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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 
The Company is a legal depositary for 


moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 


Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 
Acts as Trustce under Mort sages made 


by Railroad and other Corpor atl ns, and 
as Transfer Avent at nd Regi ‘of Stocks 


and Bonds. 

Reccives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 


Manages Real I 
on bond and 


estate and lends money 
mortgage. 

Will act as Agent in the transaction of 
aby approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 


BERLIN 





Established 1874. 


Capital . 
Surplus and Profits . . e 


Deposits January 13, 1914 - 112,000,000 00 


GILBERT G. THORNE, 
JOHN C. VAN CLEAF, 
MAURICE H. EWER, 


_ Binancial 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT, 
MUNICIPAL 


AND 
BONDS 
Industrial bonds yielding high 
returns and issued under mort- 
gages conserving the principal. 





Circular on Applicatior 


oe ns 


RAILROAD 





The Nacional Park Bank 


of New York 


Organized 1856. 


RICHARD DELAFIELD, 
President. 
Vice-President. Vice-President. 
Vice-President. Vice-President 


Cashier, Asst. Cashter. 


FRED’K O. FOXCROFT, LOUIS F. SAILER, 


Asst. Cashier Asst. Cashier. 


GEO. H. KRETZ, Manager Foreign Dept. 


$5,000,000 00 
14,000,000 00 


JOHN C. McKEON, 
WILLIAM O., JONES, 
WILLIAM A. MAIN 








John L. Williams & Sons! 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA, 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & CO., Inc 


| 
| 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 





THE 
AMERICAN EXCHANGE 


NATIONAL BANK 
NEW YORK 


Resources over $70,000,000 





OUR PAMPHLET 
containing the text of 


THE FEDERAL RESERVE ACT 
—INDEXED— 


SENT FREE ON REQUEST | 


THE FOURTH NATIONAL BANK 
' THE CITY OF NEW YORK 


CAPITAL AND SURPLUS. ._.$10,000,000 


THE 


MECHANICS AND METALS 


NATIONAL BANK 


50 Wall Street 


Capital, - - = = = $6,000,000 


Surplus and Profits, - 8,000,000 





Francis Ralston Welsh, 


BONDS 


OF RAILROAD, GAS AND ELECTRIC 


LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILAPELPHIA 








JAMES G. CANNON, President. 


First National Bank 
of Philadelphia 


NO.1 
315 CHESTNUT STREET 
ACCOUNTS INVITED 





Financial, 








THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,782,906.14 





HARRIS, FORBES & CO 


Successors to 
N. W. Harris & Co 
NEW YORK 
Pine Street, Corner William 
NEW YORK 
Act as fiscal agents for municl- 
palities and corporations and 


deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


Cable Address SABA, NEW YORK 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelg{iia Stock Exchange 





‘TheChase National Bank 
of the City of New York 


United States Depository 





Capital - . - - $5,000,006 

Surplus and Profits (Earned) - 9,819,290 

Deposits - . - - 127,949,853 
OFFICERS 


A. BARTON HEPBURN, Chairman. 


ALBERT H, WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 
Henry W. Cannon John I. Waterpury 
James J. Hill Albert H. Wiggin 
Grant B. Schley George F. Baker Jr. 
A. Barton Hepburn Francis L. Hine 


John J. Mitchell 
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~ Bankers and Brawers of Foreign Exchange 








J. P.,§ MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 


31 Boulevard Haussmann 











PARIS 





Securities bought and sold on Commission 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 
Circular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALFX. BROWN SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy and sell first-class In- 


& 


vestment Securities on com- | 

mission. Receive accounts nvestment 
of Banks, Bankers, Corpora- Bl 
tions, Firms and Individuals ecuy ities 


on favorable terms. Collect 

drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countrie including South Africa. 
INTERNATIONAL CHE QU ES 


CERTIFIC ATES OF DEPOSIT 
Letters oak kok as Gaaaiecs oe Ot 

. points. Issue Commercial and 
of Credit si’pare ot tie wana? ™ 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


14 Wall Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 


@embers of the New York Stock Exchange 





Winslow, Lanier & Co. 
69 CEDAR STREET 
NEW YORK 


BANKERS. 


Deoosits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 








Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 


BANKERS 


134 So. La Salle St. 
CHICAGO 


80 Pine Street 
NEW YORK 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Oommercial Credits. Forelgn Exchange 
Cable Transfers. 


MUNROE & CO., Paris 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities 

Act as agents of Corporations and negotiate and 

issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
Letiers of Credit 


on 
Union of London & Smiths Bank, Limited 
ondon, 
Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 
Agents for the Bank of Australasia, the Britis! 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CRE 
Available throughout the United States 


August Belmont & Co. 


BAN 


43 EXCHANGE PL 
Members New 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERSEOF CREDIT 
for Travelers 


Available in all parts of the world 
Draw bills of Exchange and make Telegraphk 
rransfers to EUROPE. Cuba, and the 
other West Indies, Mexico and California 
Execute orders for the purchase and 
Bonds and Stocks. 





KERS. 
ACE, NEW YORK 


York Stock Exchange 


cale of 





Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make colle ctions in and 
issue drafts and cable transfers on above ¢ countries. 

‘ London Bankers: —London Joint Stok Bank, 

Limited. 


Parts. Bankers—Banque Francaise—Heine 
oO. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital $71,000,000 

Surplus earned 500,000 
rore ign Exchange boug cht and sold. Cable 
nsfers Commercial ar ravelers’ Letters of 


of ‘the world. 
ACCOUNTS INVITED. 


{ Credit available in all parts 


HEIDELBAC, ICKELHEIMER & CO. 


BANKERS 
27 William Street. 

MBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


{ssue Commercial and Travelers’ Credit: 
available in all parts of the world. 


ME 


Schulz & Ruckgaber 
BANKERS. 








15 William Strect, « « «= > New Yor! 
hMicmbers New York Stock Exchange. 
Correspondents of Messrs. 

Frubling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg 
Mla rd, Meyer-Rorel & Ci Paris. 
Bre Bank Filiale der Dresdner Bank 
breme e 
Issue Commercial and Travelers’ Credits. 
Buy and Seil Bills of Exchange 


Cable Transfers & Investment Securities 


Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 
INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 











Pitiaieniiaie of 
BARING BROTHERS & CO., LTD.; 
LONDON, 





J. & W. Setiowan & Co. 


NEW YORK 





Buy and Sell Investment Securities 


issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAK® 
TELEGRAPHIC TRANSFERS OF MONEY Te 
EUROPE AND CALIFORNIA. 


Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Natien@ 
Bank of San Francisco, Cal. 





Redmonds. ca. 


33 Pine Street, New York 


35 Congress Street, Boston 
FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposits 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange, 


HIGH-GRADE 
Investment Securities 





Granam & Co. 


BANKERS 
435 Chestnut Stree: 
THILADELPHIA 
tovernment and Municipal Bonds; 
Securities of Railroads, Street 


Railways and Gas companies 
of established value. 


Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





“White & Gv, 
BANKERS 


30 Pine St New York 
Cable Address ‘“‘Whitepar”’ 


INVESTMENT SECURITIES 


Deposit Accounts received 
subject to cheque 





White, Fellner & Co., London 
White, Fellner & Elliott, Liverpool 
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Bankers 





Lee, Higginson&Co. 


BOSTON 
New York 


HIGGINSON & CO. 


i Bank Buildings, Princes Street, 
LONDON, E. C. 


Chicago 


Wm.A.Read& Co. 


BANKERS 


Investment Securities 





Hornblower & Weeks 


BANKERS 


MEMBERS NEW YORK, 
BOSTON, CHICAGO STOCK EXCHANGES 


Direct Private Wires to all 
Principal Markets 


NVESTMENT 


42 BROADWAY, NEW YORK 
60 CONGRESS ST., BOSTON 


Detroit 
Hartford 


Chicago 


Newport 


SECURITIES 


Providence 


NASSAU AND CEDAR STREETS 

NEW YORK 

PHILADELPHIA 
LONDON 


CHICAGO BOSTON 





Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 
Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 
issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world. 





Wm. Morris Imbrie & Co. 


BANKERS 


(Established 1882) 


45S BROADWAY NEW YORK. 


Harris Trust Building, Chicago 





| Blake Brothers & Co. 


50 Exchange Place, 30 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


[OMMERCIAL PAPER 


INVESTMENT SECURITIES 


fembers New York & Boston Stock Exchanges 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 
YRANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS. 





BOND &GOODWIN 


BANKERS 


Corporation and Co lateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 
86 CongressSt, 111 Broadway 230 So. La Salle St 
BOSTON NEW YORK CHICAGO 


AND 


DEALERS IN 
Investment Securities 
and Commercial Paper 





HERBERT GREEN & CO. 


BANKERS 


CHICAGO} PARIS 
137 South La Salle St. f= Pa 20. Rue Joubert 


~ Oe IT 


Financing >" 
Railroad Bond Issues 
Railroad Equipment Securities 


Correspondence Invited. 








IRVING WHITEHOUSE CO., Inc. 


INVESTMENT BONDS 
8% First Mortgage Loans 
Infermation om any W Stecks or Bonds 


estern 
furnished on request. 
816-217-218 Hutten Bidz. Spokane, Wash. 





Perry, Coffin & Burr 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase enti” . issues 


»PUBLIC UTILITY BONDS 





CRAMP, MITCHELL & COMPANY 


BANKERS 


Investment Securities 


Members 
Philadelphia & New York Stock Exchanges 


1411 Chestnut St., Philadelphia 





| \iembers N. Y. and Philadelphia Steck|E xchange 





Millett, Roe & Hagen 


BANKERS 
52 William Street New York 
Dealers In 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





TR 


N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and Cor porattor” 


49 Wall St., New York 


Philadelphia 
London 


Chicago San Franesso: 


Geneva 





—_———< as 


SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street New York 


HIGH-GRADE 
INVESTMENT SECURITIES 





Established 1866. 


H.F. BACHMAN & CO. 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST. 
PHILADELPHIA 


14 WALL ST 
NEW YORK 





BERTRON, GRISCOM & CO. 
INVESTMENT SECURITIES 


Land Title Building 40 Wall Street 
PHILADELPHIA NEW YORK 
19 Bewlovard des Capucines 
PARIS 





— —_ — 


Hirsch, Lilienthal & Co. 
BANKERS 
115 Broadway, New York 


BONDS AND STOCKS 


Members New Ycerk Stock Exchange 





KENNETT CowAN & COMPA 
BANKERS 


The Rookery, Chicago 
National City Bank Bldg., New York 
Ford Building, Detroit 


NY 





CHARLES FEARON & CG. 


BANKERS 


New York Steck Exchazge 
Priladeiphia Stock Exchange 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BONES 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut St., PHILADELPHH 


ene 
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Foreign 





DEUTSCHE BANK 


BERLIN, W 
Behrenstrasse 9 to 13 





RE Bilas adie Daesns anne aeennn $47,619,000 
M. 200,000,000 


eee $26,785,000 


RESERVE ; 
M. 112,500,000 


Dividends paid during last ten years: 
11, 12, 12, 12, 12, 12, 12%, 12%. 12. 12%2 





Branches 
BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, NUREMBERG, AUGSBURG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 





GAPITAL.....-... o~ ($7,143,000) 
M. 30,000,000. 
QE ¥ Bisccncccanccocecenene ~-- 32,103,800) 
M. 8 836 000. 
HEAD OGFFICE 
BERLIN 


Wilhelmstrasse No. 
Branches : 

Bahia Blanca, 
Menduza, Kk 


‘ge 


ARGENTINA : 
Cordoba, 
Tucuman. 

BOLIVIA : La Paz, Oruro. 

CHILI 


osario de Santa Fe 


PERU : Arequipa, Callao, Lima, Trujillo. 
URUGUAY : Montevideo. 
SPAIN : Barcelona, Madrid. 

BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro, Petropolis, Sao Paulo, 


Santos. 
Bills sent f collection , negotiated or 
advanced upoui 
Drafts, cable-transfers and letters 
of credit issucd. P’rivete codes. 


London Agents: 
DEUTSCHE BANK (BERLIN)LONDON AG’Y 
GEORGE Y'D, LUMBARD 8ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft 


EST» BLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
CUSTRIN, FRANKFORT-o-0., HOCHST-o-M 
HOMBURG v.d H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 
LONDON, E.C. 

53 Cornhill 


CAPITAL ....... $ 47619045 
At 200000 000 
RESERVE. . . . « $19357143 


MM 81 800000 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOHN | Dr. G.SOLMSSEN 
M. SCHINCKEL H. WALLER 
Dr. E. RUSSELL | Dr. E. MOSLER 
F. URBIG | 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL .-.- ---- ..--------M. 15,000,000 0c 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO 


SANTOS, PORTO ALEGRE, BAHIA. 





BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL...---...--.---------M. 10,000,000 00 | 


HAMBURG, WITH BRANCHES IN CHILI 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO 
VALDIVIA, VALPARAISO, VICTORIA: AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
BMAMIA, SECCION BOLIVIANA), ORURO. 


: LONDON AGENTS: 
@IRECTION DER DISCONTO-GESELI- 
HAFT, 53 CORNHILL, E. @. 





Buenos Aires, 4 


| BANCA COMMERCIALE ITALIANA 


: Antofagasta, Arica, Concepcion, Iquique, | 
Osorno, Santiago, Temuco, Valdivia, Valparaiso | 


The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed --.----...--------$7,500,000 

Go Sa ee ee ee 

meee Pele .< <sec sc 2scans scccecus De 
$5—=£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are s follows: 

At Call 1%4 Per Cent. 
At 3 to 7 Days’ Notice, 134 Per Cent. 

The Compan liscounts approved bat’ *- and 
mercantliie acceptances Ives tnoney on de, 





posit at rates adverti ed from time to time, and 
grants loans on approved uexotiabie securities 
“CHRISTOPHER R. NUGENT, Manager. 


Anglo-Austrian Bank 


Established 1864. 


(100 Million Crowns) 


BORG Ve ik en ede cepecenns 
( 


= $5,400,000 
27 Million Crowns) 





Head Office in Vienna: I. 


eC. Strauchgasse, 1 
London Office: 31 


Lombard Street, E. €, 


Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Falkenau, Franzensbad, Graz, 
Innsbruck, _Johannisbad, Kaaden, Karbitz, 
Karlsbad, Karsilinenthal, Korneuburg, Linz, 
Lobositz, Marburg, Pardubitz, Pilsen, Pirano, 
Prag, Prossnitz, St. Poelten, Saaz, Teplitz, 
Tetschen, ‘Trautenau, Trieste, Turn, Wels, 
Znaim. 








Head Office MILAN 
| Paid-up Capital-----..--- $26,000,000 
RONGI VG sax Sancaadenceduas 9,540,000 


BRANCHES IN ITALY: 
| ALESSANDRIA,ANCONA,BARI,BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, BUSTO 
ARSIZIO, CAGLIARI, CARRARA, CATANIA, 
COMO, CREMONA, FERRARA, FLORENCE, 
GENOA, LEGHORN, LUCCA, MESSINA, 
| MESTRE, NAPLES,ONEGLIA, PADUA, PAL- 
ERMO,PARMA,PERUGIA, PIACENZA, PISA, 
PRATO, REGGIO EMILIO, ROME, SALER- 
NO, SALUZZO, SANT’ AGNELLO, SAM- 
PIERDARENA, SASSARI, SAVONA, SCHIO, 
SESTRI PONENTE, SYRACUSE, TERMINI 
IMERESE, TRAPANI, TREVISE, TURIN, 
UDINE, VENICE, VERONA, VICENZA. 
Agents in London for 
BANQUE FRANCAISEETITALIENNE POUR 
L’AMERIQUE DU SUD: BUENOS AIRSS, 
RIO DEJANEIRO, SAN PAULO, SANTOS, &c. 
LONDON OFFICE, 1 OLD BROAD ST., E. C. 
Manager, S. J. Bieber. 





Swiss Bankverein 


Schweizerischer Bank verein Bankverein Suiss¢ 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Bienne, Aigle, 
Rorschach, 


Agencies at Chiasso, Herisau, 


LONDON OFFICE, 43 Lothbury, E. C. 
West End Branch -------.-11 Regent Street, 
Waterloo Place, S. W. 


Capital paid up, . Frs.82,000,000 
Surplus . . . 


- Frs.26,750,000 








‘The National Discount 
Company, Limited 


|$85 CORNHILL, - - «= «= LONDON, &é. C. 
Cable Address—Natdis, London. 


| Subscribed Capital--..-...........-.$21,166,625 

| Paliap Capital... cccscccsccccee E2550 008 

| ROC VO Pid. 22.0.2 cccisescascsese SFE 
($5=—=£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 

RATES OF INTEREST allowed for money 


on deposit are as follows: 

| At Call 14% Per Cent Per Annum. 

| At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 
| 


Approved bank and mercantile bills discounted. 
| Money received on deposit at rates advertised 
| from time to time and for fixed periods upon 
| Specially agreed terms. a 4 
| Loans granted on approved negotiable securities, 


PHILIP HAROLD WADE, Manager, 


CAPITAL PAID. UP,...<..-..02-0. $20,000,000 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and 


\ 
Undivided Profits - - [$6,400,000 


Assets - - - - - = 38 ,O00 ,006 
Cash - - - - - = = 13,500,000 
HEAD OFFICE—HAVANA 
Branches 
84 GALIANO ST., HAVANA, 

232 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 

234 JESUS DEL MONTE ST., HAVANA. 
CARDENAS, SAGUA LA GRANDE 

CIENFUEGOS, CAMAGUEY, 
MANZANILLO, SANCTI SPIRITUS, 
GUANTANAMO, CRUCES, 

SANTA CLARA, HOLGUIN, 

PINAR DEL RIO, COLON, 
CAMAJUANTI, PLACETAS, 

CIEGO DE AVILA, TRINIDAD, 
MATANZAS, SANTO DOMINGO, 
SANTIAGO, GUINES, 
CAIBARIEN GIBARA 


GUANABACOA 
NEW YORK AGENCY—1 WALL ST. 


Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
uba. 
Members American Bankers’ Association 


Cable Address—Banconac 


Swiss Banking Association 
ST. GALL—WINTERTHUR—ZURICH 


Agencies in 


all principal Cities in 
Eastern Switzerland 
Surplus - - - 10,000,000 
Cable Address “‘Bankunion” 
Banking business transacted of 


every description. 


Wiener Bank - Verein 
ESTABLISHED 1869. 

CAPITAL (fully paid) - - $26,342,000 

RESERVE FUNDS - - - $8,308,000 


HEAD OFFICE, VIENNA (Austria) 
24 Vienna Branch Offices. 
Branches in Austria-Hungary 





Acgram, Aussig a-K., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 


Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jiigerndorf, Klagen- 
fert, Krakau, Lemberg, Marienbad 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, Salzburg, 
St. Pélten, Stanislau, Tarnopol, Tarnow, 
Teplitz, Tesechen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 





Hong Kong & Shanghai 
BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) ~~ ..$15,000,000 
Reserve Fund) In Gold_..$15,000,000) 
In Silver.. 17,450,000} 
Reserve Liabilities of Proprietors_......... 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PUILIPPINES, STRAITS SET- 
TLEMENTS, INDIA. 
WADE GARD'NER, Agent, 36 Wall St. 





INTERNATIONAL BANKING 
CORPORATION. No. 60 WALL ST, 


NEW YORK 
CAPITAL & SURPLUS, $6,506,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points tn 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay ,Calcutta, Singapore, 
Caston, Hong Kong, Manila, Cebu, Shangha! 
Peking, Hankow, Kobe, Yokohama, San Fran 
cisco, City of Mexico, Panama, Colon. 
GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
POR SALE. Tispber, Ceal, Iron, Ranch and 


Cenfidential N Investigations. 














of Property 


Settioments 
United States West Indies, Canada, Mezice. 
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Canaan 





| Canadian 
Manicipal Bonds 
We invite correspondence 


regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 


Wood , Gundy 
SC. 


Toronto Saskatoon 


14 Cornhill, London, E.C. 





CANADIAN 


GOVERNMENT 
& MUNICIPAL 


BONDS 
A. E. AMES & CO. 


Established 1889. 
Investment Bankers 


vl UNION BANK BLDG., TORONTO 
; Members Toronto Stock Exchange. 











Foreign 





Berliner 
Handels-Gesellschaft, 
BERLIN, W., 64 


sehrenstrasse 32-33 and Franzosische-Strasse 42 


Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 


3anking Transactions of Every Description 


M. 110,000,000 
- M. 34,500,000 


Capital, - 2 - = 


Reserve, - - = = 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE Il. DE LA CAMARA, Vice-President 





John E. 
Alvin W. 
James Hi. 


Gardin) 
Krech 
Post j 


New York Committee. 


Acts as Cuban correspondent ot American 
vanks and transacts a general banking business, 


Capital, $1,000,000 








Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 2})/({ 


At the Exchange Sales Rooms 
14-16 Vesey Street 





BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid up - - - $16,000,000 
BOOP, «6+ 5256 --- 16,000,000 
UNDIVIDED PROFITS, _ 1,046,217 


Head Office—Montreal. 
Rt. Hon. Lord Strathcona and Mount Royal, 
M, - ia Gd. C. V. O.—Honorary President 
H. V. MEREDITH, President. 
Sir Fred’k Willlane’Testen, Gen. Manager 


NEW YORK AGENOY 


64 WALL STREET 


R. Y. HEBDEN, 
W. A. BOG, 
J. T. MOLINEU, 


} agents 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundiand. 


London Office, 47 Threadneedle St., E. C.! 
_ & C. CASSELS, Manager. 


Then Ba ink of | 
British North America 


Established in 1836 
Incorporated by loyal Charter in 1840 
New York Agency opened 1843 
Paid-up Capital -- -- 
Reserve rund -- 





-£1,900,000 Sterling 
£600,000 Sterling 


Head Office: 


5 Gracechurch Street, London, E. C 
New York Office: 52 Wall Street 

W. T. OLIVER Agents 

r. ©. ee 
4 Buy and Sell Sterling and Continental Exchange 
and Cable ‘Transfers. irant Commercial and 
rravelers Credits and ¢ ‘he ues, available in any 
part of the world. Issue Drafts on and mak¢« 
Collections in all parts of Canada. 


Agents. for Banco de Londres y Mexico, 
Mexico City and Branches 


THE BANK OF NOVA SCOTIA 


(Incorporated 1832) 





PAGMUP CAPITAL... cccactsuccanc $6,000,000 
BREE VE PUND.... a cssnesaaaeesn 11,000,000 
TOTAL ASSETS OVER.------2222- 80,000,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 


147 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, C hi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian points favorably 
negotiated or collected by our teomahan in the | 


United States. Correspondence solicited. 


New York Agency, 48 Wall Street, 
W. Caldwell, Agent. 


Correspondents 
in Great Britain | London Joint Stock Bank,Ltd 
Correspondents 


in Scotland jRoy al Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869. 





Capital Paid Up------ $11,560,000 
Reserve Funds------- $13,000,000 
Head Office. ee ma 
H.S. HOLT, JASE, 


President. Vice-Pres. — on. Manager, 
Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
all principal points in CUBA, PORTO RICO and 
DOMINICAN REPUBLIC; in BAHAMAS, Nas- 
sau: BARBADOS, Bridgetown; JAMAICA, Kings- 
ton; TRINIDAD, Portof be % ain and San Fernando 

LONDON OF FICE Bz ink Buildings, 
nees Strect, E. 
New York. Age! ncy —Cor. William & Cedar Sts. 
li. VOORHEES, Agent. 


Cancdian Securities 


W. GRAHAM BROWNE & CO, 
222 St. James Street 
MONTREAL 


Correspondence Solicited 








“Table of Canadian Bond Issues” 


Giving essential details of all important bonds, 
Sent on application to Firms, Investors & Trustees, 


Greenshields & Company 


Members Montreal Stock Exchange. 
Dealers in Canadian Bond Issues. 


16 St. Sacrament St., Montreal, London, Eng 


Cc. H. BURGESS & CO. 
CANADIAN 
MUNICIPAL DEBENTURES 
TORONTO, CANADA 








THE CANADIAN BANE 


OF COMMERCE 
HEAD OFFICE, TORONTO 
PATIMUP CAPITAL << ccsscccacwcas $16,000,000 
BOS aa. uuaceceel aces ckue tae as 1. ,600,000 
NEW YORK OFFICE: 
16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Collections made at al) 
points 


Travelers’ Cheques and Letters of Credit issued 
availabie in all parts of the world. 


Banking and Exchange business of every de 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. 0 
BANKERS IN GREAT BRITAIN, 


The Bank of England, 
The Bank of Scotiand, 
Lloyd d's Bank, Lim ited. 








Merchants’ Bank of Canada 
HEAD OFFICE MONTREAL 
CAPTT Bbsccancn $6,881,406 
Reserve Fund and Undivided Profits 6. oii, 656 
NEW YORK OFFICE, 63 and 65 Wall St. 
W. Mm. RAMSAY 
c. J 'CROORALL, | Agents. 
210 branches in Canada, extending from the 
a to the Pacific. Good facilities for effect 
=e peom t collections in Canada. Buy and sell 
Sterling Exchange and Cable Transfers. Issue 
Gomnmatelal and Travelers’ Credits available in 
any part of the world. 
Agents in {Zondon Joint Stock Bank, Ltd, 
Creat Britain| The Royal Bank of Scotland 


C. MEREDITH & CO., 
LIMITED 
Bond Brokers and Financial Agents 





BOARD OF DIRECTORS. 


C. Meredith, President B. Gordon, Vice-Pres 
C. R. Hosmer, Wm McMaster, 

D. C. Macarow, H. Robertson, 

A. Baumgarten, Bartlett McLennan. 
J.J. Reed, 


A. H. B. Mackenzie, Manager. 





A. P.B. Williams, Sec. J. M. ‘Mackie, Treasurer 

412 St. James St. 46 Threadneedle St 

MONTREAL LONDON, E.C 
Canadian 


Government, Municipal 
and Corporation Bonds 


Domimon SEcuRITIES 
CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





NESBITT, THOMSON & CO. 
Limited 


UTILITY 
BO 


Bank of Ottawa Bldg. 


PUBLIC a tae STRIAL 


NDS 
SONTREAL 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 


New York Boston 





52 Broadway 50 Congress & 
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Bankers and Brokers 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Streett NEW YORK 
SARTFORD BALTIMORE CHICAGO 








R. L. DAY & CO. 


35 Congress Street 
BOSTON 


WE FINANCE 


Electric Light, 
Railway E 


Power and Street 
nterprises with records 
of established earnings 


WE OFFER 


Bankers 
Proven 


and Investment Dealers 
Public Utility Secarities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,000,000} 
71 BROADWAY, NEW YORK 








WIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Correspondents: 


Remick, Hodges & Co., N.Y 


REMICK, HODGES & CO, 


14 Wall Street, "New , York 


$100,000 


City of Los Angeles, Cal., 
44s, 1917-20 


Price on Application 





Members New York Stock Exchange 
Correspondents: 


R.L. Day & Co., Boston 





PARKINSON & BURR 


Members of the New York and 
Loston Stock Exchanges 


7 Wall Street 
WEW YORK 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 


FIs 2 eS en 


BONDS 


BAKER, AYLING & CO 
BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS, 





Tucker, Anthony & Co. 
BANKERS 

53 STATE ST. 60 BROADWAY 
BOSTON NZW YORK 

Members New Yo-k an. Boston Stock Exchanges 
Commission Orders Executed in All Markets 

Dealers in Carefully Selected Railroad 

@nd Public Service Corporation Bonds 


FINANCE 
Public Utility Corporations 
of Demonstrated Value 


WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 
| 14 WALL STREET. NEW YORK. 
PHILADELPHIA BOSTON DETROIT 


LONDON PARIS 
| Wm. P. Bonbright & Co. 


Selected Public Utility Securities 


Bonds and Preferred Stocks 





ESTABLISHED 1865 


AM Kd Le 


5 Nassau St., 
BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 








1852 Members New York Stock Exchange 1913 
Jas. B. Colgate & Co. 
Bankers and Brokers 
INVESTMENT BONDS 


36 Wall Street, New York 
729 15th Street, N. W., Wengen D.C. 


William Ste dhends & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET NEW YORK 











Effingham hacia & Co. 
Members New York Stock Exchange. 
11l BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED sTOCKS 


We furnish quotations for the “CHRONICLE 
on guaranteed stocks 








J.S.Farlee. H.L. Finch. W. S. Tarbell 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGS 
Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN, 11 WALL ST., N. ¥ 


H. AMY & CO. 


BANKERS 
Members N. Y. Stock Exchange. 
44 AND 46 WALL ST., 


Transact a General Banking and Stock 
Exchange Business. 








ae 


ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
D. 107 


Members} 


Long Distance Telephone No. L. 





T.W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE 


INVESTMENT BONDS 


interest allowed on accounts of 
Individuals and Corporations 








Bonbright & Co, 


| 
BONDS 


‘“MEGARGEL & Co. 


35 Pine Street New York 


(ieee —— = - oe -_— ~ 


C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIBE 





BANKERS AND BROKERS 
No. 10 WALL STREET 
Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon al) 
Exchanges in this country and Europe. 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


W. H. Goadby & Ce. 
Bankers and Breker- 
NO. 74 BROADWAY, NEW YORE 











G. G. ROBINSON, C. P. A, 
F. G. MASQUELETTE, C.'P. A. 
PAUL HAVENER, C. P. A, 


ROBINSON, MASQUELETTE & Co. 
CERTIFIED( PUBLIC ACCOUNTANTS ms 





Whitney Bank Bultding Unien Nat. Esnk Bids. 
HOUSTON, TEX. 


«= mw NEW ORLEANS 
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Financial. Financial. | 
WANTED UNITED RAILWAYS | 

Peoples’ Gas&EI.,Oswego,N.Y.5s wal | 
Sacramento Val. Irrig. 6s | | 
Acquackanonk Water Co. 5s Other St. Louis Securities | 
Astoria, Ore., 5s & 6s) i 
City Water Co., East St. L., 5s dealt in by 


Austin, Texas, 4s & 5s | 
Peoria Water-Works Co. 4s 
United Water & Light 6s | 
Lake County, Colo., 4s | 
Galveston, Texas, 5s 


H. C. SPILLER & CO. 


INCORPORATED 

Specialists in Inactive Bonds 

27 State Street 63 Wall Street 
Boston New York 





GRAND RAPIDS 


aaa 








WE PURCHASE | 


Public Service Properties 
which have established earnings. 


Kelsey, Brewer & Co. 

BANKERS | 

ENGINEERS—OPERATORS 
Grand Rapids, Mich. 


| 
| 


WE BUY AND SELL | 
Entire issues of Public Utility Securities | 





UBLIC Ulities 
in growing com- 
munities bought and 
financed. Their se- 
curities offered to in- 
vestors. | 


MIDDLE WEST 
UTILITIES 
COMPANY 


112 West Adams Street 
Chicago, Illinois | 





We Specialize in the Securities 
of Public Service Corporations 


A. H. BICKMORE 
& COMPANY 


| 
| 
| 
| 
| 


NEW YORK | 


111 BROADWAY 











GRAND RAPIDS 


| 





Howe, Snow, | 
Corrigan & Berteles| 
Grand Rapids, Mich. | 

Public Utilities Securities. 


We negotiate entire issues and purchase 
Public Service properties of well- 
established earnings. 


| Members 


+H. M. Byllesby & Co. HOTCHKIN & CO. 


| Rent received 


| HERBERT L, 


FRANCIS, BRO. & CO. 


(Established 1877) 
214 N. Fourth St., St. Louis. 


St. Louls, New York and 
Chicago Stock Exchanges 





Incorporated 
Chicago New York 


_ (Insurance Ex. Bldg. Trinity Bldg. 


Purchase, Finance, Construct and | 
Operate Electric Light, Gas, Street | 
Railway and Water Power Prop- | 


arties. 


Examinations and Reports 
Utility Securities Bought and Sold 


Financial 





WANTED 


U. S. Worsted Co. ist & 2nd pref. 

New River Co. com. & pref. 

Sacramento Valley Irrigation 6s 

California Idaho Co. 5s, 1925 

City Water Co., Chattanooga, 6s 

Taxi Service of Boston pref. 

Central Maine Power com. 

Adirondack Electric Power Corp. com. & pref. 
Art Metal Construction Co, 

Butte Water Co. 5s, 1921 

Haverstraw Water Co. 5s 

Nevada California Power 6s, 1927 

Dayton Power & Light Com. 

Hood Manufacturing Co. 

U. S. Envelope pref. 

Ft. Wayne Van Wert & Lima Traction pref. 


| Muncie Hartford & Ft. Wayne pref. 


Westinghouse Machine 6s, 1940 


i2 Beate St., BOSTON 34 Pine St., NEW YORE 
toaton Tel. Main 460 New York Tel. John 3580 
Direct Private Telephone Between 
New York and Boston 





BANK and TRUST CO. 
STOCKS 


Bought and Sold 
GEO. RUST KOGERS 


60 BROADWAY, N. ¥ 











The Trustees, in conformity wtth the Charter 


19 
of the Company, submit the following statement of its a}fairs 





ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d 14 


on the 


31st of December, 1913. 
The Company's business has been confined to marine and tnland transportation insurance, 


Premiums on such risks from the Ist January, 1913, to the 3lst December, 1913 
Premiums on Policies not marked off lst January, 1913 
| 


| TEER PHAROS, 6 caidncnddecsenedebaveannckanusabe 


Interest on the investments of the Company received during the year---..$308,419 46 


Interest on Deposite in Banks and Trust Companies, etc 
less Taxes and Expenses 


Losses paid during she, year 


Re-insurances 
Discount 


barns Of POMIOs, 2nonésncunds6eecsennecscessas 


ME NEMO Senn dichéudiisunwan 


ktacinw ame mamalda de $3,600,334 83 
767,050 94 


btdes od kceENcedsNaddenaenasensauades $4,367,385 7 
* —————— 
| Premiums marked off from January Ist, i913, to December 3lst, 1913 


$3,712,602 51 














39,877 94 
130,212 32 


478,509 72 
$1,790,888 32 


- $233,482 06 






Expenses, including officers’ salaries and clerks’ compensation, stationery, advertise- 


ments, etc 


SkOeeesesecaue 320,813 71 

Stenbeewssnace 4758 554,343 35 
$1,236,544 97 

cdedusebereeascuseperecte $105,033 85 


650,942 08 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after Tuesday the third of February next. 

The outstanding certificates of the issue of 1908 will be redeemed and paid to the holders thereof, or thelr 
legal representatives, on and after Tuesday the third of February next, from which date all interest thereon 


will cease 


The certificates to be produced at the time of payment and canceled, 


A dividend of Forty per cent is declared on the earned premiums of the Company for the year ending 31st 


December, 1913 
issued on and after Tuesday the fifth of May next, 
By order of the Board, 


which are entitled to participate in dividend, for which, upon application, certificates will be 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES, 


JOHN N. BEACH, 
ERNEST C. BLISS, 
WALDRON P. BROWN, 
JOHN CLAFLIN 
GEORGE C. CLARK, 
CLEVELAND H. DODGE, 
CORNELIUS ELDERT, 
RICHARD H. EWART, 
PHILIP A. S. FRANKLIN, 
GRIGGS, 
ANSON W, HARD, ‘ 


SAMUEL T. HUBBARD, 
THOMAS H. HUBBARD, 
LEWIS CASS LEDYARD, 
WILLIAM H. LEFFERTS, 
CHARLES D, LEVERICH, 
GEORGE H. MACY, 
NICHOLAS F, PALMER, } 
HENRY PARISH, 
ADOLF PAVENSTEDT, 
JAMES H,. POST 


CHARLES M. PRATT,} 
DALLAS B. PRATT, 
ANTON A. RAVEN, 
JOHN J. RIKER, 
DOUGLAS ROBINSON, 
WILLIAM J. SCHIEFFELIN? 
WILLIAM SLOANE, 
LOUIS STERN, 
WILLIAM A, STREET, 

; GEORGE E. TURNURE. 
RICHARD H. WILLIAMS, 


A. RAVEN, Prestdent, 


CORNELIUS ELDERT, Vice-Prestdent. 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President, 


Accrued Interest on the 31st day of December, 1913, amounted to-.._...........------...----. 
Rents due and accrued on the 3lst day of December, 1913, amounted to 
Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 


1913, amounted to 


Unexpired re-insurance premiums on the 31st day of December, 1913, amounted to 
Note: The Insurance Department has estimated the value of the Real Estate corner Wall and 
William Streets and Exchange Place in excess of the Book Value given above, at 








e045 ASSETS. LIABILITIES 
United States and State of New York Estimated Losses and Losses Unsettled 
BONGS ....-cccccccecessescscscecce $670,000 00 in process of Adjustment.....-...... $1,806,024 00 
New York City and New York Trust Premiums on Unterminated Risks-..-.-.-. 654,783 26 
Compantes and Bank Stocks. ....-...- 1,783,700 00 | Certificates of Profits and Interest Un- 264,136 25 
Stocks and Bonds of Railroads......... 2,737,412 00 ll ose dn sgadkcubaaksndaehnneean 
Other Securities ..........-..-..-.....- 282,520 00 | Return Premiums Unpaid--...-....---- 108 ,786 90 
Special Deposits in Banks and Trust eee a OO ea a rr 28,905 88 
COMPANIES .2.--ccccescencncesscces 1,000,000 00 | Re-insurance Premiums. ----..-.-.------- 221,485 06 
Real Estate cor. Walland William Streets Claims not Settled, including Compen- 
and Exchange Place, containing offices 4,299,426 04 | i eee Sarre ae 70,799 43 
| Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, 
provisions of Chapter 481,Laws of 1887) 75,000 00 Withheld for Unpaid Premiums-..-.-... 22,556 09 
Premium Notes-..-..---------.----..-- 475.727 45 | Certificates ~* Profits Outstanding-.....- 7,240,320 00 
Billie ROCCIVADIO 2. 0ccncccassssnccces 605,891 79 
Cash in hands of European Bankers to 
ay losses under policies payable in 
oreign countries. .................- 177,881 39 
Cae 1 DORR dnc csscncconansdsmcanecne 636,465 49 
Temporary Investments (payable /anu- 
ary and February, 1914)............ 505,000 00 
ESP oc acaseconnecsene sesbheuebosue 10,000 00 
513,259,024 16 $10,417,796 87 
— = ———SSSIE 
| ieee Sonvrtas 0 DRE Whi ocecndanscsnsctanedcadsndodndesbscsenadackddnsctnsdiacennacces $2,841 .227 29 


$51,650 26 
28,378 26 


166,830 00 
55,903 22 


450,573 96 


And the property at Staten Island in excess of the Book Value, at..-...----------------- 63,700 00 

The Market Value of Stocks, Bonds and other Securities ov the 3lst day of December, 1913, ex- 
SOO Gee CORE © TU, EEN odcecnSknnatddAdoinedkundcedsboscatenanans sleiacantelicks indie 1,268,075 10 
On the basis of these Increased valuations the palance would be..............---.--..--..---- $4,926,338 09 


—_—_—_= 
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Gurvent Bond Auqnirxies, 





a 





F, J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 89 Pearl Street, HARTFORD 
108 South La Salle St., CHICAGO 


Ozark & Cherokee Central 5s 
Ft. Worth & Rio Grande 4s, 1928 
Mason City & Ft. Dodge 4s, 1955 
WE DEALIN Southern Indiana 4s, 1951 
Central Branch, Union Pacific 4s, 1948 
Pere Marquette Cons. 4s and Ref. 4s 
Toledo Terminal RR. 4'%s, 1957 
Pittsburgh Terminal RR. & Coal 5s, 1942 
Colorado Sprés. & Cripple Creek Cons. 5s, 1942 
Houston East & West Texas Ry. Ist 5s, 1933 
Gila Valley Globe & Northern Ist 5s, 1924 
Atchison & Eastern Bridge 4s, 1928 


AND ALL RAILROAD SECURITIES 








Lehigh Val. RR. Co. Gen. Cons. 4s, due 2003 
Eliz. & Trent. RR. Co. ist Mtge. 5s, due 2008) von - HOFFMANN: & co. 


Quincy Gas, El. & Htg. Co. Cons. 5s, due 1935 | 37 Wail Street 
Phila.Sub.Gas& EI.Co.ist & Ref.M. 5s, due 1960 | , s 
Nassau & Suffolk Ltg. Co. Ist M. 5s, due 1935 | NEW YORK 


Amer. Gas Co. Collat. Trust 6s, due 1914 
Amer. Gas Co. Collat. Trust 5s, due 1920 





Ulster & Delaware Ist 5s 


‘ Chicago & Erie Ist 5s 

BIOREN & Co. ag ool 5s & 6s 

314 Chestnut St., Philadelphia p= “ts apa tacts ses 
Members New York and Phils@elphia Steck Exchanges ( olorado & Southern 4s 

| SSE Tae Mobile & Ohio new 6s 
Chicago Railways First 5s, 1927 Flint & Pere Marquette 4s & 6s 
Consolidation Coal Co. Issues 


Elkhorn Fuel Co. Conv. 6s, 1918 Oregon Short Line cons. 5s & 6s 


Wash. Balt. & An. El. RR. ist 5s,1941; Hocking Valley 44s, reg. 





W. W. LANAHAN & COMPANY Snciann Franklin & Clearfield ist 4s, aoe! 


BANKERS Colo. Spgs. Lt., Ht. & Pow. ist & Ref. 5s, 1920 
CALVERT BUILDING, BALTIMORE, MD.| Pittsburgh Youngstown & Ashtabula 4s, 1949 
Members New York & Baltimore Stock Exchanges | Harwood Electric Co. ist 5s 1939 


Union Traction of Indiana Gen. 5s, 1919 
Omaha & a, ok a Ry Bs, 1928 United Gas & Electric 5% Notes, 1915 
. . . +] 


Minveapolis General Riest. Gs ssa |MELLER, PETRY & CANBY 














Louisville Lighting 5s, 1953 Members 
MACKUBIN GOODRICH g co New York and Philadelphia Stock Exchanges 
’ ° 1421 Chestnut Street 
Members of Balti Stock Exch 
110 8. German St. BALTIMORE, MD.| ___—— Philadelphia, Pa. 
1. G Elec. Ligh Lehigh Val. RR. Gen. Cons. 4! $8, 2003 
Compe’ at, Rigs. Mgnt & Fower | viits, & Balt., Cont. BR. 4, 1001 
Milw. Elec. Ry. & Lt. Ref. 414s Lehigh Coal & Nav. Co. 414s, 1954 
Houston Electric Co. ist 5s SAMUEL K. PHILLIPS 


Consolidation Coal Co. Conv. 6s 


Strother, Brogden & Co. 


Calvert and German Streets 5% 
ORE 


421 Chestnut 8t. Philadelphia 








BALTIM 
Members of Baltimore Stock Exchange co U N ae BO N DS 
We Want to Buy issued for Court-House, School or High- 
Fai t Coal 5 
Southern Ra iiway bs, Rez. way purpose, exempt from Federal Tax. 
Dawson Ry. & Coal bs Send for list. 


Erie, Penn. i 4s 
cb R Qi. & Pan Bebo’ 4s, Vlisted W. N. Cc Oo L E R & Cc Oo. 
: Established 1870 


J. H. BECKER & co. 48 CEDAR STREET 


Tel. 985 Rector. 80 Broadway. N. Y. NEW YORE CITY 








“Gartenlaub, Harnickell & : hak 


DEALERS IN HIGH GRADE BONDS 





5 Nassau St., New York ‘Phone 9165 Rector 
State of Louisiana 44%s__________- 1941-1956 
City of Brooklyn, N. Y., 5s____________- 1917 
Chic. St. Louis & N. O. 5s____________- 1951 
Chic. St. L. & N. O.-IIl. Cent. 5s_______ 1963 
B. & O., Southwest. Div. 344s__________ 1925 
B. & O., Pitts. Junc. & M. D. 3%s____- 1925 
St. Louis Peoria & N. W. 5s___________- 1948 


Cleve. Lor. & Wheeling 5s 











City of Pittsburgh 4s, May, 1925 
W.N. Y. & Pa. Ry..Gen. 4s, 1943 
L. & N.-So. Jt. 4s, Monon. Col. 

$10,000 Big Four, Wabash-Mich., 

Division 4s 

Maryland Steel 1st 5s, 1922 

Lake Shore Electric General 5s 
Canad. North. Equipt. 4s & 5s 
Phila. Rapid Transit Equipt. 5s 








Robt. Glendinning & Coa: 


400 Chestnut Street, Philadelphia 





Western Pacific 5% 
Emerson:-Brantingham Com. & Pfd 
Willys-Overland Com. & Pfd. 
Sulzberger & Sons Co. Pfd. 
Cluett, Peabody Com. & Pfd. 
Canadian Pacific Notes 

Maxwell Motor Stocks 

Standard Oil Stocks 

Unlisted Stocks and Bonds 


SIEGEL & CO. 


40 Broad Street New York 


CENTRAL OF GEORGIA RY. 
ist 5s, due 1945 


SCIOTO VAL. & NEW ENG. RR. 
Guar. 4s, due 1989 


CLEVE. AKRON & COLUMBUS RY. 
ist 5s, due 1927 


SUTRO BROS. & CO. 


BANKERS 
44 PINE ST., NEW YORK. 











Ashtabula ‘Water Co. Bs (Ohio) 
Butte Water Co. 5s (Montana) 
Wichita Water Co. 5s (Kansas) 
St. Joseph Water Co. 5s (Missouri) 
New Hamp. El. Rys. Com. & Pfd. 
Guanajuato Red. & M. 6s & Stock 
Glens Falls Gas & Electric 5s 


F.W. MASON & CO. 33S. 


SWARTWOUT anv 
APPENZELLAR 
BANKERS 


44 Pine Street New Yorh 
Members New York Stock Exchange 


STANDARD 








Annual O In this 
Statements week's 
Northern Pipe L. Co. | Summary 
N. Y. Transit Co. sent 
Nat. TraPsit Co. L if re yuested 


CARL. H. PFORZHEIMER 


Phone 4860-1-2-3-4 Broad. 25 Broad St., N. Y. 





WANTED 
Niagara Lockport & Ontario Power 5s 


FOR SALE 
Buffalo & Susquehanna Be ist 5s, 1919 
Central Vermont Tree 5 1920 
Auburn & Syracuse lectric 5s, 1942 


Pingree, McKinney & Co, 


8 Congress Street, Boston, Mass. 


We are interested in Bonds 
of companies 
CONTROLLED BY THE U. G. I. 00. 
and underlying bonds of the 
PENNSYLVANIA RR, 
PHILA. & READING RY. 
LEHIGH VALLEY RR. 











REED A. MORGAN & CO, 


West End Trust Bullding, Phila. 
“embers of the Philadelphia Steck Exchanse 











JAN. 31 1914.) 
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oN IN re een ee ener nes 


Current Bond Zugqniries, 





| are Oil Stocks 


A Phenomenal Showing 


During a period of dividend eutting, partial 
business depression and general unsettlement of 
values, the “STANDARD OIL'"’ Companies not 
only continue dividend payments but are con- 
tributing EXTRA CASH and EXTRA STOCK 
dividends of a size to amaze the investing public. 


Write for December Circular 


Gude, Winmill & Co. 


Members New York Stock Exchange. 
80 Broad St.. New York. Tel. Rector 8880 








Southern Ry. Cons. 5s, 1994, reg. 

Kansas City Southern Ref. 5s, ’60,reg 

N. Y. Central Ref. 314s, 1997, reg. 

N. Y¥. C.-Mich. Cent. Col. Tr. 3's, 
1998, registered 

Atchison adiustment 4s, 1995, reg. 


NEWBORG & CO, 


Members New York Stock Exchange. 
60 BROADWAY N.Y. 
Telephone 4390 Rector. 

PRIVATE WIRE TO ST. LOUIS 





New Haven 4s, 1955 and 1956 
Boston & Albany 4s, 1933, '34 & ’35 
Boston & Albany 5s, 1938 and 1963 
City of Concord 5s, 1937 


WALTER S. PLACE 


BONDS AND UNLISTED STOCKS 
Private Wire to New York 
85 Congress Street, 
City of High Point, N. C., 5s 
City of Newport News, Va., 4s 
Phila. & Balt. Central ist 4s 
Baltimore Elec. Co. Stamped 5s 


Neilson, Cook & Co. 
Members Baltimore Stock Exchange. 
BANKERS 
German St., cor. Calvert, BALTIMORE, MD 


WANTED. 
Northern Cent. Ry. 5s, “A” or “B”, due 1926 
Wilm. & Weldon RR. Gen. 5s or 4s, due 1935 
Atl. Coast Line of S. C. Ist 4s, due 1948 
Atlanta Gas Lt. Co. ist 5s, due 1947 


RIGGS & McLANE 


Members Baltimore Stock Exchange. 
82 SOUTH ST. BALTIMORE MD. 














We have prepared for gratuitous distribution 
a comprehensive booklet entitled, 


“Guaranteed Stocks and the Advant- 


ages Obtained from their Purchase.” 
which contains valuable information of interest 
to all holders of these stocks. 


Zoseph Gather & Sous 


Members New York Stock Exchange. 
80 Broad St. New York. 
Private Wire to Philadelphia 


La Crosse Gas & Electric 51!s, 1931 
Jackson Light & Trac. ist 5s, 1922 
Elkhart Gas Co. ist 5s, 1924 
Winona Gas Light ist 5s, 1925 
Utah Gas & Coke ist 5s, 1936 


H. L. NASON & CO. 
55 Congress St., BOSTON, MASS. 








General Baking Co. 


PREFERRED 


A. E. FITAIN & CO. 


115 Broadway, New York 
Telephone Rector 1420 





COFFIN & COMPANY 


44 Pine St. e100 ephones 


0 to 6106 John New York, 


Georgia & Alabama Terminal 5s 
Texas & Pacific 1st 5s 

Long Island Ref. 4s 

Louisville & Nashville 5s 

Long Island Cons. 5s 





understand. 


features in a few minutes. 
any one on request. 





A Concise Digest of the 
New Banking and Currency Law 
The new banking and currency law, known as the Federal 
Reserve Act, is of vital interest to every American citizen. 


It is necessarily technical in its nature and therefore hard to 


We have prepared a Digest of the law, concise, compact, 
and so arranged as to enable the busy man to grasp its essential 


A copy of this Digest will be sent to 
Ask for booklet D 607. 


Guaranty Trust Company of New York 
140 Broadway 














Mountain States 
Telephone 


SELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCE 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 
& COMPANY 
DENVER 





Columbia & Greenville ist 6s, 1916 
Georgia & Alabama ist Cons. 5s, 1945 
South Bound ist 5s, 1941 

Virginia Midland Bonds (All issues) 


BAKER, WATTS & CO. 


Calvert and German Streets 
BALTIMORE. 
Members of Baltimore Stock Exchange. 





Monongahela Valley Tract. Securs. 
Elk Horn Fuel Co. Securities 
Consolidation Coal Securities 
Fairmont Gas Co. Pref. & Com. Stk 


J. HARMANUS FISHER & SON 


(Established 1874.) 
7 SOUTH ST. BALTIMORE, MD. 
Members Baltimore Stock Exchange. 


Kings Co. El. Lt. & P. Conv. 6s, ’25 
Brooklyn City RR. 5s, 1941 
Syracuse Rap. Tran. 5s, 1930 

N. Y. & East Riv. Gas Cons. 58,1945 
N. Y. & Queens El. L. & P. 5s, 1930 
T. C. I. Birm. Div. 6s, 1917 


PATERSON & CO. 


Tel. 1985 Rector. 20 Broad St. 





N. Y. 





HUDSON & MANHATTAN 
BONDS and STOCKS 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St. N. Y. 








Free of U. S. Income Tax 
TAX FREE IN OHIO 


$100,000 CINCINNATI 3.65s 


Price on Application 


C. E. DENISON & CO. 


BOSTON or CLEVELAND. 


OFFERINGS WANTED 
Danv. Urb. & Champaign 5s, 1923 
Decatur Gas & Elec. 5s. 1929 & 1930 
East. Penna. Rys. Co. ist 5s, 1936 
Evansville Elec. Ry. ist 4s, 1921 
Lafayette & Logansport ist 56s, 1936 


EDWARD V. Kane & Co, 


MORRIS BUILDING, PHILADELPHIA. 








Southern California Edison 5s 
Det. Ypsilanti Ann Arb. & Jack. 5s 
Mississippi Valley Gas & Elec. 5s 
Saginaw City Gas 5s 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
60 CONGRESS ST., BOSTON 


WANTED. 


PP. RR., B. & O., So. Pac. Equip’ts. 
Public Service Corporation of N. J. 
underlying securities. 


GEO. S. FOX & SONS 


PHILADELPHIA 


Time-Tested Bonds 


We are offering a selected list of 
mortgage bonds of the following com- 
panies, yielding 4.45% to 6.50%: 

Chic. Mil. & St. Paul Ry. 
Baltimore & Ohio RR. 
Mo. Kan. & Texas RR. 
Consolidated Gas Co. 
Republic Iron & Steel Co. 


Details on Request 


Knauth-Nachod & Kubne 
INTERNATIONAL BANKERS, 
New York * Leipzig 

















New Orleans Texas & Mexico 5s 





’Phones 5380-5-2-3 Broad 


Burlington Cedar Rapids & Northern 5s 
Public Service Corp. (N. J.) Perpetual 6s 
St. Paul Kansas City, Short Line 414s 
Lackawanna Steel 5s, 1916 
Pere Marquette Refunding 4s 
St. Louis & San Fran. 5% & 6% Notes 
Mason City & Fort Dodge 4s 
Long Island Debenture 5s 
Chic. Terre H. & S. E. Incomes 
Cuban Government Internal 5s 


Southern Indiana 4s 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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gxeust Companies. 
CHARTERED 1853. 


United States Trust Company of New York 


45-47 WALL STREET 








Capital, $2,000,000 00 
Surplus and Undivided Profits - $14,103,810 00 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 
It allows interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real or 
personal, for ‘estates, corporations and individuals. 
EDWARD W. SHELDON, 


WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


fe 


President. 
WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 2d "Asst. Secy. 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 


WILLIAM ROCKEFELLER LEWIS CASS LE pe ARD WILLIAM M. KINGSLEY 
ALEXANDER E. ORR LYMAN J.GAG WILLIAM STEWART TOD 
WILLIAM D. SLOANE PAYNE W SITNE e¢ OGDEN MILLS 
FRANK LYMAN EDWARD W. SHELDON EGERTON L. WINTHROP 
JAMES STILLMAN CHAUNCEY 4 4 CORNELIUS N. BLISS JR. 
JOHN CLAFLIN GEORGE L. RIV HENRY W. de FOREST 
JOHN J. PHELPS ARTHUR CU RTISS JAMES weer RT I. GAMMELL 
WILLIAM VINCENT ASTOR 














CHARTERED 1864 


UNION TRUST COMPANY OF NEW YORK 


MAIN OFFICE, 80 BROADWAY 
Fifth Avenue Branch, Plaza Branch, 
425 Fifth Avenue, corner 38th St. 786 Fifth Avenue, corner 60th St. 


Modern Safe Deposit Vaults at both Branches. 


Capital $3,000,000 Surplus (earned) $5,300,000 


ALLOWS INTEREST ON DEPOSITS 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary 
Capacities on behalf of Individuals, Institutions or Corporations. 





























IlinoisTrust&Savings Bank 
CHICAGO 


Capital, Surplus and Undivided Profits $15,500,000 


Pays interest on Time Has on hand at all times a variety of ex- 
Deposits, Current and Reserve cellent Securities. Buys and sells 
Accounts. Deals in Foreign Ex- Government, Municipal and 
change. Transacts a General Trust Business. Corporation Bonds. 


Write for our General Bond Circular 151 











Mellon National Bank 


PITTSBURGH, PA. 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 


Correspondence is invited 





Resources over - $60,000,000 





Kuginerrcs. 





THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
FINANCIERS 





43 Exchange Place, - NEW YORK 





Chicago. San Francisco. London, 
Manila, Para, Buenos Aires, Santiago, Chill, 





Alfred E. Forstall Charles D. Robisoe 


FORSTALL AND ROBISON 
ENGINEERS 
Investigations and Appraisais of Gas and 


Electric Properties for Owners or Financia) 
Institutions. 


84 William St., NEW YORK CITY. 





C. G. YOUNG 


Engineering and Construction 





Plans, Methods, Examinations 
Public Utilities and Industrials 


REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 





| 
} 
Alex. OC. Humphreys Alten 8. Milles 


HUMPHREYS & MILLER, Ine 


ENGINEERS 


Power—Light—Gas 


(165 BROADWAY NEW YOR 








Mining Engineers. 


Ree 


H. M. CHANCE & CO. 
Mining Engineers and Geologists 
/COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
| Drexel Bidg. PHILADELPHIA, PA. 


—rS ern rrr ron 








| Accountants, 
| 





eee eee 


PARK, POTTER & Co. 


OERTIFIED PUBLIO ACCOUNTANTS. 


New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAB 
AND MINING CORPORATIONS. 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 








AMERICAN MFG. CO: 








MANILA, SISAL AND JUTE 





CORDAGE 








Acts as ® 

iene, Girard Trust Company 
Trustee, 

Administrator, PHILADELPHIA 

Guardian, 

Receiver, Chartered 1836 


Registrar and 
Transfer Agent. 





CAPITAL and SURPLUS,':$10,000,000 


Interest allowed 


on deposits. E. B. Morris, President. 











Sales Office: 
| Noble & West Sts., Brooklyn, N. Y. 





LEVICK & CO. 


Foreign Exchange Brokers 
56 Pine Street, New York 
“EVERYTHING IN FOREIGN EXCHANGE” 











Orders Solicited and Correspondence Inviteé 








JAN. 31 1914.| 
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GManted. 


Financial, 





BOND MAN 
WANTED—by established bank- 


ing firm, high-grade, experi- 
enced bond man _ controlling 
good clientele and having 
thorough knowledge of general 
bond business. Excellent op- 
portunity for advancement to 
the right man. Full particu- 
lars required and all informa- 
tion to be treated confidenti- 
ally. “B. W.,” P. O. Box 958, 
eare “Chronicle”’ 


An ali ta cal 


Bonds 4 American Investment 


Broker wishes to represent in 
London, European interests of 
NewYork Stock Exchange house, 
dealing in active long and short 


term securities.—‘‘ Profit-shar- 
ing.” Edwards & Smith, 
Drapers Gardens, London. 


SALESMAN of wide experience and with 
large clientele in Greater New York and 
vicinity, and now connected with prominent 
bond house, desires to associate with small 
Stock Exchange firm doing a conservative 
business, and wishing to open a bond depart- 
ment or page its invesment cli’ntele. 
Address‘ ‘P. R.,”’ care oenmeeteta) & Finan- 
cial Carenicle, P. O. Box 958, N. Y. City. 


BOND SALESMAN- -Have a good clientele 
among private investors i in New York City and 
am now representing a large Stock Exchange 
firm, but desire to makea Lenpmee for personal 
reasons. Address ‘‘A. Ri .”’ care Commercial 
& Financial Chronicle, P. O. Box 958. N. Y.C. 


STONE & WEBSTER 














SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 
STONE & WEBSTER 


ENGINECRING CORPORATION 
CONSTRUCTING ENGINEERS 


STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 




















BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 


3 NASSAU ST. FIRST NAT. BANK BLDG 


H. D. Walbridge & Co. 


14 Wall Street, New York 








Public Utility Securities 


5% 


\sOND 


_ E Six’s, 10-year “deben- 

tures, based en New York 
realty. $100, $600, $1,000. 
ete. Interest semi-annually 


American Real Estate Radian 
Founded 1888 
Aguots $27,262,825. Capital & Surplus $2,688,836! 
627 Fifth Avenue New York 


$125.00 MONTHLY INCOME — 


Need $25,000 additional capital, offer five- 
year first deed of trust note at 6%, with 


interest payable monthly by check direct to 
note holder. 


Write for Details. 


ELECTRIC LIGHT & ICE CO. 


HARRISON, ARKANSAS 





ESTABLISHED 1856. 


National Discount Company, Limited, 
35 CORNHILL, LONDON, ENGLAND 


Cable Address: NATDIS, LONDON, ENGLAND. 


SUBSCRIBED CAPITAL, 

Paid-up Capital, ° 
In 169,333 Shares of $125 each, of which $25 has been — up. 
Reserve Fund, é ‘ 


$21,166,625 

° $4,233,325 
Number of proprietors, 3,500. 
$2,525,000 





DIRECTORS. 
EDMUND THEODORE DOXAT, Chairman. 
SIGISMUND FERDINAND MENDL, Deputy Chairman. 
LAWRENCE EDLMANN CHALMERS, WALTER JAMES HERIOT, 
FREDERICK WILLIAM GREEN, The Hon. SIDNEY PEEL, 
FREDERICK LEVERTON HARRIS, u CHARLES DAVID SELIGMAN, 
anager 


PHILIP HAROLD WADE, 
Sub-Manager, 


Secretary, 
FRANCOIS GOLDSCHMIDT, 


CHARLES HENRY GOUGH. 
Bankers, 
BANK OF ENGLAND. 
UNION OF LONDON AND SMITHS BANE, LIMITED. 





Profit and Loss Account for the Year Ending 3lst December, 1913. 














Dr. $5—£1 Sterling. Cr. 
To Current expenses, including Direc- | By Balance brought forward from 31st 
tors’ and Auditors’ Remunera- ge ee $107,820 
tion, Salaries, Income Tax and all Gross profits for the year____...-- 1,541,632 
other charges_ - $126,323 
Rebate of Interest on Bills not due, 
carried to New Account... .-- 891,372 
Interim Dividend, at the 
rate of Ten per cent per a 
annum, free of Income 
it eae nese" 666 
Reserve Fund_..-.------ 100,000 
Final Dividend, at the rate 
of Ten per cent per ‘an- 
num, free of Income Tax 211,666 
Balance carried forward 
to next account_.....-. 108,425 
— 631,757 
$1,649,452 $1,649,452 
Balance Sheet 3lst December, 1913. 
Dr. $5—£1 Sterling. Cr. 
To Subscribed Capital__$21,166,625 By Cash at Bankers___ $2,516,256 
viz., 169,333 shares ** Securities—British & 
of $125 each. Indian Government, 
“ Capital paid up, viz.: City of London Cor- 
$25 per share_-_-_-_-- $4,233 325 oration Bonds, 
** Reserve Fund_-_--_-- 2,525,000 ristee Securities. $7,660,446 
*“* Deposits and Sundry ** Other Securities, in- 
0 eee 78,787,399 cluding short-dated 
** Bills Re-discounted -— 28,282,690 Colonial Bonds.... 1,595,178 
1S’ A ccccanennens 891,372 | 9,255,624 
‘* Amount at Credit of ** Loans at call, short & 
Profit and Loss Ac- | fixed dates_-_...... 3,347 ,507 
TO 320,091 ‘* Bills Discounted___ 98 ,926,973 
| ** Interest due on In- 
vestments & Loans, 
a Sundry Bal- 
= «($s | eee 4 : 493,517 
| bi Freehold Premises... Ed x 500,000 
panmennameeseinenans shat a el _. peal 23 EERIE on 
$115,039,877 * oi $115,039,877 
ee —SSSS 


= WM te hae eee mt APY SD ERTS tut 


“On “behalf of the Board. ia eu ; 
EDMUND T. DOXAT, Geen. | FS. ts 
ES. F. MENDL, Deputy- -Chairman., | 8 @®, 


We report that we have obtained all the information and explanations which we have required. 
We have examined the Securities representing Investments of the Company, those held against Loans 
at call, short and fixed dates, and all Bills discounted in hand. We have also proved the Oash Bal- 
ances and verified the Securities and Bills in the hands of Depositors. In our opinion the Balance 
Sheet is properly drawn up so as to exhibit a true and correct view of the state of the Company's af- 
fairs seeding to the best of our information, and the explanations given to us, and as shown by the 
Books of the Company, except that it does not state the amount of Investments and Bills placed as 


security against Deposits. 
J. GURNEY FOWLER, F.O.A., 
(Price, Waterhouse & Co.) 
FRANCIS W. PIXLEY, F.O.A., 
(Jackson, Pixley, Browning, 
Husey & Co.) 


Audttors. 


35.:CORNHILL, 5th January, 1914. 





READY MARCH 15 


THE FINANCIAL REVIEW 


1914 ISSUE 





A Year Book of Financial Information—320 Pages 
Comprehensive Statistics for a Series of Years 





BOUND IN CLOTH, $2.25 


Commercial & Financial Chronicle 
Front, Pine and Depeyster Sts., New York 
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C. W. McNear & Co. 





Municipal, Public Service Corporation 


and Railroad Bonds | 





List on Application. 


76 W. Monroe Street, 
CHICAGO. 














Wiens 


*:T TesuRen 


Donner, Childs & “Woods 


‘canbere New York Stock Exchange, Pitteburzh 
“tock Exchange. Chicago Board of Trade. 


{NVESTMENT SECURITIES 


Union Bank Bullding, 
PITTSBURGH, PA. 











c. M. BARR & COMPANY 


$50,000 California Timber Co. 6s, 1914-23 
$12,000 West Va. Timber Co. 6s, 1916-18 
$10,000 Trumbull Pub. Serv. Co. 6s, 1929 
Price, par and interest 
Commonwealth Bidg., PITTSBURGH, PA. 





WE WILL BUY 
Pennsylvania Municipal Bonds 
Offerings Solicited 


H-P. Taylor& Co. 


NEW YORE PITTSBURGH BUFFALO 





Iuotations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Afembers Pittsburgh Stock Exchange 
Commonwealth Bidg., PITTSBURGH, PA, 





PHILADELPHIA 








Continental and Commercial 
Trust and Savings Bank 





WwW. G. HOPPER, 8. HOPPHB, 
Members of Philadelphia stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
23 South Third Srest, PHILADELPHIA 


investments receive our special attention. In- 
smation cheerfully pe me regarding present 
oldings or proposed investments. 


J. W. SPARKS & CO. 








Capital, $3,000,000 Surplus, $1,500,000 

The capital stock of this bank is owned by the stockholders 

of the Continental and Commercial National Bank, Chicago 

OFFICERS 

George M. Reynolds - - - - = = - President 
John Jay Abbott - - - - Vice-President Frank H. Jones - - - - =- = Secretary 
Geo. B. Caldwell - - - - Vice-President William P. Kopf- - - Assistant Secretary 
Chas. C. Willson - - - - Cashier Henry C. Olcott- - - - Mgr. Bond Dept. 


Municipal, Railroad, Corporation, Bonds 
and Short-Term Notes yielding 4.00 to 7% 


Write for list of bonds which we have purehased and recommend 


ADDRESS 


BOND DEPARTMENT 
129 South Clark Street 

















Bank Share Information 


In arranging to supply the figures used in this issue we) 
have compiled detailed tables of information on Chicago Banks, | 
copies of which we will furnish on request. 


We have in each of our offices departments devoted exclu- 
sively to Bank Shares. 


We place and deal in Public Utility and Industrial preferred 
issues. Correspondence invited. 


John Burnham & Co. 
La Salle and Monroe Sts. 31 Nassau St. 
CHICAGO NEW YORK 











The Bourse, Fourth Street, 
Philadelphia. 
{PHILADELPHIA STOCK EXCHANGE 
ee: YORE STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 











BALTIMORE 





‘COLS1ON, BOYCE & CO., 
Members Baltimore Stock Exchange 

BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 








ATLANTA — 


SOUTHERN MUNICIPALS 
yielding 


4%, to 6% 


Robinson -Humphrey-Wardlaw Co. 
ATLANTA, GEORGIA 


THE ATLANTA TRUST COMPANY 


Atianta, Ga. 
| Capital, Surplus and Profits, $625,000 
NDS 














Georgta Munictpai 
Southern Public Service 





PORTLAND, OREGON 


ne 


LADD & TILTON EANK 


PORTLAND, - OREGON 
Eatabdlished 1859 
| Capital Fully Paid - $1,000,000 
Surplus & Undiv’d Profits $1,200,000 
OFFICERS. 
-M Ladd, President. K.S. Howard. Aeet. Cash. 


E, “Coakinghan V.-Pres. J. W.Ledd. Acet Cash. 
Ww. 8. Dunckley. Ceshieer. W. M. Cook, Asst. Cash. 





(pterest pald on Time Depostte and Ssvings Accooun? 


tecounte of Banks. Firme. Corporations es¢ 
adividuais solicited. We are prepared ¢e¢ 
Garnish depositors every facility consirt- 
ert with good banking, 
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Chicago 


LOS ANGELES os 














Established 1857 Oldest Bank in Chicago 


eo THE MERCHANTS LOAN & TRUST COMPANY 


California Securities 
OF CHICAGO 
































LOS ANGELES SAN FRANCISCO 
Capital and Surplus $10,000,000 
DEPARTMENTS 
PERRIN COMMERCIAL, SAVINGS, TRUST, BOND, FARM LOAN, FOREIGN EXCHANGE 
D E & Ri v ORSON SMITH, President JOHN J. GEDDES, Assistant Cashier. 
RAKE ® elie EDMUND D. HULBERT, Vice-President LEON L.LOEHR, Sec. & Trust Officer. 
FRANK G. NELSON, Vice-President A. LEONARD JOHNSON, Asst. Sec’y. 
INVESTMENT SECURITIES JOHN E. BLUNT JR., Vice-President F. W. THOMPSON, Megr.Farm Lean Dept. 
LOS ANGELES P. C. PETERSON, Cashier. H.G. P. DEANS, Mer. Foreign Dept. 
C. E. ESTES, Assistant Cashier. G. F. HARDIE, Mer. Bond Dept. 
. 4.8. ae 1 DIRECTORS, 47%... : 
ARONSON-GALE CoO FRANK H, ARMSTRONG, Vice-President ; CYRUS H. McCORMICK, " Pesatinees ise 
. Reid, Murdoch & Company. ternational Harvester Company: 
S h Cc lif S sls ENO*. M, AL No Chet pease of | meade oo! MORRIS, Trustee, L. Z. Leiter 
irec ors estern ectric ompany. tate. 
outhern California Securities CLARENCE A. BURLEY, Attorney and JOHN S. RUNNELLS, President Pullman 
apit ompany. 
Herman W. Hellman Bldg. HENRY yp. Ci CROWELL, President Quaker EDWARD L. RYERSON, Chairman Board 
LOS ANGELES, CAL. WILL ‘TAM A. GARDNER, President Chi-| JOHN G. SHEDD. President Marshall 
o & Northwestern Railway Co. Field & Company 
ae ae — =". >> ELBERT ans GA Fe bag porte . of ORSON SMITH, President. 
SEATTLE, WASH. EDMUND HLT L fitates Steel Corp n. ALBERT A. SPRAGUE II., Vice-President 
CHAUNCEY KEEP, Trustee Marshall « Sprague, Warner & Company. se 
Bonds originating in the Field Diaade as ar psp NOSES J. WENTWORTH Capitalist. 
PACIFIC NORTHWEST 
Jaeob Farth John Davie| ; ; - a 
3. B. Partics i ae ae a 
Pv. K. Struve ¥v. D. Miller 
SEATTLE 








 BENVER, COL. 


JAMES N. WRIGHT & CO. 





First Trust and Savings 


Western Municipal 


Bank, Chicago, Illinois, 
and Corporation Securities 


DENVER Owns and offers for investment a carefully Ec 
adh ibis Ee SS oe selected list of securities, which includes }333 . (33 


LOUISVILLE 


J. J. B. HILLIARD & SON MUNICIPAL, CORPORATION 


LOUISVILLE. KY 


BANKERS AND BROKERS AND RAILROAD BONDS, 


INVESTMENT BONDS 
STREET RAILWAY SECURITIES which have been purchased primarily for its own investment, and 












































4 Specialty yield satisfactory returns. We will be pleased to send our pub- 
Cemmpentens WAFER SVG. F Suey. H. ¥. lished list of offerings on request. 
HENNING, CHAMBERS & CO. JAMES B. FORGAN, President - 
EMILE K. BOISOT, Vice-President “ 
Sommeunsnsaciaieentiamboes + Ua BURT C. HARDENBROOK, Cashier 
aetiuns alien, take & ane FRANK M. GORDON, Mer. Bond Dept. 7 
LOOAL SECURITIES 
404 W. Main St., Louisville, Ky. —— + = 
MEMBERS: 


New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Railway ist & 3d Mtge. 6s 


SE penal Municipal Bonds 


Henderson Bridge 6s 
LOUISVILLB, KY. 





INCOME TAX EXEMPT (©) “SS 223 


Vv. 2 2 A 





Are exempt from taxation under new Income}Tax 











NASHVILLE Law and ownership does not have to be declared. 
Write for list—yielding 5% to 6% per annum. 
HENRY S. FRAZER 
NASHVILLE 


Cumber. Tel. & Tei. Co. ist Cons. §&% Bonds 
Nashville Ry. & Lt. Co. Bonds 


we The Hanchett Bond Co. 











NORFOLK, VA. Incorporated, 
MOTTU & CO. MUNICIPAL¥BONDS 
Established 1692. 
NORFOLK, Va. NEW YORK 39]South}La Salle Street, CHICAGO 


PARIS, 224 rue de Rivoll 
INVESTMENTS 
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Financial 





SAN FRANCISCO 





The Corn Exchange National Bank 


OF CHICAGO 


Capital - - $3,000,000.00 

Surplus~ - - 5,000,000.00 

Undivided Profits 1,000,000.00 
OFFICERS 


ERNEST A. HAMILL, President. 
CHARLES L. HUTCHINSON, Vice=Pres. 
CHAUNCEY J BLAIR, Vice-President. 
D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


FRANK W. SMITH, Secretary. 

J. EDWARD MAASS, Cashier. 

JAMES G. WAKEFIELD, Asst. Cashier. 
LEWIS E. GARY, Asst. Cashier. 

EDWARD F. SCHOENECK, Asst. Cashier. 


DIRECTORS 


MARTIN A. RYERSON 
CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 

CHARLES L. HUTCHINSON 

EDWARD A. SHEDD FREDERICK W. CROSBY 
ERNEST A. HAMILL 


CHARLES H. WACKER 
EDWARD B. BUTLER 


BENJAMIN CARPENTER 
WATSON F. BLAIR 


Accounts of Banks, Corporations, Firms and Individuals Invited 











Pacific Coast Securitles 


BONDS 


of MUNICIPALITIES AND 
CORPORATIONS 


having substantial assets and 
earning power. 


WILLIAM R. STAATS CO., 


LOS ANGELES 
SAN FRANCISCO «i CHICAGO 
PASADENA 





LOUIS SLOSS & CO. 
INVESTMENTS 


ALASKA COMMEROIAL BUILDING! 
8AN FRANOISOO, 

















Quotations and Information Furnished on 
Paolfic Coast Securities 





Kissel, Kinnicutt & Co. 


INVESTMENT BOND DEALERS 


Railroad and Public Service Corporation Securities 
Short Time Investments 


THE ROOKERY, CHICAGO 


36 Pearl Street 
Hartford, Conn. 


14 Wall Street 
New York 





Estabi'ehed 1858 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco 


Members 
410 Montgomery St. San Francisco Stoek and 


Bond Exchange 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIFO 
8.F. Stock & Bond Ex. SAN FRA 





NIA‘ST. | 
CISCO 


CALIFORNIA 
MUNICIPAL BONDS 


454 Oalifornia 8t.,. SAN FRANOIB0@ 











——-- | 


PORTLAND, ORE, 


MORRIS BROTHERS 




















PORTLAND PHILADELPEIA 
NEW YOR 
Municipal and Corporatios 
BONDS 





Lee, Higginson & Co. 


BOSTON The Rookery 


CHICAGO 


NEW YORK 


INVESTMENT BONDS 


Members of 
New_York, Boston, Philadelphia and Chicago 
Stock Exchanges 


Our list of Investment Securities sent on application 





PACIFIC COAST SECURTIES A SPECIALTY 








HALL & LEWIS 


Investment Bonds 
Local Securities 


Lewis Building, PORTLAND, ORE. 








AUSTIN, TEXAS. 





High-Grade Texas Bonds and Investments 


Splendid propositions in farming, 
mineral and large ranch lands. 


SMITH & FULMORE 


AUSTIN TEXAS. 
Paul H. Smith S. R. Fulmore 


Former State Former Chf. Olk. and bond 
Bank Examiner. certf. Olk. Atty’ Gen'la Dept, 








MOBILE 





MACARTNEY & SCHLEY 
STOCKS AND BONDS. 














MOBILE, = = 


ALABAMA 
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Financial Chicago 
Wm. A. Read & Co. 
A.G@ EDWARDS & SONS Bankers 


1 Wall Street 
im St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Mchts.-Laclede Bldg., 8ST. LOUIS 
111 West Monroe 8t., CHICAGO 
Pine &t., cor. Willlam, NEW YORE 


MUNICIPAL 
and other 
riIGH-CLASS BONDS 


DEALT IN 
GIRCULARS AND LIST ON APPLICATION 








PROVIDENCE 


ALBERT P. MILLER Jr. 


SNDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 
Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND, 
Boston Office. 3 Congress St. 











Bonds and Preferred Stocks 
of Proven Value. 


Richardson & Clark 


Established 1893. 








11 Exchange Street, Providence, R. I. | 


Transact a General Banking Business, | 
deal in Bonds,Stooks and Local Seourities. | 











BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 


BRIDGEPORT, CONN. 
Gembers New York Stock Exchange. 











Dealers In Bonds and other Securities for the | 


Connecticut Market | 








NEW HAVER, CONN. 


Cities Service Co., Pref. & Com. 

Utilities Impt. Co., Pref. & Com. 

Standard Gas & El. Co., Pf. & Com. 
ALL LOCAL SECURITIES 


THE W. Y. FIELDS CO. 











MONTGOMERY, ALA. 





B. W. Strassburger 











SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 





Members of the New York, Chicago, Philadelphia and Boston Stock Exchanges. 


INVESTMENT SECURITIES 





LIST OF CURRENT ‘OFFERINGS ON APPLICATION .3j SE 


qa 
COMMISSION ORDERS EXECUTED IN ALL {433 ¢' W 





P| «» BTHEZPRINCIPAL MARKETS. j_..., 

234 So. La Salle Street, CHICAGO 
28 Nassau St. 19 Congress St. 1421 Chestnut St. 6 Austin Friars, 
NEW YORK. BOSTON. PHILADELPHIA. LONDON, E.C. 





Devitt, Tremble & Co. 


Investment Bankers 


We are in the market to purchase outright 
entire issues of Municipal, Railway and Public 
Service Corporation Bonds, and invite corre- 
spondence with those interested in either 


the purchase or sale of this class of securities. 


First National Bank Bldg. 
Chicago 


Morris Building, 
Philadelphia 




















U. S. Gypsum Co. Notes 


Maturing 
in 1917 
To Yield 


6% 


Particulars upon request 


A. G. Becker & Co. 


La Salle and Monroe Sts. 
Chicago 
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BABCOCK,RUSHTON&CO. 


| © anp tRustcompany © 
| Corner Clark and Randolph Streets, Chicago. 
Capital and Surplus, $1,650,000 





Stock, Bonds, Grain, Provisions 


Investment Securities 





%%% BONDS CHICAGO FIRST MORTGAGE 
Legal Investment for Banks, 


| Suitable fur Estates, Trustees, Investors, &o- 


Write for Bond Circulars. 
General Domestic and Foreign Banking 





Members:—NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


7 Wall Street 
New York 


“The Rookery” 
Chicago 

















EDWARD P. RUSSELL WALTER S. BREWSTER Cc. L. PENISTON 


RUSSELL, BREWSTER & CO. 


SUCCESSORS OF 


EDWARD L. BREWSTER & CO. 


BANKERS AND BROKERS 


116 W. ADAMS ST. 
CHICAGO 





and NEW YORK 





MEMBERS OF 


New York Stock Exchange Chicago Stock Exchange 





Dealers in High-Grade Investment Securities Ld 
Circulars upon application 





Commission Orders Executed for CASH or on MARGIN. 


TRINITY BUILDING 


Sanrorp F. Harnais & Co. 


INVESTMENT SECURITIES 


THE ROOKERBY 


CHICAGO 


Telephones { Qpomatic S08- “118 


O. Slau ughter & Co., 


O. Slat D BROKERS 
110 WEST MONROE STREET 


THICAGO, ILL. 
New York Stock Exchange, 
New York fot n Exchange 
yey 
Bembers ney york Poe ce Exchange. 
Chicago Stock Exchan 

icago Board of ¥ ie. 

St. Louls Merchants Exchange 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


Theat oa Applicator 
Municipal and 


Corporation BON DS 
SHAPKER, ANDERSON&CO, 


834 SOUTH LA SALLE STREET 
CHICAGO 














Chicago Board of Trade 


A. RAWSON WALLER 


INVESTMENT SECURITIES 
18 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co., 











(INCORPORATED.) 





Curtis & Sanger 


Bankers 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 





126 South La Salle Street, 
CHICAGO 


BOSTON NEW YORK 


COMMERCIAL PAPER 
S. W. Cor. Monroe & La Salle Sts., Chicase. 


r aanin 








SUPFALO 


JOHN T. STEELE 
BUFFALO, A. Y. 
Government, Municipal 
and Corporation Bonds 
SPEOIALISTS IN 
Buffalo and Western New York Securities 


MILWAUKEE 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
FPREE PRESS BLDG., MILWAUKES 























JNO. a NORTON > 
Local Stocks and Bonds. 








86 Madisen Avenues, 
MEMPHIS. « » 


TENN 
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SAINT ‘PAUL 


Chicago 











St. Paul Gas Light 6s and 6s 
Minneapolis Gas Light 5s 

Twin City Rapid Transit &s 
Minnesota Transfer Ry. 4s and &s 


White, Grubbs & Co. 


State Savings Benk Bidg., St. Pal 


F.E. MAGRAW 
MUNIGIPAL AND CORPORATION 
BONDS 


Commercial Papes 
Local Securities of the Twin Cities 


GLOBE “BUILDING, ST. PAUL, MIRE 














MERRIAM & JAMES 
Investment Securities 


405 Pioneer Bidg., ST. PAUL 
$12 Fourth Ave., South, MINNEAPOLIS 








MINNEAPOLIS 


WELLS & DICKELY CO. 


MINNEAPOLIS, MINN. 
Original purchasers of City of Minnesota, 
and high-grade Northwest iMunicipal Bonds 
Twin City Rapid Transit Co. &% Bonds. 
Minneapolis Nationa! Bank Stocks. 








WILLIAM W. EASTMAR CO. 
BONDS 
Local Securities a Specialty. 
ScKnight Bidg., MINNEAPOLIS, MINN. 


INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAG¢ 


Investment Securities 
Traction, Gas and Electric 
Lighting Bonds and Stocks. 

2s3NEWTON TODD 
LOCAL SECURITIES AND 


™ INDIANA TRACTION BONDS & STOCK: 
Pletcher Amer. Bank Bids.. INDIANAPOLIS 




















WEIL, ROTH & CO. 


© MUNICIPAL AND COUNTY 
BONDS 
CINCINNATI 


Harris, Winthrop & Co. 


15 Wall Street, New York The Rookery, Chicago 
125 Pall Mall, London, S. W. 


5 Rue Daunou Paris 


BANKERS AND BROKERS 





MEMBERS 
New York Stock Exchange New York Cotton Exchange 
Chicago Stock Exchange New York Produce Exchange 
Chicago Board of Trade New York Coffee Exchange 


Minneapolis Chamber of Commerce Winnipeg Grain Exchange 




















S. B. CHAPIN & CO. 
BANKERS 


AND 


BROKERS 


MEMBERS 


New York Stock Exchange New York Cotton Exchange 
New York Coffee Exchange Chicago Stock Exchange 
Chicago Board of Trade 


ROOKERY BUILDING, CHICAGO 
TRINITY BUILDING, NEW YORK 











Field, Longstreth & Richard: 


Municipal 
Bonds Gorporetion 


—{ CINCINNATI, - OHIO 





EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI, = = «© « OHI 








PORTLAND, MAINE 


H. M. PAYSON & CO, 


Investment Bankers 


93 EXCHANGE ST. 
PORTLAND MAINE 











AUGUSTA, GA. 


JOHN W. DICKEY 





BROKER 
AUGUSTA, GA. 


Southern Securities 
Establish ed 

















Arthur O, Slaughter Frank W. Thomas Philip W. Seipp 


A.O. SLAUGHTER & CO. 
BANKERS and BROKERS 


110 W. MONROE STREET, N. Y. LIFE BUILDING 
CHICAGO 





MEMBERS 


New Se — nenane 2) Chicago Board of Trade 
New York Cotton Exchange . 
New York Coffee Exchange Chicago Stock Exchange 


New York Produce Exchange St. Louis Merchants’ Exchange 





STOCKS, BONDS, GRAIN, PROVISIONS, 
COTTON, COFFEE 
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Chica go 


aD 


Dividends. 














February Offerings 


To yield 

Security— Rate. about. 
COLES COUNTY, ILLINOIS, 

School District Oe ao eens wines 4 4.40% 
FORREST COUNTY, MISSISSIPPI, 

Supervisors’ Districts Nos. 1 & 3, Road__-_-- 5 4.85% 
CITY OF BILOXI, MISSISSIPPI, 

TN ee een aban eae 5 4.80% 
SASKATOON, SASKATCHEWAN, 

DR ee DD ee oh cde aannhemneee 5 5.37% 
COAL CREEK DRAINAGE & LEVEE DISTRICT 

Schuyler County, Illinois.-..........-..-.--- 5.40% 
ELDRED DRAINAGE & LEVEE DISTRICT 

ea ae 6 5.00% 


YARD, OTIS & TAYLOR 


_ INVESTMENT BANKERS 
105 So. La Salle Street, Chicago. 




















Breed, Elliott & Harrison 


Investment Securities 


MUNICIPAL, RAILROAD and PUBLIC 
SERVICE CORPORATION BONDS 


LIST OF OFFERINGS FURNISHED ON APPLICATION 


CHICAGO 


BORLAND BUILDING 


CINCINNATI 105 SO. LA SALLE ST. 


INDIANAPOLIS 























The Northern Trust Company 


CHICAGO 


BOND DEPARTMENT 





Municipal, Railroad and Public Service 


Corporation Bonds 
Yielding from 4 to 514% 


DESCRIPTIVE CIRCULARS UPON APPLICATION 











February 1, 1914 
COUPONS 


Companies Under 
Stone & Webster Management 


147 Milk Street, Boston 


Baton Rouge Electric Company 
First Mortgage 5s 
Payable at Office of 
Old Colony Trust Company, Boston 
Dallas Electric Corporation 
5-Year 5% Coupon Notes 
Payable at office of 
American Trust Company, Boston 
Houston Electric Company 
First Mortgage 5s 
Payable at office of 
International Trust Company, Boston 
The Key West Electric Company 
First Mortgage 5s 
Payable at office of 
State Street Trust Company, Boston 
| Pensacola Electric Company 
First Mortgage 5s 
Payable at office of 
Colony Trust Company, Boston 
Puget Sound Electric Railway 
First Consolidated Mortgage 5s 
Payable at office of 
Old Colony Trust Company, Boston 
Puget Sound Traction, Light & 
Power _Company : 
2-Year 5% Coupon Notes 
Principal and interest payable at office‘of 
Old Colony Trust Company, Boston 
The Seattle Electric Company 
First Mortgage 5s 
Payable at office of 
Boston Safe Deposit & Trust Co., Boston 
Consolidated & Refunding Mtge. 5s 


Payable at office of 
Old Colony Trust Company. Boston 








GALVESTON-HOUSTON ELECTRIC COMPANY 


Galveston and Houston, Texas 
PREFERRED DIVIDEND NO. 14. 
COMMON DIVIDEND NO. 10. 


A semi-annual dividend of $3 per share‘ on 
the Preferred capital stock and a dividend’ of 
$3 50 per share on the Common capital stock 
of Galveston-Houston Electric Company, have 
been declared, both payable March 16, 1914, to 
stockholders of record at the close of business 
March 5, 1914. 


STONE & WEBSTER, 


Transfer Agents. 


THE CONNECTICUT POWER COMPANY — 


State of Connecticut 
PREFERRED DIVIDEND NO. 4. 

A quarterly dividend of $1 50 per share‘ has 
been declared on the Preferred capital stock of 
The Connecticut Power Company, ayable 
March 2, 1914, to Stockholders of record at the 
close of business February 17, 1914 


ONE & WEBSTER, 


Transfer Agents. 


SOUTHERN CALIFORNIA EDISON | co. 
Edison Bldg., Los Angeles, Calif. 
The regular quarterly dividend of $1 50 per 
share on the outstanding Common Capital Stock 
(being Common Stock Dividend No. 16) will be 
paid on February 15, 1914, to stockholders of 
record at the close of business on goumery 31, 1914. 
W. L. PERCEY 
Treasurer. — 














BORD S CONDENSED MIL K COMPANY. 

| co RENTON STOCK DIVIDEND NO. 37. 

| A dividend of 4% has been declared on the 

Common stock of this Company, payable Febru- 

ary 14th, 1914, to stockholders of record Febru- 

A 5th, » B0Re. Books close February 5th, 1914 
FS . and open February 16th, 1914, at_10 

| = NV Checks mailed. 

| F 1D. SHOVE, Treasurer. 

| 

| 





Jefferson & Clearfield Coal & Iron Co. 

A dividend of Two and One-Half Per Cent has 
been declared on the Preferred Stock of this 
Company, payable February 16th, 1914, to stock- 
holders of record February 6th. Checks will be 
mailed by the Transfer Agents of the Company. 

GEORGE H. CLUNE, Treasurer. 

Rochester, N. Y., Jan. 21st, 1914 


| 
| gi4. 
| 








Liquidation. 


“The | South End National Bank, , located at 
Boston,in the State of Massachusetts, is closing 
ites affairs. All note holders and other creditors 
of the association are therefore hereby notified 

| to present the notes and other claims for payment. 
FRANCE CORNELL, Cashier. 
__ Dated January 10, 1914. 
~ ‘The New England National Bank, located at 
| Boston, in the State of M assachusetts, is closing 
ite affairs. All note holders and other creditors 


| 


| of the association are therefore hereby notified 
| to present themotes and other claims for payment. 


WALTER F. SNOW, Cashier. 
Dated January 10, 1914. 
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Chicago — 








We offer subject to sale 


$80,000 


Wisconsin Drainage District 
6% Bonds | 


Due serially 1918 to 1931, being 
a first Tax Lien on 20,745 acres of 
fertile farm lands. 


Denomination $500. 
Interest semi-annually. 
Write for descriptive circular. 


Percival Brooks Coffin 


Successor to 


Coffin & Crawford 
BONDS 


39 So. La Salle St. 
CHICAGO, ILL. 











We Are Specialists 


in’the tottewing types of sound securities, | 
netting 5% to 6 


First Mortgage ll Bonds issued by Depart- | 
ment Store corporations of the highest credit 
standing in the large cities. 

First Mortgage Serial Bonds secured by the 
highest class of improved real estate in Chicago 
and other Western cities. 
First Mortgage Loans secured by improved 
Ohicago property. 


No investor has ever been compelled to | 


accept loss on any security purchased of | 
this,house. 


S.W. STRAUS & Co. 
MORTGAGE» E° BONL DBAN KERS 


STRAUS oun.ones 
CHICACO 





| 
| 
| 
| 
ONE WALL STREET | 
NEW YORK 


$225,000 Water-Works 


and 


$75,000 Road 414% 


50-Year (dated 1909) At of the 
Municipality of Richmond, B.C., Canada, 
offered for sale—want bid. Population 
estimated about 7,000. Assessed valuation 
pot 222,000. Real valuation about $20,- ~ 
0,000. Municipality owns its own 
pn eA ng telephone, electric-light 
and street railway service and 33,000 
acres of the best agricultural lands in 
Canada. 


L. N. ROSENBAUM 
Suite 912, No. 115 Broadway NEW YORK | 
(Permanent Address, 214-218 Haight 











Building, Seattle, Washington. Dealer 
in Stocks and Bonds.) 
Fox Sale. 
° ” 
A “Gilt Edge” Investment 


Opportunity in Timber 


Party of recognized responsibility, 
with faith in the future possibilities 
of West Coast timber, can open pur. | 
chasing negotiations direct with the 
ewner of several large timber tracts 
ef different varieties on the West 
Coast. The size of the tracts make 
them particularly desirable to party 
of large means. The quality and 
location will stand rigid investiga 
tion. Owner controls property ab- 
selutely and will correspond only 
with parties who can furnish refer- 
ences showing they command neces- 
sary Capital to purchase if property 
is as represented. Address “Owner” 
eare Commercial & Financial Chron. 
iele, P. O. Box 958, MT. Y. City. 









| 


Fort Dearborn National Bank 


CHICAGO, ILLINOIS 














Capital - - - - - $2,000,000 
Surplus and Profits - ~ 1,000,000 
Deposits - - - - - 32,000,000 


United States 
Depositary 








COMPARATIVE 


February 14, 1908 
February 5, 1909 


SHOWING OF DEPOSITS. 


$9,887,954 84 
11,617,691 24 


ey WO a cn ome apeemabenhewsWaie 15,041,357 21 
March eee lena EL eet REE a 8 ph FO. 21,574,956 79 
S|, Ul Oe Sar 5,445,199 89 
June MT ts cn cauwuiitne bnonantdtiedudGteketnn 28,433,836 35 
April INL 2 soa 0s ard dere cabt ard x olheeed eokaceraaedaee 0,497,943 26 
TE NNR eseebennetenrunennir ete 31,746,750 94 
See Ge Mn. n6scceadandihieaanhaansanunaeanl 32,225,932 28 
OFFICERS. 
WM. A. TILDEN, President. 5 aaa 
NELSON N. LAMPERT, Vice-President CHARLES FERNALD, Ass’t Cashier 


J. FLETCHER FARRELL, V Vice-President THOS. E. NEWCOMER, Ass’t Cashier 
‘WM. W: Le GROS, Ass’t Cashier 


HENRY R. KENT, Vice-President er a4 
GEORGE H. WILSON, Cashier CHARLES L. BOYE, Ase’t Cashiee To 
Bw A 








HARRY LAWTON, Manager of Foreign Dept. 


We particularly desire accounts of banks. 


Our_officer_ in charge is. personally_ac- ac 
quainted with conditions in your section. 


We know your wants and wish to serve y you 





























We Own and Offer 


American and Canadian Municipal Bonds 
TO YIELD FROM 5% TO 6% 








ULEN & CO. 


507 First National Bank Building, 
CHICAGO. 


























Exempt from Federal Income Tax 
WE OWN AND OFFER, SUBJECT TO PRIOR SALE 


Atlantic City, N. J.....---- 4\lés maturing Jan. 1, 1944 
Saree CAG, The @ ncuccucsccn 4s 7 Sept. 1, 1932 
ee 4s = July 1, 1939 
OR OS eee 5s Dec. 1, 1933 
North Bergen, N. J____-_-_--- 5s 53 Mar. 18, 1943 
a ea 5s = June 1, 1943 


and other High-Grade Municipal Bonds. 
Prices and full particulars upon application. 


R. M. GRANT & COMPANY 


BANKERS 
NEW YORK 
Massau Street 


CHICAGO 


31 114 WAIN 


, reet 




















Fiduciaries, Guardians, Trustees, Executors 


Form 1041, just issued by the Treasury Department, must be used 
in reporting the annual net income, in accordance with 


Federal Income Tax Law 
This return, covering the period from. March ist to Dec. 31st, 1913, 


must be filed with the Internal Revenue Collector on or before MARCH 
iST, 1914. 


We are prepared to furnish Form 1041. 
Write or call if interested. 


A. B. Leach & Co. 
INVESTMENT SECURITIES 


148 Broadway, NEW YORK 8 So. Dearborn St., CHICAGO. 
BOSTON PHILADELPHIA BUFFALO BALTIMORE LONDON, ENG. 
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TWENTY-SIXTH ANNUAL STATEMENT 


OF THE 


American [eal Gstate Company 





FOUNDED 1888 


General Offices, 527 Fifth Avenue, New York City 





Condensed Balance Sheet at close of business, 


December 3ist, 1913 


ASSETS 
Real Est: ite—Land and Buildings 
Less: Total Mortgages Thereon 
Net Valuation of Real Estate Owned , ‘ 
Mortgages Owned ‘ ‘ . $1,436,919.05 
Securities of Other Companies . 131,510.00 
Leasehold Property in New York City 20,000.90 
Cash in Banks and Offices 


Accounts and Bills Receivable and Int erest Reo eiv- 
able, due and accrued . 


All other Assets, Accruals, etc. ‘ , ‘ ‘ 
Total ., ‘ ° e ‘ 
LIABILITIES 


6% Coupon Bonds and Certificates—Fully Paid . 
6% Accumulative Bonds and Certificates — Instal- 
ments paid in and Interest accrued thereon , 


Accounts Payable and Reserves for final payments 
on Building Contracts . . . . . : 


Interest on Mortgages—Accrued but not due , ° 


Interest on fully paid Bonds, etc., Accrued but 
not due ° e e e . e e . e 


All other Liabilities—Accruals, etc. 


Capital Stock—7% Preferred Stock $1,000,000.00 
Common Stock ‘ 100,000.00 
Surplus + ® . e . ' 2,147,789.13 


$26,009,010.74 
11,326,710.00 





$14,682,300.74 


1,588,429.05 
768,267.31 


206,063.51 
96,233.58 





‘$17, 341,294.19 





$8,841,658.04 
4,819,242.20 


29,579.42 
143,505.24 


203,049.26 
56,470.90 





$14,093,505.06 


3,247,789.13 





Total ‘ ‘ e 





$17,341,294.19 








Detailed Statement certified to by Appraisers and Public Account- 


ants will be mailed upon request. 





DIRECTORS 
Epwarp B. Boynton, President 
WILiiaM B. HINCKLEY, Vice-President 
RIcHARD T. LINGLEY, Treasurer 


Harorp Rorerts, Vice-President 
Francis H. Sisson, Secretary 
AUSTIN L. BaBcocK, Ass't Treasurer 


WINSLOW, LANIER & CO. 
59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF FEBRU- 
ARY, 1914: 

FEBRUARY 1, 1914. 
The American Cotton Oil Co. 444 % Debentures. 
Cleveland z,Akron & Columbus Ry. Co. Cons. 

Mtge. 4s. 

Clev 3 and & Pittsburgh Gen. Mtge., Series ‘‘D"’ 

Gas City, Indiana. 

Marion County, Indiana, Bridge Bonds. 

Massillon & Cleveland RR. Co. quarterly divi- 
dend 2%. 

Portsmouth, Ohio, Street Improvement Bonds. 

| W heeling Terminal Ry. Co. Ist Mtge. 4s. 


FEBRUARY 165, 1914. 
Grant County, Indiana, Gravel Road 6s. 








| & CHICAGO Mu WAUKEE & ST. PAUL 
| RAILWAY COMPANY. 
42 Broadway, N. Y. _ Jan. 29, 1914. 
| Notice is hereby given that there has been 
|‘ declared a dividend of Three Dollars and Fifty 
ents Per Share on the Preferred stock and a 
| dividend of Two Dollars and Fifty Cents Per 
Share on the Common siock of the Company, to 
stockholders of record at three o'clock on the 9th 
day of February, payable March 2d, at the office 
of the Company, in the City of New Yr rk. 
H. R. WiLLIAMS, Vice-Pre sident. 


Pay Office of READING COMPANY. 

KA Philadelphia, January 15, 1914. 
* The Board of Directors has declared from the 
net earnings a quarterly dividend of Two Per 
Cent (2%) on the Common Stock of the Com- 
pany, to be paid on February 12, 1914, to the 
stockholders of record at the close of business, 
| January 26,1914. Checks will be mailed to stock- 
| holders who bave filed dividend orders with the 
Treasurer. JAY V. HARE, Secretary. 


The German American Bank 
New York, Jan. 17, 1914. 
The Board of Directors has declared a dividend 
of THREE PER CENT, free of tax, payable Feb- 
ruary 2d, 1914, to stoc kholders of record at close 
of business January 27th, 1914. 
dg. F. FR EDERIC Hs, Cashier. 


CENTRAL STATES | 
ELECTRIC CORPORATION 


| Common Stock Dividend No. 1. 
January 27, 1914. 

The Board of Directors has to-day declared 
a dividend of One (1%) Per Cent on the Com- 
mon stock of the Central States Electric Cor- 
poration, payable February 19th, 1914, to 
stockholders of record at the close of business 
February 11, 1914. 
é By written order of Edwin M. Bulkley, Anson 
V. Burchard and Harrison Williams, Voting 
Trusiees under a certain agreement dated 
June 11, 1912, between them and certain stock- 
holders of Central States Electric C orporation, 
said dividend of 1% will be paid by this © ompany 
on February 19th, 1914, to the holders of Com- 
mon Stock Trust Certificates issued under said 
agreement, of record at the close of business on 
February Lith, 1914, to such amount as is appli- 
cable to the Common stock of this Company 
represented by such Stock Trust Certificates. 
Checks will be mailed. 

F. B. LASHER, Treasurer. 



































Office of 








H. M. BYLLESBY & COMPANY 





—_—______ Engineers Managers 


Chicago. . 
The Board of Directors of the Mobile Electric 








CALDWELL HARDY, Norfolk, Va. 
ALEXANDER J. HEMPHILL, New York 
HOWARD A. LOEB, Philadelphia 


1338 Chestnut St., Philadelphia 
111 Broadway, New York 


Authorized Capital 


$10,000,000.00 


Company, Mobile, Alabama, has declared a 
quarterly dividend of one and three-quarters 
per cent (144%) upon the preferred stock of the 
company, pay able by check February 16, 1914, 


e,@e © to stockholde + - record as of the close of business 
January 31, 14. 
ROBE RT J. GRAF, Secretary. 





THE GUANAJUATO POWER & ELECTRIC 
COMPANY. 


Hagerman Building, Colorado Springs, 
Colorado. 
PREFERRED DIVIDEND NO. 22. 


Issued A dividend of One and One-Half Per Cent 
(1% %) upon the Preferred stock of this Company 

5 021 875 00 has been decalred, payable January 31, 1914, to 
$ ’ ’ e stockholders of record on the books of ‘the Com- 


Deals and invests in public service securities 
Participates in security underwritings 
Finances public service enterprises 


P. M. CHANDLER, President 
W. H. SHARP, Vice-President 
G. W. ROBERTSON, Vice-President 
J. K. TRIMBLE, Sec’y & Treasurer 


DIRECTORS 


S. Z. MITCHELL, New York | J. G. WHITE, New York 


FERGUS REID, Norfolk, Va. 


| P.M. CHANDLER, Philadelphia 
| F.T.CHANDLER, Philadelphia 
GEO. W. ROBERTSON, Shamokin, Pa. | PARMELY W. HERRICK, Cleveland, O. 


pany on that date. 
e transfer books will be closed on January 17, 
1914, and reopen on February 2, 1914 

LEONARD E. CUR Tis, Treasurer. 





MIDDLE outer UTILITIES COMPANY. 
E OF DIVIDEND, 

The Board. Te Directors of the Middle West 
Utilities Company has declared the regular 
quarterly dividend of $1 50 per share on its out- 
standing preferred capital stock, payable March 2, 
1914, to Preferred stockholders of record at the 
close of business at one o'clock P. M. on Febru- 


ary 14th, 1914. 
EDWARD J. DOYLE, 
Secretary. 





F. W. ROEBLING Jr., Trenton, N. J. een 
W. H. SHARP, Philadelphia 
EDW. D. TOLAND, Philadelphia 


THE OHIO TRACTION COMPANY 


A dividend of 14% % has been declared on the 
Preferred capital stock of this company, payable 
February 2nd, 1914, to stockholders of record at 
the close of business January 27th, 1914. Trans- 
fer books do not close. 

WALTER A. DRAPER, Secretary. 











Cincinnati, Ohio, January 26th, 1914. 
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The Fartaers’ Loan and Trust 
Company 


16, 18, 20 and 22 WILLIAM STREET 
New York City 


Coupons and Dividends due in Feb- 
ruary are payable at this office on and 
after February Ist, 1914, as follows: 


Arkansas Water Company, 

Birmingham Water Works Company, 

Clinton Water Works Company, 

Cornell Steamboat Company, 

Cincinnati & Muskingum Valley 
Railroad Company, 

Citizens’ Gas Company of Kankakee, 

Commonwealth Water & Light Com- 
pany of New Jersey, 

Gloversville & Broadalbin Railroad 
Company, 

Guyandotte Water Works Company, 

Kokomo Water Works Company, 

Lackawanna Iron & Steel Company 
5%; 

Monongahela Valley Water Company 

Montgomery Street Railway Com- 
pany, 

People’s Street Ry. Co. Luzerne Co., 
Scranton, Pa., 

Pittsburgh Cincinnati Chicago & 
St. Louis Ry. Co., Series E & H, 

Pyle, James, & Sons, 

Port of Havana Docks Company, 

St. Louis Merchants’ Bridge Com- 
pany, 

Seymour Water Company, 

Stevens Point Water Company, 

Union Club, 

Vandalia Railroad Company, 

Victory Manufacturing Company, 


FEBRUARY 25TH, 1914. 


Consolidated Gas Company 6% 
Notes, 


DIVIDENDS. 


FEBRUARY 2ND, 1914. 

The Farmers’ Loan & Trust Company 
FEBRUARY 16TH, 1914. 

The Pullman Company. 


Hudson & Manhattan Railroad Co. 
NOTICE OF INTEREST PAYMENTS. 


Coupons due February Ist, 1914, from New 
York & Jersey Railroad Company First Mortgage 
5% Bonds will be paid at the office of the Trustee, 
Guar: anty Trust C ompany of New York, 140 
Broadway, New York City. 

Coupons due February lst, 1914, from Hudson 
& Manhattan Railroad Company First Lien and 
Refunding Mortgage 5° Bonds will be paid in 
New York at the office of the Company's fiscal 
agents, Messrs. Harvey Fisk & Sons, 62 Cedar 
Street, and in London, England, at the office of 
Guaranty Trust Company of New York, 33 Lom- 
bard Street. 

Coupons due February Ist, 1914, from Hudson 
& M: anhattan Railroad Company ’s First Mortgage 
4% Bonds will be paid at the office of the Com- 





pany's fiscal agents, Messrs. H had Fisk & Sons, 
62 Cedar Street, New % ork C 
AMES S- O'NE ALE, 


" Secret iry & Treasurer . 


GREEN BAY & WESTE RN - RAILROAD co. 
The Board of Directors has fixed and declared 








Five Per Cent to be the amount payable on | 
Class ‘‘A’’ Debentures, a dividend of Five Per | 
Cent on the Capital Stock and Five-eighths of 
One Per Cent on Class “B"’ Debentures, out of 
the net earnings for the year 1913, payable at 
No. 40 Wall Street, New York, on and after 
February 9, 1914, the dividend on the stock to | 


be payable to stockholders of record February 7, 
1914, and said amounts payable on the De »*bentures 
to be paid upon presentation of the Debentures 
for notation thereon of such payment. Income 


tax ownership certificates will be required in | 
respect of the Debentures. 
CHARLES W. Cc OX, Treasurer. 





The Cripple Creek Central Railway Co. 
PREFERRED DIVIDEND NO. 33. 





The re alee quarterly divide # of One Per 
Cent (1%) has been declared by the Board of 
Directors on the Preferred Stock of this Com- 
pany for the quarter ended Dec. 31, 1913, pay 


able to all Preferred stockholders of record as 
of Feb. 17, 1914 Checks will be mailed March 2, 
1914. ARTHUR J. RONAGHAN, 

New York, Jan. 31, 1914. Treasurer. 











The Cripple Creek Central Railway Co. | 
COMMON ss IVIDEND N re 

The regular quarterly divide bet ‘of One Per 
Cent (1%) has been declared by the Board 
of Directors on the Common Stock of this Com- | 
pany for the quarter ended Dec. 31, 1913, pay-| 
able to all Common stockholders of record as of 
Feb. 17, 1914. Checks will be mailed March 2 | 
1914. ARTHUR J. RONAGHAN, } 

New York, Jan. 31, 1914. Treasurer. 
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WE OWN AND OFFER 
SUBJECT TO PRIOR SALE AND ADVANCE IN PRICE 


Port of Astoria, Oregon 


(CORPORATE LIMITS CO-EXTENSIVE WITH CLATSOP COUNTY) 


Municipal Harbor 5 Per Cent Gold Bonds 


Dated January 1, 1914. Denomination $1,000. Maturing Serially. 

Principal and semi-annual interest January and July Ist, payable in gold 

at the Oregon State Fiscal Agency in New York City. 
FINANCIAL STATEMENT. 
matemated real valwuatiom.............<..........- $50,000,000 
Assessed valuation for 1913 (same as Clatsop Co.)__ 19,961,382 
Total indebtedness, including this issue 400,000 
Population (1910 Census), 16,106 Estimated (1914), 25,000. 

These municipal bonds are a direct obligation of all the taxable property within 
the Port of Astoria, a municipal corporation created in 1910 under the laws of 
Oregon, by the voters of Clatsop County, Oregon, with which County it is co- 
terminous as to its corporate limits. Taxes are levied by the Port Commissioners 
and are payable at the same time and to the same officers as are regular County 


taxes. Property, both real and personal, is subject to sale for non-payment of 
Port taxes in like manner and with like effect as in case of County and State taxes. 


The constitutionality of the Act under which the Port of Astoria was created 
has been favorably passed upon by the Supreme Court of the State of Oregon. 
Legality of issue approved by Messrs. Storey, Thorndike, Palmer & Dodge of 


Boston. 
MATURITIES. 


$75,000 January 1, 1924 $75,000 January 1, 1934 
75,000 January 1, 1929 $100,000 January 1, 1944 75,000 January 1, 1939 


PRICE PAR AND ACCRUED INTEREST, NETTING 
5 PER CENT INTEREST 


COUNSEL ADVISES US ABOVE BONDS ARE EXEMPT FROM FEDERAL 
INCOME TAX. 


BOND DEPARTMENT 


UNION TRUST COMPANY 


MADISON AND DEARBORN STS. 


CHICAGO 





 Dosidentis. — 


$16,500,000 
REPUBLIC OF CUBA 


Four and One-Half Per Cent 
Gold Bonds Due 1949 
(External Loan.) 
Coupons due February 1, 1914, of the above 
Bonds will be paid on presentation at our office | 
on and after that date. 


SPEYER & CO. 


_ Bank ‘Statements. 


SN een nen 


THE NASSAU NATIONAL BANK 


BROOKLYN, N. Y. 


Condensed Statement Jan. 13, 
RESOURCES. 

| Loans and Discounts 

United States Bonds 

| Bonds and Securities 


~~ ~ 








1914 
iad anon de eae $5,941,948 25 
467,000 00 


1,364,483 39 





Due from Banks_-_.--__-----_-_ "204,630 85 

_New York, January 31, 1914. _ | Exchanges for Clearing House-__- 594,488 12 

INT ERNATION AL AARYESTER COMPANY | Cash reserve... --------------2-- 8.255.506 6S 

RSE eniepcticaaamaanenit 

Quarterly ais ‘ie Dg No. 28, 134 Per Cent,upon pm 920,824,884 63 
the Pre Barve 1 Stock, payable "Mz de 2, 1914, has LIABILITIES 


been declared to stockholders of record at the close | 
of business February 10, 1914. 


GEORGE A. RANNEY, 


Capital Stock Paid in 
Surplus (Earned) 
Undivided Profits 


$1,000,000 00 
1,000,000 00 


bein trained a ekee 133,015 73 
Secretary. National Bank Notes Outstanding. 267,000 00 

- CS OS eae 8,224,868 90 

INTERNA’ r TONAL, HARVESTER C CORPORA- | United States Deposits__._...__- 200,000 00 


Quarterly dividend No. 4, 134 Per Cent,upon 
the Preferred Stock, pay able March 2, 1914, has 
been declared to stoc ‘holders of record at the close 
of business February 10, 1914. 

GEORGE A. RANNEY, 
Secretary. 


$10,824,884 63 





OFFICERS 
DANIEL V. B. HEGEMAN, President. 
| ROBT. B. WOODWARD, Vice-President 
| G. FOSTER SMITH, Cashier 





HENRY P. SCHOENBERNER, Asst. Cash. 

ANDREW J. RYDER, Asst. Cashier 

T. SCHENCK REMSEN, Asst. Cashier 

DIRECTORS 
Edgar McDonald, Chairman 

Robert B. Woodward Walter V. Cranford 

Frank Bailey George S. Ingraham 
Crowell Hadden Howard W. Maxwell 
Frank Lyman Edwin P. Maynard 

Alexander M. White Darwin R. James Jr. 
Charles A. Schieren A. Augustus Healy 


THE PEOPLES GAS LIGHT & COKE co. 
f Chicago). 

The Annual Me A of the Stockholders of The | 
Peoples Gas Light & Coke Company will be held | 
at the office of the Company in —" Gas | 
Building, corner of Michigan Ave. anc —e 
St., Chicago, on Tuesday morning, February 10, 
1914, at 11 o'clock. The transfer books will close 
| in accordance with the by-laws at the close of busi- | 
ness on Tuesday, January 20, 1914, and will re-| 
open W ednesday morning , February 1l, 1914, 
at 10 o'clock. 

JAMES F. MEAGHER, President. 


Daniel V. B. Hegeman 
MEMBERS N., Y. CLEARING HOUSE 
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New England Mutual Life Insurance Company 


87 Milk Street, Boston, Massachusetts 
ALFRED D. FOSTER, President 


Seventieth Annual Statement 
According to Actual Market Values December 31, 1913, as fixed by the Massachusetts Insurance Department 





ASSETS | LIABILITIES. 
Bonds and Stocks____________- $35,389,183 00 Reserve at Massachusetts Stand- 
Real Estate: Home Office Build- RR net Se oa $57,931,525 32 
RR a ea 1,230,003 19 Death and Endowment Claims 
Other Real Estate__________-__- 671,029 15 | Reported and awaiting Proofs_ 304,416 53 
Loans on First Mortgage---_-_-_-_- 14,161,234 00 Reserve for Unreported Death 
Loans on Collateral Security--- 223,000 00 | EES EE eee 41,612 00 
Loans on Policies and Premium Reserve for Equalization of Mor- 
rae 9,991,872 94 tality and Depreciation of 
Interest and Rents, due and a Nl ae ee ee 300,000 00 
OO BE os sensenddasnnencwe 828,346 64 Premiums and Interest paid in 
Net Outstanding Premiums- --- 568,996 40 I i ieee 61,259 45 


ree ee eee 696,368 21 Commissions & expenses accrued 46,151 94 


Insurance Taxes, payable in 1914 150,314 43 
Distribution of Surplus Accrued. 482,176 33 
Distribution of Surplus Appor- 

tioned Dec. 31, 1913, payable 

Se eekucubtevvawdanankexenwe 1,865,000 00 





$61,182,456 00 
NET SURPLUS, Massachusetts 





0 OO eee eee $2,577,577 53 
NET SURPLUS, New York Stan- 

$63,760,033 53 i OETA LOO LEIA LION 4,986,246 53 
Increase in Premium Income... ...................-- $512,968 76 
SUDEP OES BU) GIOUOE TBR oo onsen ccc ccccecnctucsccus 677,660 17 
Pee Gh Gee PN... i coadawacknoeameeuses 2,341,635 54 
Increase in Policy Reserves. ........................ 3,613,485 45 
Increase in Insurance in Force____________________- 20,200,598 00 


EDWARD W. ALLEN, Manager, 220 Broadway. 
LATHROP E. BALDWIN, Manager, 141 Broadway. 
CHARLES H. STRAUSS, General Agent, 200 Fifth Avenue, 

















Make Your Report to the 
Treasury Department A Simple Matter 


To investors we offer an Income Tax Record Book, in which all 
mcome may be classified as exempt or taxable. 


This book will be of assistance in making reports and will providea 


permanent and convenient form for reference and comparison in future 
reports. 


A copy of the book with blank tax reports will be sent 
gratis, together with our current General Circular C—80 


N. W. Halsey & Co. 


49 Wall Street, New York 
Philadelphia Boston 


Baltimore Chicago San Francisco 
1421 Chestnut St. Halsey & Co., Inc. 


631 Munsey Bldg. La Salle & Adams Sts. 424 California St. 


London Geneva 
Halsey & Co., Ltd. Switzerland 
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We own and offer subject to prior sale 


7% 


2 Year 


O’Gara Coal Company 


Receivers’ Certificates 


Issued by order of the District Court of the 
United States, Northern District of Illinois. 


Dated October 6th, 1913. Due October 6th, 1915. Interest April 6th 
and October 6th. Principal and interest payable at the Fort Dearborn 
Trust & Savings Bank, Chicago. Optional as to prior payment on thirty 
days’ notice. Denomination $1,000. 


CAPITALIZATION. 
Prerereed DOOGE ......-.. nncnnsccuse $1,000,000 
Common Stock___________________-_- 5,000,000 
Bonds Outstanding _..............- 2,728,000 


(All junior in lien to certificates.) 


We call special attention to the following points: 


ist: All legal proceedings have been approved by Mr. Horace S. 


Oakley, of Wood & Oakley, copy of whose opinion we are prepared to 
furnish. 


2d: This issue of certificates totaling $185,000 is a prior lien to 


all outstanding bonds, and we emphasize the fact that these bonds 
are not in default. 


3rd: The assets on which this issue is a first lien are estimated 


at over $8,000,000, or more than forty times the amount of cer- 
tificates. 


We recommend this offermg to banks and individuals wishing to 
obtain a high rate of interest for a short period. 


Price par and interest, to net 7% 


W.G. Souders & Company 


WESTMINSTER BUILDING, CHICAGO 
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$14,000,000 


The Lehigh Coal & Navigation Company 
Consolidated Mortgage 472% Sinking Fund Gold Bonds 


FREE OF PENNSYLVANIA STATE TAX 


Dated January 1, 1914. Due January 1, 1954. 


Interest Payable January Ist and July Ist. 


The Pennsylvania Company for Insurances on Lives 
and Granting Annuities, Trustee 





From a letter addressed to the undersigned by 8. D. Warriner, Esq., President of The Lehigh 
Coal & Navigation Company, a copy of which may be seen at our office, we summarize as follows: 
SOsRt GUUMOTINOG TRUE Gl DONG oi ison ccc c cid sccnvscccecesads __......$40,000,000 
Prior lien bonds to be retired during current year-_----------- $8 834,333 
Collateral Trust 5% Notes to be retired during current year____- 1,280,000 
Prior lien bonds held by Company to be surrendered in exchange 
for Consolidated Mortgage bonds__.__......------------- 3,497 ,000 
Bonds for floating indebtedness and general corporate pur- 
bd Ce Eid nk Se eee Ma ES ARETE ORs One ee 4,388 ,667 
OCR amount tO HO DICNRNEIY 1ONOd .. 5. ssid oie weeds evn sic ce ceccsnnus 18,000,000 
Underlying bonds to be outstanding after July 1, 1914___________________- 7,933,000 


Sinking Fund five cents (5c.) per ton of coal of the sizes of pea and larger mined from mortgaged 
property. 
The bonds are secured by a direct lien on the coal, railroad and canal properties of the Company 


and are additionally secured by deposit of all the stock of the Lehigh & New England Railroad Co. 
and stocks and bonds of other affiliated companies. 


The form of mortgage and all legailties of the issue are subject to the approval of our Couns el 
John G. Johnson, Esq. 


Dividends averaging 5.74% per annum have been paid uninterruptedly for thirty-three years— 
present rate of dividend 8% per annum. 





Present outstanding capital stock_..........----------------- $26 557 ,950 
1912. 1913 (Estimated). 
Net Income after deductions for Taxes, Deprecia- 
tion and Reserves_____________________------ $3,219,471 $3 594,025 
Interest Charges________________________ LL Lue 931,214 994 202 
Excess over interest requirements..........------- $2,288 ,257 $2 ,599 823 


Application will be made to list bonds on the Philadelphia and New York Stock Exchanges. 


Price 9734 and interest, subject to sale, yielding about 454%. 


Brown Brothers & Company 
PHILADEPHIA NEW YORK BOSTON 


This advertisement appears as a matter of record only, the issue having been sold. 
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$1,550,000 


Detroit Terminal and Tunnel 


First Mortgage 414% 50-Year Gold Bonds 
of the 


Detroit River Tunnel Company 


Guaranteed Principal and Interest by Endorsement by 


Michigan Central Railroad Company 


Interest payable May 1 and November 1 Due May 1, 1961 
CO EO ee ae, RI ey Pe $30,000 ,000 


Outstanding (including present issue)___$16,000,000 
Reserved for future issue only for additions 


and betterments _._._______- eece 14,000,000 30,000,000 


Secured by First Mortgage on extensive passenger and freight termi- 
nals in Detroit, Mich., used by the Michigan Central Railroad, and also 
on the double-tube tunnel under the Detroit River. 


The tunnel is an integral part of the main line of the Michigan 
Central System between Niagara Falls and Chicago. 


Property leased to the Michigan Central Railroad Company for 999 
years for rental sufficient to pay all operating expenses, taxes, interest 
on these bonds and at least 4°% on $3,000,000 capital stock of the Tunnel 
Company, all of which is owned by the Michigan Central Railroad Com- 
pany. 


Income of Michigan Central Railroad Company, guarantor of these 
bonds, reported for year ended December 31, 1912, as $2,726,332 in excess 
of all expenses, taxes, interest and rentals, including rental paid for the 
Tunnel Company’s property. 


Legal details in connection with the issue of these bonds 
have been approved by counsel, Messrs. Spooner & Cotton. 


Having sold over one-half of this issue, we offer the balance, 
subject to prior sale and change in price, at 


96'4 and Accrued Interest; Yielding about 4.70% 


White, Weld & Co. 


14 Wall Street 
Chicago New York Boston 


























xxyi 





‘THE CHRONICLE [VoL. xovin. 








Zinancial. 














The East St. Louis & Suburban Company 


Five Year Six Per Cent. Convertible Bonds 


Dated January 1, 1914 Authorized $3,000,000 
Due January 1, \1919 Outstanding $2,000,000 


Interest payable January 1, July 1 
Denominations $1,000, $500 and $100 with privilege of registration of principal 


Convertible at any time before July 1, 1918, into’an equal amount in par value of 6% cumulative pre- 
ferred stock of The East St. Louis & Suburban Company, and upon such conversion the bondholder will 
receive in addition to the preferred stock, 33 1-3%in common stock of the company. This6%cumulative 
preferred stock will take precedence as to both dividends and assets over the $6,000,000 5% cumulative 
preferred stock and $6,000,000 common stock. 


Pennsylvania Company for Insurances on Lives and Granting Annuities, Philadelphia, Trustee. 


The East St. Louis & Suburban Company is incorporated under the laws of Delaware, 
and has acquired title to all of the assets of East St. Louis & Suburban Co. (corporation of 
New Jersey) subject to all of its debts and obligations, which the new company has assumed. 

The capitalization of The East St. Louis & Suburban Co. is:— 


Present Issue 


Ee ee $2,000,000 
*Five per cent Cumulative Preferred Stock.______________________- $6,000,000 
Ct A ae cenckWiwdnnn an dk esau A nwenhtenhanstuaukdicheneu $6,000,000 
The fo lowing bonds of the subsidiary Companies are outstanding:— 
East St. Louis & Suburban Co. (Old Company) 
ee 8 ae $8,000,000 
Alton, Granite & St. Louis Traction Co. 
Poe Des es CS Bt... «nc awentahebenenewkeesenindaaans $2,326,000 
Alton Gas & Electric Co. 
Alton Railway & Illuminating Co., First Mortgage 5% 1915... __- $250,000 
Alton Railway, Gas & Electric Co., First Mortgage 5% due 1939_. $250,000 
East St. Louis Light & Power Co., First Mortgage 5% due 1940____. $238,000 


* The new $6,000,000 5% cumulative preferred stock may, at the option of the holder, be ex- 
changed one-half into 6% cumulative preferred stock and one-half into common stock. 


The East St. Louis & Suburban Co. controls, through ownership of stocks and bonds of 
operating companies organized under the laws of Illinois, street railways and electric light 
properties in East St. Louis and Alton, with interurban lines through the adjacent territory. 
The total population tributary to these properties is estimated at_875,000. 


Earnings of the property for the twelve months ended November 30th, applicable to 
interest on the convertible bonds were more than four times the necessary amount. 


A description of these bonds, the property of the company and the business done, will 


be furnished upon request. 
€..Zlark§ Zo, 


BAN <ERS 


321 Chestnut Street 
Philadelphia 


Boston | Pittsburgh Chicago 


(This advertisement is published for purposes of record only. 
All the bonds have been sold.) 
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| 
Week ending Jan, 24. 
he Chronicle. Clearings at 
°) | Inc. or | | wad 
PUBLISHED WEEKLY. 1914, 1913. | Dec, 1912. | 1911. 
Terms of Subscription—Payable in iii iiaias jin $ a , $ | % | $ | x 
ES eae RIS ENS (2 5RG re * Sp, RR eae FOIORNO so dacnae 326,170,674, 314,686, 409| +3.6| 274,330,852) 262,400,104 
Ned 2 TOS etl iat cle petals NCR Pe aa ae, Serta SN bey Sit aiee $ 6 +4 Cincinnati. -...- 32,448, 800] 28,976,850} +12.0| 25,328,700) 25,496,300 
European Subscription (including postage)..................--.......- 13 00 Cleveland -..... 26,039,115) 35,460,761; +3.3 19,831,585 16,803,215 
European Subscription six months (including postage)............... 7 50 Detroit -...---- 28,448, (682) 25,172,816) +13.0) 18,837,995) 15,714,857 
Annual Subscription in London (including postage).................. £2 146, | Milwaukee -.... | 16,659, 010) 15,238,029/ +9.3) 12,805,503| 13,593,495 
Six Months Subscription in London (including postage).............. £1 112, | Indianapolis cone] 7, ey 036) 8,7 56,913) —13.6) 7,384,111) 8,265,625 
Canadian Subscription (including postage) ..-.......--.....------ee0e- $11 50 oe ae ------ a ty 900 eotw ed bie rytryt ric tet 
> : ; Pee 5,817 »281,323 8.5} ,810,677) ,09l, 
Subscription includes following Supplements— FOOT ..0.20000- 3,383,820) 3,540,014| —4'4) 3/387'380| 2828685 
BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) | GTand Rapids...) 3, tyes 2407903 —1.6, 2,694,218] 2,575,881 
RAILWAY EARNINGS (monthly) ELECTRIC RAILWAY (3 times yearly) Seenentlia eee ’ pte 3:02 ; 3085 6 1| sesal et a Heater { 
’ i. g N 7 oo chal VEIT 6 mm ee | 9,09 0.0 VOt,UID) »el, 
STATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) Kalamazoo ipa < 631 "667 838,876) 347] 683,212 630,22 
Terms of Advertising—Per Inch Space | Springfield, Il..| 1,256,097 1,015,204) +23.7 1,030,341 780,644 
Youngstown ee 1,447 ,742| 1,644,071; —12.0 ,236,065 904,853 
Transient matter per inch space (14 agate L.nes)..........--.--------+-- $4 20 | Fort Wayne_._-| 1'273,432 1,285,606} —0O.9 1,001,325 1,129:954 
( is re ~ a3 en aohhw eaae edn aeweed 2 +4 | Lexington .....- 1,199,956) 1,509,699| —20.5 1,066,178 1,425,743 
*e nureé Months O TIMEOS).....----- 20-02 -ee “e Fo ee } 1,793,000) 2,371,000) —24.4) 586,100 Be 
CAS SHE CONES) nix Menthe 26 LIMES). ...--.- +2 e eee 50 00 | Rockford | 950.7 20] 996,352} —4.6 tee 78) 1 780 '308 
Twelve Months (52 times).................. 87 00 | South Be Fate 640. 855! 655 289 —22 433°167 445943 
CHICAGO OFFICE—Geo. M. Shepherd, 513 Monadnock Ble k;Tel. Harrison 401% | Canton -..-.--- 1,457,561 1,311,449) +11.1 1,204,270 872,009 
LONDON OFFICeE—Edwards & Smith, 1 Drapers’ Gardens, E. C. | Quincy-.....-.. 934,955 687,724) +35.9 627,188 580. 000 
: | Springfield, O..- 887,772 797,548) +11.3 562,899 517,356 
WILLIAM B. DANA COMPANY, Publishers, | Bloomington_ --- 652,853 547,996] +19.1| 550,515 648,492 
P.O. Box 958. Front, Pine and DepeysterSts.. New York, | \ansfield ------ 494,931) 492,547) +0.5 361,390 376,782 
25 561,940 485,502! +15.7 475,189 486 884 
- | Jackson - 52: §44,376| —3. 5 2 
Published every Saturday morning by WILLIAM B. DANA COMPANY, | j*°M500 =7---=-- ase iaae| sess] +6n4 aan ays Saas 
Facob Seibert Jr., President and Treas.; George S. Dana and Arnold G. Dana, | Danville ‘ ri 451 461| 481 886] an 6 2 410.421) 387 776 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. | oes 542,142 470.962) +151 402/202 312/650 
= ——= =—— | Lansing _.._..-- | 582,496] 536,476] +8.6] 380,095 298,366 
: : a ee pe ; Owensboro -...- 396,516) 565,022) —30.0 602,398 660,971 
LE. NG-HOUSE RETURNS. | Ann Arbor_....- 165,110) 157,046] +5.1 125,846 151,049 
CLEARING-HOUSE RET 
“> 9°194| 4.124 41 : . 
The following table, made up by telegraph, &c., indicates that the total Adrian . ying Co 115,163) —— $9,188 106.4) _ 90,161 = 40,971 
bank clearings of all the clearing houses of the United States for the week | Tot. Mid.W est} 481,136,608) 460,041,672) +4.6; 396,319,201) 375,690,153 
ending to-day have been $3,729,735,566, against $3 ,686,622,395 last week | _ , | 
and $3 389 254,904 the corresponding week last year. — te) + th oo Hy tet —2.0 45.007.406 py thes 
cts thnniaransaniinattdaies | Los Angeles..... } 24,2 7 6 85; —0O.7 19,671,676 g Z 
ee eee | 10,806,936 10,359,279! +4.3 9,495,235 9,407,393 
Clearings—Returns by Telegraph. Per | Portland ....... | 11,123,691) 10,294,072) +8.0 8,153,564 8,053,724 
Week ending Jan. 31 1914. 1913 Cent. | Spokane...-...- 4,296,046 3,627,907) +18.4 3,642,737 3,633,050 
— noha 512 ogee ey er ss Salt Lake City--} 6,260,731 6,419,590; —2.5 7,867 ,627 6,011,173 
WOE: VOUE cv anaen ccccanc -----------| $1,896,457,849 | $1,591,207,272 | +19.2 | Tacoma......-.- 2,052,293) 2,462,121; —16.7) 3,056,575 963,071 
Boston a ‘ aaa wat 133,712,754 129,304,251 +3.4 | Oakland......-- 3,400,629 3,535,912} —3.8 2,757,697 3,232,228 
Philadelphia ...._. hdc mbes 130,207,740 146,197,297 | —10.9 | Sacramento....- 1,868,151 1,665,521; +12.2 1,815,961 ,275,878 
Baltimore_......_.- 30,705,404 33,590,922 | —8.6 | San Diego__.._- 2,572,479 3,011,533] —14.6 2,000,000 1,265,233 
Chicago saceane 264,073,223 249,431,165 | +5.9 | Stockton ......- 815,485 872,228] —6.5 656,618 561,886 
Se ML Ck GUKininesesckahenions 70,255,742 72,517,301 | —3.1 | Fresno ......... 833,658] 998,157; —16.5 829,898 670,893 
i eee 18,028,293 16,938,985 | 6.4 | Pasadena.....-- | 997,206) 1,041,335, —4.2! 1,065 624} 794,761 
rN je ern meres) | eee 606.956 650,000; —6.6 638 ,426 379,645 
Seven cities, five days__....--- 4:2 543, eee 005 $2, rt Oe = ee 13 ; |} North Yakima-.| 375,000 345,044 +8.7; 314,897 343 ,386 
Other cities, five Gaye. .....<..<ccecce "670, 94,787 o 7 + 5.< | eee 248,738 225,339; + 10.4) 254,488 240, ,000 
Total all cities, five days "$3,113,735,692 | $2,780,685,962 | +12.0| Total see Oe Sean, el eee, Tee nee 
. oy » Aan Bre pee 5 ee: ate O09. ~4 “re "rag 42 | reste Gt | | 
All cities, one day__-.......--.----- 615,999,874 608,568,942 | +1-2 | Kansas City...-| 58,118,691| 58,541,191) —0.7; 52,001,988! 53,328,287 
Bear ey per? ce ane ~e 25 ; 4,635,493; —¢ 7,957,502 19,059,932 
Total all cities, for week -------' $3,279, 735,566 3,389 254,904 | +10.0 ee eas 18°018°130 17°086'180 ++ ‘9 15°710,447 14 099, +t 
The full details for the week covered by the above will be given next | St. Paul_......- | 10,738,376 9,001,293 - 19.3 10,155,614 9 9,26 216 
Saturday. Wecannot furnish them to-day, clearings being made up by the | Denver -------- 8,653,298 9,527,268 —9.2 9,666 ,0f ges eat 16 
clearing houses at noon on Saturday, and hence in the above the last day | St. Joseph..-..- 8,983, 703} 7,985,859) +12.5 8,315,722 6,800, 1,400 
of the week has to be in all cases estimated, as we go to ~ Friday night | Duluth. --.-..-- 3,452,359 4,391,014 —21.4) 2,734,079) 978,559 
We present below detailed figures for the week ending with Saturday | Des Moines....- 5,093 ,369 4,424,014 +15.1 4,013,129 3.2 31,367 
noon, Jan. 24, for four years: Sioux City...... ; 3,281,460, 2,844,167, +15.4 2,463,087 2,270,600 
PSUR TG : Aare as | 3,513,657) 3. 460, 896 +1.5) 3,179,136] 3'334.408 
| LAGE scedwéwe | 1,985,497 1,582 ,662 -25.5 1,407,403) tty! 
Week ending Jan. 24. | Davenport ....- 1,606,733 1.540.419} +43 1,598,185) 1,404, Sof 
Clearings at— | -——__— - -_-— ne) Tee ccaacans 1,674,606 1,643,980 +19 1,599 394 1,319,244 
"Inc. or | Cedar Rapids--_-| 1,832,083 1,486,915) +23.3 1,119,038 1,084,716 
1914 1913 Dec. | 1912. 1911 | Colorado Springs) 622,404 576,187 +8.0 546,294 531 phd 
eee EN ee |) | —_——_—— ¢. eee 727.397 745,653| —2.4 638,419 556,923 
$ $ ( $ $ | Fargo. ......-.- 449,738) 383,455) +17.2 317,009 310,746 
New York...-.-.- 12,196,779 ,696 1,972,294,716; +11.4)1,912,075,581 1,917,695,897 | Fremont .....-- 395,876 293,874) +34.8 267 ,423 334,784 
Philadelphia _-__| 168,330,683; 160,091,619 +-§.1 149 616,613 37,475,484 | Waterloo__..__- 1,310,906 1,458,211) —10.1 1,156,390 962,253 
Pittsburgh. __._- | 53.4 36,877 59.03 32 806 —9.5 50,853,262 49,687,288 ) PR oc ansneanl 959,475 798,695) +20.1 805,031 983,372 
Baltimore .._.-.- | 86,819,318 41. 595,918 11.5 37,899,697 35, gd: l ae 478,776 496 ,271 —3.5 219,461 102,900 
ee | 11,169,414 12,023,627' —7.1l 12,804,740 9 ,269 409 | Hastings ....... 140,141 196,147) —28.6 171,952 183 ,626 
CO eos j 6,902,76 6, 5°381 + 12.9 6,322,893 5,706,348 | I 270,215 313,962) —13.9 _ 306, 362 257 662 
Washington 7944306 7 13 251 +1.4 6,899,146 6,706,671 | satan a eye — “yaa 0197 n\ ~y32 "7 
Rochester ..___- 4'682'077| 4.807.200 iy Poor Olt, -g’a40'R03 | ‘Tot. oth, West! 154,712,231| 154,012,765, 40.5 136,349,150, 132,936,308 
a ane ue @, wo Vid Ut 2 «0 Oats ’ ‘ | | 
Scranton .....-.. 3,308 446 3,221,368! +2.7 2,708,728 2,711,323 | at. Louls 88,332,832} 85,013,910; +3.9 71,895,021 74,189,029 
Syracuse -.....- }  21700.552| 2442/9071] +134 —2,210,950| 1,708,847 | Now Orieans-z2_| 23°301'120|  23°122'251| $0:8| 1.777.186 31586-0893 
Reading --..---- 1,710,948 1,602,305, +6.7 502,102 ¥ 345,861 | Louisville ...--- 16,357,916) 16,344,239, +0.1) 14,085,623] 15,237,641 
Wilmington - . . . . 1,776,862 1,681,357)  +9.0 ‘aaa rt q:9 | Houston .2..22- | 11827385 Not incl. in | total. 
Witkes-Harre oa bo87 ete 1 803 B48 +2 5 Pesget I, 697 693 | Galveston .....- | 9,897,000 9,994,500; —1.0 9,035 5,000! 8,608,000 
y heelng ......- 2,045, 2,122,140) —8.4 Cr pede te te ee ee 8,554,345 8,351,634, +2.4 9,048,000 7,882,879 
Trenton. ......- 1,795,944 1,569,999) +14.4 1,499,303 1,586,960 Memphis. LR 9°693.909 9'709:711, —-0.2 8,207,809 7 995,083 
York a Re 846,103) 878,502 3 6 825, - oe: te Tort Worth... | 8'893'423) 8'404'905 458 61826 672 7'260.738 
oe LAggiozs)— L0Rk as) FUL g Sadat StbeAas | Atlanta ....----| 18,807°150) 14,813,957] 416-6) 10,872:925) | 14\708,811 
BE =n ae can Ya f 20% 0 os 525,3 am oce, | MN. no aan 5,309,335 5,074,983| +4.6 6,330,439 7,281,573 
Binghamton : 666,300 649,400)  +2.6 581 600 466,100 a... $'403.460 7612632 +104 4,905,398 3" 765, 428 
Greensburg - - - - - 600,000 612,050) —2.0 692,148 487.423 | Norfolk 4.398.241 962,212} +11.0| 3.414.750 3,520,026 
Altoona ________ 637,651 608,070 +4.9 438,269 417,029 oer a ead 3°537 305 595°795| —23.0 2'894°759 2'643°796 
Lancaster ______ 1,381,668 1,479,756 —6.6 1,026,886 1,028 ,626 Augusta......_.| 2°190.452 2'364.092 —7.4 2,806,638 3.064.165 
Montclair -____. 463,850) 392,902; +18.1) -...----- ---------- | Little Rock... | 2,670,048 2,255,353) +18.4 2,201,193 1,782,711 
Magen rg gs cee eres ge PTO (SE RRS EC: — Jacks rille ___.| 2,241,610 3,238,984 +0.1 3,294,628 3,032 852 
Total Middle_|2,507,186,753 2,284,051,749| +9.7/2,197,976,420 2,181,854,870 wen ” ep | — $'000000 1581376) 4274 1'789°917 1'741 056 
| ; ye ‘ Ny ae f tg 
Boston.........| 104,445,320] 174,419,754) —8.7| 101,529,097| 158,011,007 | Moblle---------]  Lggoul)  dsaaaaa) 424) ess abe) — 1gas 8 
eee wo nna 8,730,200| 9,307,000 —6.2| 8,460,500| 7,958,700 | Cratestone----| 2574" 780) 2,025 (966, +27.1) 1,931,217, 2.400.094 
Hartford _..___. B 245.866) 4,727,778| +11.0 4,020,765 3,741,192 a a 9'4n9 1'92e 116 : ann'n ; ‘ 
Ds foi ,ddd 4 vamee onze aon | Oklahoma ...... 2'402.17 1,836,119) +30.8 1,600,000 2,300,000 
New Haven_.__._ 3,930,855 3,123,646, +25.8 2,599,517 2,676,485 90° rm ) 6 ‘ eo a0 sa € 
: , peo “ : CO ee 4'293.805 3,524,402; +21.8 3,773,764 4,438,241 
Springfield ..___ 2'754.604 3,102,860 —11,.2 2,344,060 1,998,108 i | 1.864.711 3,230,611) —42.3 1,792,405 1.005.100 
Portland _..___- | 4'974'921| 11803593) +9.5 2'178,210 1,814,600 | Austin --..-...- orate s ay it + osa'aa3 005,100 
, eves ves > ee > hte ty art ont Vicksburg ...-.- | 331,456 355,382) —6.7 412, 432,797 
Worcester ______ 2,544,337 2,563,291, —0.7 2,319,165 2,271,389 Meridis | 325799 322°423) +197 oF 3. a 244 249 
Fall River_--___ 1,422,021; 1,127,061) +26.2 947,422 1,126,635 | S2etsiian.......- 97 965 329 90: 0. aR? OB: ; 
the, ted ai fs sane | SACRE nncacune 497,962) 382,993) +30.0 357 .962| 1,200,000 
New Bedford___ 1,181,316) 1,008,304! +17.2 835,281 1,016,363 | 9' 798 | F ® FOO 7 
’ so% 7 : REO OOF yy ae 1,672,736) 855,417) +95.5 599,789 567,935 
Holyoke. _...._ 647,450) 704,387| —8.1| 563,148) 550,529 | 1 uskoges 984,933! 777,813) +26.6| 660,254) 
Lowell ......-.. 754,649 492,070) +53.3| 498,984) ie | eee oe" | =| a | enna 
Se 564,778) 538,643, +4.8| 507,595) 312,473 Total Southern| 232,590,558) _ 223, 491,012) +4.1| 200,230,472) 201,390, 022 
eT ee Le 686,622,395 3,442,603,179  +7.1 3,225,872,385 3,160,208, 
Tot. New Eng.| 194,196,317| 202,918,387 —4.3| 186,798,584 181,926,292 | Totalall F +7.113,225 53 5,18) 





Noté.—For Canadian clearings see ‘Commercial and Miscellaneous News.” 





Outside N. Y__.|1,489,842,699) 1,471,398,463 


+ 1.2'1,313,796 804 


1,251,669 ,2 
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ELECTRIC RAILWAY SECTION. 

A new number of our “Electric Railway”’ Section, 
revised to date, is sent to our subscribers to-day. 
The editorial discussions in the same embrace the 
following topics: “Electric Railways and Motor 
Buses—Competition or Co-Operation,” and “The 
Contest of the Electrification Systems.” 





OUR CHICAGO RECORD. 

On pages 347 and 348 of this issue will be found 
our usual annual compilation showing the range of 
prices by months of stocks and bonds on the Chicago 
Stock Exchange. In connection with this record 
we also print a series of special articles under the 
following captions: 

“Chicago Banking Conditions in 1913.’—By George M. 
Reynolds, President Continental & Commercial National 
Bank, Chicago. 

“The Chicago Bond Market in 1913.’-—By J. E. Blunt, 
Vice-President Merchants’ Loan & Trust Co., Chicago. 

“Real Estate Serial Mortgage Bonds.’’—By S. W. Straus, 
President S. W. Straus & Co. 








THE FINANCIAL SITUATION. 

Soberer views are being taken of the significance 
to be attached to the apparently reassuring words 
contained in the President’s message of last week. 
It is now being recognized that the nice words and | 
plausible language found in the message can count 
for little as a hopeful omen to business if the purpose 
to enact legislation sure to devitalize business energy 
remains unchanged. There was a too-ready dispo- 
sition to believe that the Administration policies as 
disturbing elements in the situation were to be 
modified with the view to removing all cause of 
apprehension on that score. The mistake was made 
of judging the message by isolated passages skilfully 
worded to convey a pleasing impression, instead of 
by its substance. The five bills introduced in 
Congress, however, for the purpose of carrying out 
the recommendations of the President, have come as 





an eye-opener. As these bills are scrutinized and 
studied, it is becoming evident that further very | 
destructive legislation is in prospect unless the | 
business community shall make common “ye 

| 


against it, thereby averting the threatened danger. 
The “New York Times,” which the day after the 
delivery of the message was inclined to draw very | 
hopeful inferences from it, is now moved to say (in 
an editorial which appeared last Saturday) that 
“these bills belie the more than fair assurances of 
the President’s address,”’ and to assert that “they 
reflect the ignorance of their authors, they are un- 
safe.’ The point is made, with much emphasis, 
that under the bill adding definitions to the Sherman 
Act no “firm or corporation or individuals engaged 
in trade of an inter-State nature cou!d carry on 
business at all save at the risk, in their daily, usual 
and innocent operations, of blundering into a Trade 
Relations law should the bill having that name be 
enacted.” Furthermore it is stated that “under the 
Trade Commission bill, if enacted, no corporation 
engaged in inter-State business would enjoy any 
privacy, its books and papers would at all times be 
subject to inspection and seizure, and if search and 
seizure were so unreasonable as to come plainly 
within the prohibition of the Constitution, the broad 
discretion under the inter-State commerce clause 
would be pleaded in defense.” All this is, unfor- 








tunately true, and pity ’tis, ’tis true. 


Our contemporary is also on safe ground when it 
insists that ‘‘no labor union could live a day, no 
officers of a labor union could draw up a union 
scale and procure its adoption without incurring the 
gravest risk of fine and imprisonment, or both, under 
the fourth clause of the bill adding definitions to the 
Sherman Act.’’ Under the suggesteda mendments 
officers and members of unions would be forbidden, 
in the penalties named, “to make any agreement, 
enter into any arrangement, arrive at any under- 
standing by which they directly or indirectly under- 
take to prevent a free and unrestricted competition 
among themselves.’’ But, what of it? To indicate 
that labor unions and labor leaders would be subject 
to these penalties will not deter the legislator from 
putting the proposed measures on the statute book. 
The only effect will be that the labor organizations 
will insist that they shall be excluded from the 
operation of the law. The request, we may be sure, 
will be quickly complied with, and the President 
it is certain, would yield equally ready acquiescence. 

The end sought can be accomplished, too, without 
specific mention of labor unions. This is what was 
done in the case of the Seven Sisters’ laws which the 
President as Governor of New Jersey succeeded last 
February in having enacted by the New Jersey 
Legislature. <A definition was smuggled in, as point- 
ed out in our issue of March 1, which provided that 
“the words ‘article’ and ‘commodity’ in this Act are 
to be construed as synonymous with natural prod- 
ucts, manufactured products, goods, wares and mer- 
chandise.”’ It will be observed that labor and labor 
unions are not included at all in this definition and 
hence are exempt from its operation. Mr. Wilson 
of course signed the bill. Business men should draw 
a lesson to their own benefit from the course of the 
labor leaders. That is, they should bestir them- 
selves, make their influence felt, and, like the labor 
unions, see that legislation detrimental to their in- 
terests is prevented. In that way, and in that way 
alone, can the threatened danger be averted. And 
it is a serious danger, too, from which incalculable 
harm to business interests will result if it is not 
guarded against in the way suggested. 





At this juncture also comes a decision of the Inter- 
State Commerce Commission which, while not itself 
objectionable, incidentally furnishes occasion for the 
gravest anxiety and disquietude by reason of some 
remarks that have been injected in the opinion so as 
to connect the facts in these cases with the application 
of the railroads in Official Classification territory for 
permission to make a five per cent advance in freight 
rates. The question at issue was whether the prac- 
tice should be approved of granting special allowances 
in the matter of rates to industrial establishments 
having short switches or private lines connecting 
the establishments with the railroads. The Commis- 
sian decides that the practice is in the nature of a 
concession or preference to this class of shippers, and 
should therefore be abolished. The railroads never 
liked the practice and are glad that the Commission 
has taken a stand against it, but feel that the Com- 
mission is in no position to indulge in strictures re- 
garding the same as far as the railroads are concerned, 
since the practiee has existed from time immemorial 
and has been continued with the full knowledge 
of the Commission. What, however, is real occasion 


for complaint and anxiety is that the remarks which 
have been incorporated in the opinion apparently 
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foreshadow a purpose on the part of the Commission 
to urge that instead of the five per cent advance in 
rates the railroads shall recoup themselves by abol- 
ishing the allowances to industrial plants and 
eliminating a few other practices that in very small 
ways may possibly tend to deplete railroad revenues. 

Says the opinion: “‘Indeed, the very carriers that 
are augmenting their expense accounts and dissi- 
pating their revenues in this manner, to the extent 
of many millions of dollars a year, and for the benefit 
of a comparatively few shippers, are now complain- 
ing that their present earnings are insufficient, and, 
on that ground, have asked our permission to make 
a substantial increase in their general rate schedule.’’ 
Now, it should be distinctly understood that the 
Commission will not be allowed to evade the plain 
issue raised in the application to advance rates. The 
carriers base their request for better rates on the fact 
that there has been a tremendous rise in operating 
costs and that new laws have added enormously to 
the annual expenses of the roads. Either the argu- 
ment made on behalf of the roads is sound or it is 
not sound. If it is sound, the Commission should 
meet the issue in a broad-minded way and give its 
consent It should not 
act in a picayunish way after the fashion of Mr. 
srandeis, 


to the proposed increase. 


or listen to weak suggestions coming from 
thesamesource. There is absolutely no justification or 
warrant for mixing up the proposition of an advance 
in rates with the question of industrial allowances 
or other minor considerations of the same sort. 

In connection with this question of permitting 
slightly higher freight schedules, it is not inappropriate 
to refer to this week’s income statement of the United 
States Steel Corporation for the December quarter, 
inasmuch as the prosperity of the steel industry is 
so closely dependent upon the ability of the railroads 
to place orders with freedom in satisfaction of present 
needs and for the development of new railroad under- 
takings. No more dismal return of earnings by an 
industrial concern has appeared for a long time than 
this statement of the Steel Corporation for the De- 
cember quarter. The showing for the quarter as a 
whole is not so very bad, the deficiency below the 
dividend requirements on common and _ preferred 
shares being only a trifle over a million dollars. But 
looking at the results of the separate months, it is 
found that earnings have been declining in a most 
striking fashion month by month—having been 
$12,257,800 for October, $8,219,769 for November 
and only $5,030,999 for December. On the Decem- 
ber basis, earnings for a full. period of three months 
would be barely enough to meet the Corporation’s 
fixed charges, leaving practically nothing available 
for dividends on either preferred or common stock. 
It is true that in December business was at a very low 
ebb. In January there was a trifle more activity 
as far as volume of business is concerned, but the 
improvement in that respect was, after all, not very 
great. 

December’s poor net earnings, however, followed 
not merely because of a contraction in the volume of 
business, but yet more because of the extremely low 
basis of values ruling for iron and steel products. 
That is a fact quite generally overlooked, or ignored. 
In the matter of prices practically no improvement 
has occurred since the beginning of the year and it 
is difficult to see how any great rise in prices can be 
brought about, owing to the reduction that has been 
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made in iron and steel duties under the new tariff 
law. Only very low profits, therefore, can be 


' counted on for a long time to come, and the one way 


in which the loss in profits can be offset is by in- 
creasing the volume of business done. Such an in- 
crease in business can only be accomplished by im- 
proving the status of the railroads, which are the 
largest single consumer of iron and steel products 
in the country, so that they can again buy with en- 
tire freedom and give orders without reserve. In 
that sense an advance in rates is a prime requisite 
of the highest order. 


After a delay of some eight weeks, the Chamber of 
Commerce has felt compelled to pass negatively on 
a resolution offered, early in December, by Mr. H.A. 
Scheftel of J. S. Bache & Co., providing for the 
appointment of a committee to consider the advis- 
ability of sending a letter to get expressions of 
opinion upon forming an organization of holders of 
stocks in railway and industrial corporations ‘for 
protection of the business interests of the country.” 

The Chamber’s Executive Committee, to which the 
resolution was referred, reports that it is inadvisable 
for the Chamber to undertake such action, which 
might be interpreted as some form of political 
movement; yet, of course, this does not mean lack 
of approval among the membership of that body, 
and it is evident that there is a considerable, if not 
almost a majority of concurrence there in the idea. 
Mr. Scheftel proposes to proceed with the organiz- 
ing work, and some such title as Business Defensive 
League may be chosen for it. He has received a 
great number of letters of hearty approval. 

Over and over, it has been pointed out that rail- 
roads and banks are not the property of a few rich 
men. The ‘Chronicle’? has published figures, again 
and again in the course of the last dozen years, from 
which one might almost say that the supposed 
monopolist owner of corporations, when hunted to 
his lair, proves to be widow or orphan, or the repre- 
sentative of widows and orphans or of moderate 
wage-earners. Bank shares are widely scattered; 
educational, religious, charitable, and other institu- 
tions for public benefit rather than accumulation, 
together with savings banks and insurance com- 
panies, are bottomed upon railway stocks and bonds. 
It might be truthfully said that there is hardly a 
person living who has a handful of savings not 
hidden in stockings or other places of burying in 
the ground but is really an investor in those securi- 
ties, because an informal investor with institutions 
which are formally such. Many of such persons, 
perhaps most of them, do not know the fact or 
realize its importance to themselves; but their 
ignorance does not alter the situation though it 
does endanger it. As the most recent instance at 
hand, the Pennsylvania Railway now has its maxi- 
mum number of stockholders, 88,586; an increase of 
13,142 during 1913; of these, 42,514 are wo- 
men, their number having increased by 6,266 
and now being nearly 48% of the total number of 
holders. 

These persons are not monopolists, but they are 
ignorant, exposed and defenseless, because un- 
associated. Bring them together, so that they 
become visible, and they become effective. For 


(to quote Mr. Scheftel’s words) “such an organiza- 
tion of stockholders would not alone be effective in 
curbing unjust jlegislation against railroads and in- 
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dustrials, but would serve as a restraining influence 
on the management of the properties owned and as a 
corrective of unwise or extravagant conduct of the 
business of such corporations.”’ 


Evidently, some organization of the persons who | involving several important army officers who are 


are the real owners of these vitally important proper- 
ties would check the course ‘of attack on them through 
politics, would raise some defense against raids of 
employees for wage increases, would improve the 
quality of the management itself, and would bring 
the whole ‘subject into the curative light of rational 
publicity. Why should not the investor, as such, 
look into and keep watch on the facts which concern 
his own interests? Why should he submit to go 
unrepresented and unheard, while declamation waxes 
loud over imaginary or greatly exaggerated capital 
aggregation and anybody, outside or inside of a 
legislature, can get some applause whenever he 
throws a stone? 


Reports, that have been entirelyindefinite, have 
nevertheless apparently been quite generally accepted 
as indicating anew crisis in the Mexican situation. 
President Wilson has, itis stated intimated to the Sen- 
ate Committee on Foreign Relations that he believed 
the time had come when some recognition ought to 
be extended to the Mexican Constitutionalists as a 
result of the progress that they have been making 
recently in their struggle. Mr. Wilson stated that 
the Federal troops in Mexico were receiving arms 
from outside sources, and intimated that the embargo 
against shipments of arms into Mexico from this 
country ought to be lifted. No final decision has 
yet been reached. Additional information received 
by the Government indicates that the Huerta Gov- 
ernment has been receiving supplies of arms from 
Japan, the rifles being those that were used in the 
Japanese war with Russia. Some color was given 
the latter by reports of the establishment of an anti- 
American understanding between Japan and Mexico. 
A banquet was tendered to the officers of the Japan- 
ese cruiser Itzumo at the National Palace in Mexico 
City on Tuesday, at which the guests were especially 
honored. Reports from Vera Cruz state that Gen- 
eral Huerta has determined to send an envoy to 
Washington. President Wilson in an interview with 
newspaper reporters on Thursday declared that a 
number of newspapers were grossly exaggerating 
the foreign relations of the Government and were 
thereby embarrassing the Administration. The 
Mexican situation, he said, is gradually developing 
and our relations with several foreign Powers, espec- 
ially Great Britain and Japan, may be involved. 
It was, the President said, learned more than seven 
months ago that Huerta had purchased arms in 
Japan, but the Japanese Government as such had 
no hand in the transaction, which was strictly a com- 
mercial one not covered by international law. 
These arms were to be delivered in two consignments, 
the second being delivered in February. The Gov- 
ernment, furthermore, is informed that Huerta has 
purchased arms from several sources and has a sup- 
ply stored away. Huerta is imposing onerous 
burdens upon the country and because of excessive 
taxation it is expected that his Government may top- 
ple over at any moment. There is reason to believe 
that Japan has an ulterior purpose in its present 
activity as regards Mexico. 


The Tokyo Government 
is hard pressed at home. 


It is taking this action to 


please the jingoes, and is therefore resorting to ac-. 


tivities, which have the effect of irritating the United 
States, but which have not that irritation for its 
primary object. The police of Mexico City early 
in the week reported that they had discovered a plot 


retired, none actually having a command. The ob- 
ject of the plot was, it is claimed, a military coup. 
The military happenings this week have not been im- 
portant. General Pancho Villa was operated on in 
Juarez on Thursday by American surgeons. The 
operation was a minor one made necessary by an old 
wound which has been giving the rebel leader trouble 
since his recent illness. He is planning to go to the 
Torreon section as soon as he is able to travel. Re- 
ports are current in Mexico City of an ultimatum 
to the United States by England, Germany and 
France either to recognize Huerta or to intervene 
in Mexico within thirty days. 


Hayti is now in the throes of revolution, and it 
has been necessary for patrols from the American 
armored cruiser Montana and the German cruiser 
Vineta to be landed at Port-au-Prinee to guard the 
legations and keep order in the streets. As soon as 
fighting began, President Oreste abdicated and sought 
refuge on the German cruiser Vineta. There is now 
no Government in Hayti, although the local authori- 
ties, with the assistance of the American and Ger- 
man marines, are restoring order. Senator Theodore, 
leader of the revolution, is proceeding from Cape 
Haitien to Port-au-Prince in an effort to secure his 
own installation as President of the Republic. The 
members of the Cabinet, following the example of 
President Oreste, have fled from the capital, several 
of them taking refuge on foreign ships. 

Hsiung Hsi-Ling, Premier and Minister of Finance 
in China, on Menday resigned the Finance port- 
folio. He will retain his Premeirship only until the 
inauguration of the new legislature proposed by 
President Yuan Shih-Kai. A bill prescribing the 
worship of Heaven and Confucius, introduced by 
President Yuan Shih-Kai, was passed on Thursday 
by the Administrative Council, which has taken the 
place of the Chinese Parliament that was recently 
dissolved by President Yuan. Peking advices state 
that the President’s idea is to set an example to the 
Chinese nation, which he thinks needs the moral 
building influence of religion. The President will 
worship at the Temple of Confucius and at the Tem- 
ple of Heaven annually, in the same way as the Man- 
chu Emperors did, but without wearing the diadem. 
The diadem was proposed, but was not adopted, 
owing to the criticism that it constituted another in- 
dication of Yuan’s monarchical designs. The ques- 
tion of the introduction of a State religion has created 
considerable controversy in China, the Christian 
missionaries of all sects opposing such a step. The 
constitution adopted by the Chinese Parliament 
made no provision for any State religion. But for 
some months a Confucian revival movement has 
been in evidence, and a league was formed by repre- 
sentatives in China not only of Christianity but of 
Mohammedanism, Taoism and Buddhism, to oppose 
the adoption of the State religion. 


The German Imperial Parliament early in the week 
adopted by a large majority a resolution demanding 
Government action to prevent the use of troops 
against citizens unless a requisition be first made by 
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the civil authorities. In addition, a bill was intro- 
duced prohibiting absolutely the intervention of 
troops without such requisition and forbidding the 
use of arms by the military, except in self-defence, to 
overcome actual resistance, to force the disarma- 
ment of armed persons or in the arrest of fugitives. 
The bill was referred to a special committee. It is 
evident that the trouble arising out of the recent 
clashes between the military and civilians at Zabern, 
Alsace, has not fully subsided. 





The Bank of England did not disappoint banking 
interests in London who had predicted a further 
lowering of the official minimum discount. The 
weekly return of the Bank was so favorable, a further 
gain of £1,706,051 in the gold holdings bringing the 
total up to £43,634,723, that the Governors took one 
bite of the cherry, and instead of reducing to 34%, 
after last week’s reduction to 4%, made a full cut 
to 3%. The result was a pronounced boom in the 
London security markets, consols and other gilt- 
edged investment stock promptly responding with 
substantial advances. The price of consols, which 
had closed at 7474 on Wednesday, advanced suddenly 
to 7614, but closed at a reaction to 75% on Thursday 
and finished, according to cable accounts last even- 
ing, at 757%. London & Northwestern stock, which 
a week ago closed at 13434 and was quoted on 
Wednesday at 13814, advanced to 13934 on Thurs- 
day and closed last evening at 140. 
be accepted as 


This may 
largely representative of other 
important issues. Southeastern deferred closed a 
week ago at 587%. By Wednesday it had declined 
to 57%, but advanced to 5844 on Thursday and 
closed at 58. The Great Western, which on 
Friday of last week was quoted at 116%, had 
advanced to 118% on Wednesday and shot up to 
11934 on Thursday, closing last night at 119%4. 
The Great Eastern closed a week ago at 50. On 
Wednesday it finished at 50% and on Thursday 54%, 
last evening’s elose being 5434. The securities 
mentioned are among what are usually termed the 
gilt-edged stocks of the London market. Balkan 
State funds have not especially sympathized with the 
firmness. Bulgarian sixes are, in fact, 1 point 
lower at the close at 9714 and Greek monopoly fours 
are without change from 52. Servian unified fours 
closed 1 point higher at 7814. Russian fours are 
also without alteration, remaining at 88% and 
Turkish fours continue at last week’s prices of 861%. 
German Imperial threes are two points higher at 78. 
Unlike New York, the London market is being 
deluged with new security issues. These, while 
individually for comparatively small amounts, pre- 
sent in the aggregate a large total. To quote the 
London correspondent of the “Journal of Commerce’”’, 
the}capacity of the printing presses in producing 
new securities seems the only check upon the Stock 
Exchange rise. All issues offered have been quickly 
absorbed, the subscription books in some instances 
not remaining open more than half an hour. The 
financing, as reported by cable during the week, 
included a Chilian Government £2,000,000 issue of 
eighteen months’ treasury bills. The State of Sao 
Paulo, Brazil, offered £4,200,000 two-year 5 per 
cent sterling bills. Of the latter £3,200,000 were 
placed with bankers, the remaining £1,000,000 being 
publicly offered and readily subscribed. The Bengal 





were over-subscribed in 24% hours. The City of 
Conception issued £50,000 in 54% bonds at par. 
These were guaranteed by the Chilian Government 
and were completely subscribed in an hour. The 
Government of Western Australia sold £2,000,000 
in four per cents at 9814. In November a similar 
issue of £1,000,000 was placed at 97144. The City 
of Auckland, New Zealand sold £224,000 in 41% per 
cents at par and the City of Kieff, Russia, £625,000 
in 5 per cents at par. A City of Vancouver loan of 
£76,000 in 5 per cents was sold at 93. An offering 
of $2,000,000 preferred stock of the Philadelphia 
Company was fully subscribed. The Government 
of New Zealand sold yesterday £4,500,000 ten-year 
4% bonds at 100%, all to meet maturities. Before 
the current upward rush of London prices began 
there had already been a substantial rise in se- 
curities on the London Stock Exchange. The 
usual monthly compilation by the “‘Bankers’ Maga- 
zine’ of prices of 387 representative securities 
listed on the London Stock Exchange showed a 
total market value of these securities on January 20 
of £3,389,478,000, which is a total increase from the 
December 20 prices of £48,393,000, or 1.5%. Ameri- 
can securities contributed most freely to this advance, 
the increase of the seventeen American stocks in 
question being £13,410,000, equal to 4%. Nine 
British and India funds increased during the same 
period £90,572,000, or 3%, twenty-six British rail- 
ways increased £7,247,000, or 3.7%, and fifteen 
South African companies increased £1,225,000, or 
2.2%. The only decrease reported in the leading 
securities was a reduction of £6,814,000 in the 
twenty-one foreign Government stocks. This was 
equal to 0.9%. 

Sir Edward Holden, Chairman of the London City 
& Midland Bank, at the semi-annual meeting on 
Friday of last week predicted that American banks 
under our new currency law would establish branches 
at the British centre. He urged that all foreign 
banks operating in London be required to publish 
balance sheets showing their actual holdings in 
Britain of gold against liabilities. Since British 
banks can only open branches abroad under penalties, 
therefore, while he was not urging reprisals against 
foreign banks doing business in London, such banks 
should at least be compelled to observe the same re- 
quirements as English banks. Sir Edward also re- 
verted to his pet subject of publication by the Lon- 
don Joint Stock Banks of their gold reserves, arguing 
that the present system whereby only the Bank of 
England is bound to make such an exposition, with 
the resultant window-dressing by the other banks, 
constituted a national danger. He pointed out that 
the German gold reserve at! the end of 1913 stood 
at £58,493,000, whereas the British gold reserve as 
shown by the Bank of England’s statement was 
£32,126,000, an amount, according to Sir Edward, 
that was entirely inadequate. If a Royal Commis- 
sion ever was needed, one was necessary now to 
investigate this point. When the President of the 
Reichsbank said at the beginning of 1913 that he 
intended to increase its stock of gold by at least 
£20,000,000, experts expressed skepticism. But he 
accomplished the task. Another feature of the 
Chairman’s address that attracted attention was his 
emphatic statement that Britain needed an emer- 
gency currency just as exists in other countries. He 


Nagpur Railway issued £2,000,000 4% bonds guaran- | held that it could be based to at least one-third_of 
its amount on gold. Germany and France could 


teed by the Indian Government at 97%. These | 
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protect their gold reserves effectively but England 
could not. In the British Government savings banks, 
he showed, the deposits amounted to about £185,- 
000,000. There practically was no reserve against 
these deposits. His belief was that the Government 
should pay off its debt of £11,000,000 sterling to the 
Bank of England, so that gold could accumulate 
in its place. By that means the Government would 
have a reserve against savings bank liabilities and 
the country would have more gold. “In the Ameri- 
can currency law,’ said Sir Edward, “‘there is aclause 
which has an important bearing on London. It 
empowers the new central reserve bank to open 
agencies in London and further empowers every na- 
tional bank having capital and surplus of not less 
than £200,000 to establish, with the consent of the 
Washington board, branches in London. ‘These 
agencies and branches no doubt will create here a 
considerable amount of new credit.” 

At the meeting of the London County & West- 
minster Bank on Thursday, as reported in a special 
cable dispatch to the New York “Times,” Lord 
Goschen, while recognizing the justification of the 
fall in money rates, drew attention to the further 
large capital creations looming in the distance, and 
the great mass of short-dated indebtedness which will 
have to be funded; while at the meeting of the Na- 
tional Provincial Bank of England, Mr. Fitzgerald 
also referred to the likelihood of a strong demand 
for new capital throughout the year. Referring to 
the American currency Act, Lord Goschen said its 
effects might be far-reaching as regarded American 
trade and finance. In its original form there would 
appear to have been some grounds for the fears 
entertained as to the possibilities that it would lead 
to inflation of credit, but as amended, and with pru- 
dent handling, there would appear to be nothing to fear. 
Cecil Parr, speaking this week at the meeting of 
Parr’s Bank, said the substantial reductions of duty 
in the new American tariff in the cases of many ar- 
ticles must before long exert a stimulating and bene- 
ficial influence on Great Britain’s export trade to 
the United States. 


Paris is still a laggard so far as enthusiasm in its 
security markets is concerned. The Bank of France 
fulfilled expectations by reducing its discount rate 
to 344% on Thursday. Even this seemed to be 
quite stolidly received by French operators. An 
additional $2,000,000 in gold was engaged for the 
Bank in New York and was exported on Wednesday. 
Meanwhile, sterling exchange in Paris has taken such 
a severe drop that there are indications of a very 
considerable movement of the precious metal from 
Threadneedle Street to the French centre. 
ago the London check rate in Paris was 25.21 frances 
(25.20 francs is usually calculated to be par). 
But on Thursday, when the English Bank rate was 
reduced to 3%, the French rate for London checks 
suddenly declined to 25.16% franes. This is a situa- 
tion, if the rate declines much further, that is not 
unlikely to transfer the French demand for gold defi- 
nitely to London from New York. French Rentes 
closed at 85.40 frances, comparing with 85.85 franes 
a week ago. Call money in Paris closed at 4%, 
the same as last week. While quotations on the 
Bourse showed some improvement in sympathy with 
London and New York, there was evidence of re- 
newed selling by the professional operators who have 
recently become so prominent. The inquisitorial 
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taxation scheme of M. Caillaux, the Minister of 
Finance, is causing active criticism in banking cir- 
cles. Paris cables declare that, while money is 
abundant and cheap for the settlement and other day- 
to-day purposes, there is a strong disposition to re- 
fuse to place it in fixed commitments until the new 
exterior issues, such as the Balkan State loans, at 
high interest rates and large discounts, become avail- 
able. The fomal contract was signed on Wednes- 
day for the Russian railways loan, guaranteed by the 
Russian Government, and which is to be issued, as we 
stated in last week’s “‘Chronicle,’’ on Feb. 12. The 
loan will probably invite 765,000,000 frances at about 
93, although this is a question that will be left to the 
bankers, who will be guided by the conditions ex- 
isting in the market at the time. During the current 
year the sum of 2,112,500,000 frances will be required 
by thirteen Russian railway companies, six of them 
being established undertakings that are extending 
their lines and seven being new ones. It has been 
feared that were these lines to borrow individually, 
the effect would be to exhaust the capital available 
on the European money markets for Russian railway 
enterprises, and thus place other companies in dif- 
ficulties or spoil their chances of borrowing on advan- 
tageous terms. It has been decided, therefore, by 
the Russian Government not to sanction separate 
loans for individual companies, but only combined 
loans for groups of companies, the individual un- 
dertakings participating in proportion to their re- 
quirements. With this end in view, the constitu- 
tion of Russian railway companies has been or will 
be amended, to the effect that railway bonds shall 
be redeemed on uniform dates fixed for all partici- 
pating companies alike. Furthermore, the propor- 
tion of capital required by the Russian law to be sub- 
scribed before a railway company may commence 
the work of construction is, it is reported, to be con- 
siderably lowered. 

Another French loan that will soon be definitely 
arranged is one for Greece. The time for formal offer 
of the loan will depend upon the decision of the Min- 
ister of Finance regarding exterior flotations as a 
whole. According to the Paris newspaper “La 
Liberte,’’ M. Vinizelos, the Greek Premier, has ten- 
tatively arranged a 500,090,000-frane loan in Paris, 
the first part to be issued about the middle of March, 
if the authority of M. Caillaux can be secured. The 
proposed issue of a 600,000,000-franc Turkish loan 
in Paris has, it is stated by cable, been postponed 
until May. Bulgaria is desirous of obtaining a new 
loan, but the complicated domestic political situation 
renders it necessary to postpone negotiations until 
more settled conditions become current. 


The financial situation in Berlin is rather graph- 
ically indicated by the fact that day-to-day money 
has been available at the low rate of 1% during the 
greater part of the week, though at the extreme close 
funds for the month-end settlement command 44%, 
which is a temporary rise. Dispatches cabled 
from the German centre state that bankers there re- 
port an improvement in certain lines of industry, 
and accordingly believe that the German money 
market has reached its low point—it certainly can 
hardly go much lower. Berlin banks have been sur- 


feited with funds intended for the Prussian Treasury 
notes, subscriptions for which were opened on Thurs- 
day. The issue was largely over-subscribed, so much 
so that the senior German loans were stronger in 








JAN. 31 1914.] 


THE CHRONICLE 





339 








sympathy. Official figures are not yet available, 
but Berlin estimates are that the subscription will 
be found to be between ten and twenty-fold the full 
amount of the offering. It is reported that there 
were large foreign subscriptions. The total amount 
of the issue of Prussian Treasury bills was 400,- 
000,000 marks, of which the usual syndicate of banks 
took 50,000,000 marks, the remainder of 350,- 
000,000 marks being offered at 97%. The whole 
issue is divided into 16 series of 25,000,000 each 
and one series will be drawn for repayment at par 
every year. The first drawing will take place in 
October of the present year. The Prussian State 
Bank has issued a circular which, according to Ber- 
lin dispatches, practically recognizes the failure of 
the Imperial and Prussian funded issues of last 
summer, and attributes the attitude of the public 
to the popular dislike of the fall in prices of Govern- 
ment loans. The Bank maintains that the public 
complaints are exaggerated because Government 
loans suffer in common with, though perhaps less 
than, other securities paying a fixed rate of interest. 
The present issue, while involving considerable 
sacrifices on the part of the Treasury, was, the Bank 
argues, made insuch a way as to protect the investor 
against a fall in price and insure him “‘a certain gain 
of 3% within an average period of 8 years.’”’ The 
Bank calculates that, taking the lottery chance into 
consideration, the present issue will return 444% to 
the purchaser. In order to attract the public the 
issue included bonds for as small amounts as 100 
marks. The steamship war had a continued de- 
pressing influence on German shipping shares. To- 
wards the close of the week some improvement was 
shown in these shares as a result of the news that 
Emperor William was endeavoring to effect a com- 
promise. 





As we have already noted, the Bank of England 
on Thursday reduced its official rate from 4% to 3%, 
and the Bank of France cut its figure to3'4% from 4%. 
The Bank of Belgium also reduced its official rate 
from 4% to 4%. There were no other changes in offie- 
ial rates this week, the Bank of the Netherlands still 
maintaining its 5°, rate, which was established on 
June 25 1913. Private bank rates have not unnatur- 
ally followed the official reductions in the large cen- 
tres. In Lombard Street discount rates closed at 2% 
for short bills, comparing with 234@2 13-16% a week 
ago and 3-months’ bills finished at 2@214%, against 
2 13-16@27%%. In Paris the outside rate is now 
314%, which is a decline from 34% a week ago. 
The Berlin rate is 39%, against 234% one week ago 
and 334% a fortnight ago. The rate in Vienna is 
414%, against 4%; Brussels is 3 9-16%, against 
354%, and Amsterdam 414%, against 434%. 
Official rates at the leading foreign centres are: 
London, 3%; Paris, 34%; Berlin, 444%; Vienna, 
5%; Brussels, 49%, and Amsterdam, 5%. 





We have to go back as far as 1896 to find a total 
for the Bank of England’s bullion, in the correspond- 
ing week, in excess of that noted in Thursday’s 
official return. In the earlier year named the gold 
holdings of Threadneedle Street amounted to £48,- 
314,279. Thursday’s report showed £43,634,723, 
which represented an increase of £1,706,051 for the 
week. A similar comparison is necessary as to the 
Bank’s reserves, which in 1896 stood at £39,828,229, 
against £33,883,000 in the current statement. The 





reserve this week increased £1,757,000 and the pro- 
portion to liabilities is now 55.38%, against 57.42% 
last week and 47.48% a year ago. The bullion hold- 
ings at this date in 1913 were £36,401,865 and in 1912 
£38 333,790, while the corresponding items as re- 
gards reserve were £27,074,505 and £28,526,295, 
respectively. Loans during the week increased 
£3 ,498,000 and aggregate £34,159,000, against £35,- 
043,838 one year ago and £33,615,335 in 1912. Cir- 
culation did not change appreciably during the week; 
it showed a decrease of £51,000. Public deposits 
decreased £350,000 and other deposits increased 
£5,593,000. Our special correspondent furnishes 
the following details by cable of the gold movement 
into and out of the Bank for the Bank week: Im- 
ports, £644,000 (of which £301,000 from Egypt, 
£45,000 from West Africa and £298,000 bought in 
the open market); exports, £25,000 to Ecuador, and 
receipts of £1,087,000 net from the interior of Great 
Britain. 


The Bank of France in this week’s statement 
reports an increase of 12,156,000 frances in its gold 
holdings, representing, according to Paris advices, 
mainly the first shipment of $2,000,000 in gold from 
America. The silver holdings were reduced 2,634,- 
000 franes. There was an increase this week in 
circulation of 16,600,000 franes, of 117,925,000 
franes in general deposits and of 86,025,000 francs 
in discounts. Treasury deposits showed a con- 
traction of 22,100,000 franes and advances of 15,- 
025,000 frances. The Bank’s gold stock is well 
ahead of earlier years. It amounts to 3,532,952,000 
frances, against 3,214,800,000 franes in 1913 and 
3,183,825,000 frances in 1912. The silver supply is 
641,116,000 franes. One year ago it was 636,550,000 
francs and two years ago 805,875,000 frances. The 
circulation item stands at 5,893,906,000 francs, 
comparing with 5,884,069,695 franes one year ago 
and 5,467,591,815 franes in 1912. The general 
deposits aggregate 756,105,000 franes, against 712,- 
211,431 franes in 1913 and 569,923,226 franes in 
1912. Discounts show a fair contraction from last 
year, but are in excess of 1912. They aggregate 
1,640,417,000 franes, against 2,063,602,128 franes 
and 1,573,760,148 franes in the earlier two years. 





The Imperial Bank of Germany presented in its 
report published on January 26 a particularly 
strong showing. There was an increase of 29,999,000 
marks in the gold on hand and of 57,438,000 marks 
in cash, including gold. Meanwhile, note circula- 
tion registered a contraction of 126,036,000 marks. 
Treasury bills declined 35,849,000 marks, loans were 
reduced 11,676,000 marks and discounts showed a 
net reduction of 84,352,000 marks. The total cash 
holdings, including gold, aggregate 1,637,200,000 
marks and compare with 1,205,840,000 marks one 
year ago and 1,208,980,000 marks in 1912. Com- 
bining loans and discounts, we have a total of 866,- 
066,000 marks, which is a contraction of nearly 
500,000,000 marks from 1913, when the total was 
1,356,960,000 marks. In 1912 it was 1,184,640,000 
marks. The circulation item is 1,925,062,000 marks. 
One year ago it was 1,853,080,000 marks and in 1912 
1,638,780,000 marks. 





In local money circles still further concessions may 
be noted in rates, both for demand loans and those 
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for fixed maturities. The highest rate for call money 
for the week has been 2%, and most of the renewals 
on Stock Exchange daily business have been at 174%. 
On Thursday the minimum figure at which demand 
loans were made was 14%. Even an expansion of 
$73,000,000 in the loan item of the Clearing-House 
report last Saturday failed to stem the constantly 
increasing weakness in money market conditions. 
This expansion was due very largely to the financing 
of the $51,000,000 New York State loan; in the first 
place by the original syndicate that was successful 
in securing the entire block of the bonds, and, second, 
in the distribution of these securities to second hands 
that promptly followed. These two transactions 
naturally caused a shifting of loans that exaggerated 
the effect of this important piece of financing. The 
Clearing-House statement recorded also an increase 
of $85,638,000 in deposits. This was to a measurable 
extent the result of the increased loan item. It 
nevertheless called for $21,100,900 additional in the 
reserve requirements, so that while the cash reserve 
increased during the week $16,055,000, there was an 
actual decrease in the cash surplus of $5,045,900. 
The cash in banks and trust companies during the 
week increased $14,179,000 and in trust companies 
$1,876,000. The cash surplus held by the Clear- 
ing-House institutions was $38,065,750, which com- 
pares with $21,465,400 one year ago and $48,763,050 
in 1912. 

A significant feature, and a rather discouraging 
feature, of the money situation is that the spectacu- 
larly abundant supply of funds has not encouraged 
the issuing of new securities on the local market. The 
effect in London of the sudden accumulation of idle 
funds has been that investors are being almost deluged 
with new security offerings. At home here there has 
scarcely been an attempt made to tollow up the ad- 
vantage of the successful placing of the New York 
State loan last week. This undoubtedly is signifi- 
cant of the caution that still prevails on the part of 
capital. The $51,000,000 New York State bonds 
were in the first place tax-exempt. This was itself 
a distinct advantage. In the next place they are 
not concerned in the current national legislation that 
is to be pushed through by the present Administra- 
tion, and they are notrailroad securities whose future 
is so intimately bound up in the approaching de- 
cision of the Inter-State Commerce Commission on 
the question whether the transportation lines shall be 
permitted to charge a fair rate for the transfer of 
merchandise. 

The current supply of commercial paper of an 
attractive character is much below the demand, 
and a further easing of discount rates has resulted. 
An additional shipment of $2,000,000 in gold to 
Paris has been counteracted by receipts of $3,000,000 
from Canada this week, making $6,000,000 from the 
beginning of the year,and with indications that the 
movement this way across the Dominion border will 
continue. New York funds in Montreal yesterday 
closed at 3114 cents per $1,000 premium. A decided 
contraction in current loans in Canada is indicated 
by the monthly statement of the Canadian banks, 
as of Dec. 31, that was published on Wednesday. 
There was a reduction of $8,327,000 for the month in 
Canada and of $6,396,183 in call loans in New York. 
Comparing with December of the previous year, 
Canadian call loans in New York have increased 


$10,000,000 and current loans in Canada decreased 
$58 ,944,006. 








Referring to call money rates in detail, the range 
has been 14@2%. On Monday, Tuesday and 
Wednesday the extreme figures were 134% and 2%, 
with 2% the ruling rate on Monday and 17%% on 
Tuesday and Wednesday. On Thursday the highest 
and ruling figures were not changed from 2% and 
17%%, respectively, but the minimum figure was 
further reduced to 14%. Friday’s range was 1344@ 
2%, with 134% the ruling quotation for Stock Ex- 
change renewals. For time money, closing quota- 
tions were 214@234% for sixty days (against 234@ 
3% a week ago), 3@344% for ninety days (against 
3144@3%%), 34% for four months (against 34%), 
3144@3%% forfivemonths (unchanged) and 334% for 
six months (against 4%). Commercial paper closed 
at 4@414% for sixty and ninety days’ endorsed bills 
receivable and for four to six months’ single names of 
choice character. Others are quoted 44@5%. 
A week ago the ranges were 4@416% and 434 @5%, 
respectively. 





With London and New York actively competing 
as to which centre can name the lowest rates for 
money, it would not be logical to expect pronounced 
activity in sterling exchange. The supply of demand 
bills and cable transfers has been light and quotations 
have declined persistently throughout the week. 
Sixty-day bills have ruled about steady. While a 
reduction to 34% in the Bank of England rate had 
been generally expected, the reduction that was 
finally decided on to a 3% basis was more or less of 
a surprise. Accompanied as this reduction was by 
exceptionally strong gold holdings—the strongest 
since 1896 at this season—the demand for remit- 
tances of all kinds showed even greater curtailment 
toward the end of the week. The Bank of France 
took another weekly shipment of $2,000,000 gold 
from the New York market, but sterling exchange 
in Paris has reached such a low figure that direct 
exports of the precious metal from Threadneedle 
Street on quite a large scale are certainly in view, 
and this may cause a suspension of shipments of the 
precious metal from this side for the time being. 
The problem that is receiving chief attention by 
sterling exchange experts at this centre at the moment 
is which side of the Atlantic will be apt to first ex- 
haust its supply of idle funds that are pressing for 
profitable employment. The developments of the 
week seem to suggest that recovery in European 
rates will first be felt, as London underwriters have 
been very prompt to take advantage of the favorable 
situation to inundate the British centre with new 
issues. It is well known that some particularly 
large capital issues are also pending in Paris; and 
Berlin has just successfully financed important 
Prussian loans, details of which we present in 
another column. At home here a movement to test 
the capital market is not yet seriously under way. 

The Continental exchanges continue to move 
steadily against London. The sterling check rate 
in Paris, which closed at 25.2114 francs last week, 
declined as low as 25.1614 franes, or 34% centimes 
below par on Wednesday, when the reduction of the 
Bank of England rate was announced. The close 
last evening was 25.18% franes. Demand sterling 


in Berlin closed at 20.46 marks, comparing with 
20.4814 marks last week. Berlin exchange in Paris 
finished at 123.05 frances, against 123.06 franes on 
Friday of last week. Mexican exchange on NewjYork 
closed at $2 60 andfon{London at 1s. 64d. 
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Compared with Friday of last week, sterling ex- | 
change on Saturday was firmer for demand and sixty | 
days, which were quoted at 4 8620@4 8630 and 
4 8355@4 8375, respectively. Cable transfers were 
unchanged at 4 8655@4 8665. On Monday there was 
an easier tone at the opening, due largely to weakness 
in London discounts, though, later, covering of shorts 
induceda rally; the range was not changed for demand, 
at 4 8620@4 8630 or cable transfers at 4 8655@ 
4 8665; sixty days, however, advanced to 4 8373@ 
484. Increased ease in European discounts, an 
additional shipment of gold for export and active 
selling by speculative interests here were the main 
causes of the 25-point decline which took place on 
Tuesday; demand receded to 4 86@4 8605 and cable 
transfers to 4 8630@4 8635, although sixtydays con- 
tinued firm and closed without change. On Wednes- 
day sterling was weak and declined still further, to 
4 8585@4 8595 for demand, 4 8620@4 8630 for cable 
transfers and 4 8365@4 8375 for sixty days. Rates | 
broke to 4 8575 for demand and 4 8610 for cables 
on Thursday, on the reduction in the Bank of England 
minimum discount rate from 4% to 3%, but later 
rallied, owing to an active inquiry and light offer- 
ings of commercial bills; final figures were practically 
unchanged from Wednesday’s close, with demand at 
4 8590@4 8595, cable transfers at 4 8620@4 8625 
and sixty days at 4 8360@4 8375. On Friday the 
market ruled irregular and weak. Closing quota- 
tions were 4 8350@4 8370 for sixty days, 4 8575@ 
48585 for demand and 4 86@4 8610 for cable 
transfers. Commercial on banks closed at 4 821% 
@4 83%, documents for payment finished at 823, 
@4 83% and seven-day grain bills at 4 85144@4 854. 
Cotton for payment closed at 4 8234@4 83 grain 
for payment at 4 83146@4 83%. 

The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $13,744,000 net in cash as a result of the 
currency movements for the week ending Jan. 30. 
Their receipts from the interior have aggregated 
$18,197,000, while the shipments have reached $4,- 
453,000. Adding the Sub-Treasury operations and 
the gold exports, which together occasioned a loss 
of $1,573,000, the combined result of the flow of 
money into and out of the New York banks for the 
week appears to have been a gain of $12,171,000, as 
follows: 





Week endine Jan. 30 Into Out of Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ interlor mevement $18,197,000 $4,453,000 Gain $13,744,000 
Sub-Treas. oper’ns ard gold exports 30,624 000 32,197,000 dg = 1,573,000 


Total $48,821,000. $36,650,000 Gain $12,171,000 


The following table indicates the amount of bullion 
in the principal European banks. 


Jan. 29 1914 Jan. 30 1913 


Banks of f}-—-- = 
Geld. 


ae Silver. Total 





Silver Total Gold, 
ee See = Gao —— saeemaiaaies acide Adinempin ats 
| £ £ £ £ £ £ 

England__| 43,634,723 | 43,634,723, 36,401,865 -. 86,401,865 
France _ _ ./141,318,520) 25,644,400 166,962,929 128,592,320 25,461,800 154,054,120 
Germany | 64,322,950. 14,500,000 78,822,950) 45,596,850 14,694,700 60,291,550 
Russia __@ 168,543,000, 6,191,000 174,734,000 155,537,000, 6,770,000 162,307,000 
Aus.-Hun.| 51,860,000 11,552,000 63,412,000 50,489,000 10,228,000 60,717,000 
Spain ____| 19,338,000, 28,725,000 48,063,000 17,577,000 29,778,000 47,355,000 
Italy..._.d 45,590,090 2,930,000 48,520,000 42,919,000, 3,521,000 46,440,000 
Neth'lands 12,520,000 849,200 13,369,200 13,260,000 765,300 14,025,300 
Nat.Belgd) 8,288,667 4,144,333 12,433,000 7,616,000 3,808,000 11,424,000 
Sweden 5,723,000 ; 5,723,000, 5,560,000 . 5,560,000 
Switz'land 6,821,000 | 6,821,000 6,824,000 6,824,000 
Norway..| 2,606,000 | 2,606,000 2,193,000 2,193,000 
Tot. week 570,565,860 94,535,933 665,101,793 512,566,035 95,026,800 607,592,835 


Prev .week 567,526,275 93,907,427,661,433,702509,298,372 94,414,070603,712,442 


a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. 

b The Austro-Hungarian bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cetns, our cable correspondent in 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of cotn and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in the 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make is a close approximation. 








OUR FOREIGN POLICY. 

Dispatches from Washington have reported a 
conference of much importance at the White House 
last Monday evening between the President and the 
Senate Committee on Foreign Relations. The 
scope of the conference seems to have embraced the 
broad field of the present relations of the United 
States not only with Mexico, but with all other 
foreign Powers, and the effect on those relations 
both of the Mexican entanglement and of other 
matters. There was abundant reason for such 
discussion of past and future policies. The restless- 
ness of foreign governments over the Mexican situa- 
tion has inevitably been increasing. It is stimulated, 
not only by the uncertainty which has surrounded 
the position of foreign residents of Mexico, but by 
the partial default in payments on the Mexican public 
debt, and the virtual “moratorium” on bank pay- 
ments. So far has the feeling of European business 
men advanced on the official aspects of the question, 
that the London Chamber of Commerce was reported, 
last Saturday, as sending a circular to its members, 
asking their judgment as to whether it would be 
advisable for England to act with the French and 
German governments in requesting President 
Wilson to take some measures for regulating the 
financial position of Mexico. 

The White House conference was, as it should 
have been, entirely private; but many details of the 
discussion have subsequently leaked out through the 
participants. These statements of contemplated 
policies have been diplomatically denied, and it is 
not at all improbable that the discussion was purely 
tentative. But the topics whose discussion has been 


referred to in the Washington dispatches must 
undoubtediy have been considered. They were 


(1) The policy of openly supplying arms to the 
Constitutionalist troops which are fighting Huerta 
in Northern Mexico; (2) Reconsideration of the five 
general arbitration treaties with European govern- 
ments, which have expired by limitation, and whose 
renewal has thus far been blocked by Senatorial 
indifference or opposition; (3) Concessions to Europ- 
ean nations in general, and to Great Britain in 
particular, in the matter of the discriminatory tolls 
which Congress has proclaimed for our own coastwise 
commerce in using the Panama Canal—regarding 
which, England has objected that such action was 
not only indirect discrimination against British 
shipping but a violation of the Hay-Pauncefote 
Treaty; (4) Possible cash settlement with Colombia, 
by way of allaying its grievances for our Govern- 
ment’s participation in the successful revolution at 
Panama, whereby we acquired the Canal strip. 
Colombia asks an indemnity of $25,000,000; it may 
be that something less will be proposed. 

Whether all of these propositions are, or are not, 
on the program discussed at Monday’s conference, 
the consideration of all of them, collectively and 
separately, of the highest importance. The 
conduct of the United States in its foreign relations 
during the past half-dozen years has unquestionably 
tended, and most needlessly, to isolate our Govern- 
ment from diplomatic friendships. 


is 


Whereas it was 


possible to say, on occasions not much further 
back, that our international position, as regarded, 
for instance, England and Japan, was peculiarly 
cordial and intimate, it is difficult at the present 
time to point to a nation which docs not entertain, 




















ence regarding our international relations. A recent- 
ly published memoir of Lord Lyons, in setting forth 
his difficulties as British Minister at Washington 
during our Civil War, points out the grave diplo- 
matic obstacles which were created then by the 
American policy of “bluff and bounce.”’ Lord Lyons, 
himself, went so far as to write tohis Government 
that “the idea that, happen what may, England will 
never declare war with this country, has become so 
deeply rooted that I am afraid nothing short of 
actual hostilities will eradicate it.’ Our 
Secretary of State of that day, Mr. Seward, person- 
ally set forth to the Minister from England his 
judgment that the irritating policy of this country 
toward Great Britain was “good material to make 
political capital of’, and “may be safely played 
without any risk of bringing on a war.” 

The United St 
older but more reasonable and conservative as a 
World Power since 1861; but much of theinstinctive 
and traditional tendencies to which Lord Lyons thus 
ealls attention The exasperating 
action or toward the arbitra- 
tion treaties in which foreign governments have ex- 
pressed their good-will toward us, is a strong instance 
in point. That action inevitably carried the possible 
implication that the United States did not care for 
the friendship of such foreign governments. The 
action of the on the matter the 
Panama Canal tolls, was interpreted in Europe— 
wrongly, no doubt, but not unnaturally- a 
policy of deliberate bad faith, adopted because we 
were quite indifferent to the consequences. The 
virtual seizure of Panama suggested most formidable 
inferences, both to Central and South 
regards our attitude toward other 
American republics, and to Europe as regards our 
conception the Monroe Doctrine. The extent 
to which we have antagonized a friendly government 
through the action of 


own 


tes has doubtless grown not only 


survived. 
inaction of our 


ha ve 


‘ 
penate 


last Congress, of 


as 


America 


as Spanish- 


of 


California on Japanese resi- 


dents hardly needs to be recalled. Not least of 
all, there remains the biciieas: problem, with the 
peculiar responsibilities which our Government in- 


curs through its policy of to-day. 

All sensible and intelligent citizens must admit that 
removal of these numerous and vexatious elements of 
discord is of the first importance at this time—if only 
to head off the talk, which has begun already, of an 
enormous increase in our naval and military arma- 
ment, and compulsory military This 
discussion arises at the very moment when the 
Administration itself has been striving to induce the 
European Powers to suspend their own competitive 
struggle to build armaments. 

Cordial and statesmanlike action on the various 
points of international friction already referred to 
would represent an enormous step toward reinstating 
this country in favorable relations with our European 
neighbors. How far the policy—suggested at least 
tentatively—of openly favoring the Mexican in- 
surgents through providing them with arms would 
extricate Mexico and the United States from the 
present difficult situation, it less easy to say. 
The talk which has eaked out in Washington that 
we should furnish arms to the Northern insurgents | 
merely on the grou hat Japan has been supplying ' 


service. 


is 


THE CHRON ICLE 


through « our own fault « or ‘esocnlaie, some sort 
of grievance against us. 

Much of this present condition has been due to 
the traditional American attitude of happy indiffer- 
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Huerta with sucks armament is pr eaer and mischiev- 
ous. If Japan has been doing this, it has been alto- 
gether within its rights, as dealing with a de facto 
Government. 

The question of arming the insurgents must be 
judged on its own merits, pure and simple. Inti- 
mation of suchapurpose has naturally been received 
by foreign residents in Mexico City with some 
feeling of consternation. If the insurgent troops 
were to seize the capital, through an overwhelming 
predominance of military arms provided by the 
United States, what guaranty would peaceful non- 
combatants in that city have against repetition by 
the insurgent troops of the barbarities which they 
are known to have committed in their Northern 
campaign? Much still remains to be determined, 
as to the scope of control which our Government 
actually over the insurgents whom it 
favoring, before such a policy can be unqualifiedly 
approved. 


possesses is 





HARSH FEATURES OF THE INCOME TAX. 

Congressmen Cantor and Metz, both from this 
city, but neither of them on the Ways and Means 
Committee, have introduced bills repealing the 
‘“source’’ portions the income tax, the former 
that he has received many complaints from 
persons here concerning the that 
part of the law. Chairman Underwood of the Com- 
mittee, however, emphatically says that no bills for 
amendments of the law will have consideration at 
present, and he is probably right 
For, 
is always repugnant, 


of 
saying 


vexatiousness of 


in his forecast. 
is always creditable, it 
and to make one so soon, in 
respect to the most important first act of a session 
which hastened to an assumed work of freeing the 
country, would be to rise to a great height of candor. 

Congressman Hull once more offers re-assurance in 
the expression of his opinion “that the law will work 
out satisfactorily except to those who are opposed 
to it on principle,” and that the 
existing will disappear ‘‘as soon as 
regulations governing the administration of the tax 
are fully understood.’ Probably he in 
thinking it is all simple and workable, and possibly it 
reads so to him, but he did not succeed in making it 
rouble cease when those regulations 
understood. For the digests and_ profes- 
sional interpretations have no binding effect; and 
even the regulations, not all of them consistent and 
intelligible, and a few of them apparently amounting 
to changing the law in course of interpreting it, are 
not a finality. That finality will not be reached 
until the courts have decided the cases of contest 
which will surely arise. 

Without referring anew to any mooted point spe- 
cifically, it is already known that the most perplexing, 
vexatious and disturbing features grow out of the 
“source” portions. For one instance, it is clearly 
a question whether Congress can constitutionally 
‘compel corporations and individuals, without their 
consent and at great trouble and cost to themselves, 
to act as revenue collectors for the Government. 
This noticing, deducting and holding temporarily 
imposes what, in common parlance and practical 
effect, acts as a ‘‘tax’’ on those to whom it applies, 
yet it is not a tax in the legal sense; it falls upon 
others, but it makes of corporations and individuals 
yovernment agents. Under the prevailing notions 
of individual subordination to “collectivism 
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extremists might say that the country could require 
the possessor of an income to pay a tax on it and then | 
execute a song and dance on the sidewalk for the fur- | 
ther benefit of the revenue. We would not venture 
to forecast what view the Supreme Court will take 
of this feature when reaching it, but it certainly 
seems devoid of just excuse. 

It is, at least, the harshest and most inquisitorial 
portion of a law which is characterized throughout 





by harshness and confusion. Make an unreasonable 
concession by granting the utmost said on behalf of | 
income taxes in a time of peace, and even the reckless 
assertion that not otherwise can the rich be made to 
bear their just share of the publie burden, and still 
the question remains: Why make the always un- 
pleasant duty of tax-paying needlessly offensive? 
The “source” portions arise in the assumption that 
most men will dodge their share of tax and the only 
way to reach income is to do so before it can find 
the owner’s pocket. 


Is this an assumption proper 
in a government founded on ‘‘the consent of the 
governed,” or suitable for a despotism? Let govern- 
ment begin by undertaking only its own proper 
work, and on a basis of reasonable efficiency and 
fidelity; that is, let it hold out clean hands and 
be itself reasonably free from just criticism before 
assuming that all recipients of more than $3,000 a 
year are dishonest in desire. 


is 


Are we to implicitly 
trust “the Government” in everything and for every- 
thing, including our fortunes, our morals, our edu- 
sation and our business and industries? And then 
is ‘the Government,’’ theoretically the creation and 
servant of the people, to trust the people in nothing? 

Or (if the humiliating truth is to be confessed), is it 
that 95°7, of the people are laying an income tax on 
the other 5°% and purposely plan the process as 
unpleasant as possible? 

THE NEW “COMPENSATION” LAW OF 
NEW YORK. 

The law now on the statute books of this State is 
considerably unlike the Foley-Walker Bill which was 
recommended by Commissioner Emmet, was passed 
in both Houses, and was then thrown away by 
Governor Sulzer, in his desire to please the labor 
unions—about the only interest that was not reason- 
ably satisfied with the bill. This one was rushed 
through in a haste which allowed no time for con- 
sideration, had consideration not been practically 
forbidden, in a final week of the special session. The 
unanimous vote in the Assembly and the merely 
nominal opposition of six votes in the Senate, ex- 
pressed the determination to secure this bill as a 
party measure instead of allowing the subject to 
reach the next Legislature, then so soon to meet. 

The document is of great length, and applies only 
to forty-two named occupations, all deemed more or 
less hazardous; it defines the word “employee” as a 
person ‘‘engaged in a hazardous employment in the 
service of an employer,’”’ whether on the plant or ‘‘in 
the course of his employment away fromthe plant;” 
it also excludes domestic servants and farm laborers. 

Negligence is not to be a defense, for the question 
of fault is excluded unless the injury comes through 
the wilful intention of the injured worker to bring 
death or injury to himself or another, or unless the in- 
jury comes solely from intoxication of the hurt person 
while on duty; in either of these cases neither the hurt 








person nor any dependent shall receive compensation 
under this chapter. If an employer “fail to secure 
the payment of compensation,’’ then the hurt worker 
may either claim it under this chapter or bring suit 
for damages; in such suit the defendant may not 
plead contributory negligence, nor negligence by a 
fellow-servant, nor voluntary assumption of risk. If 
payment of the whole or a part of an award isnot 
made within ten days after it is due, the amount 
“shall constitute a liquidated claim for damages” 
against the employer, which, together with 250% 
penalty, may be recovered in an action brought, in 
the name of the State, by the Commission constituted 
to administer the law; in such event, the penalty 
shall go to the State, to cover working expenses. 

The average weekly wage shall be the basis of the 
award to be made, and the award shall generally be 
two-thirds the average weekly earnings, in case of 
either death or total disability; for partial disability, 
the payment at that rate is to run for varying terms 
which are set forth in detail. 

The employer has four courses offered to him, 
but is required to “secure compensation” in one of 
these. He may insure and keep insured in any auth- 
orized joint-stock or mutual company; he may take 
the risk himself, on furnishing the Commission 
satisfactory evidence of his ability to be his own in- 
surer, in which case that body may require him to 
make a deposit of securities of the kinds specified in 
the insurance laws for such purposes; he may join 
a mutual association formed in his own group of 
employments, if the Commission approve; or he may 
insure and keep insured by depositing in the State 
Fund to be created and be in the hands of the State 
Treasurer. If he fail to comply with Section 50 
(which section, however, does not contain the proviso 
for forming a mutual association), he is liable to a fine 
of a dollar per day per each employee, to be sued for 
by the Commission. He must post in a conspicuous 
place on his premises a printed or typewritten notice 
that he has complied with these provisions, and the 
following section (52) declares that ‘failure to secure 
the payment of compensation shall have the effect’’ 
of exposing him to damage suit; Section 53 relieves 
him from all liability if he contributes to the State 
Fund, and refers the injured worker to that Fund 
only; but the employer is ‘‘otherwise’’ relieved from 
liability only when either he or his insurance carriers 
have paid the award. 

The coercion upon him is thus severe, and it ap- 
parently means to drive him into the State Fund, for 
only by contributing to that is he distinctly released 
from liability; if he insures in a company he seems 
to be liable in case the company does not pay. 

A Commission of five persons, at good salaries, is 
to administer. This body may investigate the sub- 
stantial rights of the parties in any case, not being 
bound by common law or by statutory rules of evi- 
dence; they may issue subpoenas, punish for con- 
tempt, arrange and re-arrange groups of employ- 
ments, prescribe rates for each group, punish falsifi- 
cation of pay-rolls, and proceed against employers in 
default. The Commission is to administer the Fund. 


Ten per cent shall be set aside as reserve, up to 
$100,000, and 5% thereafter, until the Commission 


deems the amount enough for “the catastrophe 
hazard.” 





_— 








THE CHRONICLE 





{VoL. XcvIII. 








No direct effort is expended towards prevention, 
and the effect in stimulating or repressing carelessness 
will be for time to show, according to the selfishness 
of men. The laborer will suppose himself favored 
and coddled, but he may possibly find himself 
tricked, for the State distinctly refuses any liability 
and if the Fund prove inadequate there is no recourse 
beyond it, as the employer is offered release if he 
accepts it by paying whatever is demanded of him for 
that Fund. It is evidently intended that the pros- 
pect of express release from liability shall induce him 
to prefer the State’s own scheme, but whether that 
will operate thus will depend upon the comparative 
rates proposed by the Commission and by the insur- 
ance companies; yet any opinion as to whether 
regular formal insurance will be stimulated under this 
law or be discouraged would be merely conjectural. 
The law nominally took effect with the new year, but 
payments into the Fund may be made up to July 1, 
and at that latter date the law takes effect ‘‘as 
between employers and employees.” 

Many details are not referred to in the foregoing, 
There is already considerable doubt as to precisely 
where the lines defining what is covered under the laws 
are to be drawn, and study may disclose confusing 
questions, as have been discovered in abundance in 
the income tax. Possibly correction of these, or even 
a deliberate revision of what has been so needlessly 
rushed through in haste, may be had at the regular 
session. 

An interesting question has now been raised as tO 
whether this law is valid at all. Under the Court 
of Appeals decision in the Ives case, there is at least 
grave doubt whether the Legislature could enact 
any compulsory scheme. The amendment ratified 
in November meets this by taking away all limita- 
tions upon the legislative powers over the subject, 
but the amendment took effect on January 1, 
whereas this law was enacted two weeks earlier. 
If this technical defect is material in law, as might 
colorably be claimed, there is another example of 
the folly of over-haste, and the subject must be 
taken up anew. 





OUR FOREIGN TRADE IN 1913. 

Again we have to record a new high record in the 
foreign export trade of the United States, the value 
of the shipments of commodities from the various 
ports of the country during the twelve months 
ended Dec. 31 last having exceeded that for the cor- 
responding period of 1912 by over 85 million dollars. 
And in this growth almost all leading articles have 
shared, with manufactures, upon which now we largely 
rely to increase our trade, especially prominent. 
Concurrently the aggregate of imports declined 
slightly from the record total of 1912—a total that 
had been swelled to a considerable extent by a prac- 
tically abnormal inflow of a few articles, such as art 
works (principally the Morgan collection). Coffee, 
sugar and hides and skins and the much higher price 
ayearago for Indiarubber. Butasthe gain in exports 
was larger than the lossin imports, the country’s aggre- 
gate foreign trade (inflow and outflow combined) for 
1913 was moderately greater than in 1912 and there- 
fore established another record total, reaching $4,- 
276,494,821, against $4,217,291 ,048 the year before. 

The remark we made last year as to the widespread 
growth of our export trade applies as truly now as 
then. Almost all the countries to which our products 


go showed increased absorption from us in 1913 and 
in some instances the expansion was noticeably large. 
Canada, for instance, took from us goods to the value 
of about 400 million dollars, a total 30 millions 
greater than in 1912 and more than doubling 1909. 
Germany, too, and the Netherlands, Denmark, 
Sweden, Cuba, Argentina, China, Japan and Oceania 
more or less appreciably increased their takings of 
our commodities. In fact, mentionable losses in 
trade are few and far between and due to some special 
cause, such as the decreased shipments of cotton to 
Great Britain and France, following the heavy out- 
ward movement of the previous year. On the im- 
port side of the account, also, there are numerous in- 
stances of recent conspicuous growth. Here again 
Canada stands forth prominently, the inflow into 
the United States from thence having risen some 15 
million dollars in 1913,and the gain since 1905 has 
been more than 100%. From the East Indies, 
Japan, China, Chile and a number of other countries, 
likewise, the imports have noticeably increased. On 
the other hand, decreases in takings of goods from 
Russia, Great Britain, Cuba, Argentina, Brazil and 
the Philippine Islands are to be noted and find ex- 
planation in large part,if not wholly,in the decreased 
value of imports of art works, coffee, sugar, India 
rubber and hides and skins. 

The aggregate merchandise exports in 1913 were 
of a value of $2,484 ,311,176, against $2,399 ,217 ,993 the 
preceding year, $2,092,526,746 in 1911 and $1,866,- 
258,904 in 1910. In this short period of three years 
the expansion has been noteworthy, but in an inter- 
ral of fifteen years (1898-1913) the outflow has prac- 
tically doubled. Furthermore, special efforts are 
making to further largely increase the takings of 
our products abroad. In fact, the Bureau of Foreign 
and Domestic Commerce of the Department of Come . 
merce has opened an office in New York, at the 
Custom House, and will shortly establish head- 
quarters in Chicago, New Orleans and San Francisco, 
for the purpose of assisting merchants and manu- 
facturers in the development of foreign trade. By 
making these offices the meeting-places of consuls 
who are in this country on leave, much valuable in- 
formation, it is believed, can be imparted to those 
wishing to cultivate business in particular localities. 
Moreover, the commercial agents of the Bureau on 
their return to this country will attend trade con- 
ferences or conventions of persons or organizations 
interested in special lines of investigation in order 
that they may personally inform manufacturers and 


| merchants of the result of their studies in the foreign 


field concerning their own lines of manufacture. 
Breadstuffs shipments in 1913, due to an en- 
larged outflow of wheat, covered a considerably 
ereater value than in 1912, the contrast being be- 
tween $203,750,000 and $161,672,348; but the com- 
| parison with some earlier years is unfavorable and 
| particularly so with the 2761 million-dollar total of 





1901. But home needs are increasing so steadily 
| and rapidly that no such movement can be counted 
| upon again until there is a very large addition to the 
|area devoted to grain. The provisions outflow was 
| also greater in 1913, but the gain of 15 million dollars 
| over 1912 was wholly in pork products. Cotton ex- 
| ports, however, were much less in quantity in the 
| late year—20%—but the value consequent upon the 
ligher average price secured was only about 7% 


1 0 
‘lower. In other words, the value of the 8,610,000 
i} 


yales sent out was $575,520,000, whereas the 10,- 
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694,472 bales shipped in 1912 covered $623,077 ,439, | largely or wholly manufactured. 


In fact, deducting 


the average prices having been 127% cents and 11 3-16 | from the total of the specially enumerated articles 
cents per pound, respectively. Petroleum shipments | the item of cotton, we find the remainder to be prac- 


in 1913 were of greater magnitude than ever before, 


and the average export price at 7 cents was the hiek- | against 514144 millions), whereas in the interim the 


est in a number of years. 
Among a number of other articles of export, and 
especially manufactures, notable expansion was the 


rule in 1913. Iron and steel manufactures, for 
example, made an advance of 7 million dollars, 


following increases of 48 and 47 millions, respectively, 
in the two previous years. Automobile shipments 
exceeded 1912 by some 5 millions, cars for steam and 
other railways gave a total nearly double that of the 


year preceding, coal, copper, and wood and manu- 
factures showed further large gains, 


tically the same in 1913 as in 1908 (518 millions, 


expansion in the other export goods has been from 
7995% millions to 1,3907% millions,or an augmenta- 
tion of 73.9% 

The outward movement of gold in 1913 was upon 
a more liberal scale than in any preceding year since 
1909, and imports were of about normal proportions; 
consequently, upon balance, we were the losers. 


|The inflow was in greatest measure from Canada, 


and more or 


less satisfactory augmentation is to be noted in cot- | 
ton manufactures, electrical machinery, tobacco and 


manufactures and a number of other articles. 


In) 


fact, the only decreases worthy of note were in 


agricultural implements, naval stores, leather and 
manufactures and vegetable oils. 

Imports of merchandise for December were the heav- 
iest_for any monthinour history, but forthe year 1913 
were, as already remarked, a little ey than the record 


total of 1912, reaching $1,792,183,645, against 
$1,818,073,055. In 1911 the i was only 
$1 532,359,160 and in 1910 $1,562,904,151. The de- 


cline is much more than accounted for by the drop 
of 25 millions in the value of art works brought in 
and the losses of 16 millions in hides and skins, 29 
millions in coffee, 21 millions in sugar, 11 millions 
in seeds and 22 millions in India rubber, the last 
named decrease being largely a matter of price 
Aside from these, the diminutions in any articles of 
import were rather unimportant. On the other 
hand, large gains are to be noted in cattle, chemicals, 
fibres and manufactures, and moderate but 
factory increases in breadstuffs, cocoa, 
manufactures, feathers, fish, 
and steel and manufactures, leather and manufac- 
tures, provisions, oils, paper and manufactures, 
diamonds, &c., raw silk and silk manufactures, 
tobacco and wood and manufactures. 

The merchandise balance in our favor in 1913 was 
the largest on record. It reached $692,127,531, 
against $581,144,938 in 1912 and $560,167,586 in 
1911, and compared with only 303 1-3 millions in 
1910 and 2525% millions in 1909. Moreover, there 
is a large gain over the 1908 balance (636 millions), 
made during a period of depression here when im- 
ports were measurably restricted and exports free. 

As indicating the changes from year to year in some 
of the leading staples of export and the relation those 
principal items bear to the full outward movement of 
merchandise, we insert here the following compila- 
tion, which covers the results for the last six years: 


satis- 
copper and 
fruits and nuts, iron 

















EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 
Erports. 1913. 1912. 1911. 1910. 1909 1908. 
$ $ $ ' $ $ 

Cotton _ 575,520,000 623 077, 439 517,053,575 530,824,222 461,919,568 438,829,110 
Breadst'ffs 203,750,000 161,672,348 135,860,349 109,093 ,¢ ~ me 779 ,080 196,508,311 
Prov'ns,&c 163,300,000 148, 116. "068 160,316,842 129,522,085 151, 964 | 7 181,492,154 
Cat'le,sh'p 

«& hogs 1,100,000 4,404,042 15,071,057 9,714,743 16,616,121 27,533,329 
Pet'l'm;&c 149,800,000 124,310,282 105,922,848 94,107,022 103,838,590 108,815,455 

Total 1093476 0000 1061! 580 179 934,224, 67187 3,261,761 874,171,396 953,178,359 
All other 

articles. _ 1390841 176 1337637 814 1158302 075 992,95 a7, 143 854,081,249 799,656,888 

Total - 248431117 6 2399217 993 2092526 746 18662 58.904 172 $1986 £5 1752835 247 





From the above it will be noted that greatest 
growth of recent years has been made in “other ar- 
ticles,” which mainly comprise commodities either 


but receipts from Mexico were also liberal. The out- 
flow was most largely to France, the shipments in 
that direction making up about half the year’s ag- 
gregate with practically no return movement, and 
shipments to South America were of pretty large 
proportions, our loss on balance approximating 20 
million dollars. Briefly, the outflow of gold for the 
year was $91,798,610 and the inflow $63,704,832, 


| leaving an export balance of $28,093,778, against an 


like Australasia, 


import balance of $19,123,930in 1912. Silver moved 
less freely in either direction in the late year than in 
1912, with Mexico the largest contributor to the 
imports and Great Britain, as usual, drawing most 
largely upon us. The net exports were $26,908,812, 
against $23,560,669 in the previous year. Bringing 
together the various net balances, we have the sub- 
joined comparative summary of the trade balances 
as a whole: 
YEARLY TRADE BALANCE. 

| | 


Excess of— | 1913. 





1912. 


Mdse. exports_|$692,127,531/$581,144,638 
Silver exports.| 26,908, 812 23,560,669 


$719,036, 343| $604 ,705 ,307 
*28,093,778| 19,123,930 


1911. 1918. 1909. 


$303 354,753 $252,677,921 
11,482,805, 11,404,607 


$314,837 ,558 $264,082,528 
*447,696) *88,793,855 


$310,389,862 $352,876 ,383 





$560,167 ,586 
21,918,075 





| 
Total ...... 


$582,085,661 
Gold imports_- 


20,262,110 











Grand total_|$747,130,121'$585,581,377/$561,823,551 





* Net exports. 


With all items included, the net export balance 
for 1913 is seen to be $747,130,121, the heaviest 
ever recorded, and comparing with $585,581,377 in 
the year preceding, $561,823 ,551 in 1911, $310,389,- 
862 in 1910 and the previous high-water mark of 
$677 ,014,064 in 1908. 








GOLD AND SILVER PRODUCTION AND 
MOVEMENT IN 1913. 

A contraction in the volume of gold secured from 
the mines of the world in 1913is the result disclosed 
by the investigations we have made since the year 
closed. The falling off is ascribable mainly to the 
disturbed conditions that prevailed in the Trans- 
vaal during the last half of the year. 
course, 


It is true, of 
that in other leading producing countries, 
the United States and Mexico, the 
yield was less than in 1912, but heretofore since 
Africa became a factor in gold mining (except during 
the Boer war period and in 1910), any losses else- 
where have been more than made good by the in- 
creased output of that country. That, it was ex- 
pected early in the year, would be the case in 1913; 
in fact, down to the close of May the mines of the 
Transvaal had done better than ever before and 
other districts were assisting in building up what 
was expected to be another new high record for 
Africa. ‘Trouble with labor, however, developed in 
June and outside of the actual adverse effect thus 


occasioned, the force at work steadily dwindled from 
month to month and production fell off so consider- 
bly as to wipe out the earlier gain and leave 


a 
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deficiency for the twelve months, as compared with 
1912. 

The strike in the Transvaal mines, which began 
toward the close of June, arising out of a question 
of working hours in a New Kleinfontein mine quickly 
spread and in a few days involved all the mines in 
the Rand district. It was characterized by more 
or less of the disorder and violence seemingly in- 
separable from troubles of this kind, but an apparent 
settlement was reached on the 5th of July, the 
owners practically conceding all the demands of the 
laborers, and work was resumed the following day. 
In the meantime, however—in fact, for some little 
while before the strike started—the labor force 
began to dwindle and thus the yield of gold fell 
appreciably below 1912. As indicating the extent 
of the labor loss during the year it is merely neces- 
sary to state that from a total of 231,783 employed 
in the gold, coal and diamond mines of the Trans- 
vaal in March, there was a decline to 171,339 in 
December. With that fact before us, the decrease 
in production in the Rand from 8,753,568 fine 
ounces in 1912 to 8,430,998 fine ounces in 1913 finds 
full explanation. Nor is it to be expected at this 
writing that 1914 will show the steady advance 
that for so long was the feature of gold mining in 
the Transvaal, constituting it one of the wonders 
of the world, as shortly after the Ist of January this 
year trouble broke out afresh, culminating in the 
calling of a general strike on January 13 by the 
Trades Federation. This move the Government 
met with the proclamation of martial law, that step 
being considered the only one adequate to meet the 
situation, as the strike of the miners meant not only 
the turning loose of the most turbulent spirits of the 
Rand, but raised the whole question of the position 
of the native workers. Outside the Transvaal a 
moderate increase in the African yield is to be 
noted in 1913, mainly in West Coast districts, but 
for the whole of Africa the output at 10,040,418 fine 
ounces shows a falling off of 254,236 fine ounces from 
the previous year. 

As regards the United States, the early estimate 
issued jointly by the Bureau of the Mint and the 
Geological Survey indicates a falling off in product 
in 1913, due in greatest measure to poorer results 
in Alaska, for which exceptionally dry weather in 
the summer and consequent shortage of water for 
both lode and placer mining and exhaustion of the 
bonanza deposits in Fairbanks are responsible. 
Nevada’s yield also showed a further drop, due to 
the poorer grade ores treated in important districts. 
Canada, on the other hand, according to the prelimin- 
ary estimate of Mr. McLeish, made a satisfactory 
gain, and such advices as are at hand from Russia 
indicate a similar outcome of the year’s operations 
there. The Colar field of India, too, increased its 
contribution to the world’s new supply. Mexico, 
needless to say, under the chaotic conditions pre- 
vailing in that country, records a material loss from 
1912. Australasia’s production continues on the 
downward trend, due as we have frequently remarked, 
to the lower grade ores obtained from many of the 
mines. Declining yield has, in fact, been the rule 
in that country annually since 1905, the drop during 
the eight years that have since elapsed having been 
over 40%, leaving the 1913 output at only 2,532,582 
fine ounces, against no less than 4,317,923 in 1903. 
Supplies of gold secured from miscellaneous sources 
in 1913 were a little greater than a year earlier. 





The following detailed compilation of the gold 
product will enable the reader to trace the growth of 
the contribution from the various sources of supply 
since 1880. Corresponding information from 1871 to 
1881 will be found in Vol. 70 of the ‘“‘Chronicle,’’ page 
256, and from 1851 to 1871 in Vol. 54, p. 141, or in 
1887 issue of the Financial Review. 

GOLD.—PRODUCTION 


IN THE WORLD—OUNCES AND VALUES, 
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For figures from 1851 to 1881 see Vol. 70, pages 256 to 260 
= si i871 see Vol. 54, pages 141 to 144 
The ounces tn the foregoing tableffor any of the countries given may be turnec 


ascertained by multiplying the ounces by 42478.” Thus according to the above, 
Talos. Africa in 1913, stated in dollars, Is $207,553,513, and in sterling, 

As summarized above, the gold production of 
the world in 1913 was approximately 22,004,746 fine 
ounces, valued at $454,877,708, or a decrease of 
560,951 fine ounces, or $11,595,867 from the previous 
year and a loss of 347,349 fine ounces, or $7,180,329 
from 1911. In the last ten years, however, the 
world’s annual yield has risen from 15,778,016 
fine ounces to 22,004,746 fine ounces, but the 
gain recorded (6,226,730 fine ounces) is to be credited 
entirely to Africa. In fact, all other countries 
combined furnished a moderately smaller output in 
1913 than in 1903 (11,964,328 fine ounces, comparing 
with 12,460,354 fine ounces), whereas in Africa the 
advance has been from 3,317,662 fine ounces to 
10,040,418 fine ounces. With the almost insatiable 
demand for gold that still exists, it would be decided- 
ly unfortunate if any thing should interfere for any 
length of time with full supplies of the metal from 
Africa. 

With the annual bringing into the channels of 
commerce of so large an amount of gold as in recent 
years, it might be supposed that considerable diffi- 
culty would be experienced in tracing much of it 
to its place of lodgment. Such, however, is not the 
On the contrary, it is possible to trace prac- 
In 1913, as in 1912, India and 


case. 
tically all of it. 
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Egypt abadeise d comparatively large amounts, the 
net exports in 1913 to the first-named from Great 
Britain having been about 40 million dollars and 
to the other 30 millions, these aggregates going to 
further swell the enormous secret holdings in those 
countries. Central America, moreover, drew from 
Great Britain some 5 million dollars during the year 
and Turkey, &c., 5! millions. 

As regards South America, however, the move- 
ment was in the opposite direction, Great Britain 
receiving from thence a net total of about 29 mil- 
lions—mainly from Argentina and Brazil; on the 
other hand, the United States was drawn upon by 
South America to the extent of 171% millions. Lead- 
ing European banks added to their holdings of gold 
during the year, Germany, France and Russia 
quite largely, the combined stock being some 260 
million dollars greater at the close of 1913 
its opening. 


than at 
Furthermore, the visible stock of gold 
in the United States, as compiled by the Treasury 
Department, rose some 46 millions during the year. 
In these various ways no less than 000,000 is 
accounted for 1913, leaving, therefore, only 80 
millions to cover the amount used in the arts, &e. 

a total less than that so ab- 
sorbed annually. 


SD her And 


Holo 
in 


recently estimated 


Official Details from Gold-Producing Countries. 

Irom the returns we have obtained from the mines, 
mint bureaus and other official and 
sources respecting gold-mining in 1913, 
to deduce the following 

United States.—A further diminution in the yield of gold 
from the mines of this country is indicated by the preliminary 
approximation issued jointly by 
the Bureau of the Mint, 
fen ganecs less than in 
following a falling off of 
compared with 1911. 
was the smallest since 
largely in Alaska, 


semi-official 
we are able 


the Geological Survey and 
the output having been 249,157 
the preceding year, that decline 
166,334 fine ounces in 1912 as 
furthermore, the late year’s product 
1905. The decline in 1913 is most 
where there was a loss of 116,870 fine 
ounces, due in part to the shortage of water following the 
dry summer and also to exhaustion of deposits in the Fair- 
banks district. Nevada also decrease, 
ascribable on the one hand to a lower grade of ore treated at 
Goldfield, and on the other hand to a falling off in the yield 
from smaller districts Declines in Colorado, Montana, 
Utah, Idaho and South Dakota are also to be noted, and 
slight to moderate gains in California, Arizona, New Mexico 
and Washington. The only important increases reported, 
in fact, were in Oregon and the Philippine Islands, which 
each produced almost double the amount of 1912. But the 
net result of gold mining in the United States in the late 
year was, as stated, a loss of 249,157 fine ounces, valued at 
$5,150,477. The ounces and values, as estimated for each 
State in 1913, compare as follows with the final figures for 
1912 and 1911: 


shows a considerable 


GOLD PRODUCTION IN UNITED STATES. 
Gold 1913- - - 1912- = 1911- ——— 
Production, Fine ozs. Value Fine ozs Value. Fine 0@s Value, 
Colorado 891,069 $18,420,031 906,606 $18,741,200 925,839 $19,138,800 


California 


972,601 20,105,447 967.878 20,008,000 964,041 19,928,500 

Alaska 715,104 14,782,512 831,974 17,198,600 806,179 16,665,200 
South Dakota 348,179 7,197,498 378,471 7,823,700 359,402 7,429,500 
Montana... 148,908 3,078,202 179,370 3,707,900 176,554 3,649,700 
Arizona _. 183,972 3,803,039 183,143 3,785,400 170,348 3,521,400 
Utah 164,480 3,400,103 208,622 4,312,600 217,020 4,486,200 
Nevada -- 594,003 12,279,131 656,725 13,575,700 875,438 18,096,900 
66,109 1,366,605 67,804 1,401,700 65,688 1,357,900 
Oregon 66,322 1,370,987 36,751 759,700 30,679 634,200 
New Mexico. 40,833 844,086 36,504 754,600 36,847 761,700 
Washington_-- 33,476 692,021 33,021 682,600 40,635 840,000 
South. States 6,904 142,715 10,888 212,700 7,803 161,300 
Other States- 39,602 S1S.646 23,562 487,100 10,580 218,700 
Totals .4,271,562 $88,301,023 4,520,719 $93,451,500 4,687,053 $96,890,000 


Australasia.—The 
here annually since 
districts sharing in 


declining tendeney in production noted 
1905 continued in 1913, most of the 
the decrease. As late as 1904 Aus. 
tralasia was the world’s largest producer of gold, and in 1905 
the output was nearly 414 million fine ounces. Now it is 
down to a little over 2'4 millions, or a falling off in eight 
years of 40%. The subjoined table indicates the product 
of each colony and the total of all, year by year, since 1898: 


e e 
PRODUCT OF GOLD IN AUSTRALASIAN COLONES—FINE OUNCES, 

New So. Queens- Western New South Tasma- Total A us- 
Yrs. Victoria. Wales. land. Australia. Zealand. Australia. nia &c. tralasia. 
1899_..793.418 468,665 871816 1,512.366 358.418 30.351 70.492 4,105,526 
1900__.726,666 281,209 855,959 1.438.659 335.300 26.458 65.710 3,729,961 
1901_..711.046 216.884 733,975 1.616.933 412.868 29,668 70.990 3,792,364 
1902__.728,380 254.432 653,362 1.769.176 459,408 23.662 60.974 3,949,394 
1903_..767.351 258.488 686,469 2,064,798 479.738 24.401 36.678 4,317,923 
1904__.771.298 269.817 624,917 1.985.230 467.647 17.913 60.000 4.196.822 
1905_.--810,050 274.263 577.4559 1.955.316 520.040 20.547 74,316 4,232.091 
1906_-.786.054 253,987 493.120 1.794.542 532.922 14,078 50.888 3.925.591 
1907...710,269 247,363 457 596 1,698,553 477.3 03 11,870 65,354 3,668,308 
1908__.676,001 224,788 452,451 1,648,505 474,415 14,500 60.453 3,551,113 
1909__.654,222 204,709 455,577 1,595,269 472,464 20,052 44,777 3.447.070 
1910. ..578,860 189,214 440,784 1,470,632 450,433 7,108 40.434 3,177,465 
1911__.502,914 177.418 359,999 1.371.848 426.813 20,000 52,418 2,911,410 
1912 480,131 165,283 317,946 »282,654 310,962 6,592 43,310 2,606,878 
1913 $34,908 149,655 *245,000 1,304,434 343,585 *15,000 *40,000 


2,532,582 


* Partly estimated. 


India.—As indicated by the returns from 
field, the premier producer of the country, 
vield in 1913 was a little greater t 
that was not a high record. 
seven years are appended: 


the Colar 
India’s gold 
than for 1912, but even at 
The details of yield for the last 


EAST IND A—GOLD PROPUCTION PRINCIPAL MINES. 





1913. 1912 1911. 1910. 1909. 1908. 1907. 

Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. Ounces 

Champtlon Reef----. .133,375 132,338 123,195 118,351 113,877 120,533 128,671 
oo . 95,235 92,177 94,034 93,767 92,063 86,252 73,562 
i Rs aren .232,100 231,687 230,135 228,727 228,249 216,488 209,441 
Nundydroog ..-__-_-. . 80,379 86,995 90,173 89,229 86,606 80,889 74,964 
BGIRGUES .ccccccna - 17,495 17,379 17,027 15,997 21,203 28,039 33,574 
North Anantapur.a ._ 10,780 7,271 5,282 159 2,009 2,176 9,319 
eG i dcccccecace - 19,745 16 991 [tee dbkbkGe- aawies ‘aa 2,298 
TOME, ncccuctous .589,109 584,838 573,569 546,230 544,007 534,377 531,829 


* Coromandel m! es for 1906 and 1907. 


a Mysore West & Vynaad for 1906 to 1910, inclusive. 


Russia.—As usual, very little information of an authori- 
tative nature can be secured from Russia thus early, but 
there seems to be warrant for the belief that somewhat better 
results were obtained during the late year than in 1912—the 
outcome of: more activity in the Siberian fields. From such 
data as is in our possession we are led to estimate the 1913 
yield of the Russian mines at $25,800,000, or 1,209,377 fine 
ounces, pending the receipt of definite information, which, 
of course, is not due until near the close of the current year. 
Details of the last thirteen years are subjoined: 





Value. Ounces. 
Russi: a's produc ‘tion 2. ae ee ee $23, 464,562 1,135,100 
RE etc tk els 739 013 1,100,000 

ad rr Sr 34° 63 2,200 1,191,582 

rr Rta a 24, 803, 200 & As 4 ha 

oe ae . 22,291,600 Ra 3 

4 me Ea 19,494,700 943. ‘a: 36 
4 4 6 eae 26,684,000 1.290.840 
Ke: (PRE eee 28,052,200 1.357.027 
- ‘ie NES Res eae 32,381,300 | 8 566, 448 
és SPE cwcacassudnnnsca GOT beg 7 21, 163 

ig id |) SSA 32,151,600 555,333 
= ore + ee ee 22,199,000 ‘073. 875 

= + 1913 


25,800,000 1 


,209,377 
Africa.—As already indicated, the volume of gold mined 
in Africa in 1913 was somewhat less than in the preceding 
year, owing to the strike in the Transvaal in June-July with 
its disorganizing influences and consequent serious loss in 
the number and efficiency of the labor force. 
it was thought that matters had been adjusted, 
results dispelled that belief and early in the current year 
(1914) the situation became so acute as to render necessary 
the proclamation of martial law. The Rand did well until 
the close of May, but after that time production declined 
each month to a point below the mark set in 1912 and in 
some instances fell below 1911. For the twelve months 
the decrease is fine ounces. Other districts of 
the Transvaal outside the Rand also did not do as well as 
a year earlier, but a better showing was made by Rhodesia 
West Africa, &e. For Africa as a whole the yield was 
254,236 fine ounces less than in 1912, thus breaking the 
series of new high records that had been a feature of opera- 
tions in Africa yearly since the discovery of gold there, only 
interrupted by the Boer war and the reconstruction period 
that followed the cessation of hostilities. 
Rand for the last seven years is appended. 


At one time 
but mining 


322,070 


The output of the 


WITWATERSRAND DISTRICT—FINE OUNCES. 


Ounces, 1907. 1908, 1909, 


1910 1911, 1912, 1913 
January... 520,089 540,202 591,976 579,743 625,826 709,280 760,981 
February. 475,785 520,969 550,645 550,422 585,863 674,960 702,394 
March ... 520,163 553,440 592,415 581,899 649,247 796,755 760,324 
April .... 518,243 543,361 587.626 594,335 638,421 706 ,763 755,858 
May .... 506,100 558,243 603,411 606,724 658,196 746,948 761,349 
June .... 487,956 550,240 596,216 598,339 657.023 722,588 716,267 
July .... 513,655 561,988 599,078 610,664 679.881 735,941 625,107 
August .. 534,598 565,545 590,924 623,129 682,405 732,197 697 ,686 
September 517,746 565,439 585,736 621,311 669,773 716,495 676,411 
October... 532,993 594,054 581,132 627,445 677,923 738,082 687,515 
November 530,215 591,204 576.768 617.905 691,462 727,699 644,320 
December 562,684 637,853 583,209 616,668 680.782 745,860 642,786 





Totals..6,220,227 6,782,538 7,039,136 7,228,588 7,896,802 8,753,568 8,430,998 
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Other; sections of Adsion a, embracing the outside districts 


of the Transvaal and Rhodesia, West Africa, Madagascar, 
Mozambique, &c., collectively give a larger yield than in 
1912. The subjoined compilation, which covers the 


progress in gold-mining in all districts of Africa since 1886, 
requires no further explanatory comment. 











AFRICA’S GOLD PRODUCTION—FINE OUNCES. 

—-W iwuie rerand-— ———Other —-Total-—_——_ 

Year. Ounces. £ Ounces. Ounces. £ 
1887 (part yr) 28,754 C8 ie 28.754 122,140 
BONS cécdcacs 190,266 808,210 50,000 212,390 240,266 1,020,600 
Sececsex< 316,023 1,342,404 50,000 212,390 366,023 1,554,794 
Cl a 407.750 ce O41 71,552 303 .939 479,302 2.035.980 
fa 600,860 127,052 539,691 727.912 3.092.024 
Dl srxtnee 1,001,518 148,701 631,652 1,150,519 4,887,176 
0 Ee 1,221,151 159,977 679,550 1,381,128 5.866.756 
Co ) 1,637 .773 6,956,934 227 .765 967,500 1,865,538 7,924,434 
1895 --- 1,845,138 7.837.779 270,000 1,146,906 2,115,138 8.984.685 
if a 1,857,071 7.888.465 293,035 1,244,755 2,150,106 9.133.220 
| ae 2,491,552 10,583,616 326,941 1,388,780 2,818,493 11,972,396 
Pe os eo 562,813 15,134,115 Hy 908 1 452,357 3,904,721 16,586,472 
1899 . 3,360,091 14,273.018 784 1,298,909 3.665.875 15,571,927 
BGG0 .<a-0< 395,385 1,679,518 106: 9 22 709,051 562,307 2.388.569 
1901 «-« 288;905 1,015,203 235.701 1,001,211 474.696 2,016,414 
1902 - 1,691,525 7.185,260 307.286 1,305,299 1,998,811 8.490.559 
1903 .-- 2,859,479 12,146,494 458,183 1,946,290 3,317,662 14,092,784 
1904 ---. 3,653.794 15,520,329 509.747 2,165,303 4,163,541 17,685,632 
ar 4.706.433 19,991,658 788,040 3,347.436 5,494,473 23.339.094 
1906 _..---- 5.559.534 23,585,400 1,042,151 4.486.849 6.601.685 28.072.249 
er 6,220,227 27,403,738 1,200,847 5,100,958 7,421,074 32,504,696 
See 6,782,53 28,810,393 1,397,147 5,934,845 8,179,685 34,745,238 
Tet asedes~ 7,039,136 29,900,359 1,295,468 5,502,889 8,334.604 35,403,248 
|. ee 7,228,588 30,705,089 1,263,200 5,365,823 8,491,788 36.070.912 
1911 ~_..2 . 7.896.892 33.544.036 1.469.199 6.240.863 F366.001 39.784.299 
 : ae 8,753,568 37,182,795 1,541,086 6,546,225 10,294,654 43,729,020 
aa 8,430,988 35,812,605 1,609,430 6,837,083 10,040,418 42,649,688 
Canada.—A moderate augmentation in the amount of 


gold obtained from the Canadian mines in 
by the preliminary estimates furnished to us by Mr. 
MeLeish, Chief of the Division of Mineral Resources and 
Statisties, Department of Mines of Canada. 
aggregate production 645,807 
33,922 fine ounces over 1912. The 1913 result, however, 
much below the output for 1899 to 1904, inclusive, when 
the Yukon was so important a factor in pushing Canada 
forward as a gold producer. The exhibit for the last fifteen 
years is as follows: 


1913 is indieated 


fine ounees, or an excess of 


is 


Value. Ounces 
Canada’s production in 1899____......------ $21, 324,300 1.031.563 
” ee |. . SS oe 27 7.916.752 1,350, 475 
- age 1901 ee era 24 462 ,222 1,183,362 
= ses , ee ae eee 20,741,245 1.003.359 
ee I ich ig oe he a 18,834,500 911,118 
<i a ., ae 16,400,000 793.350 
as Se 14,486,800 700,800 
_ 3) Ta 12,023 ,932 581,660 
sat Ms SRA Se arr 8,382,780 405,553 
i si ) . Se See 9,842,100 476,112 
ee . | Sep ees ee 9,790,000 $73,592 
< wis a ERS ae Sie 10,205,835 193,708 
~ ne DUPEGcGtcacib been see 9,781 .077 473.159 
bd ia ME SM ae atin e. 12,648,794 611.885 
at a SERRE eee mt 13, 350000 645.807 


Other Countries.—The remaining gold-producing countries 
eall for no extended comment. In Mexico the yield of the 
mines was apparently less than in any year since 1907. 
Lacking definite information, we estimate the 1913 output 
at 980,090 fine ounces, against 1,185,187 fine ounces a y 
earlier. In South and Central America the industry 
moderate further expansion, according to the 
we have received, and the same is true of E 
tries other than Russia and probably 


countries’, therefore, 


show ed 
information 
of 


Japan. “Other 


excluding Mexico, which is given 

separately in our compilation, would seem collectively to | 

have increased their production to a slight extent in 1913. | 
Silver Production of the World. 

There is not much of a conclusive nature that can be said 
as to the silver production of the world in 1913 so soon 
after the close of the year,as very little early data is obtain- 
able. For the United States we have, as usual, the estimate 
of the Director of the Mint, Mr. Geo. E. Roberts, and j 
indicates a gain in yield of about 4 million ounces, and 
Canada, according to Mr. MeLeish, increased its output b 
some 2 million ounces, aseribable largely, 1f not whollv. to 
an enlarged production in the Cobalt region. Mexico's 
product, on the other hand, owing to the disturbed con- | 
ditions in that country, fell off quite a little. Australasia | 
failed to reach the total of 1912 and from miscellaneous | 
sources no greater supplies were obtained far as we can 
now judge. 1@ price of silver in London fluctuated withi 
somewhat narrower limits during the vear than in 1919. 
the close having been at 26 9- 16d., ag: inst 29 4d. at the 


opening, with the highest price 293 
and the average 27 9-16d. In 1912 the average 
or 15-32d. higher, and the 
24 19-32d. in 1911, 24 11-16d. in 1910 and 23 11-16d. 
—the lowest on record; 24 13-32d. in 1908 
1907. 

We now present a statement of silver production covering 
each year since 1980. See ‘Chronicle’ of Feb. 
page 258, for results back to 1871. 


the lowest 


25 15-16d. 


was 28 1-32: 


in 19 9 
and 10) 3-16 vd. 


11 1899, 


John | 








| us 





“SILVER —WORLD* 8 , PRODUCTION IN OUNCES AND STERLING, 























United Au OUluT Tots, 

Fine States. Merico. Australia. Producers. Toi V atues. 
Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. £a 
1891.... 58,330,000 35.719,.237 10,000,000 33,916,175 137,965,412 25,900,270 
1892... 63,500,000 39,504,800 13,439,011 36,496,175 152,939.986 25,370.513 
1893.-... 60,000,000 44,370,717 20,501,497 41,228,063 166,100,277 24,655,510 
1894.-.. 49,500,000 47,038.381 18 073.440 53,140,696 167,752,517 20,226,410 
1895-_--- 55,726,945 46,962,738 12,507,335 53,983,231 169,180,249 21,059,416 
Total —— 

91-95. 287,056,945 213.595,873 74,521,283 218.764.3400 793,938,441 117,212,123 
1896_... 58 834.800 45.718,982 12" 238.700 40,268,888 157,061,370 19,959,882 
1897_..-. 53.860.000 53.903.180 11,878 000 44,431,992 164.073,172 18,885,500 
1898_..- 54.438,000 56,738,000 10,491,100 51,560,764 173.227.864 19,488,135 
1899_... 54,764,500 55,612,090 12,686,653 44,161,000 167,224,243 19,161,112 
1900_.-- 57,647,000 57,437,808 13,340,263 44.413,802 172.838.8873 20.344.576 
rotal —-- —-— 

'96-00_279 544,300 269.410.060 60,634,716 224,836,446 834.425,522 97,839,204 
1901_... 55,214,000 57,656.549 10,230,046 49,910,688 173,011,283 19,598,934 
1902_... 55,500,000 60,.176.604 8.026.037 39,060,842 162,763,483 16,318,731 
1903_.-- 54,300,000 70,499,942 9.682.856 33,206,394 167,689,192 17,292,944 
1904___. 57,682,800 60,808,978 14,558,892 31,144,596 164,195,266 18,044,172 
1905___. 56,101,600 65,040,865 12,561,600 35,884,774 169,588,839 19,652,873 
Total 

‘01-05_ 278,798,400 314,182,938 55,059,431 189,207,294 837,248,063 90,908,654 
1908__ .. 56,517,900 55,225,268 14,237,246 39,660,226 165,640,640 21,308,978 
1907_... 56,514,700 61,147,203 19,083,031 48,269,689 185,014,623 23,271,622 
1908_... 52,440,800 73,664,027 17,175,099 59,906,444 203,186,370 20,636,116 
1909_... 54,721,500 73,949,432 16,359,284 66, 185,417 211,21: Sess 20,846,543 
1910_... 57,137,900 71,372,974 21,545,828 72,822,660 222,879,362 22,926,393 
Total — ——— — — -—— — 

'06-10_.277 332,800 335,358,904 88,400,488 286.844 ,436 987 936. 6: 28 108.989 652 
1911__.. 60,399,400 79,032,440 16,578,421 69,362,583 225,372,844 23,094,847 
1912____ 63,766,800 74,640,300 14,737,944 71,165,610 224,310,654 26,198,751 
1913_... 67,601,111 60,500,000 14,000,000 70,000,000 212,101,111 24,358,487 


a Values of silver in this table are commercial values and are computed on the 
average price each year of silver as given by Messrs. Pixley & Abeil, London. Value 
of £ inthistable $4.8665. 








FEDERAL RESERVE BANKS AND THE 
CLEARING-HOUSES. 


The following interesting discussion of the probable 


| effect of the new Banking and Currency Law on the 
He makes the | 


operations of the existing clearing houses comes to 
from Wm. W. Hoxton, the Manager the 
Louis Clearing-House Association: 

SAINT LOUIS 


of 
St. 
CLEARING-HOUSE ASSOCIATION. 
Saint Louis, Mo., January 28th 1914. 
Editor Commercial and Financial Chronicle, New York City: 
Dear Sir.—Coneerning the discussion which has appeared 
in the columns of your journal regarding the effect of the 
Federal Reserve Act upon the existing clearing houses, there 
are some points which have not been brought out and some 


_apprehensions expressed which do not seem to have solid 


aar ! 


foundations. 

The Federal Reserve Act touches the modern clearing 
house at three points: The first is the collection of outside 
items, the second is the prohibition of any examination, ex- 
cept as provided by the Act, which is in any way compulsory, 
and the third is embodied in the closing lines of Section 16, 
viz.: ‘‘The Federal Reserve Board . . may at its 
discretion exercise the functions of a clearing house for such 
Federal reserve banks, or may designate a Federal reserve 
bank to exercise such functions, and may also require each 
such bank to exercise the functions of a clearing house for its 


| member banks.”’ 


suropean coun- | 


The collection of 
St. 


outside items is a function which the 
Louis Clearing House does not perform, but one which I 
have often urged upon our members. It will be noted that 
the local Federal reserve banks will handle only items drawn 
upon member banks. There are many banks in the country 
which, on account of capital limitation and through no fault 
their own, cannot become members of the system. If 
items upon these banks are collected through the clearing 


ot 


| house, is it not evident that these non-member banks will 


averages in earlier years were | 


remit to the clearing house, in nearly all cass 
a check drawn on an institution which is a member of the 
rional bank, or its branch, located in the community 
served by the clearing house? Does not this bring the funds 
of the non-member bank into such shape that they can be 
handled by the regional bank, and by this method will not 
the Federal reserve system be co-ordinated to a remarkable 


degree? 


S 
’ 


by means 


QO] 


res 


In regard to clearing-house examinations, there is nothing 
in the law which will render them less effective. Our banks 


and trust companies now submit volumtarily to these 


| examinations, and they will continue to do so for the sake 


of individual and community advantage. Our examiner 
will continue to do in the future, I think, what he has 
done in the past—co-operate freely with the National 


Examiner 
efficiency 
when 


and the State Examiner, making for the added 
of all. In the future, however, it is my view, 
evil conditions are found which, by moral suasion, 


1| cannot be corrected by the clearing-house committee, the 


eards will be thrown on the table and the acts or policies 


g | of the criticized institution will be made clear to the Federal 
reserve bank for such action as the Federal Reserve Board 
Perfect team work on the part’of the clearing 


may see fit. 
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house and the regional bank will relieve the regional bank 
from some apprehension and from the necessity for extra 
and special examinations. Here, too, frank co-operation 
between the regional bank and the clearing house will doubly 
prevent the existence of unsound conditions. 

Regarding the third point, which expressed in the 
quotation from the law which appears earlier in this letter, 
I would suggest that the power delegated to the Federal 
Reserve Board to assume the functions of a clearing house 
may possibly have been inserted as a warning. It is 
eeivable that a clearing house might be guilty of 
action, and such action might make the 


is 


»; ¢on- 


ultra vires 


assumption of its 
functions desirable in the minds of the members of the 
Reserve Board. As long as the clearing house works single- 


heartedly for the maintenance of sound and conservative 

banking, as long as it can demonstrate the faithful perform- 
ance of its publie duty to the community it serves, 
think that the Federal Reserve Board will want 
its functions. 

The elimination of the local clearing house would throw 
upon the regional bank the burden of making local collec- 
tions, and, while the expense of this operation would still be 
assessed against the members, it would materially add to the 
eares of the Federal institution. Extra and unnecessary 
functions will not be willingly assumed by the regional bank, 
which, all things being equal, may be suspected of a desire 
to concentrate its efforts upon 
capital stock. Assuming that the clearing house in a given 
community will put its shoulder to the wheel and work 
harmony with, and in conjunction with 
that community, the reserve bank will, for economy, if for 
nothing else, become a member of the clearing house and 
transact its business therewith, just as the United States 
Sub-Treasury does now in several cities. The manner of 
the payment of balances will be changed and the relation of 
member bank to the reserve bank will be similar to the rela- 
tion between the London Bank and the Bank of England. 
;Clearing-house balances will be paid by means of a check, 

f good for immediate credit as reserve, drawn upon the Fed- 
) eral reserve bank, or its branch. Thus the use of gold and | 
| currency in the settlement of clearing-house exchanges will be 
reduced, practically, to the vanishing point. 
Very truly yours, 
WM. W. Hoxton, 


Manager. 


I do not 
to assume 


earning six per cent on its 


—s 


n 
, the reserve bank in 





{1RE AND BONDS WHICH ARE NOT 
TAX-EXEMPT. 


[ELEVENTH ARTICLE|] 

We add still another to our series of articles classifying the 
bonds of United States railroads so as to show which issues 
contain tax provisions binding the companies themselves 
to assume or pay any taxes they may be ealled upon to 
deduct in making payments of interest and which issues are 
without provisions of that kind. The matter is of import- 
ance in view of the lederal Income Tax Law, just enacted 
under which the Government undertakes to collect the 
normal income tax of 1% at the source of the income, and 
the companies are called upon to withhold the tax in making 
interest or coupon payments unless the holder of 
exempt from the tax. 

We beg: 


BONDS WHICH . 


the bond is 


un the series of articles in the 


Se 


- 








Chronicle” of Nov.22, 
pages 1467-1470. The second contribution appeared Nov. 
29, pages 1549-1552; the thi a. Dex Bs to ; 1627-1629 ie 
fourth, Dee. 13, pages 1700-1702; the fift! Dec 20, pages 
1788-1791; the sixth, Dee. 27, pages 1862 1864: the seventh, 
Jan. 3, pages 43-45; the eighth, Jan. 10, pages 109-111; the 
ninth, Jan. 17, pages 201-203, and the tenth, Jan. 24, pages 

271-272. The following shows the companies whose securi- 
ties were classified in these nine earlier numbers: 
Ala. Great Sou. RR a wm. 17, p. 201 ellefonte Cent. RR., Jan. 19, p. 110. 
Ala. Tenn. & Nor. . Jan. 10,p.110 Belling ham & Nor. Ry.,Jan.24,p.271. 
Ala. & Vicksburg Ry.,Dec.27 1863.) I ty. of Chatt.. Jan. 17, p - 
Allent’n Term. RR., Dec. 20,p.1790. B alt RE. & Stock Yards of Indianap- 
Amador Central, Dee. 20, p. 1790. olis, Dee. 13, p. 1700. 
Ann Arbor RR., Dee. 27. pp. 1863. Bing. & arfield, Dec. 20, p. 1790. 
Ark. La. & Gulf Ry., Jan. 10, p. 110.' Birm.& ' I Dec p.1863 
Ashland ©, & I. Ry., Jan. 10, p. 110.) Birm x Jan. | ». 2OZ 
Atch. & East. Bdge. Jan.24,p.271 Bloomsb. & Sull 1, Jan. 10, p. 110 
Atch. Top. &S, be, Nov. 22, p. 1468., Boca& Loyalt t., De ». 1865 
Athens Term. Co., Dec. 27, p. 1863.| Boston & Alb. RR., De c. 6, Pp. 1627 
Atl. Birm. Atl. RR., Jan. 17, p.201) Boston & Maine, Dec. 20, p. 1790. 
Atlantic be Line Co. (of Conn.) Bosten Term. Co., Dec. 6, p. 1627 
Dec. 6, p. 1627. Brinson Ry., Dec. 20, p. 1790 
Atl. Coast Line RR., Dec.2 he 1863. Buffalo Creek RR., Dec. 6, p. 1627 
Atl. & Danville Ry. Jan. 110.; Buff. Roch. & P., Nov. 29. p. 1551 
Atlanta Term. Co., Dee. b. 1863. Buff.&Susq.RR.Corp.,Jan 24, Pp. 271 
Augusta South. RR _ Jan. 10, 110.| Buff. & Susq. Ry., Jan. 24, dhe 
Augusta Un. Sta Jan. 10, 110. Cairo & Thebes RR. Dec. 1. 7 P. 1700. 
Balt. & Ohio, Nov. 22 Caro. Clin. & Ohio, Dec. 13, 1700. 
Bangor & Aroostook, Bes. 13. oy 1700. Centra! of Georgia, Pes. 13. p.1700. 
Bangor & Aroostook RR. (correc- | Central RR. of N. J., Jan. 10, p. 110. 
tion), Dec. 27, p. 1863. Central RR. of 8. Fy Jan. 10, p.110. | 
—s & Moosehead Lake, Dec. 20,| Charleston Term., Dec. 20, p. 1790. 
Dp. 


Charleston Un. Sta., Dec. 20,p.1790. 
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Charl. & W. Car. Ry. py 10, : 110. | 
Chattahoochee & Gulf, Jan. . 
Chattah: ocheeV Ry .,Lec.27,p. O363. 
Chattanooga Sta. Co., Jan. “7 p.110. 
Ches. & Ohio Ry., paty 3. 43. 
Chesterf. & Lanc. RR., Jan. PO. p.110. 
Chic. & Alton RR., Nov. - 1551. 
Chic. Burl. & Q., ‘Nov. 1469. 
Chic. & E. Ill. RR., Dec. 2 . 1863 
Chic. Grt. Western, Dec. 13, 


| Manitou & Pike's Pk. 





». 1700. | Mic higan C entral, 
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,Wec.27.p. 1864. 
iaice Superior RR., 
1864 


Mi: aut N. ERR 
|Manistique & 
Dec. 27, p. 


,Dec.27,p.1864. 


Marshall & E. Tex., Dec.27,p. 1864. 
Maryland & Penn., Dec. 13, Dp. Shh 
McCloud River RR.. Jan. ay: he 


Mem. Dallas & Gulf, 
|Mem. Un. Sta. Co. 


Dec. 


». 20, p. 


ose. Heights Terminal Transfer | Midland Continental, Dee. 27.p.1864. 
RR., pes. Joe p. 1700. Midiand Valiey RR.,Dec.13,p 1701. 
Chic. & Til. West., Jan. 17, p. 202. Mineral Range RR., Jan. rs p. 44. 
Chic. Ind. me Lou. Ry., Jan.10,p.110.; Minn. & St. . Nov. 29, 1551. 
Chic. Ind. & Sou., Dec. 20, p. 1788. | Minn. a L Man. Jan. 7 -- hg 
Chicago Junction RR., — p.110.| Minn. P. ‘© s$.S.M. Jan. ze 44. 
Chic. Mil. & Gary, Jan. 10, p. 110. | Mississippi Cent., Dec. 13, "701, 
Chic. Milw.& St. P., Nov. 3 ‘Dp. 1551. Mo.&N. Ark. RR., Dec. 27! ” 1864, 
Chicago & N. W., Nov. 22, p. 1469. | Miss. Ark. & West., Jan. 17, p. 202. 
Ch. Peo. & St.L. RR. .Dec.2 7 .p. 1863. | Missor iri Kansas & Texas og ., and 
Chic. Riv. & Ind., Dec. 20, p. 1790 propr ietary ‘. . a? l?7; 202. 
Chic. R. I. & Pac., Nov. 29, p. 1551 Ie Pac., incl. St. L. 1. M- & Sou., 
Ch. St. P.M. & O., Nov. 22, p. 1469. | Nov. 22, p. 14 69. 
Chic. T. 11. & S. E., Dec. 13° p. 1700.| Mobile & Ohio R i. Dec. 6. p. 1628. 
Chic. & W. Ind.RR., Jan. * D. 119.| Mont. Wyo. ps. . Dec. 13, >- 170}. 
CC. 0. & St. L., Dee. : - 1790 Montour RR., Jan. 17, p. 202 
Cin. Ham. & Dayton, in 4. p. 271.| Morgantown & King rw., Jan.17,p .202 
Cincin.-Nashv. Sou., Jan. 3, " 44. | Munising Ry., pee. 13, p. 1701. 
Cin. N.O. & T.P., Jan. 24, 972.| Nash.Chatt.& St. L.,.Nov.29 D. 1551. 
Coal & Coke Ry., Dec. 20, “ "790. Nashville Term. co Jan. 10, Li. 
Colo. Eastern RR., Dec. 27, p. 1863 | Nev. -O ‘al.-Ore. Ry., ‘Dec. 13, X 1701. 
Colorado Midland, Dec. 20, p. 1790.| Nev. Copper Belt, Dec. 27. p. 1864. 
Golo. & South. Ry., Jan. 10, .. 110. | New Mex. Cent. RR. Jan. 10, pi bat. 
‘olumbia Newberry & Laurens RR., |N- O.Grt. Nor. RR. ‘Dec.27 »p. 1364. 
Jan. 10, p. 110 |N.O. Mob. & ¢ hic ‘Dec.27'p. 1864. 
Combination Bridg ze, Dec. a, p.1790.|N.O.& N.E. RR , Dee. 27, Dp. 1864. 
Copper Range, Dec. 20. 1790. NS. Central & Hudson River 
Coudersp. & Pt Alleg., Sans. 10,p.110. a Nov. 22, p._ 1469. 

Couer d’ Alene & Pend'd'Oreille Ry., -Y. Central Lines West of Buffalo, 
Jan. 24, p. 272. Dee. 20, p. 1788. » 
Cripple Cr. re ent. Ry, Dec.6, p. 1627.| N.Y. Chic. & St. L_. Dec. 20,p.1789. 
Cumb. & Penn. RR. Dec. 13,p.1700.|N. Y. N. H. & H. RR. ws subsidi- 
Cumberland Corp., Dec. 13, p. 1700.|__ ary companies, Jan. 17, p. 202. 
Cumberland RR., Dec. 13, p. 1700. |N. Y. Ont. & West., Nov. 29° D- 1551. 
Del. & Hudson Co., Dec. 20, p. 1790. | Nezperce & Idaho, Dec. 27, p. 1864. 
Del. Lack. & West., Nov. 29,p. 1551.| Niagara Junc. Ry., Jan. 34" nies 
Den. Boul. & W., Dec. 27, p. 1863. | Norfolk & Portsmouth Belt ‘L foe RR. 

Den. Lar. & N. W.,Dec. 27 , Dp. 1863. Dec. 27, p. 1864. 


Denver & Rio Grande and subsidi- 
aries, Nov. 22, p. 4200. 
Denv. & Salt Lake, Jan. 10, p. 111. 
Des Moines Union, Dec. 13, p. 1700. 
Det. Bay Cy. & W., Jan. 10, p. 111. 
Detroit & Mackinac. Dec.13, p.1700. 
Det. & Tol. Sh. Line, Jan. 10, P. et 
Dul. Sou. Sh. & Ati., Jan 3, 
Dunkirk 7" Vv alley & Piatra: 
Dec. 20, p. 1790. 
Durham & So. re ar.RR.,Jan.24,p.272 
Vurham Un. Sta.Co. Dec. 27,.p.1863. 
East Broad Top RR. & Coal Co. ne 


Dec. 13, p. 1700. 
East Carolina Ry., Dec. 27, p. 1863. 
E. pag & V Nor Caro. RR., 
an 


ili 
Elkin & Allegheny Ry.,Jan. me p.272. 
Ki Paso& N. E. Dec. 6. 
El Paso Union easter Depot Co. 
Dec. 27, p. 1863. 
Erie RR. and subsid’s,Jan.24, p. 272. 


Fitzgerald Ocilla & Broxton RR. | Pere Marquette RR., Jan. 24,9. 372. 
Dec. 27, p. 1863. | Pitts. & Lake Erie, Dec. 20, p. 1789. 
Florida Central RR., Dec.13,p.1700. | Pitts. Lisb. & West., Jan. 17, p. 202. 
Florida E. Coast Ry.,Dec.13, > 1701. | Pitts. Shaw. & Nor. ‘Dec. 13.0 1701. 
Fonds John. & Glov.,Dec.27, 18 63.| Pittsburgh Terminal RR. &C Dal Co., 
Ft. Smith & West., Jan.17,p.202. (| Dec. 20), 1790. 
Fort St. Union De ot, Dec. i3.p ..1701.| Pueblo Un. Tien. & RR., Jan. 3,p.44. 
Galveston Wharf ,Dec. ».1863.| Puget Sound & Willapa Harbor Ry., 
Ga. Coast & Piadancess, Jan. 21 p .272. Jan. 10, p. 111. 
Georgia & Florida Ry., Jan. 10,p.111. | Quanah Acme & Pac., Jan.24,p. 272. 
Georgia Fla. & Ala., Dee ata D- is 63.| Railroad Secur. Co., Dec. 20, p.1790, 
Georgia RR. & Banking C ‘0. , Dec. 13. Raleigh & Charlest« ton. Jan. 10,p.111. 

p. 1701. | Rap.Cy.,BlackH .¢ t W. Jan. 3.p - 44. 
Gr. Rap. & Northw., Dec. 13, p.1701.| Raritan River Rite Jan, 7 2 44. 
Great Northern Ry., Nov. 22, p.1469. Reading Co., Dec. . . 1628. 

Green Bay & W. RR.,Dec.27,p.1863. | Roe kingham RR., sy 2. p. 44. 
Greenw. & Johnsonv.,Jan. 10, p. 111.| Roscoe Snyder & P: ue. 5 10,p.111. 
Gulf Fla. & Ala. Ry., Dec. 6, p. 1628 agg and RR., Nov 1469. 
Gulf & Sabine Riv., Dec. 13; p. 1701.| St. Jos. & Gr. Isl. PJ 3, p. 44. 
Gulf & Ship Isl., Dec. 13, p. 1701 | St. L. Roc ky Mt. & Pac. aan. 3.944. 
Gulf Tex.& West .Ry.,Dec.27,p.1863. | St. L.& S. Fr. RR., ag 29, p. 155 
Hampshire South.. Dec. 13. np. 1761./| St. L. & S. F.(correc’n) ,Jan.17,p. 303 
Harriman & N.E.RR.,Jan.24,p.272./| St. L. Southw., Nov. 22, p. 1470. 
Hocking Valley Ry., Jan.3,p 44. | St. Paul Br. & ‘Term. Nes = 3, p. 44. 
Hoosac Tun. & Wilm.,Jan.10,p. 111.} St. Paul Union Dep. C ‘o. Jan, 3,p.44. 
Houston Belt & Ter.,Dec.27, p. 1864. | Salt Lake City Union Depot & RR. 
Huntingdon & Broad Top Mtn.RR | Dec. 13. p. 1701. 

& Coal Co., Dec. 13, p. 1701. Salt Lake & L. A., Jan. 10, p. 111. 
Ida.& Wash.Nor.RR., pees 20,p.1864.|San Ant. Uv * le & Guif,Jan. 3, p.44% 
Iiinois Central RR., Jan.3,p.44. |San Ped. L.A.&S. i. Jan. 24, p. 272. 
[llinois South. Ry yee. 27, p. 1864.| San Luis Southern Ry. Jan. 3,p. 44. 
Illinois Term. RR... ’ Dec. 13. p. 1701.|8 S. Marie Bdge. Co. Dee. 13. p. 1701 
Indiana Harbor Be it, Dec.2 10,p. 7 89.|Savan. & Statesboro, J an. ; Bees 
Indianap. Union Ry.,Dec 27, p 1864 | Sav: innah Un. Sta. Co. pe te p.111. 
Interboro-Met. Co., Dee. 13, p. 1701.) Seaboard Alr Li ine, Jan. 10, p. 111. 
Interborough R.T., Dec. 13, p.1701.| Shannon Arizona, i > 20, p. 1790. 
Int. & Grt. Nor. Ry., Dec. 6. p. 16 28. Sierra Ry. of Calif., Jan. 3, p. 44. 
Jonesb. Lake Cy. & E.,Jan. 4, p.272.|So. Caro. Pac. Ry., Jan, 1G, D. Lil. 
Joplin Un. Dep. Co., Dec 27, i564 | So. Caro. & West., Dec. 13, p. 1701. 
Ka vha Bridge & Termina! Co OF ae tia Ry * Jan. 3,p. 45. 

I 7. p. 1864. )} So. ll. Mo. Bdge. Co..Jan. 3,p. 45. 
Stanawhn ie biicn Dec. 13, p a b73 | Soutt horn Pacific nd proprietary 
K. ¢ . & Memph. Ry., Jan 24, 72.} companies, Dec. 6, p. 1628. 

K.C. Shr. & iif ‘ler Jan ‘17 p.2 20S Southern Ry oe age 6, p. 1629. 
Kan. City Sou. Ry., Dec. 27, p P i864 Southwestern Ry. (Tex.),Jan.3.p.45. 
Kan. City Term. R lan. 17.p. 202.| Spokane Ir wernt Jan. 3. )). 45. 
Ky. & Ind. Term., Dee. 13, p. 1701.) Spok.Int.(c Jan.10,p 111. 
Keokuk & WUamiliten Bridge Co..|Spok. Port. & Seat RY , Jan. 3,p.45. 
dec. 13. p. 1701 State Line & Sullivan, Dee.13,p.1701. 
Kewaunee Gr.! W.,Dec.27,p. 1864.) Tampa & Gulf Coast, Jan. 17, p. 202. 
Lake Erie & West., Dec. 20, p. 1789.| Tampa & Jacksonv., Jan. 17, p. 202. 
Lake Shore & M.S., Dee. 20, p.1789. | Tampa rthern RR., Jan. 3, p. 45. 
Lake Sup. & Ishp., Dec. 13, p. 1701. | Tav ‘are 3& Gulf RR., Jan. 24 p. 272. 
Laramie Hahn's Peak & Pacific Ry..}'Tenn. Ala. & Ga. RR., Jan. 17, p.202 

Dec. 13, p. 1701 Tenn. Central RR., Jan. 17, p. 203 
Lehigh Coal & Nav .Co.,Jan.17,p.202| Tenn. & No. Caro., Dec. i p. 1701. 
Leh. & Hud. River, Dec. 13, p. 1701 | Tennessee Dec. 20, 1790. 
Leh. & New Eng. RR.,Jan.17,p. 202.| Term. RR Assn. of St.L. van 3.p.45. 
Lehigh Valley RR., Nov. 29, p. 1551. | Term. Ry. of Buff., Dec. 20, p. 1790. 
Lime Rock RR., Dec. 27, p. 1864. Texas & Pac. bad , Nov. 29, p. 1552. 
Litchf. & Madison, Dec. 13, p. 1701 | Tol. & O hio mt., Dec. 20, p. 1789. 
Live Oak Perry & G Dec.27 p.1864.| Tol. St. et Nov. 29, p. 1552. 
Long Island, Dec » ea Bs cpt | Ls mopah & A laf » Dec. 20, D. 1790. 
Lorain Ashl. & Sou., Dec.2 p.1864.| Tor. Ham. & Buff . Dec. 20, p. 1789. 
Lorain & W. Va.. Dec. 13. "1701. I T’ransylvania R ,oan. 10, p. Lil. 
La & Ark. Ry., Jan. 3, p. 44. | Tremont & Gulf Ry yam. 3! p. 45. 
La. & Northw. RR., Dec.2 1864.| Ulster & Delaware RR.,J an. 3,p.45. 
La. Ry. & Nav. Co., Dec, 97. 5.1864 Union Pacific and subsidiaries, 
Louisiana Sou. Ry.,Dec. 27, p. 1864 Nov. 22, p. 147 
Lou. Hend. & St. L., Jan. 10, p. 111.| Union Terminal Co. of Jacksonville, 
Lou. & Jeff. Bdge., Dec. 13, p. 1701 Jan. 17, p. 203. 

Louisv. & Nash., Nov. 22. p. 1469.|U. S. Steel C pee and subsidi- 
Macon & Birm. Ry., | 10, p. 111. aries, Dec. 13, p. 1702 

Macon Dub. & Sav., Jan. 10, p. 111.} Va. & Caro. Sou. RR Jan. 3, P: 45. 
Maine Central RR., 


Dec. 6, p. 1628 
Manhattan(Eley.) , Dec. 13, p. 1701. 


1628. | 


.| Virginian Ry., 


Norfolk Southern RR. 
| Norfoik Term. Ry. 
Norf. & West. Ry., 
| Nor. Pacific Ry., Nov. 22, 5 Sy om 
Nor. Pac. Term. Co., Jan. 3. 44. 
Norwood & St. Law.,Dec.13, Ag 1701. 
| Ohio & eaten « Dec. 13, p. 1701. 
| Oil Belt Ry., Jan. 3, p. 44. 

‘| Oklahoma © ent. Ry., Jan. 3, 44. 
a a oF & North E astern Ry. ’ 

Jan. 10, p. 

| Oregon & Southeastern, Jan. 3,p. 44. 
| Pacific & Eastern Ry., ‘Jan. 3,p. 44. 
| Pac. & Idaho Nor., Jan. 10, p. 111. 
Paris & Mt.Pleasant RR. Jan. p.44. 
| Pennsylvania RR. and Affiliated ¢ Cos. 
| East of Pittsburgh, Dec. 20,p.1789. 
Pennsylvania — West of Pitts- 

burgh, Dec. 6, 1628. 
.| Pensacola Mob. ‘EN. O.,Jan. 3,p.44. 
| Peoria & Pekin Union, Jan. 3, Dp. 

| Peoria Ry. Term. Co. Jan. oh? Dp. 202. 


Jan.10,p.111. 
Jan. 17, p. 202. 
Nov. 29, D. 1552. 





170 


Dec. 13, p. 170 
| Vick. Shr. & Pac. Ry.,Dee.27 >. 1864, 
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Virginia & Southw.Ry 
Wab. Ches. & West 


r. Jan.24,p.272., Wheel. & Lake Erie, Dec. 20, p.1791. 
dau. 3. p. 46. White & Black River Valley, Dec. 20, 
Wabash- Pitts. Term.,UVec.z0,p.1790 |p. 1791. 

Wabash RR., Nov. 2y,p. 1552. | Wichita Un. Term. Ry., Jan. 3,p. 45. 
Wabash (correction), Jan. 10, p. 111 | Williamsv.Greenv.&St.L.,Jan.3,p.45 
Wash. & Col. Riv., Jan. 17, p. 203.; Wisconsin Central Ry., Jan. 3, p. 45. 
Washington Term. Co.,Jan.17, p.203|! Wisc. & Mich. Ry., Jan. 17, p. 203. 
Western Maryland Ry., Jan.3, p. 45 | Winona Bridge Ry., Jan. 3, p. 45. 
Western Ky. of Ala., Dec.13,p.1701 | Wrightsv. & Tennille, Jan. 3, p. 45. 


To the foregoing we now add 30 additional companies, as 
follows: 


Algoma Central & Hudson Bay Ry. 
Algoma Eastern Ry. 

Brownsville & Matamoras Bridge Co. 
California Western RR. & Navigation Co 
Central RR. of Haiti. 

Chicago & Milwaukee Ry. (correction) 
Chicago & North Western Ry. (correction). 
Copper River & Northwestern RR. 

Cuba RR. 

Cumberland Ry. & Coal Co. 

Detroit Grand Haven & Milwaukee Ry. 
Grand Trunk Western Ry. 

Guantanamo & Westera RR. 
International Railways of Central America 
Marietta Columbus & Cleveland RR. 
Mexican Mineral Ry 

Mexican Northern Ry. 

Mineral RR. 

Minnesota Transfer Ry. 

Mississippi River & Bonne Terre Ry. 
Morelia & Tacambaro Ry 

National Railways of Mexico. 

Nebraska Kansas & Southern Ry. 
Northern Alabama Ry. | 
Northwestern Pacific RR. 
Pan-American RR. 

Philippine Ry. 

Portland & Rumford Falls Ry 

Potosi & Rio Verde Ry. 

Rumford Falls & Rangeley Lakes RR, 
Wichita & Midland Valley RR. 
Yosemite Valley RR. 


ALGOMA CENTRAL & HUDSON BAY RAILWAY. 
Issued with Taz-Exemption Clause. 


Maturity Date. Outstand’g. 


First mortgage 5s J-D June 1 1960 $10,080,000 
Algoma Central Terminals Ist mtge. 5s_.F-A Aug. 11962 £1,027,300 | 
Equip.bonds—Ser.A,B&C6s,duelO%yly_Var. To May 151922 $678,700 
ALGOMA EASTERN RAILWAY. 
Issued with Taz-Exremption Clause. 
Int Maturity Date. Outstand’g. 
Superior Rolling Stock equip. bonds, ser 
LD), due $20,000 yearly M-N15To0 May 15 1922 $180,000 
Issued without Reference to Tazes. 
; Int. Maturity Date. Outstand’a. 
Man. & South Shore first mtge. 5s__- M-S Mar. 1 1961 £513,600 


BROWNSVILLE & MATAMORAS BRIDGE CO. 
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Issued with Tazr-Exemption Clause. 
Int. Maturity Date. Outstand'g. 
First mortgage 5s .__J-J Jan. 1 1930 $300,000 
Gold 4 bonds _.M-S Sept. 1 1931 93,000 
CALIFORNIA WESTERN RAILROAD & NAVIGATION CO. 
Issued with Tazx-Exremption Clause 
Int. Maturity Date. Outstand'g 
First mortgage 6s ; So ares ae Jan. 11915 $468,000 
CENTRAL RAILROAD OF HAITI 
Issued with Taz-Exemption Clause. 
Int. Maturity Date. Outstand’c. 
First mortgage collateral trust 6s J-D June 1 1919 $S00.000 
Second mortgage collateral trust 6s J-D June 1 1919 200.000 | 
CHICAGO MILWAUKEE & ST. PAUL RY 
{Correction.] 
Issued with Taz-Exemplion Clause 

The La Crosse & Davenport Division first morigage 5s were included 
in the official list of the company issued some time ago under the classi 
fication of bonds ‘‘which do not contain the covenant that the intere shall 
be paid without deduction” of the Federal income tax and were shown in 
the list given in the ‘“‘Chronicle’’ of Nov. 29 1913, page 1551, among bonds 
“issued without reference to taxes.”’ It should be noted, however. tha 
the bonds contain a provision stating in effect that the comp: pa) 
all taxes assessed against the bonds or upon the trustee or bond 
holders by any Slate through which the railway runs 

CHICAGO & NORTHWESTERN RAILWAY. 
|Correction.] 
Issued with Taz-Exremption Claus: 

The following four bond issues were included in the official list of the 
company, dated Oct. 30 1913, under the classification of bonds ‘‘which 
contain no provision for payment of interest in full, without deduction for 
sums which the company may be required to withhold under Federal In 
come Tax law.’’ They were included in the list given in the “Chronick 
of Nov. 22 1913, page 1469, among the bonds “issued without reference 
to taxes.'’ The b is do, however, contain the provisions in regard to 
tax exemptions cited below. 

Int. Maturity D Outstand’a 
Sinking fund 5s and 6s ae A-O Oct. |] 9290$811.234.000 
Winona & St. Peter Ist M.7s J-D Dec. 11916 44.088.500 
Cedar Rap. & Mo. Riv. 3d Div. Ist M.7s_M-N May 1 1916 62.332. 000 
St. Louis Peo. & N. W. Ry. Ist M. 5s__-_-_J-J July 1 1948 ¢10.900.000 

a The body of the bond contains the statement that principal and interest 
are to be ‘‘free of United States taxes." 

b Principal and interest payable without deduction ‘for or in respect 
of any taxes, charges or assessments whatsoever.”’ 

c Both the body of the bond and the mortgage contain clauses stating 
that principal and interest are to be paid without deduction for any tax 
or taxes which the company may be required to pay or to retain under any 
present or future laws of the U. S. or of any State, county or municipality 
the railway agreeing to pay such tax or taxes. A supplementary statement 
attached to the mortgage declares that these bonds have been issued and 
sold ‘‘subject to payment by the holder of Federal Income Tax,"’ and that 
a statement to this effect is printed on the face of the bond and on the 


attached thereto. 


COPPER RIVER & NORTHWESTERN 


coupons 


RAILROAD. 


Issued with Tax-Exemption Clause. 
Int. Maturity Date. Outstand’g 
First mortgage 5s ($50,000,000)--..-.-.-F-A Feb. 1 1959 i, 


CUBA RAILROAD. 

Issued with Taz-Exemption Clause. 
Int. Maturity Date. Outstand'a 
First mortgage 5s, $10,000 per mile__..--J-J__— July 1 1952 $12,030,000 
Imp. & equip. mtge. 5s, $20,000 per mile. M-N May 1 1960 1.000.000 

CUMBERLAND RAILWAY & COAL CO. 

Issued without Reference to Tazes. 
Int. Maturity Date. Outstand’a 
First mortgage 5s ($3,000,000) ~-A-O Oct. 11940 $1.167.000 


DETROIT GRAND HAVEN & MILWAUKEE 


Issued with Taz-Exempltion Clause 


RAILWAY. 


Int Maturity Date. Outstand 
First equipment mortgage 6s, guar -A-O  Nov.14 1918 a$2,000,000 
Consolidated mortgage 6s, guar ._.A-O Nov. 15 1918 a@3,200.000 


a Mortgage imposes the obligation to pay any income tax 


Which 
be assessed upon the bondholders. 


may 


' 


‘irst mtge. 4s ($15,000,000), guar_ 


‘irst mortgage 6s 


‘irst mtge. 4s (Southern Lines 


oO 





[VoL. XcvII1. 


GRAND TRUNK WESTERN RAILWAY. 
Issued with Taz-Exemption Clause. 
Int. Maturity Date. Outstand’g. 
7 _J-J July 1 1950 $15,000,000 
ren. consol. mtge. 4s ($30,000,000 , guar_M-S Sept. 1 1962 7 662,236 
INTERNATIONAL RAILWAYS OF CENTRAL AMERICA. 
Issued with Tazx-Exemption Clause. 


~ Int. Maturity Date. Outstand’g. 
‘irst mortgage 5s ees _.M-N May 11972 £1,000,000 
tuatemala Central 2d mtge. 2°%-5% - _J-J Jan. 11972 $3,500,000 


Issued without Reference to Taxes. 

Int. Maturity Date. 
‘in Sey April 1 1916 
GUANTANAMO & WESTERN RAILROAD. 

Issued with Taz-Exemption Clause. 

Int. Maturity Date. 
at . M-N15Nov. 15 1929 
MANILA RAILROAD. 
Issued with Taz-Exemption Clause. 
Int. Maturity Date. Outstand’g. 
M-N May 11939 $6,735,000 
MARIETTA COLUMBUS & CLEVELAND RAILROAD. 


Outstand'q. 


tuatemala Central first mortgage 6s $2,500,000 


Outstand'’q. 
$600,000 


, Suar 


ssued without Reference to Taxes 
es Int. Maturity Date. Outstand’q. 
‘irst mortgage 5s M-N Nov. 1 1940 $250,000 


MEXICAN MINERAL RAILWAY. 
Issued with Tax-Exremption Clause. 

Int. Maturity Date. 

sheen F-A Aug. 1 1919 

MEXICAN NORTHERN RAILWAY. 


Outstand'g. 


‘irst mortgage 6s " ee $331,000 


Issued with Tax-Exemption Clause 
Int. Maturity Date. Outstand'g. 
First mortgage 6s- : : : J-D dec. 1 1930 $708,000 
MINNESOTA TRANSFER RAILWAY. 
Issued without Reference to Taxes 
Int. Ma ity Date. Onteta "g 
First mortgage 4s and 5s F-A Aug. 1 1916 $1,980,000 
MISSISSIPPI RIVER & BONNE TERRE RAILWAY 
| d with Tax-Ix l ( ius 
l? Mat uv D . Outstand’g 
First mortgage 5s A-O Cet 1 19031 $2. 500.000 
Equip. trus due 35 ),000s.-a J-J ro July 1916 250.000 
MORELIA & TACAMBORO RAILWAY. 
Issued with Taz-Eremption Clause. 
I Mri rity Date. On , ( 
First mortgage 5s J-J Jan 1 1943 S$] 1 O00 
NEBRASKA KANSAS & SOUTHERN RAILWAY 
Issued without Reference to T 
Int. Mat ity Date. Ou d’g 
First mtge. 6s ($4,500,000) J-J jul 1 1958 $200,000 
NORTHERN ALABAMA RAILWAY 
Issued with 7 Sremoptionr ¢ LUSé 
Int. Maturity Date. Oulsta 
First mortgage 5s J-J July 11928 $1.650.000 
NATIONAL RAILWAYS OF MEXICO 
ssued with Tar-Exemption Claus 
Int. \laturity Date. Out ( 
Prior lien mortgage 44s J-J July 1 1957 $84,819,315 
General mortgage 4s A-O Oct 11977 50,747.600 
Nat. RR. of Mexico prior lien 4!¢s Jed on 11826 23,006 M) 
First consol. mtge. 4s (860,000 ,000 A-O oO 11951 24,740,000 
Mex. Cent. car & locomotive rental notes var. Various (8,147 
Equip. trust 5s (du 1,000 vearly) A-0) To Apr. 1917 200 C00 
Equip. trust 5s (due $50,000 yearly A-© To Oct. 1919 200.000 
Mexican Internat al prior lien 4 M-S Sept. 1 1047 5.850.000 
First consol. mtae fs (816.000 .000 MI-S Sept. 1 1977 7 06 500 
Nat. Rys. 2-vear 6° secured notes J-D June 11915 26 0.000 
Vera Cruz & Pacific Ist mtge l6s J-J July 1 1934 7 O00 
Issued without Reference to Tare 
Int. Maturity Date. O q 
Mexican Central priority bonds J-J July 11939 $] 1.000 
First consol. income 3s Juty 10Jan. 19°39 187.600 
Second consol. income van 10 639 wig) 









NORTHWESTERN PACIFIC RAILROAD 
Issued with Taz-Eremption Clause. 
Int. Maturity Date. Outstand'a. 
First and refund. 414s (835,000,000) M-S Mar. 11957 $17.70S8.000 
] ed without Reference to Tares 
Int. Maturity Date. Out "gq. 
ilifornia Northw. Ist mtge. 5s A-O Apr. 1 1928S $950 000 
el River & Eureka Ist mtge. 5s \-O Oct. 11914 318.000 
San Fran. & Nor. Pac. Ist, mtge. 5s J-J Jan. 11919 3.693.000 
PAN-AMERICAN RAILROAD. 
Issued with Taz-Exremption Clause. 
Int. Maturity Date. Outstand’a. 
First mortgage 5s = _J-.J Jan. 11934 $2,400,000 
reneral mtge. 5s (36,000,000 J-J Jan. 1 1937 3.654.000 
Issued without Reference to Tares 
Int. Maturity Date. Outstand'’a. 
‘ollateral trust 6‘ notes a A-O Oct 11914 $1,600,000 
PHILIPPINE RAILWAY. 
Issued with TVaz-Exemption Clause. 
Int. Maturity Date. Outstand’¢ 
First mtee. 4s ($15,000,000), int. guar J-J July 11937 $8,543,000 
PORTLAND & RUMFORD FALLS RAILWAY 
Issued with Taz-Exremption Ciause. 
Int. Maturity Date. Outstand’@. 
Collateral trust 4s_- . : I-A Feb. 1924-34 $500 ,000 
Issued without Reference to Tares 
Int Maturity Date. Outstand’g@. 
Consol. (now first) mtge. 4s__- M-N Nov. 2 1926 925.000 
Debenture 4s oe : F-A Aug. 1 1927 350,000 
POTOSI & RIO VERDE RAILWAY. 
Issued with Taz-Exemption Claus 
Int. Maturity Date. Outstand'’g. 
First mortgage 6s A-O Oct. 11918 $600,000 
RUMFORD FALLS & RANGELEY LAKES RAILROAD. 
Issued without Reference to Tares. 
Int Maturity Date. Outstand’a. 
First mortgage 5s ‘ A-O Oct. 1 1937 $400 000 
Mortgage 4s - M-N Nov. 2 1923 300.000 
WICHITA & MIDLAND VALLEY RAILROAD. 





Issued with Taz-Exremption Clause. 


Int. Maturity Date. Outstand’q. 
First mortgage 5s, guar A-O Jan. 11931 $1,025.000 


YOSEMITE VALLEY RAILROAD. 

Issued with Taz-Exremption Clause. 

Int. Maturity Date. 
_J-J Jan. 1 1936 


Outstand’gq. 
$3,000,000 


First mortgage 5 
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CHICAGO STOCK EXCHANGE RECORD OF PRICES FOR 1913. 


Continuing the practice begun by us nine years ago, we furnish below a record of the highest and lowest 
prices for each month of 1913 for all the leading stocks and bonds dealt inon the Chicago Stock Exchange. 
In the compilation of the figures, which are based entirely on sale transactions, we have used the reports o 


the dealings 


tinction between sales in small lots and sales in large lots. 
January 25 1913, page 244; January 27 1912, page 256; January 28 1911, page 
page 348; January 25 1908, page 205; January 19 1907, 
and January 21 1905, page 198. 


276; 
page 135, 


February 6 1909, 


234; Jan 


page 138; 


; as given in the Chicago Stock Exchange official list each day, and in our range we make no dis- 
For record of previous years, see “Chronicle” of 


uary 29 1910, page 
January 20 1906, 




















BONDS January February March April May June July August | September! October | November December 
Low High Low tGh Low High Low High Low High Low High Low High\Low High\Low High Low High Low High|Low High 
ee Sener eaaias eetiees ee i meant od 
RAILROAD AND MISCEL- 
LANEOUS BONDS 
Armour & Co 4%s___--_.-- 1939 Dlis 917g 905g 913, 9Olg 903; 897% 901g 90 90%g 897, 90 90 90 90 91 91 913g' 90 90!g' 8934, 897g; S914 8934 
eee BES Be CA G6. EPR ccc fedelascs Kactl nese clamen ance |e Le TOE ER dann. Seam ladch: d540 ound eke eae bin scenletas wece 
Chicago City Railway 5s__1927 1007s 10134 1011, 1g 1017g 100!4 101! 100!4 101 9934 1007g' 991g 1001g' 99 100!g,100%4 101 1106 134 1011s, 99le 1007. 7g “9914 995g! 99 993g 
Chicago City & Con Rys 5s 1927 87 88 85lg 86 34 85 821g 82le 80% Slle) 797% S03)... -.-.|---. ----| S1%q 81l4) 7814 WOthldnaa saaal FEM Cee 
Chicago Elevated Ry 5s._.1914 971!2 QS!4 974g Q97le 97 97 96lo 967g Q6lg 97 94 94 921g 94 O5le 957%!) Oblg 068g) O4%g 94%) .... canccleesa cave 
Chic Pneum Tool ist 5s...1921|.... -....| 94 94 94 94 90 SE lanws- «anet Se 903g 88 8819} 88lo 893g; 88 90 | 90 90Nle, 9Olg 9Ol4) 9Ole BOle 
Chicago Railways 5s____-_- 1927 993310014 993g 100lg QSle 99'2 DSig 983g O7lo 9S8le| 96 97 96 9612; 973g 98 977g 9812) 97 9314! 9634 971g) 9614 967 
Do 5s, Series “*A’’___.1927| 9453 9434 __ ; Bite aden) UE “Mebtlecadéo. aavclzacs nace) OO 911g 9214) 92 927g) 925g 93!3' 90 90 89ig 90 
Do OG, eetOe EE cescce ce 847g 8634 83 S6le 82le 83's S17 833g 82 82 771g 80 783g S81l5g, 803, 835g) Sllg 84 79's 8133 78 7914; 78 785g 
Do et ie 93 93 Se «easel tied 4  Batalcuesd aalcalacee Cagalccks. Saielnwad edentbou nila ee 93 via deka skew Genel eens interest 
Do Prior M g 4s._.-- 1927' 72\2 75 cae uwameal ae TE totes ancdlasha Seaeleece ncecteous shank Coe wel ee oe tonne cohdisasn oe ae a 
Do Adjust income 4s 1927 50 58 53 56 47 5¢ ee 50 50 50 4914 4934) 48 4934; 49lo 5212) 50 Sls 49 50 “45 49 
Chicago Telephone 5s_-.-. ~~ 1923 LOL 10134 1015, 10134 10014 101'2 1L00'4 1007s 1003g 10034; 9912 10012) 997g 100 997g 100!g) 997g 10012! 9934 10014; 993g 9934) 993g Q9lg 
Commonw Edison 5s_-__--- 1943 1021s 103!g 1025 103!g 10143 10273 101 10233 101 102 | 997g 1011g 100% 1013s 10034 10114 101 102 [10053 1013410034 101 | 10053 101 
Commonwealth Elec 5s_..1943 10112 1017, 1017 102!2 101%, 101%g 101 10114 100%, 1007s! 99 99lg, 991g 1100's 100 100 /|100'4 101 on 10114 1003g 100%g| 100!4 10119 
Cudahy Pack ist M 58_.._.1924|.._. -.-.-!/-.- SOC SOC RE aca cman) SOO LOO BOM SOU Nkawe acaclatau eaanlcccs --| 99 991g| 987g 99 
Diamond Match con deb 6s 1920 108 10814 10612 10812 10512105 105 10534, -.-. - .-.|1021210212 102% 10312 10314105 '104le 10434) 10334 10412 10112 10312, 10312 104 
Ce Reg ee Pe Oe BUR lccca sucalecss sacsloacse secelaacs assent BO. G2 Ieee) euaelaacd S8balaede each eeOu Seraleuee sbdalesas.-eeunluan — 
Indiana Natural I ee 3 Se. icc 2caulevsuw Suceloncd savulces® sacedldbad seanlenae aneclvabe Anche fea Kiuclnes. eankinnad. wanwsaas en 
Int Harv 3-yr 5% ¢@ notes_.1915 .._. ~~ aoe aewelewen ull we we. waa dae aehaliad ma aneeh oe 99 bat Aheetiddae Ab oelauee 661 UaSe J0nk Ren Sane 
Lake Street Elev ist 58_...1928 87 87 |.--. -------- ----|-- a dane Pade. eeulacoe sa meatitac. alan tak ei ae. eee ees eee eS 
Metrop W Side Elev Ist 4s_1938 Sllg 82 81 Sllg 79 80! 79%g 80 78lo 81 78 7914, 79 80 80 Slig} 80 8114} 79% 34 801g; 7934 7934) 77 79 
Extension gold 4s___..- 1938 77ig 81 GGte. GOB .cca <acc| 79 79 78'g 7S8!g\ 77 77 76le 7612 80 Be lsecau sacai ee 79 77 S. lacae wacee 
Morris & Co 4\%s...-....- 1939 8S 88 885g 89 87% 88 |.... ..-.| 87% 87%) S86lq 87 8614 S86le 86g S86l4) 86 865g| 8612 8612 85lp 85lg)_... ---. 
Se ee ee ae Pere ee Zeeeeltee 80D lscce adcclaaes <acelance ovcclenes satel beke. Saualaears ananl 3e 96 | h‘inisdde seenlsaas, awaktadae sone 
N W Gas Light & Coke 5s.1928 997, 997s 997 7g 1001g| 99% 99%).... .../.... ame “991g Mee liaca wssnaloade ada “9 Ile Eee lacus enenienae seadblusus ance 
Ogden Gas Ss..........-- 1945 96 96%, 9614 97 95 9614 96 96 941g 9512 94 94le “931s 93le| G3lp 95 95 967, 8) 95 9714) 93 9514; 92 9314 
Pac Gas & El Ref ¢ 5s__._- SPER cbae cecalecad seceleese cncdladcae adseleese sadelcace exes leans oseulaeun. 6060 ccm Geinmbesel tiacal| Oa 83%) eeee e6se 
ee ee es EOE LEU esac Kanckleace apnclance, naecleace sdselseece Sasdlases “eebelonnd, acaelaeas saseleses agaelense. Gaxsieeas aaaalouad nae 
Refunding gold 58_____. 1947 10153 102!g 1OL!g 1021g 1005g 101 101 10112 10034101 | 90i8 1003g; 991g 10012 10034 101 /10012 101%| 991g 10014 | “9834 991g) 9I8lg 991g 
Chic Gas L & C Ist 5s__.1937/1025g 103 (.... ~..~|10212 10234 1021210212 101 102 1100 101 10034101 (10034 10034! 101 1011g|101 10112/101 101 (101 101 
Cope SOG BOE BB. chee Olccké 4556] casa cccaleace -~---, 10012 10012 _.-.- weer 10012}100 100!g; 9953100 |.... -.-.j---- asses] 99 99 | 99 Q9lp 
Mutual Fuel Gas Ist 58.1947 1001, Sl denn niu loan ----|100 100 | 997% 997) - saeel BOM CRMlawac aceslhGG WOU fesse sasaleuae «<ncclocne wnce 
Pub Serv Co Ist ref ¢ 5s__.1956 97 974g O7!g 973g _.-- --| 941g 94le) 9434 ta accel SE Bel aie» ay 9314} 92 92 887g 8912) 90 90 
South Side Elevated 4348.1924) 92 9314).... -.-.| 9112 92 | 91 9112} 90% 93 |_--- -| 9012 91 | 9Olg 92 | G1 Yllz) BOlg Yilz) Ole 914) 89 89g 
Swift & Co Ist gold 5s___.1914 100 100!s 100 100'4 100 100's 100 100 | 99% 00% 997g 997, 7g, 991g QO9lg|_... ....]| 99le 99%) 99 9912) 9914 991g) 993, 9934 
Union Electric 5s......-- Bs 4ie> neaslaeen. 2045] venue (acalasen. ‘adeelcuss excaglagad. Seudlsasa. shonienah ob a ee er ae cece: anon] oO ose 
United Breweries 68_____- cas xcactecaa Sok ih ee. eRe ere Saw. dann ease Sane lea ahmed PRS |---- ---- ae ee Per vee 
Western Elec Co Ist Mg 58.1922... -...---. -.------ cmeel le: GUE. lesns: cacetagus:seenl GEE UP Bisdsa Auctliven, sacs ee ee | 995s 997% 
| 
RAILROAD STOCKS Par | | 
| | | 
Chicago City Ry_........-...- RUE linen, ccadldacs: ctactinew suctlpeie duns ee een ere Brae ra eee ae oe _ 
Chicago El Ry, common..__--- Shy WN sales: ceeclnaaks seoale. sel vewe ae BNE ements Sees eden wéee eos ot Oe lease. nen 
De wpieierted..........<.< a er ee ee Seal ae SC a ae ae AE ee. Sree eee cea ascal 20 OR league cmek 
Chic Rys Part Ctf Series 1___-- SS 9S8\4 90 933, 90 9212 90 92 88le 9614, 90 102 90% 95 | 92 9512! 91le 95 | 9212 96 | 89le 92le 89 92 
Do Part Ctf Series 2____- 22 261g) 23g 25% 2Z1llg 25 | 20 237%) 2Olg 2212' 18 245g 23 2712) 255g 3212] 28% 3314) 2712 31 | 2533 30 | 27 29lg 
Do Part Ctf Series 3_____ 61g Sle 67% Tle 6 673 6% 8 6 712i Stg 75g, Tig Tle 7 8% 8 9 | Zig Sle 6 Tio, 614 Tle 
Do Part Ctf Series 4____-_ 3ig 414) 3lp 4 31g 3le 3lg 433 23% Sie) 2 me Se OM cecet 3le} 212 3 | 2 a ts 2\4 
Bassas City Ry & Lidht.. 800 occa coccleecs asce|sascs sacelccse cone] nce care | 18 Be | 30% Wilecas: sical 25 | 23 23 22 1 1812 
Do preferred bdcedsedslebae waeetatud. cdadateaye anceleess canslages sane lanes ane leene. sane eer ----| 37 «638 35le ste! pha: sabe 
ER ee eee leraiailiaint pte Penk we Sh we Weewas: ae f UeE ee peGw vaiiene: PIe ee, Seep stants stance 
Streets W Stable CarLines.100 9 912} 8l2 8lz 8 8 = “Ss 634 714) Sle G6lg) 534 6le} 53% 65g} 5lg 5le} 41g 41g! 41g 43,) 43g 41 
Do preferred____._.... Pi cass sucelsnes waeat GB BB bins -cass]asse: ceantanes paaateans wpeabiss: conge ee” SOEUR ME: Usade, canes ae ae 
| | 
MISCELLANEOUS STOCKS 
Amalgamated Copper. _._._..- Fhe TEM oece. caac| TA FSl9) TT TT laces 3 — salauaca odds [odes Secalsscn Secafeeda: cece isace acca GB. Titglaune cane 
American Beet Sugar__--_-- iitnee: saseleacs ~---) 320 32 wenn ne wane lnnee en e|---- ----|---- ---- Jowns sama feese snnclae-e sasslecce <oce 
Aanertees Oem... <.scecsccc 100 26 4610 33le 437g 28lg 36l2 31 39l2 30% 341g 21lg 3214) WZhle 341g) Blle 355g) 32lq 384) 297%, 35g) 26 31 243, 31ilg 
Do preferred. __....._. 100 1131212914, 118 12712 11812125 agl 99\4g OQllg 94lq) 81 92 | 8634 937g 9212 975g! 93l_g 99 89 9514) 871g 9234) 8614 91 
American Radiator. 100 470 48512490 500 475 475 450 450 450 450 (435 450 |_._.  ..../425 430 |430 430 |400 410 (400 400 400 400 
Do ee 100 133'g 1345g|134 134 135 135 133 133 133 135 (130 13314130 130 |130 130 /|130%4130%|)130 130 |130 130 |125 130 
American Shipbuilding_._.100 50 55 53 54 50 50 51 54 50 52 421g 52 | 42 45 40 43 | 39 41 | 31 34 | 28 30 | 30 35 
Do | 100 102 10312100 101 (100 101 100 102 98 102 973g 100 | 97 98 97 98 | 93 100 | 89 95 78 87%) 80 831g 
American Smelting -____- Citheode sacdlineas soca) OGG FU ona cacwlosce Li: SCetivadh GeebKGes abahladan Bosecdeum. seed Sere noe 
American Telep & Teleg Co100, 1327s 13934 1303, 13612 13014 13334 12834 13212 12 75g 12934 126 1287g|}1261g 1271g 12812 L 30% 1 307, 13112|120 13112|118 12119. 11044 1231s 
Anaconda Copper_________-_-- lcuae: secalooce snaol SUM GOMlence sesc/otes accelacen itsleten -eeentleees | weon |-e-- ----|---- ---- Saas = Pe 
Booth Fisheries common..____.- 64 71 63 67 59 65 58 61 50!2 58lo° 50 Oe tnccs aectlakou eens! 53le 53le) 52 53 | 50 ‘50 4912 53 
Do ee _| 86 897, 85 89 83 86 81 85 7414 81 73le 77 741g 7912) 75l2 80 | 7673 78%| 75'4 77'4| 73le 76 7753 81 
Cal & Chic Canal & Dock..100] 55 56 jecca cccalaces <cc|se © cace|seee conclesce cose] 40 Me lees cacel Ge ae | Sih sbiclenes. <dual 50 3650 
Chicago Brewing & Malting___|.... -.--|---. eee 1 1 1 1 tne) Shestteed, shebletad, Benbloank” Saenloene scaelenee cessisene! wenslagen. aeee 
Do preferred. ...........< a er weelcens cone case coce|cace cese|sece coselosse Seslekse Sass oQaK. Seem | i, Oe | oe oe | 
Chicago Pneumatic Tool__.100, 50 = 52 $914 5llg 48le 50's 49 5lig 49 5012 “47lg 4919) 4834 53l2 50 53 5llig 55le) 51 54 50 52 50 5ll4 
CGhicazo Titte & Tract..... 100/205!2212 (204 20912 20412206 200 205 200 203 200 203 /204 205 (204 205 /215 221 (210 214 |215 217 |____ —-.-. 
Commonwealth Edison. ...100/14112145 (140 14419 137!2 14212 130 139% 131 135 12512132 {130 144 [140 15012)148%155 [1345415312128 140 |d12412133 
Do rights i tek censloawe, danclaadn) c6-0 eee. Geen deen 6te0leace Sheslakal Besdlusad Sneateckea aca jouse soca} 2% Sigi fig 8 
Cont & Comm Nat Bank_.._..|..-. ..-.|.--. ..-- ge A Rea ° Acslagae ateclédae susalanen scualenae “as uw wal ae, iain 
Corn Products RefinCo com100| 13'4 16!2) 12!2 1614 10!g 12!2 10'4 12 9%4 1012 8 10%4; 10 10 1014 12 105g 1144; 87g 1012! 9 97g, 833 9% 
Do ee rr ers Td laace cocelcecs cacel<ece coselsoce casalesen socsl|sese (dusnictiae cbublegad”* am Ane. eee baw — 
Diamond Match.-.......... 100/1073g 108 (106 110!'4 102%, 105 100 1037, 100 1034 “OBig 100 9814 100 993410312 100 102 | 90 100%) 92!2 95 92 93\4 
Elgin National Watch_--_-_-_- née weenlance “ ---- -- wee tenn an Hann mans wane lene anne l-e-= ----)---- ----]133!2 133t2g)-.-. -.-.|.... -=-- 
Goodrich (B F ) common. 100 ibid, Able 40 53 29%, 44 30l4 38 30 33 28 BO: leans sonal wee. of 281g 2919) 21 25%, 15le 21 20 21 
Do preferred __________ Se Se ee - «---| 95lg 95'g! 92 92 é thasltunes Se ere erates Seem omwelt tam 00 79 79 
Hart, Schaffner & Marx, pref__| 97 9812, 97 98 94 98 95 97 96 97 951g 967g| 95 97 9612 98 | 97 9812} 98 99lp, D8le 99le' 99 101 
Mtlaots Getek......-ecceuc 100 68 76le\ 69 74% 66l2 72 68 =" 68 70% 67 70 | 64 69 63 65 6012 64 | 60 62 58 62 | 61 66le 
Se Oe eee _|21812229 |22419 225 . 7 itt aséicuce aacaiehe SanrgigiG BIG (330 BBGei.ci. .ccnlcace ee! ee 
International Harvester Co100 10673115 (10614114 10614 107 ond ona 103 103 100 AGegees ENT legae acsclanca a. is ehale tea tities 10212 1021 
cae Magee Cael 2... WO. cc calacce «ucalex A. aeéwlcche. sceccleee Ree [G08 SONGledae cenalauaes cbanlewee conelecan ~---|/1O1ly 10119 — 102!¢g 
Etadeay Gistt.....2coccncence So 6 690 locus occu) Se | OSE lewes wacal SO Be loses. -cuselanua es TS Sil casi eee eM deibetacn ao Z RE nam 
Do preferred sculee«xs seavclssed euaalewen. eucelens& e6celaneu eneé| scent ceaclwoue weed 91g O14) 8% 9 |---- aig) Wal eierak-s ate jae) whan 
Milw & Chic Brewing, pref. eae es asst 205 16tsi.0 eseleccs soee|-e5e = oslence SOs6)ncad Sadeleese snneleccs <caclagso «asecl SO FO facse sane 
National Biscuit__________ 100119 128!g 112 12112 115!2118 115 121% 113 113 105 113 |112 119 (118 12812124 130 |120 123 |120 12012 11812 12214 
Do _—ipreferred__ ..-100,121 123 |118%119 118 120 |.... [Rae BED lease nanelneee ----|120 120 {118 122 |117 117 wk) aati cee 
National Carbon_________. 100 118%,120 (116 12219 115!2122 118 120 116 1165g 113 11612116 116 (115 117 (115 120 jL13 135 (130 136 (131 137 
Do PD  candkenewa 100 11714118 |1151g116 (114 116 115 116 115!g 115!2 11312115 (11112113 (1141211419115 115 |112 115 (113 115 — = 
Pacific Gas & Elec, com______. 61 63 | 58 614) 57le Gllg 50 574 4912 51 | 35 50 | 3612 4312) 38 4012) 38 3912] 35 383g 33 355 35% 353% 
People's Gas Light & Coke_100 11314116 |1093g116 109 113% 10914114 108 110 104 109 10734 1163, 113!2119 |11712 130 |12112128 (116 124 |115% 122 
i. eee ere Need eacalcese sasclasce cocelcoce beh eucblonee adoeloncm ET KARTS Te 17g 1% 2 
Pub Service of Nor Ill, com....| 82 8212 80 S82le i Oy peat Mee ge 681g 69 |... ----| 80 85 | 7912 83 | 78 S8l1l2 75 78l2 76 77 
Do preferred___._._.___.. 99 10153 98 9912 98 99 | 97 99 93 96 | 91 95 | 9Dlg 94 | 90 94 | 93 96 | 94 97 | 91 94 8934 95leg 
Republic Iron & Steel « Chic ccaleene stadlease sacalsece  ‘séld0ee cucelasen want lsene s0--|---- --=|---- ----| were seeel-e-- ----|---- wane ---- ---- 
ll EGE AE (EE sdudlebed ShGO16000. Kauelebed. Kecnlnoun avuenlaase ones Led sauvhiond caeelaaak noe Se eel 
7 ea '_@ Ex 24'% accumu lated divi dend _d \y asst paid 
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January | February | March | April | 
Low High Low High Low High Low High Low 


sTOCKS 





May | June 


. - 
| | | 

July August | September| October | November | December 
High Low High Low High Low High, Low High Low High Low High Low High 





Rumely (M) Co, common...100!...- 69 69 rc 45 | 25 32 


| 19 


ERE (SRERER Men 19 | 21%, 214) 20 20 | Ser ae 
Do peeterret ...cs<ccned (| tte 9314 973g SOle 8912) 56 7934| 52 +52 42 44 "4219 4219) 4012 4519| 47l2 56 eae cae Paccah- Semaie ea 
Sears-Roebuck, common_._- 100 199lg 21434) 18712 20712 177 20034170 1927g 164 174 |155 16812 16112175 |1681g 182 |179 19212170 190%4!1701, 17712) 17012 183 
Do preferred ........<- 100 1237s 124 [123% 134%) 123 120%) 118%4 123 117 120 (117 118% 119 121 {119 120 1119 1211g 12212 123 |1211_, 12112 1221g 123 
Bigmiase Ge Gt Callietnia....j..2- sccclesce cccclcace Sous Reus eels Beige eicev hemes Sank leeae cme tees seas See TENE WOE Veese ecic 
Standard Oil of Indiana_____- Rees saat ‘eepie a Coe es Car ie el ccs cceckacs, Gk. -.--|396 396 |400 400 |_... _... 
Studebaker, common__----_- aa 331g 35 | 27 834 2919 3113) 271g 29 261g 2712)...  .-.| 233, 23% 23le 2312) 23 33 ro Pe ee. ee 
Do preferred___...----- ROO|.--- ----]---- ----]---- 2 --nfenne ---- [nnn se ---elonne noe lenne nee [ones -2--/---- ----|---- SOR i Sak. Bb ee 
Swift & Company--_..-.-.--.- 100 105!s 106%4 105° 1065g 105 10775. 105, 107 (1045g105!12 101 10514 10314105 1043 10519, 10414 10612 10412 10514/ 1041g 10513) 1027g 10512 
The Quaker Oats Co__._.-_- 100,235 251 (254 280 (26912270 (249 265 \227 2487g 195 233 210 215 22018230 (245 260 (255 265 210 255 | 22212230 
Do Ee 100 10612 108 |10634 10812 106 108 (10512108 [10312 105 9934103 100 104 1021104 [103 104 |104 105 |102 10412 102 103 
Union Carbide Co--........-.-- |199 20612) 180 200 er 18812164 180 (16212168 (1481217312 155 172 154 17512 174 19912185 2041219312218 (0142 210 
NR SE ee bocce Sucefecas aacslasee Seveleccs sanaleces Sose]eua- ----; 5lg 61g 5 6 chk. Situbeien eaae Se ee 
Un Box Board & Paper Co_.190! 1 14! 1 119! eae. ceri | Oe ee | ee Oe a. Sees 6 ee PR PPO es 
U S Steel common__-_.-_--- 100! Gilg 68%! GOlg 65%! 58l2 6234 58l2 64g! 58% 611g 50 57%! 52 597% 5S8l2 6612 60 66lg| 5312 604) 53lg 57 | 54lg 60% 
Ward (Montgomery) & Co pref_|_._. ----|10512108 |106!2 10834 10612 10712 107 108 {10612108 (107!4 1095g 109 10934 109 111 (1087s 1095, 109 10912108 111 
Western Stone_____-_.---- Be Piece icacd UE SL EOE fewee cestlsnen wooel We BE LW OD tawiks enccksces Swcbsaas. siccloaia. axes 
Westinghouse common----_-_-_- [ee FO feos sanel GO COiiswas Sédclesas cvcalosen saaeleded sasslandh «dtu loess. 3506 Ruan? Mbaclbene Aenclaeea wena 
eee 1119 119 ‘RP iGgoslinas aoUsl abou. Gcee abe SeeSleeew. Gackiouee ée0cleaas Seneliand stcelencu ban Jnno> cees|neee eens 
Woolworth, common.-...... 100, 9934112 (10012105 Bet GE bacae eteclicees sanctaccs 


b Ex-div. |and ex- to} ck div. 








CHICAGO BANKING CONDITIONS IN 1913. 


By GEORGE M. REYNOLDS, President Continental & Commercial 
National Bank of Chicago.] 


Chicago banking conditions did not differ mater- 
ially from those prevailing in other leading cities 
of the world in 1913, which will be recorded as a 
vear of cross currents. At the beginning surface 
indications pointed to general activity throughout 
the West, territory from which our city draws heav- 
ily, but bankers early saw the spectre of extremely 
tight money hovering over Europe and the Eastern 
part of the United States; later it became visible to 
the merchant and manufacturer; and in the centres 
and the smaller cities and towns, also, it was realized 
that both caution and courage were needed—caution 
in holding lines of credit down to the minimum and 
courage to grant such accommodations were 
necessary to keep the machinery of legitimate trade 
inmotion. That this was done agin resic is proven 
by the exhibits of loans by banks scattered all over 
the nation, for each successive call showed this item 
to be at shout the maximum figure. The movement 
did not compel drastic contraction in loans, but sim- 
ply checked expansion, which, if it had been permitted 
to continue, would undoubtedly have resulted in 
commercial disaster. Chicago assumed its share of 
responsibility in performing this delicate task, and 
cheerfully used its banking resources to assist gen- 
eral business through a process of readjustment that 
was inevitable. Secretary of the Treasury McA 
action in depositing Government funds 
unstinted praise. He extended help at 
opportune time. 

This centre made headway the past year, despite 
the slowing down tendency noticeable in individual 
instances. This is shown by bank clearings, the 
total, $16,073,180,524, being the largest on record; 
the increase — the previous twelve months 
amounted to 4.5%, while clearings for the United 
States as a whole fell off 2.7%. 

Deposits in Chicago teers further warrant the 
claim of progress. ‘These have climbed amazingly 
in the past two decades, and on the last call in 1913 
showed an increase of $56,795,002 over the corre- 
sponding call in 1912. 

Notwithstanding the hesitation in many lines, there 
was no lack of application for loans. Curtailment 
in mercantile operations had not advanced to the 
point of releasing funds; the reverse was true, and 


ae 
as 


cl ¢ y’s 
deserves 


& most 


borrowers gladly took up to the limit allowed them. 
Naturally, rates for money averaged above normal 


and as a consequence the banks reported very satis- 


factory profits. 

A few years ago it became popular to establish 
banks of moderate capital in various parts of the 
city to better meet a purely local demand for bank- 


ing facilities. Such institutions prospered and in 
1913 about a dozen new banks of this type were 
added, so that now every section of the city has a 
conveniently-located neighborhood bank. It is the 
opinion that this practice has been carried far enough 
for the present, for too many competing banks may 
bring about a disregard for that safety in the margin 
of profits which alone permits the accumulation of 
a surplus upon which to rely in lean years. 

Coincident with the putting of the currency law 
into full operation, 
of commercial 
borders, 
aid, 


Chicago should enter a new era 

financial growth. Within its 
largely dependent upon it for financial 
are manufacturing establishments and districts 
of world-wide importance, and these are increasing 
constantly; and it is the metropolis of as great an 
agricultural region as any on the globe. Therefore 
its banking resources are drawn upon very heavily 
whenever bountiful harvests come in a season of brisk 
business, as often happens. The elasticity provided 
in the bill will make it possible for Chicago to more 
easily and effectively meet the needs of business, 
and at the same time furnish the vast sums necessary 
to finance the crops. 

There was a great deal of healthy liquidation in all 
lines in this territory during 19138, particularly the 
last half, and underlying conditions are now such as 
to justify conservative optimism. Local banks are 
sound to the core. No better assurance for the fu- 
ture can be asked or given. 


and 


In reviewing banking in Chicago for the year 1913 
the following table showing the comparative earnings 


of the Chicago banks will be of interest. These 
figures have been especially compiled for us by 


John Burnham & Co. of Chicago. 


Earned Earned on 
Depostts Capital in 1913 Total 
Dec. 31 Dec. 31 on Average Die. 
Name of Bank 1913 a 3. Stock. = ! Rate. 
a Continental & Commer- $ GY, 

cial National 214,883,808 34 21,5¢ 10 000 22.91 12.8 i3 
b First National 165,008,499 73 10. 000 0 00 32.483 11.25 17 
Illinois Trust & Savings 92,895,373 41 5,000.4 00 37.58 12.62 20 
Corn Exchange National 59,518,085 00 3,000,000 33.73 10.93 c16 
Merchants’ Loan & Trust 54,110,419 77 3,000,000 30.50 9.19 16 
Central Trust Co-- 38,395,903 79 4,500,000 14.80 11.15 10 
Northern Trust Co _. 31,667,715 20 1,500,000 18.02 6.35 Ss 
Fort Dearborn National 29,300,000 OO 2,000,000 20.56 15.00 x 
National City Bank . 25,464,693 24 2,000,000 12.00 8.80 6 
State Bank of Chicago 24,659,962 00 1,500,000 35.40 13.00 12 
National Bank of Republic. 22,926,438 18 2,000,000 : = 8 
Harris Trust & Savings 20,270,730 22 1,500,000 35.37 13.83 c12 
Union Trust Co-_ -_~ . 20,075,000 00 1,200,000 22.50 9.50 c8 
Live Stock Exchange Nat__ 12,563,771 35 1,250,000 21.11 13.65 12 
Foreman Bros. Banking Co. 12,386,000 00 1,000,000 eas x a 
*Drovers’ Deposit National 9,840,000 00 750,000 16.22 11.17 10 
Chieago Sav. Bank & Trust 7,949,743 36 1,000,000 Z Bike 6 
People’s Trust & Savings... 7,111,743 44 500,000 19.00 13.07 = 

*Colonial Trust & Savings.. 7,041,797 89 1,000,000 10.91 7.00 
MeeG? DUE acunncscsdae 5,621,000 00 400,000 80.20 21.07 ¢ 10 
West Side Trust & Savings. 5,395,407 18 400,000 23.25 18.60 12 
La Salle St. Trust & Savings 5,218,508 55 1,000,000 3.75 2.93 ie 
Standard Trust & Savings.. 4,800,000 00 1,006,000 8.30 6.10 6 
Northwestern Trust & Sav. 4,776,927 55 250,000 20.00 12.00 10 
People's Stock Yards State. 4,696,203 81 500,000 27.80 22.25 cl10 
Pullman Trust & Savings 4,603,687 72 300,000 18.70 10.00 Ss 
Greenebaum Sons Bk. & Tr. 3,914,072 94 1,500,000 as 
First National of Englew’d. 3,820,752 47 150,000 30.30 11.88 cl0 
*Drovers’ Trust & Savings. 3,746,156 46 250,000 7.83 18.03 10 
Chicago City Bank 3,616,612 66 500,000 24.75 14.08 12 
Security Bank of Chicago... 3,602,597 95 400,000 11.85 8.40 8 
Stock Yards Savings — 332. 445 87 250,000 19.7 10.40 16 
State Bank of Evanston_... 3,224,176 37 150,000 22.41 8.55 12 
Ft. Dearborn Tr. & Sav. 3,163,766 13 250,000 4.30 4.30 ém 
*Drexel State__ 3,001,014 58 300,000 26.50 19.20 c6 
| Mid-City Trust & Savings- 2,862,472 49 500,000 11.65 9.60 6 
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ev 
Farned 
Senne im «un tn of the bond houses fell off in the same, or greater, 
Dec. 31 Dec. 31 on Average Dt. 
1913. 1913. Stock. ‘Captiat Rate. | Proportion. 

Name of Bank. $ $ % % Q, : . _ 
North Avenue Siate-_----- 2,776,813 78 200,000 25.00 ~—«:17.07 +; The amount of new financing was comparatively 
City National, Evanston_.. 2,516,000 00 100,000 36.00 14.50 12 . is : : . 

So. Chicago Savings Bank-- 2,500,00000 200,000 «25.00 =s-i5.24 ~3S cs | Small. The largest municipal issue during the year 
National Produce--------- 2,221,000 00 250,000 11.70 9.90 6 | a9 ‘ ‘ / oe 
Union Bank of Chicago_.-- 2,169,223 37 500,000 7.40 6.20 6 | was $2,300,000 Cook County 4s, which was sold in 
*Lake View Trust & Sav... 2,148,176 74 300,000 ae a 6 | 

Austin State-__-_.-.----- 2,143,047 42, 100,000 15.20 ~—-10.10 s| July to a syndicate of banks and bond houses at 
Kenwood Trust & Savings._. 1,919,728 17 200,000 es ee c7 1 : ‘ i = 

South Side State.....--.-- 1,850,000 00 200,000» 12.00—«11.75 6| 9414, and retailed at a couple of points higher. 
*North West State-———---- 1,845,006 38 300,000 17.58 14.84 7 Th Cit f Chi ‘ed tl : e sell; 
Oak Park Trust & Savings. ,805,' 200,000 18.00 11.46 12 e r NOC y } IXYNHe ; se 
Woodlawn Trust & Savings- 281,176 s7 200.000 21 60 14°40 10 | , : : Oo 1cago ae the « xpe riment of se Ing 
American State. ,755,5: 200,000 20.50 11.71 6 Jo r ‘ : epi nti re » 
Washington Park National. 1/603°349 20 100000 37°01 32.48 >. | its bonds by popular subscription over the counter. 
Home Bank & Trust Co-_--- ,489,126 65 300,000 10.38 8.24 6 7” ] y , "63 aca % 6 
Michigan Aye. Tr. & Sav-- 1,3721455 00 300,000 = 88 4 In this it was partly successful, as in the course of 
Englewood State___-_----- ,360,000 00 200,000 12.00 9.60 g | ss Q°7 AO7 — a 
Sheridan Trust & Savings_- iiecaee 04 200,000 8.80 8.00 6 three months about $750,000 4 /O bonds were dis 
*North Side State._....... 1,349,679 60 200,000 16.00 15.02 6 | F SS es — ‘ . 
Calumet National. --_--_-- 1,257,368 04 100,000 27.80 18.50 a | posed of at par, which was from one to three points 
Lawndale State ___- 1,243,980 00 200,000 15.00 56 8 | . . ; a 

Stockmsen's Trust & Gavings 1123096349 900000 801 —v'b0 *| above the price for the same bonds in the open 
Wendell State___________- 1,135,716 72 50,000 35.64 21.41 6 | . 

Lawndale National. __- 1,125,853 11 50,000 23.00 19.00 ea market. 

*Franklin Trust & Savings - 1,070,388 26 300,000 10.45 7.51 5 | me ~y : : ‘ 

Central Mfg. Dist - 1'029'82773 250/000 5.21 4°88 °| A sale of $620,000 4% bonds of the South Park 
West Englewood Ashland. 1.024159 30 250,000 21.00 19.27 BIN —— : a 

Mercantile Trust & Savings 1,020:55198 250,000 7.76 ~—«6.75 __ | Commissioners early in the year constitutes the only 
Mechanics’ & Traders’ State 904,459 21 200,000 4.66 3.70 ra t} a | | e% t 7 
Liberty Trust & Savings. 766,948 88 250,000 125 114 1. | Other municipal purchase of importance. 

State Bank of Italy_- 760,625 16 200,000 5.26 4.11 os _ ‘ pai |} é I . 
Old Colony Trust & Savings 675,597 86 200,000 4.00 3.201. The list of bonds put out by our leading public 
Guarantee Trust & Savings 675,520 00 200,000 13.00 10.40 7 ° : : : ; 
Lake View State.......... 671,935 44 200.000 5.11 4.92 5| service corporations is not large, and comprises 
South West Trust & Sav_- 655,811 00 200,060 7.50 6.82 6 h f l a 

Hyde Park State_________- 633,819 01 200,000 7.60 5.96 fe y : 

Citizens’ Trust & Savings-- 585,503 02 50,000 18 27 13 00 12 | t © TOHOW Ing: 

Halsted Street State---_---- 452,252 80 200,000 4.16 3.71 .. | Chicago Railways Co. First Mortgage 5s_..............-.--.- $4,000,000 
d Garfield Park State___-_-_- 423,119 16 200,000 4.95 4.43 ee ee ‘Stay iii et ae hacia ics Si 9 ¢ 

La Grange State 406,029 29 50.000 Aa as my et ago Clty yorsinieng b 4 F via peaeteees © is it a ate: 900,000 
La Grange Trust & Savings 275,426 96 50,000 14.60 11.80 g | People’s Gas Light & oke ¢ vs Refunding 5s_-------- = Shab 2,154,000 
d South West Merchants’ St 357,000 00 200,000 1.50 1.20 _. | Calumet & South Chicago Railway Co. First Mortgage 5s_--- 550,000 
Ogden Avenue State. ‘ 316,317 81 200,000 2.50 2.40 a | 2 -_ a mls 

7 2 ph mh eld eR ee ME ge -- --| A fairly large amount of securities of public utility 

af @& State Savings. 22,0 ” 200, = } “ v 
Market Trust & Savings. - 275,000 00 200,000 3.00 2.75 la anies ve nno terri r odiare ‘hieag 
Irving Park National : 268.071 97 100,000 8.00 709 an companies occupying territory adjac ent to Chicago 
*Calumet Trust & Saving 263,911 59 59,000 20.00 19.51 c8 | = rhie Tare 
NS eo den'enien sen «Cee CO8-St 8 | was placed during the year, most of which were 
Lincoln State 260,359 45 200,000 3.00 2.72 Be he °F , , ’ ry . 

d Depositors’ State Savings 25640888 300000 «80s 40s 7. | Handled by Chicago houses. The following are the 

Pioneer State Savings__._- 248,256 87 200,000 5.00 4.66 4 A ° . a =P 

Jefferson Park National___- 246,412 76 50,000 10.11 8.34 6 | pring ipal Issues: 

d Capital State Savings__--- 218.332 94 200.000 re . re ~ s “eet one 

d Illinois State Bank os 195.532 34 200,000 1.32 114 4 Public Service Co. of Northern Illinois oa 

Bowmanville National__.. 170.000 00 50.000 7.30 6.00 poe First and R efunding Re ee ee ee ee $282,000 

Rogers Park National__--- 110,000 00 50,000 a de Sa... . ea fl 
eon . | Middle West Utilities Co. Three-year 6% Notes___-._-_-__-- 3,500, 

a Earnings and deposits of Continental & Commercial Trust and Hibernian | C “ : oe filin vis > aie “en = bs ic wane i e a ling 5s " a oo: 
Banking Assoctation are included in these figures. | as = e ant " os — sly age — ey, Wen meni oh 

b Earnings and deposits of First Trust & Savings Bank are included in these | Twin State Gas & Electric Co. Three-year 6% Notes__--.--.--- 500,000 
figures ; ; * United Light & Railways Co. First and Refunding 5s__._____ 1,346,000 

c Extra dividends pat 

d Organized during the year 1913 f Y aor yoqQl1lAC Aaa } ; Q 

Fai Gas Sieseeaen Seo conical ihebiiadt ts auae O01 | A number of large issues of leasehold building bonds 

| 





— were made in 1913, and the Chicago bankers making 
ahaa ols men La a a specialty of these securities have extended their 
THE CHICAGO BOND MARKET FOR 1913. tassel age ; 

Snipers ‘ age operations outside of the city, taking up loans in 

{By J.E. BLUNT, Vice-President Merchants’ Loan & Trust Co.,Chicago.] = a . 

Gar ial Ot2 onan . Cleveland, Pittsburgh and other places. 
It goes without saying that 1913 was a bad year at : . d 
ie OE Nahr ner : The better feeling which has existed since the first 
for the investment business throughout the country, ‘ 

ee es ; ? ‘of the year has been reflected locally, and while one 

and Chicago proved no exception to the rule. Be- : etal : 

: Vel aera 1. may not be safe in predicting a boom for the bond 

yond a slight activity in the early months of the . é ae 

} mae “a market, the easier money conditions have relieved 

year, there was nothing that even approached a 

or ae "Monae 1 the tension on the part of bond dealers, and a decided 
market for securities. Old issues had to be marked ass Giee Genki ‘ 
: ;' - urn for the better has surely come. 

down severely, while new issues could be placed, if at | . 

all, only at extremely high rates of interest. In | 

municipal bonds it was necessary to go back to 1893 | 

to find anything like corresponding prices. 








REAL ESTATE SERIAL MORTGAGE BONDS. 


[By 8S. W. STRAUS, President S. W. Straus & Co., Mortgage and Bond 
Fortunately there were some favorable aspects. | Bankers, Chicago and New York.) 


The bonds which have their principal market in The recent movement of the New York Real Estate 
Chicago suffered less than those of almost any other ‘Board to improve methods of loaning money on 
section of the country. A comparison of the prices | realty and to open up new sources of borrowing on 
of six of our leading corporation bonds dealt in on mortgages is a plan which has caused interest through- 
the Chicago Stock Exchange shows an average | out the United States. This interest is especially 
decline from December 1912 to December 1913 of | keen in Chicago, where such methods may perhaps 
only 1.77%, compared with an average of 4.87% on | be said to be further advanced than in any other city. 
an equal number of leading railroad bonds listed on| There is no doubt that, taking the situation by 
the New York Stock Exchange. |: and large, we Americans are far behind the times in 


It may also be added that there was no time | our entire system of credits based on real estate. 
during the year when Chicago bonds were not readily | So deficient is our system of providing loans on 


salable at current quotations. The local municipal | farm mortgages that the matter of rural credits is 
market reached its low point during the summer, but ; now being made a subject of Governmental inquiry. 
had firmed up toward the end of the year, when the | In most of our cities our methods are equally archaic. 
4% bonds of the various Chicago municipalities were | There are enormous volumes of money in the United 
selling in the vicinity of 98, or a point below the States in the hands of investors, both large and small, 
quotations of the year before. which might be said to be awaiting opportunity for 

The volume of business was naturally much smaller | investment on good real estate security, but, as one 
than during previous years. The total sales of of the members of the New York committee said, 
bonds on the Chicago Stock Exchange aggregated | “methods of loaning on real estate in the nation’s 
$9,311,000 for the year 1913, against $13,757,000 for | metropolis have not advanced beyond those employed 


the year 1912, and it is safe to say that the business |! in ancient Egypt and Babylon.” 
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This condition, of course, is not peculiar to New 
York, for in most of our cities the only method of 
obtaining funds for legitimate construction and de- 
velopment is through the issuance of the old-time 
real estate mortgage. There is no safer and sounder 
investment in the whole range of securities than a 
carefully chosen first mortgage on high-grade, well- 
located, improved city property. The number of 
mortgage buyers in any community, however, is 
limited, and it is not to be wondered at that New York 
real estate men are in search of some plan of issuing 
amortized loans. 

Two paths are opened up by this inquiry and two 
systems present themselves. The first is the system 
used with great success in France and other coun- 
tries, where bonds secured by amortized first mort- 
gages, deposited in trust, are issued by a great land 
bank. Efforts have already been made to adopt this 
system to the land-credit problem in America, and 
it is not without its possibilities of success in that di- 
rection. 

The other system available is that which has proved 
successful in Chicago and some other Western cities, 
namely the issuance of first mortgage real estate 
bonds maturing serially, each bond being a direct 
obligation of the mortgagor, and being secured by 
trust deed covering a single, specific piece of improved 
city property, with an ample margin of safety to 
protect investors. The record of these bonds in 
Chicago and some other large Western cities has been 
most excellent. 

Such conservative investors as the great life insur- 
ance companies have been strongly attracted in re- 
cent years by first mortgage loans on downtown 
office buildings and land. If such a mortgage is 
divided up into bonds, maturing serially, it is per- 
fectly obvious that the safety of the loan is by no 
means impaired. Indeed, the bond issue maturing 
serially is actually safer than an undivided first mort- 
gage loan of the same size on the same piece of prop- 
erty. As the bonds mature, group by group, year 
after year, the loan is being constantly reduced, while 
the security, of course, remains unreleased. A bond 
issue in this form commonly matures in two to ten 
or two to fifteen years. The serial maturities are 
much more than sufficient to counterbalance de- 
preciation of the improvements, and the bonds of 
the later maturities are protected by larger equities 
than those of the earlier ones. 

These, of course, are times that call for conserva- 
tism on the part of those who loan money on real 
estate, whether in our cities or on our farms. Indis- 
criminate underwriting of bond issues, without re- 
gard to real estate and renting conditions in any city, 
would inevitably lead to disaster; but where the fund- 
amental principles of conservatism are kept in mind 
and the investment house engaged in such under- 
writing has its clients’ welfare first at heart. such 
bonds have no superior in point of safety. It 
of course, essentially true that the investment house 
handling real estate loans should have no connection 
whatever with the ownership or management of the 
properties on which it loans, otherwise its judgment 
would inevitably be biased, no matter how fair and 
just its intentions might be. 


Of equal importance is the fact that such bond is- 


is, 


first liens on the property behind them. The prin- 
ciples governing the issuance of first mortgage real 
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stood and have been amply tested by experience. 
When these principles are followed,these bonds not 
only furnish sound investments for income, but con- 
tribute to a degree that can hardly be realized by 
those unfamiliar with them to the upbuilding of 
our cities, to the replacement of old and inferior 
structures with modern fireproof buildings, to the 
general enhancement of real estate values and to the 
betterment of the community. 





LISTINGS AND VOLUME OF BUSINESS ON THE 
CHICAGO STOCK EXCHANGE. 
Statistics as compiled by C. T. Atkinson, Secretary. 


MONTHLY STOCK AND BOND SALES. 











—-1913—_—_—- —— --1912—_—_——_ 
Stocks, Stocks, 
Shares. Bonds. Shares. Bonds. 
January _ _-_ 87,456 $1,169,000 73,817 $2,115,000 
February - ---_-- 71,694 798,000 75,914 1,205,000 
March _ je eo 74,154 698 ,000 120,941 1,444,000 
pO eee ere 68 350 782,000 113,536 1,654,000 
ere 64,850 807 ,000 150,738 1,223,000 
NE isis ce er Rc aes 85,790 876,000 69,453 1,163,000 
RN ilar Acie aoeet ey As soot 68,739 675,000 73,931 792,000 
ee ee ee 79,053 592,000 116,156 516,000 
ROO c occ cceanwens 97 379 1,190,000 89,962 893,000 
Co a a 79,740 706 ,000 73,663 724,000 
TROVE « cen necnssene 105,206 480,000 81,920 783,000 
IRIE. Cc cceuacoces 119,000 640,000 134,900 1,245,000 
Se eee ye 1,001,417 $9,391,000 1,174,931 $13,757,000 
SALES FOR SERIES OF YEARS. 
No Shares. Bonds. No Shares. Bonds. 
[OED seaman 1,001,417 $9,391,000|1900 __- 1,424,252 $8 735,900 
1912 -1,174,931 13,757 ,000| 1899 __- 3,300,385 12,483,650 
i) | eee 1,040,068 14,752,000! 1898 1,845,313 9,856,800 
(| ae 894,362 7.347 ,000| 1897 - 987.772 6,575,000 
a 1,623,495 14,800,000 | 1896 ______- 1,726,400 4,853,950 
BEL: ot thm Goi 829,216 15,259 ,000| 1895 ....... 1,386 ,657 8 382,500 
TT ntanoue 805,984 4 ,466,200' 1894 _____-_- 1,553 ,947 10,213,500 
1906 ....-..1,234,537 5,858 ,050| 1893 _....-- 1,157,701 6,575,650 
oo rr 1,544,948 9,556 ,500| 1892 _......1,175,031 14,198 ,000 
i er 1,251,177 §,432,700/ 1891 ....... 710,000 9,435,000 
DGG «écuens 1,024,002 3,364,160) 1890 nossa khGer wee 18,368 ,000 
OU sesnen a 1,356,558 8,967,100/1889 _...-- 150,100 18,530,000 
| eer 1,877 ,883 9,338,700) 








BUSINESS IN ENGLAND IN 1913. 
{Communicated by our London Correspondent.] 


London, January 10 1914. 

1913 was one of the most disappointing of the many 
disappointing years this country has recently passed 
through. It began in the midst of the Balkan wars. 
Turkey, it is true, was evidently exhausted, and 
people were beginning to hope that peace could not 
be long delayed. Nevertheless, the peace negotia- 
tions in London came to nothing through the un- 
founded hope of the Turks that some of the Powers 
would come to their assistance. Very soon, how- 
ever, the Turkish Government was compelled tc 
recognize that it was hopelessly beaten, and an 
arrangement was arrived at which the Turks took 
occasion later to tear up in great measure. Mean- 
while, Austria-Hungary, though she had declared 
herself neutral, intervened with decisive results. 
She compelled Servia to withdraw from the Adriatic 
port her troops had occupied, and insisted that 
Albania should be given an autonomous government. 
All this intensified the alarms that had been felt. 
It was feared that the pan-Slavist feeling in Russia 
would become too strong to be resisted by the 
Government. The fear turned out to be baseless, 
and although both Russia and Austria-Hungary went 


'on mobilizing there was no serious quarrel between 


estate bonds, however, are now thoroughly under-— 


them. At the same time, Servia, thus deprived of 


‘the greater part of her gains in the war, asked 
sues should be restricted to those secured by direct 


sulgaria to cancel the Treaty entered into before 
hostilities began. Bulgaria refused, and, after pro- 
longed and angry discussions, war broke out between 
the Allies. Bulgaria trusted that Austria-Hungary, 
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without actively assisting, would prevent both Rou- 
mania and Turkey from seizing the opportunity to 
act against her. Bulgaria was disappointed. Rou- 
mania saw the opportunity to obtain all the conces- 
sions in the Dobrudja which it had coveted. It, 
therefore, invaded Bulgaria; in consequence Bul- 
garia was compelled to submit. Moreover, the 
Turks re-occupied Adrianople and in the end Bul- 
garia was forced to enter into a new treaty with the 
Porte, canceling much of what had been accorded 
to her before, and losing Adrianople. 

While all this was going on, extreme apprehension pre- 
vailed all over Europe. The United Kingdom felt the stress 
less than the Continental countries. In the latter the fears 
entertained were intense. There were runs upon many 
banks in Austria-Hungary. It was anticipated for a time 
that a financial crisis would be brought about. The Balkan 
countries are the largest consumers of Austro-Hungarian 
manufactures. They were unable, in consequence of the 
war, to continue buying, and as each of them had proclaimed 
a moratorium the merchants and manufacturers of the Dual 
Monarchy had no means of recovering the debts due to them. 
Consequently, there occurred a great stoppage of manu- 
facturing industry, and vast stocks had to be stored in ware- 
houses. Both Austria and Hungary have suffered severely. 
Taxation is less productive. There is much unemployment. 
And it is to be feared there is not a little suffering in the more 
backward parts of the Dual Monarchy. As a matter of 
course, while all this was going on large numbers of people 
became apprehensive and began to hoard upon a larde 
scale. Germany suffered less than her ally. But Ger- 
many felt the consequences of the war severely. There is 
no question that German trade received a great blow. It 
has been falling off throughout the whole year, and at present 
the complaints of unemployment are loud over all the more 
industrial districts. In Germany, likewise, there has been 
very much hoarding. Even in France hoarding has been 
on a vast seale, for in the beginning the belief all over the 
Continent was very general that the Russian people would 
not allow their Slav kinsmen in the Balkans to be badly 
treated; that, therefore, Russia would be compelled to inter- 
fere; that as soon as Russia intervened, Austria-Hungary 
would be compelled in self-defence to act; and that then 
the dreaded Near Eastern Question would be opened in 


earnest. Fortunately, these fears were not realized, mainly 
because the Russian Government was strong enough to 


resist the pressure put upon it. M. Stolypin had put down 
the revolutionary movement that followed the Manchurian 
War in so stern a manner that nobody was prepared to run 
counter to the policy of his successors. And his successors 
are fully persuaded that Russia needs a long period of repose, 
not only to reconstitute her army and her navy, but also to 
carry out the social reforms which, it is hoped, will satisfy 
her peasantry. 

The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month of 
1911, 1912 and 1913, was as follows, stated in pounds sterling: 


GOLD AND SILVER IN BANK OF FRANCE—(00.000s omttted). 





1913. Gold. Silver Total 1912. Gold. Silver Total 1911. Gold \Silv’r Total 
£ £ £ £ £ £ £ £ 

Jan. 30__/128,6) 25,4154,0 Jan. 25..127,5 32,2159,7 Jan. 26_./130,1) 32,8)162,9 
Feb. 27_..128,8 24.9153,7 Feb. 29..129,2 32,3161,5 Feb. 23 _.|/130,5) 33,3/163,8 
Mar. 27__ 129.4 24.3 153,7|Mch. 28_. 130,0 32,2162,2 Mch. 30__|129,6) 33,6,163,2 
April 24__|130,0) 23,9 153,9 April 25_. 129,6 32,3161,9 Apr. 27 _.|129,3) 33.8163,1 
May 29__132,0 24,7156,7 May 30_. 130,1 32,5162,6 May 26-_|129,6) 34,2.163,5 
June 26_.132,7 24,9 157,6 June 27__. 130,5, 32,8 163,3 June 29__|128,5) 34,1/162,6 
July 31..134,5 25,1159,6 July 25..131,9 31,9163,8 July 27 27,7) 34,0)161,7 
Aug. 28_.137,9 25,3163,2 Aug. 29..131,9) 31,4163,3 Aug. 31 126,8) 33,7|160,5 
Sept. 25__ 138,4 25,3 163,7 Sept. 26__ 131,0, 30,4 161,4 Sept. 28__|124,4) 32,5,156,9 
Oct. 30_.138,9 25,5 164,4 Oct. 31_.,129,0) 30,1159,1 Oct. 26_.)125,6) 31,7/157,3 
Nov. 27... 141,0 25,7 166,7 Nov. 28__ 128,8) 29,7158,5 Nov. 30_.|128,4, 32,3)160,7 
Dec. 26... 140,7 25,6 166,3 Dec. 26_.128,3) 27,6.155,9 Dec. 28__|128,2) 32,2)160,4 





of the war, or rather the succession of 

money exceedingly scarce and dear 

The utter breakdown of the Turkish 
military system and the unexpected efficiency shown by 
the Slav States, as well as by Greece, created very grave 
apprehensions in Austria-Hungary and in Germany. The 
majority of the inhabitants of Austria-Hungary are Slavs, 
and the majority of these are very much dissatisfied with 
their lot. The Poles, hating Russia and Prussia so bitterly, 
are loyal to Austria. And, except in Bohemia, the Czechs, 
as a result of the sanguinary suppression of the revolutionary 
movements in Russia that followed the war with Japan, 
are not now as hostile as they used to be. But the Croats 


One consequence 
wars, was to make 
throughout Europe. 





are incensed to the last degree. Their constitution was 
suppressed for a considerable time by Hungary, and the 
country was ruled by martial law. The Croats are near 
kinsmen of the Servians. And it is the dream of both that 
a great Servia may some day be formed. To this fact is 
attributable the apprehensions in Austria-Hungary and the 
insistent way in which that country pursued a policy de- 
priving Servia of so much of her gains. When it is remem- 
bered that the people of Bosnia and Herzegovina are also 
near kinsmen of the Servians, it will be seen that the action 
of the Dual Monarchy is by no means unintelligible. The 
assumption in Vienna, Buda-Pesth and Berlin was that 


Russia, sooner or later, was bound to interfere; that 
immediately the whole Slav world would welcome the 


Russians; that Turkey, upon which country the Triple 
Alliance counted much, was hopelessly powerless; and 
that thus the balance of power was completely overturned. 
As a result of this argument, Germany in the summer 
proposed to add over 150,000 men to her army with 
the colors, thus raising it to about 800,000 men, and to 
increase proportionately the reserves. To carry out the 
policy there is needed a large increase in the annual revenue 
besides about 50 millions sterling, or not far short of 250 
million dollars, for non-recurring expenditure to be raised 
from the well-to-do in one great impost. France immediately 
responded by restoring the three-year’s military service 
with the colors. And the late Cabinet proposed, in order 
to do this, not only to add to the taxation, but to raise an 
immediate loan of 52 millions sterling. The late Govern- 
ment has had to retire. The new government, however, 
not only admits the necessity for a vast loan but practically 
concedes that there will be an increase of taxation amounting 
in round figures to about 24 millions sterling per annum. 
The alarm created by the Balkan wars and all it was feared 
they would lead to; the hoarding caused by so much appre- 
hension; the decision of Germany and France to augment so 
enormously their naval and military forces, and, conse- 
quently, their national expenditures; the social reforms which 
were being carried out in nearly all the leading European 
countries, and the eager demand of the newer and more 
backward countries for capital to develop their resources, 
all led to an extraordinary eagerness to obtain loans. Owing 
to the apprehensive condition of the Continent and to the 
hoarding, France, which usually lends so freely and so largely, 
practically refused to supply her old clients, and there 
“ame an extraordinary rush of applications to London. 
The new issues had been upon a vast seale for some years 
before. As soon as the Balkans began to move in October 
of 1912, the investing public in most European countries 
showed a disinclination to go on lending further. Prac- 
tically it was impossible when war actually broke out to 
borrow considerable sums in any Continental centre. Lon- 
don, therefore, remained the only great market open to 
borrowers, and the applications here were phenomenally 
large. They were kept in check from time to time by the 
refusal of the investing public to go on lending. But the 
great issuing houses and institutions were able to induce 
underwriters to guarantee the success of the issues; and, 
therefore, the issues continued. Very often the underwriters 
had to provide the larger part of the funds required. But gradu- 
ally the underwriters were relieved by new strata of inves- 
tors, and so the rush of new issues continued all through the 
year, interrupted for a short time now and then, but always 
reviving with almost greater activity than before. The total 
amount of those new issues in London alone was £245,905,- 
588, as compared with £211,336,980 in 1912, an increase of 
£34,568 ,609, or 16.3%. Below we give a table showing the 
countries to which the money subscribed went: 
TOTAL CAPITAL SUBSCRIPTIONS OF THE UNITED KINGDOM DURING 


1913 AND 1912. 
1913. 1912. Inc. (+) or Dec. (—). 
£ £ £ % 

United Kingdom... 49 236,982 51,294 436 —2,057,454 4.0 
India and Ceylon___--. ‘ .-.- 38,752,909 4,391,320 638,411 14.5 
British Colonies - = 94,956,752 60,016,049 434,940,703 + 58.2 
Foreign countries- -- - - 97,958 ,945 95,635,175 + 2,323,770 + 2.4 
Total Indian, Colonial & foreign. 196,668,606 160,042,544 + 36 626,062 22.9 
Grand total _...............245,905,588 211,336,980 + 34,568,608 16.3 
While the Balkan crisis and all that followed from it have 


unhappily caused a great falling off in Continental trade, it 
is a very fortunate circumstance that in the United King- 
dom trade continued wonderfully good. It is not, of course, 
quite as active as it was. It could harcly be expected to be 
so when there is so much decline elsewhere. But the falling 


. off is remarkably small, and even us 1913 drew to a close, evi- 
dence was given in many directions that trade had not seri- 
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ously declined. One illustration of this is afforded by the 
large outflow both of coin and notes from London to the in- 
terior. If trade had suffered much there would be clear 
evidence of the fact in the declining demand for currency. 
As the demand has kept up, itis pretty plain that the Christ- 
mas preparations and the Christmas trade at all events have 
not in any material degree diminished. It is, furthermore, 
noticeable that the places of amusement in all the great 
towns have been thronged during the Christmas holidays. 
In fact, if one may judge the condition of the country from 
the readiness, even of the poor, to engage in amusements, one 
is fully justified in saying that never, perhaps, has the condi- 
tion of England, at all events, been more satisfactory. 

Passing to more solid and more serious evidence, we find 
our view supported by the revenue returns for the first nine 
months of the financial year, or, in other words, for the last 
nine months of the calendar year 19138. When introducing 
his Budget last spring the Chancellor of the Exchequer esti- 
mated that the revenue would show an increase over that of 
the year 1912-13 of somewhat over 6 millions sterling. 
Most persons considered the estimate extravagantly opti- 
mistic, seeing how seriously the Continent had been affected 
by the Balkan wars, and how even then a falling off in trade 
was making itself manifest in many leading countries. Asa 
matter of fact, the revenue has responded surprisingly well 
to the expectations of the Chancellor of the Exchequer, so 
far at all events. The receipts for the first nine months of 
the financial year amount to the very large sum of £121,287,- 
657, showing a net increase over the corresponding period of 
the year before of £3,963,787, or 3.4%. It will be seen that 
in the first nine months the Chancellor has received nearly 
two-thirds of the he estimated for. It 
possible, of course, that there may be a falling off in the com- 
ing three months. But that is not likely, for the income tax 
is assessed on the average income for the three immediately 
preceding years. And the last three years unquestionably 
have been amongst the most prosperous in the history of 
England. Therefore the incomes assessed to the income tax 
must be decidedly larger than in former years. It may be 
added for the information of your readers that the bulk of the 
income tax is collected in the three months ended with 
March. It is quite obvious that the revenue could not keep 
up as in fact it has kept up were not the condition of the 
country highly prosperous. 

The railway traffie returns corroborate the evidence af- 
forded by the revenue returns. For the whole year the esti- 
mated receipts of the seventeen principal railways of the 
United Kingdom amounted to £107,998,000, being an in- 
crease over the receipts of the preceding year, revised in 
accordance with the Railway Act of 1911, of £4,167,000, or 
4%. 


inerease 


The Act referred to requires railway companies to 


publish weekly their actual receipts from the carriage of 
passengers and commodities. From Jan. 1 1913 the rail- 
way companies have revised, in accordance with the Act, 


the earnings of 1912. It will be observed that such ex- 
traneous earnings as those from steamboats, hotels and the 
like are not now included in the weekly returns. Of course 
they will be shown when the final reports for the year are 
published. 

In the same way the Clearing-House returns for London 
alone show that the total amounted to £16,436,404,000, 
being an increase of £474,631,000, or 3°%, over the preceding 
year. It may be added that the preceding year was con- 
sidered a phenomenal one. Perhaps these figures are more 
conclusive regarding the trade of the country than those 
given immediately before, for they are affected by not only 
the foreign trade, but also by the Stock Exchange. It is 
easy to understand that the home trade might continue 
active and profitable even though the foreign trade had 
begun materially to decline, and even though the activity of 
the Stock Exchange had become gravely lessened. But 
when we find that the Clearing-House returns in London ex- 
ceded those of any preceding year, even 1912, previously 
the record year, there is no doubt possible that while the 
Stock Exchange was unfavorably affected by the condition 
of things in the Near East, while the Continental trade was 
also beyond doubt unfavorably affected thereby, and while, 
furthermore, the trade with the United States, with Mexico 
and with Brazil was affected both by the tariff and the eur- 
rency legislation in the United States, by the insurrection in 
Mexico and by bad seasons and over-speculation in Brazil, 
upon the whole the over-sea trade of the United Kingdom 
has continued surprisingly good and the New Year has been 


ushered in with better promise than even sanguine persons 


is quite | 





ventured to expect a little while ago. In the first three 
quarters of the year the London clearings exhibited surpris- 
ingly large increases. The last quarter showed a compara- 
tively small decrease, a little under 3714 millions sterling. 
This falling off in the last quarter suggests that the trade of 
the country, taken altogether, is beginning to decline. 
But the falling off is mainly due to the great depression 
throughout the whole year upon the Stock Exhcange. 
The total clearings for the year on Stock Exchange settling 
days was £2,082,031,000, being a decline of 11.8°% compared 
with 1912. Moreover, the percentage of the Stock Exchange 
settling days to the total turn-over of the year fell from 
14.7% in 1912 to 12.6% in the past year. This is the lowest 
percentage on record. 

The following table shows the total clearings through the 
London Clearing House during 1913 compared with 1912: 





1913. 1912. Inc. (+-) or Dec. ) 

London— £ £ £ % 
Town _ 14,191,275,000 13,813,447,000 + 377,828,000 2.7 
Metropolitan 855,648,000 $41,264,000 + 14,384,000 +1.7 
Country. 1,389,481,000 1,307,062,000 L§2.419,000 + 6.3 
Total — 16,436 404,000 15,961,773,000 +474,631,000 + 3.0 
Stock Exchange Pay Days__. 2,082,031,000 2,362,212,000 —280,181,000 —12.2 
Consols Settling Days 781,892,000 725,29 0 56,599,000 48.0 
Fourths of Months 662,288,000 643,156,000 +- 19,132,000 +2.9 


If we turn from the London Clearing-House figures to 
those of the principal provincial clearing houses, we find 
a total increase for the year of 5.4°7%, Bristol being the only 
instance of a decrease, while in Neweastle there isan increase 
of as much as 12.6°; in Sheffield, an increase of 11.5°%; 
in Leicester, 10.9°%, and in Leeds, 10.79%. On the other 
hand, it is noticeable in the provincial as well as in the Lon- 
don clearings that while there was an increase in the first 
half of the year of as much as 814%, the increase in the second 
half was no more than 2.4%, again suggesting that while the 
falling off, no doubt, was mainly owing to the depression 
on the Stock Exchange, trade as the year advanced became 
less active. 

Below we contrast the clearings through the ten principal 
provincial clearing houses for the 52 with 


weeks ended 


Dee. 27 1913 with those of the corresponding period of 1912: 
1913. 1912. Inc. (4+-) or Dec. (—). 
£ £ £ 

Birmingham -.. — 75,672 466 70,323,327 + 5,349,139 +7. 
Bristol 35,386,000 35,637,000 251,000 —(0.7 
Dublin — 175,058,900 169,813,300 + 5,245,600 +3.1 
Leeds 26,196,389 23,669 503 2,526,886 10.7 
Leicester 15,028 ,267 13,561,519 4 1,466,748 10.9 
Liverpool 237,919,159 234,347,144 + 3,572,015 1.5 
Manchester — 366,510,591 342,132,583 + 24,378,008 7 4 
Newcastle —< 61,369 ,262 54,488 368 +f ,SSO,S04 + 12. 
Nottingham ~~~ --- 18,074,885 16,785,062 + 1,289,823 +7.7 
Sheffield __- 26,993 ,804 24,199,331 2,794,473 +11.5 
Total, 10 towns .-1,038,209,723 984,957,137 + 53,252,586 + 5.4 


The Board of Trade returns are in accordance with those 
just reviewed. They show a very satisfactory augmenta- 
tion. It is to be borne in mind, however, that the increase 
is most marked in our trade with British possessions and 
more particularly in our trade with India. Some new and 
rising countries which are largely financed from London, 


such as Argentina, likewise show large increases. But the 
trade with the United States has been disappointing. Our 
trade with Germany has been almost stationary. And 


generally the Continental countries, having suffered much 
more from the Balkan crisis than the United Kingdom, have 
seen a much greater falling off in their trade; and, conse- 
quently, have not done as large a business with us as in 
previous years. France, has been an exception; and Russia, 
which had an exceedingly good wheat crop, has also exported 
on a considerable scale. But the trade with British posses- 
sions beyond sea has shown very remarkable expansion, 
more particularly as already said, that with British India. 
For the first nine months of 1911 the British exports to 
British India were of the value of £37,866,007. In the 
corresponding period of the year just closed they were as 
much as £52,308,132, an increase in two years of as much as 
£14,442,125, or 38.2 per cent. It is hardly probable that 
we shall do so large a trade with India in the coming year 
as we have done in the closing year. In the first place, 
there was a suspension of the monsoon in three great Indian 
provinces; the Punjab, the United Provinces and Rajputana. 
It is not expected that there will be actual famine in any 
of these. But the loss of the growing crops has been very 
great. There will, therefore, undoubtedly be much dis- 
tress. Already, indeed, the Government is making prepara- 
tions to cope with distress upon a considerable seale. Further- 
more, in Bombay there had been a great outburst of enter- 


prise in banking for some years previously. Unfortunately, 
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those who founded the banks and those who managed them | 


had no real knowledge of banking. Therefore, they engaged 
in much rash business, with the result that a crisis came on 
a few months ago and not a few of the new banks have had 
to suspend. 
native banks. Even so, it isa very deplorable circumstance, 
for it has thrown discredit upon native banking, and thus 
has checked the movement towards providing institutions 
which would specially cater for the natives. Owing to this 
loss of credit, and to the destruction of the crops for want 
of sufficient water in three great provinces, it is to be feared 
that India will be less prosperous than she has been recently, 
and, therefore, will not be in a position to buy as largely. 
In the trade 
throughout the year, although prices, 
are somewhat lower than they were at 


home proper prosperity has continued 


speaking generally, 


the close of 1912. 


So far the erisis has not extended beyond the 


) 
Furthermore, it is reported from all the great manufacturing 
districts, firstly, that over-time is not as general as it was 
twelve months ago; and, secondly, that orders are not 
being booked as far forward as they were then. Still, there 
is no complaint of exceptional unemployment anywhere. 


There is no closing down of factories. 
everywhere business is reported 
of Trade returns for December and for t 


confirm fully what has just been 


On the contrary, 
The 


: whole of the 


to be good. Board 
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The value of the 
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imports into the United Kingdom for the whole vear amount- 
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ed to £769,03: over the ] 
£24 393 } per cent. Th 
British and Irish produce and manufactures was £ 
416, an increase of £38,237,977, or 7.8 per cent. ' 
of the re-exports was £109,655,718, a decrease of 
or 1.8 per cent. 


ree ’ of 
e value of the exports of 
525,461,- 
Che 


{**) 
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year 


081,973, 


The complete trade figures of imports and exports into 


and from Great Britain for three years are as follows: 


EXPORTS AND IMPORTS 
Erports 1913 1912 1911 
Home products £525,461,416 £487,223,439 £454,119,298 
Re-shipments of imports 109,655,718 111,737,691 102,759,134 
Total exports 5.117.134 £598.961.130 £556,878,432 
Import 
Total merchandise 769 3 ae 744,640,631 680,157,527 
Excess of imports over exports. -_-. £133,916,825 £145,679,501 £123,279,095 


The British imports since Jan. 1 have been as follows: 


1913. 1912. Difference. Per 
Imports— £ £ £ Cent 
CS Pe errr rer 71,243,489 66,964,948 + 4.978,541 +6.4 
MEM cc ccckcunecaeneed dec 63,791,938 50,714,823 + 4,077,115 -6§.8 
PA is cécnotuvaeonees . 61,347,145 61,166,614 + 180,531 + 0.3 
April. —. 62,956,474 61,405,275 +2 .551,199 + 4.2 
Seay... - « 61,277,762 55,066,474 ~6.211.288 +11.2 
June 58,322,611 50,667 646 7,654,965 15.1 
July 61,786,752 8,209 499 + 3,487,253 +540 
August Pi wats 5,01 0 59,695,312 —3 683.782 <4 
ar ‘ 61,359,086 57,178,601 + 4,180,485 7.3 
October re . 71,732,803 71,022,511 710.382 1.0 
November 68,473,025 70,987,378 2.514.353 3.5 
December 71,111,857 74,062,508 2 950,651 +.0 
Year 769,033,959 744,640,631 24,393,328 3.3 
The exports since Jan. 1 have been as follows: 
Sle 1912. Difference Per 
Exrporis— £ £ £ Cent 
ne 2 . 45,445,699 40,416,812 + 5,028,887 + 12.4 
February -- a 40,172,743 37,490,329 2,682,414 +7.2 
March pins eekeodebee sae 41,689,947 40,713,971 + 975,976 +2.4 
April. -- --. 43,052,589 32,887,127 + 10,165,462 30.9 
 —- . .. 43,858,262 38,832,475 + 5,025,787 + 12.9 
June . 42,836,568 34,972,331 7,864,237 22.5 
July 47,164,208 41,986,360 + 5,177,848 +12.3 
August ‘s ery aa sane a Sparen $3,778,721 332.008 +O.8 
SION ok 6 So ee te a 42,424 864 13.204.469 779.605 mie 
October . 2 46,622 699 $8,333,982 —1,711,283 —3.5 
November 44,756,188 43,358,387 + 1,397,801 +3.2 
December 43,326,920 41,459,038 1. S67.882 + 4.5 
Year - 525,461,416 487,223,439 8,237,977 +7.8 


The re-exports of fore 
show the following cont 


ign and colonial produce since 
rast: 


1913. 1912 Difference. Per 

Re-ez ports-— £ : : Cent. 
a wae 10,705,951 9,594,626 +1,111,325 +11.6 
DERE cddueskhskaceusdeuetun 10,746,251 10,724,619 +- 21,632 +0.2 
DE gxeudendakddbaneasnduné 9,733,223 10,866,706 —1,233,483 —11.4 
rer ‘ 10,058,720 10,084,058 25,338 —0.2 
0 are ee = 9,370,315 10,825,163 —1,454,848 —13.4 
June ‘ 8,541,117 5,738,549 +2,802,568 448.8 
Dt vhtincctscacsdveasndannnGee 8,311,343 7,093 ,669 +1,217,674 +17.1 
DES. 2c.dk6ecdkk teem be denes Boece 8,150,499 9,957,740 —1,807,261 —18.1 
September ........ buceanaeas 6,853,013 8,034,788 1,181,775 —14.6 
October neewe a .. 9,556,144 10,044,72 488,589 —4 8 
November 8,000,619 9,631,336 1,630,717 17.0 
December - - - 9,728,523 9,241,907 + 486,616 5.3 

:, —— ee 109,655,718 111,737,691 >081,973 1.8 

Vote The aggregate ficures are official They indicate that slight adjustments 


have been made in the monthly returns as issued 


The total imports of gold coin and bullion during the year 
was £59,533,549, an inerease over the preceding year of 
£6,844,668, or 13 per cent. On the other hand, there was 
decrease in the case of silver. The total of all kinds 
amounted to £14,495,049, a decrease of £2,283,255, or 13.6 
per cent. 

The appended table, made up from the official statements 
of the Bank of England, shows the position of the Bank as 
regards bullion, reserve, K&c., each week of the year: 


value | 








BANK OF ENGLAND IN 1913—(00,0008s 
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Krom the agricultural point of view 
able year—more favorable than many preceding it. 





j } 
| | puttton Deposits. Securities Rese rs| | Market 
Note jin both} ——_————__|____ oj Bank Rat 
1913. Cir- | De- | | Gov- Notes | Rate.  Monihs’ 
cula- part- |Public.| Other.; ern- |Other,| and | Bank 
tion. | ments ment. Coin. Bills 
| € £ £ £ | £ £ S | % 

O08. Basses 29,2 31,3 14,2 | 52,9 | 14,8 | 49,6 20,5 5a | 49-16 
Sides 28,6 | 33.4] 9:8 | 41/8 | 13'7 | 32'7 | 23/2 | 47-16 
15 28,1 35,3 10,7 } 41,5 | 13,0) 31,6 25,6 | 4 9-16 
22_----| 27:7 | 35,8 | 13.9 | 39:3 | 13;0 | 31'8 | 26:6 | 456 
90... 27,8 | 36,4 | 16,5 | 40,6 | 13,0 35,0 27,1 = 4% 

Feb. 5__- 28,1 | 36,2! 18,3 | 38,2 ' 13,0] 35,0! 26.6 4 11-16 
12.....|_ 27,7 | 37,0 | 20,9 | 39,7 | 18,0} 37,9 | 27,7 4 13-16 
| ae Bis6 | Sict | aas0- | 82.7 | 13:0 1 879 8,4 4% 

26. 27,7 | 37,7 | 23,5 41,7 | 13,0 | 41,9 | 28,4 434 

Mar. 5. 28,1 | 37,5 24,6 40,5 | 13,0 | 42,5 27,8 |} 45% 

12 27,9 | 37,4! 26,7 | 40,5 | 13,0 | 44.6 | 27,9 | 415-16 
Yas 28,5 | 36,9 | 25,6 10,6 | 13,0 | 44,8 | 26,8 |} 4% 
6 28,2 36,5 26,1 41,3 13,0 46,0 | 26,7 434 

April 2_- 29,0 36,3 21,1 | 40,3 13,0 $1,2 | 28,7 | 44% 

Ra 28,7 37,1 16,1 43 4 13,0 37,5 | 26,8 4\4 
16_ 28,4 37,9 15,8 42,4 13,0 35,1 27,9 t 3% 
23 28,4 38,2 15,7 | 41,2 | 12,9 33,5 28,2 35% 
30... 29,0 37,8 15,7 39,6 | 12,9 33,0 27,2 3% 

May 7-_.- 28,9 | 36,9 14,2} 38,8 | 12,9] 31,5 | 26,4 | | 3 11-1 
14 28,6 36,4 13,6 | 38,5 | 12,9 | 30,9 } 26,2 | 3% 
(a 28,4 37,7 13,9 |} 40,7 12,8 31,9 27,8 4 3% 

28 28,2 37,7 13,8 | 39,7 12,8 30,7 27,9 3 11-16 

June 4__. 28,6 | 37,6 in:7 | S8:7 12,8 | 30,0 | 27,4 | 4 
| ee ee 37 13,8 | 40,1 12,8 | 31,0 27,9 4 7-16 
ee 28,2} 38,5] 15,1 | 40,9 | 12,7 | 32,4 | 28,7 -- | 45-16 
25 28,6 | 38,4 | 18,0 | 41,3 | 12,7] 36,2 | 28,2 | | 46-16 

Jul 2 29,6 37,0 14,7 16.6 12,7 40,7 25,8 | 442 
i) 29,6 37,4 10,7 41,1 12,7 30,8 26 ,2 | 45-16 
16_ 29,4 38,2 10,4 | 40,7 | 12,7} 29,1 27,3 | 4 
23 29,4 38,7 11,5 10,0 12,7 29,1 27,4 4 
3) 29,8 | 39,3; 10,9 | 40,8 | 12,7 | 29,2 | 27,9 , 4 

Aug. 6 29,9 39,0 9,3 39,8 12,7 27,0 27,5 | | 3% 

13 29,6 41,1 9,3 42,2 12,4 27,2 29,9 3313-16 
20 9.3 42,3 10,3 43,2 12,4 27,8 1,4 | 3% 
27 9,2 | 43,1 9,9 | 44,4-' 12,4] 27,6 | 32,3 | 311-16 

Sept. 3 29 4 43,2 9,5 44.5 12,4 |} 27,6 32,2 } | 3% 

10 29 0 42,4 9.0 13,6 12,4 26,5 31,8 | 35% 
17 28,7 42,0 9.6 $2.6 12,4 26,3 31,8 | 3915-16 
24 28,6 | 40,7 | 10,2 | 41,9 | 12,4! 27,6 | 30,5 4%, 

Oct. 1 29,6 37,6 1.7 39,8 13,3 28,2 26,4 5c 4% 

S 29,2 35.7 6,0 41,2 14,5 25,0 4,9 454 
15. 28,8 35,9 5,3 41,8 14,5 24,8 25,6 4% 

22 28,7 368 5,9 11,3 13,5 24,9 26.6 4% 

29 28,7 37,4 8,7 41,1 11.8 28 6 27,1 53> 
Nov.5 28,7 36,8 12,4 11,8 20 0) 5 4 15-16 
12 28,9 36,7 0,6 38,4 11,8 Bas 4%_% 

19 28.4 36.8 10,6 38,2 11.8 28 0 §1 4 
26 28,4 | 37,4 9,7 | 40,7 | 11,2 | 29,6 | 4% 
Dec. 3 28,8 36,6 ‘faa 39,9 11,2 27,9 | 4 13-16 
10 28,6 36,6 7,9 39,5 11,2 | 27,5 | | 434 
17. 28,8 35,4 8,0 37,5 11,2 27,0 | | 4% 

24 29,4 | 33,1 94) 42,1 | 11,2] 35,9} | 413-16 
31 29.6 35,0 10,3 61,1 13,2 52,1 | | 4 11-16 
a Date at which rate was made, Oct. 17 1912; b April 17 1913; e Oct. 2 19138. 
BANK OF ENGLAND RATE OF INTEREST. 
| Rate | Number Rate | Number 
Year. q of days. Year. % | of days. 
1904. 1909 

Jan. 1to Aprill4_....j 4 105 days; Jan 1 to Jan. 13 2% | 13°'days 

April 14 to April 21__-_- 3% 7 days) Jan. 14 to Mar. 31 3 77, days 

April 21 to Dee, 31..... 3 254 days |April lto Oct. 6 2% j|189idays 

on, einen 2 99/286 agave Oct. 7 to Oct. 13 3 7 days 
Year's average... ---- 29/366 day8iioct. 14 to Oct. 20 4 7 days 
1905 Oct. 21 to Dee. 8 5 49° days 
: . ni > te lec, ¢ 2: av 

Jan ee. Bincue | 3 | 67 days et. Ute Ree. a bus ers 

Mch, 9 to Sept 6----- 214 |182 days Year's average 3.10! 365% days 

Sept. 7 te Sept. 27..... 3 21 days : 

sept. 28 to Dec. 31_....| 4 95 days 1910, 

fear’s average | [5 davaijyan- to Jan. 5..... 4% 5 days 
Year's average....... ’ 365 days Jan. 6 to Jan. 19.... 4 14 days 
19068. | Jan, 20 to Feb. 9 bea 3% | 21 days 

jan. 1 to April 5_. 4 95 days Feb. 10 to Meh. 16. 3 35 days 

April 6 to May SARE 3% 28 davs Mch. 7 to June 1.-..- 4 77 days 

May 4 to June 21__...] Ss 19 days June 2 to June on” 34 days 

June 22 to Sept. 13__...} 3% | 84 days June oD to Sept. 28_-.-.) 3 112 days 

Sept. 14 to Oct. 11_..._) 4 | 28 days||SePt. 29 to Oct. 19 | 4 | 21 days 

Oct. 12 to Oct. 19..- .| 5 8 days |Oct. 20 to Nov. 30.....] 5 42 days 

Oct. 20 to Dee. 31..-.- | 6 73 days |Pee- 1 to Dec, 31--...) 434 | 31 days 

Year's average..-.._. 4.27/365 days Year's average | 3.721365 days 
1907 ray. ‘ 

Jan. 1 to Jan. 17..... 6 17 days |18"- R oe ber 7 | 278 | Se Gove 

Jan. 18 to April 11____- 5 84 days |J8n. 26 to Feb. 15 4 21 days 

April 12 to April 25____- 4 | eerste aa on | gi | Ss ove 

April 26 to Aug. 15_.__- 4 i re oe + : $44 sere 

Aug. 16 to Oct. 31..... 4% | 77 days Sept. 21 to Dee. 31. 1 4 102 days 

Nov. 1to Nov. 4.....] 5% 4 days hs bod y a 

Nov. 5to Novy 7..... 6 3 days Year's average 3.471365 days 

Nov 8 to Dec. 31____. 7 54 days 1912, 

fear’s average 99/265 davaijyan. ilto Feb. 7-.... 4 | 38 days 
Year’s average _____. 4.92/365 days Feb. 8 to May 8.. 314 91 days 
May 9 to Aug. 28...- 3 112 days 

1908. Aug. 29 to Oct. 16....- 4 | 49 days 

Jan. lto Jan. 2__... 7 2 days Oct. 17 te Dec. 31....- 5 | 76 days 

Jan. 3 to Jan. 16_.. ; ays a 

Jan. 17 to Jan. ae 4 " ae Year’s average. - a 3.77|366 days 

Jan 24 to Mch, 5_.-.. 4 42 days | 1913. 

Mch. 6 to Meh. 19____. 3% 14 days, Jan 1 to April 16 5 1106 days 

Mch. 20 to May 28__..._ 3 | 70 days||April 17 to Oct 1 4% 1168 days 

May 29 to Dec, 31. .... 24 |217 days)! Oct 2 to Dec. 31 5 91 days 

} 
Year's Average....... 3 01366 days Year's average 4.77'365 days 
PRICE OF SILVER FOR THREE YEARS. 
il 
1913 | 1912 1911. 
High. Low. Aver. rm | Low. Aver Higa Low. | Aver. 
d. d, a. f a. | 4a. d. d d d. 

Jan 29% 28 5-16 28 31-3226 13-1625 1-16 25% 25% 24% 24% 

Feb 28 13-16)27 1-16 |28 32 27% 26 34 27 3-16 924 7-16 23 11-1624 1-16 

Me 27 7-16 |26 1-16 |26 21-3 7h 26 11-1626% 244% 24 24 5-16 

Apr28 1-16 |26 7-16 |27 13-3228 26 11-1627 9-32 [24 15-1624 5-16 [24 19-32 

M’y 28 3-16 |2754 27 13-1628 4 27 11-1628 1-32 F24 11-1624 7-16 B4 19-32 

J'ne 27 11-16/265< 27 3-16 |28 9-16 27 15-1628 7-32 §245< 24 5-16 P24 15-32 

July 27 4 26 13-1627 1-16 $28 3-16 (27% 27 29-3221 7-16 23 15-1624 9-32 

Aug 27 9-16 |27 3-16 27 11-32)29% 27 9-16 28% »4.3-16 24 D4 3-32 

Sep (28 11-16|27 7-16 27 31-32)29 7-16 |28 13-1629 1-16 [24 5-16 24! 4 7-32 

Oct 28 7-16 |27% 28 3-32 929% 29 29 9-32 » 3-16 24 3-16 B4 19-32 

Nov 27 11-16)26 7-16 (27% B38 28 13-1629 K 25 # 21-32 

Dec'27 4 25 15-16\26 23-32)29 11-16. 28% (29 5-16 $25 11-1625 1-16 BS 11-32 

Y’ri29 34 25 15-16:27 19-32)29 11-1625 1-16 28 1-32 f2614 23 11-l¢ b4 19-32 
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The 








304 


KTHE CHRONICLE 


[VoL. XCVII. 








principal drawback was the wetness of the preceding autumn, 
which hindered farmers from getting in winter crops. Es- 
pecially, there was a considerable falling off in the acreage 
of land laid down to wheat. 1913 itself was an exceptionally 
fine year. Much cooler than its immediate predecessor, 
it was yet dry and sunny. During July and August there 
were compalints of drought, especially in the south and east 
of England. But upon the whole not much damage was 
done. The crops were harvested in exceptionally fine 
weather, and,speaking generally, were got in in excellent 
condition. The weather broke just at the end of August 
and for some time in September rain threatened to injure 
the crops. Nevertheless, very litthe damage was done. 
Throughout the earlier parts of the United Kingdom almost 
all the crops had been gathered, and as the weather cleared 
up again after a short interval the remaining crops were all 
secured in fairly good condition. At one time, owing to the 


drought, fears were entertained by farmers that the green negotiations in London at the opening of the vear led to the 
erops of all kinds would be short; and that, consequently, 


the keep of cattle would involve much expense. Happily, 
the rains of September prevented that, and although the 
autumn generally was fine, enough of rain fell to make the 
pastures and the green crops prosper luxuriantly. All 
through the year, therefore, the expenditure of farmers was 
kept down almost to the minimum, the weather proving so 
generally favorable. Wages did not vary very much, and 
though the large emigration of the year, especially the 
emigration to Canada, made labor scarce in many rural dis- 
tricts, the weather was so generally propitious that there 
has been much less complaint than usual of either the 
searcity or the cost of labor. Moreover, the favorable 
change in the weather in September, and the consequent 
success of the green crops, made cattle farming profitable. 
There have been good prices all through the year, both for 
grain and for cattle of every kind. Upon the whole, it may 
safely be said that 1913, from the point of view of the farmer 
in the United Kingdom, has been one of the most prosperous 
of recent years. 

The cotton trade has been very active and very prosperous 
during 1913. Unfortunately the prospect just at present 
is not as bright as might be wished. This is very largely 
due to the condition of things in India, which previously had 
a long succession of exceedingly prosperous years. It is 
to be recollected that nearly 90 per cent of the population 
of India is dependent, either directly or indirectly, upon 
agriculture. Consequently, abundant 
prosperity, while a failure of the monsoon 
occurs, means distress, if not actual famine. 


rains always bring 
whenever it 
The conse- 
quence of the exceptionally long succession of good years 
was that the peasantry everywhere were more in funds than 
usual; that traders, therefore, imported cotton from Lan- 
cashire on a vast seale; and that, as happened in 1907, just 
when the crops were growing, there came a partial stoppage 
in the monsoon. Happily, the stoppage occurred only in 
three great provinces this year whereas in 1907 it was very 
general. Still, the consequences of the stoppage of the mon- 
soon in the Punjab, Rajputana and United 
have been aggravated by the crisis in banking in Bombay 
and its neighborhood; the loss of credit by native bankers: 
and the difficulty, therefore, of the very small man to get 
banking accomodation. 


Provinces 


There has, as a result, been con- 
gestion in the cotton trade, and it is to be feared that Lan- 
cashire will feel the consequences for several months to 
come. Already, it is said, the Spinners’ Federation has 
sounded its members on the subject of organized short-time. 
It is quite true that spindles are, for the most part, fully 
engaged. It is said, moreover, that in some places, such as 
Burnley and Blackburn, there are stoppages, the latter being 
very much dependent upon India for orders. For the year 
ended with November the net profits of one hundred typical 
eotton-spinning companies were £539,880, against £558 .450 
last year, and the average dividends 8 per cent, against 
7 1-5 per cent. The actual profits have this year amounted 
to £14 12s. 6d. per cent on the paid-up share capital and in 
1912 to £15 Gs. Od. per cent. The reserves at the end of 
this year show an increase compared with twelve months 
ago of £113,500. Mr. John Kidger, who makes up the 
table, estimates that on the whole capital employed, share 
and loan, the profits this year amounted to £10 9s. Od.per 
cent against £10 16s. ld. in 1912. It may be added that the 
8 per cent dividend paid this year is the fourth best during 
the past thirty years. 

The quantities and values of textile exportsfrom Great 
Britain for the last three years are given in the following table: 
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EXPORTS OF TEXTILE FABRICS. 








Year's Exports. | 1913 1912. | 1911 
Quantities. | | 
ee ks Ibs_} 210,175,500 243,850,400 223,834,400 
Piece goods. __.._.__-- yds_|7,075,558,400 6,912,919,700 6,653 ,672,300 
fi §. re Ibs_| 41,974,500 53,458,100 49,326,100 
Piece goods_______._...-yds_| 172,386,000) 161,802,900) 149,415,700 
Linen yarns______-_- : Ibs_ 16 337 ,300 17,685,800 18,012,800 
Preece feds... ....-.... yds_| 193,695,500! 213,085,400, 193,829,200 
WOOME VORA. 262 ~<.o 50a Ibs 54,727,500 63 025,600 65,374,800 
Woolen tissues.....___. yds 105,957,100; 100,530,000 97,717,300 
Worsted tissues__________yds-_ 62,511,900 72,136,200 78,494,900 
Values. £ £ £ 
Cotton yarn- as »' 15,007,017 16,222,150 15,663 435 
Piece goods_ - 97 820,623 91 ,624 ,257 90,512,899 
JUG. WERR... «oo uccescc : 781,125 859,555 704,145 
Piece goods _ 3,065,062 142 064 2 044,840 


mbho 


Linen yarn___- es aes . 1,215,446 ,269,041 

Piece goods : Z ri 5,967 ,766 6,120,526 
Woolen yarn 5,899,369 
Woolen tissues _ 14,104,412 
Worsted tissues 6,713,602 


1,220,309 
5.6 11 S838 
6,477,189 
13 302,873 
7,124,492 


fer 14/466 625 
6,187,789 








In the first half of the year just closed the demand for raw 
wool was keen and prices generally advanced. The peace 
hope that hostilities would be immediately suspended; that 
the apprehensions everywhere existing of an extension of the 
war would thus be dissipated; and that there would be, in 
consequence, an outburst of new enterprise. Furthermore, 
it was expected that the revision of the tariff in the United 
States would lead to a great increase in the American demand 
for raw wool. All these anticipations were disappointed. 
The war in Southeastern Europe continued for half the year. 
The hoarding of money increased rather than fell off. Ap- 
prehensions became keener. And in conseqence the 
Continental demand at the London Wool Sales was very 
slight. The American demand, too, fell off instead of 
increasing. Still Yorkshire was buoyed up with the hope 
that the end of the great strike would lead to a fresh out- 
burst of good trade. Moreover, the home demand for 
woolen goods was well maintained. Nevertheless, the suc- 
cession of strikes in the trade had an unfavorable effeet upon 
manufacturers. Business was pushed too far, and in their 
eagerness to supply immediate demands manufacturers some- 
what neglected improving their business. Consequently, 
about the middle of the year there were clear indications that 
the boom which had lasted so long was coming to an end. 
The end was hastened by further strikes in the trade, by 
the searcity and dearness of money and by the keen and 
sudden competition of French manufacturers. In Roubaix 
there had been depression for a considerable time which had 
been greatly increased by the Balkan War. The Roubaix 
manufacturers were so much impressed by the great activity 
of Yorkshire that they sent over delegates to study why 
Yorkshire was doing so well while they themselves could 
hardly pay expenses. The report of the delegates did not 
throw very much light on the subject. Meanwhile, however, 
the Roubaix manufacturers had improved their machinery, 
and had taken pains to manufacture in a more artistic man- 
When, therefore, the activity of Yorkshire began to 
decline in the summer, Roubaix pushed its goods very vigor- 
ously and as, owing to the succession of strikes, orders in 
Yorkshire had not been fulfilled in time, merchants turned 
to Roubaix and bought freely. The result told heavily 
upon Yorkshire. Furthermore, it is to be recollected that, 
owing to drought, there had been a falling off in the produe- 
tion of wool in Australia, particularly of merino. Conse- 
quently, the price of the raw material shot up very consider- 
ably. The receipts of wool, moreover, from Argentina were 
shorter than in recent years. The consequence was that 
Yorkshire found the prices of the raw material too high under 
And, therefore, as the 
year advanced, theactivity of trade declined. In the last 
two months prices of all manufactured goods fell sharply. 
Even the raw material at the later auctions declined. The 
fall in merinoes, however, was only about 2!'4 per cent; 
in crossbreds it was as much as 10 per cent and in medium 
qualities 1214 per cent. 


the circumstances then prevailing. 


The year just closed was probably the most prosperous in 
shipbuilding that has ever been known in this country. 
The two preceding years were wonderfully good. But they 
were left behind by 1913. Everywhere the activitywas 
remarkable, but it was greatest of allon the Clyde. Yet 
shipbuilders that their profits were actually 
smaller than in many years when the orders received by them 
were very much less. They allege that the costs of every 
kind were so high that the prcfits were unduly reduced. 
Some companies which do nothing but build ships have, in 
fact, paid no dividends, and others have paid reduced divi- 
dends. But where steel-making and armor-plate manu- 
facture are combined with shipbuilding, not only has the 
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activity been phenomenal, but the profits have been exceed- 
ingly high also. In the United Kingdom, taken altogether, 
there were launched during the year 1,474 vessels, showing 
an increase over the preceding year of 120 vessels, or 8.8 
per cent. The tonnage was 2,263,933, showing an increase 
of 183,762 tons, or also 8.8 per eent. The engines, with 
2,661,260 horse-power, show an increase of 388,994 horse- 
power, or 17.1 per cent. According to a Scotch authority, 
the United Kingdom produced about one-third ef the ictal 
number of vessels launched during the year, while in ton 
measurements the United Kingdom exceeded all other 
countries combined by nearly 320,000 tons; and in horse- 
power the excess was about 420,000 horse-power. The 
British vessels, if this statement is correct, it will be seen, were 
enormously larger than the foreign. The Clyde, as usual, 
led the way. It turned out 756,976 tons of new ships, the 
greatest tonnage ever recorded. Going back only six vears, 
to 1907, the total tonnage turned out in that year did not 
exceed 600,000 tons, so that in six years the tonnage has 
increased nearly 157,000 tons, or 26.1 per cent. 

In no branch of business has prosperity been greater or 
more manifest than in the coal trade. It is universally 
admitted that prices have been exceptionally high; and that 
the quantity turned out has been unprecedentedly large; and 
although there has been much unrest amongst the workers 
there has been no serious strike; nor, indeed, any real fear 
of a formidable strike except in South Wales. Throughout 
the Midlands, the North of Englands and Scotland em- 
ployers and employed have managed to work on in a friendly 
spirit, although there has been much complaining on both 
sides. The official returns are not yet published. But, 
judging from the unofficial reports of all kinds, the outturn 
for 1913 was the largest in the history of the country. This 
was due, partly to the draft made upon stocks by the great 
strike early in 1912, and to the dissatisfaction of the miners 
with the awards under the Minimum Wage Act. The miners 
everywhere complain that the arbitrators leaned too much 
towards the employers; that they did not take into proper 
account the increased cost of living; the hardships of working 
so far underground; the comparative stationariness of their 
wages; and that, therefore, although there has been an 
improvement in their position, itis not a sufficient improve- 
ment. In fact, there appears to be no doubt that there is 
been a scarcity of labor in the greater part of England and 
Seotland. In these districts, though there was noserious 
trouble, large numbers of men sought employment in other 
occupations or emigrated. The employers themselves are 
unanimous that labor was exceptionally scarce during the 
vear. The demand, on the other hand, was unprecedented, 
due partly to the extraordinary prosperity and activity of 
trade all the world over; to the fierce competition of the 
nations in naval affairs; and to the conviction that the boom 
had lasted so long that it could not be expected to last very 
much longer, and, therefore, all the employers were anxious 
to take the utmost possible advantage of it while it continued. 
South Wales differed from the rest of the country inasmuch 
as the discontent there was far louder and far more serious. 
No very great strike occurred. But there were innumerable 
partial strikes. The miners complain even more loudly 
than those elsewhere of the decisions under the Minimum 
Wage Act, and as the year drew towards a close, preparations 
were being made for a general strike. Moreover, the terrible 
accident at Senghenydd made an exceptionally great im- 
pression upon the minds of the Welsh miners gene-ally. 
The mine is said to have been as well equipped as any in 
the country and that every precaution had been taken in it 
to guard against such a catastrophe. Therefore, when 
every effort to put out the fire failed in spite of the most 
heroic efforts on the part of men and employers, the impres- 
sion made was very great. Large numbers of miners, it is 
said, gave up their employment to seek work in other direc- 
tions, and still larger numbers are reported to have emi- 
grated. The discontent of the men; the strained relations 
between employers and employed; the impression made by 
the Senghenydd accident, all tended to check production. 
Yet, if the reports from the principal mining districts, even 
in South Wales, are to be trusted, the outturn was larger 
than in any year hitherto. Prices also were kept up well, 
and though as the year drew to a close there were many 
indications that the great prosperity of trade was declining, 
still to the very end the demand for coal, and more par- 
ticularly for steam coal, showed exceedingly little abatement. 

The experience of the iron trade has not been so satis- 
factory as that of the coal trade. At times everything 
looked most encouraging. At other times they looked 





gloomy in the extreme. Upon the whole, however, though 
there have been many disappointments, and in some cases 
heavy losses, the year has been a prosperous one. To begin 
with, it was free from any great strike—even from any 
serious quarrel between employers and employed. Further- 
more, whereas 1912 had suffered from a prolonged strike, 
and prices tended upwards, after the strike prices in 1913 
continued to go up for some months. But for the greater 
part of the year they tended downwards. One other cir- 
cumstance is to be borne in mind which qualifies the con- 
clusion that otherwise might be drawn. In 1912 the steady 
rise in prices for most of the year gave a general impression 
that realized profits must have been better than iron-masters 
admitted. People who so argued forgot that the iron- 
masters were for a good portion of 1912 working out orders 
placed at much lower quotations in 1911. Therefore, quoted 
prices throughout 1912 were always considerably higher 
than the prices actually realized by the manufacturers. In 
1913 the ease was reversed. The books of most iron-masters 
were filled with orders placed at steadily rising quotations 
during the second half of 1912. Therefore, the losses were 
nothing like what they would seem to be were one to judge 
by the steady fall that went on for so many months. The 
real fact was that the old orders, which were being worked 
off during so large a part of the year, gave very handsome 
profits, and that it was not until the later months of the year 
that the effect of the fall was really felt. The chief trouble 
experienced in the trade was from the fierce fight between 
the ‘bulls’ and the “‘bears’’. In the spring the latter came 
to the conclusion that the high prices were not justified; that 
the Balkan crisis, the hoarding of money upon the Continent 
and the general fear of war would certainly cut short the 
boom in trade. Therefore, they sold on an immense scale. 
On the other hand, important merchants, who were well 
established and who took a favorable view of the situation, 
bought on a correspondingly great scale. The struggle went 
on for several months. In the end the failure of a firm tha 

had been widely and honorably known for many years 
created alarm amongst the “bulls’’ and prices fell ruinously! 
For some time, therefore, the outlook of the trade was black 
enough. But the real inner condition was not as bad as the 
appearances implied. There had been good business done 
through far the greater part of the year. That this was so 
was proved by the recovery which set in at the end of the 
summer and the general opinion in the trade is that though 
the second half of the year was entirely disappointing, the 
whole of 1913, taken together, marks it as a fairly prosperous 
one. 


EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN. 








Other 
Pig Iron. Rails. | Descriptions. Total, 
Tons. | Tons. | Tons. Tons. 
ea eee Essel See 508,771 | 3,297,384 | 4,935,203 
: sis aia ae ne ies ae 1,267,188 411,625 3,128,715 4,807,528 
OO RRR IS Se ee SON 1,209,113 375,298 2,931,496 4,515,905 
ERAT APS Leama 1,210,728 482,327 2.894 454 4,588,009 
ROD cos anc skh bre bians 1,140,695 580,215 2,489,889 | 4,210,799 
LS 1,296,521 452,521 2,347,479 | 4,096,521 
lt <a dacannweeémnenews 1,943,939 429,161 2,779,127 | 5,152,227 
ear 1,665,809 460,328 2,556,063 4,682,200 
papers aa See phates 982.876 546,569 2,191,937 | 3,721,382 
eR 810,934 625,371 1,927,171 3,262,842 
CO ER IEE 1,065,380 604,076 | 1,895,145 3,564,601 
EPOE davacndueesedeswene 1,102,566 | 716,210 | 1,759,248 | 3,579,104 
1) Epa aber ieatais 839,182 | 572,724 | 1,485,813 | 2,897,719 
hin 1,427,525 | 463.731 | 1.6491433 | 3'540,689 
J” ARREARS 1,380,342 590,667 | 1,746,171 | 3,717,180 
SOOO aid sale cdvavedeas 1,042,853 | 609,403 1,592,094 | 3,244,350 
Reba ay 1,201,104 | 782,045 | 1,702,957 | 3,686,106 
“Riana detainee ara 1,060,165 | 747,662 1,782,571 | 3,550,398 
| Rees 866,568 | 457,552 | 1,511,421 | 2,835,541 
OT ESR RE ER SES 830,985 425,242 1,393,771 | 2,649,998 
SU wicaccuruacdusancs 840,294 558,375 | 1,457,905 | 2,856,574 
SE ciceaica auduhdien <a 767,053 | 468,003 1,504,223 | 2:739;279 
“2 EAGER es 840,055 | 702,247 1,697,844 3,240,143 
SO) nya eae re 1,145,268 | 1,035,431 1,820,731 4,011,430 
|” Spe eere pees 1,190,371 | 1,089,892 1,905,919 4,186,183 
|| ESR nite qeeria'eye | 1,036,319 | 1,020,002 1,910,242 3,966,563 
RRR | 1,158,174 | 1,011,779 1,973,075 4,143,028 
Ss aed cananctecnt cae 1.044.257 | (739.651 1,605,289 3,385,197 
ee 960,931 | 714,276 1,455,475 3,130,682 
UE Gacauagsasvinnensxs | 1,269,576 728,540 1,497,439 3,495,991 
a dsceunacmisal dane 1'564,048 | 971/165 | 1,508,005 | 4°043'308 
Sl Uiocuvavndasvaeunes | 1,758,072 | 936,949 1,658,531 4,353,552 
MS deseestascesausead | 1,480,196 820,671 1,517,458 3,820,315 
DP adices 7c ateeccacaat 1,632,343 | 693,696 1,466,055 3,792,993 
SG cancnsadewesdeunca | 1,223,436 | 463,878 1,196,170 2,883,484 
ees eT | "924'646 | 441.384 933.193 | 2'296/860 
GON) ciuSnouvaksaducace 881.442 | 497,924 965,285 2,346,370 
|, PRR 910,905 414.556 |  899'509 | 2°294'470 











THE HEARINGS ON THE APPLICATION OF THE 
EASTERN ROADS FOR HIGHER RATES. 

A decision handed down by the Inter-State Commerce 
Commission in the “‘tap-line’’ cases deals incidentally with 
the application of the Eastern roads for increased freight reve- 
nue. The Commission holds as unlawful the practice of the 
roads in Official Classification Territory of hauling free to 
the main line the products of industrial concerns, ‘because; 
they are rebates in fact and effect, and also give undue and 
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unreasonable preferences and advantages to the industries 
so favored, and work undue and unreasonable prejudice 
and disadvantage to shippers in the same business who do 
not receive any such allowances or rebates and who do not 
receive the benefit of any such services.’”’ The cost to tne 
line carriers of these contributions in money and services 
per diem, reclaims and demurrage exemptions, the Com- 
mission says, has been estimated at $15,000,000, and this 
it regards as conservative. 

Reverting to the pending application of the roads for an 
advance in freight rates, the Commission alludes to the in- 
terest of the pubhe in according fair and equal treatment 
to the carriers, but says that “if further burdens through 
an increased scale of rates may justly be imposed on the gen- 
eral public, all must agree that unlawful concessions, rebates 
and preferences in the interest of a small proportion of the 
shipping public ought to be eliminated from the practice’ 
of the carriers.’’ A more detailed account of the Commis- 
sion’s conclusions, written by Commissioner Harlan, is 
furnished in the following extracts: 


A full understanding of these matters, resulting from a careful examina- 
tion of the record, impresses us with the inherent unlawfulness of this rela- 
tion between large industries and the line carriers, built up upon the fiction 
that their plant railroads are servants of the shipping public, and, therefore, 
perform a service of transportation for the proprietary industries for which 
they may be compensated by the line carriers out of the rates. The prac- 
tice has grown step by step until by reason of the immense drain upon the 
revenues of the line carriers it has now become a burden of substantial pro- 
portions upon the general shipping public. The primary purpose of the 
Act to regulate commerce, as the courts have often said, was to strike down 
undue preference and favoritism, and a large part of our labors is devoted 
to complaints of this nature. The cost to the line carriers of these contri- 
butions by them in money and services per diem, reclaims and demurrage 
exemptions, to the few favored shippers shown on this record does not 
appear. It has been estimated at not less than $15,000,000 a year, and 
this we regard as conservative. 

As we have just indicated, these practices were not suddenly devised in 
their present form, but are more or less the result of a process of develop- 
ment. The traffic of these industries is so enormous as to make it a facile 
instrument for forcing concessions out of the line carriers; and when one 
line has yielded to these influences, the others serving the same industry 
must necessarily pay the same price or lose their share of the tonnage 
offered for carriage by the industry. In that manner the practice has 
spread from industry to industry; and the varying forms by which it is 
surrounded and under which it is conducted at the different plants are 
simply a cloak and device to give it the color of legality. 

It was admitted of record by counsel for many of the more important 
of these iron and steel companies that the trunk lines would be entirely 
within their legal rights if they abandoned the allowances now being paid 

o some industries and abandoned the services now being performed withou 
charge for other industries. What we decide upon the testimony adduced 
is that these practices are unlawful in themseives because they are rebates, 
in fact and in effect, and also give undue and unreasonable preferences and 
advantages to theindustries so favored and work undue and unreasonahle 
prejudice and disadvantage to shippers in the same business who do n@ 
receive any suchallowancesor rebates and who do not receive the beneiac 
of any such services. 

And we hold, further, upon the record that the form in which these plant 
facilities are organized and operated is an unlawful device adopted by the 
industries for the purpose of securing rebates from the published rates and 
rebates in service and other undue and unreasonable advantage forbidden 
by law. 

Indeed, the vary carriers that are augmenting their expense accounts and 
dissipating their revenues in this manner, to the extent of many millions 
of dollars a year and for the benefit of a comparatively few shippers, are 
now complaining that their present earnings are insufficient, and on that 
ground have asked our permission to make a substantia! increase in their 
general rate schedules. In that sense the proposed advance in rates has a 
certain very definite and immediate relation to this proceeding 

In this general connection it may safely be assumed that no substantial 
part of the well-informed and reflecting public would deny to the owners 
of the railroads of the country a reasonable return on their investments: 
nevertheless, before they may fairly ask the genera! public to share further 
in carrying their burdens, it is manifest that the railroads must themselves 
properly conserve their sources of revenue by making every service rendered 
by them contribute reasonably to their earnings. 

This having been done, the Commission upon an adequate showing of 
the need of additional revenue will not shrink from the responsibility of 
sanctioning such measures, including even a general advance in rat 
may be required to bring reasonable prosperity to railroads, so far as this 
may be accomplished under rates and charges that are reasonably j 
to shippers and to carriers 

\side from the right of the owners of the property so devoted to t} 
use of the pubiic to receive from the public a reasonable return on their 
investments, it is of profound importance to the public, in 
terest, to accord fair and eaual treatment to the owners of railr 
upon no other basis may we continue to look to private capital for 1 
ther development and extension of our railroad facilities. The general pub 
lic interest is therefore, advanced in a very direct way by the reas« 
success of railroad investments under rate schedules that reasonabl: 
the rights of shippers. . 

But if further burdens through an increased scale of rates may just], 
be imposed on the general public, all must agree that unlawful conces is, 
rebates and preferences in the interest of a small proportion of th: shipping 
public ought to be eliminated from the practices of carriers It is ther 
appropriate, as is also our duty on general grounds, to examine carefully 
into the legality of the allowances, free services, per diem and demurrage 
concessions of the character disclosed on the record before us, by means 
of which the revenues of the carriers are so heavily taxed and their net 
earnings so largely impaired; and we now take up the consideration of that 
question with a full appreciation of its far-reaching importance 

The exact amount of the loss to the carriers resulting from such allow- 
ances and free services does not appear from the record, but the evidence 
established the fact that the depletion of their revenues through these 
practices is very great. 

The amount paid in allowances and reclaims is large, and the services 
rendered free by the line carriers to a relatively few favored industries 


: would, if charged for on a reasonable basis, increase the revenues of the 





carriers by many millions annually. The practical immunity from de- 
murrage charges enjoyed by these industires in consequence of these prac- 
tices is also a very substantial item. 

A statement dealing with the above opinion of the Inter- 
State Commerce Commission was given out by Samuel Rea, 
President of the Pennsylvania RR., on the 28th, as follows: 

It should be clearly understood by the public that the decision of the 
Inter-State Commerce Commission published to-day concerning allowances 
to short lines of railroad serving industries does not contain any sugges- 
tion that the practices detailed therein constituted secret rebates. 

The rates covering the allowances by the railroads to these short industrial 
lines have been published and are on file with the Inter-State Commerce 
Commission, and were and are, therefore, a matter of public record. 

The Commission itself, in the full opinion, makes this statement: 

“Tt is proper to say that the whole matter was voluntarily brought to 
our attention by certain of these industries and the line railways which 
serve them. 

“The demands of plant railways for larger allowances, the increasing 
number of industries that were incorporating railroad companies to take 
over the operation of their plant tracks and locomotives with a view to 
demanding allowances, and the growing volume of complaint against the 
discriminations arising out of these relations between the line carriers and 
the industries so favored, together with certain formal and informal rulings 
by the Commission in other cases, had combined to raise a doubt on the part 
of the carriers and the industries as to the legality of these allowances and 
free service.”’ 

The entire situation was laid before the Commission by the railroads 
and industries involved three years ago, nD method of solving the peculiarly 
complicated questions involved having been worked out by the carriers 
and the industries, who had for many years previously recognized that a 
more definite and systematic treatment of the whole problem was necessary. 

In the briefs filed on this subject on behalf of the Pennsylvania, the 
New York Central, the Baltimore & Ohio and the Erie Railroad systems, 
the following suggestion was made by the railroads themselves 

“The payment of any allowance for the performance of this service in- 
evitably creates suspicion, gives rise to complaints, and the only way 
effectually to deal with the problem is to abolish all allowances for the per- 
formance of this service, either by the industry itself or the industrial 
railroad."’ 

There was no secrecy about any phase of the subject. The effort of all 
concerned was solely to obtain the assistance of the Commission in removing 
an honest doubt on the part cf the railroads and the industries affected as 
to the proper policy to be pursued. 


The decision was also commented upon approvingly by 
Daniel Willard, President of the Baltimore & Ohio RR., 
whose views on it are outlined as follows: 

“As Mr. Rea has clearly pointed out. the allowances which the Commis- 
sion declares must cease were in every case set forth in the published 
tariffs on file with the Commission The Commission itself mentions that 
the railroads began to make many of these allowances to industrial railroads 
before the Inter-State Commerce Act was passed After the law had 
heen passed and subsequently amented, both railroad companies and 
shippers realized that these allowances micht be regarded as illegal, and 
about three years ago they united to present the matter to the Commission 
for a decision 

‘‘Naturaily the railroads are pleased with the decision, but it should be 
remembered that if it means an increase in railroad revenues, as the 
Commission estimates, of $15,000,000 somebody will have to give up that 
much. Those who have to will probably not like the effect of the decision 
as wellas we do and may be expected to take steps to recoup themselves, 
possibly by asking the Commission to reduce its rates in proportion to the 
allowances formerly made What they do in this direction and what the 
Commission will say to their plea remain to be seen.” 


-¢-——— 


The heavy burdens placed upon the railroads through the 
enactment during 1913 of numerous laws affecting them 
formed the theme of an address delivered by Ivy L. Lee, 
Executive Assistant of the Pennsylvania RR., before the 
Traffie Club of New York at the Waldorf on the 27th 
inst. Mr. Lee’s remarks are quoted as follows in the “Jour- 
nal of Commerce” 

“During the year 1913 forty-two State legislatures were in session and 
a total of 1,395 bills were introduced affecting railway operation and 230 
such bills were passed. In 1912 only 48 such laws had been passed out 
of 292 introduced in nineteen legislatures. From Aug. 1 1906 to Jan. 1 
1914 the Pennsylvania Railroad Co. incurred expenses of approximately 
$12,000,000 on account of new laws—Federal and State—eoverning 
railroad affairs. Some of this lezislation did good ind t am not here to 
complain of it—but much of this legislation has entirely failed to achieve its 
declared purpose 

“The Federal law restricting the hours of telegraph operators to nine 
hours resulted in an actual increase in the number of men found asleep on 
duty. Men with heavy continuous duties had not previously worked 
more than eight hours any day. The twelve-hour men had light work, but 
they knew when the day’s work was over that they must return to duty 
twelve hours later Consequently they took care of themselves. The 
greater leisure under the nine-hour law has encouraged misuse of time 
with its consequent results. The law was designed to secure additional 


| safety It has not added appreciably to safety, but it costs the Pennsyl- 


vania Railroad Co. about $500,000 a year—the annual interest at 5% 
on $10,000,000 of capital. 

“The semi-monthly pay billin several States has encouraged extravagance 
and made it necessary for railroad companies to exercise unusual vigilance 
to prevent men going on duty under the influence of liquor. Wiser heads in 
our large railroad centres deplore the bill. This measure adds nothing to 
efficiency and costs our company $250,000 a year—the annual interest 
on $5,000,000 of capital. Some twenty States have enacted laws, and there 
is pending at Washington a bill—to cover the nation—compelling the use 
of electric headlights of high candle-power. Every one who has driven 
an automobile at night knows that when he approaches a car coming in 
the opposite direction he is temporarily blinded by the light. So it is with 
engineers running trains on double or four-track railroads. These measures 
are not in the interest of safety—they increase the danger in many cases. 
English railroads, for example, use no headlights at all. 

“Our own company is subject to laws which compel us to utilize about 
forty regular passenger cars for the benefit of crews on trains carrying 
baggage, express or mail only. The crew would be perfectly comfortable in 
one of the other cars. These cars cost about $10,000 each. Thus, $400,000 
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of equipment is put to this wasteful use. Extra-crew-laws, to which we } 
are subject in many States, compel the employment of a large number | 
of unnecessary men. These men do not contribute to the safety or the H 
comfort of the public. Extra-crew laws are costing us $550,000 a year in 
Pennsylvania, $180,000 a year in New Jersey and $120,000 a year in New 
York: $850,000 in these three States, or the annual interest on $17,000,000 
of capital. 

“The laws mentioned alone thus impose an annual burden upon our 
company equal to the annual interest on $32,000,000 of capital.” 








INCOME TAX RULES AND REGULATIONS. 
Under a ruling of the Treasury Department issued on the 
27th inst., the income tax in all cases (except as to individu- 
als) will apply to the full twelve months of 1913. The 
Department points out that as regards corporations it is 
provided in the law that for the months of January and 
February 1913 the net income shall be ascertained in the 
same manner as for the remainder of the year, and that 
corporations are not permitted any longer to make ade- 
duction of $5,000 per year. The following is the ruling in 
the matter: 


CORPORATIONS NOT PERMITTED TO DEDUCT FROM IN- 
COME OF FIRST TWO MONTHS OF 1913 ANY EXEMP- 
TION UNDER CORPORATION TAX LAW. 


Section 2 of the Act approved Oct. 3 1913, known as the Federal Income 
Tax Law, provides that all corporations, joint stock companies and all 
insurance companies, except those specifically enumerated exempt, 
shall be subject to the normal tax imposed upon individuals—such tax to be 
levied, assessed and paid annually upon the entire net income arising or 
accruing from all sources during the preceding calendar year. 

The provisions of this Act apply to corporations which have or may have 
income arising or accruing on and after March 1 1913. For the purpose 
of covering the liability of corporations to special excise tax for the months 
of January and February 1913, the provisions of the corporation tax law 

Section 38, Act of Aug. 5 1909) were extended, and in Sub-Section S of 
the Income Tax Law it is provided that the net income for these two 
months shall be ascertained in accordance with the provisions of Sub-Section 
G of Section 2 of the Act of Oct. 3 1913; that is, in the same manner as the 
net income for the remaining ten months of the year is ascertained. 

In the Sub-Section G just cited all items of charges against income which 
constitute allowable deductions from gross income are specifically set out. 
No provision, either express or implied, is made in this sub-section or else- 
where in the Act for the allowance of all or any portion of the specific 
exemption ($5,000) allowed under the Corporation Tax Law. As applied 
to the months of January and February 1913, the Income Tax Law in effect 
amends the Corporation Tax Law by eliminating the specific exemption 
practically allowed and provides that the tax for that period shall be 
measured by the net income ascertained according to the rule set out in 
Sub-Section G of the later Act. (See the second proviso in Sub-Section S, 
Act of Oct. 3 1913.) The third proviso of Sub-Section S also provides 
that ‘‘for the year 1913 it shall not be necessary to make more than one 
return and assessment for all taxes imposed' * * * by way of income 
or special excise.'’ The net income for both kinds of taxes and for both periods 
of the year being ascertained in exactly the same manner, but one return 
covering the entire calendar year 1913 is required. That return will show 
the entire net income ascertained in accordance with the provisions of the 
Income Tax Law and no specific exemption whatever being authorized, 
such net income as returned for the entire year will be the amount upon 
which the tax is computed. 


EXEMPTION CLAIMS OF INDIVIDUALS TO BE FILED FEB. 1 
1913 WHERE INCOME IS WITHHELD AT SOURCE. 

In a statement dealing with the returns to be filed by indi- 

viduals, Charles W. Anderson, Collector of Internal Reve- 
nue at New York, announced on the 26th inst. that: 


as 


Where a taxpayer has some of his income withheld at the source, and at 
the same time is properly entitled to deductions which will offset the sum 
thus withheld, he is required to file Form No. 1008, which is the form of re- 
turn for making application for deductions, thirty days before making his 
return on Form No. 1040, which is the form showing return of annual 
net income of the individual. 

All other taxpayers, however, may secure the deduction by the filing of 
Form 1040 on or before March 1. 


Form 1008, which is the form for making applications for 
Deductions, was printed in our issue of Nov. 8 1913, page 
1326; Form 1040 (the return showing annual net income of 
individuals) was given on page 112 of the “Chronicle” 
of Jan. 10. 

——_o—-——_ 

Two bills for the repeal of the clause in the Income Tax 
Law providing for ‘‘colleetion at the source’’ were introduced 
in the House of Representatives this week—one by Repre- 
sentative Jacob A. Cantor of New York and the other by 
Herman A. Metz of New York. In introducing his bill 
Mr. Cantor said: 

It is very difficult to collect the income tax at the source. The system is 
so complicated and there may be so many deductions that create confusion 
on the part of the citizens making the return. The complication becomes 
very serious in large cities, especially when it comes to making a return 
to the Collector of Internal Revenue. In other words, it creates on the 
part of the citizen a piecemeal sort of collection or deduction. I have re- 
ceived many complaints about this from citizens of New York City, espec- 
ially from those who are perfectly willing to pay the tax imposed by the 
law, but who believe that they should be permitted to make returns show- 
ing their own income tax values, without so many complications and 
minus so much confusion. My principal objection is that the collection 
at the source complicates the entire situation and is causing confusion 
everywhere. 

Both bills were referred to the Ways and Means Com- 
mittee, but on Wednesday Representative Underwood, 


the same day, Representative Hull, author of the income tax 
section of the law, was quoted as saying: 

Persons should withhold judgment until the law has been fully tested. 
It is my opinion that the law will work satisfactorily except to those who 
oppose it on principle. The confusion will be removed as soon as the 
regulations of the Treasury Department are understood. 

saa ins 
A protest against the payment of the tax as collected at 
the source has been lodged with the Internal Revenue Bu- 
reau by the Virginia & Southern Railway, a subsidiary of 
the Southern Railway. According to the press dispatches 


the questions involved are: 
Is the income tax provision of the Tariff Law Constitutional? Has Con- 
gress the right to impose upon big industrial, commercial and financial 
jnstitutions the expense of collecting the tax due from individuals? Has 
Congress the right, regardless of the expense, to impose upon private cor- 
porations the duty and obligation, with its responsibilities and labor, of 
setting aside the tax as the paid or unpaid agent of the Government? 
EE CSE 
In the following answers have been obtained to questions 
of general importance: 
DISPOSITION TO BE MADE OF EXEMPTION CERTIFICATES. 
TREASURY DEPARTMENT. 
Washington, January 24 1914. 
Messrs. Phillips & Avery, 41 Park Row, New York City. 
Gentlemen:—Replying to your letter of the 10th inst., asking as to the 
disposition of forms claiming exemption by employees of a corporation, 
you are advised that same should be filed with the Collector in whose dis- 
trict the principal place of business of the corporation is located, such to 
be done annually. In cases wherein tax on salaries has been withheld, 
the corporation should use Form 1042, which is now in the hands of the 
printer and will be ready for distribution soon. 
Respectfully , 
L. F. SPEER, Deputy Commissioner. 
THE MEASURE OF $3,000 INCOME. 
TREASURY DEPARTMENT. 
Washington, December 31 1913. 
Phillips & Avery, 41 Park Row, New York. 
Gentlemen:—Replying to your inquiry as to whether it is ‘‘necessary for 
an individual to file a return when his income from all sources exceeds $3,000 
but whose taxable income is less than $3,000,’" you are advised that if an 
individual has an income from any source other than dividends, the aggre- 
gate amount of which income including dividends is in excess of $3,000, 
such an individual is required to make a return, and for the purposes of 
the normal tax he will be permitted to exclude from his net income such 
dividends as were received on the stock of corporations subject to the tax. 
Where the gross income of an individual does not include dividends re- 
ceived, and the amount of such gross income would be reduced by the de- 
ductions allowed in paragraph (b) of the Act to an amount less than $3,000, 
no return is required. In other words, in all cases wherein the net income 
is less than $3,000, no return will be required. Net income as used in the 
Act is held to include dividends received from the stock of corporations 
subject to the tax. Respectfully , 
W. H. OSBORN, Commissioner. 
HOW TO TREAT COUPONS COLLECTED MARCH 1 1913, APRIL 1 
1913 AND JAN. 1 1914. 


Another firm has obtained apparently contradictory re- 
plies by addressing similar questions to the Internal Reve- 
nue Collector at New York and the Commissioner of In- 
ternal Revenue at Washington. The questions concerned 
the treatment of coupons collected March 1 1913, April 1 


1913 and Jan. 1 1914. The correspondence was as follows: 

On Jan. 12 1914 an inquiry was sent about coupons for 1913, and fol- 
lowing reply was received from Mr. Charles W. Anderson, Treasury De- 
par ment, Internal Revenue Service, New York: 





, ** January 14 1914. 

‘Your letter received under date of Jan. 12, and wish to advise as follows: 

“1. Coupons collected on March 1 1913 need not be included in the ten 
months’ income. 

**2. Coupons collected on April 1 1913 need not be entirely incorporated 
as income for the ten months of 1913, but should be apportioned. 

“3. 1t is optional whether you include coupons collected on Jan. 1 1914 
in the ten months for 1913 or for the year 1914. 

“Respectfully, 
“CHARLES W. ANDERSON, Collector."’ 

On Jan.%15 1914 the following letter was sent: 

“January 15 1914. 

“The Consolidated Gas Co. for the year 1913 paid four dividends to me 
on the following dates: March 15, June 15, Sept. 15 and Dec. 15. 

“Q. Must I include all four dividends received in my return for Federal 
Income Tax purposes from March 1 1913 to Jan. 1 1914; or am L permitted 
to prorate the payment I received on March 15? 

“Your prompt reply will be appreciated by 

“Yours truly, is ak ih cca cab waar tae 
ln reply to foregoing the following letter was received on Jan. 19 
“January 19 1914. 

“Tn answer to your query as contained in letter of Jan. 15, you may pro- 

rate the amount of dividend received on March 15 as of March 1 1913. 
“Respectfully, 
“CHARLES W. ANDERSON, Collector.” 

On Dec. 31 1913 the following letter was sent to the Treasury Department 
Washington, D. C.: 

**December 31 1913. 

“So as to be prepared to make proper returns on the Income Tax Bill for 
myself and estates of which 1 am executor, would like to know whether the 
six months’ coupons which were deposited on April 1 1913 are to be figured 
for the full amount in the income tax return for the period from March 1 
1913 to Jan. 1 1914, or whether just one-sixth of the amount is to be in- 
cluded in this return. 

**Would also like to know whether the coupons for the six months dating 
from July 1 1913 to Jan. 1 1914, which are payable on Jan. 1 1914, are to 
be included in the income tax return for the ten months of 1913, and 
whether any dividends which were declared prior to Jan. 1 1914 and paid 
on Jan. 1 1914 or thereafter are to be included in the income tax for the 
ten months ending Dec. 31 1913. Also whether dividends payable quar- 
terly or semi-annually, which were paid during the months of March, 





Chairman of this Committee, stated that no bill affecting 
the tariff Act will receive consideration at this time. On 





April or May 1913, are to be put into the income tax return in full or pro- 
rated from March 1 1913 up to date on which they were paid previous to 


Dec. 31 1913. 
“Yours very truly, 
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On Jan. 20 1914 received the following letter from the Deputy Com- | 


missioner, Treasury Department, in reply to above letter: 
‘January 20 1914. 

“This office is in receipt of your letter of the 31st ult. submitting a num- 
ber of questions relative to the Income Tax Law. 

“You are advised that payments on coupons maturing and payable 
before March 1 1913, although not presented until a later date, are not to 
be included in the annual return for that year; but, with this exception, 
interest on coupons and dividend payments should be considered income for 
the year in which the payments were due and must be included in the re 
turn of the individual for that year. 

‘‘Your are further advised that the taxable year extends from Jan. to 1] 
Dec. 31, except for 1913 it extends from March 1 to December 31. 

‘Respectfully, 
“L. F. SPEER, Deputy Commissioner.” 


An instructive treatise on the Income Tax has been pre- 
pared by Charles W. Jordan, Manager of the bond depart- 
ment of Mackubin, Goodrich & Co., Baltimore. It should 
be particularly useful and enlightening to persons of moderate 
income. Only the lack of space prevents the publication of 
Mr. Jordan’s analysis of the law and its requirements. It 
is to be published, we understand, in the Baltimore “Sun” 
of to-morrow (Feb. 1). 





DEFECTS OF 


THE GOVERNMENT 


TELEPHONES. 


Chateau de Ste. Helene, Nice, Jan. 51914. 
Editor of the ‘“‘Financial Chronicle,’’ New York: 

Dear Sir—I enclose you an editorial of the ‘Daily Mail’’ 
of London of Jan. 2, which it might be worth your while to 
reproduce for the benefit of the Postmaster-General and those 
of his followers who are so anxious for the U. S. Government 
to take over the telegraphs and telephones. I feel satisfied 
if any one of those gentlemen would come and live in France 
for a few months that he would pray for any ownership rather 
than that of the Government. 

Yours very truly, 
H. W. Barrou. 
WHY ?—AND BECAUSE! 

Why is it that Government ownership and management of the telephones 
s practically always a failure? Why is it that for every thousand Euro- 
peans there is only one telephone, while for every thousand Americans there 
are fifteen? Why is it that the country which has done most to improve 
the telephone, both technically and commercially, and to popularize its 
use, is the country in which its operation and development have been and 
still are exclusively the work of private enterprise? Why 1s it that not one 
of the innumerable discovenes that have transformed the telephone in- 
dustry in the last thirty years has emanated from a Department of State; 
that European Governments have been the last to adopt them, and that 
the verdict which experts are obliged to pass upon them, with perhaps two 
partial exceptions, is that they have not learned their business? Why is it 
that there are great and famous towns in Europe at this moment where 
methods and machinery that were abandoned twenty years ago in America 
are stillin use? Why is it that throughout the length and breadth of Great 
Britain and the Continent hardly a single efficient long-distance service is 
to be found? 
ber one wants 


OWNERSHIP OF 


Why is it that in New York one can invariably get the num- 

, and get it at once, while in London one has often to wage a 
prolonged and embittering battle with a slow operator, insufficient lines 
and a conversation 
it is interrupted ? 


if any conversation ensues—that is only audible when 

The broad answer to all these questions is that the alertness and enter- 
prise that are essential to telephone development cannot be expected from 
a Government Department. The of the bureaucratic 
mind and temperament forbid it. The organization of a Government office 
with a virtually irremovable staff forbids it. The spirit of officialdom, 
with its traditions of subordination, its narrow professional outlook, its 
unwillingness to concentrate responsibility, its insensible stifling of initia- 
tive, forbids it. A Government Department cannot raise and discipline its 
staff to the same level of efficiency as a commercial company. It cannot 
act with the same freedom and directness as a private board. It cannot 
pursue a business object without deference to a hundred influences and con- 
siderations that have nothing to do with business. It cannot advertise 
with anything like the same boldness. It naturally 
through economy instead of economy through efficiency. It has to think 
of politics and political reactions. Its whole constitution prevents it from 
proving as enterprising as private initiative, as prompt to discard obsolete 
methods and apparatus. as quick to adopt new inventions, as skilful and 
aggressive in gathering in subscribers. 


characteristics 


seeks efficiency 


As we all know to our cost, we have Government ownership and opera- 
tion of the telephones in Great Britain. We shall never have a telephone 
system worthy of the name so long as the Post Office remains in undivided 
and despotic control. Sooner or later that authority must be modified or 
delegated if our telephone system is ever to attain an even passable standard 
of efficiency. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 

The public sales of bank stocks this week aggregate 164 
shares and were all made at the Stock Exchange. Fifty- 
five shares of trust company stocks were sold at auction. 


Shares. BANKS—wNew York. Low. High. Close. Last previous sale. 
*109 Commerce, Nat. Bank of... 171% 173 172 Jan. 1914— 172 
*55 Corn Exchange Bank---_-- 318 31844 318 Jan. 1914— 318 | 
TRUST COMPANIES—New York. 
10 UGiee TUS Cs cc ccecccsa 382 382 382 Jan. 1913—1296a 
45 Westchester Trust Co__. ~~ 140 140 140 Mar. 1910— 150 





* Sold at the Stock Exchange. 
a Before capital was increased from $1,000,000 to $3,000,000. 


———_e—_—_ 


| of the Committee with a view to be heard. 





[VoL. xcviu. 





Three New York Stock Exchange memberships were posted 


| for transfer this week, the consideration in each case being 


a= 


$55,000. This is an advance of $5,000 over the last previous 
transaction. 
saicaslnibadiioe 

Hearings on the five bills prepared in accordance with 
President Wilson’s recommendations, embodied in his mes- 
sage of the 20th inst., were begun this week. In the case of 
the three bills in the hands of the Judiciary Committee, of 
which Representative Clayton is Chairman, the hearings 
opened on Thursday, while Representative Adamson’s Com- 
mittee on Inter-State and Foreign Commerce began hearings 
on its two bills yesterday (Friday). The latter measures are 
those creating an Inter-State Trade Commission and that 
providing for Governmental supervision of railway stock and 
bond issues; the bills over which the Judiciary Committee 
has jurisdiction are the Trade Relations bill, the bill defining 
the Sherman Law and the one prohibiting interlocking diree- 
torates. In the case of the Inter-State Trade Commission 
bill, an amendment has been proposed this week to limit the 
publicity feature of the measure by prescribing that no trade 
processes, lists of customers or like trade secrets submitted to 
the Commission should be made public. Under the bill as 
it now stands, all information concerning the business of 
corporations is required to be made a matter of public record. 
Another amendment was suggested to enlarge the powers and 
scope of the Commission. It is reported that in view of the 
fact that business interests have failed to indicate a desire 
to be heard on the pending legislation, the bills will be brought 
before the House without extended consideration in com- 
mittee. In a statement issued on Tuesday, inviting those 
interested in the two bills before the Inter-State and Foreign 
Commerce Committee to communicate with him, Chairman 
Adamson said: 

Persons interested in these two subjects who are prepared to furnish any 
information on them are cordially invited to correspond with the Chairman 


The Committee would be glad 
to have the benefit of the enlightened sentiment of the business interests 
of the country on both subjects. 


Mr. Adamson also stated that ‘‘no other general legislation 
will be undertaken by the Committee until these bills have 
been completed.” 

A statement of Chairman Clayton’s Committee, issued on 
the same day, was as follows: 


The Committee, after informally discussing the tentative biils decided 


‘ 
to begin hearings at 10:30 o'clock ‘Thursday morning and continue them in- 


definitely. Chairman Clayton was authorized to notify parties who had re- 


quested to be heard of the action of the Committee, and also to advise the 
pubiic of its purpose. ThisCommittee will not hold any hearing upon the 
bill introduced by Chairman Clayton providing for a Trades Commission; 
as that bill has been referred to the Inter-State Commerce Committee of 
the House. 


jeuieuineties 

Colonel George W. Goethals, Chief Engineer of the Panama 
Canal, and Chairman of the Isthmian Canal Commission, 
was nominated on the 29th inst. to be the first Civil Governor 
of the Panama Canal Zone. An announcement that Colonel 
Goethals would be named for the Governorship of the Zone 
was made by Secretary of War Garrison on the 27th, when 
an executive order was signed by President Wilson, putting 
into operation on April 1 a permanent Canal Government, 
as provided for under the Act passed in August 1912. The 
term of office of the Governor of the Zone is for four years, 
at a salary of $10,000 a year. Col. Goethals had recently 


| been offered the Police Commissionership of New York City 


by Mayor Mitchel, and in a letter to the latter made public 
on the 23rd, he intimated that consideration might be given 
the offer upon the completion of the Canal and with a change 
in the New York State laws giving the Commissioner full 
control of the Police Department. In a cable to Secretary 
Garrison on the 29th he has given assurances that he will 
not retire from the Governorship so long as his services 
are needed. 
siiindiltbiiana 

The announcement on Tuesday of the decision of the 
directors of the National City Bank of this city to enter the 
Federal reserve system has been received with considerable 
interest, since rumors had been afloat during the past month 
as to its possible conversion to a State bank and its amal- 
gamation with the Corn Exchange Bank. Reports of this 
sort, although denied from time to time, had been prevalent, 
both before and since the departure for Europe on the 14th 
inst. of the National City’s President, Frank A. Vanderlip, 
whose trip abroad was said to have been taken for the 
purpose of consulting with James Stillman, Chairman of the 
Board of the Bank on matters concerning the institution’s 
affiliation with the new system. It is stated that the action 


of the National City had been of particular moment to%a 
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number of small interior banks, which had been awaiting 
its decision before deciding upon their own course. Practic- 
ally all the larger banks of the city have taken steps towards 
joining the system, either through their directors or stock- 
holders. One of the institutions whose stockholders voted 
to join this week is the Second National Bank, of which 
W. A. Simonson, Vice-President of the National City, is 
President. 

The directors of the Citizens’ Central National voted yes- 
terday to apply for admission to the sytem. 

mane 

Ex-United States Senator Shelby M. Cullom died at his 
home in Washington on the 28th inst. Mr. Cullom, who 
was eighty-five years of age, retired from the Senate last 
March with a record of fifty years of continuous public 
service. He was elected a member of the House of Repre- 
sentatives on the Lincoln ticket in 1864, and remained in 
Congress for six years, when he returned to his home in 
Illinois. He then re-entered the State Legislature, in which 
he had served as early as 1856. In 1876 he was elected 
Governor of that State, and four vears later was re-elected 
to the Governorship. He returned to Washington in 1883 
as a Senator, and served in the Senate for thirty years. In 
addition to framing the Inter-State Commerce Law, Mr. 
Cullom assisted in drafting other important measures, and 
was a member of the Commission appointed to prepare a 
system of laws for the Hawaiian Islands. Since his retire- 
ment from the Senate last year Mr. Cullom had been the 
resident Commissioner in Washington of the Commission 
created by Congress to build the $2,000,000 memorial to 


Lineoln. 
aosbtiiacaie’ 


The Alaskan Railway Bill, authorizing the President to 
locate, construct and operate railroads in the Territory of 
Alaska, was passed by the Senate on the 24th inst. by a 
vote of 46 to 16. Fifteen Republicans and one Progressive 
(Senator Poindexter) voted for the bill, and three Demo- 
erats, Senators Bacon, Hoke Smith and Williams of Missis- 
sippi, voted against the bill. The measure provides for the 
construction, or purchase and construction, of not exceeding 
1,000 miles of railway in Alaska, from tidewater to the inter- 
ior, at a maximum cost of $40,000,000, the money to be de- 
rived from the sale of 3% thirty-year bonds. <A proposal of 
Senator Smoot to reduce the appropriation to $35,000,000 
and another of Senator Hoke Smith to limit it to $25,000,000, 
both offered when the bill was on its way to adoption, failed 
to carry, and an amendment of Senator Norris, calling for 
the establishment of a line of Government steamships to ply 
between the Panama Railroad’s Pacifie terminals and Alaska 
ports was also defeated. An amendment agreed to permits 
the President to lease to the Panama Railroad Co. (a Govern- 
ment-owned road) the privilege of operating the road for 
a period not exceeding twenty years. The bill provides for 
a redemption fund into which shall be paid 75% of all moneys 
derived from the sale of public lands in Alaska or of the coal 
or mineral contents thereof. Machinery utilized in the 
construction of the Panama Canal is made available for the 
construction work. With the consent of the Territorial 
Committee the bill was amended before passage to require 
the Senate’s approval of the appointment of civil engineers 
receiving more than $3,000 per annum; to forbid any pay- 
ment for the goodwill of existing railways, giving injured 
employees the right to sue the Government and limiting 
the Government’s defenses to those provided for in the 
Federal Employers’ Liability Law of 1908. A bill similar 
to that passed by the Senate is pending in the House. 

eciuithoniie 

An inquiry into the strikes in the coal fields of Colorado 
and the copper district of Michigan is to be undertaken by 
the Mines and Mining Committee of the House of Repre- 
sentatives under a resolution of Representative Keating of 
Colorado, passed by the House on the 27th inst. by a vote 
of 151 to 15. The Democratic members of the House Com- 
mittee on Rules decided on the 17th inst. against a Federal 
inquiry in these strike zones, but in response to a petition 
of Representative Keating a caucus to consider the matter 
was held by the House Democrats on the 22d, when the in- 
vestigation was agreed to by a vote of 149 to 17. The in- 
quiry will be confined to the coal fields of Colorado, in the 
eounties of Las Animas, Huerfano, Fremont, Grand, Routt, 
Boulder and Weld, and to the copper mines of Michigan in 
the counties of Houghton, Keweenaw and Ontonagon. 
Seven subjects of inquiry are specified in the resolution, as 
follows: 

Whether peonage exists or has been maintained. 


Whether the immigration laws are being violated. 

Whether citizens have been arrested and tried contrary to the Consti- 
tution or laws of the United States. 

Whether conditions have been caused by agreements and combinations 
contrary to law for controlling the production sale and transportation of 
coal or copper. 

Whether arms and ammunition have been shipped into the fields for the 
purpose of excluding the products of the mines from competitive markets 
in inter-State trade. 

If any or all of these conditions exist, what causes led up to these con- 
ditions. 

An indictment against Charles H. Moyer, President of the 
Western Federation of Miners, and 37 other members of the 
organization, was returned by the grand jury at Houghton, 
Mich., on the 15th inst. The indietment, which grows out 
of the strikes in the Michigan copper mining districts, charges 
a misdemeanor, alleging conspiracy on three counts, viz., 
to restrain laborers from going to work, to restrain imported 
laborers from going to work, and conspiracy to deprive la- 
borers of their property and rights. Those named in this 
indictment besides President Moyer are: 

C.E. Mahoney, Vice-President of the Western Federation; J.C. Lowney, 
Guy Miller, W. P. Davidson, and Yanko Terzich, members of the Execu- 
tive Council of the Western Federation; William J. Rickard and John E. 
Antilla, President and Secretary, respectively, of the Calumet local; Dan 
Sullivan and Charles E. Heittala, President and Secretary of the Hancock 
local; Sidney Thomas, President of the Ahmeek local; Ben Goggia, Mor 
Oppman, John Valimaki, John Dunnigan, Patrick Dunnigan, Helmer 
Mikko, Andrew Petala, Peter Jedda, Henry Koski. John Huhta, Thomas 
Strizich, Victor Branden, Eino Wiitanen, Frank Waltonen, William Krall, 
Dolphus Little, Anton Pechauer, James Paull, W. T. Williams, E. James 
Rowe, Henry Grebb, Stephen Oberto, Jacob Oliver, George Toth, Louis 
Fodar, Joseph Gasperich and James Kulice. 


In its inquiry into the deportation of Charles H. Moyer 
on December 26 from Calumet, following the protest 
made by the citizens of that place over the action of the 
heads of the Federation in forbidding the families of those 
whose members were killed in the Christmas Eve disaster 
from accepting aid from the relief committee organized by 
the Citizens’ Alliance, which had been working to effect the dis- 
continuance of the Calumet strike, the grand jury has re- 
turned a ‘‘no true”’ bill, thus exonerating seventeen citizens 
who were named in the presentment. The panic, which re- 
sulted in the death of 74 persons, occurred in an Italian hall 
during exercises arranged for the children of copper mine strik- 
ers, and was caused by a false ery of ‘‘fire’’ in the hall. Moyer 
who went to Chicago from Calumet, is said to have borne a 
bullet wound in his shoulder and other evidences of an en- 
eounter suffered before his departure from the strike centre. 
An inquiry into his deportation was ordered by Gov. Ferris 
on Dee. 27. 

The Department of Labor at Washington made public on 
the 10th inst. a report of its investigation into the Michigan 
copper strike. It declares that strike breakers were imported 
into the copper region by misrepresentation; that some were 
taken to the mines at the point of pistols; that strikers were 
wounded by fire arms in the hands of armed guards, but that 
no evidence was found of officers being injured by strikers. 
Walter B. Palmer, investigator for the Department, re- 
ported that the general average of day wages paid by all the 
companies throughout the year was $2 59; prior to the pres- 
ent strike he found that the general work day was from ten 
to eleven hours, that some of the miners were paid as low as 
$2 35 and other classes of labor as low as $2. The report is 
based on the investigation of Mr. Palmer, John B. Dens- 
more, Solicitor for the Department of Labor, and John A. 
Moffitt, Special Agent, who were sent to the copper regions 
as mediators. The statements of Messrs. Moffitt and Dens- 
more show, according to the “Detroit Free Press’’: 


That suggestions were made that the managers of the companies meet 
the representatives of the miners with a view of effecting a mutual settle- 
ment; that the whole question in dispute be submitted to arbitration; that 
the questions be submitted to arbitration and no member of the Western 
Federation of Miners be selected upon the board; that the companies agree 
to re-instate all the workmen without discrimination relative to their being 
members or non-members of a union; that the companies post notices that 
they will re-employ all the strikers without discrimination relative to their 
being members or non-members of a union. 

“*Each of these propositions, as made, was accepted by the representatives 
of the miners as a basis of settlement’, says the report, ‘‘but were rejected 
by the representatives of the companies on the ground that they would 
not deal with the Western Federation of Miners or have any of its members 
in their employ." 


A reply to the report was issued by Quincy A. Shaw, 
President of the Calumet & Hecla Mining Co., on the 12th 
inst., in which he said: 

After Secretary Wilson’s speech in Seattle it was to be expected that his 
subordinates would make a reply which would be highly colored in favor 
of the strikers. The publication of the report is also well timed to assist 
the strike leaders in arousing false sympathy through misrepresentations. 
So far as it contains information given by the companies the report could 
have been published months ago if there was any genuine desire to have 
the public know the conditions under which the men worked. * * #* 

The report is grossly unfair when it states that so-called ‘‘strike-breakers"’ 
have been or are being imported. There was a serious shortage of labor in 
all the mines for a year previous to the strike, and to make up this shortage 





Whether the postal services are interfered with. 





and to take the places of the men who have left the d strict, we have em- 
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ployment for hundreds of men who will receive wages and work under 
conditions as good as, if not better than, in any mining district in this 
country. We hope that the men now coming into this district come there 
to stay permanently, and if they prove themselves efficient workmen and 
law-abiding citizens we can give them assurance of their jobs during the 
life of the mines with plenty of chance for advancement. 


A resolution calling for an investigation of the conditions 
existing in the mining districts of Michigan was introduced 
in the Senate by Senator Ashurst on the 12th inst. and re- 
ferred to the Committee on Education and Labor. 

Ss 

Under an emergency message from the Governor, passed 
by the New York Senate and Assembly on the 27th inst., an 
extension of time in which to present its report has been 
granted to the Van Tuyl Commission which is engaged in a 
revision of the State banking laws. The bill was signed by 
the Governor yesterday. Under the resolution author- 
izing the appointment of the Commission, it was required to 
submit its report to the Legislature by Feb. 1; the time has 
been extended to March 1. 

ee a 

The legislative committee which was named early this 
month under a resolution passed by the Senate at Albany 
on the 7th inst. to investigate the business of private bankers 
in this State resumed its sessions in this city on Thursday. 
Several hearings were held in New York about the middle 
of the month. The inquiry developed following the receiver- 
ship proceedings of the Henry Siegel & Co. bank. William 
H. Porter, of the firm of J. P. Morgan & Co., was one of the 
witnesses at this week’s hearing. In the course of his testi- 
mony, Mr. Porter stated that the firm’s deposits were those 
of large corporations and the personal accounts of wealthy 
men. His firm has, he said, few accounts below $5,000, and 
the minimum of their accounts he placed at between $5,000 
to $10,000. On the question as to whether he thought his 
firm should be exempt from the jurisdiction of the State 
Banking Department Mr. Porter answered in the affirmative, 
adding : 

Firms like ours are not doing business with the class of depositors your 
commitevee is seeking to protect. I have been in the banking business for 
thirty-five years and have had much opportunity to observe conditions in 
the real private banking busin®ss in this State. It is an honorable business, 
established for many years. There was a time when people preferred to 
deposit their money with private bankers rather than with incorporated 
banks, because of the limited liability of the latter. The private banker 
has established a reputation depending upon his integrity and should 
be permitted to continue his business unhindered. Because a few dis- 
honest men become private bankers is no reason why legitimate private 
bankers should he subject to Icgislation that would haniper the proper 
conduct of their business. 

There is a big difference between a private bank and a so-called banker 
trying to do a saving bank business. I do not call those people bankers 
at all. The people that I would classify as private bankers are such firms 
as Kuhn, Loeb & Co.,J.& W.S. Seligman & Co., Winslow, Lanier & 
Brown Bros. & Co., and a dozen or more others. I consider these private 
bankers in reality in a class by themselves. 

I think that the plan that has been discussed for some time hy thejC'om- 
mission of the State for revising the banking laws is a very good one and I 
believe when effected will do a great deal toward remedying the unfavor- 
able element now existing in the situation. Regulation is a difficult prob- 
lem, but it can be done by placing the private bankers who pay interest on 
deposivs of less than $1,090, and who display a banking sign on their place 
of business, under the same supervision as State banks. I do not think 
they should be made to comply with the same requirements, however. 
If they did so, it would be just as simple for them to incorporate themselves. 
As it is, they serve a usoful purpose and are convenient to a certain class 
and might be given some latitude because of that fact. They should be 
under the supervision of the Superintendent of Kanking, however. 

aul M. Warburg, of Kuhn, Loeb & Co., who was ex- 
amined at an earlier hearing, advocated a classification of 
private banks, suggesting State supervision of the institutions 
which receive deposits, not in excess of $3,000 to $5,000, and 
pay interest on such deposits, but excluding the larger 
private banks which do not pay interest on such accounts. 








Co., 


On the other hand, those connected with department stores, | 


whose banking methods have been the subject of inquiry, 
have declared themselves in favor of control by the State 
Banking Department. Senator Pollock, who is Chairman 
of the Committee, after the adjournment of Thursday’s 
session, had the following to say concerning the prospective 
legislation : 

There wil! be a line of demarcation because I don't feel that we should 
restrict the actions of any of the reputable big business houses which are 
nominally private bankers. It is the less intelligent depositor who must be 
protected, and although there will be some restrictions placed on the | 
bankers, the bill will be made to cover all of the oper itions of the sn aller 
ones. We will place a limit on the size of the deposits and fix a uniform rate 
of interest. Aside from this we will require that a private banker ‘re 
sponsible personally to a fixed extent. Iam quite sure that the bill will be 
ready for presentation by the end of next week. 

The other members of the Committee are Senators William 
J. Heffernan, W. B. Carswell, William D. Peckham, John 
F. Healy, James A. Emerson and William Ormrod. 

ae 

A volume which should prove of value to those concerned 
with financial interests bears the caption, “Investment 
Bankers and Brokers in the United States and Canada.’’ 
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It is compiled and published by Henry W. Sites, of Poor’s 
Railroad Manual Co., 535 Pearl St., this city. It aims to 
give a list of practically all of the investment bankers and 
brokers in the United States and Canada. It shows not 
only the names and addresses, but also the class of business 
specialized in, the location of branch offices, the names of 
correspondents and the memberships in exchanges and other 
organizations. The author states it is the only book of its 
kind in existence. The names are classified by cities, 
which appear in alphabetical order. The list has been com- 
piled from the personal records of Mr. Sites, gathered on his 
business trips during the last few years, and it has been veri- 
fied and brought up to date, he states, by the bankers and 
brokers themselves. A total number of some 4,800 firms in the 
United States and Canada is comprised in the book, which 
covers 186 cities. In addition to the information dealing 
directly with the investment banking and brokerage houses, 
Mr. Sites also presents in the volume the rules for delivery 
on the New York Stock Exchange, the Consolidated Ex- 
change, the Boston and Philadelphia stock exchanges, to- 
gether with the constitution and by-laws of the Investment 
Bankers’ Association of America. 
cieatiiaain 
The Supreme Court of New Jersey dismissed on the 23d 
inst. the proceedings through whieh the minority stock- 
holders of the Prudential Insurance Co. of America sought 
to have set aside the order signed by Chancellor Walker last 
July appointing three appraisers to value the stock of the 
company preparatory to its mutualization. An appeal from 
Chancellor Walker’s order was dismissed by the Court of 
Errors and Appeals at Trenton on Oct. 24, that Court de- 
ciding that the action of the Chancellor was subject to review 
only by a writ of certiorari from the Supreme Court. The 
latter in dismissing the certiorari proceedings and affirming 
the Chancellor’s order refused to pass at this time upon the 
constitutionality of the Act authorizing the change of the 
company from a stock to a mutual company. 
enti 
The first suit to test the constitutionality of the Penn- 
sylvania law imposing a tax of 244% of the value of every 
ton of anthracite coal prepared for market in that State 
was begun in the Dauphin County Court, Pa., on the 22d 
inst. by the People’s Coal Co. of Seranton. The suit is m 
the form of an action in equity to restrain the Auditor- 
General’s Department from collecting the tax. It is con- 
tended that the Act is unconstitutional in that it violates 
the provision protecting property; that is is a commodities 
tax and, therefore, illegal and arbitrary, and that the dis- 
tribution of the proceeds is arbitrary in that it is collected 
by the State and distributed to coal-producing counties 
on a basis of population of their divisions. The Act, signed 
by Governor Tener on June 27, went into effect on July 1 last. 
sanisasiionanapls 
The Illinois law affecting safe deposit companies, under 
which the heirs of a deceased boxholder are forbidden access 
to the safe without notice first being given to the State 
officers for the appraisement of the contents and the impo- 
sition of the inheritance tax, was upheld by the United States 
Supreme Court on the 5th inst. The law was contested by 
the National Safe Deposit Co. of Chicago in a suit brought 
in 1910. <A demurrer, filed by the State was sustained by 
the Cireuit Court, and that ruling was affirmed by the Su- 
preme Court of Illinois. The case reached the Supreme 
Court of the United States on a writ of error. The opinion 
of the latter affirming the finding of the lower courts was 
delivered by Associate Justice Lamar. In part the Court 
said: 
This is one of that class of cases which illustrate the fact that both 





in 
common speech and in legal terminology there is no word more ambiguous 
in its meaning than possession. It is interchangeably used to describe 
actual possession and constructive possession, which often so shade into 


! one another that it is difficult to say where one ends and the other begins. 
' 





| 
| 
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Custody may be in the servant and possession in the master; or title and 
right of control may be in one and the property within the protection of 
the house of another. Certainly the person who rented the box was not in 
actual possession of its contents, for the valuables were in a safe built into 
the company’s vault and, therefore, in a sense, under the protection of the 
house. The owner could not obtain access to the box without being ad- 
mitted to the vault, nor could he open the box without the use of the com- 
pany's master key. 

In the exercise of its power to provide for the distribution of his property, 
the State could make it unlawful, except on conditions named, for his per- 
sonal representative to receive or the holder to deliver effects belonging, 
or apparently belonging, in whole or in part, to the deceased, as ihe State 
could provide for the appointment of administrators for the distribution 
to heirs or legatees of all the property of the deceased and for the payment 
of a tax on the transfer. 

It could, of course, legislate as to the incidents attending the collection 
of the tax and the time when the administrator or executor could take 
possession. The fixing by this statute of the time and condition on which 
delivery might be made by a deposit company was also, in effect, a limi- 
tation on the right of the heir or representatives to take possession. 
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Nor was there any deprivation of property, nor any arbitrary imposi- 
tion of a Hability in requiring the company to retain assets sufficient to 
pay the tax that might be due to the State 

ie eae 

The Bank for Savings, the oldest and one of the largest 
savings banks in the city, was subjected to a run on Thurs- 
day, for reasons which neither the officials nor the State 
Superintendent of Banks can fathom. 
run, Superintendent Van Tuyl, in stating that the bank ‘‘is 
in splendid condition,’’ added that ‘‘there absolutely 
no cause for uneasiness on the part of the depositors, and this 
run is simply an occurrence which could not have been fore- 
seen or avoided.’’ 
ters, including William H. Porter of J. P. Morgan & Co., 
the Chemieal National Bank, the Guaranty Trust Co., the 
National City Bank, the Second National, the New York 
County National and George F. Baker Jr., Vice-President 
of the First National and one of the trustees of the savings 
bank, but the latter did not avail of them, having sufficient 
cash to meet the demands. A statement authorized by the 
trustees of the savings bank was issued by President Walter 
Trimble on Thursday as follows: 

There is no basis whatever for the false rumors which have been circu- 
lated during the last few days concerning the Bank for Savings. The in- 
vestments of the bank are of the most conservalive nature, and are made in 
iccordance with the requirements of the laws of the State of New York. 

The statement of Jan. 1 1914, made to the Superintendent of Banks, 


showed deposits of $97,159,668 67 and surplus at par values of $10,749,- 
248 43. 


The bank was established in 1819. It has 153,195 de- 
positors; about 1,000 withdrew their funds on Thursday, the 
total deposits withdrawn amounting to about $800,000. 
While the run continued yesterday to some extent, it was re- 
ported that those withdrawing their accounts numbered only 
about half the depositors in line on Thursday. The bank 
eontinued to pay all who wished to claim their deposits, and 
remained open to accommodate these until 6 p. m. 
night. 


Following the day’s 


is 


last 


saeiisceibesticlad 
The Deutsche Bank has issued, as in former years, elabor- 
ate tables showing the changes in note circulation of the 
Reichsbank and the fluctuations in the private rate of dis- 
count on the Berlin Bourse. The data just presented cover 
the period from 1911 to 1913. The bank also furnishes for 
the same period charts indicating the price movements of a 
number of leading commodities such as cotton, lead, rubber, 
jute, coffee, copper, corn, petroleum, rye, pig iron, salt- 
peter, lard, silver, wheat, wool, zine, tin and sugar. The 
high, low and closing prices from January 1911 to December 
1913 are given. 
er 
The management of the Broadway Trust Co., main office 
Woolworth Building, this city, is justified in feeling proud 
of the growth of the institution during the past six years. 
The subjoined comparative statement just issued for the 
period mentioned is a striking index of its business expan- 
sion: 
Capiltaland Surplus. 


Deposits. Total Assets. 


Jan. 1 1908..... $1,054,000 $2,424,000 $3,498,000 
Jan. 1 1909_- 1,100,000 3,338,000 4,458,000 
Jan. 1 1910 1,136,000 1,322,000 5,480,000 
Jan. 1 1911 . 1,130,000 1,635,000 5.794.000 
Jan. 1 1912 ake 1,134,000 5,150,000 6.308 000 
Pe a: 1,597 ,000 11,242,000 12,893,000 
ec A eee 2,329,000 14,971,000 17,367,000 

It will be seen at a glance that the company’s capital and 


surplus has been increased from $1,054,000 to $2,329,000, 
deposits from $2,424,000 to $14,971,000 and aggregate re- 
sources from $3,498,000 to $17,367,000. The institution 
maintains four branch offices in New York and Brooklyn. 
lrederie G. Lee is President. 
were 
The National Reserve Bank of this city was taken over 
by the Mutual Alliance Trust Company on Tuesday. The 
merger is in the form of an assumption by the trust company 
of the deposit liabilities of the bank; about 58% of the de- 
posits are in cash. The National Reserve Bank will be 
liquidated by its own directors; the book value of its stock is 
about $134 per share, and in addition to this amount, 
the stockholders will receive, they will 
payment from the trust company as a bonus or purchase 
price for good-will. The National Reserve Bank was es- 
tablished in 1902 under the name of the Consolidated Na- 
tional Bank, with a eapital of $1,000,000; in 1909, when its 
name was changed, its capital was increased to $1,200,000, 
the present figure; its deposits amount to about $4,350,000. 
William O. Allison of the “Oil, Paint & Drug Reporter’ has 
been its President since 1907. 
of the trust company’s board. 


which 
also get a substantial 


He is to become a member 
Frank V. Baldwin, Vice- 


Offers of help came from various quar- | 


| 


| succeeding Webb Floyd, the present incumbent. 
' was formerly Vice-President of the National 





President of the bank, and R. B. Minis, Cashier, enter the 
trust company’s management as Vice-Presidents. The trust 
company also dates from 1902; its capital, originally $500,000, 
has since been increased to $1,000,000; its deposits are in the 
neighborhood of $8,500,000. James H. Parker, Chairman 
of its board of directors, is expected to be made President, 
Dr. Parker 
ark Bank and 


' was President of the United States National Bank until it 





was taken over by the Western National, which was later 
consolidated with the National Bank of Commerce, of which 
he now a director. Dr. Parker was President of the 
Cotton Exchange for three years. Mr. Baldwin was for- 
merly Seeretary and Treasurer of the Mutual-Alliance Trust 
Co. before becoming Vice-President of the National Reserve. 
The bank’s quarters at 165 Broadway will be conducted as 
the Reserve Branch of the Trust Company. 
naib ata 
Samuel F. Pryor, President of the Southern Wheel Co., 
St. Louis, Mo., was recently elected a director of the Mechan- 
ics and Metals National Bank of this city. Mr. Pryor is 
also a director of the St. Louis-Union Trust Co., the Missouri 
Pacific RR. Co., the American Brake Shoe & Foundry Co. 
and the Simmons Hardware Co. 


is 


= 9— 


A special meeting of the stockholders of the Merchants’ 
Exchange National Bank of this city is called for Feb. 24 
to consider the question of increasing the capital stock from 
$400,000 to $1,000,000. 

— 

In regard to the statement in the “Chronicle” of Jan. 17, 
that the application for a certificate of organization for the 
Union Trust Company of San Diego had been denied by the 
State Banking Department, we have received a communica- 
tion from John F. Forward Jr., Vice-President of the insti- 
tution, advising us that, while it is true that the Court did 
refuse to hear the matter, the articles of incorporation of 
the Union Trust Company have since been amended, and 
the company is now doing business under the supervision of 
the Banking Department. We give Mr. Forward’s letter 
below: 


Gentlemen.—We notice by your edition of Jan. 17 1914 you report the 


Union Trust Company of San Diego as having had difficulty with the State 
Bank Superintendent on account of the Union Title & Trust Company 
subscribing for stock in the Union Trust Company, and that the writ of 
mandate to compel the said Superintendent of Banks to issue a permit to 
do business to the Union Trust Company was denied. Permit us to state 
that in the application to the Appellate Court to compel the said Bank Su- 
perintendent to issue this permit, 1t is true the Court did refuse to hear the 
matter, but the articles of incorporation of the Union Trust Company have 
long since been amended and such trust company has been doing and is 
now doing a trust business under the State Bank Act and is under the super- 
vision of the State Superintendent of Banks of this State. Will you please 
correct the statement in your publication of Jan. 17 to the above effect, 
and oblige, 


Yours very truly, 
UNION TRUST COMPANY OF SAN DIEGO, 
(Signed) By J. F. FORWARD, Vice-President. 
pa ee 

In promotions made in the National Commercial Bank of 
Albany, N. Y., on the 23d inst., Walter W. Batchelder, 
Cashier, and Jacob H. Herzog, Assistant Cashier, have been 
advanced to vice-presidencies. Mr. Batchelder, in addition 
to becoming a Vice-President, will continue in the Cashier- 
ship. Mr. Herzog has been succeeded as Assistant Cashier 
by William L. Gillespie, who has been Auditor of the bank. 
Senies 

Ata meeting on the 24th inst. the stockholders of the Union 
Trust Company of Rochester, N. Y., ratified a proposal to 
increase the capital of their institution from $200,000 to 
$500,000. Ferderick W. Zoller was elected President of the 
company at the annual meeting on the 6th inst., sueceeding 
Frank W. Taylor, who declined re-election on account of 
ill-health, but who consented to accept the position of Chair- 
man of the board. Mr. Zoller has served the trust company 
since 1895, and since 1897 had been Secretary. He is suc- 
ceeded in that office by Blake S. Raplee, who had been an 
Assistant Secretary. 





a een 

W. Cameron Forbes, formerly Governor-General of the 
Philippinés, was elected a director of the Old Colony Trust 
Co. of Boston on Tuesday; all the old directors were re- 
elected except Charles S. Mellen, formerly President of the 
New Haven RR., who had previously represented the New 
Haven interests, and B. P. Cheney. The stockholders have 
authorized the directors to accept the terms of the Federal 
Reserve Act, if it shall be deeme 
system. 


l advisable to enter the new 
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A consolidation of the International Trust Co. and the 
Lineoln Trust Co. of Boston, under the title of the first- 
named institution, was arranged this week. Some of the 
interests in the Lincoln Trust are closely associated with the 
First National Bank, through which the International Trust 
Co. has cleared, and the agreement for the merger was per- 
fected by the representatives of the three institutions. 
The International Trust Co. has a capital of $1,000,006 and 
a surplus of $4,000,000, while the Lincoln Trust Co. has a 
-apital ef $200,000 and a surplus of $100,000. The consoli- 
dated company will have a capital and surplus of $1,000,000 
each. <A statement issued concerning the consolidation says: 
“As the new organization will start with $1,000,000 surplus, 
assets representing the surplus of the International Trust 
Co. beyond this amount will be transferred to trustees to be 
managed and disposed of for the benefit of the present share- 
holders.’”’ Further facets coneerning the merger proceeding 
are given in the Boston ‘Advertiser’ as follows: 

Stockholders in the International Trust Co. are officially informed that 
in order to carry out the terms of the agreement with the Lincoln Trust Co. 
it will be necessary for the stockholders to relinquish a total of 2,500 shares 
of International Trust Co. stock, or at the rate of a fifth of the holdings 
of each stockholder, for which $200 per share will be paid. These 2,500 
shares are to be delivered to the Lincoln Trust Co. in exchange for the assets 
of the latter. Stockholders who assent to this plan will have the right of 
participation in the trust that is to be established with present assets of the 
International having a book value in excess of $2,000,000. The terms of 
the agreement with the Lincoln provide for the retention by the consoli- 
dated institution of $2,000,000 of the cash assets of the International. 
All the assets, deposits and franchises of the Lincoln Trust Co. are to be 
transferred to the International upon consolidation. 

The official circular to International stockholders states tha: there are 
619 shares of International stock in the treasury of the company. This 
represents, on the basis of $400 per share, for the stock, an investment of 
$247 ,600 by the company in its own stock. This stock is not to participate 
in the distribution of assets by the trustees. The basis 01 stock contribu- 
tion, however, at the rate of one-fifth of the holdings of each stockholder, 
indicates that the stock in the treasury of the International is to be part of 
the 2,500 shares delivered to the Lincoln. Deducting the 619 shares in the 
treasury, there are 9,381 shares of International stock outstanding, one- 
fifth of which is 1,876 shares. Adding the 619 treasury shares gives a total 
of 2,495 shares deliverable to the Lincoln under the agreement. 


The deposits of the International Trust Co. on Dee. 31 
were over $10.CO0,000, the Lincoln Trust had deposits on the 
same date in the neighborhood of $1,800,000. John M. 
Graham, President of the International Trust, for more 
than thirty years, will retire from the management, but will 
continue on the directorate. Charles G. Bancroft, President 
of the Lineoln (which was established in 1909), is to be 
President of the International and Clifford B. Whitney, 
Treasurer of the Linecoin, will be Treasurer of the suecceed- 
ing organization. H. L. Jewett, the present Secretary and 
Treasurer of the International, will be Vice-President. 


——_—_@——_——. 


Lewis R. Dick has been elected President of the Third 
National Bank of Philadelphia, succeeding the late Gen. 
Louis Wagner. Mr. Dick has been a director of the bank 
for the past five vears. He is President of the German-Amer- 
ican Title & Trust Company of Philadelphia. Thomas J. 
Budd, Cashier of the Third National and connected with it 
for more than thirty years, has been made Vice-President. 
Humpert B. Powell, solicitor of the bank, has been chosen 
a director to take the place of the late Levi G. Fouse. 
saucauoians 

At the annual meeting of the First National Bank of Cleve- 
land the following new directors were elected: Joseph R. 
Kraus, Third Vice-President of the bank; M. B. Daly of the 
East Ohio Gas Company; Fred Joseph of the H. Black Com- 
pany, and Harry New of the Landesman-Hirscheimer Com- 
pany. Retiring members of the board were: F. H. Goff 
of the Cleveland Trust Company; H. P. MelIntosh of the 
Guardian Savings & Trust Company; E. V. Hale of the Citi- 
zens’ Savings & Trust; F. W. Gehring and J. M. Leicht. 
The withdrawal of the three trust company officials from the 
First National’s board is brought about through the recent 
formation of a competitive institution by it—the First 
Trust & Savings Bank. 

eniisallataiian 

Harry M. Mason, who was Cashier of the National City 
Bank of Baltimore, which was taken over by the First 
National of that city on Dec. 20, has become Secretary and 
Treasurer of the Mutual Loan Co. He had been connected 
with the First National since the merger. 

akaidialiaess 

L. A. Murfey, who continues as Cashier of the National 
Commercial Bank of Cleveland, has also been made Vice- 
President of the institution. 
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the post of Vice-President, being succeeded in the cashiership 
by William C. Caine, heretofore Assistant Cashier. 
sti naus 

The withdrawal from the directorate of the Cleveland 
Trust Company of Cleveland of George N. Chandler and 
R.A. Harman, both of whom are members of the board of the 
First Trust & Savings Company, occurred at the annual 
meeting of the Cleveland Trust Company on the 2lst. 
Samuel Mather and E. R. Perkins have also retired as di- 
rectors and Vice-Presidents of the Cleveland Trust; A. L. 
Assmus, Assistant Secretary, was made Fourth Vice-Presi- 
dent and |. F. Freiberger, Assistant Trust Officer, has be- 
come Trust Officer. The entire official staff is now as fol- 
lows: 

President, F. H. Goff; Vice-Presidents, A. G. Tame, E. B. Greene, 
P. T. White and A. L. Assmus; Trust Officer, 1. F. Freiberger; Secretary, 
E. E. Newman; Treasurer, H. D. King; Assistant Secretary, E. L. Mason; 
Assistant Treasurer, E. Curtiss and M. W. Mountcastle; Assistant 
Trust Officers, R. R. Alexander and R. A. Malm; Auditor, F. Hohlfelder Jr. 


A resolution adopted by the stockholders of the Cleveland 
Trust declares ‘‘that it be the future policy of this bank not 
to elect as members of its board those who are serving on the 
boards of similar institutions and not to re-elect as directors 
those who accept membership on the boards of similar in- 
stitutions.’’ A by-law has also been approved requiring each 
director to own at least twenty-five shares of stock, instead 
of the legal minimum of ten shares. 

sanhiethiieai 

W. H. Heil, heretofore Treasurer of the United Banking 
& Savings Company of Cleveland, has been elected a Vice- 
President of the company. 

sasenanlibiatened 

At the annual meeting of the directors of the Central 
National Bank of Cleveland, Ohio, L. J. Cameron, Cashier 
of the bank, was promoted to the vice-presidency. John C. 
MeHannan, Assistant Cashier, was made Cashier. 

+ 

Col. Louis Black has been elected a Vice-President of the 
Superior Savings & Trust Company of Cleveland to fill the 
vacaney created through the death of J. H. McBride. 

angiitlucitaias 

Former Judge W. B. Sanders has been elected to succeed 
Gen. George A. Garretson, resigned, as First-Vice-President 
of the Guardian Savings & Trust Company of Cleveland. 
Mr. Sanders’ election occurred at the late annual meeting, 
when Secretary J. Arthur House was also made a Vice-Presi- 
dent. Mr. House has been succeeded as Secretary by 
Thomas E. Monks, previously Assistant Secretary, and 
W. D. Purdon, heretofore an Assistant Treasurer, has been 
made Assistant Secretary. 


—_—e—— 


Ss. 








Practically all the indictments found in the case of the 
Cincinnati Trust Co. of Cincinnati were formally dismissed 
on Dee. 15, in accordance with the acquittal last summer 
of George B. Cox, ex-President of the institution, and those 
The acquittal of the defendantson one 
charge and the dismissal of another charge against them were 
noted in our issues of June 14 and Aug. 9. One other indict- 
ment had still remained and this has since been dismissed; 
this was a joint indictment against Fletcher R. Williams, 
formerly Treasurer, and N. 8. Keith, formerly Secretary of 
the company, who were charged with the misapplication 
of $150,000 of the company’s funds. The indictment 
against ex-Treasurer Williams was dismissed on the ground 
that no joint liability could be proven; and this was followed 
(on January 6) by a dismissal in the case of ex-Secretary 
Keith, it having been decided that he could not be tried 
separately. 

— 

Juluis F. Stone resigned as President of the Central Na- 
tional Bank of Columbus, Ohio, at the annual meeting on 
the 13th inst., and was succeeded by C. Edward Born, the 
acting Vice-President. M.S. Connors, General Manager 
of the Hocking Valley RR., has replaced Mr. Born in the 
vice-presidency, 

a 

W.J. Wedertz has been elected Secretary and Treasurer 
of the Security Savings Bank & Trust Company of Toledo 
to sueceed R. H. Scribner, who has become Third Vice-Presi- 
dent of the Second National Bank of Toledo. C.I1. Barnes 
has been made Third Vice-President of the Security in place 
of C. A. Russell and R. H. Sawtelle has succeeded Mr. 
Wedertz as Assistant Secretary and Treasurer. L. B. Mar- 
tin and L. H. Morse have also become Assistant Secretaries 


George S. Russell, Cashier of the Bank of Commerce, | and Treasurers. 
National Association, of Cleveland, has been advanced 
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Former Judge J. W. Schaufelberger of the Common Pleas | 
Court has been elected to the newly-created office of Second 
Vice-President in the Merchants’ & Clerks’ Savings Bank of 
Toledo. W.H. Gunckel, heretofore Assistant Cashier, has 
been promoted to the cashiership, and James C. Scott has 
been made First Assistant Cashier. 
cusehie tins 

I. W. Gotshall has been made a Second Vice-President of 
the Continental Trust & Savings Bank of Toledo, succeed- 
ing D. A. Yoder, resigned. 

ss 

The Executive Council of the Illinois Bankers’ Associa- 
tion at a special meeting on the 2Cth inst. re-elected George 
L. Crampton Secretary of the Association. The special 
meeting is said to have been made necessary because of the 
failure of the delegates to elect a Secretary at the last annual 
meeting, in September, when Mr. Crampton and Eugene I. 
Burke of Champaign were the candidates. It was then de- 
cided to continue Mr. Crampton in office until the Executive 
Council should hold a special meeting. 

iliac 

The Broadway State Bank of Chieago recently opened for 
business at Broadway and Wilson Avenue. It has a capital 
of $200,000 and surplus of $50,000. The officers are Paul 
A. Hazard, President; John H. Rife, Vice-President, and 
1. E. Hughes, Vice-President and Cashier. 


—_—-@———— 
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The Ashland-Twelfth State Bank is another Chicago in- 
stitution whieh recently began operations; its capital is 
likewise $200,000 and it has a surplus of $20,000; C. B. Mun- 
day is President; E. J. Potts, Vice-President, and Abraham 
Levin, Cashier. 

Sais 

On the 17th inst. the United States Bank of Chicago had 
its initial opening. The institution with $200,000 
eapital and $20,000 surplus. It is located at 6000 South 
Halsted Street and is under the management of Simon Heck, 
President; Fred Bernstein, Vice-President; Carl Lundberg, 
Cashier, and Frank A. Putnam, Assistant Cashier. 


a 


starts 


William L. MeKee, who for the past three years or more 
has served the Fort Dearborn National Bank of Chicago 
traveling representative, 
the 22d inst. 


as 
was eleeted Assistant Cashier on 
ees 
Murray MacLeod has replaced C. D. Casile, resigned, as 
Cashier of the Irving Park National Bank of Chicago. 
¢ 
Resolutions empowering the direetors to make application 
for admission to the Federal reserve system were adopted by 
the Market Trust & Savings Bank of 
Chicago on the 20th inst. 


the stockholders of 


° 
The Peoples’ State Bank of Detroit is distributing, as has 
been its custom for many years, the 1914 edition of its busi- 
ealendar for the United States and Canada. The 
ealendar is particularly useful to the banker and business 
man, as It indicates the various State laws regarding days of 
grace, legal rates of interest, holidays, &c., Ke. 


+ 


ness 


Following the action ot the directors of the Northwestern 
National Bank of Minneapolis in voting on the 13th inst. to 
join the Federal reserve system, announcement of the deci- 
sion to inerease the terest on savings accounts from 3% to 
was made. The new rate is to be computed from 
Jan. 1, and all savings deposits made up to February 1 will 
be credited with 315°; from the first of the vear. Ina pub- 
lished statement which it has issued in the matter, the bank 
not only characterizes the new Bank Act as one of the most 
important bills ever signed by a President of the United 
States, but that it directly affects the welfare of 
every American. And it is in accordance with the manage- 
ment’s belief that the first benefit should go to the general 
public that the new pohey with regard to the savings deposits 
has been adopted. It is also announced that henceforth the 
savings feature of the Northwestern will be made one of its 
important functions, 
made possible by the new and enlarged facilities offered by 
the Reserve Act. The distinetion of having been the first 


316% 


asserts 


its development being warranted and 


of the national banks in Minneapolis to establish asavings 
department is claimed by the Northwestern. 
increasing the interest rate on savings deposits has been fol- 
lowed by the First National Bank and the Security National 


to 31 » “Sn. 


Its aetion In 


( 


raising their rates from 3% 
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3ank of St. Paul has since announced that it will pay 4% 








instead of 314% to its depositors. 


Seieaakiosaiel 
H.F. Schoen has been advanced from the office of Assistant 
Cashier to that of Cashier in the Mechanies’ Savings Bank 
of Des Moines, Iowa, to take the place of F. L. Walker, re- 
signed. 
Todi 

Action toward increasing the capital of the United States 
National Bank of Omaha from $700,000 to $1,000,000 was 
taken at the annual meeting. 

_— 

H. W. Yates Jr. has been elected Cashier of the Nebraska 
National Bank of Omaha, sueceeding W. E. Shepard, re- 
signed; F. W. Clarke, who secured an interest in the bank sev- 
eral months ago, has become Vice-President. 

Pe = ae 

Among the changes made in the official staff of the St. 
Louis Union Trust Co. of St. Louis at the annual meeting 
was the election as a Vice-President of Thomas H. West Jr., 
heretofore Secretary of the company. Isaac H. Orr, who 
continues as Trust Officer, was also elected a Vice-Presi- 
dent, and Byron W. Moser was advanced from the post of 
Assistant Secretary to that of Secretary to take the place 
of Mr. West. The stockholders have voted to enter the 
Federal banking system. 

a 

H. L. Parker, President of the Emerson Electric Manu- 
facturing Co., has been elected to the directorate of the 
Third National Bank of St. Louis to replace B. F. Yoakum, 
resigned, 

a 

Adolphus Busch IIT has become a member of the board of 
the Mechanies-American National Bank of St. Louis, sue- 
ceeding C. L. Allen. 

scuatiahes 

The following new members have been placed on the board 
of directors of the National Bank of Commerce of St. Louis: 
Robert H. Stockton, President of the Majestic Manufacturing 
(o.; Sigmund Baer, Secretary and Treasurer of the Stix- 

saer & Fuller Dry Goods Co., and Alanson C. Brown, 
President of the Hamilton-Brown Shoe Co. 
eal a 

Thomas E. Cooper was elected President of the American 
National Bank of Wilmington, N. C., at the recent annual 
meeting. He sueceeds his brother, W. B. Cooper, who re- 
signed beeause of the demands upon his time of his other 
business interests; the retiring President will hereafter be 
identified with the bank as Chairman of the board. Thomas 
Kk. Cooper has been an officer of the institution sinee its 
organization in 1908; he first officiated as Cashier and last 
fall was made active Vice-President. He is First Vice-Presi- 
dent of the North Carolina Bankers’ Association, and is 
thus in line for the presidency of that organization. 


ee 


At a meeting on the 15th inst. of the directors of the First 
Savings & Trust Co. of Nashville James E. Caldwell was 
elected President, succeeding A. M. Shook, resigned. Mr. 
Caldwell President of the Fourth and First National 
Bank of Nashville, which recently acquired control of the 
First Trust. It is stated that the active management of the 
latter will remain unchanged, P. D. Houston, Vice-Presi- 


is 


dent, continuing as the active bead. Mr. Houston was 
added to the list of officers of the Fourth and First 
National on the 15th, having been made a Vice- 


President of the institution. Drew Rowan and Brantley 
L. Currey were also added to the list of Assistant Cashiers 


of the Fourth and First National. During the past three 
months, or since the call of Oet. 21 1913, the deposits of 
the Fourth and First National Bank have increased over 


a million dollars, the figures three months ago having been 
$10,697,649, as against $11,774,288 on Jan. 13 1914. The 
$14,812,028, 
which together with $1,220,650 resources of the First Sav- 
ings Bank and Trust C vives a grand total 


of $16,032,678. 


bank’s aggregate resources are reported at 


o. (controlled 


an® 
Under the eall of the Comptroller of the Currency for 
dan. 13 1914, the first issued since the absorption of the 


Fourth National Bank of Jacksonville, Fla., by the Atlantie 
National Bank, deposits of $6,954,484 are shown by the 
latter. The consolidation went into effect on Dec. 29 last. 
The Atlantic National has a paid-in capital of $350,000, 








364 


CHRONICLE 





[Vou. xXcvIil. 





THE 





surplus of $650,000 and undivided profits of $151,033; its 
resources in the Jan. 13 statement total $8,754,618. Its 
officers are Edward W. Lane, President; Fred W. Hoyt and 
Thomas P. Denham, Vice-Presidents; Delmer D. Upchurch, 
Cashier, and W. I. Coleman, FE. T. Schenck, J. Mitchell 
Quiney and C. W. Wandell, Assistant Cashiers. 


abies 

The stockholders of Elder, Dickinson & Co. of Memphis 
have decided to increase the capital from $25,000 to $50,000 
and to change the name to the Depositors’ Savings Bank & 
Trust Co. 

vanoshliatiies 

S. E. Ragland, formerly Vice-President of the Central 
State National Bank of Memphis, has been elected Presi- 
dent succeeding N. C. Perkins. 


——_@———- 


James Nathan, Cashier of the Manhattan Savings Bank 
& Trust Co. of Memphis, and Manager of the Memphis 
Clearing-House Association, died on the 20th inst. Mr. 
Nathan had been Manager of the Clearing House for twenty- 
nine years and had held the cashiership of the bank since its 
organization. He was fifty-seven years of age. 

Siniiiliicnte 

Charles I. Ryan, Cashier of the Fourth National Bank 
of Atlanta, has been elected to the additional office of Vice- 
President. 

oe en 

B. FP. 
ean National Bank of Macon, succeeding 
Ewen Johnson. 


O’Neal has become a Vice-President of the Ameri- 


Me- 


the 


— 


The re-elected directors of the Chatham Bank of Savannah, 
Ga., recently promoted I. W. Clarke, Cashier of the bank, 
to a Vice-Presidency. J. J. Cornell, Assistant Cashier, 
was made Cashier, and F. W. Woods was made Assistant 
Cashier. Leopold Adler was re-elected President and T. M. 
Cunningham Jr. Vice-President. 

sl et 

Action on the question of increasing the capital of the 
Commercial-Germania Trust & Savings Bank of New Orleans 
from $1,100,000 to $1,250,000 will be taken by the stock- 
holders on February 17. 


tele. 

At the annual meeting of the South Texas Commercial 
National Bank of Houston, W. B. Chew retired as President 
and was succeeded by James A. Baker, of the law firm of 


Baker, Botts, Parker & Garwood. Mr. Chew’s with- 
drawal from the presidency was occasioned by his desire to 


retire from active business. He had been President of the 
Commercial National Bank for twenty-one vears prior to 
the formation of the South Texas Commercial National in 
March 1912, when he was retained as head of the eonsolid- 
dated bank. A silver loving cup was presented to him at 
the annual meeting by the employees of the institution as 
a token of the esteem in which he is held. 
eambbiaiies 

Henry S. Fox Jr. has been elected President of the Houston 
National Exchange Bank of Houston, succeeding Joseph 
Meyer, resigned. 
of the institution. 


iy 


Ae 


Mr. Fox had been active Vice-President 


— o———— 


The Fourth annual meeting of the stockholders of the 
Mereantile National Bank San Francisco was held on 
the 13th inst. The reports presented indieate that the bank 
enjoyed a prosperous year. Regular quarterly dividends, 
aggregating $200,000, were paid during the year. The 
capital and surplus of Mercantile National Bank of San 
Francisco is $3,000,000. The capital of Mercantile Trust 
Co. of San Francisco (which is owned by the stockholders 
of Mercantile National Bank of San Francisco) is $1,000.000 
additional. At the stockholders’ and directors’ meetings 
resolutions were adopted accepting membership in the re- 
gional banks to be created under the Federal Reserve Act. 


of 


—_—_¢——_— 


W. D. Vincent, Cashier of the Old National Bank of 
Spokane, Wash., was elevated to the vice-presideney at 
the annual meeting. Mr. Vincent assisted in organizing the 


bank in 1891, and had been Cashier since 1895. Hehad been 


manager of the Spokane Clearing House Association for a } 
number of years, and has served as President of the Washine- | 


ton Bankers’ Association; he is a member of the Executive 





Council of the American Bankers’ Association, and is also 
a member of the latter’s Committee on Agriculture and 
Financial Development and Education. as 
Cashier of the Old National is J. A. Yeomans, who had been 
Assistant Cashier. W. J. Smithson, who was 
already an Assistant Cashier, two others have been made 
Assistant Cashiers, namely George Hl. Greenwood, Acting 
Auditor and Joseph W. Bradley, manager of the collections 
department. Resolutions, in which it was decided to accept 
the provisions of the Federal Reserve Act, were adopted 
by the stockhoiders. 


His suecessor 


Besides 





~——— 


The annual financial statement of the Metropolitan Bank 
of Canada (head office Toronto) for the year ending Decem- 
ber 31 1913 shows that institution to be 
worthy degree of prosperity. The profit 
months were reported at $165,659 
capital. Dividends of 10 per cent (or $100,000) were paid; 
$20,000 was charged off premises account and 
$40,000 was written off for depreciation in securities owned 
by the bank. The institution, of which S. J. Moore is 
President and W. D. Ross, General Manager, has a capital 
of $1,000,000, a reserve tund of $1,250,000 and aggregate 
resources of $12,454,115. 


enjoying a note- 
for twelve 
equal Lo 16.56 on its 


the 


to bank 


—@— 


At the 42d annual meeting of the Bank of Hamilton (head 
office Hamilton, Canada), James A. Turnbull, who has held 
the office of General Manager of the bank for over a quarter 
of a century, resigned and J. P. Bell, the 


Manager, was appointed to sueceed 


Assistant General 
him. The Bank of 
Hamilton has had a decided growth under the managership 
of Mr. Turnbull. During his period of office the eapital of 
the bank was increased from $1,000,000 to $3,000,000, the 
reserve fund advanced from $340,000 to $3,600,000, and the 
total increased from $4,500,000 to $46,325,000; 
while the bank’s branches have grown from eleven to one 
hundred and twenty-five. The annual report submitted 
by the President, the Hon. Wm. Gibson, showed deposits 
of $36,000,000. The profits for the twelve months ending 
November 29 1913 amounted to $498,273, after all deduc- 
tions, with the exception of $360,000, or 12 per cent, paid 
to its shareholders in dividends. 


assets 





IMPORTS AND EXPORTS OF GOLD AND 
SAN FRANCISCO. 


SILVER AT 


The Collector of Customs at San Franciseo has furnished 
us this week with the details of the imports and exports of 
gold and silver through that port for the month of December‘ 
and we give them below in conjunction with the figures pre- 
ceeding, thus completing the results for the ealendar year 


1913. 


IMPORTS OF GOLD 











AND SILVER AT SAN FRANCISCO. 
Gold, Sifrer. 
Vonths. — —— --_——- —_ —— ——— -- _ —— 
Coin, Bullion. Total. {| Cotn. Bullion. Total. 
1913. $ $ $ | $ r 3 $ 

January ....- 107,000 29,784 136,784 : | 35,647 35,647 
February .-..-- 3,108 174,873 177,981 2,600 104,622 107,222 
March - on 535 194,216 194,751 59,781 59,781 
Pe sacannna 499,773 231,109 730,882 2,600 225,166 227,766 
ree 504,970 261,378 766,348 128,227 246,696 374,923 
CO 455,170 26,199 481,369) 190; 368,652 368,842 
July — 47,808 346,852 394,660 2,700 253,644 356,344 
August.....<.. 770 118,286 120,056 was 105,439 105,439 
September - - -- 5,240) 64,377 69,617) 1,967, 348,458 350,425 
October __..-- 15,070 103,734 118,804 257,808 257,808 
November - - 43,060 61,749 104,809 65,942 65,942 
December 5.926 80,271 86,197 120,534 120,534 
Total year 1,688,430! 1,693,828 3,382,258 138,284! 2,292,389, 2,430,673 
Year 1912 858,160! 2,322,517) 3,180,677 618,907 760,240. 1,379,147 


EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 














Gold. H Silver. 
Months. |} -—--— oo 
Cotn. Bullion. Total. \ Cotn. | Bullton. Total. 
1913. $ s s | s |. s $ 
January -.-.-- 575 1,000 1,575) ..-| 1,426,975) 1,426,975 
February ..-..-.- re 1,600 1,600 ie 1,080,259) 1,080,259 
i errr sicae i | 984,779 984,779 
PE sandewe 600 600 806,711 806,711 
a aa \ 1,504,895 1,504,895 
June. a : 43 43) caaceur 921,127 921,127 
ee ae 1,390 1,390 m 1,233,382!) 1,233,382 
ee ccs! «aanen 800 800 ------| 1,121,640) 1,121,640 
es) ers ee: ere | 279,108, 1,279,108 
October es aie a 2 150 556.573 556,723 
November - - 1,200 1,200) 48,050) 1,036,895) 1,084,945 
December - 47,855 744,538 792 393 
— _— ———— 

Total year. 1,965) 5,243 7,208) 96,055) 12,696,882 12,792,937 
16,939! 5,121,913) 5,138,843 7,150! 10,712,276! 10,719,426 


Year 1912 
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English Financial Markets—Per Cable. 


The daily closing 





quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
London, 
Week ending Jan. 30. Sat. Mon. Tues Wed. Thurs. Frt. 
Silver, per oz- s _d. 269-16 269-16 2634 26 26 9-16 26 7-16 
dé Consols, 2% per cents... 73 74 74 9- 16 74 75% 75 
d For account.-_- jaune Te 15 16 74 749-16 747% 75 75 
4 French Rentes (in Paris) fr. 85 77 85.67'4 85.90 85.8714 85.92% 86.40 
Amalgamated Copper Co... 78 °4 78% 79% 78% 77 77% 
Am. Smelt. & Refining Co__ 71'4 70 72 72 72 70 
b Anaconda Mining Co__... 7 714 7 7 7 7 54 | 
Atch. Topeka & Santa Ie- 102 102 *4 102 101% c101 100 7% | 
Go: L102 102 '4 103 103 103 10 i 
Baltimore & Ohio. ‘ . 99% 99 34 100% 100 c97 7 
Preferred ............--- 84 84 8414 35 c83 83 | 
Canadian Pacific_.........217 21644 218 213% 219 22114 | 
Chesapeake & Ohio .-. 6934 604 69 O38 '4 ( 6S | 
Chicago Great Western_._... 15 15 15 l4', 15 14 
Chicago Milw. & St. Paul_..108%4 108 108 '4 108 10 ) 
Denver & Rio Grande-_..--- 2044 20 20% 20 20) ) | 
| eee 32 31 32 52 31 | | 
Erie _.__. CEE 3234 33 32 32 32 14 lp 
First preferred.....- 50%4 5014 51 50 50 50 
Second preferred i , 27 +1 11 1] 40) 410 
Great Northern, preferred_.133 133 132 132 44 132 l | 
Dilinois Central........-.- 118 117 117 117 17 11614 | 
Louisville & Nashville......1444% 143% 143 13 140 142 44 
Missour! Kansas & Texas 24 24 2454 2414 24 24 | 
Preferred ee 69 61 61 61 61 } 
Missouri Pacific. -—- -- 30% 39 0 30 28 29 
Nat. RR. of Mex., 2d pref... 1 i 12% 14 13 l 13 
N. Y. Central & Hud. Riv... 97%4 97 AS \4¢ 97 17 34 17 14 | 
N. Y. Ont. & Western__..-- 32 ,1 2 s1 1 0 | 
Norfolk & Western . 107 34 10 107 107 10 10 | 
Preferred 9 xO ) | 
Northern Pacific .119 118 119 119% 119 1 | 
a Pennsylvania siccecalatac aah’ ae 59 59 50 5 S 
@ Reading Company. - 88 87 S74 S7 S7 SO 
4 First preferred - ~~ ~ 45 15 5 15 15 } 
a Second preferred. . 17 47 17 
Rock Island . 40 16 16 l 14 14 
Southern Pacific. 1O1 100 101 LOU %4 100 100 
Southern Railway re 27 27 27 27 4 
Preferred ~ 85 sf 87 SH Sf 
Union Pacific 166 165 166 if 1 lf A 
Preferred — S65 87 S7 5 
U.S. Steel Corporation _ 67 G8 ¢ ( ov 
Preferred = 115 114 115 ll 113 
Wabash eee ee ee 1 } } + i ‘ 
Preferred _ . 2e | a 12'4 1] 19 
Extended 4s . 60 1 60 60 t 
a Price per share. D£ sterling. c E xedivide a d Quotations here given are 
flat prices 


| 
| 








Gonimercial a nd Wiscellancous 





ending Jan. 24 at 


same week 


10.3%. 
learings @t 


Canada 
Montreal 
Toronto 
Winnipeg 
Vancouver 
Ottawa 
Calgary 
Edmont 
Quebec 
Hamilton 
Victoria 
Regina 
Saskatoon 
Halifax 
St. John 
London 
Moose Jaw 
Lethbridge 
Fort William 
Brandon 
Brantford 
New Westn 
Medicine 


mn 


inster 
Hat 


Total Canada 


National Banks.—The 


of 1913 


Canadian cities, 


3, shows a decrease 
Week endir Jan. 24. 
' Inc. or 
| 1914 1913 De 1912 
} Q g S 
) 4 1.3 43,090,468 
3 —9.1) 37,477,833 
| ie 16.4, 22,354,18 
0 97.8) 10,718,625 
} val )2 7$ 12.9 5,061 ,97 
3 63 782.5: 24] 4.000.653 
3,468,539 ,,981,441 12.9 3,365,692 
| 3.134.285 3,158,393 O.8) 2,545,291 
3,016,508 3,52 43 14.5 2,474,988 
2,925,587 3,409,030 14.2 2 §48.868 
1,855,783 2,202,978 15.8 1,874,969 
1,525,440 1,766,141 13.6 1,530,881 
1,943,559 1,765,802 + 10.1 1.622.179 
1,421,706 2,069,108 51.3 1,587,596 
1,663,704 1,729,440 3.8 1,410,603 
1,035,759 1 ,223 ,225 15.4 952,571 
514,486 614,557 16.2 615.978 
839 856 863 ,244 —2.8 562,351 
583,070 995,733 2.1 457 866 
H58 661 678,062 28 497.671 
| 360,347 574,712 37.3 
468,805 Notincl. in total 
160,236 300 178,612,504 ~10 3 144, S5 52! 240 








ARRAN eee 


Canadian Bank Clearings. 


Hews 





—The clearings for the week 


in comparison with the 





in the aggregate of 


218,505,198 


following information regarding 


national banks is from the office of the Comptroller of the 


Currency, 
CHARTE! 


ISSt 


El 


) 


Treasury Department: 


TO NATIONAL BANKS JAN. 9 TO JAN. 19. 
10.474—The Citizens’ National Bank of ag vied, Okla. Capital, $30,000. 
W.N. Bonham, President; R. \ Armstrong, Cashier. 
10,475—The National Bank of C A AE in St. Paul, Minn. Capital, 
$400,000. Wiliam A. Miller, President; Frederick A. Nien- 
hauser, Cashier. 
10,476 Se First National Bank of Linden, Tex. Capital, $35,000. 
EK. Davis, President; H. Vance, Cashier. 
10 477— The First National Bank of Sparkill, N. Y. Capital, $30,000. 
E. Corne, President; Edw. M. Fielder, Cashier. 
10,478- By he C itizens” National Bank of Jasper, Tex. Capital, $25,000. 
J.B. Adams, President; Jno. H. Seale, Cashier. 
VOL U NTARY LIQUIDATIONS. 

8.389—The Arlington National Bank, of Rosslyn, Va., Jan. 12 1914. 
Liquidation committee Will W. Douglas, Ballston, Va., and 
E. Gordon Finney , Rossly n, Va. To be succeeded by a trust com 
yany. 

6.134 I ‘he First National Bank of Jasper, Tex., Jan. 13 1914. Absorbed 
by the Jasper State Bank. Liquidating committee, Messrs. W. P. 
and F. M. Smith, Jasper, Tex. 

7.643—The First National Bank of Manchester, Mo., Dec. 19 1913. 
Liquidating agent, Albert A. Koch, Manchester o. Sue 
ceeded by a State bank. 


§628—The Fourth National Bank of Jac gg age 


Fla 


L iquids iting committee, John E. Harris, W. 
bert, Jac — iville, Fla Consolidated with the 
Bank of Jacksonville, Fla. 

3 ,653—The Shang National Bank, Sutton, Neb., Jan. 13 19 
ing agent, State Bank of Sutton, Neb. 


Bank of Sutton, 


Neb. 


, Dec. 
Powell and H. 
Atlantic 


14. 


Succeeded by the 


29 1913. 
Wei- 
National 


Liquidat- 
State 


9,157—The Burlingame National Bank, Burlingame, Kan., Jan. 19 1914. 
Liquidating agent, the Pioneer State Bank, Burlingame, Kan. 
Consolidated with the Pioneer State Bank of Burlingame. 

7.876—The German-American National Bank of New Orleans, La., Dec. 


311913. Abs “yy ed by the Canal-Louisiana Bank & Trust Co. of 
New Orleans. La Liquidating agents, C. D. Curran, A. Breton 
and J. P. Butler Jr., New Orleans, La. 
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8 ,023—The First National Bank of Wrightsville, Ga., J 

INSOLVENT NATIONAL BANK. 

6,098—The Barnesville National Bank, Barnesville, Minn., 
in the hands of a receiver Jan. 14 1914 





an. 


D 





oe 


15 5 1914. 


was placed 


3,529—The First National Bank of Superior, Neb., was placed in the hands 
of a receiver Jan. 12 1914. 

7,911—The Marion National Bank, Marion, Kan., was placed in the hands 
of a receiver Jan. 12 1914. 


‘DIVIDENDS. 

The following shows 
future by large or important corporations. 

Dividends announced this week are printed in italics. 























all the dividends announced for the 





Per When Books Closed, 
Vame of Company. Cent. Payadl Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, preferred __---- 3 Feb. 23 Holders of rec. Jan. 3la 
Atch. Top. & 8S. Fe, com. (qu.) (No. 35) 1144 Mar. 2 Holders of rec. Jan. 30a 

Preferred (No. 31) 214 Feb. 2 Holders of rec. Dec. 3132 
B: ultimore & Ohio, common... .-- : 3 Mar. 2\Holders of rec. Jan. 312 

Preferred _ — EEE Ae EEN A 2 Mar. 2 Holders of rec. Jan, 3la 

elle fonte Central Seat kil de ee 5K Feb. 15 Hol "60 rs of rec. Jan. 314 

Hite ee. 426 5k Saba xs ‘ 50ec. Feb. 15 Holders of rec. Jan. 31a 
Brazil Ry.,ceum.&non-cum.,pf.,end. (qu 1144 Feb. 10 Fev. ‘Y to Feb. 9 
Canada Southe rm... a iat a idaie 14g |Feb. 2 Holders of rec. Dec. 26a 
Central RR. of New Je rsey (quar.) a 2 Feb. 2 Holders of rec. Jan. 23a 

Chicago Milwaukee & St. Paul, common 2% |Mar. 2\Holders of rec. Feb. 9a 

Preferred : 3! Mar. 2 Holders of ree. Feb. 92 
Ch. St. P aul Min n. & Om., com. & pref 34 |Feb. 20 Holders of rec, Feb. 2a 
Clene nd & Pit gh, réeg., guar quar.) 134 |Mar. 2 Holders of rec. Feb. 10a 

S fal ¢ i (a ) l Mar. 2 Holders of rec. Feb. 10a 
Cripple k tral mn qu.) CN 17)- l Mar. 2 Holders of rec. Feb. 17 

Pref ed (quar.) (No. 33) 1 Mar. 2 Holders of rec. Feb. 17 
CO TEs: I koe cticiceusececscn 3 Feb 2 Holders of rec. Dec. 31a 
Great Northern (quar.)..............- 1% iFeb. 2. c Feb. 2 
Green Bay & Western St Sek es » 5 Feb. 9 c. Feb. 7 
Itlinots Central (No. 118)_.......--- eons 2% |Mar. 2 . Feb. 9a 
Lake Shore & Michigan Southerm 

Guaranteed stock (Mich. Sou. & N. I.) 6 Feb . Dee. 26a 
Louisville & Nashville- IPE 31% |Feb Feb. 10 
Mi: thon ing Coal RR., common._.____-_-- $5 Feb Jan. 92a 
Nashville Chattanooga & St. Louis_. 344 ‘Feb. y Feb. 2 
N Y Chie. & St. L., Ist & 2d pref 2146 i\Mar. 2 Hol ters of rec. Jan. 30a 
\ lk & WV t 2, com mm (qu ) 1! Mar. 19 Holders of rec. ’ Feb. 28a 
Norfolk & Western, adj. pref. (quar.)_- l Feb. 19 Holde rs of rec. Jan. 3la 
North Carolina RR 3% \|Feb. 2\Jan. 23 to Feb. 1 
Northern Pacific (quar.)__.._.__._______ 1% {Feb 2 Holders of rec. Jan. 9a 
Oswego & Svracu t'5 |Feb. 20 Holders of rec. Feb. 10a 
Passaic & Del e. 2 Feb 2 Holders of rec. Jan. 26a 
Pennsylvania (quar.)_......-- 1 Feb. 28 Holders of rec. Feb. 2a 
Pittsburgh & Lake Erie__.___._...__-- $2.50 |\Feb. 2 Holders of rec. Jan. 23a 
Reading ets com. (q OK lee 2 Feb. 12 Holders of rec. Jan. 26a 

First preferred (quar.) 1 Mar. 12,;Holders of rec. Feb. 24a 
St. L. Rocky Mt. & Pac. Co., com.(No.2) 44 \Feb. 15\Feb. 3 to Feb. 14 
Seaborr« t sir Line, preferred fees Se 1 iFeb. 16\Feb. 7 to Feb. 15 
Syracuse Binghamton & N. Y. (quar.)- 3 |Feb 2\Holders of rec. Jan. 244 
I nion Pacific, common (special)______- s3 April 1)Holders of rec. Mar. 2a 
Utica Clinton & Binghamton _ 134 |Feb. 10\Jan. 21 to Feb. 9 

Street and Electric Railways. | 
Americ Railways, preferred (quar.) 1%% \|Feb. 14|Holders of rec. Jan. 31a 
Bav > Street Ry., first preferred _. 3 Feb. 2\Holders of rec. Jan. 17 
Bingham y i SPP a tn 2 Feb. 28iFeb. 15 to Mar. 1 
Boston Elevat ‘ a 2 'Feb. 16!Holders of rec. Feb. 2 
Brazilian Tr., Lt. & P., ordinary (qu.)- 1'4 |Feb. 20)/Holders of rec. Jan. 31 
Chicago Rys., partic. ctfs., Ser. 1_- $4 Feb. 10) Holders of rec. Jan. 26a 

Participation certificates Ser. 2 | $2 (\Feb. 10! Holders of rec. Jan. 26a 
Columbus (Q.) Ry., pref. (qu.) (No. 57) 1'4 |Feb. 2)Holders of rec. Jan. 15 
Commonwealth Pow., Ry.&Lt.,com.(qu.) 1 iFeb. 2/Holders of rec. Jan. 16a 

Preferred (quar.)- ES Lee a 114 |Feb. 2|Holders of re j 
Connecticut Ry. & Ltg., com. & pf. (qu. 1 Feb. 15) 

COnm a Valley Street Ry., com. (quar.) i iFeb. 2)Holders of re 
CumberldCo.(Me.) Pow.&Lt.,pf.(qu.) 1 iFeb. 2)\ Holders of 
I ue St 'L & Sub. Co., pf.(qu.) (No. 31) 1! \Feb 2\Holders of 
Galveston-Houston Elec. Co., com. (No. 10)| 3% \Mar. 16) Holders of 

Pr, ferred (No. 14)__- = 3 (Mar. 16|Holders of 
Grand R: pide Ry . pref. qu.) (No. 53)- 1144 |Feb. 2| Holders of 
Harr isbure Tra ‘tion = 3 Feb iiJan 1 f 
Ilinois Traction, common (quar.) % (Feb. 15)Holders of Js 
Internat. Trac. (Buffalo), pref. (No. 3) 2 Feb. 1)Holders of rec. J: 

Ertra (on account of accumulated dirs.) 2h Feb. 1\Holders of . dF 
Jacksonville Trac., com. (quar.) (No. 12 1? Feb 2|Holders of Ja 2 

Preferred (quar.) (No. 12) aes 1! Feb 2|Holders of rec. Jan, 22a 
Lewiston (Me.) Angusta & Waterville } } 

Street Ry., pref. (qu.) (No. 15) 1! Feb. 2) Holders of rec. Jan. 15 
Lincoln Traction, pref. (quar.) i Feb. I Jan. 22 to Jan. 31 
Miiw. Elec. Ry. & Lt, pf.(qu.) (No.57) __- L! Jan. 31) Holders of rec. Jan. 20 
Monongahela Valley Tract., preferre ‘ Feb. ijJan. 28 to Feb. 1 
Montreal Tramways (quar.)_ —- : Feb. 2) Holders of rec. Jan. 15 
New Hampshire Electric Rys., pref. Jan. 31l\Jan. 21 to Feb. Il 
Ohio Traction, pref. (quar.) Feb. 2, Holders of ree. Jan 7a 
Philadelphia Co., com. (qu.) (No. 129) Feb. 2\Holders of rec. Jan 2a 
Philadelphia Company, 5°% non-cum. pref iMar. 2)Holders of rec. Feb. 10a 
Public Service Investment, com. (No. 9) $2 iFeb. 2)Holders of rec. Jan. 15a 

Preferred (quar.) (No. 19)__- = _.| $1.50 |Feb. 2)Holders of rec. Jan. 15a 
Railway & Light Secur., com. (No. 9). 3 Feb. 2\|Holders of rec. Jan. 15a 

Preferred (No. 19)___. 3 Feb. 2)Holders of rec. Jan. 15a 
Railways Co. General (qnuar.)_______- l Feb. ljJan. 22 to Jan. 31 
Rio de Janeiro Tram., L. & Pow. (quar.)- 114 \Feb, 2)Holders of rec, Jan. 15 
Sierra Pacific Flec. Co., pf. (qu.) (No.18); $1.50 Feb. 2 Holders of rec. Jan, 22a 
Toledo Bowling Green & Sou. Tr., pf. (qu.) 1% |Feb. 2jJan. 21 to Feb 1 
Union Street Ry. (New Bedford) (quar.) 2 \Feb 2\)Holders of rec. Jan. 22a 
United Light & Railways, common (quar.) 1 April 1|Holders of rec. Mar. 16 

Common (ertra) - 1 j|April 1; Holders of rec. Mar. 16 

First preferred (quar.)____....... Se ae 1! April 1|!Holders of rec. Mar. 16 

Second preferred (quar.) s ¢ |April 1)Holders of rec. Mar. 16 
West Penn Rys., pref. (quar.) (No. 33) 14 |Feb. 2)Jan. 27 to Feb. 19 
York Railways, preferred_.____....____ $1.25 |Jan. 31)Holders of rec. Jan. 24a 

Banks. } | 
sowery (quar.) See pee ee ae 3 iFeb. 2)Jan. 29 to Feb l 

Extra . _- 3 iFeb. 2| Jan. 29 to Feb. 1 
Corn Exchange (quar. a ae 4 Feb. 2\Ho iiders of rec. Jan. 17a 
German-American__._._..........___. 3 iFeb 'Holders of rec. Jan, 27a 
Lincoin National (quar.)_____.- 216 |Feb 5 Holder rs of rec, Jan. 29a 
x... oO. > -S eae 2 Feb. 2jJan. 14 to Feb. 1 
Twenty-third Ww ard. 3 Feb liJan. 27 to Jan. 31 

Trust C jompanie 8. | 
Astor Trust (quar.)- 2 IF eb. 1)Holders of ree. Jan. 28a 
Broadway (quar.) 5 : 1% |Feb, 2jJan. 22 to Feb l 
Farmers’ Loan & Trust (quar.) 1215 |Feb. 2iJan. 25 to Feb. 1 
Hamilton, Brooklyn (quar.) 3 lf eb. 1)Holders of rec. Jan. 26a 
Kings County, Brooklyn (quar.)---- 4 \F b, 2iJan. 25 to Feb 1 
Naasau, Brooklyn (quar.) 2 jFeb. 2\Jan. 29 to Feb 2 
Fire Insurance. | } 
Westchester Fire 20 jFeb liJan. 16 to Jan. 31 
Miscellaneous. 
Amalgamated Copper (quar.) 1% |Feb. 23 om rs of rec, Jan. 24a 
American Bank Note, common (quar.) 1! iI eb. 16)|Hok of rec. Feb 2a 
American Cigar, common (quar.) 1! ireb 2! Hold ers of rec. Jan. 15a 
Amer. Gas & Elec., com. (qu.) (No. 16) 2 la pril 1i}Mar. 22 to April 1 

Preferred (quar.) (No. 28)___--_- 1% Feb. 1' Holders of rec. Jan. 214 
American Glue, preferred... _. { Feb. 2\Jan. 28 to Feb 3 
Amer. Graphophone, pref. (qu.) (No. 63) 1% |Feb.16d Holders of rec. Feb. 22 
American Light & Traction, com. (quar.)| 2! jFeb. 2\Jan. 16 to Feb 1 

Common (payable in common stock) 2\447\|Feb 2\Jan. 16 to Feb. 1 

., . 2 eee a 1% {Feb 2Jan. 16 to Feb. 1 
Amer. Pipe & Construction Secur., pref 4 Feb. 2) Holders of rec. Jan 21 
Bethlehem Steel, pref. (quar.) - } 14t\April 1/Holders of rec. Mar. 16a 
Bond & Mortgage Guarantee (quar.)...| 4 Feb.14d Holders of rec. Feb. 72 
Borden's Condensed Milk, common 4 Feb. 14\Feb. 6 to Feb. 15 
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| Per When Books Closed. | FOREIGN TRADE OF NEW YORK—MON'T HLY 

Name of Company. | Cent. Payable.) Days Inclusive. | STATEMENT.—In addition to the other tables given in 

Siecstiananes (Cenceded). | this department, made up from weekly returns, we give the 

Brill (J. G.) Co., pref. (quar.)..-.-- .-| 1% |Feb. 2\Jan. 28 to Feb. 1 | following figures for the full months, also issued by our 
Brown Shoe, common (No. 1)_.-------- 1 Feb. 1)Holders of rec. Jan. 24 | N York C H ‘ 

Prererrend. (QURl 5 oo Gaccceccuscowon 134 Feb. 1)\Holders of rec. Jan. 24 + ew or /ustom ouse. =e 
Burns Bros., common (quar.) (No. 2)-_-- 1% Feb. 15)Holders of rec. Jan. 31 | 

Preferred (quar.) (No. 4)_.......-...- 1% Feb. 2|Holders of rec. Jan. 15 | Merchandtse Movement to New York. Customs Recetpts. 
Cree ents AMEE DB econo ceeciiawaese 14% Feb. 14 Holders of rec. Jan. 31 — ——— at New York. 
Canada Cement, Ltd., pref. (quar.)_- 13% |Feb. 16/Feb. 1 to Feb. 10 Month. Imports. Exports. 

Canadian Converters, Ltd. (quar.)....-- 1 Feb. 15| Holders of rec. Jan. 31 | aadebe — = $$$ | —— 
Central Leather, common (No. 1)_.---- 2 Feb. ?)\ Holders of rec. Jan. 124 1913. 1912 1913 3 1912 191: 3. 1912 
Central States Elec. Corp., com. (No. 1)_-- 1 Feb. 19!) Holders of rec. Feb. 11 | EA ee RE pee EES ETS |e a 
Cities Service Co., common (monthly) -- 16 Feb. 1)/Holders of rec. Jan. 154 $ $ ~ $ 3 $ 

Preferred (monthly) ...............- 46 Feb. 1) Holders of rec. Jan. 15a January._ 92,638,634 87,174,820 83,086,109 66,475,205) 18,769,817 17,425,585 
Citles Service, com. and pref. (monthly) 44 |Mar. 1)\Holders of rec. Feb. 154 | February _ 86,490,086 80,426,110 74,536,674 69,345,534) 18,152,304 17,291,791 
Claflin (H. B.), Ist pref. (quar.)......-- 1% Jan. 31\)Holders of rec. Jan. 234 | March ___ 89,456,045 94,289,890 84,214,736 72,192 9501 17,476,298 18,961,616 

Second preferred (quar.)........- ..-- 14g Jan. 31|Holders of rec. Jan. 23a | April __._ 82,562,176 95,298,037 77,483,831 70,515,688} 14,646,212 16,539,318 
Cluett, Peabody & Co., Inc., com.(No.1) 1 Feb. 1)|Holders of rec. Jan. 20 | May_ 73,910,230 88,860,853 80,703,347 76,317,457) 12,461,025, 16,332,161 
Columbus Gas & Fuel, common (quar.)_-_- 1 Mar. 2! Holders of rec. Feb. 14a | June____. 75,062,918 74,937,441 68,109,228 61,039,548) 15,498,990 15,257,298 
Commonwealth Edison (quar.)_....___- 2 Feb. 2)Holders of rec. Jan. 15a | July ..... 79,578,905 85,764,897 68,009,103 66,670, 271 18,501,705 18/180, 492 
Connecticut Power, pref. (quar.) (No. 4) 1'6 |Mar. 2)Holders of rec. Feb. 174 | August___ 78,844,083 86,569,092 77,577,210 72,500,822 19,864,108 18,322,736 
Consolidated Gas (quar.).........--.---- 1144 |Mar. 16|)Holders of rec. Feb. 11 September 95,367,231 84,440,226 74,475,934 73'336 565 ¥ 18,365,385 17,936,175 
Consolidation Coal (quar.)__.....-..--- 1% Jan. 31)Holders of rec. Jan. 244 | October 71,691,438 109,821,079 84,194,135 76,908,550 20,270 021 19,983,599 
Consumers’ Co., preferred_____- = awe 314 Feb. 20)Holders of rec. Feb. 10 | November 79,923,991 85,700,284 71,626,106 82,931,311) 14,751,254 16,430,392 
Cuyahoga Telephone, pref. (quar.) - BETES | 144 |Jan. 31|Holders of rec. Jan. 15 | December 103,447,909 94,190,034 82,061,629 78,460,95 94 14,863,057 16,406,794 
Diamond Match (quar.)- ee 1% |Mar. 16|/Holders of rec. Feb. 28a | A ee —_—— —_— — — ~- - 

DMisiKie =< tautwaveccndsame kas . Mar. 16| Holders of rec. Feb. 28a | Total__. 1008973 646 1067472 76392 26,078,042 866,694, 3921203, 620,176209, 067,9: 56 
Distilling Co. of America, pref. (quar. Yo: 4 Jan. 31)Holders of rec. Jan. 10a 9 ‘ 
Dominion Bridge, Lid. (quar.)___- __.| 2  |Feb. 16|Holders of rec. Jan. 31 Imports and exports of gold and silver for the 12 2 months: 
Dominion Coal, Ltd., pref. (No. 42) __- 3% \Feb. 2 Holders of rec. Jan. 17 ee ne 
Dominion Steel Corp., pref. (qu.)(No. 8)) 1% |Feb. 2)Jan. 16 to Feb. 2 a) Te "or | Stlver—New York. 
Eastern Steet, first preferred (quar.)____-- 134 Mar. 16 Holders of rec. Mar. 2 Month — sso a {—— : - — vi 
Edison Elec.Ill.Co.of Bost.(qu.) (No. 99)| 3 Feb. 2 Holders of rec. Jan. 15 7 Imports Exports. Imports. Exports. 
Electrical Securities Corp., pref. (quar.)| 1% |Feb. 2)Holders of rec. Jan. 28a | : ‘ ie near en ww ee a 
Elec. Bond & Share, pref. (quar.) (No.35)} 1% |Feb. 2)Jan. 22 to Feb. 1 | 1913. 1912. 1913. 1912. | 1913. 1913 
Emerson-Brantingham, pref. (quar.)_.-- 1% |Feb. IljJan. 17 to Jan. 31 a _ j 
Eureka Pipe Line (quar.).......---.-- 10 Feb. 2)Holders of rec. Jan. 154 3 $ g $ { $ 
Fall River Gas Works (quar.) (No. 77)--| 3 Feb. 2)Holders of rec. Jan. 234 | January 2,831,377 1,894,791 15,154,217, 1,750,573} 2,058,323) 4,935,045 
Federal Sugar Refining, pref. (quar.)_..-| 1% |Jan. 31) Holders of rec. Jan. 29a February - 1°215'243 114411106 12.242'965 10'507.393| 1.099.776 4,159,853 
Ft. Worth Pow. & Lt., pref. (qu.)(No.10)} 134 Feb. 2)Jan. 21 to Feb. 1 March A 2'080 332 2°464'940 17.588.897 7.332.800 1,424,950, 4,467,353 
General Asphalt, pref. (quar.) (No. 27)_-- 14% |Mar. 2,Holders of rec. Feb. 13 April Sachs 1567.1 5 1.665.013 a 77 246 1.616 931 1.169, 116 5,091,924 
m General Chemical, common (quar.)..| 5 Feb. 2)Holders of rec. Dec. 31a | May te. 1.599.914 1.602.253 14 236 966 "277 7A 1,354 1742 4.342.287 
General Chemical, common (quar.)-.-----| 144 |Mar. 2|Holders of rec. Feb. 20 | sune____ 1.942.672 3 1024.22] "395.592 6,025.81 871,é 3.729.273 
General Fireproofing, common (spectal)__.| 1 Feb. 2\Holders of rec. Jan. 28 | yyy -__  2'@27'049 «1.838482 8.510514. 4.858180 1 idee: 3037 219 
Goodrich (B. F.) Co., preferred (quar.).... 1%4 |April 1 Holders of rec. Mar.21 | august... 2.645.030 2.376.892 "47.500 "38/8001 1.743.737 3°733.182 
Gorham Mfg., com. ot --=-~--- 2% Feb. 13! Holders of rec. Feb. lla | September 2,249,301 1,481,485 35.350 404,852) 1,134,439 4,464,910 
Greene Cananea Copper (quar.) (No. 6)_-- 1 Mar. 2 Holders of rec. Feb. 144 | Oetober 3.117.777, 8.799.437 100 186.996 1.029.730 4.235.476 
Guanajuato Pow.&El., pf. (qu.) (No.22) 1% Jan. 3l\Jan. 18 to Feb. 1 | November 4404047 1.491 578 477.500 19 ws 35 18839] { 3'198.800 
Harrison Bros. & Co., Inc., pf. (quar.)--| 1 Feb. 2\Jan. 29 to Feb. 1 | December 2,786,709 6.748.644 290,746 347.970, 1.311.470, 3,514,872 
Houston Oil, preferred_______- 3 Feb. 1)Holders of rec. Jan. 26 | tage Nakties ike oh eee peso teisst wees sie ete 
Illinois Northern Utilities, pref. (quar.)- 1'¢ Feb. 2 Holders of rec. Jan. 194 Total 90 ,066,608 34,828,842 69,641,593 33,640,686 16,563,909 48,910,194 
Tilum. & Pow. Sec., pref. (qu.) (No. 6) .- 1% |Feb. 16 Holders of rec. Jan. 31 ee RT ea eka — a = ——— ——— 
Indiana Pipe Line. eee eke oe ge te ete $4 Feb. 14 Holders of rec. Jan. 24 GOV ERN MEN [ REV ENI EK AND EXPENDITU RES 
Inland Steel (quar.)........---- i 13% |Mar. 2!Holders of rec. Feb. 10a | _urp . seu Y naprats , 7 » raac 
Internat. Harvester of N .J.,pf.(qu.) (No.28) 134 Mar. 2 Holders of rec. Feb. 10 | I hrough the courte sy of the Seere tary of the Tre asury yw , 
Internat. HarvesterCorp.,pf.(qu.)(No. 4)... 134 |Mar. 2 Holders of ree. Feb. 10 | are enabled to place before our readers to-day the details of 
Internat, Nickel, common (quar.)------ 24 Mar. 2Feb. 15 to Mar. 2 | Government receipts and disbursements for December and 

oo BS a ee 1% \Feb. 2\Jan. 16 to Feb. 2 a < . 1015 019 
Island Creek Coal, com. (quar.)-------- 50c. Feb. 2 Holders of rec. Jan. 23 | the six months of the vears 1913 and 1912. 

Jefferson & Clearfield Coal & Iron, pref- 2'4 Feb. 16 Holders of rec. Feb. 62a Dec 191: 3 Dec. 1912 6 Mos. 1913 6 Mos. 1912 
Kansas City Stock Yards of Maine, pf.(qu.) 14% Feb. 2 Holders of rec. Jan. 15a Current Recetpts s < s 
Kansas City Stock Yards of Missouri (qu.) 1% Feb. 2 Holders of rec. Jan. 15@ | Customs- - - 21 510, 139 99 24,248,161 30 158,607,918 44 165,948,300 65 
Kayser (Julius) & Co., lst & 2d pf. (qu. ) 1% Feb. 1 Holders of rec. Jan. 20a | Internal Re venue— 

Kelly Springfield Tire, pref. (quar.) us 1% Apr. 2 Holders of rec. Mar. 20 Ordinary - 27,451,111 05 27 +s 144,359 O02 164,101,129 75 160,¢ 132,285 98 
Kellogg Switchboard ‘& Supply (qu: ur.) - 3 Feb. 3 Holders of rec. Jan. 31 Cc orpora tion tax.. 146,605 60 205,137 28 2,808,606 70 2,378,487 60 

Special (payable in stock) - 25/ rae Holders of rec. Jan. 26 Miscellaneous . 4,044,579 25 4,173,881 28 25,651,665 40 25,825,254 56 
La Belle Iron Works, comm on “(qui ir. )- 44 Jan. 31 Jan. 21 to Feb | 
Lackawanna Steel, preferred (quar wes 134 Mar. 2 Holders of rec. Feb. 28 Total 53,152,435 89 55,821,538 88 351,169,320 29 354,784,328 79 
Lehigh Coal &: ve a tga tion a ) s 2 Feb. 28 Holders of rec. Jan. 31 
Liggett & Myers Tohac common (quar % 3 Mar. 2 Holders of rec. Feb. 14 Pay Warrants Drawn 
Loose-Wiles Biscuit, 3d" et. (qu.) (No. 7) 1% Feb. 1 Jan. 21 to Feb. 1 LegislativeEstablishm't 980,165 08 199.932 81 6.609.485 7 6.639.056 87 
Lowell Elec. Light Corp. (qu.) (No. 71)_- $2 Feb. 2 Holders of rec. Jan. 19a Executive Office 31,622 25 11 42 349,010 55 316 "O10 OS 
Massachusetts Gas Cos., com. (quar.)_. $1.25 Feb. 2 Holders of rec. Jan. 174 | State Department 327,833 42 $02,052 19 2,561,338 91 2,967,671 39 
Miami Copper (quar.) (No. 8)____._--- 50c. Feb. 16 Holders of rec. Jan. 3la | Treasury Department 
Middle West Utilitis pref. (quar.).....- $1.50 Mar. 2 Holders of rec. Feb. 14 Excl. Public Bldgs 3,091,650 26 ,, 502 7 66 22,666,050 24 23,019,134 94 
Mobile Electric Co., pref. (quar.).....--- 1% Feb. 16 Holders of rec. Jan. 31 Public Buildings 1,284,855 76 39,687 19 6,224,783 42 9,553,161 55 
Montreal Lt., Ht. & Pow. (qu.) (No. 51) 24 |Feb. 16 Holders of rec. Jan. 3la | War Department 
Municipal Gas, Albany (quar.)____- 2% ‘Jan. 31 Holders of rec. Jan. 24a LL ee 7,606,045 59 10,726,710 72 65,789,769 76 67,174,573 78 
Municipal Service, pref. (quar.) _- = 1% Feb. 2 Holders of rec. Jan. 24 Civilian 175,979 14 876 2 Likae 714 t 45 1,127,076 82 
National Car _ PP. GUE) cccaccass 13% Feb. 14Jan. 28 to Feb. 16 Rivers and Harbors. 5,423,133 38 6, 444 69) 30,071,163 21) 23,711,542 46 
National Lead, preferred (quar.) wea? 134 Mar.16 Feb. 21 to Feb. 24 Department of Justice, 1,098,209 17 1, 471 18 », 796,901 S84 5,585,843 96 
Omaha Elee “us ht & Pow., pref. (quar.) 2'4 Feb. 2 Holders of rec. Jan. 20a | Post-Office Dept 
Osceola Consolidated Mining (quar.)-_- $1 Jan. 31 Holders of rec. Jan. 14a | Exel. Postal Service. 160,261 12 $35,938 42 1,085,030 00 1,189,289 44 
Pacific Coast Co., com. (quar.) 1% iFeb. 2Jan. 24 to Feb. 2d Postal Deficiencies $19 03 ‘ 2,454,682 55 

First preferred (quar.) TEARS 1% Feb. 2Jan. 24 to Feb. 2d! Navy Department— 

Second preferred (quar. “- 1% Feb. 2Jan. 24 to Feb. 2d Naval Se re eh del 14,327,964 89 11,917,304 OS 71,025,079 43 66,995,759 95 
Pacific Pow. & Lt., pref. (qu.) (No. 14) 13% Feb. 2\Jan. 24 to Feb. 1 | Civillan...-.-. “ 76,431 96 69,807 83 $28 SO7 69 598 643 02 
Penman’s, Limited, common (quar.)....| 1 Feb.16d Holders of rec. dFeb. 5a | Interior Department 

yo 2... Ul eee 1% Feb. 2 Holders of rec. Jan. 21a | Exel. Pensions and 
Peoples Gas Light & Coke (quar.) -. 2 Feb. 25 Jan. 21 to Feb. 10 ee - 1,590,933 19 1,558,199 66 13,502,536 18 13,929,656 25 
Portland (Ore.)Gas&Coke, pf. (qu.) (No 16) 1% Feb. 2\Jan. 21 to Feb. 1 | Pensions....-..-- -14,058,362 88 14,510,602 22 87,095,7 61 83,151,244 31 
Pressed Steel Car, —" (quar .) 3%4u |Mar. 11 Feb. 19 to Mar.10 | Indians- . .- - 2,058,522 18 1,755,754 88 10,757,698 04 9,200,668 89 
Pressed Steel Car, pref. (quar.) 1% |Feb. 25\Feb. 5 to Feb. 24 Dept. of Agriculture 1,317,789 57 1,445,693 81 12,101,220 49 11,129,548 45 
Procter & Gamble. common (quar.) _- 4 Feb. 14 Holders of rec. Jan. 31a | Dept. of Commerce. 1,526,544 21) 1,385,399 61) 6,263,691 73| 7,499,251 48 
Public Service Co. of Nor. Ill., com. (qu.) 14% Feb. 2 Holders of rec. Jan. 19a | Dept. of Labor. : 353,388 80 | 1,929,387 51 

POG, CHUM). cc neunndenwes ae 1% \Feb. 2)|Holders of rec. Jan. 19a Independent Offices & 

Pullman Company (quar.) (No 188) 2 Feb. 16 Holders of rec. Jan. 31a Commissions 219, HB. 16 186,555 70 1,475,819 73 1,384,688 91 
6 wk LS ee ae 5 Mar. 1 Feb 1 to Feb, 28 District of Columbia 1,386,953 76 950,341 05 7,480,187 88 7,234,903 25 
Quaker Oats, preferred (quar.)_._._..- 1% Feb. 28 Holders of rec. Feb. 2a | Intereston Public Debt 510, 578 17 494,371 57 11,439,138 76 11,521,324 63 
Sears, Roebuck & Co., com. (quar.)-_--- 1% |Feb. 14 Holders of rec. Jan. 31a | —_—_—_—. — — — 
Silversmith’s Co. (quar.) pare bern 14% |Feb. 16 Holders of rec. Feb. d7a Total pay warrants 

Southern Cal. Edison, com. (qu.) (No.16) 1% |Feb. 15 Holders of rec. Jan. 31 | drawn (net) -_- 57,606,929 89 58,576,571 94 365,830,601 21 356,183,733 58 
Standard Oil (California) (quar.)_.._ __- 24% Mar. 16 Holders of rec. Feb. 2a : 

Standard Oil (Indiana) (quar.)_.___--_- 3 Feb. 28 Feb. 3 to Mar. 1 Public Debt— 

Extra 4 Feb. 28 Feb. 3. to Mar. 1 Bonds, notes and cer- 

Standard Oil (Kansas) (quar.) 3 Feb. 28 Feb. 12 to Feb 28 tificates retired _ ‘ 5,479 00 380 00 18,569 00 1,125 00 

Extra : 7 Feb. 28 Feb 12 to Feb 28 Panama Canal 
Standard Oil (Kentucky)_____.___- a Sie Ie. WO woe ee awteeeace Pay warrants issued - - - 4, 126,926 91 3,321, 949 21 20,886,684 31 20,350,416 68 
Standard Sanitary Mfg., common (quar.) Holders of rev Jan. 24 ee anes - pecs . , ae 

Preferred (quar.)_... 1% Holders of rec. Jan. 24 Total Public Debt & 

Stewart-Warner Speedomete r, com. (quar.) 1 Feb. 1 Holders of rec. Jan. 24 Pan. Canal disb’ts 4,132,405 91 3, 322,329 21 20,905,253 31 20,416,541 68 

Preferred (quar.) 1°4 |Feb. 1 Holders of rec. Jan, 24 ic 
Taylor-Wharton Iron & Steel, pf. (quar.) 1% Feb. 2 Jan. 16 to Feb l Grand total disburse’ts.61, 894, 049 35 62,698,269 41 385,429,881 15 376,937,944 33 
Texas Pow. & Lt., pref. (qu.) (No. 7) 134 Feb 2 Jan. 25 to Feb . 

Torrington Company, common_._---- 1 Feb. 2\Jan. 18 to Feb la | Net excess all receipts 
Union American Cigar, common 1 Feb. 15 Jan. 21 to Feb. 15 | Netexce sall disburs’ts 7,611,793 46 5,801,750 53 32,013,860 86 20,223,775 54 

Preferred (quar.) - 1*4 Feb. 15 Jan. 21 to Feb. 15 | S’ ’ Ve a" TRY T N y » INT Fs ae ’ r 
Saiead Bvewattes of Chiaana. gelucved 3 |Jan. 31|Holders of rec. Jan. 96 |. STOCK OF MONEY IN THE COUNTRY .—The nied 
United Cigar Mfrs., com. (quar.) Feb. lJan. 21 to Feb. 5 | ine table shows the general stock of money in the country ¢ 
Un. Cigar Stores of Am.,com.(qu.)(No. 5), 14% (Feb. 16 Jan. 31 to Feb. 16a . o , » Tre ry " “ 
United Dry Goods Cos., common (quar.)| 2 Jan. 31 Holders of rec. Jan’ 23a | “© sl] as the holdings by the l'reasury and the amount in firs 
U.S. Bobbin & Shuttle, pref. (quar.) 1% Feb. 2Jan. 21 to Feb. | | Culation on the dates given. 

U.S. Realty & Impt. (quar.) 1'4 Feb 2 Holders of rec. Jan. 22a | Stock of Money Jan. 11914, ——Money in Circulatton— 
U.S. Rubber, common (quar.)- 144 Jan. 31 Holders of ree. Jan. 15a In United Held in Jan. 2 Jan, 2 

First preferred (quar.) “ ‘ 2 Jan. 31 Holders of ree. Jan. 15a States. Treasury .* 1914. 1913. 

Second preferred (quar.) 1% Jan. 31 Holders of rec. Jan. 15a $ by $ 
U.S. Steet C ration, common (quar.) 1‘; Mar.30 Mar. 3 to Mar. 10 Gold coin and bullion 1,924, 360, 506 174,664,381 633,940,156 623,159,221 

Preferred ( uar.) 1% Feb. 27. Feb. 38 to Feb. 24 Gold certificates) - 87,7 78,450 1,027,977,519 955,686,972 
Utilities har iprovement, com. (monthly) 4 Feb. 2 Holders of rec. Jan. 15a | Standard silver dollars- - 565,718,263 1,852,043 74,405,220 74,528,998 

Preferred mthl Feb 2 Holders of rec. Jan. 154 | Silver certificates_b-_-- 11,755,978 477.705 022 
Willys eer ini 4. common (quar.) 1'4 Feb 2 Holders of rec. Jan. 23a Subsidiary silver 178,306,350 14,036,410 164,269,940 
Woolworth (F Ww ), com. (qu.) (No. 7) ' 1! Mar. 2 Holders of rec. Feb. 10a Treasury Notes of 1890 2,555,000 4,947 2,550,053 





a Transfer books not closed for this dividend 
y Payable in stock. A On account of 


»h Less income tax 
accumulated dividends 


ad Correction 
i Payable in serip. 


m Stockholders are give n the privilege of subscribing to common stock of the com- 


pany to the extent of 5% 
eash dividend stockholders 
increase in the capital stock of the company. 
tribution of Baltimore & Ohio stock to be 
pref. and $22 
stock held. t Declared 5% 
payable in quarterly installments. 


of their present holding. 
are given the privilege 


Vv 


iz., 


SA 


$12 par value of B 


installments 


Pacific 


u Decla-ed 


o In connection with this $200 
of subscribing to the $2,000,000 
r Payable in common stock 
made, 
50 par value B. & O. com. for each share of Union 
payable in quarterly 


dis- 


&0O 


common 


3 


United States notes 
National bank notes 


346,681,016 
757,842,961 


6,640,146 


31,363,386 


340,040,870 


726,479,575 





Total - a 3,475, 164, 096 328,095,741 

Population of continental U nited States a 2 
circulation per capita, $35 11. 

* This statement of money held in the 
not include deposits of public money 
of the 


3,447 
1914, 


,368 355 
estimated 


3,350,727 


ad 


580 
at 98,181,000; 


rreasury as assets of the Government does 
in National Bank Deopsitaries to the credit 


Treasurer of the United States, amounting to $85,: 


202,390 26. 


>» For redemption of outstanding certificates an exact equivalent in amount of the 
Treasury, 
Government, 


appropriate kinds of money is held in the and is net included tn the 
account of money held assets of the 


as 





JAN. 31 1914.] 








Auction Sales.—Among other 


securities, ‘hae following, 


not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 
Shares. Per cent.| Bonds Per cent 
381 Amer. Lithographic Co. com 26 $1,000 Bklyn. Hts. Ry. Co. 58,1941 
371 Amer. Lithographic Co. pref 51 A.&O es . savas 

5 Brooklyn Academy of Music 15 $1,000 Second Ave. RR. 1st M. ds, 

59 Union Ferry Co 30 1948, F.&A at . 25 
10 Union Trust Co 382 $750,000 West Va. Mid. RR. Co. 

5 Bond & Mtge. Guarantee C 291! Ist 5s, 1926, Oct. 1912 coupons 

45 Westchester Trust Co 140 attached $100,000 
119 Rio Plata Min.Co.,$5ea_21e. per sh. 


By Messrs. Francis Henshaw & Co., 


Boston: 





Shares S$ per sh. Bond Per Cent. 

25 Nat. Shawmut Bank 225 $1,000 Ogdens & L. Cham. RR 

10 Pacific Mill 110 43, 1948 7416 
1 Dartmouth Mfg. Co., pref 192 
1 Plymouth Cordage Co 225 

By Messrs. R. L. Day & Co., Boston: 

Shares $ per sh.| Sha $ per sh. 
17 National Shawmut Bank 225 | Plymouth Cordage Co 225 
10 York Manufacturing Co SO 5 | hk. Gray , pref., $10 each 934 
5 Naumkeag Steam Cotton Co__180 25 New England Power Co., pref. 91 
2 Springfield Rys., pref S114 5 Hartford Fire Insurance Co___736 
40 Concord Bldg. Co., Fram’ham_100 1 New Hampshire Fire Ins. Co__215! 


By 


Shares 


Barnes & Lofland, 


$ per sh 


Messrs. 


Philadelphia: 


Shares. s$ per sh. 


20 Northern National Bank 210 100 Keen-o-Phone Co., $10 each 1 
25 Columbia Ave. Trust Co 175 50 Amer. Sectional Electric Un- 
5 Wayne Title & Trust Co 125'4 derground Co $1 lot 


22 So’west Market Co., $50 each. 30 50 Amer. Marine & Canal Propel- 






6 Arrott Steam Power Mills Co., ler Co., $10 each ._.$1 lot 
$50 each 20 10 Phil = Iphia Bourse, common. 3 
20 Corn Exchange National Bank .273 6 Real Estate Trust Co., pref... 85 
5 Commonwealth T. 1, & T. Co_234'4 19,000 Stewart Min. Co., $1 each 25c. 
10 Hamilton Trust Co., $50 each. 45 30,000 Ohio Cop. M. Co. ($3 pd,)_12 ke. 
10 People’s Trust Co., $50 each 17 Bonds. Per cent. 
2 Tioga Trust Co., $50 each 53 $2,000 Wilm. & Chester Trac. col. 
2 West End Trust Co : 175 5s, 1918 2 las 
20 Camden F. Ins. Assn., $5 each. 11 $2,000 Cent. New Eng. RR. inc. 5s, 
10 Independence Fire Insur. Secur. 1949 ‘ — 100 
Co., $25 each 25 $2,000 East. Pa. Pow. Co. Ist & ref 
446 United Firemen’s Ins. Co.,$10 5s, 1939 88% 
each 2'¢ | 33,000 Danville Urb. & Champaign 
2 Germantown Passenger Ry- 107 RR Ist 5s, 1923 97% 
20 Frank. & So’wark Pass.Ry.360 (-361 $700 No. Springef. Wat. Co. 5s, 1928 90 
5 American Fire Insurance . 94 $20,000 Ohio Copper Min. Co. Ist 
11 Lykens Vall. RR. & Coal ,$25ea 15% conv. 6s, 1917 ae 
16 Am. Pipe & Construc. Co_47 74-49 44 | $30,000 Bingham Cent. Ry. Ist 6s, 
5 Girard Ave. Farmers’ Mkt.Co_ 28 1948. ae eS ee 
‘ ‘ > ‘ ° ° 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 
Shares $ per sh.| Bonds. Per cent. 
10 American Gas Co = 102 $500 Grand Rap. Holl. & L. Mich. 
4 Philadelphia Bourse, common. 3 Rapid Ry. Ist 5s, 1920...__..-. 5 


5 Quaker City National Bank__.119% 





Statement of New York City Clearing- House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Jan. 24. The figures for the 
separate banks are the averages of the daily results. In 
the case of the totals, actual figures at the end of the week 
are also given: 

For definitions and rules under which the various items are 
made up, see “Chronicle,”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 

DETAILED RETURNS OF BANKS, 
We omtt tivo ciphers (00) tn all cases. 


| 














Banks | Capttal Surplus Loans. Specie. | Legals. | Net Depos-| Re- 
00s omtited Average. | Average. | Average iis, Aver. |serve. 
$ $ $ $ $ $ | % 
New York 2,000,0} 4,311,0 22,484,0 4,397,0] 841,0} 20,730,0) 25.2 
ManhattanCo 2,050,0 5,090.3 33,150,0) 14,686,0) 1,559,0 44,100,0! 36.8 
Merchants’ 2,000,0) 2,136,4 20,677,0 4.185,0] 1,051,0] 20,771,01 25.2 
Mech.&Metals| 6,000,0 8 ,724,2 52,381,0;) 12,240,0) 3,047.0 51,220,0; 29.8 
America 1,500,0) 6,475.8 26,930,0; 4,786,0) 2,207,0| 27,075,0) 25.8 
City 25,090,0! 32,388,8 183,906,0) 52,968,0] 5.91: 2'0) 186,451,0) 31.5 
Chemical 3,000,0 7,683.3 30,527,0) 5,348,0 1,550,0) 7 .304,0| 25.2 
Merchants’ Ex 600,0 527 " 6,733,0) —1,503,0} 288,0) 6,838,0|) 26.2 
Butch. & Drov 300,0 117,1 1,817.0 $28,0) 58,0) 1,997,0; 24.3 
Greenwich 590,0 1,119,1 9,256.0; 2,438,0) 205,0} 10,388,0] 25.4 
American Ex 5,000,0 4,661.8 $5,774,0; 10,186,0| 1,934,0) 45,8S88,0) 26.4 
Commerce . 25,000,0) 16,417,7. 134,434,0) 24,516,0) 8,668 0) 116,979,0) 28.3 
Pacific - 500,0 995.6 4,934,0 547,0 692,0) 4,776,0| 26.1 
Chat. & Phen 2,250,p 1,356.3 18,921,0 2.804,0! 2.046, 0) 19,071,0| 25.4 
People’s 200,0 478.0 2.014,0 166,90 148,0 2,803,0 26.7 
Hanover 3,000.0) 14,840,8 78,010,0) 21,887,0. 3,808,0; 90,307,0) 28.4 
Citizens’ Cent 2,550,0| 2,418,3) 23,885,0) 5,537,0! 610,0| 23,538,0! 26.1 
Nassau _. 1,000,0 400,0 10,286,0 2,169,0) 994,0 11.5 990 27.2 
Market & Fult 1,000,0 1,932,0 9,110,0 1,739,0} 843,0 9,257,0| 27.8 
Metropolitan 2,000,0 1,856,5 12,555,0 2,971,0} 261,0) 12,843,0) 25.1 
Corn Exchange 3,000.0 5,934.6 55,070,0 9,724,0} 7,325,0 65,771,0| 25.9 
Imp.&Traders’ 1,500,0 7,764.8 28,392,0) 4,733,0) 2,243,0; 26,709,0) 26.1 
Park a a 5,000,0, 14,419,4 90,668,0) 22,480,0!) 1,848,0 94,319,0) 25.7 
East River 259,0 55,4 1,353,0 383,0 108,0 1,745,0; 28.1 
Fourth 5,000,0 § 543 ,2 29,0890 5,660.0, 2,633.0 30,291,090! 27.3 
Second 1,.000,0 2,823,1 14,466,0 3,279,0 126.0 13,4 480, 0} 25.2 
First 10,000,0) 22,337,1  109,870,0 24,232,0;) 5,679.0) 104,324,0! 28.6 
Irving 4,000,0 3,451,6 39,390,0 8,091,0) 2,925.0 $1: 291'0 26.6 
Bowery 2500 779,9 3,253,0 806,0 71,0 3,488,0 25.1 
N.Y. County 500,0 1,955,2 8 ,433,0 1,517,0 759,0 8,816,0| 25.8 
German-Amer 750,0 700,7 3,956,0 811,0 222,0 3,776,0| 27.3 
Chase 5.000.0 9,819.3 99,193,0 24,027,0) 5,412,0| 113,814,0) 25.8 
Fifth Avenue 100,0 ? 233 ,: 13,755,0 3,250,0 943,0 15,711,0| 26.6 
German Exch 200,0 833,7 3,210,0 564.0 378,0 3,756,0' 25.0 
Germania 200,0 1,021,5 4 ,927,0 1,271,0 256,0 5,733,0! 26.6 
Lincoln 1,000,0 1,723,7 13,989,0, 3,310,0) 1,010,0, 14,727,0) 29.3 
Garfield ._. 1,000,0 1,278,7 9 ,616,0 2,553,0 308,0 10,347,0; 27.6 
Fifth 250,0 496.9 3,814,0 437,0 644,0 3,983.0) 27.1 
Metropolis 1,000.0 2 .345,2 13,421,0, 2,328.0 1,134,0 13,589,0| 25.4 
West Side 200,0 883,5 3,848,0 870,0 302,0 4,573,0, 25.6 
Seaboard 1,000,0 2,555,7 23,874,0| 5,738,0| 2,052,0 28,135,0) 27.6 
Liberty 1,000,0 2,758,6 23 ,922,0 5,377,0 976,0 26 ,033,0) 24.3 
N.Y.Prod. Ex 1,000.0 908 6 8,886.0 2,290,0 344,0 10,348,0) 25.4 
State 1,000,0 61,7 18,867,0 5,912,0 422,0 24 ,623,0| 25.7 
Security 1,000,0 379.0 11,496,0 2,398,0, 1,049,0 13,735,0! 25.0 
Coal & Iron 1,000,0 77,4 6,282,0 1,245,0 502,0 6,378,0| 27.3 
Union Exch 1,000,0 995,5 9,593.0, 2,101,0 350,0 9,678.0) 25.3 
Nassau, Bklyn 1,000,0 1,133,0 7,855.0 1,543,0 200,0 6,683,0) 26.0 
Totals,average 133,650,0 210, 201,0 1388.2 »270,0 322,7 31, 0 76, 943 3.0 1439.2 291.0; 27.7 
Actual figures 'Jan. 24-.| -.---- 1431,549,0 341,226,0 67, 849, 0 1489 ,997,0, 27.4 
| 


| 


Ctrculation.—On the basis of averages, circulation of national banks in the Cle 
House amounted to $44,264,000 





a 
, and according to actual figures was $43,693,000. 
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DETAILED RETURNS OF TRUST COMPANIES. 








On Dep. Neat | 








Trust Cos. (|Surplus.| Loans. Specie. | Legals. |withC_.H.| Depostts.| Reserve 
_ Os omitted Average. |Average.| Average.| Banks. | Average, | 
$ $ 3 $ = x Q, 

Brooklyn -- 3,659,4| 23,935,0' 2,185,0 727,0 3,186,0) 19,012,0)15.2+ 14.3 
Sankers __- 14,462,9 113,998,0 12,346,0 287,0 12,199,0) 83,915,0'15.0+12.7 
U.S.Mtg.& Tr.| 4,350,4) 34,140,0|) 4,051,0 347,00) 4,536,0; 29,289,0'15.0+13.2 
Astor : 1,152,7| 20,157,0| 2,027,0 78,0) 1,986,0) 14, 003,0 15.0+12.2 
Title Gu. & Tr.|11,614,4; 32,871,0 2215 »,0 939,00) 4,135,0) 20,525, : 15.3+ 16.6 
Guaranty __--_|23,827,2|148,507,0'16,430,0) 1,155,0'16,478,0 105/013 )16.7+13.5 
Fidelity 1,362,9 7,188,0 647,0 246,0 824,0 5'574°0 16.3+11.2 


LawyersT.L.&T 
Col.-Knick 


5,463,4) 14, 
7,153,7| 44, 


710,0; 1,700,0 
703,00; 5,321,0 


218.0 »772,0 
570,0| 4,863,0 


10,274,0|18.64+ 14.6 
39,050,0 


People’s _-_-- - 1,544,5 16,138,0) 1,881,0 408,0, 2,115,0| 15,153,0}15.14+ 12.0 
New York 12,015,2) 44,386,0| 4,461,0 773,0| 4,452.0) 31,343,0' 16.64 12.4 
Franklin _ 1,179,3| 9,739,0| 1,026,0 174,0| 1,045.0! 8,001.0,15.04 11.4 
Lincoln 545,9| 10,076,0) 1,099,0 234,0!) 1,193,0) 8,793,0/15.14+11.8 
Metropolitan 5,721,5|) 21,587,0| 2,034,0 9,0; 2,522,0) 13,298,0,15.34+15.8 
Broadway 8277 12,264,0' 1,211,0 570,0) 1,661.0 11,773,0 15.1+12.3 


95,881,1 399,0 58,634,0 





Totals, average 554. 6,735,0 62,967,6 415 ) 5.016 ,0,15.74+13.1 
Actual figures |Jan. 24_|554,601,0 56,302,0 6,874,0 69 ,243,0 411.2 10,0 15 3+14.4 
The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers’, 


$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; F ide lity, $1,000 000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2000,000; 








People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,250,CC00 
SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES 
Week | | On Dep. | 
ending | Capitat.| Surplus.| Loans. Specte. Legal wtth C.H. Net 
Jan, 24. | | Tenders.| Banks. | Deposits. 
Averages. $ $ $ $ $ $ $ 
Banks _-__|133,650,0 210,201 0.1, 388,270,0322,731,0 76,943,0 ..... 1,439 ,291,0 
Trust cos- 46,28 50,0, 95,881,1| 554,399,0, 58,634,0 6,735,0 62,967,0 415,016,0 
Total __|179 900, 0 306, ,082,1 he 942 669, ,0381,365,0 83,678,0 62,967,01,854,307,0 
Actual. | | | 
janks ee as) ee ee 11,431,2 549, 0 341,226,0 67,849,0 —______'1,489,997,0 
Trust cos_) senda dels ‘i _..| 554,601,0, 56,302,0 6,874,0 69,243, 0 411,240,0 


-|1,986,150,0 397 528, 0 


Total onl ~ - = 74, 723, 0 69, 243. 01 901 »237,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see ‘“‘Chronicle,’’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 








| | ‘t Mpene 
| Trust Cos. | 


| State Banks. Trust Cos. 


outside of outstde of 
Greater N.Y. |Greater : i * 


{ 

| State Banks. 
Week ended January 24. | in } in 
\Greater N. ¥.|Greater N.Y. 








————————~ } 





ae $ | $ $ 
Capital as of Dec. 9--.--| 22,900,000 68 400,000 *10,528,000) *10,150,000 
! | 
| } 
Surplus as of Dec. 9-.-.-- 39,080,200, 163,600,500) *13,729,42: *11,436,248 
| | 
Loans and investments 306 530,500 1,018,109,000) 123,807,400 176,435,100 
Change from last week - + 3,290,200; | wiacie +94,300 —26,300 
Specie _ - 64,290,900) 109,829,600 — 
Change from I: ast week - +8,421,800) + 2,120,700 me 
| } 
Legal-tender & bk. notes 22,130,600 10,098,100 = 
Change from last week + 196,100 + 403,100 3 wn 
Deposits_ _ - -| 365, £08, 100/1,117,737,500, 130,772,600 188,389,000 
Change from last- week - + 13,255, 800} + 19,050,300) 196,400 + 2,104,200 
Reserve on deposits- - - - 106,123,200 27 879,600 24,171,500 27,316,800 
Change from last week_| + 10,271,300, +2,873,700 399,200, +1,230,600 
| 
P. C. reserve to deposits 30% | 16.7% 19.8% 15.6% 
Percentage last week -- 28.0% | 16.4% | 20.1% 15.0% 








Decrease from last week. 


+ Increase over last week. - * As of Sept. 9 1913. 


Note.—*Surplus includes” all undivided profits. ‘Reserve on deposits” Includes 
for both trust compe&ies and State banks, not only cash items but amounts 4d 


from reserve agents. Trust companies in New York State are required by 
keep a reserve proportionate to their deposits, the ratio varying 
cation as shown below. The percentage of reserve required is 
aggregate of deposits, exclusive of moneys held in trust and 
thirty days, and also exclusive of time deposits not payable within thirty dyas, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of un amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust gor it by any public departmen 
The State banks are likewlse required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the « held in trust 
for it by any public department. 


law to 
according to lo- 
computed on the 
not payable within 





mMNUaNV oF 


——Trust Sinte Banks— 


Reserve Required for Trust Compantess Total OF Total OF 
and State Banks. Reserve which R ne which 
Location— Regu ir ed. in Cash. Requt in Cash. 


Manhattan Borough : 15‘ 15 25 15% 
Brooklyn Borough (withor it branches in Manhat )15° i) 20) 10% 
Other Boroughs (without branches in Manhattan) 15% Lf)! 15 7% 
Brooklyn Borough, with branches in Manhattan_15 15 20 20% 
Other Boroughs, with branches in Manhattan 15% 15 15 15% 
Cities of the first and second class__-. web a ane 5 

Cities of the third class and villaget_..._.-- nee er +! 

ST Oe CEN ad cece aenedecsdununnness ae 15 ( 

The Banking Department also undertakes to present 


separate figures indicating the totals for the State banks and 
trust companies in Greater New York, not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in Greater New York. 


NEW | YORE CrTy BANKS AND TRUST COMPANIE Ss. 


Clear.-House | —— State Banks and! Total of alt 
Members. | Members. Trust Cos. Not, Banks &Trusi 
|ActualFigures| Average. in C.-H. Aver. Cos. Average. 


Week ended Jan. 24— 








$ | $ $ $ 
{National banks{} | 
Capital Jan. 13 andj{| 79,900,000, 179,900,000 29,600,000, 209,500,000 
State banks|} } 
catia’ Dec. 9... 306,082,100 306,082,100 74,202,600 380,284,700 


Loans and investments__!1,986,150,000 1,942,669,000 541,483,400 2,484,152,400 


Change from last week +73,086,000 + 43,092,000 —4,900,300 +38,191,700 
| 
po nee 1,901,237,0001,854,307,000 a547,990,100 2,402,297,100 
Change from last week) + 85,638,000 +63,859,000 —2,953,900 +60,905,100 
oe ae OE | 397,528,000 381,365,000 59,395,300, 440,760,300 
Change from last “week +27 4: 23,000, + 24,049,000 794,300 +23,254,700 
Legal-tenders _..._.-- Pe 74,723,090 83,678,000 7,960,200 91,638,200 
Change from last week; —11,368,000 4,541,000 +84,400 —4,456,600 
Banks: Cash in vault... | 409,075,000 399,674, 000 12,766,600 412,440,600 
Ratio to deposits. ...-. \ 27.45% 27.76% PES el - uxavadnaann 
Trust Cos.: Cash in vaul lt, 63,176,000 65,369,000 54,588,900 119,957,900 
! 
Aggr'ts money holdings. _| 47 2,251 000 465,043,000 67,355,500 532,398,500 
Change from last week, +16,055,000 +19,508,000 709,900 +18,798,100 
Money on deposit with! 
other bks. & trust cos_| 9,243,000 62,967,000 18,024,100 80,991,100 
Change from last week +9! 711,000 + 5,818,000 +1,150,600 + 6,968,600 
t-— | _ ——— — _ ——— —_— —_ = = 
Total reserve_-_- _| 5Al, 194,000 528 010,000 85,379,600 613,389,600 
Change from last week +2 5 766,000 + 25,326,000 5 


+ 440,700 + 25,766,700 


j 





Surplus CASH reserve— | 

Banks (above 25%)-_--} 36,575,750 39,851,250 - 

Trust Cos.(above 15” 1,490,000 3,116,600 

Total ...- * 38,065,750 42 967,850 

Change from last wee 5,045,900, +4,271,150 

of cash reserves of trust cos 

Cash in vault 15.36 15 15.34 

Cash on dep. with bks 14.41 13.17 l 

ON nn ees wh ied ws 29.77 28.92 16.70 a 

Increase over last week — Decrease from last wee} 

a These are the deposits after eliminating the item ‘ D ie from reserve depositories 
and other banks and trust ympanies in New York C re. this item included, 
deposits amounted to $613,273,S800, an increase of $2 ; 592 100 over last week In 
the case of the Clea x-Ho ise members, the deposits are ‘ oT gal net deposits’ both 
for the average and t ial figures b Includes Sank notes 


S 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, com] 


v3] 
ret 


re as follows for a series of weeks past: 











COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK 
We omtt two ciphers tn all these fi 
{ 4 
Loans and | | ] Tot Money| EnttreRes 
Week Knded—|j Investments} D postts Specte | Legal Holdin nDeposit 
—_—_———_——— —_—_- | ——_—_—— ! —— ——e ee _ | -_——— -_— —_—_—— -— 
$ $ O..3 g $ $ 
i A 2,468, 186,1 2,313,964,0 | 396,859,2| 85,852,7|482,711,9 548,159.0 
es Beans A 354.0 | 2,310,016,0  385,357,6! 84,624,3 469.981,9 533,920,.6 
Dec. 6... | 2,436,310,0| 2,256,047,0 | 369,628,3! 85,072,6 | 454,700,9 | 514,203.2 
Dec. 13... 2,407 ,434,3 | 2,231,664,7 | 371,901,5) 87,276,.4 459,177,9 518,144,2 
Dec. 20-_. | 2,.401,991,7 | 2,233 ,530,2 | 378,.490,1 86,700,8 465,190.9 527,023.46 
Dec. 27....| 2.416,845,.4 | 2,253,989,0 376,316,8| 86,878,1 | 463,194,9 525.019,1 
Jan. 3.... | 2,428,218.3 | 2.272,039,9 378.2 64,7; 89,333,2 467,597,.9 534,704,0 
Jan. 10..../ 2,427,088,8 2,.296,438,0 394,487,1) 91,954,3 486,441.4 5 52.585,5 
Jan. 17.-.. | 2,445,960,7 2,341,392,0 417,505,6) 96,094,8 4513,600,4 587,422.9 
Jan 24 2 £84,153,4 2,402,297,1 440,760,3; 91,6: ean 532,398,5 613,389,6 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for the week ending Jan. 24, based on average daily 
results: 


We omit two ctphers (00) tn all these figures 

















| Loans, | Le On 
| | Disce'ts } Tend er| Deposit 
Banks. Capt- | Sur- and j Speete.| and with Net 
tal. plus. | Invets- | Bank C.-H De f 
| ments. | Notes.| Banks, 
New York City. eo. £0) oe toe te ts $ 
Manhattan and Bronr. | 
Washington Heights_| 100,0 362,6, 1,516,0; 149,0 83,0 23 3 ys 1,230,0 
Battery Park Nat- 200,0| 112,6| 1,648.0! 323.0! 570 9, 1,729.0 
Century. ss - 590,0) 500,2, 6,106,0 76,0, 420,0 12] Oo. 6,046.0 
Colonial........ ; 400,0 708,3) 6,536,0.1,018,0) 186.0 1.067 0} 6645.0 
Columbla.......- 309,0 742,7| 5,899,0, 673,0) 534,0) 1,099.0 7 910) 
OS Ses 200,0 182.6 1,118.0 51,0. 127,0 134,0| 1.057.0 
Mutual 200,0 436.0 5,101,0| 560,0| 378.0 826.0 5.306.0 
New Netherls and - - 200,0 314,5, 3,348,0, 380.0, 126,0 373.0 1460 
Twenty-third Ward 200,0 108,9, 1,740,0, 236,0 90,0 263,0, 1,889.0 
Yorkville. _____- 100,0,  507,4, 4,269,0, 523,0, 294,0' s64'o! 4'711'0 
Brooklyn | | 
First National .--} 300,0 688,2, 3,820.0) 409.0 53.0 625.0! 3.1980 
Manufacturers’ Nat__| 252,0 943,0, 6,121,0° 719,0, 100.0 611,0 5.6340 
Mechanics’ -.---|1,900,0; 503,4, 9,861,0,1,215,0; 608.0; 1,860.0! 11'993'0 
National City. -| 300,0 589,1, 4,626.0, 525.0, 100.0 702.0 4°557'0 
North Side | 200,0 191,9, 2,684,0, 194,0); 201,06 476.0, 28000 
Jersey City. 
First National } 400,0, 1,405,3, 4,065.0 306,0, 349.0; 3,291.0 2,997,0 
Hudson County Nat 250,0 835,1) 3,046,0) 227,0 46,0 693.0 1.665.0 
Third National j; 200,0 445,8 2,576,0! 111,0' 144.0 740.0  1'176'0 
Hoboken. } 
First National E } 220,0 681,4 4,720,0 289.0 65.9 580.0 1,831.0 
Second National { 125,0 294,2, 3, 373 0 183,0 66,0 582,0 1,357 0 
Totals Jan, 24 5,847,0 10,603,2 82,173,0 8,667,0 4,027.0 15,459,0, 76.518.0 
Totals Jan. 17_-- 5 ,847,0 10,597,2 83,455,0 8,958.0 4,058.0 1 3,560.0) 77 7750) 
Totals Jan. 10_...|5,847, 0 10,597,0 83,780,0 8,795.0 4,337,0/13,214,0 78.382'0 
| 


Boston and Philadelphia Banks.—Below is a summary 


of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omtt two cipher (00) tn all these figure . 





| 
Capital | 
| 
| 











Banks. and Loans. Specte. | Legals.) Deposits. Circu- Cleartngs 
Surplus. | a | lation, 

Boston. | $ } $ $ s $ | $ $ 
Dec. 6_| 60,735,0 | 230,414,0)| 25,827,0 4,007,0)| 260,898,0| 9,826,0) 168,147,5 
Dec. 13. | 60,735,0 228 ,883,0 25,749,0 3,803,0 260,160,0| 9,811,0) 158,596,5 
Dec. 20_| 60,735,0 225,244,0| 23,778,0 | 3,878,0| 254,764,0| 9,771,0| 157,316,4 
Dec. 27_| 60,735,0 225,785,0)| 22,567,0 3,942,0; 251,161,0| 9,734,0; 120,448,0 
Jan, 3_| 60,735,0 226,128,0 24,116,0 4,135,0; 259,038,0| 9,713,0) 174,091,2 
Jan. 10. 60,735,0 224,195,0) 26,007,0 4,015,0| 254,529,0, 9,760,0) 160,082,7 
Jan. 7.| 60,735,0 221,163,0 28,817,0 3,889,0; 270,994,0| 9,671,0) 181,512,5 
Jan. 24_| 60,735,0, 220,958,0 30,265,0 3,734,0, 268,555,0; 9,719,0) 164,445,3 

Phila. | | | | 
Dec. 6-_/ 103,684,3 | 382,916,0 88,678,0 | *429,430,0 | 11,305,0) 192,220,7 
Dec. 13-)| 103,684,3 | 379,857,0 87,519,0 ; *420,061,0 | 11,307,0, 158,699,4 
Dec. 20. | 103,684,3 | 374,903,0 88 ,637,0 | *421,126,0) 11,307,0/ 175,013,1 
Dec. 27 .| 103,684,3 | 372,114,0 88 ,096,0 | *417,722,0) 11 "281.0 155,404.1 
Jan. 3. | 103,684,3 372,915,0 96 ,405,0 | *432,374,0 11,435,0) 175,589,5 
Jan. 10 _| 103,684,3  378,257,0 99 ,083,0 *432,744,0) 11 504.0 177 ,524,7 
Jan. 17.) 103,684,3 378,039,0 106,249,0 *440,403,0, 11,527,0) 171,881,9 
Jan. 24 103,684,3 378,919,0 106 ,9310, | *440,564,0 11,487,0 168,330,7 

i } 





a Include; Government deposits ond the item ‘ 
Government deposits amounted to $1, 
on January 17. 


* “Deposits” now include the item “Exchanges for Clearing House,"’ which were 
reported on January 24 as $15,326,000. eo « & ee kb * i a, 

Imports and Exports for the Week. —The following a are 
the imports at New York for the week ending Jan. 24; also 
totals since the beginning of the first week in January: 


due to other banks."" At Boston 
586,000 on January 24, against $1,532,000 





| 
} 
| 














FOREIGN IMPORTS AT NEW YORK. 
schist —a : aes 
For Week. | 1914 1913. 1912. | 1911 
Dry Goods _..-.-| $3,935,003 $3,193,915 $3,131,488 $3,197,119 
General Merchandise 15,291,832 16,966,804 19,493,672 15,883,993 
Total , z $19,226,835 $20,160,719 $22,625,160 $19,081,112 
Since Jan. 1. 
Dry Goods | $16,237,958 $13,629,884 $13,121,943 $12,994,539 
General Merchandise 55,124,123 61,514,574 61,010,522 52,191,917 


Total 4 weeks $71,362,081 $75,144,458 $74,132,465 


$65,186,456 
The following is a statement of the exports lexclusiveot 


specie) from the port of New York to foreign ports for the 
week ending Jan. 24 and from Jan. 1 to date: 


NEW YORK 


EXPORTS FROM 








| 


1914 1913. | 


1912 1911. 
For the week $18,926,097) $19,799,126) $19,910,761, $14,817,929 
Previously reported 55,039,139 61,543,730) 53,145,733 4,312,611 


— - | 


$73,965,236, $81,342,8561 $73,056 
| 


130,540 


Total 4 weeks_-_- ! 404) $59 


The following table shows the exports and eg ey of 
specie at the port of New York for the week ending Jan. 24 








and since Jan. 1 1914, and for the corresponding periods in 
1913 and 1912: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Export Im ports 
Gold —____— ee 
Week Since Jan, 7 Week Since Jan. 1 
ri Dee Re ES GRR eines 
l’rance $2,003,584 $4,010,SSS i $19,300 
Germany ‘ _ 
We naic ‘ 405,298 $42,671 639,721 
Me 50,000 150,000 164,934 247,179 
South America 50,000 153,700 259,920 
All other coun 500 29 (343 , 112,453 
Total 1914 $2,053,584 $4,616,686 $390,648) $1,278,573 
Total 1913 3,805,167) 11,094,792 430,455| 1,192,817 
Total 1912 160,200 1,483 ,223 499,910 1,646,775 
/ | 
Silver 
Great Brit $464,944, $1,695,170 oa 
France 173,352) 346,842 ba 
Germany | $3,000 
West Indies 302 45,868 $4,260 4,377 
Mexico 26,116 110,321 391,242 
South Ameri } | 59,412 210,118 
All other countr | 31,895 158,760 
Total 1914 | $638,598, $2,113,996! $205,888 $767,497 
Total 1913 91: 619) 3,272 988 48,492 682,817 
Total 1912 | 7Sé 9938} 2,892,732 92,858 790,138 
7 ' | | = _ batod 


Of the shove imports for the wots t in 1914, $46, 497 were 
American gold coin and $2,351 American silver coin, 
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Dankers’ Gazette. 


Wall Street, Friday Night, Jan. 30 1914. 
The Money Market and Financial Situation.—The 
developments of this week have been more or less con- 
flicting in effect upon sentiment and upon business. Much 
is said by the daily press about the resumption of business in 
the iron and steel industry, but one of the best authorities 
in the matter suggests that the actual facts make these prin- 
ted estimates look a good deal exaggerated. These facts 

show that present produce tion of pig iron is only about 65‘ 
of capacity, and orders are being taken, as is well know n, at 
much lower figures than forme rly prevailed. As these prices 








| page following. 


| has been irregular, but with 


are evidently made to compete with foreign product under the | 


new tariff, there seems little hope of advancing them. How 
far or to what extent the tariff affected the Steel Corpora- 
tion’s business during the last quarter of 1913, it is, of 
course, impossible to estimate, but the Corporation’s report 
for the period mentioned is not an encouraging document. 
The same may be said of many late railroad reports of 
earnings and also of the Government statement of interna- 
tional trade for December. The latter shows imports for 
the month increased $29,600,000 and exports decreased 
$16,800,000, 
for this country than that of Dee. 1912. 

On the other hand, the money markets abroad are steadily 
improving. The Bank of England again reduced its discount 
rate, this week to 3%, and the Bank of France, whose rate 
has stood at 4% 
ties in the Balkans, has reduced to 34% 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14@2% Friday’s rates on call were 13 
Commercial paper on Friday quoted 4@4'44% for 
90-day endorseme 


for 


tf 
9 


60 to 


and 44@5% sood single names. 
The Bank of England weekly statement on Thursday 
showed an increase of £1,706,051, and the percentage of 


55.38, against 57.42 the week before. 
as reduced on Jan. 29 from 4° 
The Bank of France an 


reserve to liabilities was: 
The rate of discount 


fixed Jan. 22, to 3° 


Ww as 


in- 


SHOWS 


Té . ve 

crease of 12,156,000 franes gold and a decrease of 2,634,000 

franes silver. 
NEW YORK CLEARING-HOUSE BANKS 
Vv lye no Trust Compar 
1914 1913 1912 
49 f ) {vera far { eraes for 
ck , werk n week ending 
Jan. 24 p ts k Jan, 25 Jan. 27 
8 s s s 

Capital - 133.659,000 133,650,000 135,150,000 

Surplus 210,201,000 202,489,100 198,340,600 

Loans and discounts 1,358,270,000 Inc. 40,493,009 1,373,552,000 1,402,858,000 

Cire ulation - 44,264,000 Dee $85,000 465,663,009 50.772.000 

Net os pos 1,439,291,000 Inc. 56,580,000 1,402,523,000 1,475.705,000 

Specie 322,731,000 Ine. 21,181,000, 294,203,000 328,114,000 

Leeel-ouars 76,943,900 Dec 4,816,000 78,637,900 84 683,000 

Reserve held 399,674,009 Ine. 16,365,000 372,840,000 412.797.0900 

25% of deposits 359,822,750 Inc. 14,145,000, 350,630,750 368,926, 250 

Surplus reserv 39,851,250 Ine. 2,220,000 22,209,250 43,870,7! 50 

Vote.—The Clearing House now issues a statement weekly, showing the actual 

condition of the ban ks on Saturday morning, as well as the above uverages. The 

fig rures, toge with the returns of the separate banks and trust companies, also 

the summary issued by the State Banking Department, giving the condition of 

State banks and trust companies not reporting to the Clearing House, appear on 


the ge pre 


Second pag: eding 
Foreign Exchange.—Sterling exchange during the week 
has been under some pressure. The supply of bills has been 
light. An additional arbitrary shipment of $2,000,000 in 
gold was made yesterday to Paris. 

To-day's (Friday's) actual rates for sterling exchange 
4 8370 for sixty days, 4 8575@4 8585 for cheques and 
cables. Commercial on banks 4 82!4 @4 8345 
4 82°4 @4 83% Cotton for payment 4 
483 '5@4 83%. 

The posted rates for sterling, as quoted by a representative house, 
not changed during the week from 


wer 
1 86a 


“e 4 §350G 
4 8610 for 
» and documents for payment 
8254 @4 83 and grain fo payment 


were 
i 84 for sixty days and 4 &7 for sight, 
until Friday, when sixty days advanced !4c. to 4 84% and the sight rate 
declined “c. to 4 86%. 

To-day's (Friday's) actual rates for Paris bankers’ francs were 5 211} 
less 1-32@5 21 for long and 5 18% less 1-16@5 18% less 1-32forshort. 
Germany bankers’ marks were 94! (@94 9-16 for long and 94 15-16@95 less 
1-32 for short. Amsterdam bankers’ guilders were 404 less 1-16@40}4 
less 1-32 for short 

EK xc hange at Paris on London, 25f. 18'4c.; week's range, 25f. 20'4c. high 
and 24f. 17%c. low. 

Exchange at Berlin on London, , 20m. 
high and 20m. 46p . low. 


The range for foreign exchange for the 


20m. 46pf.; weeks’ range 


week follows 


Sterling, Actual— Sizrty Days Cheques. Cable 
High for the week___4 84 4 8630 1 8665 
Low for the week ___4 8350 4 8575 4 86 
Paris Bankers Francs— 
High for the week___5 21% plus 1-32 5 18), 5 17% less 3-64 
Low for the week ___5 21% less 1-16 5 181% less 5-64 5 18% less 1-64 
Germany Bankers’ Marks— 
High for the week___ 94 9-16 95 less 1-32 95 1-16 less 1-32 


Low for the week __. 94 7-16 
Amsterdam Bankers’ Gui ders— 

High for the week 40 40% plus 1-32 40 5-16 les: 1-16 

Low for the week . 40 less 1-16 40% lon 1-16 40 5-16 less 
Domestic Exchange.—-Chicago, 25c. per $1,000 premium. Boston, 

par. St. Louis, 10c. per $1,000 premium. San Francisco, 50c. per $1,000 

per $1,000 premium. 
$1,000 premium. Cincinnati, 5c. 


premium. Montreal, 31 4c. Minneapolis, 65c. per 
per $1,000 premium. 

State and Railroad Bonds.—Sales of ee bonds at the 
Board include $2,517,000 New York 41s, w. i., at 10734 to 
108 14; $10,000 New York 4s, 1961, at 100; $3 
4s, 1962, at 100; $5,000 New York 4s, reg., 1962, at 100; 
$48,000 N. Y. Canal 4s, w.i., at 10734 to 10814; $20,000 
N. Y. Canal 4s, 1962, at 100; $4,000 Va. fund. debt, 1991, 
at 8434 and $93,000 Va. 6s, def. trust receipts, at 58 to 60. 

The market for railway and industrial bonds has been 
much less active than last week, but in almost all cases prices 
have been maintained and a few issues show advances 


9474 plus 1-64 95 less 1-32 


,/market was steady and was followed on Wednesday and 


| points during the session and closes 7 5g points higher than 
| last week. 


making the balance $46,400,000 less favorable | 


since before the comme neemtnt of hostili- | 


(@2%. | 


nts and prime 4 to 6 months’ single names | 


485; pf. 


STOCKS Sales Range for Week. Range since Jan, 1 
Week ending Jan. 30 for a $ 
WVeek Lowest. High hest Lowest Highest. 

Adams Express. - - 35,100 Jan 27 100) Jan 274100 Janj100 Jan 
Allis-Chal Mfg vte 3,950, 12 Jan 28 13% Jan Ty | 85g Jan} 13% Jan 
Preferred v te 610 48 Jun 26 49 Jan 20H 436 Jan 49 Jan 
Am Brake Shoe & I, pref 150.139 Jan 28139 Jan 284129'4 Janjl39 Jan 
Amer Coal Products 43° 8314 Jan 29| 84% Jan 34 §2 Jam 8444 Jan 
Preferred ‘ 10 105 Jan 24105 Jan 249105 Janj106 Jan 
American Express 436108 Jan 27110 Jan 249100 Janji10%4 Jan 
Associated Oil 100 43 Jan 29 43 Jan zt 15 Jan 43 Jan 
Brunswick Te rminal_ 200 7% Jan 27: 7! Jan 274 7 Jan, 8% Jan 
Cent & So Amer Tele 150.105 Jan 29106 Jan 30/103 Jan 106 Jan 
Chic St PM & Omaha 100 130 Jan 24130 Jan 24 128 Janj130 Jan 

|; Colorado & Southern 100, 2816 Jan 27 28% Jan 279 26% Jan! 28% Jan 
First preferred 500! 60% Jan 24 62 Jan 24 59 Jan; 62 Jan 
Detroit United 100 73) Jan 30 73 Jan 308 72 Jan 73 Jan 
| General Chemical 20\177% Jan 29177% Jan 29176 Jani180 Jan 
| Great Nor subs 3d paid- 100.129 Jan 26129 Jan ed Janj129 Jan 
Green Bay & W deb B 40° 12% Jan 30 13 Jan 2% 12% Jani 14% Jan 
Hocking Valley 300125 Jan 24126 Jan 277125 Janj126 Jan 
Homestake Mit ning 36.116 Jan 24116 Jan 249114 Janj117 Jan 
Int Agricul Corp v te 1,600, 8% Jan 29) 10 Jan 24@ 4 Jan} 10 Jan 
Preferred v c 575 34 Jan 28 36 Jan 2% 30 Jan} 36 Jan 
KC FtS & M, pref : 100| 65% Jan 30 65% Jan 308 65! Jani 65% Jan 
Mackay Companies- - 400) 83 Jan 26 85 Jan 27§ 77 Jani 85 Jan 
Preferred 600 67 Jan 26 70 Jan 27 65! Jan 70 Jan 
Mexican Petroleum pref 300 S85 Jan 26 S85 Jan 27] 79 Jan} 85 Jan 
Nashv Chatt & St Louis 2001140 Jan 29 140 Jan 20140 Janj144 Jan 
N Y Chie & St Louis 100! 43 Jan 27 43 Jan 27] 37 Jan} 45 Jan 
Nor Ohio Trac & Light 160 64%¢ Jan 29 65 Jan _ 59 Jam 62 Jan 
Ontario Silver Mining 10 2 Jan 26 2% Jan 2¢ 2} Jani 244 Jan 
Pacific Coast Co 200 85 Jan 27) 88 Jan 27§ S5 J im &S Jan 
Second preferred _--- 100; 83% Jan 27 83% Jan 27] 83} Jam 83% Jan 

| Pacifie Tel & Tel pref. 100 90 Jan 24 90 Jan 248 86! Janj 90 Jan 
| Phila Co, 6% pref 100 89% Jan 30 S94 Jan 304 89! Jan, 89’ Jan 
Pittsburgh Steel, pref 100 92%% Jan 30 92% Jan 308 88 Jan 92% Jan 

| Quicksilver Mining 300° 2 Jan 26 2% Jan 2 1% Jar 2% Jan 
Preferred 280: 4 Jan 27, 4 Jan 275 4 Jam 4 Jan 
Sears, Roebuck & Co pref 300123 Jan 27123% Jan 2991224 Janj12344 Jan 
Sloss-Sheff St & I, pref 100; 92) Jan 30 92 Jan 3(@ 90 Jan) 92 Jan 
So Pae subs 1st paid 1,100101%4 Jan 29103 Jan 27] 95% Jan103 Jan 
Texas Pac Land Trust 100 99 Jan 29 99 Jan 209 99 Jam 99 Jan 
United Cigar Mfrs 200 49 Jan 30 50 Jan 30% 45 Jan 50 Jan 
United Dry Goods pref 45| 99 Jan 26 99 Jan 263 99%% Janl00%4 Jan 
U S Express 215, 55% Jan 28 57 Jan 209 46 Jan, 63 Jan 
U S Indus Alcohol pref 100 85 Jan 28 8&5 Jan 28% 81 Jam 85’ Jan 
Virginia Iron, Coal & C 590 46 Jan 24 49% Jan 2f§@ 40 Jani 49'\% Jan 
Vulcan Detinning pref-- 25 40 Jan 28 40 Jan 28% 37 Jan} 40 Jan 
Wells, Fargo & Co-_---- 577! 88 Jan 27| 91 Jan 24% 85 Jan 91 Jan 





| 231% and 
000 New Y rosie 


| oped activity and rose from 21% to 4, elosing to-day 

















































































Among the exceptional features Rock Island 4s have been 
conspicuous for a decline of over 3 points and the deb. 5s 
are down nearly 2. Burlington & Quiney gen. 4s and some 
of the Atchisons are fractionally lower. The Wabash bonds 
have been strong on the prospect of a foreclosure sale and 
Un. Rys. of San Fr. are almost 3 points higher than last week. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $13,000 Panama 3s, reg., at 10114 
to 101% and $1,000 3s, coup., at 102% to 103. For to-day’s 
prices of all the different issues and for yearly range see third 


Railroad and Miscellaneous Stocks.—The stock market 
an increasing tendency to w eak- 
ness until to-day, and the volume of business is again much 
smaller. A general decline during the short session of 
Saturday was practically recovered on Monday. Tuesday’s 


Thursday by a decline which carried along list of shares down 
2 points or mere below last week’s closing prices. To-day’s 
market was strong on liberal buying for foreign account, 
under the lead of ‘Canadian Pacific, which was bid up 5% 


This remarkable advance is, of course, un- 
natural and, so far as known, unwarranted, but the enthusi- 
asm was contagious and sev eral important stocks recovered 
2 points or more to-day. Union Pacific, Steel and Amalga- 
mated Copper were also in demand to- day for foreign ac- 
count and each is about 2 points higher in consequence. 

For daily volume of business see page 377. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











Outside Market. ~—Trading in the outside market for the 
most part of the week was rather quiet, with the activity 
converging on the Standard Oil and Tobaceo shares. To-day 
however, there was a better tone with an upward movement 
to prices, in which the Standard Oil shares were conspicuous 
for substantial advanees. Atlantic Refining, after an ad- 
vanee of 17 points to 817, jumped to 830 to-day, reacting 
finally to 820. Prairie Oil & Gas moved up from 445 to 
473 during the week, then to 490 to-day, with the final figures 
484. South Penn Oil gained some 26 points to 337 during 
the week and to-day rose to 356, the close being at 348. 
Standard Oil (Indiana), moving up during the week from 
460 to 500, sold to-day at 517 ex-dividend, and ended the 
week at 505. Standard Oil (Kentucky) old stock gained 
10 points to 685. The new stock was traded in up from 225 
to 250 and at 248 at the close to-day. Standard Oil of N. J. 
declined at first from 419 to 416, then advanced to 427, the 
final figure to-day being 423. United Cigar Stores com. fell 
from 94 to 9334, then advanced to 957%, elosing to-day at 93 
ex-dividend. The pref. moved up from 114 to 115 and back 
to 114, closing to-day at 114%. Tobaceo Products, after 
ranging between 85% and 8614, was off to-day to 841% 
British Amer. Tobacco old stock eased off from 23% to 23 
and recovered to 23%. The new stock flue tuated between 
231%. with the close to-day at the high figure. 
Kelly & Springfield Tire stocks were prominent, the com. for 
a rise of 7 points to 60 and the pref.11 points to 130. A 
quarterly dividend of 144% on this latter stock was declared 
this week. In copper stoeks British Columbia devel- 
at 4. 
recovered all the loss 


Greene-Cananea lost 3 points 37, 
and eased off finally to 393, 


Outside quotations will be ‘found on page 


to 


or" 
og. 
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——, 
Previous 
; males of STOCKS Range since Jan. i. | anes OS oe 
ORR enees SNR SONS Sale PRICES. “Che | NEW YORK SLOCK | On dasis of 100-share lots. 
"eek IXCHANGE pee \| Lowest. Highest. 
Vv sday,| Thursday, Friday, Week. . Lowest. Highest. || & cael 
Tait | wen | foaeat | den ee’'| neat | Jom 9 Shares. : — | 
vin : Railroads 0% Jan 23)! 904 Nov| 106% Jan 
chison T a&SF..| 934Jan 3) 100% Jan 23)/ 90l4 N 21, Jan 

995. 100 9914 100 9912 10014] 9914 99%! 99 99% z9712 O8lz 1 aa pi Sieee 9712 Jan 13 1004 Jan a8) “1a tn isan Jon 

oon 100 995s 100 100° 100! a rn "em ae eg cane 1770 Atiantic Coast Line RR. 116 Jan : + — salt 9055 y'ne| 1063 Jan 

Or ¢ 25 2519} 12434 125 12: 2419) 122 a eb mf 9'2a70| Sg ae S518. s| 999 Jan 99|| 771, J'ne| 88 Jan 
leg MR om en 971g 98 | 7943, 95% 32,370| Baltimore & 77% Jan 6| 83%Jan 29|| 7714 J' ou M 

97 98 9634 98%) 97!g 9833) 98 9883) 9712 833 *80lo 83lo 200} Do prtef.......-...- is 3| 9212 Jan 22|| 783% J'’ne| 92% May 
*821o 84 | *82lo 84 83 = 83 *82l3 +H + the +e - . 915s} 11,220) Brooklyn Rapid Transit Bo oe 13 219 i 30'| 204 Dec | 266% Jan 

911g 921g} 9114 92 O1l2 91%) Oliz 91%) 91 914 453 219 | 70,925|Canadian Pacific ____-- 210 Jan 12| 310 Jan 12\| 275 J’ne| 362 Jan 

O3g 21119] 210g 21114] 21134 21219] 2111g 213%y| 21214 213% 21458 or : Central of New Jersey_..| 310 Jan 12) 310 Jan 22|| Slig J'ly| 80 Jan 
aa” ai #310 320 |*310 320 |*305 320 |*305 320 |*305 320 | _____- Chesapeake & Ohio_.---| 594Jan 5| 68 Jan 22 | Toig J'ne| 177 Jan 
"867. G71] 67 O712| 67 67%|  GOl2 674] O5% O7'4| 05% 674 "1'300| Chicago Gt West treifa..| 114Jan 3] 14teJan o7|| 23° d’ne| 35 Jan 

67 6712 67 an “14 143, 137s 14 135g, 14 *13lg 141, 1,300 Dees a ft ust ctfs sass 27ioJan 7 33 Jan at) Ona N Vv 1161 Jan 

sets PS aoe 821g 33 | 32° 32 31% 32 | 32 3212 ai'tea Ohicage bie St Paul_| 99!sJan 3] 106% Jan 30 sent ties a ae 

3212 3253] 321g 3212) 32 ma 5lo| 1041g 10633 ,57 “} 1391g Jan 15} 14112 Jan 2: K ! ‘ 

mi. 584] 10514 106 | 105 105%) 104 10512 ) > ag Bees coe tee ae) eee son asileten * tae 138 Jan 
0140” 142 [#140 * 141tsle140 * 141g a es i i a ee 125 jan Fl iso Jan 24|| 17it, Nov|$1s0 Jan 

‘ 247 ! 3412 13512) 13334 13414) 13212 133° rhe “P00 IO SG BREES 70 Je Wass Mtl 0%, 1 54 Jan 
130 180"le173 188 |e172 7 188 leiz2 * me ie tn ee | iio Oe ak kat” seygen 38, 40 fen 8) ee Aer! a Jan 

‘ 4: ‘ ) | #38 42 |] #38 42 3! — + a ener Soecee S| Oe Soe eal lp J’ne} 167 Jan 
=u = “67 69 *67 «69 | 65 75 | $67 67 | 67 «69 700 Delaware & Hudson....| 150 Jan 3) 15914 Jan 28 380 ' Dec | 445 Jan 

159 158tg 159 | 158 158l2| 158 159%4|*155 159 |*156 sas 400| Deiaware Lack & Weet._| 388 Jan | 00 Se 24!) 13% J'ne| 23%, Jan 
400. 405 |*400° 405 | 401 405 [#400 405 |*400. 408 [e400 405 0| Denver & Rio Grande ea yon 3) gouJan 23\| 23 J’ne| 41 Jan 
*400 be ree at *19 21 *19 20 | *18% 20 | *18 20 ate Do pref ~-"| 296 Jan 7| 30%Jan 23| 2 Dee Sle Jan 

as ts aa" 33 | #30 33 | 30 30 | #30 33 | §32 71 hh ft oP So Shore & Atlan| --.-- .-----| ----- jan 26'| 10 J’ly| 16% Jan 

*5 Tul #5 74l #5Ig Tl *51g 27] 32 ‘| o11. 12 ‘| “7"300|_ Do preft_.- ee eet FBS sudo $212 Jan 

3g 12 | 10% 1: ; nies aloha ramienepapsn 2714 a| gos Tan 27|| 33le J’pe| 40le Jan 
sin eat 31 321 “318 3214 3112 31% 30lg Sliz 30% 32° at A ~— lst preferred___.. 42%Jan 3) 49% Jan asl oat Bow 41 Jan 
can aan) Gat deel ae” aon 48% 49 | 481g 48%) 481g 49%) 5,2 Do 2d preferred $5 Jan 3| 40uJan 23) 284 dine! toa Jan 

20%, 0%] 60, S02 #33 «40 | 39° 39 381g 3854) 3912 3912 1 OG t Northern pref__..| 1251gJan 3) 130% Jan 30) Oi ae 41l4 Jan 
13014 130% 128% 12914 129 12912] 12814 128% 7, ae _* tt 15001 ‘Iron Ore properties... ae 3 R a 6\| 1028 Dec | 128% Feb 

an as.| a3 833, 38  38%3| 371g 3Sl2) 36% 37ls| ; a " inois Central...._.._. 107, Jan 7] 115 can el oeat ae Jan 

114% 1143 114 118] 1iat, 11441 1147 114, ie ite i+ a | ak'sns istereere taakess’s tetf.| 14eJan 3) i6%Jan 24), 12% 408 ase pod 

+9 R .. ‘ ur . 2 48 > ain eo OVP4Z SE “ de 1s s | © , 98! . 

Gime 63" | O1% Oa] Ol G2%) Gite G2"| Ile GIR] G14 62%) 15,470] | Do "pref --—2 * 27] sau. tan Be stl iis) aan 

1, 23 7 2 8 263g 2633) 2612 27 B00) i 68 Jan 12} 62 Jan 2: 7 : 

267% 2714| 26% 267) 2612 2612 th a. | an 6212] 61 62l2 9001 ake Buhne Western 77 "7 Jani2 9 Jan ot OE ng 

62 5 4 a *8 919] #8 912) #8 9 8 z. Pred Do pref ------| .18 Jan 17] 21!2Jan 28 ed a. 168% Jan 

ao” a #20 23 | 201g 23 | 20!2 2112] 20 20 | 19% ee 00| Lehigh Valley_......._. 148 Jan 3) 156% Jan 23)) 1411 J’ne} 1424 Jan 

154% 186 | 164% 168) pees toes) face tee | teen tees tee ten | cag Louie & Mankane 1ssedan S| 142% Jan 10) Le Soe 132%, Feb 
e140" 1401 “130% 140 . 13912 1393;| 139 139 | 1385, — “131 133 400 Manhattan Elevated..--| 128 Jan : eo — = at J ne 234 Jan 

2) ess ; 32 |* 13: 3: sal Mi iis 21 51g Jan 2 : 4 
*130 134 /|*130 is rte te = ibe ss 7 16 16 460| se & St Louis... ap 6 3512 Jan 22|| 30 Deo AA So 
ona” pi "ss 36 *32° 40 '| #30 40 °| #30 34 ry a3 ¢.760| Minn st P & 88 Marie. 12412 Jan 14 138, Jan sil tare ane $150 ° Jan 
nt 1 3114 13112] 130% 131%] 130 13034 et ie < BERS RK 142i, Jan 21 2van <* ’ 1 D 
£13012 + star a olastt He #14214 150 |*142l4 150 |*14214 150 ert Missoult Wek Tas 7 19 Jan 3| 24 Jan 26) slg i. rt — 
a se le 24 2334, 24 2314 23%) 23 2314) 23% 24 a Do _ preferred 52%Jan 13) 60 Jan 30)) 5 Dec | 435, Jan 

2314 23% ze 50 B91 5914] 59 5914) *59 59%) 59 60 9 oe Missouri Pacific........| 23%Jan 7| 30 Jan 27! 21%4 fon 59. Mcb 
"—— o a 295 29 30 271g 2914) 271g 2853) 275 287%) 22,515 Nat Rys of Mex ‘Tst pref. 30 Jan 19} 30 Jan 19; 3 I 271, Jan 

"= saan 35 8 #33 35 *33 36 *31 36 #31 40 sedans - ne od preferred aap 10 Jan 6 14 Jan 26 a, — 1098 Jan 
“iat oo, 33 “34 | 135 137% 121 127% ot et aan jet 22'420] N Y Central & H R____- ae 2 pe = = ou Dec 129% Jan 

‘479 : f 41g 9512) 941g 2 ‘a 972, NY NH & Hartford._..| 7 an é - Ori, J° 7, Jan 

9414 947%) 9414 957%) 9453 95%) 9 : 4%| 735g 75%s| 17,972;NY NHé& : 2 3153 Jan 23)| 25!g J'ne| 337% 

743 731g 75 7314 74%) 7 . 3,200|N Y Ontario & Western.| 26 Jan 7 ; 11319 Jan 

7553 76 75 = 7614) 7434 75lg ls 30 293, 305s} 3,200) N ‘ 9| 1054 Jan 23|| 98 J’ne 2 Ji 

84 29% 31 30 630 2912 | Pane 50| Norfolk & Western__._- 9953 Jan 2 Feb 

301g 31 ae an 10414 104%4| 10412 10434] 1045g 10434) 10434 105! 7 Do adjustment pref.-| 85 Jan 7| &85lJan 19) 804 pug 155%. 5 he 

°° "38te “Sits 88l2| #8512 88lz| _.-- -__-| §88lp on 1148 16% 20,930| Northern Pacific._...7- 209 sa : tine Sen 33|| 106 * Dec 123% Jan 
115%) 11413 115% '901| Pennsylvania 108% Jan 3) 11514 Jan 23)| 106 J 

11533 11619) 11512 11614) 11553 116 | 115 14 11514] 16,201| Pennsylvania -..___.... rie 28 ig Dec | 104 Jan 
1141 115%5| 114% 115%g| 114% 115 | 114% iitel tavle 9671 Bz, a7it| 300] Pitteb Cin Chic & 8tL..| 83 Jan 6| 87 2Jan ska Feolsiss Sen 
*87 95 | #84 93 | 85 93 S7lg 87g) *87lg 95 *101 . 108 — ae Oo preferred...... BG) SAeAe Bees) |x 721, Jan 22|| 151% J’ne| 171% Dec 
"Tehte ivtlelevae a8 "188 170 "100% 171K “168 169% 168% 17012|437,300 we gee sediments oe 2 os ‘ton 3)| 821g Oct | 921g Apr 
17012 17112|7168%3 16912) 168° +. g | *87 88 450 SC DICSTTOG... .wecces 2 9} 93 Jan 28|\| 84 J’ne| 95 Apr 
: 1 8 88 | #87 88 | 88 8 2d preferred_______.- 9014 Jan 1 1, Feb 
p+ 4 oOte ps 2 oot $0213 02% 7 oe » a a 3 Tate 28 ped Rock mand Company... ia - : aot oy 7 mn pi “an Jan 
54 1 a P r © preferred....ca««<« 4 q n 

Be rs eA i Mac ae iN a Re ie satan Hb 2M 3.ne) Joe zen 

=o" - > 3 eferred_._ oe . 
6° 20° #14 20| #16 20'| «16 201915 20 | #157 20 "270 dbo braferred. 2.2 TaJan 8 Sudan 30) Scns) 3 gen 
“i. “tel 6 al ee et) oe he aan* oF "| shu stig pani Louls Southwestera..| 31 —¢ So 26| 564 Dec | 75° Jan 
: 9 : 7 261g 261g 8 - Do preferred___.. ---| 57 Jan 8 Apr 

2612 2612' 26 263, *257% 8 ‘ 65 64 65 | 63 6719: 700: 164%Jan 2| 20 Jan 26|| 1412J'ne| 20% A 

*59 66l2 65 65g *62 66 8 *61 | | 19 19%! §,800|)Seaboard Air Line__.... 4 , 30!| 38 J'ne| 493 Sep 
2 91g 1912) #19 20 f41,| 279221. Do preferred...... --| 45%Jan 2) 541g Jan 
Bi 52% 52m, 64 | 63° 54 | 5% 63%] 52% A Be RO Pe 88ig Jan 3 ,Soozen $8) $8, fev) 130. can 
5243, 52 Slg 991g! 975g 983g\ O6lo QS8lg 8 ; } S (Wh. iss.).| 9453Jan 2 oS 2 
1088 103%| 104g 10474) 10415 105°| 1033 Os | *OG% 10GN 168N 1808) Sr goctkase ¢ cle ee Sse Jan $| 37Jan 371| 180d 08] see cen 
be 27 ‘ | 26: 14) 263g 2653) 2 26%, 2614 4 Do preferred do 75 Jan 4 j 
265g 27's 263g 278 2633 au 1 833 82%, 83 837g 843, 5,950 a nt 13!eJan 5 16% Jan 21) 10% J'ne 225 Jan 
83 8414] 837, 8412) 83l_ 8434; 831, ons =~ Stal @14 16 1.550| Texas FOGG. once 2 ny 13|| 27% J'ne| 43% Sep 
lo 55g (16! 15 = W5'g} 15% 1514 y y e(N Y)..--| 41!:Jan 29) 45% Jan 13) e 

dine as) 43" ass Ag" ah au au) Ate aes 48 aa) Tare Red Avenue (EY) | 4 yang) jan atl asi dee| sou en 

a1, ‘ i 21 1llg 1ilg 4 1: "4 7 Sp 19 Jan a ° 

2214 2213 23 23 25 23 Me ; = onan m 107% 107% oon Twis city Rapid Transit} 10514 zon : aoe ~ +4 isvee » Kaa ieee po 
nis] 101 12 108 4 10: : 3 rarer 15312 Jan 4 . ' 

#108 10812 108 108 | 108 108 | +1061 %s| 16110 163%/199,000! Union Pac 3\| 793 J’ne| ogi, Jan 
*. sas . : 52 6053 162 1605g 1617s b's , D referred ----| 82!lgJan 6! 85144 Jan | 47. 

1607s 16213| 160% 162 | 160%, 16214) 1 84% 85 | 2,200 oO 4. -- > 5\| 16 J’ne| 851, Jan 
5g 8453| 842 5g 8473) 8473 847%) 845% 845s " '600| United RysInv'tofSF..| 19 Jan 7| 22 Jan : 

845g S453) 84% 84%) 84%q 8473 *9 ls} 22 22 600 y 30,| 30 J’ne| 631g Jan 

S* . * 2 a: al dt Gael aud | ia ee aoe 38!2Jan 14) 44 Jan 30) , ; 
42 43 2 2% a1 alts al 7 ty = Po oe 1,900! wae Seecsens 253Jan 6 > en a Ste 1 17te po 
r 4 1 4 *3lp 4 3ig 3l2 ame a Do preferred__._..-. 74Jan 6| 13 Jan 2% , 

ul i oe rity 13g] 12 Lig] 9 10%) Ota 10ta| 8,300) 00 ee rret 5 ==} 32 ‘Jan 14| 35 Jan 22|| 28% Dec| 46 = 

og geil *g2% seul esa” g7°1 38 38°] °32 S| “est, “Bul 360! Wheeling & Lake Krles.| “B Jen el ‘ow 5 a a A 
: 4 6 6 #5! 5iq 5% oo ferre 81 21 Jan 2: 3. 

*6 612) Gls ar* “18 21 stg 2012 2019 21 2012 21 1,200} io ey nd saab beta gh : 11 Jan 24|| 5% Dec| 14° Jan 
y il 10 10's) $10 = 10'2} 10 = 10 | $9 of 461 49); ene Wisconsin ‘Central_.-.-~ 43%3Jan 9 47 Jan 22)) 40's J ne) 58l2 Apr 
4512 4910) *45l2 4912) *47 4912) *45lg 4912) *451g 4912) *4612 4¢ ‘| 2c ‘Industrial & Miscell. us 9| $23% Jan 22|| $18 Nov| $24% Oct 

5 Big 234) 227% 2W3ig| 22% 23 | 225g 22%q) 227% 23Is) (iit aimee Cnaeee Ton Jan 9 774 Jan 22|| 6153 J'ne| 8012 Sep 

74% 75%| 7412 75%] 75° 701s 74% 75%| 7458 75% ta soul S05! Ameciona Agricul’ Ghet:| avaten 2) 57 Jan 23|) 414 Sep | 67° Jan 

4 758g 4 ‘ , Fie] on 55 *52lo 54 5: 55lg A) "i 9712 Jan 23) 

o7° o7'| 95 96 | #954 97°| 96 96 | 96° 96 | 96 96 1 Foo! Amnerienn Best SUgat~.-. 2atgan | 2eizdan 23l| 1% Jno] 50's Jan 

9 4. + a7 2612 26%| 261g 2612) #25 27 1,709) Amer eae ae n 6| 734Jan 26|/| 65 Oc c 
00° 74'| 73% 73u| 72 73 #72" 74: | #72" 73°] #72 qaiet 18,550| Amettotn Canen 22 234 Jan 8} 35Jan 27\| 21 <ae] ec 

‘ f, od " Se 347 3: 1 3312 3412) 78,250! American Can-........ + 4|| S801, J'n 2 
ace at 245 414 35's} 335g 347s) 3314 341g a Soon a 9 Jan 8) 96 Jan 24|| /80!2 J° 
O54 96°] 93% ose] 95% 95% 9514 95l2| 94% 951g 49% Sil] 6°7201 aumastele Gorm Wounds 44's Jan 5 ore san aril 108 nel tar Meh 
. 3 at 503e 97, 50l9} 4919 50 4934 50%) 497% 51's) 6,720) Am “fe an 28] 116 Jan 27| ; 

+ I oe te 116° 116° 116 “lana 115 | 115-115 | 115g 115ig| 600! am poereres sewcccce a san 5 | 36% Jan 26|| 3344 J'ly | 48% Jan 
“113 116 |*113, 36%| #36 37 36 «= 336: || #360 «= 3612] #36 = 3612 200 Aner "oe ferred____-..- 60 Jan 5| 68 Jan 26|| 604 J’ne} 7812 Jan 

+4 871 88 ; 68 : 68 68 | *68 69 | *67 69 *67 4 1 pee Aapestoan Corton Oil-222| 37!2Jan 8! 4312 Jan 37 | a _- sa” 2 

4 6714 : *4114 421o| 421g 4219) 1,600! =aee a eo ke ; 921, Sep J 
‘ lg 43 423, 43 4114 4212 <2 7 ferred 9412 Jan 15} 96 Jan 27 2 

_— SS 6 Ee SS #93 | 295 *95 97 100} | Do preferred... ..-.. sJan 19| 4!gJan27|| 3igJ'ly| 61g Jan 
ee eee 6 96 41g" 45e| 84! “| *41 41 100! American Hide & Leather 4\g Jan 19 412 Jé : 15ig J’ne| 2814 Feb 

*4 Aig) 944 4i2 “1” os on" o4i| #9315 2410 e929 * 24 200| Do preferred - -- -.... tie — 14) ote ton oa 17° J'ne| 27% Apr 
*20 2412) 2412 + ae 2514, 25 25t4| 241y 2434| 25% 257%) 2,900) American a nes 10 Jan 8| 118 3en 38 6% J’ne| 121g Nov 
*25 abi —* a 10% 1114) 11 115s] #10% 115] 11 1138 2,500| American Linseed...... 2912Jan 8) 31%Jan 16\| 20 Oct| 33% Nov 

11 11g Ry 321 31 31 315g 315s| *30 32 | *2912 32 200| _ Do_ pre fe a aha 31% Jan 2\ 36%Jan 30|| 27 J'’ne| 4412 Jan 
“Bots 35ta| 35% 30°| 35% 30%| 34 35%| 33 ral ase tae ce ee eee ---| 98 Jan 6) 101%2Jan 30] 94 Oct | 1064 Jan 
101 101 *\*100 102 | 101g 101's|*100% 1011s| 101% a > atl 300| American Malt Oorp----| 7 Jan 13} 914 Jan 26 (is aes 4 7 

a lo 9 9 *8 ( : oUU r 4 aie ig Jan 24 78 2 

Bola 50% #50 53‘ 950 53'| 850 53 ai & oie avers Bec pet $4 Ton 29) 85 *Jan 19|| 79i¢J'ne| 86° Jan 

ona: he °33 86 #34 843, #3312 86 84 84 84 84 es 200) — fae efin’s 631g Jan 3) 705g Jan 27|| 58igJ'me| 74% 7. 
86 8: 4h, 38a 7 3 393g) 24,625] An ; ; 97 J’ 107 Fe 
a] GO 70 | GSy 704) 6S ODN ; erre 98% Jan 3\ 105 Jan 27|| 97 J'ne 

68% 69 | 68 704) 69% 70% 104%} 103 103%| 102 102 | 1,050| | Do_ preferred... ..-- “ | Same |} 150 Jily| 193 Jan 

164 164" “11” 165" 16312 188; 18612 16814 16712 16719 16712 16912 1300! American Snull....c.s0< 160 Jan _ 2' 16912 Jan 30!) 15 — 

? ) ‘ ae = 
, ‘ 1 ‘? rT r TQ 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. aes 

; $k Bid | Ask Banks Bid | Ask 
: 7 Bid | Ask Banks Bid | Ask Banks ‘ 

Bid | Ask Bank-~ bid | Ask Banks ; 290 | _...||Seaboard....| 410 | 435 

sg Chat & Phen.| 170 | 175 || Fidel‘ty$....| 165 | 175 || Harriman ad. 500 ya Nessa sex 185 190 ||Second ..... 375 | 400 

merica ¥-.-| 550 | 660 ||Chelsea Ext-| 148 | 153 Neitth -v---1 300 | aaglltrene -'"-| $78 | car“ New mmeanaé | aie | 388 Security ¥-..| 115 | 125 
America h_-\ 200 | 210 || Chemical ...| 400 ----|| Fifth ....... 300 | 325 || Irving .....- 610 | 630 \|New York Co} 850 | 875 ||Sherman....| ....| 135 | 
Gouney Fork 135 | 145 || Citizens’ Gen} 175 i ie énawen ies bt pred o---- 325 | 345 || New York...| 370 | 380 Stated ---=-- 190 yr 

OF a aa 365 | 375 || Fourth ..... ! aen «|p tancoln ..... > ’ om eS 250 ||23d Ward 4_. 
eee Eases 228 | 260 \|Goal & Iron-| 155 | 168 llGeunea <=-3| 220 | 250 eae gly oe | aan ieee. 368 | 375 ||Union Exch. 140 150 
ron ay . 5 } - ‘ NI a “| ane | ann weet. °° Or Sts - 
‘ 7 olonial 4...) 450 | ....||Germ-Amer § ; 225 | 2 People’s J 230 | 250 || Unit States{]- --« 
Bronx Nat.-| 175 | 190 || Colonial 1. 91 5 IG Ex 4| 375 | 425 ||Mech & Met.| 225 { 235 || People's J__- ; 975 - 
~ - lumbia9..| 290 | 315 ||German Ex , ; _| 160 165 || Wash H’ts 9.| 275 ---« 
nin Be. 130 135 inane. $17 119|+173 || Germania q-. oo 475 + soe Tle 4 eed Publieq 200 | 280 ||westch av. 160 176 
ute oo al . . © ‘ 31819}1G ¢ ----|| Mere eel Sha | nam a eee tee , 
“ 7 ( Exch § .|¢318 |¢31819)}| Gotham .... eserve_.... 92 --.-|| West Side q. 
Century 1... e00 625 Coamopor'n ¢ 85 | 105 ||Greenwich §-| 260 | ___. Metropoils 4 - iv eT Reserve Yorkville G..! ...-| 600 
oe een ~~ || Bast River..| 60 | 75 || Hanover ....| 630 | ==--||Metropoi'n 4 | 
® Bid and asked prices; no sales on this day. ¢ Ex-rights. 


§ Less than 100 snares, {j State banks. a@ Ex-div, & oe ‘een =_— SEx 44% accum, div, 
@ale at Stock Kxohanze or at auction this week, ¢ First installment paid, ss Sold at private sale at this price, s Ex-~diy, D 
e 
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or at auction this week, « Ex-stock dividend. ¥ Banks marked with 





& paragraph 


are State banks. «6 








ee See 
STOCK S—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since Jan, 1. Range for Prevtous 
the NEW YORK STOCK On basis of 100-share lots. Year 1913. 
Saturday, | Monday, | Tuesday, | Wednesday,; Thursday Friday Week EXCHANGE 
Jan. 24 Jan, 26 Jan. 27 Jan. 28 Jan 29 | Jan 30 Shares Lowest. Highest. Lowest. Highest, 
. \Industrial & Misc (Con) 
101, 104 | 1021g 10212)*10212 104 |*101 104 |*101 104 |*100 104 100 Amer Snuff pref (new) __| 99%Jan 9] 10212Jan 26|| 100 J’ne/ 105 Jan 
3434 3514] #34 35 SA. Silat “SA BEN ccs ose 34 34 900| Amer Steel Found (new)_| 28 Jan 6} 35l4Jan 24]| 25 J'ne} 4012, Feb 
10512 10973) 108% 10373} 108ig 108%] 10714 108 | 107 107%} 108 108 | 2,880|American Sugar Ref’ning| 102%Jan 8] 109% Jan 24|| 99% Dec| 118 Jan 
113 113%) 113% 113%) 113° 113 [#112 115 | 11213 1127%/*110 114 1,000} Do _preferred.______- 11014 Jan 20] 11373 Jan 7| 110ig J’ne| 1165, Jan 
12312 12354) 12312 12334! 123%, 124 123lg 1241s] 1233g 12334] 12334 12414) 7,170/Amer Telephone & Teleg| 1171s Jan 2/ 12414 Jan 30|| 110 Dec} 140 Jan 
2441, 24414) 244 24412) 24534 245%; 246 24919] 24634 24819 248 2491] 2,900) American Tobacco.____- 2421s Jan 14| 24910Jan 9// 200 June! 294% Jan 
105° 105%! 105 10514] 10514 10514 10412 10434] 1041g 104%3/*104 105 1,110] Preferred, new... ~~ 101% Jan 7/ 105%Jan 24'| 96 J'ly | 106's Jan 
183, 1912} 20 2034; #19 22 2073 2078| #19 22 *19 21 700| American Woolen__._ 15 Jan 16} 207 Jan 28) 141g Dec 231, Sep 
80 82 | 2 8&3 83 83 $83 831s} 82 821g} *81 &3 1,367| Do preferred____  - 76 Jan 2| 83 Jan 26|| 74 May] 82 Sep 
“s-- ----| 16% 16%) #16 18 | #16 18 | #16 18 | #14 18 100/Amer Writing Paper pref| 13%Jan 7| 173gsJan 23|} 117s Nov| 3214 Jan 
361g 3614) 36 3612] 3633 3683] 363, 371g} 3634 371s} 367 3712) 24,210/aAnaconda Cop Par $25| 33%Jan 9} 3712Jan 30|| 30% J'ne| 4119 Jan 
*2412 30 25 25 | 20 213%) 20 21 4) 921 £25 22 221s] 2,650|/ Assets Realization... .._ 20 Jan 27) 29%Jan 8|| 22 Dec} 120 Jan 
“44 4512} 45 45 | *42 4510] #43 45lo/ #43 4512] 43 4512 200) Saidwin Loccmotive....| 38!2Jan 7] 451gJan 22|| 361g Dec} 5312 Jan 
10412 .---|*10412 ____/#104 _...| 105 105 |*104!g .-..|*105% .... 100} Do preerred_____--- 10212 Jan 16} 105 Jan 28]| \0U\g J’ne| 10512 J’ne 
36's 37%) 3612 3712] 373g 3712] 37 3733| 351g 351g] 351g 3612] 5,355|Bethlehem Steel__._._. 291igJan 56) 381g Jan 22 25 Jne| 411, Jan 
76 7633) 7634 77 7612 7712] 7712 80 77 78 77 77 2,700} Do preferred__...... 68 Jan 10} 80 Jan 28 624, J'ne| 74 Aug 
129 130 | 129 129%] 128 128 | 12719 12719/#126 129 |*126 12819} 1,300)/Brooklyn Union Gas__.-.| 121 Jan 6] 130 Jan 24/] 120 Oct | 137% Jan 
‘ 283, 24 281p| *28 2912] *28 2912 700/ Butterick Co. .........-. 26 Jan 13} 29 Jan 27) 25 Mch| 31 Feb 
27 F 28 26 28 25lg 28 6,763|California Petrol v t ctfs- 18 Jan 2} 30 Jan 13) 16 Aug 561, Feb 
6434] 62 64 62 64 3,150} Do _ preferred__.____- 505g Jan 2] 6612Jan 20) 45 J'ly 86 Jan 
9410} 92 92 917g 917s} 1,220/Case(J {Thresh Mpftr efs| 90 Jan 26} 95!gJan 16|} 9014 Dec | 1035s Feb 
2814) 271g 28 275, 2838s) 11,300/\Centrai Leather... ____ 2573 Jan 14| 285gsJan 9}| 17 J'ne| 30g Feb 
9714} 9634 97 97 97 1,300} Do _ preferred_.___.__ 947g Jan 6) 97l4Jan 28|| 788 J’ne| 9714 Mch 
4112} 405g 4112} 40% 4153) 17,700/dChino Copper_..Par $5| 37!2Jan 9] 42 Jan 27|| 30% J'ne| 4753 Jan 
32%! 3134 3212) 3212 3313] 5,900|\Colorado Fuel & Iron___| 28!2Jan 2] 34 Jan 26|| 2412J’ne| 4112 Feb 
137 13512 136 13512 13612} 12,625|Consolidated Gas (N Y)_| 12912Jan 3] 139!2Jan 24|| 125ig J'ne| 142% Jan 
13 121g 12%) 1214 12%) 20,725|Corn Products Refining_| 94Jan 9] 13 Jan 28 79g J'ne| 171s Jan 
71lo| 71 72 | *70 72 2,200} Do preferred........ 63 Jan 3) 72 Jan 29) 6llp J'ne 7914 Jan 
98 991g 991g} 99 99 1,100| Deere & Co pref.______- 914, Jan 2) 991g Jan 29|| 9112 Dec} 100! Jan 
18%} 171g 18 | *17!2 1814] 1,550| Distillers’ Securities Corp} 17 Jan 9} 18%Jan 21) 93, J'ne| 21%, Jan 
§ ; : 1619710 #17 1 %10 if 400| Federal Mining & Smelt’g| 15 Jan 24) 15 Jan 28}; 11 Dec] 18 Jan 
*35 41 | 40 42 | 43 443 | #40 «#44 | 42 42 | $40 44 730|_ Do preferred_...__.- 351g Jan 16} 43 Jan 27|| 33° Mch| 44 Jan 
14612 14714] 14714 148g] 14714 14733! 147 1471g| 146 147 | 146 147 5,560/General Klectric._...__- 140 Jan 3] 148!s Jan 26)| 129% J’ne} 187 Jan 
#45 47 4510 46 4512 451lo| 46 46 46 461o| *45 47 700|Gen Motors vot trctfs_._| 37%sJan 3) 471gJan 15}| 25 May; 40 Aug 
841g 8412] *84ig 85 | *Sllg 90 | 85 85 853g 85%! *85 B85le 512} Wo pref v t ct’s___.- 77 Jan 5) 85%Jan19|| 70 May| 81% Sep 
2312 2312] 23 231c] 22 2210] 2119 23 22 2219| 22 2214! 4,700)/Goodrich Co (B F)__---- 195s Jan 17; 24%Jan 22|| 15's Nov; 68 Jan 
*S86lo 8&8 RGle 88 861g 8615} 861g 87 87 87 86%, 87 1,200! Do _ preferred____._.- 797g Jan 2 88 Jan 26)! 73% Nov! 105% Jan 
48\4 4833) 49 493g] 483, 491g) 49 5010} 493g, 5Ols} 493, 5014; 7,930\dGuggenh Explor Par $25) $44%3Jan 8, $50!2Jan 28) 4084 J'ly 533s Jan 
17 17's} 17 171g} 163, 171g) 16% 167 1619 1633} 16% 17 3,950\a Insp'n Con Cop Par%z0| $1513 Jan 10} $1733 Jan 23) 137 Dec 203g Jan 
112 11212) 11173 11214)#11012 112 | 110 111%0/#109 111 | 10934 111 3,550 Internat Harvester of N J 100% Jan 3) 113!gJan 22|} 96 J’ne| 11112 Sep 
®115!g ..--/#115 __._} 117lg 1171g/#116 —...|*116 1167} 11673 1167s| 100} Do preferred__..._.. 11312Jan 3] 117ig Jan 28|| 111 May) 116 Oct 
11012 11112) 11012 11012) 110 110 | 110% 11014] 109% 109%g) 109% 110 | 1,400 Internat Harvester Corp_| 100%Jan 3] 1113;Jan 22)| 9512 J’ne| 11014 Sep 
*113!2 116 | 116 116 (#116 1171s! 11619 11610/#116 ...|*116 o---| 380} Do preferred... ____- 11473 Jan 6] 11612Jan 28|/ 111 May] 114% Sep 
*3lg 4 | *3lg 4 | 3% 33;| #31g 33j| *3lg 3%] *3lg 3%]  100/Int Mer Marinestktrcts| 2%Jan 13]  33,Jan 27|| 2%J'ne| 45, Jan 
*14 16 15 15 | *14 16 *13 16 *14 15 | 15 154 300} Do prefstk trctfs_..| 14 Jan 2| 154 Jan 30) 121, J'ne 191, Jan 
914 Q9le} *91g «10 *9leo 10 93, 93) 91g Dlg 914 934) 1,450\ International Paper___ - Sig Jan 5 97g Jan 23) 612 Oct 1253 Jan 
*33 «40 | #3739 38% 3 §371g 3712) *38 39 | 39 8912 425} Do preferred__._...- 3712Jan 19} 40 Jan 21|| 32!g Oct} 4812 Jan 
*9 97 94 91 *9 ‘ 9 9 *8 91 *g 919} 300/Internat Steam Pump... 6igJan 9 973 Jan 20), 412 Dec| 1812 Jan 
#25 27 #25 30 26 2° 261g 2Gle| *26 29 | 26 26 300} Do preferred... __.. 19 Jan 2}; 29 Jan 19 157g Dec 70 Jan 
*82 89 | 85 85 S5lo S5le! 86 86 | *85lg SSle} *85lg 87 320| Kayser & Co (Julius)__._| 80 Jan 19} 86 Jan 28|| 77 Dec] 94 Feb 
#104 = 10812/*104 10812104 10812. #104 10812 *104 10S812,%104 10819) -.---- | D 1st preferred..._/§1061gJan 15/§10612Jan 15|| 10612 Oct | 110 Jan 
9110 $2 q1 91 9014 90 *291l0 G2 *S9lg 92 9019 901 500' Kresge Co (8 S)_.---. 2 81 Jan 6| 92 Jan 24| 58 J’ne 83 Sep 
*101 104 /*101 --'*101 103 |*10119 103 |*10112 103 |*1013, 103 | -.---- Do preferred........ 99 Jan 13) 1005gsJan 13}| 97 J'ne; 102 Jan 
39 39 | 40 19 | 39 39 | *389 4010} *39 4012] *39 40 500 Lackawanna Steel_____- 34 Jan15| 40 Jan 26|| 297% J'ne| 497, Feb 
*97 100 | *9712 100 | *97 100 | *97 100 | *97 100 | *97 100 | ..--~-- Laclede Gas (St L)com__| 95 Jan 2!) 97lgJan 22)} 91 J'ne| 10412 Jan 
221 226 |*220 2296 |#220 226 | 226 227 |#224 230 | 229 229 400 Liggett & Myers Tobacco} 219%;Jan 5) 229 Jan 30|| 195 J'ne| 235 Mch 
115 115 |*]34%5 118 11512 116 |*11612 120 |*11612 120 |*115 117 500| Do preferred________ 1ll’gJan 6] 116 Jan 27| 10612 J'ly 11612 Jan 
3673 371s! 964, 38 | 361g 31 36 36 | 35 385 | 35 37 | 2,625 Loose-Wiles Bis tr coctfs| 32 Jan 6| 38 Jan 26|| 21 J’ne| 39% Jan 
#103 105 |*108 105 *101 105 |*101 105 |*103 105 |*101 105 | --.-.--- Do 1st preferred._..|§104!2Jan 9/§10412Jan 9|| 89 Aug| 105 Jan 
95 95 5% --|*_... 99 | #947 99 | *947 99 | *88 97 | 100, Do 2d preferred__... 99 Jan 2) 95 Jan 24] 84 J’ly| 95 Jan 
©1641, 172 |*167 178 |*167 180 | 16973 170 | 170 170 | 171 171 500 Lorillard Co (P)........ 166 Jan 20| 171 Jan 30)\r150 J'’ne| 200 Jan 
[lille Ll1lo #112 ____/*]12 _.|*1 1119 11519'*11114 11612, *11114 114 100} Do_ preferred........ 110 Jan 6} 1lilsJan 24;; 103 J’ne| 117 Feb 
6712 67! 67 67 66 66 | 64g 66 | §65!g 6512) 6612 6612} 1,125 May Department Stores_| 64lz2Jan 28) 6914 Jan 17) 65 Oct 7673 Jan 
*98 102 *98 102 (#100 102 | *99 401 | *99 101 101 101 | 100; Do preferred___..... 101 Jan 30) 101 Jan 30|| 97l2J’ne| 10512 Jan 
611g 614s) 61%, 66 | 6412 6512} 637%, 65 62 65 | 62! 673;| 22,100 Mexican Petroleum... .- 4612Jan 2) 67%Jan 30|| 41% Nov) 78% Feb 
2353 2378] 2353 23%) 235g 2414] 24 2414] 24 2414) 723g 2334| 9,100 @Miami Copper._ Par $5| $21%Jan 3) $2414 Jan 27|| 20% J'ne| 2612 Jan 
1287s 13214! 131 1347) 134 13514] 134 134 | 13212 13319) 134 3141s} 9,050 National Biscuit....._.- 122 Jan 6! 1354Jan 27|| 104 J'ne| 130 Sep 
122ig 122ig/#123 125 | 128 123 |*120 124 |*118!2 12212) 12212 12219} 320: Do_ preferred_______- 11914 Jan 13! 123 Jan 27|| 116 J’ne| 1247 Jan 
*13!g 14 | *131g 13%) 13 1883] 13 13 13 13 13 13 | 400 Nat Enamel’g & Stamp'g 97g Jan 8) 137g Jan 22 9 Jne; 19% Jan 
872 82 | #74 «82 | 072) «82 | O72 «21g, $7282 | F75 = B21] ---- -- Do preferred.......- $73 Jan 8| §78 Jan 8|j 744 Oct | 924 Jan 
*50 51) 51 52 | #50 52%] *50 21o} 50 50 51 51 700 National Lead_........ 44 Jan 3) 52 Jan 26|| 43 Oct 5644 Jan 
#10612 10814) #10612 1081, #10673 10814]*1071g 10814) 1081, 108!4 *107. 111 100, Do preferred........ 105 Jan 13} 1084 Jan 29\| 100 J’ne; 108 Oct 
161g 1683] 161g I6!2 161g 1614] 161g 164; 16's 16!gs 16!s 16%4' 3,700 dNevada ConsCop Par $5) $145sJan 7| $1612Jan 26|/| 13 J ne) 20 Jan 
673%, 67%] 68 G4! *87 70 69 69 | *65 70 | *85 70 400 New York Air Brake____| 61 Jan 7| 69 Jan 28\| 56 J’ly| §82i2Jan , 
*70 725g, 72% 72 *72 7219, *70 72%, *70 72%, 7214 723s| 300 North American Co(new)| 65 Jan 2) 725gJan 21'} 60 J'ne 8112 Jan 
2753 2753| 2712 2773) 267 267! 26% 263; 26 2613| 2534 2734) 1,300, Pace Mell... ...i..4 24 Jan 8) 29 Jan 21) 16 J’ne 3112 Jan 
3053 31 | 31 3] 31 21 301% 3014) 30 301s} *29 3012} 1,300) Pacifie Telep & Teleg...| 26!2Jan 9| 31 Jan 24|| 22 Nov 46 Jan 
124 124 /*123 12419) 1231; 123 12219 123 | 122!g 123 12212 123%4| 3,750) People’s G L & © (Chic).| 120% Jan 3] 125 Jan 5j|| 104 J'ne| 1293, Sep 
201g 21 21 211 203, 21 21 2219} 21 22%) 218, 22 | 5,050 Pittsburgh Coal........ 177g Jan 3] 2212Jan 28|} 141gJ’ne! 24%, Jan 
90 90 | 90 $034; 9Olg 903, 90 925g! 91 917s) 91 913;; 10,230; Do preferred... . 86igJan 7| 9253 Jan 28 73 J'ne 05 Jan 
34 343;) 3414 355s! 35 235%;) 351g 35%;) 38lg 391e} 40 417% | 18,540| Pressed Steel Car... - 26%Jan 5| 41%Jan 30|| 18tgJ’ne; 36 Jan 
#10012 104 |*100 104 ($101 101 102 1031s| 1037s 1037s! 104 104 540' Do _ preferred........ 97%, Jan 15) 104 Jan 30}| 8812J/'ne) 101ls Jan 
106 __..|*106 .-|*106 107 |*106 ___.|*106 _| 109 109 100! Pub Serv Corp of N J...} 107 Jan 13| 109 Jan 30}| 105 Dec| 118 Jan © 
15612 15812) 14Slg 15819/*158 160 15812 159 | 158 581s/*156 159 660; Pullman Company--_.... 15112 Jan 6| 159 Jan 28|| 149 Sep | 165 Jan 
30 = 305s} 30 = 81ls|  B0lg Bite! 303g 30%! 3053 307s 303, 3214) 6,800| Railway Steel Spring.___| 25\4Jan 7| 3214 Jan 30 224, J'ne|; 35 Jan 
*95 99 | #95 09 #95 69 98 98 *97 99 | Q98l4 98! 200} Do preferred________ 97 Jan 14) 98i4Jan 30|| 904 J'ne; 100 Jan 
187g 191g] 187g 1913; 1N7g 1933) 19 19 18%, 19 | 19 191s, 6,200\dRay Cons CopperPar$10| $17%Jan 9) $1933 Jan 27| 15 J'ne}; 22 Jan 
2414 2419) 2415 2653) 26 27 26 2610} 25!g 2553) 243, 26lo| 19,850) Republic Iron & Steel_._| 1933Jan 5| 27 Jan 27!) 17 J'ne| 28%: Jan 
8853 89 88% S89 S912 8934} *88 891s] S833 Sly) 883 89 2,500} Do preferred........ 80 Jan 2| 89%Jan 27|; 72 J’ne| 9214 Sep 
15lg 1619) 1553 15 1534 157%) 15l2 1534) 1154 155g} 9 1215} 12,300) Rumely Co (M)...-2 ee 9Jan 30} 18 Jan 14|} 14 Nov] 9214 Jan 
3414 36 3414 35 *35 38 35!g 353g} 28lo 33 | 26!2 31 | 5,220) Do preferred____....- 261eJan 30! 41 Jan 13|| 33 Dec} 99% Jan 
190 190 | 192!g 1921s) 19112 19119} 192 192 1911s 193 |z19112 19219} 1,550/ Sears, Roebuck & Co____| 183 Jan 3) 1921s Jan 29|| 154% J'ne| 2131, Jan 
*33 «36 | 34 #35 | 34 34 331g 34 | *32 34 | 34 35 1,000) Sloss-Sheftield Steel & Ir} 27 Jan 3) 35 Jan 26|/) 23 J’ly | 451¢J:.n 
*34 «35 | *33)0—-385 «| *341g 36 35 35 | #34 35 | *34 36 100/Standard Milling.....22 32 Jan 7| 35 Jan 28)| 31 Dec | 4012 Jan 
*64 65 | *64 66 *6§2 65 *64 66 | *63 65 *64 OB | scene DO. preferred... cca 65 Jan 22} 65 Jan 22 521g May| 6673 Feb 
253, 25%) 251g 2514; 2514 25'e} 25 25 | *24lg 26 | *241q 26 750) Studebaker Corp (The)_.| 20 Jan 3] 25% Jan 24|| 15% Dec] 36 Feb 
*74 7612) 7612 7653} 7634 77 | *761g 79 *76lg 79 79 #§©6©80 700| Do _ preferred..__.___ 70 Jan 65| 80 Jan 30)| 6412 Nov| 934 Jan 
34%, 35 B4lg 351g) 347g B5le 34%, 3514) 343g 34% 343, 35!g/ 10,230\dTennessee Cop_._Par $25) $317s Jan 9] $351, Jan 27!| 226% J'ne 3910 Jan 
145 146 14354 14512} 14354 144 | 14319 1467s! 1435g 14533] 14412 1461, 8,150;/Texas Company (The) ..| 128 Jan 3) 149 Jan 12 | 89 J'ne| 13212 Dec 
*80 90 | *83 90 | *S4lp 85 | #9] 90 *S1lg 90 *S1 Oe | eseaea |U iderwood “vpewriter.._| 85 Jan 12| 86 Jan 23'|} 78 J’ne| 99i2Jan 
*108 112 |*108 112 |*108 112 |*108 112 |*109 112 |*110 112 | -.---- | Do preferred........ / 108 Jan 16| 110 Jan 23'| 104 J’ly | 113 Jan 
*53, Bly 6 614} Glg 63g 6g 63g Glg 6 3g} 614 7%) 10,300; Union Bag & Paper... - 5lg Jan 12} 7% Jan 30 | 4 Nov 734 Jan 
25 27 | 27 27 | #25 29 | 25 29 | *25lg 28 27 28 300}_ Do preferred........ | 25 Jan 9} 28 Jan 6|| 18!2 Nov) 41% Jan 
$13%g 133g) *121g 131g) *121g 1319) *11 1319} §13!g 1312 21g 12l, 165|U 8 Cast Iron Pipe& Fdy| 105gJan 8] 13!gJan 23)| 94J'ne| 16% Jan 
*46 «©6550 | #45 7 | %45 47 | 47 7 | *46 48 | *46 48 100} Do _ preferred........ |} 40 Jan 8 47 Jan 23|| 40 Dec} 56% Jan 
56 56 561g 56%) 563 5633) 561g 5612) 551g 56l2! *55 57 1,061}U0 S Realty & parer tn.) 54 Jan 7| 567s Jan 19 49% Nov; 77 Jan 
60%, 60%) 61 625s, 60 621s 583, 597 59 594 591, 60 17,280| United States Rubber... 67%, Jan 3 6253 Jan 26) 51 Nov | 6912 Apr 
10212 102%) 102% 103 | 10212 10234! 102 1023|*102 10212) 102 102%] 2,230} Do ist preferred._--| 1015sJan 5| 10453Jan 14| 98 J’ne| 109% Apr 
aA ee cad. aangl’ Saat ‘idee ane Gpeoe eee 92 SS. Reyer ee of DD er Beer aerate 763g Jan Slip Jan 
647s 653;| 647, 663,) 65% 667; 6533 6614] 643g 6512} 645g 6634/527,755| United States Steel_____ | 57!1gJan 3| 667s Jan 27 497g J’ne| 691, Jan 
Y1lly 112 111%, 11214) 1121g 11219) 111% 112 11153 111%] 1117, 112 4,500 Do preferred......... 10614 Jan 2| 112!¢ Jan 27|| 10212 J'ne| 110% Jan 
533g 537, 53l2 5434) 5414 55 535g 545s 3% 54% 541g 551g) 29,880|\dUtah Copper___Par $10) $487g Jan 10) $55's Jan 30 305, J’ne 605s Jan 
323, 33 32 3253} 3llg 323s) Silly 32 3llg 32%) 313g 32 2,500) Virginia-Carolina Chem.| 28 Jan 7| 334Jan21|| 22 J'ly| 431, Jan 
#103 105 |*103 104 |*10312 105 |*103 10412'*#100 105 | 104 104 200} Do preferred___._._- 964 Jan 3] 104 Jan 19}| 93 J’ne| 114 Jan 
64 6412} 635g 64 64 6414) 63% 641e| 631g 6312) 64 641s} 5,500|Western Union Teleg.__| 573;Jan 16| 65 Jan 22| 541g Deo 75\, Jan 
70 71%) 71 715s) 70% 711g} 70 71 69 70 695g 7112) 22,000) Westing-ouse El & Mfg.| 64 Jan 3| 715s Jan 26|| 5353J'ne| 79% Jan 
117 117 |*117 119 |*116 119 |#116 119 |*116 119 |*116 119 100 Do lst preferrcd._._. | 1157s Jan 19} 117 Jan 24!| 107% J'ne| 110% Jan 
991g 991s} 991g 100 | *98le 100 997, 100 987g 99 98% 9914) 2,700) Woolworth (F W)_..._ | 92ig Jan 3) 100 Jan 26|| 81lipJ'ne| 112 Jan 
114!o 11519}*1141g 115 |§114!o 11419! 115 11519} 116 116 116 116 788 Do ovreferred___.____ ' 112%, Jan 5| 116 Jan 29'' 109 J’ne! 1159 Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Bank Bia | Ask Banks Bid | Ask Trust Co's | Bid | Ask Trust Co's | Bid | Ask Trust Co’s | Bid | Ask Trust Co’s | Bic | Ask 
Brooklyn Brooklyn N Y Cty N Y Ciy N Y City Brooklyn 
Coney isi'd ...-| 150 || Nationa! City} 273 | 285 ||Central Trust/1010 «---|| Hudson -...| 130 | 138 ||N Y Life&Tr} 985 {1000 ||Grooklyn Tr-| 460 | 400 
Pie caauews 280 | 300 || North Sideq-| 175 | 200 |/Coiumbia- Law TI &Tr) 158 | 165 ||N Y Trust_...| 595 | 610 ||Citizens’ ..../ 130 | 140 
Flatbush ...} 110 130 |} Peopte’s ....| 145 155 Knickerboc) 440 | 445 || Lincoln Trust| 120 130 || Title Gu & Tr} 435 | 440 ||/Franklin ....| ....| 250 
Greenpoint.-}| ....} 155 Commercial -| -.-. 85 || Metropolitan! 330 | 350 || Transatiantic| 200 | 220 ||Hamilton ...| 270 | 280 
Hiliside]’...-] -.--] 125 Trust Co's Empire ..... 300 | 310 || Mutual Alll- Union Trust./t382 | ....||/Home ...... 100 | 110 ! 
Homestead 80 | 100 Equitable Tr.) 430 | 440 amee...... 140 | 147 ||US Mtg & Tr] 410 | ._--||Kings County] 570 ciao 
Maniifact’re.| 400 | 425 N Y Ctty Farm L & Trj1100 {1130 |} Mut'l (West- United States|1030 (1040 || Nassau ..... 125 | 185 
Mechanic:’$.}| 125 | 140 ||) Astor ...... 355 | 365 || Fidelity..... 210 | 225 chester).../ 130 | 140 || Westchester -|t140 | ....||Peopie’s _.../ 285 | 208 
Montauk %..|  _...] 140 ||Bankers’ Tr-| 457 | 460 || Fulten_...-.-. 275 | 300 Queens Co ..| 90 | 100 
Nassau «..-.- 205 | 220 ||B'way Trust.| 150 | 160 ||Guaranty Tr.) 565 | 575 
* Bid and asked prices; no sales on this day. § Less than 100 shares. { Ex-righta. a Ex-liv. & hts. © New steck, 
Stock Mxuchange 


4 Quoted dollars per share, @ Gale a6 
Ex-dividend, a5 
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Exchange—Bond Record, Friday, Weekly and Yearly 



































Jan. 1 1909 the Exchange method 01 quoting bonds was changed, and nrices are now all—**and interesi’’—ercen! 'c= income and dejau i 
ooo — — — i ———— a 
BONDS ey | Price | Week's < | Range B Sy ae } Range 
N. Y¥. STOCK EXCHANGE} =| Friday | Range or S| since a: 2. BEOC EXCHANGE since 
Week Ending Jan. 30. 1}Sa}) Jan. 30 | Last Sate | Jan. 1 Wee k in ling Jan. 30. Jan. 1. 
U.S. Government. hid Ask} it [ Hig ‘hesapeake & Ohio— ) High 
U $ 2s consol recistered *4193010- J O§85g Q9lg] YSto Jan *14j..- » 9S! CGien funding & impt 5s... i 5 997% 
US 2sec lecounon___-- Q-J 9834 Q99le} YS5s3 Jan ‘14 é $ 9st lst consu! gold 5s_..-.-.-.1 | Hi05 1061 
U 8 3s rewisiered -.------ J-Fj} 102 103 jl024 Jan ‘I aan , 102 Registered ....<.......106 i-! | 1193 103 
Te AS ees )-F | 10214 ___ _|102% jan ‘14|..-- 1021s 102 Genera a EEE hee | M4 i) US, YT 
U 8 4s reczistered __.--- 9 QQ- Fj 11154 11284) 11214 Jan ‘i4)_.-- Lil!g 112 meesstered <.....<ssecc lv i- S| 3) wana vich') I} oad tae 
U $8 4s cou; EAI RES Fs r5/Q-Fi 112 --.-|113 Jan ’14).. 11212 113 ‘onvertible 414s_......- li F-A| 83 e| 83%4 S4 4641} 707g SAly 
US Pan‘ 110- WF 33k1936\0- F) 98  -. -| 95!eJ’ly ‘13].-- = big Sandy Ist 4s_......- 1944/ §-bD -- rig l [inaseiiccas. éuce 
US Pan . Canal 38s ¢---1961/Q-M| 101 1015,)101', 10112) 13/101 10 Coal River Ky lst gu4s..1045/d-D) 8ll2 S4!>! : aselicass <nie 
| | Craig Valley lst g 5s..... ly }- J) 975s ...-! DO 1tiicsbuas dane 
Foreign Government. Potts Crees Br Ist 4s_.-.1046)J-d ----} body. --f---- once 
Aree e—Internal 5s of 1909_|M-Sit 97% 984; 98 Jan ‘14/....// 97 & K& A Div Ist c mzds___1989/ J J| Br uct Hee (Lye n--f---- seen 
Chines Hukuang) Ry 5s £.---|J-D Sig 90 8s!'g Jan ‘'1l4|.--- | 838 & od | consol 2 | er er 198g) J-J -- 385 . ws j----j}|---- «sce 
imperial Japanese Government | . | Greenbrier Ky Ist sug 4s_ 1040 M-Nj  83l2 .- tl = ie eee 
Sterling loan 44gs...22-- 1925|/F-Aji 8913 Sale} 85%s 89! 25} 881g 89 hie & Alton rh rel f Ss... 19 80 A-O| 65 67 | 67 6) 67 67 
2d Series 44s......... 1925|J-J|i 88% Sale} 83'4 8554, 37] 87 BSF Railica ) ---1950) 3-3) 55 56 ) 10 5% 55 
Sterling loan 4s_....__-- 1931\3-J|i 78% -.--] 80 Jan ‘14 coke so =80 ‘hic B& Q De web Div 4s_1922\/F-A] 98% | a ---}) 99% \ 
Republic of Cuba 5s exten debt. M-S/t 9934 Sale 9984 OQ: 8/99 10 Sims: SFiv B3466scascceu 1940) J - J) S412 .. j Bt s' 12:1] s2 ; 
External loan 4$4s_.--2-- 1949|F-Alt..-. 94l2} 94l2 Oct m. Se ae er s04015-0) 88 22.1 r iA a 
fokvo City toan of > 5s RM- Sit 89% Sale| 871g 93g| 29) 86 £93, j) Lilinois Sv Qe cccanuean 1940) J-J| 955s ..--| 28 | 93 ) 
U 8S of Mexicosf g 5s 99 Q-J|i SO 84 | S4ly : jon "14)_.../] 84 85 Tf Kezistered _.......-...1948|J-J} - 7 } e 1s ae a 
Gold 4s ol OGs<.aceawe Di 65g 70 | 71 Dec'ld..../|.... -.- Ht lowa Div sink fund 5s__..19149 A-O| 102 ..-jlvl ov | ae OF: 
t| These are pirices on the basis §57o £ t} Sinking fund 4s._.._..- 1919/A-O;} Y7!2 YS!e) YS a Lay 5 Sle 
State and City Securities. } | | Nebraska Extension 4s__.1927)¥i-N| 90% ----] ) ; | { ile 
N Y Oity—4us6....-. ce 1960 M- S| 1012 Sale 10114 1015} 321100 1015; PRUNES oc oc ccueke 1927| A-N ; gs Sep ‘li Eg ete: 
i s Corp ite stock _...1963'M-5 105! al 105 si 103% 10: hbouthwestern Diy 4s. _- 1¥21 i-S| vt ccc VO Dee ‘Lal ic<oese nee 
4% Cory: 1959 “ni-N 9714 le Tigi 72 jlo 97 Joint bonus. See Great North | } i 
4% Coryx Q58\M-N| 971g Sale| 97 973s} 14] G5lo 97 CE ae are 1y58).4i-S}| 93 dI9 94 |} Bll ¢ 94 
% Corpor 57/M-N| 97!4 9712) 97 973g} 24) 95% 974% hic& kb lilref & imp 4s g.1990 J-J| ¢ gs Jan ‘14/.. ) 6S 
New 4's 57.M-N| 105g Sale | 105! 10544; 19 35g 1057 ist consol gold 6s_... 2. 1u3s4 A-O} ao LU7'4 Jam “14)_..-N 107), 107s 
New 44s G17\M-N| 1u2 Sale |l02 102 1 {10112 102 General consoi Ist 5s.....1937,M-N] ¥6 97 | im “"14_..-l] 9553 96 
4%% Corporate stock ..1957|\¥M- 105 10519; 10555 105 16 |1037g 1055, Registered .......-~ 1937:M-N 106/20 Jan “13t_-. — le 
434% assessment bonds_..1917)M-N} 102) Sale |102 102 2/102 102%] Pur money 1st coal 5s.--.1042/F-A| ---. 96 | 97% Feb ‘13}----}}-... -... 
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Canal Improvement 4s__.1961! d-J} *99 | 97ig Jan ‘14 97!3 97 Chic Great West Ist 4s__..1958 Mi-S| 74 Sale| 73'2 74 2 70 74!y 
Canal Improvement 4s__.1962\ Jd-J| 100 Sale |100 100 22! 99 100 }|Chic Ind & Louisv—Kef 6s_1947|)J-J] 11814 ----j118 lls 118 Ils 
Canal Improvement is_..1960' J-J| *99 | OU NOV Miivs<ctlucca scaq Kefunding gold 5s Be a a 1947, J-J 102% ..../1U2!2 Oct "13... ee 
50-year 414s (wh iss) _1963-64'---.| 103!8 Sale | 107% $ 105i4 2 297)||10712 10814 Refunding 4s Series C__._.1917| J-J 91 } YS Apr il idle wacko 
South Carolina 4 4s 20-40__.1933) J- Tt igus cade L03i2 J'ly 10j-.../).... <.< Ind & Louisv Ist gu 4s...1956) J-J «seo SO SUF ‘WR nseBcscs case 
Virginia funded debt 2-3s_.1991)J-J| 8li2---- S454 §4e4 4) 843, 843,]|Chic lund & Sou 50-year 4s_.1956|J-J| 82 87!q 90's Aug 14) -- beck ween 
6s deferred Brown Gros ctfs..-!----| ---- 60 58 6U 8Y | 563, 60 Chic LS & East ist 44s__.1969, J3-D)} - oose(10% Dee 3) a tee 
Chic Mil& St P termi g 5s_.1914,)J-J| 100 _.. j100% 100i 4 17100! 10014 
Railroad. | Gen’! gold 4s Series A___e1989| J -J| 047g Sale| Y4'4 O5'yf dol] 92 95's 
nn Arbor ist g 4s_.--- h1995\Q-J| 7 73 | 72 74 7\| 70 74 Registered SA eS es ee VSl4 G31, an 
tch Top & 8 Fe gen g 4s_1905 A-O|} 0454 Sale| 94% 96 | 194)} 93 96 Gen'l gold 344s Ser B..e1v8¥ J-J| 801g 83 8U'2 SU's »| 80 82!5 
Resistered «.~.occcccvcu 1995|\A-O| .--« ----} 92! 2Jan ’ 14)_...)] 921g 92%, eg eae elvsgoiJ-J}| 2.2] 1/86 J'ne’l ere 
Adjustment gold 4s__..-. hi995 Nov, 875s Sale| 5712 8734, 14) 84 $73, 25-year deben 4s... 1934|J-J| ...- 90 | 89% 90 47 H 88 90 
ee ars hi995|Nov| --.. 87 | 86 Mch'ldj....!/.... ..-- Convertible 4'4s......-- 1932) J-D| 103 Sale|1U2"s 10315} 46901007, 10314 
eer hives M- NI 874% Sale| 3714 884) 91) 843, 88 Gen 4}48 Ser C_.....-. € 198%) J-J} 103'4 dale [102% — 108%s| 1034 100% 10353 
Oeny Wold 49 .... cesses 1955) J- -D| 98lg 9914) 955% 991s} 16) 94%, 100 Chic & L Sup Div g 5s__.1921/J-J| 102% --- Ho )2%g Sep *14)1....8 ... ...6 
Conv 4s issue of 1909_...1955| d-D) -.-- --.-| 99!2 May'l3)----|/.... 1... Chic & Mo Riv Diy 5s___1926 J-J| 1035s ___ -|103%3 Nov 1s) _. a 
Conv 4s (issue of 1910)__- ty Oo} J-D) 99 Sale} 9d!2 99%3| 129 | O4ig "99%, Chic & P W ist g 58..... 1921) J-J| 102% Sale} 112%, 10284) ZH1O2Zi2 102% 
10-year gold 5s -.--..--- 1917) J-D) 1015s Sale |ivl 10183) 24) 997% 101% CM & Puget Sd ist gu 4s_1949|J-J| 93 Sale} 91% vs | = $9 8693 
Debentures 4s Series L___1914/F-A} 95%4 Sas Ts & ee eee Dak & Grt Sou gold 5s___1916)/J-J| 10044 ...- 100% Nov '13\....8__. es 
East Okla Div ist g 4s__.19-28'M-S8| %2%4 ----| 92'4 Jan "1l4-.__|| 913, 923 Dubuque Div Ist s f 6s__.1920/ J-J} 1054 -..-/105's 1081, 21103 108% 
Short Line 1st 4s gold____1958 J- J} 9112 Sale} 8034 9153) 30)| 8614 915s Far.& Sou assum g 6s____1924)J-J| 110% --- -{110 gg) a eee 
Cal-Ariz ist & ref 4s ica 52 M- S| 97% 9814) 97% Jan ’ Sr be | 971g 97% La Crosse & LD ist 5s__..1919)/J-J| 102 ... {lO2Z'g Jan ‘14}_. 102! 10253 
S Fe Pres & Ph Ist ¢ *53..1942 M- S| 105 109 |104 Jan ‘l4)-.__//104 104 Wis & Minn Div g 5s_...1921|/J-J| 10253--.-fl02% 102%) lle 
Chic & St Louis Ist 6s_..1915M-8)| 101'g ..../101!g Jan *14/...-//1011g 101g Wis Vall Div 1st 6s...... 1920| J-J| 107% 1123!lu743 Sep "LM... Cll 
Ati Coast L 1st gold 4s__- “h1952\M-8| 9412 Sale| 93!2 9412 71) 91 = GAle Mil& No ies dice 43 ...10384) J-D) 100 ----} 99% Dec "la... sd 
eT. er hi952\|M-S8| --.- ---- SG CO tikkecalvcsc cass lst extended 4 !4s______ 1934) J-D) 997% ....] 00% Jan ‘14 4 99% 
50-year unified 4s ____..1959|J-D) ---. ----|----  ----|----|/-.-. 22. Chic & Nor West aoae Tee tt ( F} 102% Sale |102%3 10245 SH102!; 1025 
Ala Mid 1st gu gold 5s_..1928 M-N| 102% ..-- OG DOG “Eeisecel ce acon Extension 4s_.... 1886-19Z26)F-A| 93 —...| 92!2 Oct ‘la....8 LL. 
Bruns & W ist gu gold 4s. 41098\ 3-3) S8la.6«0) 95 AUVUE UA .ccciican acc Registered ....... 1886-1926 F-A| 93 O6is O0t "18 oct... «sce 
Charles & Sav 1st gold 7s_1936| J-J| 126 -.-|---- -.--|---- Pe General gold 3!4s___...- 1987. M-N| 83!2 Sale} 53!2 83 331 sO 84 
L & N coll gold 4s... -.- 01952.M-N| 93% Sale| 93% 94 | 184| 87 95 eee pi987\Q-F)} ...- | 7Sig Jan ‘l4.. -f 75!2 78g 
Sav F & W ist gold 6s__..1934/A-O} 117i2 - 22/123! “y » | BES eres. ON ee 1987,M-N| 95'4 97 | YO big §=16G 43 05! 
ae aa 1984|A-O| 104% .~...j110°53 May Il...) fll Sinking fund 6s....1879-1929/A-O| 106)2 ..../106) Sep (15)... lle 
Sil Sp Oca & G gu g 4s__.1918|J-J}] 94% 100 | 97 Oct 12)... | 1 LL. Registered -...... 1879-1929 A-O} 105!'g 2. -|109'2 Dee iccaeehacd -ouee 
Bats Ohio prior 314s__.1925|/J-J| 91% 9212) 91's 92l2) 12) gO = 9284 Sinking fund 5s__...1879-1929 A-J| 104\4 ...-/104!2 Nos Rs (Re 
Registered ........- RAVZ5\Q-J| 89% 91 | 894 JT'ly “13!_... ee Registered ....... 1879-1929) A-G| 1025g ....[10U2 Oct "14... LL. 
CN Slane vusaaaeccae n194s A-O| 4 9474) 9 95 77|| 9073 95 Daepenture 66...<<snsccnc L¥ZiinA-V}] 101 102/2/102!2 102 24100! 102 
ee vas -< ald Pilg 93 | 92 Jan ‘14. 9073 92 EEA 1V2iim-O| OS . YT Gt ot) ha ane 
20-yr conv 4%s.-..-..-.. 94 Sale! 93% 4's 652) gO%g Q4lg Sinking fund deb 5s... _. 1U33\M-IN} 10212 10319) 102 » Ld... 9102!2 102! 
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PJunc& M Div Istg: S934 911g og ae | ees Frem Elk & Mo V Ist 6s__10838 A-O| 100 scscfels J f pat Tn a 
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Ohio River RK 1st g 5s__.19386 J-D) 1 A Capel. OM S@lseece 2 oes Mici Div 1st golu 6s__.1924)J-J} 11 iti 
General gold 5s_....--- 1937, A-O| luvlg ....] 9853 Oct °13)_. ee cae Milspar& N W ist gu 4s_1947\mi-S| § 
Pitts Clev & ‘I'ol ist g 6s..1922'A-Oj 105 -..jLlulz Feb lee Ll Nortiw Union Ist 7s g...1917|M-5S 
Pitts & West ist g 4s_...1917,3-J| 95! ee eet | | eee Winona & St P Ist ext 7s_1916) J -b| 
Stat Isl Ry 1st gug4%4s..1043 J-D| ---.----| 91 J'ne 12) a---'|_... ....|| Chicago Rock Is] & Vac 68.1917) J-J 
Bolivia Ry 1st 5s_-..-- sa lOBT eS! aac a osaniace@ x S22) | Sere ee ee a LI S-S 
Buffalo Kk & ? gen g Ss ..1937M-S| 106! .... 105% Dec’ ia77” -_.  . / General gold 45....<.45. 14988) J-J| 
UMNO O60 ccdacnsacaan 1957M-N| 101 26-./103!14 Aps °13)..2.))_ pa SEORIROEIGG wanacacsscaa 1U88| J-J| 
AlL& West 1s zy4sgu_...1908'A-O| 7 ..- . 4 1 - O6 Refunding gold 4s......-. 1¥34\A-O 
Cl & Mab os ru vr 68....1943| d-3) 101% ....1103 J'ly "O8/....7_... .. 20-year debenture 58.2... 1932) J-J| 
Roch & Pitts 1st gold 6s__1921)F-A| 100% --.-|107% Oct ' <i 5 ae Coil trust Series L 4s_.._1914|M-N}| 
Consol ist g 6s........ 1922|3J-Di 110 ~.-.{1095s Dec 13)... ear ER Se ean LVISiM-N| ; ‘i 
Nanada Sou cons gu A 58.1962) A-O)| 105!2 106 |100!l2 105%, 30/10 1053, Chic RI & Pac RK 4s....20U02/M-N| 497% Sale| 45% 53 |2105'| 4753 53 
/ Registered __._-- ____1962|A-O} ‘ 100% Jan ‘LI Pee Registered ............°3U2|M-N oo--| 51s Jan *14... 485g 5153 
CarClinch&Ohiolst 30 Sees rt whl acon OF ISog ) 2 7 Qle R i Ark & Louis Ist 44s_1¥64\ai-8S i 33 C’ly ‘131... 
Central of Ga 1st gold 5s..p1045) B-A) 106% ....!110%3 M I ; BurO R& N— Ist g 5s.--1954 A-O! 102 105 |102 Dec '1ld....y ane atl 
Consol gold 5s..--.---.-. 1945 M-N) 103) Saic lUs 104 2 104 CRIF&N W Ist guids. |i A-O! 100 104 {105'4 Sep ‘LI... uns (aanee 
peemetered ..ccccccacce 1945\M-N/ .... 103 |1U04 ] . M&StListgug 70....1027 J-bD) a 
Ist pref income g ~p1945 Oct is aide 103 as a a 1 Chve Okla & G gen g 5s..olvil 5-J| meee 9 [ay’13}.... nko pone 
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Mohile Di 202% . 2 = | US '2 SED jam woe Vebenture 58....----.-- tH S|} 102% Sale 102%3 10 21/101 102% 
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Cen RR E& b 9973 L02!y)1 Jan ‘14)__. 934 100 North Wisconsin Ist $s_..1930| J-J| 11534 )5_ May chan 
Cent of N J 116 Sale {116 116 21114 116 St P& 8 City ist g 6s... te 19 A- O} 107 10714 107'g 1U07!g 6 107 10718 
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Chicago Rwys Ist * sees 27|\F-Al 99 991s] 99 a oa. ome ap By <e 4 gu g 5s. Mh WM | OSl2 NOV bol -ccclinses nee 
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= ay & 1. | ie ata-3 wnee oo e.[ 10173 J’ne 12)... 2 ]Met WS El (Chic) Ist ¢ 48.1038|/F-A 80 | 9312 J'ly 06 | eniiass 
mped guar 44s... .... 5 3} < cco coos} 05%¢ J’ne'13\....|). . é AGE A Dy tH eed 9312 J 6] «= ||--a— = 
Det United Ist cons g 4 ’s. 1932|J- J| 751gSale} 74 75124 54| 69 78s g ok ty Ghd, i a 33 J- ; 102% ro Poe 72 bs = 
Ft Smith Lt & Tr ist g 5s..1936jm1-S| .... ....| 84 Jan ‘i4 Ri , . : «i Wd-d] ---- 9 en. ae a eeeees See 
é — 4 84 {j/Minneap St ist cons 53.191! 13-3] .ce~ cce-{102 NOv'l2)...-}lcce cece 
Grand Rapids Ry 1st ¢ 5s..1916)/J-D} 99 ....| 98 J'ne'l3 | M sal T 2! 
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® No price Friday; latest this week, % Dee April. « Due itay. ¢ Dw Jum. 4 DueJuly. * Vus Aag, 3 irs ew 7 DtI Nov. g Due Dee 2 Option sale, 
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BONDS nas Price Week's S_ || Range BONDS 3 Price Week’ ls tange 
N. Y. STOCK EXCHANGE 25 Friday Range or E> since N. Y, STOCE SEO HANGE| &3 Friday Range or | ES nce 
Week Ending Jan. 30 sa, | Jan. 30. Last Sale 82 Jan. 1. Week Ending Jan. 30. QA Jan, 30. Last Saieé | 3% i lon. 1. 
Bid Ask\ Low High “No || Low High|{St P M & M (Continued)— Bia Ask| Lore High| No Aro High 
Cin H & D 2d gold 44s___- 1937|J-J| 93 ~-..}100% Oct "12 BRE: ere Mont “ai Ist gold 4s....1937|J-D] 9414 96 | 93!gJan ‘14/----9 93 93t2 
ist & refunding ts....... 1959/J-J} -.-- Fee AS Rea sae ee | eee ee 1937; J-D} 92 Q94l9) YS J Si sae 
lst guaranteed 4s_..... 1959|J-J a <haabel 8614 J’ne 12) PED OES r — ic exi quar 4s £. --- jJ- _...} 9258 Mch*1l\.---#---- ---- 

Cin D & | 1st gu g 5s____1941fal-N| #99) 2...) 97 Oct 15). ay) | aeplraenee > Minn Nor Div ist 2 A- 96 | 97 Sep SS ee 

C Find & Ft = ist zu 4s¢@_1923|M-N] -.-.-.-. | 88 Mech | : ||-=-- mit Minw Union 1st ¢ 6s iJ - _]11010 Jan '14)---.f11012 110'2 

Cin 1 & W 1s vue 4s__..1953 | J-J ---. 90 |; 8 Jan 'l4!-...-|| 86 86 Mont C 1st cu ¢ J- Z 11812 Dec ‘13/----4---- onus 

VDay& Mich ist c ‘ons 4 }4s- 1931) 5-4 cates: Sees } a ee deans Se RS ‘7| J - ee ee 13614 Mz ers 

ind Dec& W ist g 58_...1935| J-J acum ae 1103 Dec ‘12 SRS | lee ian 1st guar cold 5s s7\ J- 106!g ... lost MM 3 1g ieee ‘kaam 
lst guar old & SEPP 1935) d-J eogahen ‘apa 10712 Dec "02 PR ee Registered .....---- Ce ee | eee 2 See 

Oieve Cin Cc & St L gen 4s..1993)J-D] ---- 84%) 84 Jan ‘14! 84 84 Will & S F 1st gold 5s_--19: 38] J-D| 1063 - 10419 J'ne'13 juss. spew 
20-yr deb ‘7 “et pend “41931 J-J 8612 88%) 87!2Jan > eee || S7lo S7loffGulf& Slistref& tg5s_.h19: 2135 -J 901g 9144) 89 Jaa "14----1) 89) YU 

C airo Div ist cold 4s____- 1939| J3-J 85 aneel 877s Dec ‘13 aes. Ra a ON, a 1952) J-J e nz aon , — 

Cin W & Ni Diy 7 6 4s... 1991\J-J Sllg -.__] 8914 Feb ES | paeiaannieiab sant Hock Val istconsg4%s-. .1999/ J-J 100 10110} 997 101 | 13) 97 l 

St L Div ist coll t LR eed VOIM-BW| 83!2 8512) 83l2 8314 1|| 83 83le SS 1999} J-J§| 9653 _.._| 97% 9734) au % 734 
Rewistered ...« <<<cces 1990!MM-N aienl 2s Oct ‘Or -- ES. PERS Col& H V ist ext 4s_...1948/A-O| &6lg ....] 92 Apr '13)----§-- ssde 

Spr & Coi Div 1stg4s__..1940) [-S| 84 85 | 82 Sep 18|----||---- aay Col & Tol 1st ext 4s___..- 1955/F-A|] 86's ._. G2lg Apr '13)----f-- eae 

Ww Val Div istg 4s_...1940/J-J Sa ....| 0). Apr ‘iz Reiss ___HHous Belt & tore is ti 8. = 195714 -9 Simic Gadel L001, Dee 124 aie 

CIStL& C consol 6s...-1! 920) Q-N| 105) ....|105!3 Jan '14) 1055 105's llinois Centre! 1st gold 4s_1951| J-J 96 99 GtisJan "14!...-f O4!2 VAl2 

i ee: kK1936/Q-F] 90%, 9412) 90 Deo '13)...-]].... Bre: Re ristered. MNT ORE E: eh ee fr » 11} 5 oa: meee 
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CCC & | conso! EE: 1914| J-J 100% ...-| 10114 Oct ; ese ca Ee a Exten led ist g 34s “SEER 1951] A-O SE wuas 9319 May’09|----f-.-- asa 
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Resteterod ........~<o« 1934/ J- ae Ae M es, ae aS Rewistered |... ns be hk | a ieee ee ae A: > see 
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Trust Co. certfs. of Sepees 17 22 Me OO Plncdealinus aaas R ee on 1953|M-N| ---- 952} 94% li-ccabcces sane 
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Cuba RR 1st 50-yr 5s ¢ ..1952 (ee ores once] 100° May'10|__..|\-7-> [77"]| Middie Div reg 5s_.....- 1921/F-A| 10012 123 ee Seo 
De Lack & Western— _ | , | Omaha Div 1st g 3s__---- 1951/F-A} 70's 721g) 70 OS csctitcee. «00d 
Morris & Essex pe 10012 10119!100%3 Jan '14)____!|19012 100%|| St Louis Div & term g 3s.1951/J-J| ---- 77 | 75!2 Mch’l2----§-.-. ---« 
Ist conso. guar 7s..--1915| J- -P} 10344 -.--/103 Jam '14/_...1/103 103%, Re: istered Sea ee a ee 1GGtt a =O) axe: <. ees ae fe Len. wee 
Regis tered .......- 1915|)3-D| ---- ----|103 Novw'l3)...-))_ 1.2 JW. Gin a ee ne 19811923 7914 82 | 771g Sep '13{----f---. ---< 

1st ref gu g 3 4s___..2000 |\J-Dj 84 88 | 84 Dec*'l3)__.. ato K egis ene Ga ialeaes 1951/J-J} ---- --_. [1013 Oct "09 ----9..-- ---0 

N Y Lack & W fe 6s. .--1921 J-J| 10953 ...-/108!2 Jan '14/____|| 108i, 109 Spring Div 1st ¢ 31¢s__..1951)J-J| 78s ...-| 78 Nov id----§-.-- ---- 

as Construction 5s_..__--- 923) F-A| 10212105 {104 Dec’ S| fateilageeet Registered ....<5.50<s S060 S=a) ese ose ioe eS eee 
Term & Improve 4s__--1 13 >3M- N| 941g ...-| 94 Dec’ ci bem ie Western lines 1st ¢ 4s_...1951/F-A| 89 ----| 90 90 | #90 890 

Warren Ist ref gu zg 3 '%s__2000 F-Al 70 ...-}102!g Feb °03)___.|| ee meswtered ....<cssecus 1951\/F-A sexe SO Bacue aecnit@sinsew cagm 

Del & Ilud ist Pa Div 73. ..1917|M-$} 10814 ....|108!g Jan ‘14! ae 108!5 108} penee & Oar ist 6s.....- 1923) J-D| 105 ....}117!2 May'10)----f---- ---- 

Registered ...........- 1917/M-S| ---- ----|149 Aug 7 ae es Rs Carb & Shaw Ist ¢ 4s....1932'M-S| 8712 -..-| 94l2J'iy 12)----9-.-- ---- 

10-yr conv deb ds ape: 1916) J-D| 987% Sale} 9812 99 | 235)| 9733 99 Chic St L& N Og 5s..-.- 1951/J-D} 107 ....}102's Aug’13)|----§-.-. ---« 

Ist lien equip g 4!4s_-_-_-- 1922\3-J} 99 1001210012 Jan '14)____|/100 101 ee eae 1951} J-D] 102!g _-._}114 Feb ‘1 ----9-.-. o--- 

>) "2 “ip eeaey 1943)M-N| 95 95%) 94% 9514] 12)) 93t2 954 ll" 2 Oo) ies 1951/J-D} 77  ....] 90 Oct "09 ----§-..- e-- 

Alb & Sus conv 3 }4s__--- 1946|A-O} 86 874) 8614 86%) 23|| 847% 864% Registered......-_..- 19s3/9-D Canis xine See Se ae 

Rens & Saratoga Ist 7s_.-1921)M-N 114% 2. [12103 May'12)_ ee Lee Memph Div ist g 4s...-1 - 51 833g __._| 9212 Aug '14---- eines” @agu 

x Denv & R Gr Ist con g 4s..1936/J-J} 83!2----| 84 84 "58384 Rewpistered.....cccsncs she eee nape. o-nal-7-7[ees= o--2 

Consol gold 4%s_._.-.-- 1936\g-J| 90%-.--| 90l2Jan "14) 2!) 901g 902 St L Sou Ist gu g 4s__--.. 1931! ve 4 89 95 | 98 J'ly OS|----#-.-. ---- 

Improvement gold 5s. ._.1928/J-D} 92!2----) 90% Oct *13)___ ji LL Ind Ill & [a ist g 4s____-_L. 19501 J-J| 87 8714| 8744 Jan "14)----# 8613 87's 

ist & refunding 5s_____-- 1955|F-A 7 Sale| 72 74 36) 6612 74 |jint& Great Nor Ist g 6s- --1919 M-N| 102!g 10312|10212 Nov "13\----9-.-- ---. 

Rio Gr Junc 1st gu @ 53. ..1939\J-D| -----2--|109 Dec 'l2)___. }} | L___ || Lowa Central ist gold ener ttt} 9212 Sale| 92 921) 5 $3 92 

Rio Gr So 1st gold 4s....1940|J-J| ---- we Clie Aor di)... kun Refunding gold 4s_ 1im-S|} 57 Sale} 56 67! 69 50 57's, 
Guaranteed ___..__..-- 1940|\J-J ----| 85 —_ "U8} te mene amestown Franklin & 

Rio Gr West 1st g 4s___-- 1939 J-J “834 Sale} 82 8314) 25)| 79 83% Clearfield 1st 4s__..-.. 1959) J-D} ---. 9312} 907s Sep ‘13j----#..-. -.-.- 
Mtce& col trust 4s A_..1949,A-O| 71 ----| 6712 Dec 'i8|__..||.... .... Kase ity Sou 1st gold 3s..1950|A-O| 69 69%) 65% Jam '14)----9 68!2 68% 
Utah Cent 1st gu g 4s_a1917|A-O| ---- ---- tae See poeeen Registered. ......<.<.- 1950'A-O| --..-.. | OS. Oct UG. n2cBsccs sace 

Des Moi Un Ry 1st g 5s.--1917 M-N| ---- ----|110 Sep ‘04/21. Jee Ref & impt 5s______Apr 1950) J-J| 9412 96%) Y6!2 97 15 95'2 97 

Det & Mack ist lien g 4s_..1995) J-D) 84 -..-| 84 J ne’l3|____||___. ____}| Kansas City Term 1st 4s_..1960 J-J| 9412 Sale 94) Q4ig 144 OS'g D4! 
SOE eee he 1995 | JD 83 ..--| 82's Oct ‘15 Rieces Soue ake —_-. Ww ist g 5s_- -1937) 4-3 10314 ..--|103 103!9) 8100 103!g 
Det Riv Tun- Ter Tun 4 4s. 1961/M-N| 9614 Sale| 9618 97 | 45)| 961g 97 BG Ge Cicccuncduak 41\J-J -.--104 | 95 Jam '14)-.--9 95 95 

Dul Missabe & Nor gen 5s-_ 1941\J-J) 103) ..--|104'4 Meh 13) ____ North Ohio st gu g 5s__ 71945) 4-0 G0 [1041, J'n0’12-.-s8..0- «<co 
Dui & Iron Range Ist 5s_..1937|A-O) 10212 ....|102!13 102!) 10) 1002 10212}} Leh Vall N Y Ist gug4ks- coed J-J]} 1005 100%)10053 100534 10)100'4 100% 
peepee 1937|A-O} ---- ----|106!3 Mch ‘0s| i PO! acaacadscuaae 40|J-J| 100  _...|100 Dec‘’l3j----f).... ---. 

PAR ihe bie cick noc etna 1916/J-J 98 .-..|104 Feb ‘11 \|---- ~__.}| Lehigh Vall (Pa) cons g 4s_ 2O0SIM- N| 86l¢...-| 91 Nov'l3i----9.... ~-.-< 

Du So Shore& At @53....1937|\J-J| 99% ----| 9914 Dec’ 13) a a-||--00 "-""|) Leh V Ter Ry 1st gu g 5s_._1941|A-O} 100% ..--|107'4 Dec '13)----f---. ---0 
FE! in Jol & East 1st ¢ 5s..1941/M-N| 108%g 105!g)110) = Aug’12)___o}) 1, ORO sccadkantn omnes re as biits DOO Til--edEcce acne 

“rie 1st consol gold 73....1920|M-$} 111% ----|111's Jan 14... -|1 1lig 1111g]} Leh Val Coal Co 1st gu g 5s 1933) 4-2 1031g .-.-|104 Nov'l3|----§-.-. ---- 

N Y & Erie 1st ext g 4s.-.1947|M-N| 92. ----)101!2J'ne°ll)__..})_ nacat PROS asccsuscanace 1933) J-J] 102 ..-.{/105 Oct "13)----f-.-. ~~. 
2d ext gold 5s_....._-- 1919|M-§| 100% ...-/101 bee ta" p= ....||_ 1st int reduced to 4s._... 1933) J-J ee ee wna n|----8---2 once 
3d ext gold 4'4s___.--- 3 SIM-S| 97% ----1100 Oct '13)__ i} 2. ~ e777 ]}Leh & N Y 1st guar g 4s_..1945|M-S 848g ..--| 93 J’ne’l2|----j].... ecco 
4th ext gold og pte 1920/A-O -" 102 |102 Oct 13) 22] conc SORMUNOE cucu ccc ccuces 1945|M-S Lele Ta -=-]---= weus 
5th ext gold 4s______.- 1928 J-D ----(100 Jan ‘'12)_ l)__.. ...}]) ELC& N 1st pref 6s..... 1914|A-O 100 ...-|10i!_ Feb '10)----_... eae 

N YLE& W Istg¢ fd 7s- oni O|\M-S| ----- ---}109) Aug'l3)_ A eae GGld GUM Gh... cscacees 1914/A-O]} 100 ~..-| 9973 Nov'13|----f}..-. ---0 

Erie 1st con g 4s prior__..1996) J-J 8612 Sale| 56'4 8634) 29]) B2% "863, Long Isld 1st cons gold 53_h19311Q-J| 104g -...}107 Mch'13-.--]]-... --- 
I 8 8 ec aw me -1996| J-J| ---- 8512) 83 Jan '14)____|] 83 83 ist consol gold 4s....... h19381/Q-J 891g .--.| 9614 Mch'12----9.-. ence 

ist consol! gen lien g = 95-77 1908973 75'4 75%) 755s 76 | 76|| 71% 76 General gold 48........- 1938|J-D| 90 ...-| 88!2 Dee '13}----9-.-- --- 

ee, . epee 1996|J-J} ---- ---- 77 Apr '12|_..-H___- aonall BOtlY BO 436hscccucccs 1922\M-S| .-.. 96 | 92 Nov'l3-.--9 2.2 2.20 
Penn coll tr g 48......... 1951/F-A; 90 91 | 90'8 90's) 10)) 89 91 COM Ms cen amc ined 1932|J-D} 83 -... O61; Oct BEixesciicce ance 
— SOT 46 Bi cccane ore A-O| 76! Sale 7512 77 | 162|| 7219 773s Unified "Fae aaa: 1949\|M-S| 8753 90 | 87!2 8712, a 86 «87, 
Series B__..-- 1953|A-O|} 74's Sale| 7412 7514) 69) 713g 75l2|} Debenture gold 5s....... 1934| J-D| -... 1004] 95 Oct’ Me csciese anne 

Buff N Y & Erie 1st 7s..-.1! 916| J-D 103 109%)/104 Novy'ls Rix, eee. ae Guar fel G0ld 48... ccc 194% M- S| 90!g 911s} 90!g 901g) 4 89 90lg 

Chic & Erie 1st cold 5s...1982,\M-N] 107. 108%4)106 Jan '14) --=-||105% 106 RORBUCN oo caccacaane 1949\1-8 95 Jan 'lij--- Pettis 

Clev & Mahon Vai « 5s.-1938) 3-4 101% 109121109 May’l2)__. Hi... 2. NY B& M B Ist cong 5s_19359) A-O 10214 104%, 10014 Jan '14}-.-- 100i, 10014 

Long Dock consol g 6s...1935|A-O ee oT Sage kaye Ni @ 3B iste¢g Gs...... 1927|M-S| 100 ....|102!gJan "14 _.--M1L021g 10213 

Coal & RR 1st cur cu 6s..1922|\M-N| 99 107121106 Dec *12)____||_ taal Nor Sh B 1st con g gu 5s_01832|/Q-J| 101'g -.. -/104 Apr'13).---[]---- ---- 

Dock & Imp Ist ext 5s.-.1943|J-J} 101% 102!2)/1017%, = 101%s|— 10175 10i%|| Louisiana & Ark 1st g 5s...1927|M-S| 87 91!) 89 Novis) csi cacnich emia 

N Y & GreenLgug 5s. ..194¢ 6IM-N| 100!g ...-/103!2g Aug 12/_...|/_.... ---- Louisville & Nashville— | } 4 

N Y Sus & W Istref5s...1937\J-J} 99 ----| 9912 Jan ‘14 -__-I| 97 Q9lo{} General gold 6s........- 1930) J-D]| 111% 11414)111!2 Jan '14/-.-- 1112 LLL 
ES SP ol, 1937\F-A 74 ens=1J00lg Ded OO)... Hesse acen fe & sea rae 19371M-N 1071g _...|105% Jan "14}- ~-=f105% 105% 
General gold 5s.......- 194 40;\F-A| 70 80 |] Si Aug’l3}__. Hesse ary Unified gold 4s.........- 1940\ J-J] 9554 Sale} 95% 96 624 92% 96 
Terminal ist gold 5s....1943|M1-N| 102) ----/102) Jan ‘14|__../102 102 ee ae 1940|J-3| 93 —---| 92!2 Nov'l3|..-. Hwee cco 

Mid of N J ist ext 5s__...1940/A-O| 10L ----)111!2 Mav j2)1l.)). 2... Collateral trust gold 5s_~-1931)M- =Mj] 105 ....|104 Nov'l3|..-.|]..-. cose 

Wilk & Ea 1st gu g 5s....1942) 3-D 95'4 95!2] 94 Jan '14/____|| 92% 94 KH & Nash Ist g 6s..... 919] J-D} 108tg ...-|103"s Dec'13|-..-H.-. enn 

Ev & Ind 1st con gu g 6s...1926| J-J| 100. 105 (106 May*’l2)_ll.i_... 2... L Cin & Lex conta ea - 77 1931M CR 1005g ..../100's 160 al 5||1001g 1001g 
Evans & T H ist cons 6s...1921|J- J} 104% 103 [i604 Dec'i3i..i... ..- N O& M Ist gold 6s... ... 1930] J-J| 114% ...-|120'4 Mch’'13}...-. | eager 
ist general gold 5s......- 1942 A. 86 DG | 0% Dee" ls... Uissc wanes N O& M 2d gold 6s... 1930| J-J| 109 ..--|111 Dec '13!..--| 0-2 cove 

Mt Vernon Ist gold 6s . OO) - euseii0R NOY TL cccticace «nea Paducah & Mem div 4s...1946)F-Aj| ..-. 89 |} 91 J'ne [Slscsulcace coe 

Sull Co Branch ist g 5s...1980/A-O| --------| 95 J'ne‘i2l_.. ne a Pensacola Div gold Go... 1920188-& sine 105!2 \ich’13}-.--l].ecc cove 

iQ lorida E Coast 1st 44%s..1959| J-D) Ye'2 Hale) 02 93 11\| 91 Q93l2 St Louis Div 1st gold 6s..1921)M-S]| 106% 110 |108', Nov'13} poco <<ce 
ort St U D Co 1Istg 448.1941) J5-J] -- ----| 92 Aug’ld ier ean 20 BOI CS. 5 caqansncnas 1980|IM-S| 58 ..---| 69°gSep 12)--.-|]..-. coco 
Ft W & Rio Gr Ist ¢ 4s....1928/ J-J 63 66 | 59 Jan ‘14)_.. 58!2 59 Atl Knox & Cin Div 4s_..1955|M-N| 8912 90 SO'4 90 | 651} 88 90 

‘reat Northern— | | Atl Knox & Nor ist ¢ S9.-1946) J- ar 305 ....1213 Jat 'lblucachesss accu 
OB& Q coll trust 4s...19° | 9658 97 193); 94% 97 liender Bdge lst sf g 6 .1931|M-S]| 105!g -..-|105 Jan ‘14}....//106 106 
Rewintered.. Bic.ccecess 192 Sale| G6lg 9653, 24 lg 965g Kentucky Cent gold ‘a. ~alt 987|\ J-J3} 89!2 90 | 89 89 li} 88!3 89 

ist & refunding 44s ser A196 100°4) ,OU5s 101 | 27/100 101 L&N&M& M ist g 4348 1945/M-S| 190!g 101 |109 100 | 1/100 100 
Reg istered ap ee 1964lcenc! e265 os0% OA. CMO Ee ecclincen anes L & N-South M joint 4s..1952) J-J| 83'2 85 | 53!2Jan ‘14 ae 831g 84 

St Paul M & Man 4s...-- 193: 9614) 9412 Oct "13 ee ee ROGMETOR o accennewan hio52 o-3 eee OB Ohlcscuticooss e606 
1st consol gold ee 1933) « saenlltO 120 | 9 N | la & S 1st gu g 5s..... 1937) K-A} 104 ....|103'4 Nov‘'l3)...-| sane 

Registered -..-. ona 7-= 19: 13} -|1171 rae <a N & ¢ —e gu g 4}{s 1945) 2% 1005s ...-| 99!2Jam *14/....) “901g 901g 
Reduced to gold 4}4s.1¥3% 1043 4/102 10214} 4)) 1001, 4 102 Pens & Atl 1st cu g 68....1921 = 1095g 1097g/108%4 Jan 14)... _||1085g 108% 
Registered .......... 193 o2--/108%5 Jt 1e 09! _... ----]] S& N Ala oon u @ 5s_2221936| i 104 ....|107 Nov'l3}....4-... ---< 
jain. Wan: gu g 4s...1945 a8 82 ....' 83 Jan ‘14!....'1 83 83 
SCE LL Al NE OUS BONDS—Continued on Next Page. 
Street Railway | Street Railway | | | | 
New Ori iy & Lt gen 414s.1935) J-J|".... 85 85%; Feb" oe |---= _.--|] United Rys St L 1st g 48...1934| J-J) .... 72 o| 72 Jan ‘l4|..../| 70 7 
N Y Rys ist REX ref “48 1942) J-J| 78te Sale| 78 7832) 120)) 75 79 St Louis Transit gu Ss....1924|A-O 681, 79 | 69 ep “13)...-||..-. cece 
30-year adj inc 5s...-.-. ai942)/A-O} 60% Sale! 597s 6054) 765\| 58% 607s]] United RRs San Frsf 4s..1927|/A-O| 61's Sale| 55's s11s] 167) 52 61'g 
Portiand Ky 1st & ref 5s...1930|M-N| 97 ....|101 Jan ‘13)...- cee wnn-|] Va Ry & Pow ist & ref 5s_.1934| J - J) 94 Sale| 94 04 1] 94 4g 
Portland Ry Lt & row 1st } | | \] 
& ref conv sf 5s...---- 1942|F-A| .... 9212) 95 Mch'13!....||--.. o--- Gas and Electric Light | 
Portland Gen i lec ist 59.1935) J-J) .... ««-- on ewnulewn-ll-soe o---[[ Atlanta G L Co. 1st g 5s...1947 §-D}] 101 ... 102"2 Deets a ee 
8t Jos Ry, L, H& P 1st g5s1937|M-N] .....---| 98 Nov'03).-. \|_see en--|] Bklyn U Gas 1st con g 5s..1945}M-N)| 103% 105 |103!2 14)... || 1025, 10d%g 
St Paul C ity Cab cons g 5s. 1937) J-J ---. 105 |103!2 Feb '13} l}_.-. ...-|| Buffalo Gas 1st g 5s....... 1947;A-O cro on y ‘ne 13 ten enne 
Third Ave ‘st ref 4s..-... 1060) J-J 8353 Sale| 8353 84 | 136]| 801g 84 |}Columbus Gas Ist g 53....1932) J-J| 90 . = se meee 
Adi inc $6... <.ccccsesce alg6o,;A-O 8044 Sale 7978 §073| 232)| 7614 814s]/| Detroit C ity Gas g@ §9..... 1923\ J-J 981s 109 1100 Jan’ 14) =] 100 100 
Third Ave Ry 1st g 59 ---.1937| J-J} 10612 10714)106!2 107 } 11}/106tg 107 Det Gas Co. con Ist g beg po F-A | @ 553 Sep ‘OS/_.- eds 
Tri-City Ry & Ltistsf 58.1923 A-O 9712 Sale| 9613 971s 3\| 96 9712]} Det Edison 1st coll tr 5s...1933) J-J 102 Sale| 101) 2 102 | 1 1100 102 
Underer of London 4%s..1933) J- 95 Sale| 9412 95 S| 9419 95 ILEqGLN Y Ist cong 5s_. ~1932|M-S| _... ... 11061 2 Oct "43... _. sese 
Become 66.,..cecuscesses i948|-._. 92 ....| 9013 9214} 24)) 85% 924}|Gas& Elec Berg C ocg5s..1949|J-b| 98 .1100 Keb "13)-. |---- coce 
Union Elev (Chic) 1st ¢ 5s.1945/A-O} .... -.-.-- 84 Oct ’Os|....||_... ....|}Gr Rap G L Co Ist g 58....1915)F-A) -.- id 100 Oct ‘oa| Ge he 
United Rys Inv 1st lien coll Hudson Co Gas Ist g 5s...1949)/M-\ 101g -...|10112 Jan (14}---=4101% 10's 
trust 5s Pitts issue......-. 1926)M-N| ........] 71 J’ne’l3}..--}!-.- . .---{}Kan City (Mo) Gas istg5s1922)A-O)} 91 eco] 04 AUug'13l..-cBecce asee 





* No price Friday; latest bid and asked this week, @ DueJan. @ Due Feb. d@ Dua April, & Dus July. 


&B Due Aug. @¢ Due Ost, ¢ Opt on gale, 
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BONDS Sy Price Week's Range NDS 8z Range 
N. Y. STOCK EXOHANGE| $$] Friday | Range or since JN. Y. STOCK EXCIHANGE| $2 ds since 
Week Ending Jan. 82. j=] Jan. 30 Last Sale Jan. 1. Week Ending Jan. 30. ca Bl) Jan. 1. 
\Bia = AskiLow High Low Ht 
‘ : gh No.||Low High 
Manila RR—Sou lines 4e, oe Saree (EM tae, 's --.. --.-||N Y New Haven & Hartf— 
4V4 ex Internat 18t con g 48 1"77/M-S| -... 7% 97” Mch’'10}- ee fake Non-conv deben 4s_____- 1955|J-J ----|| 75 78 
Stamped guaranteed__..1977)M-S! ..-. 2... 279 Not'l0 Sey age NOU-G009 46...4<662-000- 1956'M-N 5) 76 = 80 
Minn & 8t L 1st gold 7s_._.1927|J-D| 208 ___.|12412 Oct *12)- ---- «---]/ Conv debenture3 %s_____1956| J-J 14/|| 687, 75 
Pacific Ext 1st sold 6s.__.1921}/A-O] 100g 108 |1101g Aug ‘11 i. eee Conv debenture6s_______ 1948| J-J| 11712 Sale| 11612 113} 10533 1171 
1st consol go.d 5s___.-__- 1934|M-N| 92% ____| 9212 Jan '14/_ 89 921» 20-yre onv deb 6s (wh iss) |___- ----||103 104 
istand refund cold 4s___.1949/M-S} 58% Sale| 5812 60 51 61 Harlem R-Pt Ches 1st 4s_1054/M-N chelscan au 
DesM & FED istev 4s..1935| J-J 68 76 | 69 Jan ‘14! 69 69 B& N Y Air Line 1st 4s_.1955|F-A Misticcce ast 
M 8tP&S8M cong 4sintgui938\J-J| 923 Sale| 9212 9212 90 921)]] Cent New Eng Ist gu 4s_.1961|/J-J manne 
1st Chic Term!s f 4s_____ SOSTIMETUN badc caex 9714 J’ne'12 ee ae tlousatonic K conse 5s__.1937|M-N SES Ae 
MSS &A 1stg 4sint ¢u_1926)J-J| ---- ---- 86 Nov'l3 FEES NY W'ches&B ist seri 4%s'46\J-J 7 79 81% 
Mississippi Centra! 1st 5s_.1949|J-J/ ----.--. 931g Mch'11)_ Paes aed N H & Derby cons cy 5s__1918/M-N peheesen- caus 
Mo Kan & Tex Ist cold 4s__1990| J-D|] 912 Sale| 91 91% 873% 917s New England cons 5s___-1945|J-J | spateeten 
Sy . See eee 01990) F-A 7614 77 | 77 77 73% 77 Ospasi 46... 1945|J-J sacalted ce. -idcrabe 
ist ext gold 5s...._..__. 7044|M-N 97 971lo) 97 97 951, 97 Providence Secur deb 4s_..1957|M-N a ke 
ist & refund 4s__________20%a 44-S; 69 6915 6814 Jan '14 66 684i] \ Y O& W ref ist ¢4s____g1992|M-S 23)| 8212 88 
Gen sinking fund 44s___-1936|J-3, 84 Sale| 84 85 8llg 85 Ktegistered $5,000 onl ( 2|M-S satelowee anew 
St Louis Div 1st ref g 4s__2001/A-O| ---. ..--] 7814 Apr ‘13 i arcs nice ae Se ee ne 955! J-D 66a agnn. anaes 
Dai& Wa lstgug5s____- 1940\/M-N| 100 ...# 99%4 Dec '13}_ _... ---.|]-orfolk Sou 1st& ref A 5s..1961\F-A 1}| 94 971g 
KanC & Pac Ist g4s_____ S000 Fi oscs oone 8214 Nov'13 _... -...}||Norf& Sou 1st gold 5s_____ M-N 2 1/100 100 
Mo K & E 1st gu g 5s___.1942|A-O} 10053106 [104 Jan ‘14/_ 104 104 |] Norf& West gen gold 6s__.1931/M-N 11953] 116% Nov‘'l3)/.---]/.... 22. 
M K & Ok Ist guar 5s___.1942|M-N| 100 102 | 9912 Oct ‘13 Seas {mprovement & ext g 6s_.1934/F-A 2% Plaksslicces woe 
Mh & T of T 1st gu g5s_1942/M-S| 95 100 | 96 Jan ‘14 96 96 New River ist 1932)A-O} 118% -.--/115!2 J’ne'13)----]]_ 2 L2e 
Sher Sh & So ist gu g5s_.1942|J-D}) 96 104 | 96 May’'l3 eee N & W Ry 1Istconsg¢ 4s__.1996|A-O 2} 72) O4lg Q5lg 
Texas & Okla ist gu g5s__1943|M-S| 100 ----| 991g Jan '14/_ 97 991 1996|A-O eels vstllccie. eaten 
Missouri Pac let cons g 68_.1920|M-N| 105 Sale|103% 105 103 105 Div'l 1st 1& gen g 4s____1944|J-J 1 12|| 8812 91 
Trust gold 5s stamped__a1917/M-8| 9712 Sale| 97's 9712 9453 97io 10-25-year conv 4s 1932) J-D Jan '14/.---]}101 101 
rae eee SS) er 97 May’l2 SRS = 10-20-year conv 4s_____ 1932|M-S 104!3 Jan '14).---||101 104lg 
1st collateral gold 5s_____ 1920/F-A| 95 Sale| 95 95 04 95 Convertible 4s 1938\M-§| 10453 Sale |104%g 1047s} 161) 10053 1047 
Registered ............- Pe tae | eeae % bane mee a Pocah C & C joint 4s___1941|J-D!| 12}| $91g 9Olg 
40-year gold loan 4s__.__ 1945\M-S| 68 6612] 65 6512 | 59lg 6612 CC& T 1st guar gold 58__1922| J-J| 100!2105 [105% Jan ‘13)----)) Loe 
1st & ref conv 5s_____...1959'M-S| 77 Sale| 77 7753 69 75s|] Scio V & N E 1st gu g 4s__1939'M-N | 91lg Jan ‘14}_- 905g O1lg 
3d 7s extended at 4%_...1938|M-N| 784 ....| 86 Jan ‘14 86 86 |} Northern Pacific prior |g 4s 1997\Q-J 152)| 9212 95 
Cent Br Ry 1st gu g¢ 4s__.1919|F-A| 88%4-...) 89 Dec ‘13! ee ae 1997 Q-J 2 Oct '13/--- 5 coer 
Cent Br U P ist g 4s_____ 1948|/J-D| 75% ~...| 7712 Dec °13]__..|]_... ..._]] General lien gold 3s_____ a2047\Q-F 38 83)! 6414 68 
Leroy& C VAL istg 5s.1926)J-J| -----.-.j110 Mch’05) ee ht, Seams Registered ............ a2047\Q-F ct | em een ae 
Pac R of Mo 1st ext ¢ 4s__1938|F-A| 8833 90 | 83!2 Nov'l13! pn 8t P..ul-Duluth Diy g 4s__1996| J-D 90 =690 
2d extended gold 5s___-1938|J-J| 100!2__._/100 Jan ‘i4/__--||100 100 Dul Short L 1st gu 5s____1916)M-S| Niwas oem 
StL Ir M&S gen con g 5s_1931/A-O} 104 1041210412 10419) 101 1041,]] St P& N P gen gold 6s___1923| F-A| 1/1107 1107 
Gen con stamp gu gz 5s_.1931/A-O} -...._..}104 Oct "12)__2.)/. 22 Le _Registered certificates__1923'Q-F| Sy | eee 
Unified & ref gold 4s___.1929/J-J| 8012 82 | Sll2 82 | 25]| 76 82 St Paul & D luth 1st 5s_.1931| P-Al sautbcan Been 
Registered........... 1929/J-J} .....__.} 80 Oct °12)._.- ae S Wis aeewen Ss daeuic 1917/A-O | ee | ere tes 
Riv & G Div 1st g¢ 4s__._1933'M-N} 7712 81 | 80 815s 761g 815g Ist consol gold 4s 1968) J-D steele anew 
Verdi V 1& W iste 5s__.192¢/M-S| 9253 ____| 92!2 Dec '13) SR Wash Cent Ist gold 4s O-M sateN cee Sues 
Mob & Ohio new gold 6s___1927/3-D) 1141g ____|113!2 Jan ‘14 11312 11310]{ Nor Pac Term Co 1st g 6s__1933 Ne ---- os «tui 
1st extension gold 6s____h1927;R8-J| .--- ..-- 112% Jan ‘13 _.-. ..-.||Qregon-Wash 1st & ref 4s__1961) J-J| 2)| 89 90% 
Genera! gold 4s________. 1938 M-S| 82 rat 8154 Jan °14 80 813, acific Coast Co 1st ¢ 5s_ . J-D eoe-|] 991g 991g 
Montgom Div 1st g5s___-1947|F-A} 105!g ____|107!2 J’ne's3 eg eae ennsy/ vania RR— 
St Louis Div 5s._....._.- 1927\J-D| 93 ~_..| 95. Dec’13 aS 83 1st real est g 4s 23\IM-N| 96% ----| 97 Dec ’'13]..-- MEe eee 
St L & Cairo guar g 4s____1931 J-J| 891e ae 8954 Jan ‘14 88l, 893, Consol gold 5s 1919\M-S| MeN RB cccell ice amas 
Nashville Ch & StL ist 581928/A-O}| 10534 10612}105%4 10535) -1|/1051g 1052,]} Consol gold 4s__________ 1943, M-N| - aos enne 
AN Jasper Branch 1st g 681923 J-J} 108%... )111 Jan ‘13! TS eke Convertible gold 3 \¢s_ J-D| 200|| 973g 98% 
McM MW & At} 1st 6s__.1917)J3-J| 103% _.__|103% Jan °14/____|/1033, 1033, J-D ge Sa 
‘T & P Branch ist 6s____- 1917\J-J| 103% ___ _j113 J'ly '04) ---- eee.|f Consol gold 4s M-N/ 100'g Sale | 100! 11\| 99 1001 
Nat Rys of Mex priien4%s1957\J-J| 63 80 | 52 Dec'l3 ee Alleg Vai gen guar g 4s___1942\/M-S 10|| 96ig 961g 
Guaranteed general 4s__.1977|A-O| -.-. 83 | 77. Feb‘13 AAAs: DRRRE& B'ge lst gu 4s ¢'36/F-A Se*Henes. sane 
Nat of Mex prior lien 414s_1926|\J-J| .... 86 967g Feb '13)_. SN S® Phila Bait & W 1st g 4s___1943|M-N | Oe 2 i telaecell cn, case 
DP CONROT ES. na. 35 keene) cee 201-50 AUR lic as ance Sod Bay & Sou Ist g 5s___1924,J-J 1102 Jan '03/....|/. 2. cece 
1 O Mob & Chie 1st ref 5s_1960,J-J| 58 Sale| 58 58 | 5!) 531g 58 Sunbury & Lewis Ist ¢g 48_1036| J-J 777 7\|---- ened 
NO&N i priorlien g 6s__p1915|/A-O} 100% 10114)101!g Oct "13)_.2 || U N J RR & Can gen 4s__1944'M-8 oo | 
New Orileansc Term 1st 48_.1953|/J-J| ..-. ..-. | 791g May'l3|___.||___.  ___ sj Pennsylvania Co— | i| 
N Y Central & H Rg 315s_1997\)J-J| 831g 84 | 83% 84 | 82 84 Guar lst g 4}4s 21\J-J 5/100 101 
liegistered____.._._..1997|J-J] 83 85 | 83 83 8llg &3 1921'J-J - 10144100 Jan '14/-.--//100 100 
Debenture gold 4s___-__. 1934\,M-N| 8812 Sale| 87%4 8819) 86 g8lpjj Guar 3}4s coll trust reg__1937\M-S| 83% ----| 86. Jan ‘14)...- 86 86 
Registered... .....scn 1934 M-N| «o-- 90 | 93 May’l2) _... ....|, Guar 3 }¢s coll trust ser B_1941/F-A 847s) 8354 Oct "1-22 cat < eae 
Lake Shore coll g 3144s__..1993|/F-A| 8014 8114} 8034 8112) 78 8Blls Trust Co ctfs gu g 3 448___1016|M-N 971g Jam ‘14\...-|] Q7lg O7Ig 
PVOMBUOROU oo ccc ccen 1993\F-A| 80l2 Sale| SOlg 80!9) 783, 8019 Guar 3 4s trust ctfs C 1942, J-D : ----|| 83 83 
Mich Cent coll gold 3i%s_1998\F-A| 70 75 | 75 Jan ‘l4)____ 734 75 Guar 3 ¢s trust ctfs D___._1944 J-D 8412 Nov'13)..--]]__... 0 
Registered...........1998|F-Aj -... 75 | 74 Jan ‘l4)_.__|| 74 74 Guar 15-25-year g 4s 1931 A-O : | 2) 938 96 
Beech Creek 1st gu g 4s_.1936|/J-J| 94 J...) 95% 95%4) 9514 95%|| Cin Leb& Norgu 4sg____1942|M-N | 9212 Feb °13)-.--//_... 2... 
ee aes 1936|J-J| ........| 99 May’l Soke oe Cl & Mar Ist gu g 444s__1935|M-N Jan vein *oofleane soi 
2d guar gold 5s_....... WESC = 01200) wccclesne <s0x _.. ..-.|) Cl& Pgengug 4}4sser A 1942! J-J| 10133 Nov'13)...-]/_ 0. Jee 
Registered............ 70083 =01 vacd awas cease! wanes ee ee. .. PPP eee 1942'A-O| sane OO CAS Uisassllnces ease 
Beech Cr Ext 1st ¢ 314s_b1951/A-O| ..-- ----| ai ase Int reduced to 3}4s__.1942 A-O}| ee | Ser coco 
Cart & Ad ist gu ¢ 4s__..1981\/J-D| 8514 .._-| 8s Oct °12)...-H/_.... pape: BOTION LSS nnwcaceas 1948 M-N| 90g Oct *13)..--0 26 cece 
Gouv & Oswe Ist ¢u « 5s__1942! J-D| 10212 _...}___- OE ye | ee CREE ORE: i ; 1950 F-A om Neues onee 
Moh & Mal ist cu ¢ 4s__.1991/|M-S} 90  ....| 983g Jan '13) i) Ll Erie & Pitts gu g 344s B__1940 J-J SUG DOR Isnccllnee ease 
N J June ki cuar 1st 4s__.1986 F-A| 89 91 |105 Oct ‘02 nad codall <M eascseaunancns 1940\J-J U '12)----[] ce cece 
eer Segre) OF ccuclacon oon ek ee Gr R& lex 1st gu g 44s_10941\J-J 95% Dec '13)..--]] 2. cone 
N Y & ilarlem ¢ 3%s__..2000\M-N| 831g .___| 8712 Dec "12 CAS eee Pitts Y & Ash 1st cons 58_1927|M-N May'l0)..csHicce esce 
a POQGIAE 656s ancclone< aes eee TolWV&Og 1931\ J-J ooee (102g J’ne*12)..--H_ 2. ccce 
N Y¥ & Nortiiern 1st ¢ 5s_.1927,A-O} 105 108 |102 Jan ‘14 02 102 J-J ««|102% NOV'12)....}) 25 cece 
N Y& Pu istcons gu ¢ 4s_1093 A-O} 82 96 | 92 Oct ‘13 os . 2\M-S a, ea 
Nor& Mort ist ug 5s___1916, A-O - ain) ena PCC& sStLeudlgs Ar A-O 1)| 1005 101% 
Pine Creek reg ruar 6s___1032|J-D} 112 ....|131l2 Jan ‘09 2 ae 2 A-O "14).2<- || 10014 10014 
R W & O con Ist ext 5s__1022 A-QO} 1027 ..../10 Ig Jan ‘14 Qle 1021: 2\M-N S’SO 2 ilsccsll cs cucn 
Oswe & RK 2d gu g 5s___.¢1915)F-A}| 9912 ..__|100 100 91g 100 Series D 4s guor 5 M-N 96%) 94!2 Oct "13/...-f/ 12. 2... 
RW & OT R 1st gug5s__1918/M-N} 101¥g .._.|104 J'ne'ld gs S F-A eoee| 90 Apr '13]...-f]..<- nome 
Rutland Ist con ¢ 414s__.1941|J-J} -.-. ....| 90 Apr’'l3 ge Series F gudsg 3\J-D ol BOM COR "Wl cacctiscas nen 
Og & LCham Ist gu 4s 21948) J-J} ---. 81 | 80 Sep ‘ls eS series G 4s guar M-N 9712 Jan 13)...-}/.... eoce 
Rut-Canad 1st gu g 4s__1949| J-J| ----.--- 192 Jne’o9 Sipe St L& P 1stcong 5s 2; 4-O} coccllcacs cece 
8t Lewr& Adir 1stg 5s__.1996)J-J} 100 ....)108 Sep ‘l2)_ io) ll Ll Q-F} e*silasee esce 
ee Oe hc ee we 1096/A-O} 105 .2../119!2 Mcn’12)__ as ae M-N aeeticoes ecco 
Utica & Bik Riv gu g 4s_.1922)J-J} 96 ..-.| 95 Dec'l3\__ ae o| J- J] 5 
Lake Shore gold 34s_...1097|J-D| ---- 8612) S612 86 _ 5| J-J| Se ee 
SO scpancansceon 1907, J-D)| 84 8719 84 Jan 'l4 t 84 J-D! ERE PARE 
Debenture gold 4s_____- 1928)/M-S| .--. 9214} 924 2 Ng 927 A-O Jan '14)_.../|100 100 
26-yt Old 46. ..cccccun 1931\M-N| 91% Sale! 91 i2i4 Slo 92! M-N| ----|} 90 90 
Registered........... 1931|M-N| -.-. ... | 93 Oct ‘12 i A-O| icc cae wea 
Ka A&G Kk Ist guc5s_.1938 J-J| 103! : eS. Cw F-A| ck. Nico a 
Mahon C'!i RR 1st 5s...1934) J-J) 104 110! 111!e2 Mch’ll|__ = ae Vhilippine Ry 1st 30-yrs f 4s 37) J- J} 18|| 64's 644 
Pitts & L Erie 2d ¢ 5s_..21928)}A-O| 100%, .- 105 Apr‘l2}_ ae t r § if A-O| wpesiicied one 
Pitts McK & Y Ist gu 6s_.1082|J-J| 115  ._._/130!g Jan ‘ov J-J] oe. aor 
2d guaranteed Gs...._.-. 1934) J-J} 110 ..._|1231g Mca'l2 << J-3| 255|| 9235 95lg 
hicKkees& BV ist « Gs__118) J-J} 100% __ vats a " i alta 5-3) ~ - «sen 
Michigan Centra: 5s ....1951)41-S] 102!g ..../111 Jan ‘12 aS Jersey Cent coll g 4s A-O 4} 93l_ 96 
fo: 1u51)/Q-M) 100%2 ....)119 J'ne'Ot Boe Atian City gu 4s z I-J| cn ape 
CE: ctndcccwamebasenaace 1940|/ J-J} 87 ....| 98 Apr‘l2 OES et ‘tJo& Gr Isl lst g 4s J-J 2'| 761g 7 
ROgistGlet.. cacacecus SUA @*61 cane. sas 9Sle Nov'll _-. -...}|/*’ t Louis & San Francisco— } 
JI L& S 1st gold 344s...1951|M-S| -... .... gO J'ne'Us Aes General gold 6s J-J =|108%4 DOG "1S cccllcace sone 
£6 £610 Bi4biccacceuns 1952)\M-N| 82 pis! $82 Nov'l3 RS ge 5s J-J 2)}100 101% 
20-year debenture 4s_..192% A-O| 8412 87 | 86 Jan '14 837, 86 tL& Si RR cons g 4s... J-J 7\| 731g 77% 
N Y Cuic& StL lst g 4s..1937|/A-O} 951g Sale| 95! 95ly 943, 951. yr 5s 1927.M-N 21|| 511g 54 
eae ia <> | ae | 9719 Jan °13/___. Easiest Tr Co certfs of deposit.... |___. 37|| 501g 55% 
Debenture 46...cacconce ¢ M-N| 85 87%) 84i2.Jan ‘14!__ B41_ S4lo Southw Div Ist ¢ A-O ~--||---- <>-- 
West Shore Ist 4s guar...2561|J-J| 93 Sale} 93 93 | Q1llg 93 Refunding g4s......... 1951) J-J 76%! 175)| 71 76% 
ey | a - J-J}| 91% Sale| 91 91%| 89% 91%, 1951\J-J eaclleace eoce 
N Y Cent Lines eg tr4%s1922' J-J' 9534 ._._!100!0 J'’ly 11 | ' 





MISCELLANEOUS | 





Gas and Electric Light | | 
Kings Co KLiL & P g 5s._..1937|A-O 


Purchase money 6s.....- 1997;A-O 
Convertible deb 68_..._.- 1922|M-8S 


Kd 1 111 Bkn 1st con g 48.1939) J-J 
Lac Gas L of St L 1st g 5s_e1019/Q-F} 


Ref and ext Ist g 5s... 1934\|A-O 
Milwaukee Gas L ist 4s2221927|M-N| 
Newark Con Gas ¢g 5s...-- 948|J-D 
NYGELH& FP g5s..... 1948 1-D) 

Purchase money * 4s..... 1949\F-A 

Ed E111) ist cons g 5s_._.1995) J | 


N Y & Rich Gas ist g 5s...1921|M-N 
PacificG & LiCoCalG& E | 
Corp unifying & ref 5s_...1937|M-N 
Pac Pow & Ltist& ref 20-yr | 
5s internat Series__.....1950) F-A)} 
Pat& Passaic G & If 5s__..1949/M-S! 


NY&QEIL& P Istcon g 58 1930/F-A 
s 





| 


10212 Sale | 1021, 10215 
113 118 |11213Jan ‘14 
oon 12458/122 Dec °12 
843 
101 ~...|101% 101% 
100 Sale| 9912 100 


89 90 | 8SleJan '14)__. 
1021g ..._}101% Jan °14)_.. 


10334 10434) 10312 10312 


8612 Sale| 861g 86 lo} 83 8612 
10713 ..../106 107 106 107 

100 GL TOL OGb “iblcccllacce cécc 
Re See SF Clestallasts. cana 
94% Sale| 94% 945s} 10/] 92% 945, 


i 


eee- 92 | 941g Mch‘13/...-|.... .... 
100° 100 


5)|102 


sens] SOW ARE Wiicosllcece cons 
6100 1014, 
14)| 971g 100 
| 88lg Sle 
101% 101% 
10144 10312 





* No price Friday; latest bid and asked. 


@DueJan. 4 Due Feb. 


BONDS—Continued on Next Paze. 








Gas and Electric Light 
Peo Gas & C Ist con g 6s_..1943) A- 
Refunding gold 5s.__...- 1047\M- 
1947|\M-S 
Ch G-L & Cke 1st gu g 5s.1937| J-J 
Con G Co of Ch Ist gu g 581936) J-D 
Ind Nat Gas & Oi! 30-yr 5s '36|M-N 
Mu Fuel Gas Ist gu g 5s_.1947|M-N 
Philadelphia Co conv 5s...1919|)F-A 
Conv deben g 5s........- 1922|M-N 
Stan Gas & El cony sf 6s__.1926|J-D 
Syracuse Lighting 1st g 5s_.1951/ J-D 
Syracuse L & P 5s.......-. 1954| J-J 
Trenton G & E 1st g 53_...1949|M-8 
Union ElecL & P istg 5s.-1932|M-S 
1933 

Utica E1 L & P ist g 5s....1950 
Utica Gas & E ref 5s_..... 1957 
Westchester Lug g 5s 


10215 
lil 113 








1950 





oO 
Ss 


M-N 
J-J 
J-J 
J-D 





10314 


113% ....|112 a oe nie 


47|| 98% 907% 


Mch‘12|....}|-cce coco 


981g Dec ‘13 


“951s 9612] 961g Dec '13)...-||-... ---« 


85lg J'ne’12)....l).... wooo 
1014 ....|100 Feb ‘01 
97 J'ne'ld)..ccllecee coen 
04 Nov'l3|....fl-cce coca 


961g 98% |1001, Dee “1i|_.--}]_.-. 
ilk 


103% 10414) 102% 











¢ Due May, 


@ Due Oct, 


8 Option sale, 











JAN, 31 1914.) 
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& ~ { 
BONDS Sy Price Week's Range BONDS S Price Week's | « Range 
N. ¥. STOCK BXCHANGE|§$| vriday | Range or zs sine jIN. Y. STOCK EXCHANGE ae Friday | Range or |=3/) since 
Week :.nding Jan. 30. Sa} Jan. 30 Las Sale |&2\| Jan. 1 Week Ending Jan. 30. Sa} Jan. 30 Lasi Sale {35 |} Jan. 1. 
a _ —- ; I 
dst L & San Fran (Con) Bia Ask Low Htgh| No.\\Low High Bta Ask| Low High) No || Low High 
iK Cc Ft S& M con « 6s___1928).4-N 119 ----|110 Jan '14/_.--||10912 11014 \ abash 1st gold 5s_____- 1939|\M-N} 104 1041o}104 10414) 48//1015g 1041 
KC ltS& M Ryrefg4s.1¥36)A-O} 74!2 76 | 76 76 8 13° 9% re ee 1939/F-A| 975s Sale| 9753 98 13|| 94 98 
SONGUICO . cnintcenes= OES + | TPCT Plsaachecce saae Debenture Series B____-- PORUe Oh xcs: Segal SO ee Sel <<cllases, cane 
KC & M R& B Ist gu 5s_1929/A-O} 90 -__./10312J"ly “12)-.--||_... ....]] Istlien equip sfdg5s___.1921|/M-S8| 97 98 | 99 May‘ls) a She aK BD 
Ozark & Ch C© Ist gu 5s @.1912/A-Oj ----. ---- 9914 May’13|....||____ ..._]] 1st lien 50-yr g term 4s..1954/J-J| 70 -.-.] 75 Nov’l3)...-4 2. J... 
StL b W Ist: 4s bd ctfs_..1989|M-N| 86!2 8712} 8612 871g} 22!) 845g 871g 1st ret and ext g 4s____ 1956) J-J| 59%, Sale| 58l2 6014) 353)| 5O!2 60% 
2d g 4sinc bond ctfs....p1989|J-J| 75 77%) 76 Jan "14)..-_| 75 75 Cent Trust Co ctfs.......-- kel cath ween 501g Jan '14)....|| 50 50g 
Conso! i ere 1932|}J-D) 77 77%3| 7 7734| 30)| 747g 7734 0 Stamped... .wcsccaen satel +see Sune 54 5412} 15)| 50 5Balg 
Gray's it Ter 1st gu g 5s.1947)J-D) -.-- - -7-| 98'!2Jan '14)..-.)) 9812 98t2 Equit THic¢ Oo 3688. .<.~.c. be ai Sakae etal 565g 565g 5| 565g 5653 
SAX A Pass Ist gu g 4s-_._1943|J-J| 834 Sale| 8212 83'4, 25/1 77 8314 Do Stamed... oc cccccs ----| 55 Sale| 5412 5612} 146/| 46 56 Tg 
SF&NP Ist sink . @58...1919) 5-J] ---- ---/104 Oct ‘U9j...-]/.... .... Det & Ch Ext 1st g 5s_-.1941| "-J| ---- 10612)106 Nov'l3j...-}|_... x Sos 
Seaboard Air Line + 4s_...1950/A-O| 85 Sale} 85 85 2)| 835g 85 Des Moin Diy 1st g 4s.-.1939| J-J| ---- ---- SO Avug’13)...<ai..<< cei 
Gol. 4s stamped..._...- 1950/A-O} 8413 8512) 85 85 21)! 8312 85 Om Div 1st g 34%s__._-- 1041{A-O] 5S3!9..../ 65 Oct '13)....))....  .c6 
MG MGUMTOO ccc ccceccas TORO)! «0% one ese  <poenleseallacce ao mall eee Gl eee SOG we On SOGeIe! UO coont 7e 70 1; 70 70 
Ad‘ustment 5s.......22 01948/F-A}| 7914 Sale} 79 7934| 440|) 743, 797g]] Wab Pitts Term ist g 4s..1954|J-D} ---- .-.| 11% Dee’l3)..--.)|_... __.. 
MGUNGING 46. ccc oscance 1959|A-O} 761!2 Sale| 75'2 7612) 22) 7414 7612 Cent and Old Col Tr Co certs.|--.-| 13's Sale| 13 1414; 161]| 111g 14% 
Atl-!.irm 30-yr 1st g 4s_.¢1933|/M-S| 8514 86 | 85l2 85l2 2) 84 85le/] Columbia Tr Co ctfs___._----|---- 12 14 | 12% 13 15|| 123, 13 
Car “ent Ist con g is__..1949| J-J| 8412 ....| 90 J’ne'13|....||___. aa ie ee OR ves eo 1954|J-D] ---- 3 Poe, | ee | es 
Fla Cent & Pen ist « 5s..1918| J-J| 100% -.../103'4 Jam ‘13/_2..||__2 pam: Frust OO Cattle... c«<use«n es Ig 14) 14 Jan "14)_. | % «Ng 
Ist land gr ext g 5s._... 1930) J-J} 10112 ...-|104 Nov'l2)....}) ..-.|| Wash Term! ist gu 344s...1945/F-A| 83l2 84 | 83l4 83'4; 10]) Slig 83ty 
Conso. gold 58.......-. 1943] J-J} 101% 10412)101% Dec '13)-.221). LL. lst 40-year guar 4s_____- 1945|F-A oe Sandee OEP te ecsllcacd -sdse 
Ga & Ala Ry 1st con 5s..01945|J-J| 1031g-...|103 Jan '14|_...||1021, 103 || West Maryland 1st g 4s_..1952|/A-O| 79% 80 | 79} 80 35\| 76 80 
Ga Car& No Ist gu g 5s__.1929| J-J| 102 104 |102 Deo '13)__.-||__2 ....|] West N Y & Pa 1st g 5s___1937/ J-J| 10412 Sale |104 10412} 2) 10212 104g 
Seab & Roa 1st 5s______- 1926| J-J} 101% -.../10114 Oc «| Se sda es FU! UY eee 1943/A-O|} 82 Sale| 79% y 15|| 75 82 
Southern !’acific Co— | PROUING ONi cco auccn cad GtBUNOY «6-5 s aenel Oe POO OW ccstiacs sea 
Gold 4s (Cent Pac coll)_k1949}J-D} 91!2 9212) 93 Jan ‘14)_...|| 90 93%]] Wheeling & L E 1st g 5s__.1926|/A-O} 102 Sale|102 102 1101 102 
Megistered . 2. ccccenan k1949|J-D) ---- ---- We. DOG seiscciloccs cand Wheel Div ist gold 5s__.1928|J-J| 97 ----| 95'2 Nov'13)__--||. 0. lll. 
20-year conv 48_.._.__. g1929|M-S| 91% Sale} 91g 92 389|| s6ig 92 Exten & Impt gold 5s__..1930/F-A| 90 --.-| 99 Feb 13)..-.|/. 2 Lo. 
Cent Pac 1st ref gu g 4s__1949|F-A] 93% Sale| 93 94 | 154] 9112 94 RK 1st consol 4s..__._-- 1949/M-S| 79 Sale} 78 79 19|| 75 79 
eS eae 1949|/F-A| 8912... | 9412 J’ly '12)___.|/_..2 _...]] 20-year equip s f 5s__..1922/J-J| 90 --.-- O04 GV *s00.ccl]. 5. cane 
Mort <uar gold 3%s__k1029)'-D} 91'4 92 | 91l2 9119) 5 91 O1le Winston-Salem S B ist 4s_.1960|J-J| 88 90 |} 87 Oct 13)_.-_)|/ 02 Ll. 
Through St L 1st cu 4s_1954|A-O} 8512 8614) 85% Jan 14|____|| 953, 8538,]) Wis Cent 50-yr 1st zen 4s_.1949|J-J} 88 88%) 88 8834] 49|| 855g 88% 
GH& SAMS P 1st 5s_1931|).M-N| 103'g Sale |103'g 1103's} 10) 1031g 1031g]} Sup& Dul diy & term 1st 4s '36|M-N| 89 --.-| 36 Jan '14) _._|| 86 87 
Gila VV G& N 1istgu g5s_1924|M-N| 99 ~..-(1U2ig J’ly ‘22).222)/ 002 Lol 
Hous bk & W T 1st g 5s_.1933/M-N| 102 103 |102 Sep ‘13|_.__||___. ____]]| Manufacturing & Industrial ; 
lat guar Se Pred....<.cs- 1933|M-N| 102) ~---/102 102 3/|10112 102 |} 4m Ag Chem Ist c 5s____- 1928/A-O} 101 Sale |100 101 20|; 9734 101 
H & TC 1st g 5s int gu_.1037|J-J} 103% 109 [108 Dec *13)___. |..." 2... [| Am Cot Oil ext 444s ____p1915|Q-F] 98!2----| 9712 98 | 25) 95 98 
Gen gold 4s int guar__..1921/A-O} 9314 95 | 95ls 9512! —1/] 951g 951o]] Debenture 5s__..-. 228. 1931/\M-N| Q1lzg 915g) 91% 915s} 7)! 89 O1% 
Waco& N W div ist g 681930|/M-N} 108!s 109!; 11914 Meh"10|..-.}) __..l/Am Hide & L 1st s fg 6s_..1919|M-S| 10153 10214/10112 Jan "14/____|\101 101% 
A& N W Ist gu g 5s__--- 1941) J-J} 100 10412 101! Jan eid 10112 10119|{| Amer Ice Secur deb g 6 _..1925/A-O| 8112 Sale| 8012 81%4 53] 784 81% 
Morgan's La & 1st 75_.1918/A-O} 10614 ---_ 105% Jan '14)____|/10634 1063;]] Am Smelt Securities s f 6s_1926|/F-A| 104% Sale 10412 1047s! = 0!/10312 104% 
ist gold 6s_........... 920) J-J| 104 22. ./105'4 J 'ly °13).22 2]... 22. ]j/Am Spirits Mfg g Gs_____- 1915|M-S| 94 100 | 94 Jan ‘14 ----|| 94 04 
No of Cal guar g 5s_._.-- 1098/A-©) 106 ....)112 Feb ‘O75... fk... Am Thread Ist col tr 4s___1919| J-J 921g 93 93 Dec'l3 Pe, Spe iam 
Ore & Cal Ist guar  58_.1927|J-J| 10012104 {101's May'13)_.._/)__ 2. _...|}4m Tobacco 40-yr g Gs____1944/A-O} 120 Sale}120 120 6/|11712 120 
So Pac of Cal—Gu g 58s_.1937|M-N| 103 -...{101's Nov 13]... ]/__.. ._..]] Registered -.-..22 22222. GAMA) acca accu Bee OCR TR cctacas exam 
Su Pac Coast ist.au 46.%.19071¢-0) 81. -2--| 91's Sep '12). 2.0. cei GOI 48... ccc ccc cco 1951\F-A| ---. 98 | 97 97 5|| 97 97 
San Fran Term! 1st 4s_.1950|)A-O| 86'2 87!2) 855s Jan 14... -| 843, 855s ROMROPOD 6 oi ccwe aca: 1951|F-A| -.-- ---- Se OMG: Uisesctiacce wiin 
Tex & N O con gold 58s..1943|/ J-J| ---- ----}| 95 Jan ‘l4)_...|/| 96 96 Am Writg rope lst s f 5s.1919\J-J 75 Sale| 75 78 8} 68 78 
Se Pac RE 1st ref 48....10955)J-J}| Y2!2 Sale) 92% $254 119]| 893g 923,]) Baldw Loco Works 1st 5s_.1940/M-N| 102!2--.-)103 Jan ‘14)_...||102 103 
Bouthern | | Beth Steel Ist ext sf 5s_...1926|J-J| 9812 Sale| 98 9812 30)! 9312 981g 
1st consol ¢ 5s_..--.-..- 1994|J-J) 104% Sale 10412 105 | 89)/10214 105 |] 1st & ref 5s guar A_____. 1942\M-N}| 85 Saic/ 8412 85 | 62// 8133 85lg 
Oe, aan TOG ESO) 4208 oece 100 Aug‘13!__..| ee __|}Cent Leather 20-year g 5s_1925/A-O| 984 Sale| 9314 9819} 93!| 971g O8lg 
Develop & gen 4s Ser A_.1956|A-O| 75's Sale| 75!2 = 76'4| 344) 73. = -7614]/Consol Tobacco g 4s______ 1951|F-A} ---- ----| 97's Jan '13)____|| 971g 97% 
Mob & Ohio coll tr g 4s..1038/M-S| 83 Sale| 83 83 | 1]| solg 83 |]Corn Prod Refs fg 5s_.-_1931)M-N| 9312 9653) 93!2 Dec’13)_..-||_0 2 Looe 
Mem Div ist ¢ 414-5s__.1996)J-J| 104 ----|104 Jan '14|__..1|104 104 Ast 25-year s f 5s_._.2_.2. 1934|M-N| 93 9312) 93 93 10}; 911g 93 
St Louis div 1st g 4s_.._- 1951/J-J} 83s ..--| 8353 Jan ‘14 ----|| 8353 8331} uban-Amer Sugar coll tr6s1918/A-O| 92 93!2) 93 Jan 'I4)___./| 93° 93 
Ala Cen KR 1st g 6s_..--. 1918|J-J| 103!3 106 |10514 Sep '12\____||____ ____]] Distil Sec Cor cony 1st g5s_1927|A-O| 6412 Sale| 6412 655s] 99)| 631g 655, 
Atl & Danv ist g 4s___-_- 1948\J-J| 87's -...| 861g Jan '14/____|| 86ig 86ig]]H 1 du Pont Powder 4%s__1936,;J-D| 88 89 | S7l2 875g) 24/| 87 885, 
in Beh a ee i hae se ns 1940050) aaee ons | S2ly Feb ‘12)....||.... ....|| General Baking 1st 25-yr 68.1956|J-D asee GO 8) 100 1G ccclli3. coon 
Ati & Yad ist g guar 4s_.1949/A-O} 76 ----|.--.  ____}.22.]|_..  _._]}/Gen Electric aeb g 3}48._.1942|)F-A| 77 80 | 80 80 2||77 80 
Col & Greeny 1st 68_....- 1916) J-J} 101% ....|101!2 Dec '13}....||_._. _.__]] Debenture ds_.... 2.2L ~1952|M-S| 10414 Sale |104 105 13||103 105 
E Tf Va & Ga Div g 58_--1930) J-J} 104% ..-.)103 J'ne'13 -+--||---- ~___|}Gen'l Motors 1st lien 6s_.-1915|A-O} 100 Sale| 99% 100 18}| 9812 100 
Con 1st gold 5s........ 1956/M-N| 107% ..-.|107!4 Jam '14{____|/1051g 1073,]| Ll Steel deb 44¢s___..2 LL 1940/A-O| 87% Sale| 8712 838 77|| 8312 88 
E Tenreor lien g 5s_-.---- 1938 M-S} 10U!2 10312/1051g J'ly *12/_.__||___. ____|| Indiana Steel ist 5s_______ 1952/M-N| 101 Sale|100% 10148) 73)| 985g 10113 
Ga Midland 1st 3s_..-.- 1946/A-O} ---- 6412) 6412 May’l3|.___||____  ____ || ngersoll-Rand 1st 5s_....¢1935/J-J| 100 ---./100 Oct '13)....)). 02 Loe 
Ga Pac Ky 1st g 68s_....- 1922) J-J} 107's ....|108 108 5\\108 108 |jint Paper Co 1st con g 63__1918/F-A| 1015g 1021210113 10212) 17//101 10213 
Knox & Ohio 1st ¢ 68_.--.1925|J-J} 109!s -.--|11012 Jan '14!_._.//109 11012]}, Consol convs fg 5s__.___ 1935|J-J| S80lg 83 | 83 Jan 'l4!___./} 82 84ig 
Mob & Bir prior lien g 5s_1945| J-J| 100% -.--/1051g Nov 12/_._.}|_... .._.]j/int St Pump Istsf 5s.._.. 1929|M-S| 63 67 | 65 66 2|| 60 671g 
Mortgage gold 4s_____- 1945|J-J| 70 78 | 79 Mch‘'l3|_...]|___. ~"""]] Lackaw Steel 1st g 5s...__ 1923\/A-O| 9612 Sale| 955 9612} 19]! 9014 9612 
Rich & Dan cong 6s_...1915| J-J| 1007 101 | 1005 1005s} 6||1005g 1003, lst con 5s Series A__.___ 1950M-8| 77!2Sale| 77! 7814; 201) 70 78g 
Deb 5s star.iped......- 1927/A-O} 10312 103%)101 Dec '13}_-.. loses oaou 5-year convertible 5s_...1915|M-S| 97 Sale| 961g 9712) 63!) 931g 9713 
Rich & Meck ist ¢ 4s.-.-1948|M-N} 70 genet 70 BOD Mech... cawe Liggett & Myers Tobac 7s.1944/A-O} 12114 Sale)121 12114) 29/120 121% 
Bo Car & Ga 1st g 5s_...1919|M-N)| 100 102 |102 102 3/}102 102 WS eo sacundgusacesdwacnasun 1951|F-A| 100 Sale} 99% 100 51]! 96% 100 
Virginia Mid ser © 6s_---1916/M-S| 16: ....|112) Oct ‘v6{....|).... .._.]] Lorillard Co (P) 7s_.222 22. 1944/A-O} 12012121 |1205g 121 13)/11933 121 
Series D 4-5s...-.-.-.... 1021-8) 101% .4../100% NOW'S). oo. scant SB eons ncedacaossccsdces 1951|F-A} 99% Sale) 9914 = 9934) 26/] 965g 997% 
Gestes to RS. ce cce sawn 1926\M-S| 102) -.-.{102 Dec'13|_...||_--~ 2°77 ]] Mexican Petrol Ltd env 6s A_'21/A-O| 95 Sale| 95 95 18|| 91 95 
a St “aes 1951)M-S| 102% ....|104 Mech'l3|____||__.. __._ |] Nat Enam & Stpg 1st 5s_.1929|J-D} 94 ----| 9l!gJanm ‘14)_.__}) gig 91g 
Cheneeel Be. 1936.M-N| 103%4 -...|103!2 Jan '14!____||102i, 10312|| Nat Starch 20-yr deb 5s_._1930|J-J| ---- 84 | 88!2 Feb‘13)_...]) 02 Lo. 
Va & So'w'n ist zu 5s_.2003)| J-J} 102% 103 |10213 Dec'13/_...}|__.. .___]| National Tube 1st 5s_____. 1952|M-N 991g Sale| 95% 9914; 31!) 9634 991% 
Ist cons 50-year 5s__--1V58/A-O| 91 95 | 9ligdan '14/____}| 90% 9110])N Y Air Brake 1st conv 6s_1928'M-N| 99 Sale| 95% 99 8|| 981g 99 
WO& W Ist cy gu 4s_---1924/F-A!| 90lg ....) 92) W'ne"13|____]]_... ..__]| Railway Steel Spring— 
« West N C Ist con g 6s_..1914|/J-J} 100 ....)100 Aug'l3|__._}|_2 0. _...|| Latrobe Plant lst sf 5s_.1921)J-J} 97 98 | 97 Jan 'l4!__../| 97 971 
8pokane Internat 1st g 5s_.1955|/J-J| ---. ---- Oats ADE SN. Ue ck case inter-ocean P ists f 5s_.1931)/A-O| 91% Sale| 91% 9212) 831i] 91 O2l3 
rfrer. A of st L 1st ¢ 414s_.1939|A-O} 100 === =} 991, Dec '13\_~.7||7777 ____|, Repub I & 8 1st & col tr 5s_1934)|A-O} 1027 ~~~ -|1025, Dec '13)}_.__f]_ Le 
1st con gold 5s___1804-1044 F-A)} 106!g 108 /106!g 106! 2}/10334 1061g]] 10-3 0-year 5s s f.....22. 1940'A-O| 92 Sale| 92 92%) 69/| 91 92% 
Gen refund  f @ 4s___--- 10953! J-J| 88 ...| 88 88 9|| 8514 §88 || Standard Milling 1st 5s....1930.M-N| 877s 89 | 89 89 4|| 841g 89 
St LM Bee Ter gu ¢ 5s_-1930|/A-O} 101 ..../106!g Sep °12)_.._/|___. zi The ‘Texas Co conv deb 6s_1931|J-J| 104 Sale|103% 10514! 296!/1003, 108 
Tex & Pac ist gold 5s-.---2000' J-D| 101lg22--|10112 10112 || gQtg 1011.]] Union Bag & Paper 1st 5s_1930|J-J| -.-- 86 | 90 Feb‘13/....})...0 J... 
eS ge q2000'Mch} 20 40 | 61 Nov'12/.. cf... fle BUMRDGS casduscicacuna 1930) J-J} -.-. 89 | 91% Jan °13)....//.... J... 
La Div Bb L 1st ¢ 5s.___.1931 J-J| 90 ....| 9912 Apr ‘11/____}]--"> 777" ]]U 8 Realty & I conv debg 5s_'24|J-J| 85lg 8812) 87 89 17}| 84 89 
W MinW&N W ist cu Ss.1930/F-A| ...- -...|10612 Nov ‘04|____||/. - ____]]/U S Red & Refg 1st g 6s___1931|/J-J| ---. 26 | 20 20 20 20 
Tol& OC Istg 5s...-----1935| J-J| 1041g ..../104 104 1//103% 104 |] U 8 Rubber 10-yr coll tr 68_1918|J-D} 103% Sale/103'4 104 | 41/|101% 104 
Western Div 1st g 5s_...1935)A-O} 1023g ..../101 Aug‘l3)_... eee US Steel eal gt og ~-11963'M-N| 102!2g Sale| 101% 10234) 490]| 997, 10234 
General ro!ld 5s....----- 1935| J-D/ 1001210112} 98 Jan ‘14!_.../| 98 98 SS f 10-60-yr 5s|reg ~..d1963|M-N| 102% Sale|1015g = 10234) 71//100 102% 
Kan & M ist gu ¢ 48_---1990/A-O| 8614 ----| 85% Jan '14/__.__H g51g §53,]] Va-Car Chem 1st 15-yr 5s_1923|J-D) 9512 Sale| 9513 96 20|| 9133 96 
Zd 20-year S6..2<cnecece 1927|)J-J| 97 Sale| 97 97 2|| 05%, 97 Vest Electric 1st 5s Dec 1922|/J-J| 102 Salej10l!g 102 25)|1001g 102 
Tol P & W 1st gold 4s__--1917|J-J| ---- 91 | 85 Dec ‘12)_.__||___. __.__]]| Westinghouse E & M sf 5s_1931/J-J| 93 Sale} 9212 931g} 64}| 891g 93lg 
TolStL& W prlien g314s.1925|J-J 8llg 85 | 82 Jan ‘14 wee! 8112 82 10-year coll tr notes 5s..1917/A-O| 96 9744) 06% Jan '14|____]] 96% 06% 
50-year gold 4s.......-.1950)A-O| 59 597%) 59 60 23/| 5853 60 
Coll tr 4s @ Ser A.......- 1917|/F-A! ---. 50 | 50 50 1} 50 50 Telegraph & Telephone 
Tor Ham & Buff 1st g 4s_.41946)J-D| 85 ~---| 84 Dec'l3/....|]__.. ...-|,Am Telep & Tel coll tr 4s_.1929)J-J| 8914 Sale| 8853 = 8935) 148]| 85 808 
ister & Del 1st con g 58.1928) J-D| 101 -.--/101 101! 2||10012 1011g}] Convertible 4s_.... 2.22. 1936\M-8| 96 100 | 96% 0714 2\} 06% O71, 
1st refund 4 4s....... 1952/A-O| 75 ~...| 74 74 1 74 74 20-yr convertible 4}gs_..1933\M-S8| 99 Sale| 93% Q914) 476) O41g 99% 
Sais eatiom Chicago Telephone 1st 5s_.1923|)J-D| --..----|----  -.../.2.-H]-.. S sens 
ist RR & land grant g 4s.1947\J-J| 97!s Sale| 97 9712} 92\| 951g 9712}] Commercial! Cable 1st g 4s.2397/Q-J| 7812 ----| 8212 Dec "12|_.../|__. 5 one 
Registered .....--.-.. 1947} J-J| ..-.--.. 9612 Oct "13/....||_... ....]]| Registered ~..... énenene 2397 9-3 77%, .---| 8312 Nov'11]_.-.1/..-. J... 
20-year conv 4s..-.....- 1927\J-J| 93% Sale| 9214 93%) 504)| 90 9314]]Cumb'd T & T 1st & gen 58.1937/ J-J| ....---- 984 O84) 10!) O6ig 9 
a UO g2008|M-S| 9314 Sale} 9213 93'2, 48!) 91 9312] Keystone Telephone 1st 58.1935) J-J| 894 ----| 91% Sep °13]..../|_..2 nuke 
Ore Ry & Nav :ong 4s..1946| J-D et 93 29) 92 93 Metropo! Tel& Tel 1st s f£58.1918/M-N| 100% 100%3/100  J'ly '13|...2f oo. flee 
Ore Short Line 1st g 6s..1922/F-A| 11014 Sale/110 110!4) 24//1091s 11012 Mich State Telep 1st 5s_...1924/F-A] 93812100 | 93 Jan '14)_...} 96a 
1st consol ; 5s......... 1946) J-J} 107% ...-|107 1075s) _51}105% 10753]] N ¥ & N J Telephone 5s g_1920/M-N/ .... .-.-- 103'4 May’11)_. 2.1... i aeaioe 
Guar refund 4s_....... 1929) J-D| 923, Sale| 92% 9234) 59|| 8914 92%]|N Y Telep lst& gensf4}4s1939|M-N| 98is Sale| 97% 98%) 57 95 98% 
Utah & Nor gold 58----1926| J-J WU. ceculkGG = MGOP'Ml scacisise cue Pac Tel & Tel 1st 5s....... 937|\J-J} 9833 Sale| 98% 99 | 891 96 99% 
1st extended 4s...... 1933) J-J| 87%----|-.-.  --..|.---||--.. -.-.]] South Bell Tel& T ists f5s 1941) J-J| 99% Sale| 08% 9919 42) O7Ig 901g 
andalia cons g 4s Ser A.1955/F-A| -... -... 93 Apr ‘13|....]|_... ....]]| West Union col tr cur 5s...1938|J-J| 96 97 | 98 96 | 23/1 93 96 
Consol 4s Series B....1957|M-N| -...--.- 93 Mch‘l3|_...||_... ....]{ Fd and real est g 4}46....1950|M-N| | 91% 93 | 01% 92 86% 92 
Vera Cruz & P 1st gu 44%4s.1934| J-J} -.-. ---- ER eee ose: Mut Un Tel gu ext B8....1941/M-N| 87 ....|104 J’nme‘1l|....j/.... 2... 
Virginian 1st 5s Series A ..1962/M-N| 997% Sale! 99% _—-997%|_158/! 97% 99%I§ Northwest Tel gu 4}$s g.1034) J-J! -... ..-! 93 Jan ‘13l_.--I... --2 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron Miscellaneous 
Bufi & Susq Iron sf 5s....1932|J-D| 90 ....| 90 Sep '13|....||.... ..-.|]Adams Ex coll tr g 4s_.....1948|M-8/ 781g 81 | 781g 80% 4!) 73l¢ 80% 
Debenture 5s.......... al¥26|M-8| 781g 85 | 80 Jan 'l4)_...|| 80 80 Armour & Co Ist real est4}4s'39|J-D| 92 Sale| 92 921 50|| 891g 921 
Coll & 1Cogensf g 5s-..1943|/F-A| 97 99 | 9614 96%) 1) 911g 9614]/Bush Terminal 1st 4s_.....1952/A-O} .... 8712) 88 Aug'l3|_..-/|_... onuh 
Col Fue! gen 6s......-.. 1919|M-N| 104 10612/10714 J’ne’12|....}.... ....]] Consol 6s ......... eecock SSS d-d) ..-- 91 | 01 Jan '14)....1 91 S81 
Col [ndus 1st & coll 5s gu..1934|F-A] 81 837) 801g Sitg 10) 761g 8lle]] Bldgs 5s guar tax ex.....1960)A-O]} 874 90 | 88 88 87 88 
Oons Ind Coal Me 1st 5s...1935|J-D| 76 79 | 76 Au@'l3}_.../|.... ....]}Chino Copper 1st conv 68..1921/J-J| _......./150 Jan '14|....||150 1680 
Cons Coal of Md ist&ref 5s1950|/J-D| 89 92 | 87% Dec '13)_...)|.... ....||[nspir Cons Cop 1st 6s (rects)~.-|____ 100 Sale| 991g 100%) 72/| 96% 160t, 
Gr Riv Coal & C ist g 6s_.h1919|A-O} .... .... 10233 Apr "06/_...||_... ....]j/[mt Mercan Marine 44s...1922|/A-O} 6813 60 | 60 60 9|| 591g 61 
Kan& HCO& © istsfg 5s.1951|J-J| 91 ..--] 92% Dec ‘13|....||.... ...-]|int Navigation 1sts f5s...1929|F-A| 75 76 | 76 7612] 118i) 75% T7ig 
Pocah Con Collier ists f5s.1957|J-J| 841g 8513] 84 Jan ‘14)....|| 84 8413}}Mge Bond (N Y) 4s ser 2..1966)A-O)} _... ....|..-.  ....|--..|]-.- “ona 
t L Rock Mt& P 1st 5s...1955|J-J| 78% 7913| 77% Jam ‘14)....|| 77 77%] 10-20 yr 5s series 3_.....1932)J-J| ...._... 991g May'13|....H_.. © sce 
enn Coai gen 5s...--..-.- 1951\/J-J| 101 102 |101 Jam '14|_...}| 9819101 |jMorris & Co Ists f 4}48...1939|J-J| 8813 Sale| 88! 881 881g oes 
Birm Diy 1st consol 6s...1917) J-J| 103 Sale|102 103 1]|1011g 103 ||N Y Dock 50-yr 1st g 4s...1951/F-A) 78 81 | 78 Jan ‘l14/....|| 78 78 
Tenn Div ist g 6s.--.-- @1917|A-O| 1011g-...|101 Jan "14)....||101 101 ||Niag Falls Pow Ist 58.....1932] J-J| 101 102%4|/100 Deo 'l3\_.../|.... soos 
Cah © M Co Ist gu g 68..1922)J-D} 101 -...)103 J’ly °13)...-/|.... .... Ontario Transmission Bn cck SSN] acco cose 89 Dec’l3i....il..ce coco 
Utah Fuel 1st ¢ 5s...-----1931)/M-S8) -.-- -..- ee ee ae - ----||Pub Serv Corp N J gen 58..1959/A-O} 91 Sale| 90% 91 im 
Victor Fuel ist s f 5s..----1953) J-J} ..-. ---- 80 May'l3|....||_... .--.]]RayConsCopper 1st conv 681921|J-J| 109 1091,/109 1091 1071 11 
Va [ron Coal&Coke 1st g 5s 1949|M-S} 9414 94%) 9412 947s 7)| 9212 95 t}Wash Water Pow 1st 5s...1939]J-J| 10312 Sale|1031z 10313) 11}1031g 108tg 








































































* No price Friday; latest bid and asked, ¢ Due Jan. 4 Due April. ¢ Due May. g Due June. 4 Due July. t Due Aug. o Due Ost. 9 Due Nov, ¢ Due Des, # Optign aals, 
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CHICAGO STOCK EXCHANGE—Stock Record. 
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x aoe 
. STOCKS Range fer Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES fain omIGAgo Stoox eiteiatinindion, we 918), 
onda Tuesday, | Wednesday,| Thursday, Friday, Week. EXCHANG ——e 
Tr vo 26 rs Jan. 28 Jan. 29 Jan. 30 Shares. Lowest. Highest. Lowest. Highest. 
a Railroads 
* Last Sale\28 Jan'l4/ -..-.- Chicago Elev Ryscem100} 23 Jan 31] 25 Jan 19 2412 J’'ne| 30 Jan 
es eie ein gis & a | , D f 00} 70 Jan 2i] 76 Jan 21{} 70 J'ly| i Jan 
675 85 °75 85% | *75 &5 *70 85 Last Salei70 = Jan'14/ ~..--- ; °, ae azn = 5 es H A 5 ne | ba Be 
97 98%) *92 98 | "02 94 | 92 94 | O2lg O2Iq) ___- 60/Chic Rys part ctf "'1)'---| 9 yan 1 aJan 34 on) a oe 
327, 327g} S@5y Blis| 307g 3lle} 317g B34) 32% 34 323, 338i, 7,296 Chic Rys part otf *2""__. a7 Jom : 35 om i 18 Ke ms on 
*7 8 *7 8 | *7 8 M13 8 Sa. Wl ccc ssa 260) Chic Rys part ctf 8°"... 61g Jan t me can 9 5lz ne i D 
*2 3 Sig] 23g 0 Big] 27% 0S Bly] 82% Bg] 2% 314 60)C hic Rys part ctf **4""___ - Jan id 4 —- 2 J Mg a7 * ao 
-*15 1919) 15 WHlg *15 1919} *15 1919) Last Sale\17 Eas iS siete Rapes — Ry & Lt. 100 17 Jan 15} 17 Jan 15 et oe = — 
* * f Last Scle| 3512 Nov scsses reese, e-c- ee --er] ---- s----: He N : 
ry y * mn ata "Ale yt “+4 or #4 4p] #4 ly 37|S8treets W Stable C i. 130 ofan 4) digJan (7)) | 4% Dec it Jan 
Ps 25 25 ie. «SE ie (CS I. OBS cc. SE 26 sai <> Tercera 25 Jan 236) 6 Jan 3 25 Sep 5 N 
ett scellaneo 
3 ; r Ju s : e le 
341g B44] B4ig S4igh 3412 347 of oem a, 34 Sots oes 2,450 we Sno cades. be ~ i= 3 in ‘ + le Benes son = 
1 51 %1 958, 5ig 95's 1, Yo, €U) VO prer_._.----.-- ovige ~ « ‘ 
o4bo = "| «400 85 6400 * pee £400 poor: Last Sale| 406 a ay evens: ee recente “tan 5 a x. = _ - — ho oa yep 
a1, ‘ *13 = i498 196 | G8 0 DOR cccccac 212. 3 2 : } 
aes — pr = = 6s — sie ‘_ ‘| anid a 60| Amer Shioualding.... 182 30 Jan © 43 Jan 29 28 Nov 55 Jan 
85 90 $8 88 | *8 _..-| "85 90 | *85 90 | *85 00 15}, Do pref........- 1¢ e i. Jan Ps BR —_ = mn. no yo, bre9 
123 124 | 128lg 1239/1238 124 | 124 124 [#123 123!y ---. ---- ee hg ab is oft "Eh Soe wall ‘bet'Den | an den 
491g 491nf 49%, 49%] 650 50 | "491g _...| *40l2 _.--| 401g -_-- 220, Booth Fisheries com a aes = 2 ats nel UI 3 
*80l. 83 | SB 82 | 84 B84lgi *82 84%) 84y 844) 84 84 95| Do ist pres See 10} 80 Ja 2 z pS efe 2am 
#46 «Bl | #460 S| 84S] 846 OB Last Sale\50  Dee'l3} «..-~-|Cal & Chic Canal & D 1 O« gee Gone “so-52--za}| #0 Jily | 55 jan 
B4le 54% 54lg 541g] 542g 5410) S3lg 541,] 53lg BS3le] --.. ---- 810/Chic Pneumatic Tool_1 at ets a ein Jan SH app Awe | os1" Sep 
212° 212 |*210 121g 212 212 |*210 212 |*210 212 | 212 212 64; Chicago Title & Trust 100/ 212 Jan i2ts Ja pr} 2 = 
1 ‘ 351 ei 626; Commonw'th- Edison.100) 133 Jan 26t 138!gJam 3/\wld41g Dec | 155 Sep 
1347s 135 133 135 133 13344) 1331, 134 ag ai; “Dec'i3 Be rahie Nov 3p Nov 
Soce. <en sese sass) Seco, Seren Seas Saas “as . Cg ey <o5 ge seteh Snes >>> <5 ; = 
#113, 12 | 11% 122 | *11% 12 a ee eee 60;Corn Prod Kef C ment 9, Jan ¥ 121; Jan 26 |) oF Hen . 2 hed 
feck xe: shtaswe aandth dace ease Last Sale\77 Web'13j ....--;_ Do  pref....-.--- 100 “ss jan" one Yow bb ae Get | itu Foe 
101 161 | 162 162 | 162 102 | 100 101 | 1004 101 | _--. ....{ 224)Diamond Mateh--_-_- ice 91lz Jan an = oes) ta Eee 
Tote 108iq 108 108 | tos 108 | 105 105 |---| 104 104 | ~~ iis] Mare hath & Marx pi100| 100i, Jaa” 9| 466” Jan 36) 84° cml 100%. Deo 
10215 102!g 103 105 | 105 105 | 105 105 | ---- a) 104 104 113|Hart Shaff & Marx of 10 ogee seer Se ee) ee 
673g G71g 671g 69 6812 69 68%, 69 69 691 6912, 70 2,030\llinois Brick _......- 5975 Jan <= = sf ete 
Last Sale|11012 Jan'14) .-.-.-- at Pane Rn ayy Gor00 11013 Jan lll Jan l ne 5 Jan 
wr ee > Spe le > G7 lel >> «7 |) «= Last Sale|76% Aug'1® ...--- nickerbocker Iee pf.100| _... ......| .... .----- eee aa ee 
"130 133 "88 135 134 135 | 134 136 Phcemggtenes, gust poses 860) National Biscult....- 00} 123%Jam 14] 136 Jan 26 106 Fne 136 Sep 
#119 122 |*121 125 | 123 123 |*121 125 {#121 125 |*121 125 SG Eis ROO cadence 100} 123 Jon 27| 123 jan a7 1N6 bec 123 Jan 
1566 159/153 166 | 1655 155 |*_... 155 | 155 156 | 155 155% 615 Nationa Carbon_.--100) 134: Jan 168i, Jan Je) 137 
. 5 ‘ 1)*115% 116! 10 ef....-.-.-100] 1154 Jan $71 118 Jan 33 ili J'ly| 118 Jan 
116 135 {*116 11@%g) L1Stg 115%4/*115%y 11614) *115%4 116% \y Ol4 < aa 3 4 a ton| as San 
391s 41 | *89 41 | *30I2 41 | *39 41 Last Saie|42  Jan'l4! ....-- Pacifie as & BIC 9 - 100 35 Jan 9 ion -* 8 4R- 8 
123%4 124 123%g 12414) 12312 1241g] 123 1231) 12213 1231g| 12212 12375 People’s Gas L&Coke.i 2 121 Jan & 336 am 5 N | . 8 
awoke: weaell sane anil Last Sale|\15, Dec'l3) ...--- Pe. Sires ce cet i) 50 cnaebss Stns Seowee 1 Nev ec 
“77, «79 | 79 «480 | 90 *79 «80 | *79 «80 | *79 80 135| Pub Serv of No ill con: 100 77 Jan 3} 80 Jam 91] Go J'ly| 85 Aug 
9512 96 96g OGiy| *9Slg 97 97 97 3 9s 98 9812 854 : DG. We wiacccuus 00}; 94% i 21 se *  } 7 = ne 
Coca, TR Races BE esas Bi Pacee GS Last Sale}1734 Jan'l4 ..---- a pe emp? 17 Jan 13} 17 Jan Aug) 69 F 
ho. 43 40 /*. oe Masce Oe Last Sale|397g Jan’l4) ..---. eG Son sascnane 3073 Jan :% 40% Jan 14 40% Ari Rik Feb , 
190ig 151 | 196 192 | 191% 102%) 101 192%] 191 19214) 190% 19244) 3,492) Sear ra-Roebudk <éit=7100 181 Jam 2 199% Jam 97} 6G J ne) 214% Jan 
@122 123 |*122% 123 |*122a% 123 |*123 123\ Last Sale| 128 Jan'l4 pimnet OC pref enénaeane 122 Jan 14 +8 ea oa 4 Feb 
*23 2higi ©2383 Z5lgi *23 251g) *23 25lp, Last Salei}161g Nov'13) ...-..- | Studebaxer Corp com. 100 Sy er | ---- ------ hy = a se tee 
*73 Thiel *738 75\qi *76 77 *76 77 Last Sale\66 Nov’'l3) ...-.-- Ee Ue cetannae~ | a oe ai sane ataawe wi Nov! 70 1 oO 
106% 107 10633 1067s] 106% 106%} 1061g 1065s) 106%, 107 106% 107 1,045'8witt & a ey ee 100| 104! % Jan 8) 107 Jam 234 Wi J'ne 107% Mch 
©231 265 |*831 245 |*235 260 |*235 260 |*235 250 | 246 240 26)Th @¢ Quaker Oats Co_100} 230 Jan S| 40 Jan 3 aol J’ne| 280, Feb 
9104 105 10429 10434) 16419 10412) *104l_ 10512) *1041g 10519)*10412 10512 45' Do _ ere 00! 102 Jan 4 16¢4&Jan 26 983 J ne | 1 Sig Feb 
147ig 149 1461, 143 146 «(147 145 146 145 1451s) 144 145 1,431'Usion Carbide Co___160) 144 Jan 30 153 Jan sé} le Dec | 218 Nov 
Ge een sade asad Sage Sansl oxes tke SNe nee. OO ane “Tiza i pe Bd & P Co. gh oe e eee a aut be 
“64 % 647 Gig 66%| G5ig GO | 65 65) 65 66%) 1,170 eel com_.-.--- 00| “57%,Jan § Bodine] 68% 
1094 11018 £109% roe #110 1108 *110 . 11019} 110% 110%, ~ sia 110; Ward, Montg’y & Copref! 109 Jan 110& Jam 294 6) “eb | + ba { 
%6 10 6 18 ba) 10 *6 10 Last Sale 6is_ Jan’ld) ..<c-- Western i 100) 5 Jan 18 6\, Jan 14 9 J'ly 4'; Jan 
moe cere! ---- -22-! ---- ---5! ---- ---2! _ Last Salei91% May’l8’ -..--- Woolworth, com --_- SP Bpewndss, Gens cen $7 Meb! 112 Jam 
; Dteidend Keoerd | 
Chicago Banks and Trust Companies — capuat |surp. & 
NAME, Stock. ||Prafust| In in Per-; Lest Paid. ‘ 
Dieidend Record | (00s om| titted.) ivi2.| 1913. | tod. % Bid. Ask. 
Surp. & i——---—— —— J 
xz Stock. ofits s In |P Last Paid. Southwest Tr & 58 200,0} y$30,9/Org. Jialy & ['12. [V. 06, p 18.120 125 
— (00s 4 tucks . 913. 1913. | tod inion Ask. eon ae Lane ne eons | ° py ge a 14 i> 
Stockmen's Tr & 0 57, - am. ‘14, 5 
Ameri State. _|$200,0) $213.3) 2 bKw ----|Deo31'13 1igeo| 240 250 Union Trust Co_.} 1,200,9} 1,701,7} 8 | 3&8e IQ M Dee 2113.2 ase see 
Goemet Natiennll’ 1086 ba wr. 4 Ap |Jan ‘14, 8 {150 ... West Side Tr & Sav 406,0 186,0 8&2 | 13 M!Dee.3i'13 3 309 one 
Capital State.... 200.0} y20,Org. Jjqn. 27 |"13. | V.95, p. 1585) 107 lil Weodtawn Tr & 8 200,0 119,! 19 | 10 J pas. 14, 2% 215 2223 
Central Mfg Dist 250,0 27,1| Beg. bius. Oe 7 ‘12 Z 05,9. 944:139 143 
Cont & Com Nat_}21,500,0) 10,821, 10 wis = ES 3 ist 205 == —— 
Corn Exen Nat..! 3,000,0} 6,467.6) 1 & WE. “ m ar 
Drexel State... 300.0} 145.9 6 © 1 Qd Jan. ‘14,219! a1. Chicag 79 bona Reeord 
Drovers’ National} 750.0) 389,7| 10 10 | Qv|Jan. ‘14, 235/250 260 _ tine 
Engiewood State. 200, 63,4 8 B QJ jJan. '14, 2 \174 isd 
Firet National. __|10 0,000,0)12,125,3) 17 17 |Q-M)Dec.31' 13, 44\424 427 BONDS 
First NatEngiew' 4 150,0; 247,5) 1234|104£3¢ |\QO-M Dec81' 13 S!gm!350 wien GHICAGO STOCK Inter- Price Week's B ds Range 
Foreman Bros...) 1,000,0{ 623,3) Priviate Bajnk |... ... ae Fes EXCHANGE est Priday Range or Seid Since 
Ft Dearborn Nat-| 2,000,0; 982,9 8 8 |QJ\Jan. '14,2 |260 265 Week Ending Jan. 30. period} Jan. 39. Last Sale January 1. 
Haisted 8t State. 200,07] y28,8)Org. Niow 25 |1912'.....__- }126 130 | ry sumneubeiapinennetenints 
Hibernian Bk Assni 2,600,0} 1,248,0] Not Dajblished |— seje note (7) | roid) |Bta Ask Low —— High): Low High 
Hyde Park State-_ 200,0) 48,9) Beg. bius Aug|' ? . 95, p. 273.|180 136 Am Tel & Te! coll 49....1928/J —- Jj ....  .... 91 Feb 13| bedel sese <se8 
Irving Park Nat.-| 190,0} 212.5) Orga‘n. Feb)’ v. 94, p 465.\117 119 Armour & Co 4358s......1989|J -Dit 92 _.-.| 92 92 1] “80% 92 
Kaspar State--_.. 400,00; 209,8) 10 |i0&5e ii Jan. "14, & 1340 coo Auto Klee Ist M Gs____.. | ae 17 74 82'4 Aprit'12 wen=| sa-= 0 -ne0 
Lake View State-|/ 200,0) 8,7] «exe 1K\QJI \Jan * 14, 134/106 112 Ca! Gas & 1 unif & ref 5a 1937|M-N/t.... 97 Se SEOROUR cl wcce conn 
Lawndale State..| 200,0} y60,1) .... 6 (Q-MM| Dec.31'13, 2 |215 225 Chieago City Ry 58..__. 1927|F - A! 10g Sate| 10014 100% aii 99!4 1003, 
Live Stk Exch Nat} 1,260,0] 649,1)10&2e 12 [Q-M1|Dec.31° 13, 3 1250 255 Opia City & Con Rys 58.41027)A - O}} Bulg ez%4) TT Dec’ 13] ....; ace. Ain 
Mech & TradState;  200,0) 59,9) Beg. 3 US -AUE| 128°1)2 V 94, D 693/128 131 Usloago Biev Ry 53..... i914)3 - Jif O75 ...-, G7 Jam'ldl----)| 05% 97 
Nat Bk of Repub-_| 2,000,0} 1,451, 8 3 1Q-J — 31" 13,2 |208 212 Chie Pneu Tool lst 58..41921'J - J/¢ 92!2 Sale Vill, 92: 2| 3} Y2lg D2lg 
National City....| 2,000,0 7684 6 6 }Qu\s ‘14, 134/162 165 Chisago Rys 68.........1927/F -A| 99 Sale] 99 9913; 46) 961g ODlg 
National Produce} 250,0 118,2 6 6 |QJ Tom. "14, 14} 167 171 Chie Rys 53....-. series ce A-O/}f 93% QAle} Y1 Jan ‘14! v1 91 
North Ave State. 200,0 122,7 7 7 |QJ'Jan. "14, 1%|144 147 Chie Rys 48..... series “B'|J -D\t 81% Sale| 807% $14! Ui 78% Sli 
North Side St Savj = 200,0 23, 6 6 | QJ ‘Jan. ‘14, 1}4|130 135 Chie Rys 48._._- series “C” f- A t 93 95 ee eee 
North West State! 300,0 63,6 6 i QJ Jan ‘14, 13, i 185 Chie Rys coll 6s.....-. 193: 3) o eae seat OG Jam. “TGlices ee) ae 
Ogden Ave State-| 200,0) 11,0) Org. Niov. 27 |"12. |V. 95, p. 1944 100 104 Chie Ry Pr m M g 43.61927|J - 4 $7 67 70 Jam‘l4/-..-| 67 7Olg 
Peopie’sStk YdsSt}/ 600,0 133,4; 10 10 | QV ‘Jan "14, 412m} 256 266 Chie Ry Adj Ine 49...c1927|Mayl|{ 491g Sale} 50! Siig} 12) 45 Blig 
Second Security... 200,0 23,3| Beg. bius Novj1'l1|/V.93,p.1235|-..  .2. Chicago Telephone 63...1923\J -D $1U0lg Sale| 100% 100% 6} 993, 100% 
Security ......-- 400,0) 176,7 6 | 7%\/Qu Jan. "14, 2 (248 251 Cloaro Gas Co ret G m_.1982|J - Jit 90 = @3 965g Dee'l2 55) sac pean, 
South Chicago Sav 300,0 148,0 8 8&2¢ | O-3 \Jan.'14, 4m /230 __. Usmmonw-Edison §3....1943|M- 8S iOL% Saie| idits 10234 101 101% 
South Side State. 200,0 31,9 6 6 ; QJ |Jan.’ 14, 1349)130 135 Commonw Iilec 68_..b01943|M- 8) t10i oo--| 106% Jan'l4)/-...] 1008 100%, 
State Bank of Chic} 1,500,0) 2,802,4; 12 {| 1% ‘Ow | jJan. "14, 3 (393 396 Cudaky Pack Ist M 5s...1024|M-N + 100% 102 OBig Jan’ 14|...-| 90lg 991% 
StateBankoiltaly) 200,0) 64,4) Beg. » us Aag i812 V. 95, p.623)141 145 Dia Mateb Oon deb 68-1920) .-.-- $195 Sale| 165 105 2} 104 105 | 
Stock Yards Sav-| 250,0} 249.5, 16 | 16 jQM|Deo.81'1s,4 |800 __. Gen Mot 6% Ist L notes.1915|A-O|$ 08 89 | 09% Aprii'l2|--.-] 2. Jo. 
Union Bk of Chic.| 500,0 170,5) Si ¢ |M-N) Nov'l3, 3 |179 183 imt Har 3-yr 5% g motes.1915|/F = Al .... ....| 99 July'13|}----] co. Cole! 
Washingt'pPkNat| = 100,0) 27,6) : 4 'LOd&B8e | Q-J |Jan. 14, 6}4m\225  .., Inland Steel let M g 63..1028].....] .... -..-| 105'g April’12|---.] con cool 
Central TrCoofi!!} 4,500,0) 2,161,1 9 1 1Oet."13, 234) 234 238 Kan Clty Ry & Light Co ; 
Chicago City B&T| 500,0 407 ,3} 10826 12é16 -J Jan. "14, 6 |295 318 Gh aia aid pence biicn Q13|M=N] 0. ..--| 90 Oct '12|----] 26s pcan! 
Chicago Sav B &T) 1,000,0; 265,2) 6 ou lan. °14, 1361140 144 Lake &t Ri—\st 6s...... 1028|3 — Jit... 75 76 Gep’ 1Blcceal chads Moone’ 
Chicago Title & Tr} 5,600,0) 12,86,9) 8 QJ |Jan "14," 234/210 215 Metr W Side Ei lat 4s._..1983|F - A|t 784 Sale| 73 78\4| 27) 76ig 786 
Colonial Tr & Sav) 1,000,0; "496,4| Sé2e (o) QJ \Jan.14, 2 (160 178 Extension g 4a_..._.-. 1938/3 - Jit 75 80 a Se eee. 
Cont & Com Tr & 8} att 1,769 ,2| Not pu| bilshed|—as |e note iq) \" () Mil Wi Ry & Lt lst g 53..1926/F - A|t103 10412] 104% Apru'l2)----| ---- _... 
Drovers Tr & Sav}; 250,0 153,3; 10 10 | Q-J|Jan. ‘14, 244/260 ... do ref& ext 4348..1931|J - Jit 94 O4'3} 95 Aprii'l2|...-| .... .... 
First Trust & Savj 5,000,0| 3,732,0) None | None |Q-M/Dec30'11,4 |... LL Morris & Co 448.....-. 1039\3 - J| 881g Sale| 87% 88'5 14] 86% 88g 
Ft DearboraTr&S 250,0 31, 5 Beg. bis Ap 3" 11} vs 92, BR. 929 = aienes Nat Tube CO [arr 1962 M-N seman PSS 1003, May’}2!.... tian ‘an 
Franklin Tr & Sav 300,0 1390,5 “ cae VSO Jaa, "14, 1%|162 165 Nor Shore Ri g bs g 56....1922|A-Ol}f O0lg ...-] 99 Jem’ ia}---- 09 ! 
Greenebaum Sons) 1,500,0 343, ‘3 16 | QJ Jan. "14, aaa | do let & ref g 68_..1940/A-Ol¢.... 93 eS Oo ae ee 
Guarantee Tr & 5) 200,0 y56,4 * 6 | J-J Jan. "14 3441150 165 || Nor Sh Gas of Ili 1st 63..1937|/|F - Aj .... ....| O52 Sept '12)-.--] ..ce” neoc 
Harris Tr & Sav. 1,500,0) 2,471,7| 12 |12&10e Q-J |\Jan. '14, 73 1450 ___ | North West Bl lst 46_...1911|M— 8) .... 2...) 100% July ‘11|--.-] -o.c cee 
Home Bank & Tr. 300,0) S8,3/ Beg. Dius Apr! 10°1)1.V.92,n.10061150 155 || NW GL & Coke Co 58..1928/\Q-M/f¢ 92% ..../ 100 Bep *iBicccel cout abso 
Tilinois Tr & Sav-! §,000,0/10,663, 0} 16446| 16440) ¢ (Oct. "13, 4 '475 485 i} Ogden Gas &s.......-..- 1945|M-Nit 04 96 06 03 
Kenwood Ti & Sav) 200 | 116 3 2] 7&26 7 QQ! ' Oct. ge 144/180 185 Peop Gas L & © let 68...1943/A-O} ___ re 115%, Sept | a eet oa 
LakeViewTr&Sav|  300,0| 113.7 6 6 | QJ) Dec31'13,145|169 173 Retunding gold 58__... 1047|M- S|t 00% Sale| 01g 09%| 41) O0lg 
LaSalleStT:4£S8av} 1,600,0 302,2) ez. Sius. Ma y'10) chenawee 100 102 Chie Gas L & C 1st 63.1937)J -— Jig10l = ....| 10% Jan'l4)-..-| 101 1011 
Liberty Tr & Sav. 275,04 4.5)Org. Diec. 6 [°12. |........ . a Consum Gas lst 58....1966|3 ~D} 100 Sale| ico 100 6 99 100 { 
Market Tr &Sav-} = 400,0 $1 ,3/Gre. Sjept. & |'12. | ¥. 06, D. S98\116 116 Mutual Fuel Gas let 58 1947|M-N]¢ 99 ....| 100 Sep '13}--.-] _... ..../ 
Mere’ntileTraSav) = 250,60 59,3) Bey , Bius J*iy ic ual: 04, p. 4841160 168 Pub Serv Co let ref g 68.1956|_...- 931g Saie| 92% Q3igh 9] OOlg O8lg 
Merebante’L& Tr) $,000,0) 7,353.1) 16 | 16 Jan. af 4 |437 440 South Side Biew 4148....1924|J - Jig O0ig 92 92 92 4; 90 92: 
Michigan Ave Tr.) = 200,0 73,8] -...| 6 | o-3 J Jan.'14, 14/129 134 || Swift & Co let g Ss...... 1914|5 - J|}$100 Sale| 100 0ilg} 18] 100 101% 
Mid-City Tr & Sav 500,0 126,3|Com bias, Ap{10'1/1.V.92 .p.1004/215 218 Tri-City Ry & Lt : 
Northern Tr Co..| 1,500,0) 2,931,9 / 8 | Q-J | Dec.31° 13,2 1312 816 trust lien a f 6s._..... 1923/4 -O} ...6 coos] O8l4 April’12}....] us. ooep 
Nor-West Tr 4&8.) 1250.0) 176.7) 8 8 jJ-J \Jan. ‘14, 5 |315 325 Union Elec (Loop) 68...-1945/A-Olt 77 ...-| 75 Dee'l3j.-.-| 22. ents) 
Qld Colony Tr &8} 200.0) 52,2|\Beg. Biws.J’aeil 11,\ 92,p.1537}110 116 U 8 Gypsum ist g 68....1982) M- 6) .... 100 May'l3)....] se Péecn 
People’s Tr & Sav 600,0 241,9 8 “~~ QJ |Jan. "14, 234!285 290 Western Blee Co Ss.....1922|J - J titi, = cece] 00% Deo'18)-cccl cane i 
Pullman Tr & @av) 300,0 288,4 8 | "s QJ }Oot. ‘13,2 \200 ___ : 
Sheridan Tr&Sav' — 200,0 50,41 3 QJ lian 14,it, |149 153 Note—Accrue( interest musit be to all] Chicago prices. ] 
* Bid and ask prices; no sales were made on thie day. f+ Jan. 13 (close of business) for national banks and Jan. 14 (opening of business) for State institutions, Ne 
Friday; latest price this week. § Supt. 1 I*il. J [}videmds not published; stock ail acquired by the Continental & Cocamerciai Netlona! Bank. @ Due Dees. 3 
Due June. ¢ Due Feb. ¢ Due Jen. }. ¢ Maca air, & New sock. | 4% of this is extra. sStockholders to vote Jan. 13 1914 upoa capital to $300,000 
additional stock to be distributed as ‘ WO G20) divitend. V.%7, 9.1790. s Sales reported beginning April . ¢ Dividend are QJ wie 
te Q.-F. ¢ Dee. 31 19138. o Bx 24% eceuunalated @ Inerease in capita to $400,000 au . , Can div. of 16% paid 
V..97, p. 1000, 574. m includes ox div, + Bu-div. ond oxetosk @iv, ° tj, aameumont paid. @ Pabd u% up, oad Dus 
1n% on Rew Capital: p00, 31 1913.- ¥Oon 243838. ee 2 : 
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¢ Ex-div. 


fany, wil. be 


y Ex-rights. 
found en 4 preceding page, & %x-G00% so) Vividesd 


Ipctudes aii new stock 


- 6, Uamtes op 


ne 


k Listed on Stosk Exchange but usually inactive, / Flat price. = Nominal. 
divid,ads and subseptioas. 


Gtoas Bxshanse | 


@ Bale price. 


( New stock, @ 


— = z = a 
’ j < Telegraph and Telephone! B:d | Ask ||Indust and Miscell—(Con)| Bid | Ask 
Volume of Business at Stock Exchanges __ || Tcleetsph and Telephone) 77 | 63 [Am Stecl dy 6s 1035.A-0| 100/104 - 
¢ Central & South Amer.100 105 106 7 Deb 48 193s goosa===* o wa as 
> Comm'i Un Tel (N Y).-.25 merican Surety.....--- 
TOA at Gus soo tae ee Empire & Bay State Tel-100] 60 | 72 |/American Thread pref..--5| 4 | (8 
_ , : ; OR RS aes 100} 40 | 50 ||Amer Typefounderscom.10Q) 41 \ 
¢Gold & Stock Teleg.-.100} 110 |120 Preferred .........-- 100} 93 | 95 \ 
Stocks. Railroad, e Mackay Cos com..--- 100} 82 | 84 Deb ¢ 68 1939......M-N} 96 |100 4 
Week ending Be., State U. 8. 6 Prolerred: ......<+00- 100} 6812) 6912];Amer Writing Paper....100 11g) 1% | 
Jan. 30 1914, Shares. | Par Value. Bonds. Bonds, Bonds. é Northwestern Teleg...-50 105 |112 ||Barney & Smith Car com 100 8 | 121g 
Pacific & Atlantic.......2 5} 65 | 72 Premreee.. oc. .caces 1008 asia) 4o 
Saturday - _......... 323,240, $28,694,500! $2,631,500] $914,000) __-..- e Pac Telep & Teleg pref-100| 87 | 91 ||Bliss (& W) Cocom-.--...- 50) 83 | 86 
eee 477,168, 42,423,200) 3,814,500 576,0 $3,000 || Southern & Atlantic._.-.- 25, 80 | 95 Preferred) _....------- 50 He 12 
Tuesday .-.-.------ 409.497, 35,845,300} 3,676,000 96,000) _....- Bond & Mtge Guar--..- 100; 200 |295 , 
Wednesday_........ 456,559) 37,782,700 8,835,500 211,500 500 Short-Term Notes , || Borden's Cend Miik com .100 28 = 
Thursday ......---- 459.790, 39°943'750| 2°577,500| 816,500 10,600 || Amal Copper 53 1915..M#-8} 10012/100%|| Preferred -_.-....--- 100) 10712) 108i 
| ae -| 645,940) 48,294,550 3,389,100] 1,226,000} -...-. Baito & Ohio 58 1914__.J-J} 1001¢|100%4)| British Col Copper Co...-5 37%) alg 
Bklyn Rap Tr—See N Y Stk} Ex /|list. ||Brown Shoe com......- 100} 47 | 52 , 
eR. 2,672,194 $232,983,000' $19,924,100! $8,639,000' $14,000 || Ches & Ohio 4448 1914..J-D] 100 |100%4)| Preferred .....--..-- 100} 90 | 95 
ChicEiev Rys 5s 191+.._J-J RA A... Casualty Co of America. toe 4 ae 
; Brie 6s April 8 1¥14..A-08) 10014 COO Ote COs cc ncssncun : 
PO 4 a Week ending Jan. 80. Jen. 1 & Jen. 80. Coli 5a Oct 1 1914... A-O} 100%4|1005g||City Investing Go..-.-. 100} 20 | 25 
che me? 1913 1916 1918 Coll 53 April 1 1915..A-O} 9912) 100 Preferred. 02.2.0 100, 80 | 85 
change. 1914. | . ° : Gen‘! Motors 68 '15— See N Y|Stk Ex a e Claflin (HB) Co com...100) Ls. | 
ftocks, No. waares....| 2,672,194) 2,180,453 9,722,221 748,078 || Hooking Valley 4+16°14M-N} 99%4)100%4)/ | ¢ Ist _preferred....... so | 85 
- ' on A {ll Cent 448 1914....J-J} 100%g/10012)| ¢ 2d preferred__....-- 100 
FOP VMBsccccocase \$232,983,000 $203,096 ,050 $345 204. 990 $808; 787, 850 Int & Gt Nor 5s 1914 _F-A O5lg 97 Cluett, Peabody & Ce com100) 70 72 
— — Spates ~— viata on, as $14,900 Inter Harvester 5s '15-F-A} 1004|1001]| Preferred ._._.....-- yo] 102 |103 ; 
onas. ; 90 |\Co H ae 68 75 
Government bends... $14,000, $62,500 * $55,000 o191.000 |] BC By & i5 & be aiea "14 te | eilleeineen tenia ee 
State bonds__.__...- 3,639,000) 444,500 9,717,500 2,255,600 || ichigan Central 4198. 1914| 100 |100%|| Preferred _-..__-- ~~" 00] 84 | 884 
RR. and misc. bonds. -. 19,924,100) 12,133,000 ‘ 78,822,000 62,526,500 Minn & St Lg 6s 1914._F-A 99% 100 e Crucible Steel Paha ee ae 4 
} Mo Kan & Tex 58 1915.M-N} 96 97 @ Predeseed ....csccace 100) ly 
Total bonds. ---.-- $23,577,100" $13,640,000" __$86.504, 500" $54,905,500 || Missouri Pacific 68 1914.J-D] 97 | 97'3||Davis-Daly Copper Co_.-10) 218) 2t8 
‘ ' THE BOST HILADELPHIA eN YC Lines Eq 5s 1913-22)) 4.80| 4.65||duPont(E1l) de Nem Pow ee 
DS Thar ais, 2 “i 4446 Jan 1914-1925_..5-J|b 4.80) 4.65||  ¢ Preferred __...___.. 8734) __-0 
we Jan 1914-1927... Ja » A ae ss Eiargon-iasiaghati 109 + od 
Cent 444s 1914....M-' G1, ECCS coscccccccs 
Boston. | .: Philadeiphta, dips 915 a WN] 99%s| 09%4|| Empire Steel & [ron com 100] ----| 13 
Week ending | 5s Apr 21 1914 ..-A-O21| 100%) 10012 rr 20 | 27 . 
Jan, 80 1914, Lisiea | Uniisted Bond | Listed | Unitstea Bond St L & S F 68 1913 opt_J-D| ~..-|--.-||¢ Genera! Chemical com.100} 175 |180 | 
Shares.| Shares, Sales. | Shares. | Shares, Sales. 6s Sept 1 1914 opt...M-$} ..-.-|.--- 6 Peetactes . .2..<ccce 1 a ste i in 
| | Seaboard Air L Ryi¢16 M-S}| 9912!100 ||Goldfieid Ceasol M ._-.. *1l2 
DIES cn nnccsccs 11,139 6,014, $64,000 3,647) 9,270 = $43,800 |! south Pac Co5s J'ne 151914] 10014|10034||k Haekensaek Water Co— 
cower wed inconmases 17,277; 13,035, 118,400) 7,938) 12,715) = 111,900 || gouthern Ry 53 191G_. F-A| 99%)1004|| Ref g 43 '52 op 1912___J- 8312) 86 
AY --------=- 16,515] 16,013, 49,500, 8,974] 5,876; 116,100 || West Maryland 5s 1915.J-3} 95 | 98 ||Hale & Kilburn cem_..1 30 | 35 
Wednesday......... 8,51 15,547) = 52,300, = 16,730 9,562| 81,800 Weatingh’se El & M 68 1915} 101 {|10112// 1st preferred._....... 80 | 90 
ursday ....-+--<- 16,848 9,892, 83,000 7,243) 16,937) 45,800 || "Se, notes Uct'17—See N Y/Stk E|x list\| 2d p sn 80 | 90 
day.---...--....| 18,002) 15,009) 83,500, 13,016] 19,289] 101,700 : ‘ Havana Tobaeco Co_...100} 2 | 4 
; f Railroad Preforeed: ......--<<< 9 | 18 
WHR. caine Re 08,291) 75,510' $459,600 57,547| 73,599! $501,100!) 4 Chic & Alton —— 9%| 1119}] 1st g 5s Jaume 1 1982 462 | 67 
= = F POMS wc ccaccaca 100 ue ide a4 Jenes-Jowelt M 97 |100 
iu ; +3 eChicSt PM& Om....100 13 ‘ st Ms 6 actenaed 
Inactive and Unlisted Securities @ Preferred 1. 7-~7100| 138, |-.--||Herring-Mal- Marvin” 190) 5 | 18 | 
¢ Colo & South com..... 100; 271g) 29 ||Hoboken Land & Improve’ ’ 
All bond prices are now “and interest’’ except where marked ‘f” e lst preferred......-. 100; 61 62 lst 5s New 1930_._.- M-Nj 100 |...~., 
¢ 2d preferred.......- 100} 50 | 60 ||Hocking Val Products. 3 | Aig 
| Street Railways—(Com) | Bid | Ask |) ¢N Y Chic & St Leom--100} 41 | 44 1s6 g 5s 1961_........ 5-J| 40 | 45 4 
Street Railways Bid | Ask |'United Lt & Rys wegen 84 | 86 elst preferred......- 100} 792lp|_.--|\¢ Ingersoll-Raad cem...10@) 120 |... 
| lst preferred........- TF | 79 ¢ 2d preferred__....-- 100} 755 | 85 6 Proferted............ too} 198 |-.-.! 
New York City 2d preferred........- 100 72 | 74 || Northern Securities Stubs..| 103 |105 ||Intercomtia Rub com_..18@) 9%!'2) 101g: 
Bleeok St & Fui Fy st. .100 18 } 25 || United Rys of St L— Pitts Bess & Lake Erie...50) *26 | 30 ||Internat Bankimg Co_..-1 95 |105 
Ist mtge 4s 1950...... 67 | 71 || Common-........ ----100) 1183) 12 Preferred ........-.-- 50} *56 | 65 ||International Niokel_...100) 119 [121 , 
B’y & 7th Ave stk...... 100) 160 170 | 6. PIGRNTOE. <.cceacne 10Q) 38%] 39 é Railroad Securities Co— Preferred. ........... 102 |104 
mitge 58 1914...... 3-3} 9912} 10014||Wash Ry & Bi Co......100) 90 | 91 lll C stk tr otts Ser A..--- ----| 78 ||Intermational Salt. .-..- a 5, 
Broadway Surface RR— 1] Preferred ..........- 100} 897%/ 901g || West Pac Ist 5s 19338..M-S} 731g] 741e|; Ist g 5s LO6J_______- , 491g) 52 | 
lst 6@:1924_.......... -3} 100 (10219) 48 1951...........-- -D) 797%) 80 Standard Oil Stocks Per 'share|| International Silver pret. 100110 |120 ‘ 
Cent Crosstown stock..100}) .._-.| 10 || West Penn Tr&WatPow 100) ....| 15g || Angio-American Oli new.--f *15 | 154 in On eee. ee J-B; 108 {110° 
ist mtge 63 1922....M-Nj 9712/102lg) Preferred ......--.-.. 100) ....} 55 Atiantic Refining......- 100} 810 |825 ||Intermat Smelt & Rete..1 168 |112, 
Christopher & 10th St stk100} 115 (125 || Electric, Gas & Power Cos; Borne-Serymser Co....-. 100} 290 (310 ||Kelly Sprimgfield Tive .. 60 | 613 
Dock E B & Batt— New York City Buckeye Pipe Line Co...50;*179 (182 eee 125 /|138 ' 
st gold 5s 1932..... J-D} 9912|101ig))Cent Un Gas 53 1927_..-J-3} 10112/102!g |} Chesebrough Mig Cons.100) 670 |690 Debenture 43 1061...A-Oj/ 69 70 } 
Scrip 59 1914.......- F-A// 28 ¢ Kings Co El L & P Co.100) 121 |122 Colonial Oti..... --.---100} 120 {130 |'Lanston Monetype.....100| 83 A 
Eighth Avenue stock...100) 280 |310 |New Amsterdam Gas— Continental Oll........100) 227 |235 ||Lawyers’ Mtge Co-_.__-- 100{ 200 { 
Sorip 6a 1914........ F-A|/ 99 |100%g!| 1st consol 58 1948__._- 3-3} 99%) 100ig || Crescent Pipe Line Co...50| *60 | 62 ||Lehigh Val Coal Saies_..50| 195 |200. 
624 & Gr St Fy stock_..100) 220 |_.._/|N Y & E R Gas Ist 53 ‘44 JJ 10114 103iz ||} Cumberland Pipe Lime..100} 63 | 68 ||/Manhattan Shirt.__...- 45 | 5 i 
42d St M & St N Ave Consol 58 1945......- 3-5}; 99 |101 Eureka Pipe Line Co...100) 836 |845 || Preferred ._.__.....- 98 (104 : 
lat Gpext at 5% to'40_M-Si/____]..-_||N Y & QEIiL & Pow Co.1 45 | 55 Galena-Signal Oil com..100, 180. |185 ||Manhattan Transi¢.....- *1ilg 
Ninth Avenue stock....100) 150 |17 | ae 1 70 | 80 Preferred ..........- 183 [138 |\Mortgage Bond Co..... 95 |100 . 
Becond Avenue stock...100) ...-j % ||N Y & Richmond Gas...100) 26 | 35 Indiana Pipe Line Co....50|*140 (145 ||¢ National Surety ._._.. 185 |190/ 
Consol 63 1948 otfs..F-A}/ 20 | 23 |\North’n Un lat 5s 1927.M-N] 99 (102 || National Transit Co.....25| “44 | 46 |\¢ New York Doek eom_.1 6 ret 
@Bixth Avenue stock....100) 112 [116 ||Standard G L ist 58'30 M-Nj 100 (105 New York Transit Co,..100) 817 (325 @ Preferred .........- 
fou Boulev 6s 1945....- J-5} 8912)100 Other Cities, Northern Pipe Line Co..100) 124 |128 ||N Y Mtge & Security... 160 . 
60 Fer Ist 5a 1919._._.. A-O} 90 | 98 ||Am Gas & Bles com.... 50| *78 | 80 Ohio Oli Co........ ~----25}%157 {159 ||N Y Title Ins Co___...- 1 80 ? 
Tarry WP & M 5s '28_.M-S|/ 75 | 80 ee 50) *47 | 49 Pierce Oil Corp -....--.--- *90. | 95 ||N Y Transportation... *4 5% 
28 & 20th Sts 5s'¥6ctis A-O|/ 7 16 | Am Lt & Trac com.....100) 350 (352 Prairie Oil & Gas....... 100) 480 |485 ||Niles-Rem-Pond ecom_..100) 70 } 74 4 
Twenty-third St stock..100) 230 (270 || Preferred -.....-..-- 100) 106 /108 || Solar Refining......--- 100; 375. |385. ||Ohlo Copper Ce_..2..... _— = ty, 
Union ity Ist 53 1942__F-A) 100!2/104 || Amer Power & Lt com..100) 71 | 73 Southern Pipe Line Go--100| 250 |255 \\e Ontario Sitver..------ 100} 21g) 3 & 
Westchester 1st 58 '43.J-J SO) faccall DEMO << ceesauasee 100} 81 | 83 South Penn Ojl_.....-. 100} 340 |350 ||Utis Elevator com...... 100; 74 | 75 
Yonkers St it 5s 1946.A-O] 90 95 ||Bay State Gas......... 60 #3) 12 || Sou West Pa Pipe Lines.100) 155 Bo. | PRION: acccanncans 100, 94 | 95 
| Buffalo City Gas stock..100) lig) ig || Standard Oil (Califormia) 100) 284 |288. |\¢ Pettibone-Muliiken Ce 199) 26 | 29 
Brookly.: | Cities Service Co com.2-100} 97 |100 || Stand Oli (indiana) ...-100| 500 |505 || ¢ 1st preterred.....-- 87 | 99 
Atlan Ave RR con 5s '31A-O; 99 |102 ROGUE: 6 ccnncgcene 100; 75 |s75'4 || Standard Ofi (Kangag) --100| 475 |485 {| Pittsburgh Brewing. _...- Ne *101g) 11 4 
BB & W §E 5a 1N33....A-0) 94 97 | Columbia Gas & Elec...100 13 13‘4 || Stand Oil of Kentucky. ~100) 1240 |245 ) Oe eee 50) *27%4) 2B 
Brooklyn City Kh..... 10} 165 |170 Ist 53 1927... $72 | 73 Stand Oil of Nebraska. - 100) 481 |500 |\e Pittsburgh Steel pref..160} 9212) 94 : 
B&lyp iigts lst 5s 1941.A- of 100 (102 | Con Gas of N J 5s 1936- _J-J 95 |100 Stand Oll of NJ (old)..100'1300 |....!|Pope Mfg Co eom...... ee a 
Coney Isi & liklyn.....-. 100) 90 |100 | Consumers’ L Hi & Pow—_ | . Btand Oil of N J....... 100! 421 |426 pe eee 100} 10 16°; 
Ist cons ¢ 4s 1045...--. J-3} 73 | 3d 66 1938............- J-D| 95 |---- || Standard Ol subsidiaries. ..|*925 25 |----||Pratt &« Whitney pret....100 9912/102 °, 
Con gz 4s 1955........ B-J) 7 s2 ||Consumers Power (Minn)— Standard Oil of N Y_...100) 183 186 || Producers Oil.......... 00} 130 one) 
Brk C & N 58 1939_...J-J} 98 {100 lst & ref 53'2Y opt "14M-Ni 87 | 89 Standard Oil of Ohio...100) 375 |385 ||Realty Assoc tikiyn) --7100 108 |116 
Nassau Eicc Ist 5s 1944 A-O| 100 {102 ||Denver G & El 58 1949.M-N| O01 | 92 Swan & Finch ...-....- 100} 290 (305 ||/RemingtonTypewt'r coml00| 380 | 85 
N Wuiunsburgh & l'latbush— } Electric Bond Share pref re a98 |100 |) Union Tank Line Co....100) 97 |100 lst preferred__.._...- 100} 97 | 08 \ 
lat 4448 July 1941...8-A}] 92 | 95 || Llizabeth Gas Lt Co....100) 325 |_... lv acuum Oi ‘aatubbeconll 212 |216 2d preferred......... 100i 94 | 98 
Brelnway 13° 63 1922....J-3} 99 [103 || essex & Hudson Gas....100) 130 |132 | Washington Oll........-10! «59 | 63 ||Royal Bak Powd om... - 155 185 |190 4 
| | \Gas & El Bergen ¢ ‘9.-..100) 87 | 90 Waters-Pierce Oll......100/3000 |....|] Preferred ........... 00} 107 |109 4 
Other Ciites. ||Gr't West Pow 53 1946..4*5| 8312) S4lg Tobacco Stocks Safety Car Heat & Lt_. “100 ior 109 | 
Buff St Ky lst con 5s '31F- Al 10112) ._..|| Hudson County Gas....1 0) 128 |132 (See aiso Stock Exchange aT Sears, Roebuck&eCo—SeeN Y|Stk Elx Hag! 
Com'w'lth Pow Ky & L.100; 57 | 58 j|Indiana Lighting Co....100) 33 | 42 Amer Cigar iiacegese 145 |150 ¢ Preterred—See Chic 8tk |x lis|t. =” 
SOL vnhc cannons 100] 78 ; 80 || 40 1968 opt ......... F-A;} 683 | 71 Preteered nécccaceuce 100 90 | 93 ||Singer Mfz Co_...__... 100; 305 |310, 
@Conn Ry & Ltg « om... = 100) 63 | 65 ||indianapolls Gas...... 60) 100 |.._.|| Amer Machine & Fdy..100| 75 | 85 ||Standard Coupler com..100} 25 | 338) 
PERL waccessnne WO} 65 75 | ist g 56 1062........ a 83 | 92 British-Amorican Tobac.£1) *227,| 23 Preferred .._........ 100} 105 /|11 
@ Detroit United Ry. 100) 72 | 76 || Jackson Gas 5s g 1937..A-O} 96 |100 INOW GR00N ccncscasessna 231g! 2312)|Stern Bros pref. 00; 65 ao | 
Wederal Light & Trac...100| 23 | 25 |/¢Luclede Gas preferred..100| -..-|s95 ee 100| 270 |290 ||Sulzberger & Sons Go pf-100} 91!z] 93 
Ee 100| 72 | 74 || Madison Gas 6s 1926..A-Oj 102 {108 ¢ Helme (Geo W) com..100) 155 |165 |iTexas & Pacific Coal...100| 95 |100 
eHavana Kiec Ry L& P 100) $1 |---|) Narragan (Prov) El Co. 50) *91 | 94 Biv Lig SO ee 100) 110 |115 |\¢ Texas Pacific Land Tr_100} 91 {110 . 
CEOS dc nnctenve 00} 92 | 9412) Newark Gas 63 Apr '44.Q-J| 118 |... || Johnson Tin Foll&Metal 100) 160 |180 TonopahMin (Nev) -SeePhila| Stk E)x list 
@ Loulsy St 58 1930....-- J-3} 102)2)$103 || Newark Consol Gas..... 100} 92 | 05 MacAndrows & Forbes..100| 180 |190 ||Trenton Potteries com..100 3g) 6. 
New Ori Rys& Ltcom.i00) 27 |.-..||NoHud LH & P 5s 1938A-0; 95 |_._. || Porto-Rican-Amer Tob.100) 220 /|240 Preferred new....... -100} 65 | 65) 
e Preferred .........- 100) 6214) - | Pacific Gas & E ened 43 | 4313 || Reynolds (R J) Tobaceo.100| 250 |260 ||Trow Directory....._-- 100} 7 | 18 
@N Y State Ryscom....100) 68 72 || Protesred ...<29s-<0- 87 Tobacco Laem eom..100] 100 |130 ||/United Copper......... 100 \ lg 
éeNor Ohio Tr & Lt com- 100} 62 Pat & Pas Gas & Flec- “100 SP lcace . , aetna 00} B4le, 86 Preferred __ 100 2 6 | 
Pub Serv Corp of N J—See Stk E}x “tot St Joseph Gas 68 1937...J-3| 85 e United Chea Mfrscom 100} 4813) 50 ||e United Dry Goods...100 881s] 95 
11 otfs 6% perpotual...-. a 104g |Standard Gas & Hi (Del) 50) °9 | 10 ¢ Preferred ........ 100} 98 |102 ¢ Preferred eas 
N 1 St lst 48 1948 M-N|} 77! "as" BUGMECOG  ccsacencece 50) *3l 83 United Cigar Stares com. 168 £02%| 93%4|/0 S Casualty 
Cons uct of N J....100 72° peas paused Electrie of NJ...100) 85 |... 2, 114 |115 ||US Envelope com_..... 
ist 58 1933......-.. J-L} 102 103 O68 1080. <sccae J-D) 80 | 81 ¢ Weyman-Bruton Go...1 100 235: |275 Preferred 
New’k Pass Ry 5s "30. J-3} 102 vn -|| Unit Gas & Eiee Corp. ees 33 | 36 ¢ Preferred ..........100} 114 [120 ||US Express 100) 
Rapid Tran 8t Ry....100) 230 |... SUGCE 002 occcces 70 | 73 Young (J 8) Oo........100| 140 |150 |/U 8 Finishing......___. 
Ist 53 1921......- A-O| 100 |____|Utah Securities Corp... 100] 19 19% Preferred ...-- 
JC Hob & Pat 48 "49 M-N| 76 76\g) 6% notesSep15'22M&S15| 85igi 86 Industrial & Miscellaneous lst ¢ 58 1919 
So J Gas El & Trac...100) 126 123 || Westers Fower com....100) 21 33 ¢ Adams Expreas..... --100} 95 {100 Con g 5s 1929 - 
Gu g 53 1953......M-S] 9812) 99 Preferred ........-..- 100) 61 | 68 Col tr g 48 1947...... Dis 78 | 76 \leU 8 Indus Alcohol....100) 21 
No Hud Co Ry 581928 J-3} 101 |....|| Western States Gas & El— Alliance Realty........ 1 85 | 90 ¢ Preferred ~~~" 1001; 81 | 
Ext 53 1924......M-N| 95 |... lst & ref gis 1941 0p.J-B) 87 | 92 Amer Bank Note com....50) #42 | 44 |/U S Steel Corporation— 
Pat Ry con 63 1931..3-Dj 110 |... terry Com — Preferred ............50} *51 | 53 Col 8 { 58 Apr 1951 op 1911) 113 |. 
2d 6s 1914 opt....A-O| 100 |..../B4&@N Y lst 66 1911..... 5-3} 105 [110 || American Book........100) 160 |170 Col sf Se Apr 1951 not opty 113 |-- 22 
Republic Ry & Light...100) 20 | 22 |N Y&ER Ferry stoai=100 10 | 18 American Drass..... ---100) 134 |137 ||/U 8 Tit Gu & Indem i ith 
Preferred .........-- 100) 72 | 74 ist 5a 1922___......} 44 | 58 American Chicle eom...100} 199 |202 |e Virginia Iron C & C...1 45 ; 
Tennessee Ry L&P com.100; 15 | 161g/N Y & Hob 5s May ‘46. et 9814) Ol, Preferred ........ ---100) 97 /1 ¢ Wells Fargo & Co..... soe 86 YY 
Peetered ..cesapancs 100} 68 | 70 Hob Fy lat 5s 1046_.84-N/ 100 |.... || ¢ Amerioan Express.....100) 106 /|11 Westchester & Gonnonat Tiuel ‘ 
be mt Tract L & P....100) 10 | 15 }N Y &@N J 6a 1046.....- J-J| 95 |.... || Am Graphophone eom..100; 380 | 60 & Mtge Guar_.......100) 168 |...0 
Wh acesascoone — ~---}| 60 || 10th & 234 Sta Ferry....100) 20 | 28 Preferred ...... Sean, 60 | 80 |\¢ Westingh’se Ak’ Brake.50\°181 |i 
Trent P & i Se 1943...4- 90 |... 1st mtge Se 1919.....J-0] 43 | 48 American Hardware....100) 120 |_._. ees com...100; 63 
Union Perry stoek...... 1 238 | 33 Amer Maiting 68 1914..J-DB] 9019/1001, sabaiesiieiesibaiiaall 93 
*y'} .. seen M-' 100 '102 Amer Press Assoc’s._...1 0 | 46 Wortuinavon Gil R)Co pt. &5 
* Per share, a And accrued dividend. 4 Basis. 









BOSTON STOCK EXCHANGE—Stock Record. 













































































































































































— 
Share es aes Range for Previous 
“KS Range since Jen. a Year 1913. 
share . 
A Sales of aS art ere On basis of 100-s Highest. 
E PRICES, he BOSTO _ Lowest. 
JHEST AND LOWEST SAL E 4 EXCHANGE PY Highest. “@ 
STOCK S—HIGHE: = redex Friday, Week. J 
7 29° | Jan. 30 | Shares. 26|| 9112 Oct | 106% ob 
Jan. liailro. ds |. 100 063, Jan 15 997, Jan 12 9534 J'ty cS 
ms 55/Atch “op & Santa Fe- 100) 9733 Jan 15 "i 5N 183. Dec 424 jan 
1 ; bo _pref......... 0) 187 Jan 17| 195 82 Nov! | =Ne 
rg TS B'|~~izl anton E"AiGcap~2—- 40H] 1 Jan *s| fan a6[| 130 Dec | 13am 
[#192 194 86 2,121] Boston fe Lowell. ..2100 1s cen 3 55 Jan 12|| 35 mie 290 Jan 
8414 1} Boston 4 oF fea .100}| 43 Jan 4 255 Jan 27+ 23812 Dec “1610 Oct 
“4 arias 4 ---- 5 < ‘ Se p « 
167. 167 50%| 1,091|Boston & } ee on eo Se RS ? 65° Men 
501s : Boston A tas eg rit oh aldol Niall F 571p J'ne 35 
viirg 255 Dec i3 . oe ata EI C - 60 Jan 19} 60 Jan 7 5 Keb a — 
a alc 2 ee Wa) Wel secs -adesal \aanécbues 26)| 36!2Dec | 45 Ji 
Last Sale gan t4) ------ Boston K' Wore Hie G SS Sen 1 15 San all 003 Bee 1? Mek 
Last Sale|612_ Nov'13 ~"90|_ Do pref.--.. $7150 oa eee i aay eee ee 
| #39 40 Chic June Ry & USY~. _| 1043,Jan 5 coo ob 24|| 00 J’ly coe Feb 
“Last Sale Jan'l4 a a: ie tere 100| 185 Jan 10 = Jan 28|| 68 Dec bo Feb 
10512 10512 105!2 5|Connecticut ~ aaglatane °° 80 Jan 10| 9 _..|{r1l5 Aug 126 ions 
S| 305 F 93 /| 102 a ec stmipd 100 "83. Jan 3] ‘$4 Jan 30)) sz fae, | aun Meh 
se Se 93 vs __.|Ga Ry -100} 83 Jan Jan 13/| 91 e y3. Feb 
“Last Sale 11912Nov'l3) --- 25} Do cielo aes 106} 9075 Jan . 4 Jan 23/| 10! — a ” ake 
as - 8) 6 6a fee ; an 23] 7 
#8312 . 100 a pesnggint ine stn Cos. ..100 bh 30 6612 Jan 24) Sie a 130 Jan 
131 ¢4‘| 511] Do, pref stamped -100) 62 ‘Jan 17] 110° Jan 24|| 10) Dee | 130 Feb 
1214 64 ah NYN i & Hart maa 105 Jan 17] 110 —- 30 150 Dec 17612 Mcta 
731 7512 “ne Northern N H...... 100] 152 Jan 10) 65 San il aa id pe 
ses | Ga a) WOME gcc Jan “@| 101% Jan 29) 130 d'ne| a¢zt dan 
*160 25) hutiand, TS aaa 100} 1565, 5} 85 Jan 5|| 80 *Dec{ 150. Feb 
#25 § =--- ---- 25|Union Pacific..... 100! 85 Jan 5) 5tg Jan 12|) 105 : se Feb 
am #1633, 1635: « Ve Fae Fr an 9 115 2 eall 3714 Dee 81l- 
ee ae we | ceneonnetg he a Bea 27/1 85 J'ly | 100° Jan 
Last Sale| Jan'l4 ~""936| West End St......_- 30 87i2Jan & 91 Jan 2 | 
721s 73 1 BO PMO céccccce i — so ion 
*91 ate iiscell-ncous 57 Jan 22)| 41 . Sep yUly Jan 
biisceiln Jan 2 a>. ee tant 8915 Dec 
-| 5 1.938| Amer Agricul Chem... “100) 44 *Jan 3 9712 5 4 2ip J’ne B., y4 
5! 19dE ea “21oJan 27 3’3 Jan 3 16 Nav) 233, 
f ( 2t26 2} 21 Jan 28)! ea » Jan 
| 55 OBt2 *31g 3%| 1,867/Amer Pneu, Service. a | in wl tiede Be | 1171 rep 
aote| 88 “314 te 1,433, , Do _ pre a.” 100) 103 Jan S| 1 4° Jan 20)| 10Sis Dec | 1401; Jan 
: 7 2) 21 , at "644| Amer $ po Re in... 100! 111 Jan : tn Jan 24! 11014 — 21 . Apr 
* 1071s 108 lath 113%| 946), D or Tein  & Peleg. 100 117igJan 3) Se re 1 oe May| 837. Sep 
93,| | 124 | 12313 124 || 10 ee erteen | W Clee. 00a 3 08 “76 Jan 3| 83 Jan o7|| 59 Mav| 75° Jan 
31g = a Sale 1514, Dec'13 a ie ae eae 1¢ | 60 Jan 21 6112 Jan rok 923, J'ly 100 Jan 
24 12 gin 89 82 ira Aimonkeag Manufacturing 9812 Jan 10; 100 en = 5 Jan 12's ca 
bee — ~~ = 130}. Do pref...._- $L2100} 8 Jan 5) 9 yan 16, 10 Jan Feb 
5 100 é iulf& Wiss 1-10 5 Jan 5) 16%Jan 9 J'ne; 15 
100 100 8 seq) 4G out ee quasi te See el te aoe oe 34 Dec | 28812 Jan 
a 814 113} Do p ) Land 10} 10 Jan 2 259 Jan 20)| 234 D » 1863, Jan 
2| “—. 131 1,815) East n lee lilum ~~~ 100| =o 2 148! Jan 26|| 130 lay 104 Jan 
2 4 ' Edison E 91eoJan 3| 14 Vinee aes v5 Ma ~ Ae” 
13 330) © -100) 13912 3 > Jan 23 - 931+ Jan 
25715 o57Ie . yi he = Meliwain( Wi) ist pf 100 9912 Jan 2 roe: — 30 | = _ ao sich 
s{ 14612 147 sg 14 McElw 5 O-Jan 3! 93tzJan 30|| 86 J° 220 ' Se 
lar’ 103 101% rom x MassachusettaGasC o faa a lan 3 oo 291] 209 J ne = yo 4 
O3le ooo 915 « a. ‘ o'2 
a: voz Do _ pref...... | 2114Jan 3) 215 ae a $ Jap | om 
993 2190°| — 352\24 exiean ‘Tele ~pscaae  labe ub —pe- ,3 Jan 28|| 43 Nov| 414 Sep 
| 215 215 : 17| Mexican ‘Telep an mee 3ligJan 8 35 Je 30), 70 Dee | iets 
ne, dt gga Serer Seed Blea Apr] 8), Ape 
1st | oe Sl e+e ees Do “palate )} 25 Jan 10) 3 4)) 63% Apr] 911; Ja 
+6sig, $0 | aN Ee a Yarn...-100} 69 Jan 24 scee:toe call ser Dec 160, Jan 
#97 3 4\ OO WE asncases 100| 133 Jan 3} es n 27|| 149 Dec | 16! Sep 
| 0 Telephone ------ | oe Jan 7| 159 Ja Ly figaApr; 18 & 
*68 40 | ¢ ts 0} 151 Ja 2); 1 : 
. 139 140 140 | 304) Pullman Co_____- , e22 10 16 Jan 7 a 23'| 101 J'ne| | = iy 
| 157% 15812| 150 | 110|Keece Button-Ho ©7100! 10412 Jan ee ae a 10| 26 Sep i ioe 
1g i 07° BBalSwift & C > eepeepaiien 35| srieJan 7| go'3en20)| 26 Sep 2‘ Jan 
10612 107 10612 "2k 48 i a rte ol “134 Jan 30)| *J-ne| 183. Jan 
*271 ’O_—spref..---.... Ss 1%, Jan lf i 3}| 147 
oe TaN “spa omen Uap] I of Gh }an 1) “Hed ne “Sia Feb 
* 153 | Unitec ‘ru ach Corp. 25| 55 Jan “ol 94: 2 263, Z 
i EER BR.) NOMS) s) eetan 2) Se] i 
“8) 514 | Do pre ws asecece 00| 57teJan | 66° 4A 1021, ‘n 
574 28 66% 15,608|U 8 Steel ~ samen 100] 105% Jan + aoe 
* 64 y a ret_.--..-.. | 
1111 112 "|210912 110°| - S03) Do p 22/| .,1 May) ,.6 Jan 
2 Mining 25 11gJan 2) 2 ao 141, 230 Nov! 330 70 
2 100| Adventure Con........ 25) 270° Jan 3| 723% Jan a3|| wer May “21, Jan 
2 90 Jan'l4|.._.__ Abmes Es scasanen 10) 2012 Jan 21} 1% Jan 20;' a 424, Jan 
Last Sale 29 031 9,234/Alas j 25 1 Jan 33, Jan 22)! 2912 | 80% Sep 
2212 l16, Jan'14 Ale oman Mining...- 25 $41 Jan . 7 Fan 99) | 62, hg 327, Feb 
vast Sale'15g Jan’14) ....- SADOUIB 6c ccccnscccns 7 an oc oe 1} 15l : . 
38 ee 4 500) peg may pele - ion. ty site Faun 2 ay ae 50 2\ y Ban i oop 
7434 218, 4 126) 'Am Zine Lead ¢ .  s 4 Jan 10 As “|| 1g J ly Jan 
21! Commercia Ve 3 4 Jan i J'ne| 45 Ja 
203s 5%| 6,579|Arizona Cop 10 312 Jan gJan 27|| 18'4 J° 721. Jan 
: {6 5 Bu‘te-Balaklava 3l!2Jan 3] 36 "Tne Sal 5612 J'ne : 
." 41 13, cal | Butte & Sup Cop (Ltd) ic 6212 Jan 10! 68 — asi 388 Dec | 555 gan 
3412 oe 2,095| Calumet & pr noae.. 25! 410 Jan 9! 435 — cel! 10 J'ne| + jan 
6634 6714 79\Calumet & Hecla...- 25 14 Jan 9 17 > aa 3014 J’ne| a. be 
430 430 | 430 “7 590\C entennial ieieietetietkeiel 5| 38 Jan 8} 417% — on 32 Dec ss jhe 
*1612 , 425|Chino ee ents a98 36 Jan 8 40. Jan 30,| 2 Sep . ton 
41 a" 712\C oppcr Range Con 20 21, Jan 6 oo 26 | 914 J'ne} “_" Jan 
38l2 om 130) Daly-W tte Gop Bia, 10) 10%Jan 5) 13. Jan 26|| _ 212 Dee 7814 Sep 
#212 21, 2 425| Kast Butte Cop 2ioJan 8 414 ne 24|| 61 J'ne are Aue 
12 4|  'S6i{ Franklin Gnsdildated=100| 7312 Jan 3] 42 Jan 22|| 27% Oct 25° Jan 
4%, 4 5,317 Granby Consolida 100 293; Jan 3) 42 — 23} 12 Nov oo Apr 
821g 831g) § 1,348] Greene-C foesiekes 2 5] 16 Jan 8] 21 a 1|| 27% van ”, j Pp 
3812 8914} + 480) Hancock C * re date 7. 29 Jan 21) ”, ; ef “si | 4 May 17 ‘= 
19 ’ Hedley Gold.......- 25 35 Jan 20 auc 96 || 3° Ost} 
Last Sale Jan is ~~" 600) Helvetia Rapper esses 25 41s Jan 10) p —- a 4414 7-00 4 = 
*.40 : 25|Indiana Mining. .... 1) 47 Jan 12) 4953 Jan 21 79 J'ly | 87l2 
Big P Pi rs ey ¢ — eg Oai_-- 1} 84 Jan 14) oe om 4 13 — rtd + mol 
*461 8 r Oo prel------- IpJan ; a? eo onl 253 Jan Sa Se 
aft SEM HGS) ithae Rvall'Goppaass ab] Shela stan ag) Uke) “a ReD 
Tr LAKC.......-.- van 6/| I , 2612 
VK, 21 5 3'One! “isere — Cc copper... a. bs " 1012 Jan 16/) a4 mee 5\4 Jan 
3% 3% 6) Lake Copper Co._... 25] 4igJan 2 5 Jan 26)! 3g Nov} 101¢ Jan 
9 i) aoe La Salie Cc .  @p SO “5 3%, Jan 15 4 Jan 16) 1%, Nov 5lg Jan 
5 “O72, 565|Mason Valley Mines. 9 4 21, Jan 5 BY, Jan = 5 Nov 154 Jan 
#355 3'| _ 190|s4ass Consol-.-.---- 25) 64Jan 9| 9 Jan 26|| 204J°ne| 261, Jan 
*2% 2,355| Mayflower.........- “5| 214Jan 5| 24 gan $711 1» Dee - por 
81g 231 '220| Miami Copper_--_-- oF 1 Jan 27 1 ; 23, 38 Nov oe Soe 
a : 20; Michigan......---.-- 25] 42 Jan 8| 46 Tan 23|| 13. J’ne .* Jan 
*1 “a 590) Mohawk onsolidated. 5 14% Jan 8| 16!2Jan 23} lp J’ne 212 fa 
43 : 1 231| Nevada Consolidatec oF 17g Jan 14 3% Jan 22 714 Nov 912 Mch 
16 = a 030 New Arcadian Copper “5 7\g Jan 30 81s Jan > 21% J'ne| 38413 Jan 
314 7341 4°15) Nipissing Mines___.- 15} 274 Jan 5 2912 Jan 2 29 May| 2%Jan 
7% 20"| 4'162|North Butte......_- 25] 1%Jan 6] 2t2Jan 33 Ig J'ne}| = 34 | a 
2814 23 380) North Lake.......2. 25 90Jan 14 2. ms Sal 3° Apr 8% Jan 
213 13° 100| Ojibway Mining..._. 25 35g Jan 3) 5%Jan o4l 41%,J'ne| 56 Jan 
*1l, Bit 6,320/0ld Colony...-.. 2 281 50 Jan & 5312 Jan 26|| 6714 Dec 107 Jan 
47 51s 414/Uld Dominion Co._-_- 25| 73 Jan 14 81 = 29 15 J'ne| 28% = 
5lig 80° 199| Osceola aan taal" * 38 18% Jan 3 r+ td en 24|| 52144 Dec| 80 = 
78 20 2,115|Pond Creek Coal_..- 25] 60 Jan 3] 65t2 7: 33 154 J’ne| 22 Ja 
19% 85 70| Quincy............- 10} 17%Jan 10} 19%Jan 24|| 80 Nov 46 Jan 
*61 » 525| Ray Consol © opper.. 9 82 Jan 3 3612 Jan - 1 J'ne oly Au 
19 4 200/St lary's Min Land. 10| it2Jan 7| 2%Jan 4 Dec| 1312 Jan 
36 VY Qty 755| Santa Ke Gold & Cop-_ 10) 6igJan 8 : 7 19|| 21 Feb PH 5ep 
rf 8° 28 |  ejolShattuck-Arizonaz=2” 16 “25dan §| ~20Jan 27|| 16 Nov| 40% Jan 
4 5 29, by 
28 705 ®50) south Utah M & wrt. 25| 26%Jan 3 aoe Jon 23 ore) Si 
*.20 231 820 et aeat ie aye ee 10 2\44Jan 30) 2% —- 22|| 21 J’ne| 38 = 
281g 24] 1,240 Superior & Boston Cop 25| 2812Jan 9 =. Jan 23|| 3 May on io. 
FE en]. as0iTrinitys 7 a2eea. 8 Si3an 6 78Jan 30 a os 43\) Jan 
3 480) Trinity...-..- a ra Oe ‘ 3 ’ 
"4% a 1,395 Tuolumne nek fin, 50| 385s Jan 14 roy = o 451 Sly x sen 
5 ]SSme vi 4612 Jan p he A 11 ay 
424) 2,138)U ae a 2 2 Jan 28 8 114 Jan 
41% 710} Do pref...... 5| 1% Jan 27 4 74 May 4 
4813 “2u| 2:140|Utah-Apex idated--- 5] suJan 6 65.‘Jan 30|| 40" J'ne "O Jan 
2lg 9%| 1,441) Utah Consoli ra? --- 10| 49i2Jan 10 7 Jan 26|| .90 J'ne ate San 
55 462| Utah Copper re 25 lisJan 9 4i; Jan 30 % Sep 5 *Jan 
532 1%! — 240| Victoria... ..- ween 25] 2t2Jan 8 4712 Jan 21|| 394 Nov "lean 
*1l4 412i 3,370) Winona ~...-...-- 25; 44 Jan § a1, Som 24|| .40 J'ne lig 
3% 4612 175| Wolverine. ........- 25 % Jan 22 4 7 paid 
45 1 0' W vandott_~.-...---. 2d paid. w Half pald, 
1 1%! _1,28 idend and rights. s Unstamped. ¢ 2d pal 
of -. GE ViGeng BAC rights. _ = 
Assessment pald, 0 Ex-stock dividend, & Ex-rights. a Ex-ji 
loes. ¢€ . 
*Bid and asked pr’ 
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nH > 
; RS)! $3| Price Week's Range BONDS SS] Price Week's | | range 
BOSTON STOCK  XCHANG! 4 Friday Range or 8 Year BOSTON STOCK EXCHANGE 35 Friday kange or | &S| Year 
t Week i.nding Jan. 30 ~a,| Jan. 30 Last Sale s 1913. Week Ending Jan. 3) =~ A Jan. 30 Last Sale Q%| 1913, 
' Bia Ask|Low Hig!| NoJ\L } Bt Ask| Low High| No |! High 
Am Agricul Chem ist 5s___1928/A-O] .___ ____| 99a, Apr a)| Wo. rt by General Motors 1st 5-yr 6s_1915| A-C 99% 100's| 9938 Apr 13 --|] YU%e 99% 
Am Telep & Tel -o.1 tr 43..1928|J-J| 8912 Sale| 8814 8912} 139]) 8414 891.)}Gt Nor C B & Q col: tr 4s_.1921/J-J] 9634 967s) 9634 97 18|| Y3!g 9614 
ravens Giecsunnann Q36)M-8} -..2 LL 103% Mch’13}_. --}|10212 106 Registered 4s______.._- 1921/Q-J] 961g....| 9512Jan °14]___-]] 9312 957% 
wor OGDT 4348... cccca EEOticcecl akon sees 9854 9915 30| 893; 10414]] Houston Elec ists fr gen a.5 Ph oY | See Pr ES Pea 
an’ ris Paper 1stsf 5s g..1919|J-J/ .... -.2- 8273 Oct '13/_..- 827g S2%}{la Falls & Sioux C 1s¢ 7s_..1917|/A-O} ---- ---- 117 Apr ‘08)_.--/|.... ---< 
‘Am Zinc L & 8 deb 68...... ROT SIMAR wane omen 10312 10313 5))104 104 eee s Clin & Spr 1st 5s_..1925|A-O] .... 91 | 92 Feb 13)..--|| 92 92 
Atch Top&Siegeny s..1995/A-O}] 94l2 9514] 943; Jan '14/_.__|| 92. 9x |]KanC Ft Scott & Mem 6s__19 28 M-N/} 110 —~.../110 110 6)| 1075s 113 
Adjustment ¢ 4s_._.. ome SEUOINOV! sace nena 853g Jan '14)..../| 833, 84 J]K C FtS & M Ry rei 4s gu- ORGIA-O)} ...c<cse 76%g Jan ‘13}__--|| 763, 76% 
Stamped .....-.. July 1995|/M-N| 2.2. 2... 8414 Aug’'13}....]| 841, 851.]/ Khan C M & B gen 4s______ 1934/M-S| 85 ....| 9012 Feb '13]_..-|] 9012 901g 
50-year conv 4s....... co P Ec een 947g Jan *14/....|| 97 97 Assented income 5s____- 1934|M-S| - 80 | 78 Nov'l3}__--|]| 78 80 
F 1 OF eee eS RE eRe es EE 6: a egret 10014 Dec '13)..--||10014 1001,J} Kan C & M Ry & Br 1st 58s.1929/A-C] 963, 99 | 96% 9634 1)|} 95 101% 
Atl Gu.f & W 1S8 Lines 5s_1959] J-J| 68 Sale| 655s 68 79|| 59 +67 || Marq Hough & Ont ist 6s__1925|)A-O Pes SSA: RG US. sal as ween 
Bos & Corb Ist conv sf 6s_ -1923|M-N| -.----.. 50 May’13)..--|| 50 85 |{Mass Gas 44s. ._.._____- 1929} J-J} 9534 963! 9534 96 2\| 94 " 
Boston Klev 3 -yrg 4n._...1935|M-N| ........ SU GOR “1s cachs cu <sce Deben 4 4s.... 22. Dee 1931\J-J 9312 95 | 95 95 1}} 9314 95 
Boston & Lowe'l 4s______- 191° J-J] 971g ---_]10014 Mch Ov}... - ||... 2] Mich Telephone 1st 5s_____ Wits -0l .-.4=:<.) oe AUEIS..<.8 oe oe 
Bost n & Maine 4 %s_____- POORER gina suas Otte ee ON os ccc caw Miss River Power Ist 5s_..1951|/J-J} 85!2 Sale| 84 851g 8] 7912 St 
5 ain ) ee eee SOCZIE TM cana cee 95 Feb ’12)/.... sare ta Seabee New Eng Cotton Yarn 5s__1922|F-A 88 | 89lz2 Dec '13]-.--|| 8912 93 
Bur é Mo Riv cons 6s.__ 191%) J-J} 101 10119101 10119) 21/}101 102 |{New Eng Teleph 5s___ ___- 1915); A-O “995g - 100 Jan ’14) _..}/101 101 
Butte El & Pow 1st 5s_.___ 1951|J-D| ...- -..- sesso Be sneer) _ teat sos ginepetttanes 1932/A-O] 101!gSaie|101 — 1011s} -23!| 98t2 102 
Cedar Rap & Mo Riv Ist 7s 1916|M-N - ~~~ ./104%4 J*ne 13)____|)/ 10414 10.40,]] New iRiver (The) conv bs_-1934/J-J| ---- ---- | 80 80 7\| 67 80 
Cent Vermt lst¢ ot ed 192C/Q-F) 8314 Sale| 83 831, 34) 82 893j|N Y N H & H con deb 3 48.1956) J-J} ~-..---- 75 75 i 73 «73 
OB & Q Iowa Div Ist 5s___191¢/A-O| ~~... M208 Ot “OFissactlaens euccs Cc Rf See SORES 44 Sins eau LOG, Nov'13 106% 12 5lg 
Iowa Div 1st 4s....2..2 2. AO1SIA-Ol waco deus 98 May’l3j....}| 95 98 {jOreg Sh Line 1st g 6s_____- 1922)F-A} ~._. ~--.-/109%s Jan ’ 14|_- ll -s 
Denver Exten 4s......_. 1922/F-A| ~.-. -2<-| 9814 Nov'13)_..-.]} 9814100 |]Pond Creek Coal 1st 6s _..1923} J-D| 107 Sale|10612 107 | 14//103 illtg 
Nebraska Exten 4s______ 1927|4-N| ~-..-<..| 954 Jan '14..../|.... ...-]] Puget Sd Elec Ry 1st 5s_...1932|/F-A| .-..-..- | 88 Jan ‘14| wacked 88 88 
ee Veet Wiccciancnua 1921|M-S siete ioctl ORs 00 1S. aka acu a adc Repub Valley 1st s f 6s_...1919|J-J| ....-.--. 1208: JOM “Rit cctcaws Ree 
[llinois Div 334s_....___- 1949) J-J|} .--. ----| 83 J’ly °13)...-|| 83 851s{]Savannah Elec 1st cons 5s__1952] J-J| ---.---- | 7014 Dee ‘1 Ilene =e 
Chic Jct Ry & Stk Yds 5s_ -191:\J-J 995g 997g) 98% 995, 9} 9814 1003:|}Seattle Elec 1st g 5s______- 1930} F-Aj} 100!g _ ~|1001g Jan *14\. --|}100 103g 
Coli trust refunding g 4s_.194(/A-O|} 80 81 | 81 Jan 'I4!_..-]| 79 8614{Shannon-Ariz 1st 6s g_____ 1919|/M-N| 9314 95 | 93'4Jan "14 es 90 92 
Ch Milw & St P Dub D 6s_.1920).J-J] -.---..- 107 J’ne'l3}....||107 1103]{/Terre Haute Elec g 5s.__...1929|/ J-J} -..- .... U7. ADT "OT 2ccfcces seas 
Ch M & 8t P Wis V div 6s...1920) 3-4] .... -.../11383 Feb ‘11)....}i.... ...- Torrington 1st g OS ace: DEISIMAS accu osus 10034 Mceh"13)...~|] 10054 100% 
Ch & No Mich 1st gu 5s...1931)M-N/ 81 84 | 80 Dec’l3/..- || 77 80 |} Union Pac RR & Id gr g 4s_1947|J-J| ---- ---- | 9514 Nov'13|__- || 954 95% 
Chic & W Mich gen 5s__...1921/J-D| 91 94 91 91 | 3]| 90 98 20-year conv 4s____.._-- “> UES | rae 90 J'ly ‘) 3/....]] 99 90 
Concord & Mont cons 4s__.192(|J-D} ~._- ---- et ae re | ae United Fruit gens f 41%4s___192 3|J -J} 95 96 | 95 Jan 'l4|_.. || 92 96t, 
Copper Kange ist 5s______ 1949'A-O| 90 95 |95 Mch’l3!_.__|| 95 95 Debenture 44%4s_ pate. TS ee QAlo 95's) D4lo 94is) 4)| 92 Q5% 
Cudahy Pack (The) 1stg 5 - 1924/M-N] .--. ---- 110014 Aug '12}...-1] Gece ch hemi U S Steel Co 10-60-yr 5s Apr1963|M-N| 10214 102%/102'4 = 10214 1}} 987g L018, 
Current River ist 5s.....- 1926/A-O) 78 79 | 92 J'ly'13\....|| 92 92 |] West End — Ry 4s....1915|F-A} .--.----_| 98's Jan '14/....1| 97 97 
Det Gr Rap & W 1st 4s_ Ri A-O|} 9812 Sale| 78 Jan '14_..-}/.... 2... SOE BMbcascacuckasan PET ONEOE axca nous | 99°3 Dec J ee 9914 99% 
Dominion Coal ist sf 5s_--1946) A-N| -..- 2... 981g 98lo 211 97 991: Gold debenture | ee SOLGINICIN cece saae | 985g 985g 1) 97 97% 
PiCONUE G6n cc caccocscus -1927|M-8] -... wos-| 95 Oct | Paton Lolo ae” a ea rera MUSTER soars acee | 9633 Nov'13/--..|| 96%3 968% 
Fremt Elk & Mo V 1st 68.1933 A-O} -.-- 222.1122 Feb '13/_...||122 122 ||Western Teleph & Tel 5s___1932| J-J| 99 Sale] 98 99 | 55|| 92 1005g 
Unstamped 1st 6s_.____- TOSRIA-O} .. os seen Da 2C>- e | org Wisconsin Cent 1st gen 4s__1949!J-J! -...---- | 03% Feb 12). ..hocs< se o 
NOTE.—Buyer pays accrued interest in addition to the purehase price for all Boston bonds. * No price Friday; latest bid and asked. ‘{) Flat prives. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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ES—NOT PER CENTUM PRICES Sales ACTIVE STOCOCXS Range for Previous 
—_— ee _ of the Range for Year 1913 Year (1912) 
Saturday Mfonday | Tuesday | Wednesday | Thursdcy | Friday Veek || (For Bonds and Inactive 
Jan, 24 Jan, 26 | Jan, 27 Jan. 28 Jan. 29 Jan.30 | Shares || Stocks see below) Lowes | Highest Lowest Highes: 
i | Baltimore ; | 
105 10514) 106 108 | 107 107 | me 1061g\*106 107 lente * 283 Con Gas El L & Pow. 129 101 J ne 10} 120 Jan 6 98 jan ug ref 
@11219 116 |*110lo 112%) ...2 __--} noel TAO sacel 2 Peper o oy 0 "ne 12;} 120%, Jan : U an é 
153, 16 16 16 | 16 1614} 161g 17 16%, 17 1734 18%} 6,364|]} Houston dil tr ctfs._..100} 1212 Dec 18| 2512 Novl4 Sl, Jan 25!3 Nov 
693, 593;) 57 57 538 59 | 59 69 | *58 591c| 59 59le 716)| Do pref tr ctfs_100| 5612 J'ly 28| 68 Jan 9| 53%;Jan | 7212 J'ly 
eee ae | ee | etee acant Baele Ligts 2/117 121 186|| Northern Central___. 50] 10612 Dec 22| 123 Apr 2| 121 Dec} 130 Apr 
+9 sna} 20 20 20 20 | 191g 1914] 1912 1919) *1912 ._.. 192| as a gags 1412 J'nell} 21 Jan 30; 18 ped pit, anf 
51% 513) 53% 54 533g 53le) 53% 53l2| 53 53 | *53% 54 230 S.. Se 100) 41%. J’ly 19] 4912 Sep 23) 45!2 Mc 4 J'ne 
2553 253;} 25%, 257. 26 261g; 261g 268) 26!3 2614) | 26 26! 2,869|| United Ry & Electric. 50; 23 Jan 6 2753 Apr 3| Ilsl4 Jan 2653 Sep 
| | 
| | Philadelphia | 
nine a rena Caan aeteiehiod [ataceee aaa occl aces Bowel Sees aneal-deccnat, See: Gees 50 2 Feb 6 2 Feb 6) 1 J’ne 7 Jan 
3913 39%5| *38 39 #38 39 39 3933, 39 391] *3014 393, 110|| American Railw ays... 50] 37 J’nell] 74912 Feb 24) 40lp Oct 47 Sep 
50 50lc} 50%3 50%} 50!2 51 50% 5012} 601g 5012} 74953 50 3,704|| Cambria Steel. ____-. 50} 41 Jnel0} 535gJan 9| 4iloMch| 5513 Oct 
seae cal ciuete Pee ERM BES shee. caadl Gann “<aanel "ee 111, 25|| Electric Co of America 10! lly J’ly 29! 12!g Jan 9} IllloJ'ly 1212 J'ly 
50 50 497g 497s) 50 50 501g 5034; 501g 507%) 501g 50%) 1,269]! Elec y peer Battery_100|] 42!2J'ne10) 544 Jan 9 ee eee a 
7 38) 38 38 | 38 3s 381g 3S8le| 38le 391 3914 401 5,186|| Gen Asphalt .......- 100} 33 J’nel0; 427% Feb 4) 18 Apr ec 
a7le v7. => 77 7714 7 7774 78 | 7 781, 78 7834 2'6s0]| je Do ae 100 703g J’ne10! 78 “ Mayl13| 592, Ape 7313 Dec 
12%, 13 | *12% 13 | ©1238 13 *127, 13 127g 127%| *12% 13 200}! Keystone Telephone. 50 934 J’ne10| 13l2 May10 6 Apr 13. Sep 
2273 23 | 23 23 23 23 *23 2312} 23 23 2273 23 637 | Lake Superior Corp..100| 21 Decel6} 3ligJan 9 27. Feb 3514 Sep 
*84 8410} 84 s4 83%, S412] 84 8414) 831g 8414] zS3i4 83ly 312|| Leh C & Navtretfs.. 50| 81 J’nel0) 93lgJan 3) 8&7! is Mech} 100 Sep 
781g 781s| 7753 777%] 77% 7758| 772%_ 774) 77g 7714) 771g 77 220|| Lehigh Valley_...._. 50} 705g J’ne10] 84%,Jan 3] 7dS!lg Feb| 927s Jan 
1914 19%} 1912 19ig} 193, 198;) 193, 1934) 1913 1912} 1912 1912] 1,225) | Lehigh Valley Transit 50 15% Jan 4) 2373 Mch28 $lp Jan 1673 Sep 
#33 3310| *33 ot | 337g 337s 33l2g 331s 331g 34 *33lo 34 240 Do rr 50 291g J'nel2| 372 Mch28 23. Jan 3212, Deo 
5733 573 573% 575s} 57174,57% 5714 57%| 57 573s} 571g 571s} 2,154|| Pennsylvania RR_._. 50} 53% Dec 13) 61% Jau 9} 60 Dec] 631% Apr 
#42 42: 42 4215) *421, 4219/ 4214 434g] 43 43 43 43 345|| Philadel Co (Pittsb).. 50} 37 J’nel0) 50 Jan 8| 4.3; Dec) 5614 Feb 
2614 2633! 26 265%} 2614 2614) 2614 26%] 261g 2614] 261g 2614] 3,918]| Philadelphia Klect{]_. 25] §20!2 J’ne1c| {/26'g Dec 1) I} ki ig Jan 2434 Sep 
19 19 | “187s 19 1873 18%) 18% 187%) *18% 19 | 18% 18% 435|| Phila R 'T vottrctfs.. 50) 18 Novl9| 28!gJan 3) 2213; May| 29 Sep 
85 %,85%-| zS84°%_ S458) 843g 843] 848, 85lol 843%, 84%) 841g 858%,| 25,214]] Reading..._____.__. 50| 755g J’nel0) 85%%Dec26) 74\, Jan 8914 Apr 
ao 7 7 ‘s 714! 7% 75 7% 7% 7 7\g 7 7% 1,066 Tonopah Mining... 1 4 J'ly 22 74s Dec 30 6 Dec 8l4 Apr 
4512 4510 4573 457 4553 45 45% 46 4573 46 46 4614; 1,455|| Union Traction... 50} 4134 Novi18} SligJan 9| 45, Feb 53 Sep 
85 85 8554 85% 857 85%) S5lg 86 8514 8512) 85 8512} 1,159|} United Gas Impt.... 50} 80% J’nel0} Qlip feb 3) 8614 Jan 9243 Aug 
-_- a. — == = = 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
ai esti | enna atin ste silly nln 
Inactive Stocks Bonds Ph & Read 2d 58 1933 A-O} ..../_._.||Coal & O Ry lst 5s'19A-O; 92 | 95 
Amer Gas Warranté......] <«<<jeo..- Prices are all “and Ex Imp M 4s 1947.A-O} ..../....|/Coal & I Ry ist 5s’29 F-A] 98 |.... 
American Miiline..._- 1 7g interest"’ Terminal 5s g 1941 Q-F) 113%|____||Col & Grnv 1st 6s 1916 J-J| 102%| 102% 
Amer Rys pref.....-- 100} 102 |103 ||Alt& LV Elec 4M4s'33F-A} ._.__]..../|2? W & B col tr 4s ’21._J-J) ~.- | 9814);}Consol Gas 5s 1939..J-D} 105 |... 
aes enenno nos 38 4234) 4319) om as 5 & i eat ‘O07. so ‘ 8419) 85 | sees ace - 6s antes) acacia ----| . ey ‘ie as — + 
Yentral Coal & Coke..100}] ....j|....j;Am Rys 5s 1917...../ ...-|-.-.||Roch Ry & Lcon 5s’ -J} ....|-.--|}/ConsG EK & P 44s '35 J- 834 
Preferred_._-- “ «2100 cheusseee oe ’ Gas Ist sf 5s '60 J-J| ..._|..__||Spanish-Am Ir 6s '27_.J-J| .~...|102!3}|Consol Coal 5s 1950_.J-D 8910) QOlg 
Consol Trac of N J...100} 72%4)....||Berg&E Brew 1st6s’21 J-J ..|100 ||Stan'd Gas & El 6s’26 J-Dj ....| 89 ||Fair & Ci ‘I'r ist 5s'38 A-O} 100 |.... 
aeeee “+4 eon gaeabeae Betiile $'tl 6s 1908 -Q-F 116%, 6071 a - bb at mk. tmunectid ook ae 7 om 5s eB _— aces 
untington & 6b To... 50) ....]-...|;Ch Ok & G gen 5s - Trac Inc gen 5s" -J-J} ..../....||Ga Car&N l1st.sg'2 ‘a- 
Preferred ......._- 50 ..--|....|/Con Trac of N J 1st 5s '33} ~...|_...||Un Rys tr ctfs 4s '49 _J-J| 74 | 7412||Georgia P 1st 681922__J-J] ..../109 
insurance Co of N AL. 10] 2283) 2212 eat Co D oe er A ee IA EE “vr mre pet lst mE ed ,2 la abe 5s "45. = = 7 
nter Sm Pow & “hem 50} ... |--.-||/Edison Elec 5s 1946__A- ae sf 5s _ ee 75 | 76 -S Brew s 51M 
pentucky Aecur ities_.100 *easl“as* ae Mg: =o come, 8434) 85 Lh gor Ee 1930-.. _ nacre aan peeaeg Oil rpg: ctfs. . * “ RJ 73lg 
eystone lelep, ref 50 4 r Tac é st 5s P be ee eee il- con 5s ‘55 wo--|--..|| Knoxv Trac 1st 5s °2 wal scace 
Keystone Watch & ase 100} ..-.|....|]Gen Asphalt 5s 1916.M-S] 965s|_-_-||York Rys 1st 5s 1937_J-D] ~..-| 931g||Macon!:y&Lt 1st 5s'53J-J} 95l4|_... 
Lit Brothers.......<< 4 1654|....||Harw Elec 1st 68 1942 M-S} 101 /|101!2) Md Elec Ry 1st 5s "31 A-O} 98g]... 
oe, yoy till, 4s-- 80 andiuaid sracatate te ies ‘Sipca 60 | 6012 pence DRE pe ag = lst 5s ss 95's]... 
nehill & Schuy -- 50] ..--|....||Kentucky Tra s' = en eae nactive ocks Monon V Trac 5s '42 J- ae! Se 
Nas ee ~ lio Lt & P..100 4 ingen pares Ae oy hag ot Pre: a one “jee ae L (Conn). ‘ce 257 |260 we + — Fey ist Oss 40 “Allg 
see 00} 8 ...-.|/Lake Su orp inc ds y _., b°. aes ----(162 ||NptN & O ?’ 1st 53°38M- es Se 
North Pennsylvania... 50} -.../...- woe ay tise 14. 5 esp! eas Sasaie tent Goai=2=100 | |. or 2 SA Sate 2. 4 coaiteen 
Pennsy receipts $30 paid_| .---]-.-.|]|. Gen 44s g 1924_¢ ----|-...||/Georgia Sou & l'la....100) 25 | ....|/Nor&Port Tr 1st 53'36 J- 87 
Pennsylvania Salt..._. 50} 107 |10712|/|\Leh V © 1st 5s g 1933_J-J 105 10534 lst preferred... - 100) 8712] 90 ||Norf Ry & L5s’490..M-N] 97s]... 
Pennsylvania Steel__.100} ..._{....||/Leh V ext 4s 1st 1948_J-D} -_--./....|| 2d preferred___.._. 100: FO liccs North © ent 44s 1925 A-Oj 101 |_... 
Preferred ......... 100} 62 | 64 Consol 6s 1923....J-Dj 111 |....||G-B-S Brewing...... 100) Il Series A 5s T926....J-J] 105 |7-_- 
Phila Co (Pitts) 5% prt 50} 42 | 43 Consol 4 34s 1923...J-D} 101 |102 Bonds Series B 58 1926._.-. J-)) 105 jt... 
6% cumulative pref 50} 4484) 4514 Annuity ree J-Dj 130 {.... Fetes, are all “and Pitt Un ‘Trac 5s 1997..J-J| --.-|.... 
Pale Tecate rte Sal “ial SE Len V Tren e 3008-28 Do | |pait cit rb 48 1930 J-3} 911 Sav Fla & West 93 54 A-O| 108 (77 
ila Traction....... 83lo} 8 veh V ‘ran con 4s"? thine ohio toa y s — 2)....|| Sav Fla est 5s' - none 
Railways General.... 10 a 1st series A 4s 1935.M-S aa, Se 4s 1954-1955... Various| 973)____||Seab Air L 4s 1950...A-O} 84l2 
Fonopan Belmong Dev oll 7 MarketStxl ist 4s"S8MN| 03h) 227|lAnacostin & Potom Se 4-0] ‘ost so "[sonth Bound tet se AO} iad to22 
os 0 onus eece | cca o | OOF: = st 4s = ence otom 5s A- South Boun st 5s..A- eae 
Gaited Tone Pitts pret Sol 2227|772_|NatLH&P serB 5819 J-J| _--'|--_]Al O'st conv deb as, MN] paul se TU KILE&E ist aes20MON| 91%) 272 
Virginia Ry & Power. “1% «.-.|----|| New Con Gas 5s 1948_J-D} _...}....|/Atl Coast L(Ct)ctfs 5s J-D} 100 |____||Un Ry & Elist 4s'.9 M-S} 83%) 84 
Preferred ......... we--|-.--||N ¥Y Ph & No 1st 48°39 J-J] .... 5-20-yr 4s 1925.....J-J}] 93 | 93%|| inccme 4s 1949...J-D] 63%) 64 
Warwick Iron & Sz = 10 secdivead Income 4s 1939...M-N] ..._/....||BS P&C 1st4%s’'53 F-Aj 941! 96 Vunding 5s 1936..J-D] 87's... 
Washington-Va Ry~.-100 ...-|.-.-.-||Penn Steel ist 5s'°17.M-N] ....|100 ||/Balt Trac 1st 5s '29.M-N/ 10319___./] Conv notes 5s 1914 J-J| 9919].... 
PRetetTeG eaccccece 22 .--.}---.||/People’s Tr tr ctfs 48.1943} 86 |....|| No Balt Div 5s 1942J-D| 10312____|| Va Mid 3d ser 6s "16.M-S| 100 |.... 
Welsbach Co.......-. --..|.-..||/? Co 1st&coll tr 5s'49M-S} 100!g}_.__!/|Cent Ry cons 5s "32.M-N} 103 |_._.|| 4th ser 3-4-Se 1921 M-S} 101%2).... 
West Jersey & Sea Sh. 80 ----|----|| Con & colltr5s'51.M-N/ 89 | 8912 Kxt & Imp 5s 1932 M-S| 103 |---|] 5th series 5s 1926__M-S| 102%]... 
| Westmoreland Coal... St Rica ae Elec ag gh + pe =, -, one Pag 4 1: 5s’ LEE te 104 Va Beate) 20 et Soot one-|-ece| 
Vilkes Gas & Klec.---100) -is.\-iiizllp & gen DM S92 e20LA-O| ---“l104 ‘|lCity & Sub ist Se 1922 J-D| 102 [7222 West IO con Ge 1014-3-9] 100 [e222 | 
| Preferred ......... 5ul 34 | 35 Gen M 4s¢ 1920...A-O} ....|....,/City&Sub (Was) 1st 58 45} 100 |... .)/ Wil & Weld 5s 1935._.J-J] 105% 10g, | 


_¢ Bid and naked: no sales on th day. 


zEx-dividend. j $15 paid, 





@ $1735 paid. 


$2213 paid. 
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RAILROAD GROSS EARNINGS. 


The fallowing table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


or month. 


‘he first two columns of figures give ‘the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July 1 to and including the latest week We add a supplementary 


statement to show the fiscal year totals of those roads whose fiseal year does not begin with July, but covers some other 





































































































































































































period. The returns of the electric railways are brought together separately on a subsequent page. 
_ Abeledadie tte neha eat : 
Latest Gross Earnings. lsuty 1 1 to Latest Date. | | Laies! Gross Larnings. |July 1 to Laicst Date 
ROADS. Veek « Current | Previous | Current | Previous || ROADS. Week or Curreni | Pr toyed urrens | ah a9 
Month. | Yezr. | Year. Year. | Year. Month. | Year. Year. Year. Year. 
Ala N O & Tex Pac- | S$ “aaa 3 ; | ‘ = $ 
N O & Nor East_|December - | 362,582! 316,063 2,103,098 1,918,869 || N O Mobile & Chic_ In November 203,276) 253,371| 948, 941| 1, 39,476 
Ala & Vicksburg_|December_| 176,376) 173,881 088,611 957,906 NYNH& Hartf_- November 5,669,683 5,920,068 29,744,393 30,945,140 
Vicks Shrev & Pac|December_| 171,454) 160,857 945,764 889,483 | N ea Ont & West __.|December 653,336, 705,241) 4,892,7° 38 5,04 3,361 
Die ee 2d wk Jan| 33,054) 39,800) J, 299,115} 1,275, 23] i N Y Susq & West. -| November 326,197; 311 561) 1,646,522) 1,536,951 
Atch Topeka & S Fe| December _/|9 137,48 4} 10420 242 157,906, 27¢ [S} 228 359 || Norfolk Southern __|November | 317,275), 291,301) 1,532, 709 1,463,942 
Atlanta Birm & Ati.|November le : 35,620; 294,27 3) 1 1,492,172) 1,375,098 Norfolk & Western.|November |3,675,055 3,550,503 19,654, ae 18, 572,426 
Atlantic Coast Line|November /3, 30 },210'13,971, 228) 13,8233 9) 13,466,077 || Northern Pacitic...|November |6,698,544'7,130,247/33,364, 23,365,961 
Charlest & W Car|November | 190,1 5| 27 871,578} 761,138 || Northwestern P ac_.|November anette 286,645) 118441646 1,792,718 
Lou Hend & St L.|November |_ 116,095) 25) 595,951) 534,995 || Pacific Coast Co___|November 678,146) 710,202) 3,523,424) 3,664,433 
g Baltimore & Ohio_| December -|7,909, 925|8, 303, 097/52, 6 53, 964 52,449,338 || Pennsylvania RR-_.|November | 15350971) 1: 5467 102/81,116,704,77, 584,091 
B& OCh Ter KR} December_| 128,321) 143,180) 910, | 950,837 \ Balt Ches & Atl__| November 23 ,806 21,603 197 ,904} 173,291 
Bangor & persone Nov ember 327 ‘88 1) 287 '019| 1,485,654) 1,327,807 ] Cumberland Vall.| November 300,047) 295.869 1,521,294| 1,478,454 
Bessemer & L Erie.|November | 690,483} 679.849 4,821,676] 4,582,829 || Long Island-_-___- | November 903,425, 869,370) 5, 944, 149) 5,475,368 
Birmingham Souta_| November |, 47,267) 103 917 | 539,560] Hs ,591 |} Maryl'’d Del & Va| November 11,597 10,851 TOG) 84,274 
Boston & Matne- “ine cember |3,890,695)3,861,894/25, 420! 148/25,614,278 N Y Phila & Norf| November 319,059} 286,790) 1, nk ) 989! 1,581,809 
Buff Roch & Pitis_- |dd wk Jan| 206,461) 212 ,286| 6,676,677 6,292,457 | Northern Central) November |1,145,032,1,133,298} 5,898,521] 5,694,834 
Buffalo & Susq----! November 188,365 209 (266! 1,034,726| 1,041,809 \| Phila Balt &W ash| November |1,739,273 1,763,413} 9 107,705) 9,112,499 
Canadian Northern 3d wk Jan) 313,200) 301,500) 14.4! 15,600; 13,241,600 || W Jersey & Seash| November 393,601; 409,499] 3,374, 210} 3,341,838 
Canadian Pacific -|3d wk Jan/l, or9 3 ‘000/2 Add 000) 80 351,836 :79,727,913 || Pennsylvania Co. November |5,346,664/5,993, 572|30, 109,801'30,149,889 
Central of Georgia_|December - 1,405,628] 1,: 296) 7,597 292 7,253,372 || Grand Rap & ind) November 443,046) 455,265 9.645 »,763| 2,481, O88 
Central of New Jers|\November |2,570,054/2 "584. 591/13,740,417/ 14,021,459 |} os © & St L_|November |3,648,680 3,862,678) 19,680,049) 19,463,254 
Cent New Engiand_|November 329,926, 310, 713) 1.624,573| 1,617,414 || i ee |\November | 977,005! 978, 529) 5,169.92! 5) 4,944,460 
Central Vermont_.|/November | 323,608} 339,637] 1,842,248) 1,862,017 || Total Lines— | 
Ches & Ohio Lines_|9d wk Jan) 734,109) 6°0,314/29,610,355, 19,757 483 East Pitts & E_| November 21401709 21637¢ 339] 115679178] 112223376 
Chicago & Alton. --|3d wk Jan! 245, 198) 973,132! 8,712,407) 9,103 7 | West Pitts & E|/ November | 10611636) 11 173372 58,581,413/} 58,034,988 
Chic Burl & Quinoy November |8,296.282 8,617,535 43,565,412 42,585,271 | All East & West_}|November | 32013346 33111013) 174: 260894! 170358368 
fi Chic & Bast I. _|No vember {1,381 1,897 1, 432.6 17) 7,153,1%6| 7,045,559 || Pere Marcuette ___| December _} 1,450,270 1,566 646 5,826,026) 9,249,849 
Chic Great West_!3d wk Jan} 300,052) 29: 5,704) 8,341,315) 8,07 O°387 7 | Reading Co— } } | 
hic Ind & Louisv_/3d wk Jan 127,042) 114.967! 4,041,121) 4. 004 464 Phila & Reading_| December _|4,160,680 4,405,830 25,552,590 26,405,411 
Chic Milw & St P- {November {|8,161, 618) 8,670, 291) 41,694,803 42,189,46 3|| Coal & Iron Co- .| December -|2,845,591'4 138,152) 16,101 022) 23,096 306 
Chic Mil& lugs} 1] Total both cos_ .| December - 7.006 ,272 8,543,982! 41,653 ,611/49,501,717 
eChic & North West) December _/6,913 88317 7 194,247] 146, 418, 096!45,651,316 || Rich Fred & Potom|November | 237,350, 228,580) 1,131,343] 1 ‘099, 648 
eChic St Paul M & Oi December _}1, 559.5 tO) 1,44 13933] 9,781,956 9'275.102 Rio Grande Junc-— .|October ee. 126,358i 142,183} 421,203 f 454.268 
Chic Terre H_ & 8 E!Nevember | '218,093| '180, 219| 971,508, "844.665 | Rio Grande South_ ./3d wk Jan 10,800; 11,286 408,708! 375,660 
Cin Ham & Dayton|Deeember_; 819,121!) 860,399) 5,418,597) 5,579,335 ;| Roc'sc Island Lines__ De cember |5,628,012)6,114,620 36,243, 7381(\38,221, 9: 24 
Colorado Midiand_|November 166,892) 177,161) 862,855 €51,776 || Rutland _.- November | aa 819) 314,746) 1,749,259) 1, §95,757 
b Colo & Southern.-\8d wk Jan) 244, 497) 285.785| 8,001,604) 8,841,512 || St Jos & Grand Isl_|November |_ 154, 287| 120, 459 733,639 741,056 
2: | es December _ i 4, A431) 20,897 97,185) 121,764 || St L Iron Mt & Sou' November |3,029,830/3,081, 46 ri > 14,339,640 14,676,247 
Cornwall & Lebanon! November 25,440! oot 1947 142 2,208! 173,991 || St L Rocky Mt & P|November ! 232,610) 1% 1, o10°2! 5h! “65,616 
Cuba Railroad __..fNevember 342/357] 278,968) 1,715,231; 1,536,543 || St Louis & San Fran November [4,016,503/4,248 FOG 20,475,940! 20,081,292 
Delaware & Hudsem|November 2,003,186) 1,928,507) 10,56 61s 910,313,773 || St Louis Southwest_|3d wk Jan} 267,000) 271,000 7,655,953 7,814,570 
Del Lack & West__|Necember— 3" 402 ,390 3:4: 38 ‘07 7}21,512 03! 21,2 ‘6,299 || San Ped LA & S L_!November 909 032; 893,139! 4, 419,293 4,291,530 
Denv & Rio Grande sa wk J ’877'300| 411.100)14,.238 S10;14.634 ONT || Seaboard Air Liqe__\3d wk Jan} 484,869) 481,975 14,751,458 13,156,278 
Western Pacific__|3d wk Jan 96,8 800) 51,200) 3,7 308! 3.553'385 || Southern Pacific___| December _/11,253,513 12.1: 51, 501 73.420, 171 75,648,104 
Denver & Salt Lake 3d wk Jar 23,601) 20,505} y 715,788 || Southern Railw ay. _|3d wk Jan/1,266,616)1,292,798/ 39,098,514 38/904 (240 
Detroit Tol & lrout\November 144,47 3| 155,043 696 844) 766 ,580 | Mobile & Ohio___|3d wk Jan| 231,918! D4 0,695} 7,309,373) 6,813,986 
Detroit@& Macktnacj3d wk Jan 18.758) 19,378| . 671,666) 686 985 || CinN O& Tex P_|3d wie Jan} 1937725| 191,505] 6,021,628) 5,732/023 
Dul & iron Range- December - 11 ee 5 114,7 4,738,605) 4,536,787 | Ala Great South .|3d wk Jan} 6,694 92,397) 3,10 SS 2,890,760 
Duluth So Sh & Atl Sd wk Jam 51,777) 55 2'001 ‘94 1,906,308 || Georgia Sou & Fla|3ad wk Jan) 49,654) 51,369) a 191,953] 1,420,880 
Elgin Joliet & Kast_| November 987, 0 19 1,13 5,516,970) 5,5: i7_ || Spok Port! & Seattle November | 427,144) 451, 400 395,995) 2,362,753 
El ” eee & Sou West|/November 729 ae 704,03: 3,570,720) 3, 7 Tenn Ala & Georgia'3d wk Jan} 1,701) 558 53, 275 5) 76,331 
. Sarr ovember {5,063,114 5, 27 452,021 7 | Tennessee Central_|November | 134,664 146 "703! 737,320) 713,381 
Florida East Coast. /November OM M 982 2 3 7 1,577 ,967| 1,475, \| Texas & Pacific _\3d wk Jan 354.177| 342,8: 38) 11,101,772)10,872,077 
Fonda Johns & Glov/Nevember 57 43,959] 44 | Tidewater & West_| December _!| 7,019) 7.7§ 46,97 6 52,048 
Georgia Railroad __'November 3080: 39] 26 9; 496| 1.460, 342, 1,278,191 || Toledo Peor & West\3d wk Jan 22,283] 26.219 764,551} 795,853 
Grand Trunk Pac__j|ist wk Jam 94,274 86,293| 4.389,167| ._-__- | Toledo St L & Westi3d wk Jan|_ 95,078! 104,411|) 2,698,061) 2,396,187 
Grand Trunk Syst_d wk Jan} 879,948) 884,424/31,900 718) 31,330,658 | Union Pacific Syst_|December [7,456,576 By” 680+ 188)51. 974.788 51.580, 269 
Grand Trk West_{? : wk Jam 121,249) 125 093) 3,963,421) 3,999,662 |} Virginia & So West_|December 152,15 Te 991 ony 890,536 
Det Gr Hav & Mju wk Jarf 40,7 37 36, af 60} 1,428,921) 1,409,034 || Virginfan.......--/ November , 829, eyed 488,459] 3,014,226) 2,371 09 
Canada Atilantic_[°d wk Jan 33,019) 35,350] 1,293,729) 1,337,501 || Wabash..........! December .|2,480,866 2,672,613 16,3! 2, 366 16,879 944 
Great North System |December _|5,676.561 6, 548, pret 45,103, 722 44, 110727 || Western Maryland_|November | '652°820| 640 1: 28, 3654 294) 3,197,468 
Gulf & Ship Isiand_ {November 161,644! 17 B 402 895,152 840.562 || Wheel & Lake Krie_ |De cein ber . +t 274! — co 4,454,957] 4,367,738 
Hocking Valley--.-../November 651,915) 68 706) 3, 708, 188 3,576 870 | Wri: thtsv & Tennille} December 536) 193,357} 161.324 
llinois Central_..._}/December {5,840,761'5,7( 00 ‘O80 34,657 517 33,415,641 || Yazoo & Miss Vall_|December .|1 439 6331 ae 14674 55) 6.753.802) 5,692,365 
nternat & Grt Nori@d wk Jan) 204,009) 187,900) 6,159, 878) 7,014,845 |! _--——— - 
eS Mex.{38d wk Jan 175,715) 17 0 £856) 5,209,567) 4,830,039 || | Current Ke Previous 
Kanawha & Mich._{November | 275.819| 270, 405| 1,504, 395 1,466,721 |} Various Fiscal Years. Period. Year. Year. 
Kansas City Sou__.jDecember-| 928,402) 916,95 57] 5,443,755! 5, 510,720 | arenes 
Lehigh & New Eng_\Noveraber | 169,148) 156.584| | 792/324) - "755/600 | | 
Lehigh Valley-_--- Deeemmber [3,105 ,303/3,461,354/21,236,622 22,542,679 Delaware & Hudson_.......-. jJan 1 to Nov 30] 22,284. 087) 20,422,783 
Louisiana & Arkan-|Noveraber | 148,97 1) 138,274) 731,663) 681,893 || N Y Central & Hudson River_e.|Jan 1 to Nov 30) 107734894 100130351 
Louisv & Nashv__/8d wk Jan/1,163 3'930!1,198.330/34,910.395'33,378.025 || Lake Shore& Michigan South\Jan 1 to Nov 30 53,452,951) 49,264,241 
acon & Birm’ham| December 17 023 | 14,173 $2,452 85.727 | Lake Erie & Western_n._-.- Jan 1 to Nov 30) 5,473,088} 5,309,190 
Maine Central_-_-_-_- November 992,244) 966,791| 5,295. 186 5,182,984 | Chicego Indiana & Southern. Jan 1 to Nov 380} 4,014,614! 3,840,862 
Maryaland & Penna!]December 40, 219) 38 ,64: 3| 288 ,257 264,950 Michigan Central.........- Jan 1 to Nov 30 33,009,000 29'360°918 
Mexican Railways|Ist wk Jan} 160,400) 164,900) 5, 079, cit )) 4,433,800 \| Cleve Cin Chic & St Louis_-_! Jan 1 to Nov 30'31,017,765 29,675,873 
Mineral Range_...d wk Janj 8,615) 16,551} — 193,834 475,958 |} Peoria & Hastern..........- Jan 1 to Nov 30) 3,121,510) 3,084,245 
Ainn & St oo 3d wk Jani 203,637) 216,208) 5,608, 813; 5,757,900 1 Cincinnati Northern.......- Jan 1 to Nov 30) 1,298 "079 1,279 564 
Iowa Central___ | | Pittsburgh & Lake Erie_._..|Jan 1 to Nov 30 18. 421 ,547/16, 535, 183 
Minn St P&SSM\i3d wk Jam) 515,216) 572,42 417,783, 430) 18,843,640 || New York Chicago & St Louis'\Jan 1 to Nov 3011, 280, 312) ll, 415205 
Chicago Division j || Toledo & Ohio Central... -- Jan 1 to Nov 39) 5,512,646) 4,921,355 
Mississippi © entral_}November 84,9384 §3,187| 449,365| 421 ,283 | TUROE Gt BOE. ccnnccecasa Jan 1 to Nov 30) 274337; 306) 255092987 
u Mo Kan & Texas.\3d wk Jan) 607,966) 591,727|18,887 ,407)19,318,592 || Pennsylvania Rai/road_-.-_ ---- Jan 1 to Nov 30) 1resc N26 150510807 
zg Missouri Pacifice__[3d wk Jan/1,148,149/1,176,589): 35,204,091 36,182,365 \ Baltimore Chesap & Atlantic.|Jan 1 to Nov 380} 326 728) 5,967 
Nashv Chatt & St I.| November |1,107.316'1,131,081| 5.396.347) 5,522 991 | Cumberland Valley.......--. an 1 to Nov 30} 3,285.68! 5| 3 ity 75 
Nat Rys of Mex_@3d wk Jan| 555,638}1,040,907/18, 26( 1895135, 543 235 | oS ee eae Jan 1 to Nov 30/11,317,443'10, Ft 1438 
Neva a-Ca!l-Oregon|2d wk Jan} 4,245] 4,712) 21 ,234| 250.247 Maryland Delaw & Virginia_._|Jan 1 to Nov 30) 146,02 24 
ew Orl Great Nor_| December — 66 ,633) 137 ,193 $30" 072) 830, 996 || N Y Philadelphia & Norfolk.|Jan 1 to Nov 30) 3 bor .443} 3,077" "95 
eN Y C & Hud Riv.|November |9,532,298/9,711,794/51,872,657 49,§58,.477 || Northern Central_.........- Jan 1 to Nov 30)12,399,150)11, 705,43 
Lake Shore & M S)November |4,298,225/4,723,153/24,418,596 24,218,322 || Phila Balt & Washington._..|/Jan 1 to Nov 30/19,483,984/18,615,097 
n Lake Erie & W_|November 461,841) 505,533! 2,596 ,852| 2,655,630 || West Jersey & Seashore.--.-- ‘Jan 1 to Nov 30) 6,020,926) 6,032, ‘67 
Ohic Ind & South} Noveraber 409, { 53} _ 380,191) 1,817,186) 1,815,669 || Pennsylvania Company-------- Jan 1 to Nov 30161,237, 450| 57 ,649,61 
Michigan Central| November |2,857 ,627|2,898,480 15,303 863) 14,623, 596 | Grand Rapids & Indiana....|Jan 1 to Nov 30) 5,125, 1284| 4,976 ,8) 
Clev C C & St L_|November |2,659,622 2,995,568 15,053,887|14,981.057 Pitts Cin Chic & St Louis...|Jan 1 to Nov 30)40,845, ase 5 rah ‘89 
Peoria & Eastera| November 293 ,933| 313,999) 1,476,431] 1,577,798 =e: Jan 1 to Nov 30)10,445 16 
Cincinnati North.|November | 130,948) 132,159) | 683,946) | 662,811 Total lines—Fast Pitts & Erie\Jan 1 to Nov 30) 2403! $6821 176188 
Pitts & Lake Erie| November |1,499,954 ett SH 8,472,720) 8,514,746 —West Pitts & Erie\Jan 1 to Nov 80| 119911216 REIL 3 
N Y Chic & St L_|November {1,024, 993 |1.178.22 25) 5,156,135) 5,413,933 —AlllinesE & W..|Jan 1 to Nov 30) 360268038) aa 
Tol & Ohto Cent_| November 478,705, 503,857! 2,783,875] 2,602,300 || Rio Grande Junction.........- Dec 1 to Oct 31 946 ,699 
Tot all lines above} Noveraber 23641189) 2 4965168. 129636126! 126623669 '|| Rutland _......_............ Jan 1 to Nov 30! 3,461,004 3,313:084 i 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
i 
’ ‘ Current Previous Increase or | Curren: Previous Increase or 
*Weekly Summaries. Year. Year. Decrease. | % H *Monthly Summaries. Year. Year. Decrease. % 
ee $ $ | i Mileage. Cur. Yr. Prev. Yr. $ $ 
dd week Nov (38 roads)....| 15,431,971) 15,344,974| +86,997| 0.57 || March.....240,510 237,295/249,230,551|238,634,712 $10.805.8 , 
d week Nov {38 roads)..-.| 15,554,848) 15,111,345) +443,493) 2.94 \| April ......240,740 236,515/245,170,143)220,981 373) +2 O11 
4th week Nov (39 an 18,733 ,467| 19,559,326 —825,859| 4.22 \ eee 239,445 236,619)263 496,033 232'879 .970) +35 °bi6'068 1 
ist week Dec (38 roads)....| 14,137,264) 14,457,280) —320,016) 2.21 1] oe 80,074 227,242|259,.703,994/242 830, 546) + 16,873,448 
d week Dec (37 roads)... 13,445,789 14,122,476) —676,687!| 4.79 || July .......206,084 203,773 235,849.764 223,813 626) +12,036,238 
d week Dec (88 roads)... 14,259,979} 14,778,757 —518,778| 3.51 August ....219,492 216,709/259,835,029 255.493 .023| +4.: 42 O00 
4th week Dec (35 roads)....| 18,715,282) 19,524,994 —809,712) 4.15 September_.242,097 239,050/285,050,042/275,244,811| +9,805,231 
jst week Jan (38 roads) -... 11,340,880 12,032,189 —741,309} 6.13 October ....243,690 240,886|)299,195,006/300,476 ,017 =} 731 Os 
week Jan (37 roads)-..«| 11,572,457) 12,121,817) —549, 360) 4.51 || November--243°745 241.452 |269,220,882 273,364.475| — 43,503 
gd week Jan (37 roads).-.-) 12,315,781) 12,861,124 —545,343! 4.24 | December ~~ 90.622 8,941) 76, 376, 380) 79, 98° 416) —3, ,036 
a Mexican currency. 








‘poad, does not make returns to the Inter-State Commerce Commi ission. 


udes the Cleveland Lorain & Wheeling Ry. in both years. 


isconsin Minnesota & [lacirfic. 


receilpw. 


t 


n includes the Northern Ohlo RR. 
s Inciudes Loiisville & Atlantic and the Frankfort & Cincinnet 
the Texas Centra! in both years and the Wichita Falls Lines in 1912, beginning Nov. 1. 


g Includes 8t. Louis Iron Mountain & Southern. 


b Does not inclade earnings of Colorado Springs & Cripple Creek District Railway from Nov. 1 1911. 
ton & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Railway, the latter of w 


Includes Evansville & Terre Haute and Evansville & 
P Includes earnings 
t Includes the 


& tnd 


0 
of Mason City & Ft. Dodge and! 
exican International. 


6 ey _ B 


eing aC 
lana RR. 


v Includes not only operating revenues, but also all 
*\We no ionger include the Mexican roads in any of our totala. 





other 


u sothae| 
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Latest Gross Earnings by Weeks.—lIn the table which 
follows we sum up separately the earnings for the third week 
of January. The table covers 37 roads and shows 4.24% 
decrease in the aggregate under the same week last year 


wae 














Third week of January. 1914. | 19138. Increase. Decrease. 
| $ $ $ 

Alabama Great Southern__-_-__-_ 96 694 92 ,397 <a 
Buffalo Rochester & P ittsburgh| 206,461 |} 2. seen 5,825 
Canadian Northern__________- 313,200 301,500 7G acens 
Oenedian Pacific............- Lie 800, ZA77 COG) anncce 405,000 
Chesapeake & Ohio__________- | 734,109 690, 314 B.teO: auwce- 
Cniceso & Alton............< 245, 198 Wate ones 27 ,934 
Chicago Great Western______- 300 ,062 295.704 Fares 
Chicago Ind & Louisville_-_-__-_-_ | 127 ,( 042 2 114,967 ob | a 
Oin New Orl & Tex Pac______- } 193,7 191,606 ik. ee 
Colorado & Southern________- | 244, 497 SUES wtcdua 41,288 
Denver & Rio Grande_______- | $77,300 TERE |). rs 33,800 

Western Pacific__.______._. | “96'800 51/200 45,600 272 _L- 
Denver & Salt Lake_________- 23,601 20,505 SMee «sanes 
Detroit & Mackinac_________- | 18,758 oy ae 620 
Duluth South Shore & Atlan ic_| 51,777 a 4,051 
Georgia Southern & Fla_______ 49,654 0 is 1,715 
Grand Trunk of Canada__-__-__ 

Grand Trunk Western__--_-_- 879,948 884,424; -.-....- 4,476 

Detroit Gr Hav & Miiw-_-}| | 

Canada Atlantic__----- <a | 
Internat & Great Northera____| 204,000 187 ,000 te 
Louisville & Nashville_______- 1,163,930; 1,198,330; ------ 34,400 
pS ES Oe eae 8,615 1 ee 7,936 
Minneapolis & St Louis_-____- 203 ,637 | aie 12,571 

iowa Centrel.........-~.- | 
Minneapolis St Paul & S 8 M__| 515,216 572,424) - 57,208 
Missouri Kansas & Texas Laie tt 607 ,966 591,727! 16, oe co 
Missouri Pacific. ............- 1 148; LBA? fe 28 440 
pr Si: eee 231,918 BSU,000) «45<- 8,777 
Rio Grande Southern________- 10,800 nn ‘awiame 486 
St Louis Southwestern_-_---—--- 267 ,000 271.000) ..-.- 4,000 
Seaboard Air Line__......__-- | 483,869 481,975) i | Beets 
Southern Railway_- o=| 1.2a0s ake ie ee rene. 26,182 
Tennessee Alabama & Georgia _ 1,701 Ff | pera 857 
TOE PON eee ce 354, 177 342,858) 11,319 oteitne 
Toledo Peoria & Western. __-_- 22,283 26,210, ...-.- 3,936 
Toledo St Louis & Western__-_-_ 95.078 104, 411) Sakae 9,333 

ees (37 PO .. 0. one ckacccas 12,815,781 12,861,1: 24| ~ 173,492 718,835 
Net decrease (4.24%)-___--- Retaeel eeneank semana 545,343 
Mexican roads (not ined. in total) — 
Interoceanic of Mexico 175, 4 5 170,856) 4,859 — 
National Railways of Mexico__ 655,6 Pi iF: / eee 485,269 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 





——Gross Earnings——— ———WNet Earnings 
Current Previous Current Previous 
Roads . Year. Year. Year. Year. 
& $ $ $ 
Atch Top & Santa Fe_b_Dee 9,137 494 10, 42 20, 242 2,850, 719 §3,443,220 
July 1 to Dec 31_..-.-- 57,906,277 61,228,359 j19,813 ,288 j21 ,347 ,683 
Boston & Maine_b__._._Dee 3,890,695 3, 861 894 608 ,504 492,622 
July 1 to Dec 31_...-- 25,420,148 25,614,278 5,637,899 6,532,120 
Buffalo Roch & Pitts_e Dec 840,017 816,563 218,671 233 ,.927 
July 1 to Dee 31 _. 6,099,750 5,655,598 1,863,993 1,737,034 
Canadian Northern Dee 2,256,600 2,132,000 624 ,000 581,000 
July 1 to Dec 31 13,364,900 12,239,900 4,040,700 3,453,000 
Oanadian Pacific_a__-.Dec 11,814,325 12,219,279 4,226,822 4,395,720 
July 1 to Dec 31__----75,286,162 73,526,191 27,211,437 27,131,152 
Central of Georgia. b_._Dee 1,406,628 1 a6. 296 c501,634 391,138 
away 2 GO Bree Slucunss 7,597,292 7,325,372 c2,161,918 c2,188,53< 
Ohicago Great West_b__Dee 1,180,632 1, 192 2,315 259 462 346 633 
July 1 to Dec 31____-._ 7,533,584 7,280,789 1,944,981 2,175,915 
Chicago & North West_a_Dee 6,913,883 7,194,247 1,900,261 2,244,060 
July 1 to Dee 31__.. ..46,418,066 45,664,316 13,579,022 14,592,191 
Chic St Paul M & O_a__Dece 1,559,240 1,443,233 527,405 416,970 
July 1 to Dee 31...... 9,784,956 ¥,275 102 2,770,042 2,679,233 
Cine Ham & Dayton_b_Dee 819,121 860,399 95,712 178,190 
July 1 to Dec 3]_----- $6,418,597 5,579,335 853,150 1,601,937 
Colorado & Southern. b_-Dee 953,852 1,412,901 176.929 198 643 
July 1 to Dee 31 . 7,312,763 8,023,967 2,000,657 2,811,384 
Cornwall_b - _ Dec 14,431 20,897 5,611 12,375 
July 1 to Dee 31__-_-- 97,185 121,764 43,513 71,594 





Del Lacka & Western_b_Dec 3,402,390 
July 1 to Dec 31__-.-..21,512,403 


Detroit & Mackinac_a__Dec 79,192 
July 1 to Dee 31___- 620,522 
Fairchild & Northeast b Dee 3.480 
duly 1 te Dec 3i...... 16,940 


Illinois Central_a ..-Dec 5,840,761 


July 1 to Dec 31...... 34,657,517 
g Interoceanic of Mexico_Dec 928,756 
July 1 to Dec 3l]...... 4,734,106 
Lehigh Valley_b- Dec 3,105,303 
July 1 to Dee 31_____.21,236,622 
Missouri Pacific_b----- _Dec 5,083 557 


July 1 to Dee 31 


g Nat Rys of Mexico___._.Dec 2,784,677 
duly 1 to Dec 3l...... 17,482,469 
N Y Ont & Western_a_.Dec 653,336 
July 1 to Dec 31...... 4,892.738 
Pere Marquette_a .--Dee 1,450,270 


July 1 to Dee 31__.__- 8,826 ,026 
Reading Company— . 
Phila & Reading. b...Dec 4,160,680 


July 1 to Dec 31-.-..-.-.-25,552,590 
Coal & Iron Co_b__..Dee 2,845,591 
July 1 to Dec 31-_--.--- 16,101,022 


Total both cos_b----- 
July 1 to Dee 31...... 


Reading Company_..Dec 


7,006,272 
41,653,611 


July 1 t ec Si...... ar 
Total allcompanies_..Dee —_____-- 
July 1 to Dec 31-.----- aint 
Rock Island_b- _.._.-Dece 5,628,012 
July 1 to Dec 31__-___.36,243,781 
Seaboard Air Line_a_._..Dec 2,324,872 
July 1 te Dec 31...... 2,279,669 
Southern Pacific_a___.. Dee 11,253,513 
July 1 to Dec 31_-.-.---73,420,171 
Southern Railway_b _Dec 6,489,204 
July 1 to Dec $1...--.- 36,365,254 
Georgia South & Fla_.Dec 270,891 
July 1 to Dee 31__-_-- 1,349,173 
Tidewater & Western _b_Dee 7,119 
July 1 to Dec $1...--.- 40,976 
Union Pacific_a__..---- Dec 7,456,576 
July 1 to Dee 31__-.--- 51 974,788 





32,019,882 ; 


3,438 977 
21,246,299 
26,726 
634,086 
2,337 
14,349 
5,700,980 
33,413,641 
he She 


A2, 679 


24) 
5 646 6,361 
1.566.646 
9,249,849 


4,405,830 
26,405,411 
4,138,152 
23 ,096 306 
8 543 ,982 
49 501,717 


151. 
‘648, 104 
,223 385 
,250,019 
240,424 

1,266,776 

7.796 
~e 048 

7,843,148 

§l, 580. 269 


501 


1,397 ,856 
8,485,718 
5,026 

143 ,906 
1,501 
3,400 
1,384,756 
6,486,284 
406,183 
1,745,118 
761,401 
6,849,635 
1,368 ,013 
8 952,500 
122,467 
954,682 
92,165 
1,260 ,276 
100,877 
884,221 


1,389,140 
8,692,589 
124 363 
255,072 
1,513,502 
8,947 ,661 
169,405 
994,805 
1,682,908 
9,942 466 
1,553 ,047 
9,986 ,046 
673,715 
3,260,020 
2,872,084 
23 ,009 ,245 
2 238,154 
11,374,819 
69 ,597 
272,406 
389 

def 628 
2,189,048 
19,672,138 


1,383 ,342 
8,510,224 


886 

def7 ,990 
1,325,727 
6,000,252 
321,508 
1,435,549 
1,000,510 
7,981,999 
1,539 ,437 
8 930,106 
2 of 750,952 
131447 587 
166,703 
1,627 ,287 
325,436 
1,899 ,304 


1,830,848 
10,810,739 
676,918 
921,140 


3,451,222 
26 ,689 ,664 
2,110,643 
11,515,115 
63 385 
257 .526 
672 

7,660 


2,632,156 
21,864,572 


——Gross Earnings 








Net Earnings 





Current Previous Current Previous 
Roads. Year. Year. Year. "ear. 
$ Be ce ae $ 

Virginia & Southwest_b.Dee 152,153 137,276 37,079 36,167 
July 1 to Dec 31-_----- 991,885 890,536 313,744 268,522 
Wrightsville & Tenn_b.Dec 34,740 27 836 14,196 9,582 
duly 1 te ‘Dec $l.....- 193 ,357 161,324 76,176 38,629 
Yazoo & Miss Valley.a_Dec 1,489,633 1,146,456 684,941 340,818 
Juiy 1 to Dec 31 Seis 6,753,802 5,692,366 1,974,433 1,208,080 


INDUSTRIAL COMPANIES. 
Gross Earnings 














Net Karnings 


Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ $ 

Abington & Rockland — 
Light & Power_a_-_-_-- 12,329 11,909 1,871 1,509 
ga 3 0B: SPO Olsen nce 138,535 116,379 26,421 18,709 

Atlantic Gulf & West Indies 
SS Lines (subsid cos). Nov 1,687,633 1,594,461 319,321 266,268 
Jan 1 to Nov 30__-_--- 18,032,985 16,509,100 3,120,434 2,278,928 
Blackstone ValG & E_a_-Dec _ 116,253 120,390 40,371 48 452 
Jan 4 ta Dee Si....<. 1,304,462 1,237,139 497 ,379 391,574 
Canton Electric______-- De 45,985 35,070 22,187 18,172 
Jem: 4 oe 260 Gli ccucs 418,643 347 ,248 208 ,632 175,201 
Edison Elec(Brockton)a_Dec 42,163 41,34 13,358 17,433 
wan 2 th ee S4--65<< 437 879 394,894 154,169 146,905 
Fall River Gas Works a Dec 44,618 41,781 8,512 13,893 
Jan 1] to Dee 3]...<«. + 438 463 ,582 152,311 140,201 
Houghton Co Elec Lt_a_Dec 557 32,025 14,405 17,690 
wan 1 06 BOO Si.c6ca. 207" 924 298 ,402 144,932 145,028 
Lowell Elec Lt Corp_a_.Dec 40,715 40,846 15,068 16,266 
Jan 1 to Dec 31..-.-.-- 443 ,927 421,577 158 ,384 149,662 
Marion Lt & Heating__.Dec 27 363 22,518 13,433 11,315 
Jan 1 te 280 Sl.ncccs 257,041 225,332 118,326 8,204 
g Mexican Tel & Tel__._.Nov 62,557 60,822 33 940 31,963 
Mar 1 to Nov 30__---- 563,191 528,797 278,822 280 ,625 
Muncie Elec Lt_____--- Dec 45,249 41,209 23,133 17 429 
Jan 1 to Dee 31___--- 456 365 389,169 194,477 166,080 
Rockford Electric__-_--- Dec 50,786 43 913 30,262 24,073 
gun. 1 t0: 200 Si. ..... 464,669 417,318 245,235 202 ,826 
Scranton Electric_-_-__-__- Dec 102,644 79,892 68 957 50,998 
Jan 1 to Dec 31l- 3 932,766 803,071 576,383 448,910 
Union Elec Lt & P (Mo) - Dec 3,683,107 3,636,157 1 = 866 1,692,511 
Wheeling Electric_____- Dec 30,659 26,562 15,971 11,512 
Jan 1 to Dec 3l_-..--- 312,115 257 639 150,014 117 408 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c After aliowing for outside operations and taxes for the month of Dec. 
1913, total net earnings were $442,394, against $350,115 last year, and for 
the period from July 1 to Dec. 31 were $1,886,509 this year, ages. $1,026,850 


g These results are in Mexican currency. ? 
q For Dec. taxes amounted to $522,541, pealnss $409,095 in 1912; after 
8,178, against $3,034,125 last 


deducting which, net for Dec. 1913 was $2.32 
year. From July 1 to Dec. 31 taxes were $2,784,441 in 1013, against 


$2,336,139 last year. 
Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns .— 
Current Previous Current Previous 
Roads. “7 : a : — . i 4 ‘ 
Boston & Maine____.__.._Dee 1,083,056 994 ,0042def103 90Grdef235 pee 
July 1 to Dec 31____-- 6,373,518 7,101.415 7180,847 297 ,573 
Buffalo Roch & Pittsb..Dec 183,835 180,557 7114,575 7147,084 
July 1 to Dec 31___--- 1,100,567 1,074,588 71,175,016 21,102,334 
Chicago & North West__Dee 1,023,572 887 ,638 876,690 1,356,423 
July 1 to Dec 31-_----- 5,490,762 5,180,187 8,@88,260 9A12,004 
Chicago St Paul M & O_Dec 232,796 191,172 294 ,609 225,797 
duly 1 Ww Det 8l1...... 1,311,790 1,154,081 1,458,251 1,525,152 
Colorado & Southern.._..Dec 295,854 282,884 rdef81,885  7248,562 
July 1 to Dec 31_.---- 1,747.800 1,696,467 7524,240 21,389,151 
Missouri Pacific. -_ ~~. - Dec 1,548,037 1,477,252 126,879  2242,284 
July 1 to Dee 31___--- 9,436,908 9,021,600 7648,307 2974,850 
N Y Ont & Western._..Dee 113,017 117,825 def20,852 48,878 
July 1 to Dee 31___-_-- 704,943 719,337 555 333 907 ,950 
Reading Company ---.- ec 848,500 839,916 834,408 1,839,199 
July 1 t Déc 31...... 5,091,000 5,039,496 4,851,466 9,695,811 


INDUSTRIAL COMPANIES. 














—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $ $ 3 
Abington & Rockland Elect 
Light & Power- _.Dee 474 274 1,396 1,235 
Jan 1 to Dec 31___-_- 4,410 2,426 22,018 16,283 
Atlantic Gulf & West Indies 
SS Lines (subsid cos). Nov 166,071 131,824 53 ,250 134,444 
san 3 WW MOV 30. «.6-< 1,631,032 1,448,112 1,489,402 830,816 
Blac igatone Val Gas & El_Dec 19,372 16,370 20,999 32,082 
Jan 1 to Dee 3i...... 203 ,422 130,007 293 ,957 261,567 
Canton Electric_______- Yec 5,278 4,699 16,909 13 473 
Jan 1 to Dec 31-_---- 61,243 56,785 147,389 118,416 
Edison Elec (Brockton)_ Dec 2,874 2,335 10,483 15,098 
Jan 1 to Dec 31_-_-.--. 28.899 24.227 125,269 122,678 
Fall River Gas Works__Dec 1,378 1,010 7,133 12,883 
Jan 1 to Dee 3l...... 13,529 8,516 Ti 131,685 
Houghton Co Elec Lt... Dec 4,607 4,805 9,798 12,885 
oan 4 00 Dee Bi...... 52,352 52,504 92580 92,524 
Lowell Elec Lt Corp_-_..Dec 266 892 14,803 15,374 
Jen 1 to Dee Bl...... 3,031 17,134 155,354 132,528 
Marion Lt & Heating__._Dec 3,814 3,504 9,619 7,811 
gan 1 to Dee Sl...<.. 45,822 39,439 72,504 48 ,765 
Muncie Elect Lt... _- Dec 7,188 9,244 15,945 8,185 
Jan 1 to Dec $].....- 85,412 81,326 109 ,065 84,754 
Rockford Electric_____._Dec 8,245 7,951 22,017 16,122 
Jan 1 to Dec 31-_.-.--. 96 ,367 94,427 148 ,868 108 ,399 
Scranton Electric. __....Dec 18,166 13,501 50,791 37,491 
Jan 1 to Dec 31__--_-. 199,916 150,947 376 467 297 ,963 
Union Elec Lt & P (Mo)_Dec = 855,106 842 ,928 682,760 877 ,248 
Wheeling Electric. ____- Dec 7,815 6,229 8,156 5,283 
Jan 1 to Dec 31-..-.... 68 ,269 58,976 82,645 58 432 
x After allowing for other income received. 
EXPRESS COMPANIES 
——Month of October — —July 1 te Oct. 31— 
1913. 1912 1913. 1912. 
Adams Express Co.— $ $ $ - 
Gross receipts from operation 3,284,044 3,441,156 12,095,866 12,018,797 
Express privileges—Dr-__-_-_- 1,716,244 1,773,184 6, 204, 443 6,099,594 
Total operating revenues. 1,567,799 1,667,971 5,891 423 5.919,202 
Total operating expenses__._. 1,467,892 1,433,401 5,710,052 5,323,681 
_ Net operating revenue- -- 99 ,907 234,570 181,370 595,521 
One-twelfth of annual taxes_ 16,386 16,753 64,620 67,359 
Operating income- ------- 83,520 217,816 116,760 528,161 
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—Month of November 
: ; 7 ies ¢ r——July 1 to Ni 
Canadian Northern E ’ 1933 1912 ee _— i 
nadian 1 Exp. Co. 912. ‘1913. E 
Secpeus aeteu from operation 33, 911 82.958 $ 193" PP aiog yy Railway Net Earnings —The foll i 
ss privileges—Dr- ---- 32,289 oT ORs 440,892 411,955 3 the returns of ELECTRIC r2 il ) FOhOWINE. table 
Sesal evevaiinn revreaucss. __ 31,985 170,847 160,570 earnings reported this week: ailway gross and net 
, perating revenues 1.62 ; is week: 
otal operating expenses- - - - 34127 50.972 270.045 = 251 —Gross E 
re aii = 32'262 169,758 147, Gross Earnings Net Earni 
Ouat operating revenue- - - - 17 494 ae sched tel. Roads. 7S Previous Sanat Fran 
e-twelfth of annual taxes- "REQ 18,709 100, 286 103.511 ah Year. Year vor” 
Operating income 16. 935 iit B-. pe... _ a0 —_— ey ag lai 24 607 Bs 107 3 
~------- 3,935 18.266 97.687 101.296 : 2 ete 2en'! 3,893 5,65 
2 687 den he ee 73,914 a9 89% 5.651 
Yorthern Express Co.— 913. 1912. 191: aos 1 Mhaceces 717/292 pouuls 25,434 23 492 
Gross rece ipts fror ser $ 3 913. 19 13 ; Baton Rouge Electric Dec gootalpe 595,980 316,015 262 « ve 
egress yi < n operation 267. 775 306.027 en ae g Tan 1 to tee >-a-Dec 16,386 14.38: URS 262,915 
s privileges—Dr- --- 143,507 163 378 1 a8 360 1,254,014 Bay State tang t as er 147 381 60:747 ab'tee 
Total operat ing revenues eer Fig sanaonbe: saiapaielors i __ oF 1,5 if Oct 1 to Dec 3] a 9 96 ‘ 59,475 
Total oper _ 124,268 -— 31. - - 233 2,17 
al operating expenses - -~ - 97 436 "96. tae 581,922 582 469 } ' July 1 to Dec  apeipaiaaesg erie g 178.128 601 763 620 494 
J 5 eres 5,15 390.071 <,409 | Brockton & Plym’ Sales 5,000,330 1,787,$ , igh * 
Net operating revé —  —__— ‘ 385,836 ym'th_a--Dec 7 688 787,900 1,912,3 
se ‘ grevenue__- a 2 of Jan ; ee -vec 7,688 7 9, ° ,»309 
One-twelfth of annual taxes = ps 4 1238 191,850 196. 6: 39 Cape th Bgl rt 31 tee sas 124,403 120°008 de att 48 379 
A a 500 2 “lectric_a._Dec 2f 14 25,675 § ¢ 
Operating income es — ae ve. 18,000 18, 000 | , Jan 1 to Dec 31 a-Dec anette 334: 387 18.536 oi kas 
OEE 22,332 ‘ acces settee Yhatte a ‘ ------ 380,902 360.296 des 264 
—Month of O br 796 173,850 178.632 | ee ta a-Sec . a a ane ae 
: m ) tober— —Jul , o . ec 3l. ‘ "nay: JO, tO 39.6 ae « 
_ United States Express Co.— “— 1912. a Oe | _.De o/s 487°303 430/088 
ross receipts from operation 1,92 > 491 2 $ $ v12. July 1 to Dee 31-. us 31 746 28,791 11 691 a 
dxpress privileges—Dr----- 945°270 1 O12 368 SS a 7,562,176 | Columbus (Ga _Elec- a..Be Seana 176,054 60°785 an san 
: : PA neta 38 3,596,490 : Ji ; ~ ea ec 56,90 48.278 eT mV fo 
" Total opeteting revenues — — - 3, if y i )  - 1631, O16 | asia os l to Des.21 ..._. ebb Ba6 Bry tt: 37 456 26.968 
otal operating expenses 927 ts 1. 1: 28 67: 2 3,682,253 3 931 71 60 a - 7 ric ¢ ting Dec 203.916 74: Bo 313,983 272'336 
‘ --- ‘ 82 74, 392 3, 60: — tn seabe aK an to Dee 3 = o emete ) 74,240 85 y pitied: = 
Net operating revenue aa ye fact Sf 72,163 | Eastern Texas Elec age 2,193,500 1,821,562 913443 ia BOS 
One- fth of : - 54,238 97 -———— | xas Elec_....De 55.00 913,443 128 
1e-twelfth of annual 1 2 154.2 79 aa J ; - Dec 55,001 28,768 
annual taxes_ 9.158 90: 78. 715 158.996 | an 1 to Dec 3l1-_- 4 10 442 o<=<e- 292 099 
59 + --- 442 $a IF  =j§-=-- 
Operating income..-.---._- 45.080 _ oe ee ee 488 | ia go ‘ee a Co-a..Dec 87,72 81 228 169.850 ------ 
ELECTRIC RAILWA 3080 145,227 39,890 | an 1 to Dec 31------ gori2i 81.228 40.270 40.8 : 
WAY AND TRA 116,579 | Galv-Houston Elec- 886.880 793.320 408,52 40,847 
| a_._Dec 203.56 o « 521 363 ,10% 
CTION COMPANIES, PR th a ontnaggae ee 2,373,005 2.027.656 1,020°69 75.191 
arrisburg Railways 99190 4,021 O00 ,020,69: 4'O7 F 
Miaiies Seieet Giese Beraiion | i Railw ays--.. Dec 86,178 50 ans ),692 844,975 
U sane gs. 1 1 to D 2,00: } 
Road We, SinhdliGnehataniaeetonstmindesineadiiin Jan. 1 to latest date Hought ( ec 31-.-.---- 991,872 918932 10820: 32,418 
d ‘oak or ( Curre PI Re eA Sabena aio he ath ghton Co Trac_sz ripe Ji9 904 95,404 286.78 
Month. vrrent Fpevious Current Previous | y Jan 1 to Dec 31. me one aaa ane’ans 9.384 pe 
scdieceats igeecnil Recaneeee cl cae eee ear. Year. eitiientiiitn Weniihes «Thee pects 307 ,506 116.593 a9'94 
= cc AN eee SN 4 on_a_D . Ode 132, 
American Rys Co December aa $ $ -— Jan 1 to Dee 31 = 679 '6a1 48.626 16,781 15 a 
Atlantic Shore Ry_._- aie ed 461 719 431,492) 5,223,116 I Key West Elec D - (9, 21 562.537 241.033 ao 683 
(= Elgin & Ch Ry. November 184°80) 23407, 373.914 th Bey | mis:s <x... 143°958 12,945 6.259 — 
angor Ky & Elec | N ‘ c 34.5711 155.213) 1 R495 ob 051 Lehigl ¥. : vs ---- 2,958 144255 020% 5,158 
Baton Roug \ Elec oe ovember 65.372 IIe be 842,370 157.572 zhigh Vall Transit_eé Dec pants ye00 97 .B383 re 4g 
ge El «| December Pd 61.681 698 > ( wie Ji .— & ec 140.52: 4 pat 56,490 
Belt LRyCorp(NYC) (Oc ember.| 16,386 14 398.442 649,695 an 1 to Dee 31 Pr entsy | 130,702 69,053 929 
Berkshire Stereos a x an 69,931 ers do ake 1 17°38] LewistonAug & Waterna.Dec 1,4 kp 1,541,511 890 R76 van aay 
agvilic onl VV. ANO ; er we > ve * P & Qe2 « : ma. e 5 =: ma ‘ 4,064 
he sp ag eet eg Novenuhor |1059°987/1779 453 66, 840.365 | _ <ee 1 © Dec 31.-... 67720) «618031 13,302 15,073 
Bklyn Pe St Ry_| December : OF ea8 Li73 623 | 21,537 ,429 18 798477 Nor — Trac & Lt_a..Dec pode ‘ap 618,031 249'506 aa ae 
. é “an Syst Oct wines (OS: 7 84! 9 > (28,404 J oy : 29036 4 25 : 

Cape Breto ‘Elec R October 2066 841 210: 849) 124,403 120,008 : un 1 to Dec 31----.- 3 84 53: ) 299,581 105,082 109, 
Gnettencoes Ry / 7 December 36 169 ay O71 90.815.847 20.371.208 Northern Texas Elec_a_Dec : 1 iyo 2,996,037 1,264,879 1,293, oe 
ee ecember "oni E354 380.952, 360.2 Ji utGC 8.1700 84,878 =1) 922 ‘ = ‘ 
i Sree nd & East November’ 190.187 95,454 1,204'930 F 06 16 e20 | Pade Oe eee 2,132,200 1 +40 o83 52 306 81,174 
Golunbus (ae eter November 98489 130. 862 392 397 37 70.5 es = | > = ign A Light_a Dee 29,523 "ae gotten 952,259 849,073 

s (Ga) E1Co December_; 56.90. :352| 1,149.87 525 : o Dec 31-- 296 565 ae vous 12,89 246 
4 Jecember _ E =s 149,871 ys eer iro i 96 56: 908 RaF 2,890 9 
C oct ahd & Bk mpg ri ama a288'996 149:420|a1.816 752 as | leet oe bee 26: a —— ee 03/363 
( Saamaneons © oan yn_ October. 118/894 ++, 2 /a 816,752 1.065.318 j an to Dee 31_- 9 bed 23,837 11.270 asia 
“ ...-|Nov ) yt 120,053; 1,442,257 + fet Phila Co (Pi paging S040 28: 2 2A 9,654 
pc Pow (Mich) - Sascaniae pig fh 606 441 ees | Sneeee ee Pittsb ......Dec 2,794 138 9 ane ng 108,970 
Cumb Co (Me) F & L. November <an shel ira 'aee 5.830.186 9.490.440 | P " to Dec 31_-----19,957,034 Re tet tt 1,105,905 1,123,794 
Detroit United Hye” December 503016 1a 866) 2,1 4 O48 1'983°3 3 os iia Ry L&P a Dec 607, 176 a 41688 6.883.785 6,199,262 
«gag oy Migr Sd Five he C=! 2ae'can) aaraea) “nese eae eas | an 1 to Dee 31--. , 807,476 S86.857 | 331.61 ane 199 
. -Superior Trac Nove Sobel 55) 52.818 500 705 2100 Tan t ioe: ahaa ec 79 867 76 69: 429,402 9,310.00: 
Bens Wie € subs Soventer | Sg 23888 ee Bao.T1g | Pucet S La are =" 1,086:316 981.052 316;810 305 :458 
“4 as yy cLric ‘os. Dece <r 249,50 zz 023 94 “? pee ‘ ‘ . 5 i, ’ ‘ F D on Died = =e ~ a a 305. 58 
Federal Light & Tron cee sng -| 87 4 21| $1228 er gr 2 224.2 17 e Jan 1 to Dee 81. aVec A ora 725,642 355.180 poner . 8 
ena oem & ae N Ave. ttt "| esate | 184.087) 1,905 1848 , sae-eay | St Jos Ry, L, H & P_a- D. a 600 8,313,848 3,605,224 3 541 B40 
; -Hous Elec Co Dece: ra. - io 6| 172.704 445.741 | Jan 1 to D ¢ 7,830 110.87 atesiggaees Sr 546 
Gre ani o.. Mecember ae 584.7 RHQ =29 » Dec 31-- nO 10,874 ! om £ 
Harrisburg Ralivaye November | 100791] 100.376 }.584.752 1.503.533 | Savannah Electric oe eae aaa 510:676  510°816 
Havana El Ry, Lep Yecember_| 86.178] 82. AY 1! 172,618 1.128/810 Jan 1 to Dec 31... o 74,505 68,447 9 a ted 
> ,178| 82,00: ‘ zo 120.610 | ox c 3l _ RO me iets sg 24.64 
Railway De »pt- & I Wk J: soa 005 991,572 918,932 Tampa Electric Co_a “ee 27.780 747,058 980'S59 138 one 
Honolulu Rapid Tran 48,028] 51,019 2 go Eberle Oo.g...Dec Se we | el , ws 
i tant Ca ran - 51,019 209,891 207.237 | — | 844.940 753 'R35 arn 'iat 32.436 
Houghton Co Tr Co. November 50.425! 48.429 reo Q7 A | a ‘Net earnings here give — 378,441 359,205 
Hudson & Manhattan Oct oo yer_| 24,833! 261421 962,978 = 512,387 | b Net earnings here g ven are after deducting taxes 
inter’be Traction____ N« v mab r | 323,477 320.571 3 oe aoa 307 ,506 given are before deducting taxes 
nterboro Rap Tran. D deans eps 729'946 679483 7" 72,928, 2.976.716 io a 
Jacksonville Tr: ron ecember (3035,729 ORD" Od 4 188,04 1 6.784.818 Interest Char 
yams Baers wine as liteeeion | eras aan aael Oro onl’ bas ear Sal — — Surplus. 
wehig PRR ee Wee on kn 1 er 5 G42 4 (9,62 56 sa oy HE $s. &¢-~ al 
pane apy BA may December 140°3 + pages. 1,299,534 1 ERIE Roads Curre A a Pr ee he -Bal. of Net Earns .— 
Long island f+ hates Sener oem pads 50420 Ay eae 1,774,821 154151 a Year. Year . — Previous 
Louisville Rai c- |ctober . - - 7'o53, Tp’O1: 677,22 6180: P > $ "eal ar. Year. 
amp ye d manag. - Spocenber . otf 354 16-34 3 211.7 52 son nat mee ——— re Dec > 100 . - > ‘$ 
Milw y 2 ae so. November 5? oat £U,00 3,226,275, < an’ 409 | an i Se en a rhe et: : 733 4.7 a 
+ et Pe Co. Novmeber 1 oh ane 08 39r 9,480,379 olay ans Bay State Street Ry— 24,779 20,768 35! a anor 
Nashville Ry & Lig Jecember - R770 96 397 "396/706. 1°139'350 Oct 1 to Dec: i 381707 
Rai ects Nace | MRR) SEL ae) 2.0008 Heais| SS, tte pee ai------ SERHTS SERIO HS OTS 
N Y & Long Is! Trac_ tober - . 56.552| 46.098| 511. 52) 1.885.952 etchant Piveeth Te JIS ,£U0 950,923 789 696 160.30 
NY& North SI rea _ October. 32 838 20, VIS 511,124 3766 OR Jan lt j mouth. -Dec 1,079 1.076 sheers’ 961,387 
NY & | secede pla October _ 2 Ba 34,131 349,709 39-098 : o Dec 31------ , : 1,076 def1 ,227 £6 
Noy + ou Se - October - i13°se1 419°490 138.517 +30 zoo 2. ape, Breton Electric ___ Dec ae ane 12,631 16.582 
N Y Westches & ays. | ovember |tierait ALY tth oH PES 122'205 | Ch: Jan 1 to Dec 31---.-- 72913 anak 12,170 12.582 
N Y & Stamford Ry- fore | eean 94 Fog nn eed E2,000.755 | attanooga Ry & Lt_..Dee _26,11: on 98,086 97,191 
Northam Easton & W D ‘ be mhHer 24,312 24 705 leit Jan 1 to Dec 31 ; 20 sA14 23,963 13,490 "ag 
North ‘Te Trac & Lt \Docouber.| oon'see 14520. 188.879 ~ ~~ | Columbus (Ga) Elec De 205,081 266,020 189,222 164°089 
orth Texas Elec Co D iber_| 295,377 259.881 "nt 180,366 Jan 1 to Dec 31_. on 25,097 2535 12.359 es 
Te: y on = 77, 259, 29 33 9 366 é to Dec : ans ‘nan 12,53: 
seca Me ennsyl Ry- Spe seal ett 170,923. 2 eters ‘ ea. .037 | Dallas Electric nt * Di : pol pete 153'872 17138 118! ‘coe 
an Electric (L 1) _ October “5. 29,170 10'7 £90,762 Jan ec 26,671 24.635 a 164 
Paducah Tr & Lt C CVOWEE = - - 6.735 JsitU 340.700 3 4 Jan 1 to Dec 31 ans Oo? 24,635 58 ” 
~ *& Lt Co_ December_| 735 0 5,727 317,324 | Bas om : 302,97 29025 58.414 50,2: 
ee pe Electric Co ete eed 29,523 27°87 S bas rae 131.7 18 wee Pexas Elec Dex 3 oo sieaimeal 610,472 438 sil 
eer tt Co December |21 rt fete} m 23,837 ORS eRe 286.537 a an 1 to Dec 31 : on aan 18.724 - 
Portiaud. (hie) RE. | December, “607 476| 586 8871-6 500 aelen oR 008 | To eee 1211 a 141,355 ——. 
Puget Sound Tr,L&P ecember.| -79°'867| 76'693| 1048 'Sin| eas 308 | Galv-} to Dec 31_----- 48015 3,910 36,059 36,92 
Republic Ry & fe lee | ceeaee 795'642| Seino Ser aes | ren Eee. . ae a0 San 69662 3605740 208.441 
Rhode 1 Stead o3 f yecem ber 282300 Seo eeel 613.600 8.313'S48 | Jan 1 to Dec 31 36,045 33,722 preigs< 
se i. iF November 112,576 rity 393 2.997.670 2'855 602 | Houghton County Tee De asp 405,656 509; 439 139 +t 
eat & Power Co.|D O10) --------) -.-- fe Jan 1 to Dec 31._ aC 5,609 5.736 -- = 
8 eon ae ecember_ — wire ah oleh a . 7 59 me 9 3,775 725 
Santiago El Lt & Tr- ocemper es pot se ana 1,252,904) 1.179.839 ees es Traction... Dec care a 233 49, O01 63 538 
cose ge clea » December. 4505 on" 36 457.690 ‘aha oat | van to Dec 31... 1 13°73 1 0,762 3.910 5s 
Southern Boule rec) . October 90.787 867 iv) 827,780) 7 17058 | Key West Electric — pepe 118,987 97.316 aoe 
Sinema Wisctris Go..| Decembs rostel Sa'ons| See’hos 34°hit hei bak... 2,590 2,607 | oe 
: si 9'108 14.952 53 ,4af 824,511 | io Dec 31-- ‘ 2,607 3.669 r 
Ghee Avenus o.. December. 83,107 66.797 175,243 1259 | Lehi . , -~--- 30,981 37'R75 2 00! 2,551 
] Avenue. .--- “ : mpd , 25,241 | wzhigh Valley Tr: a 01 O40 26.402 : 
Twin City Rap Tran-_ October. --) 351,321 : 66,797 844,940 TER San | I: 7 ransit_- Dec 56.007 stele A02 18,615 
edinmremed Wise ty — 4 : = 167 5 Fr 3391 446 3,190'818 I na fede ae 31- oe 589/466 503185 ahi sic 16,548 
Stree iter Di -|Wk Tan 17 e15 $00, £1 sia 461,612 | Jan 1 to og ae 15,338 14.400 Promyn ee 
I opolitan Dist.|Wk Jan 17| £13’ £15,42 TET ; ; 31_----- S 73'(7 ef2 ,036 7 
London Gen Buel Whe — 17) £13,476 e13. 59 ean bas £45.295 | Nor Ohio Trac & Light. . Dec yer sh 68,262 55 Sia 
Unioa Ry Co of NYC Oc Es an 17! £51,237 C52 G58 e 40,042 £40,169 Jan 1 to Dec 31_-. 65,446 2,330 39 636 ae. 
Virgin 4 ef November’ |1662 shi] lose sac o ann ans] or ooues Northern Texas Elec__ _ - Dec 714.554  572°997 5501325 700372 
irginia Ry & Power _|Dece $2°931| 1029'746 11605 532| 11 sey ee Je asElec_-..Dec 24,055 ‘ pigs 720,27 
’ . " 29,746 11,605,5: IOD | an 1 to Dec < ORF 24,661 58.25 
ba Psat = Aanep tee 4. rth 417 817 5038 S12 ss aen eee | Paducah Trac & I conte Dee aren 266,073 665 341 see OND 
Wes ot ely ectric- October P 59,995 831.940 DF ALET he ¥ f Jan 1 to =i ec 7.704 7.3% pte 583, 
Western Rys & t ict ena se 19° bee 18°369 503.038 195.551 Pensacola E he — Dec ey 86 353 12°09 Rie 
tiie 4 ovembe ‘ | y — 70900 4 te ---- ec rf yt ators 7.5 
egeente Ses & Elec Movember tt Thy 194, 766| 2.309.237, 3.056.530 | P a 1 to Dec 31------ 81. ath 78'345 4,210 3 ond 
‘ ailroad . . _|Octot - 372 5.025 681 5 2,056.53 ortl (Ore) Ry, L & P hd 21,918 5" 
York Railway »ber_.-| 60,673 7 81,511! 620.6: y,L& P..Dec 1 “ 32,50 
Lr Dece . 60,673) 65,5 33 FO 320,634 Jan ” ‘ 75,483 2 46 501 
Saunemaen lh: Vis lever | Sibu Se 533/ 583.201) 613.452 1 to Dec Si.....- onos'60t 1.760097 LAieest 1408724 
Youn November 51548 768.940 a1 oe Portland (Me) RR 1 1,416,831 F 
gstown & South October _ yet + 040) 231,708 $13 °490 Jan 1 to Dec tie 23-498 10.253 6312 1,552,406 
a : <= 1! 144. 42 rg nt ag psig 0,881 21/167 ett 6, 
oomdeed an ef than tt Some May 1 1913 only on th om SLL hes EH Lt& P.Dec 174,406 188 877 165,959 184 29 
ate. c These figures e additional ec 31..---- 1,811, ano are 180,774 
are for consolidated cmpanp. St ~~ Ry, L,H&P Dec ’ phen “eo 1,793,788 1, th Bt? 
an 1 to Dec 31--.. on; an 9,710 3 
------ 241,365 7,285 3 
236:060 299'311 294 '5 34 
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—Int., Renttls, &c.— —Bal. of Net Earns.— 


Current revious Current Previous 
Roads. sear. Year Year. Year. 
Savannah Electric_-_--_-- Dec 22,971 17,349 1,672 1,652 
Jan 1 to Dec 3i]...... 262 ,264 194,795 7,594 1,212 
Tampa Electric Co_____ Dec 5,058 4,792 28 ,664 27 ,644 
an 1 to Dec 31.....- 55,748 53,756 322,692 305,449 


z After allowing for other income received. 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Dec. 27 1913. 

This index, which is given monthly, does not include 
reports in to-day’s “Chronicle.”” Reports in Volume 97, 


are shown in heavy-faced type. 


Ratlroads- Page. Industrials (Continued) — Pag:. 
Ann Arbor RR = ....-. 302) Harbison-Walker Refractories Co... 69 
Chicago & Alton RR aie .. 231) Harrison Bros. & Co., Inc., Phila... 71 
Cities Service Co . 303 Houston (Tex.) Oil Co. of Texas___1896 
Cleveland Terminal & Valley RR... 232, International Agricultual Corp-__-_--.- 68 
Hudson Companies, N. Y. City___. 233 International Milling Co., Itd., 
Interoceanic Ry. of Mexico, Ltd____ 1895 COUSGR ss sascs Seca ches 303 
Lehigh & Hudson River Ry____- ._.1894 International Textbook Co., Scran- 
Lehigh & New England RR_--_-_- 52 ton, Pa. (Bal. Sht. May 31)_.... 153 


1 
Minneapolis & St. Louis RR____301, 31 
9° 





0 Kaministiquia Power Co., Montreal 307 
Reading Co. (Bal. Sht. June 30)__.. 232) Kansas City Stock Yards Co. of Mo. 158 
St. Joseph & Grand Island Ry___.. 231 Laconia Car Co., Boston ws 2 70 
Toledo Peoria & Western Ry-_--- 232, Lake Superior Paper Co., Ltd 153 
Union Pacific RR__. - _.1894, 1904 Lawvers’ Mortgage Co., N. ¥ 153 
White Pass & Yukon Ry., Ltd_-_ 74 Magnolia Petroleum Co. (May 1 
Electric Railway 1911 to Oct. 31 1913) = ee 
Lehigh Valley Transit Co., Allen- Massachusetts Gas Cos., Boston. 308 
town, Pa ¥ : 301, 311| Mobile Electrie Co Se ee 1902 
Manchester (N.H.) Traction, Light Moline (111.) Plow Co. (13 months 
& Power Co. eh _.1895 July 31) : 69 
New York State Rys 301 Morris & Co., Chicago z . 301 
Ottumwa (Ia.) Railway & Light Co_1899| Mortgage-Bond Co., N. Y. City... 152 
Philadelphia & West Chester Tr. Co. 237 Muskogee Gas & Electric Co__ .. 1902 
Industrials Northern California Power Consol 72 
American Brass Co — 306 Northern Securities Co., N. Y . 302 
American Hide & Leather Co 306 Price Bros. & Co., Ltd., Quebc se o0s 
American Ice Co = 68 Realty Associates, Brooklyn, N. Y. 71 
American Pipe & Construction Co 234 Rotary-Ring Spinning C« Bal. Sht 
Armour & Co., Chicago =i 234 Dec. 31) : 302 
Automatic Electric Co., Chicago. 239 Russell Motor Car Co., Ltd., Toronto 302 
Boston (Mass.) Belting Co_-. 153 Scranton (Pa.) Electric Co 903 
British- American Tobacco Co., Ltd_1896 Sherwin-Williams Co., Cleveland 
Butler Bros. & Co., Chicago 306 (Bal. Sht. Sept. 1) 302 
Canadian Car & Foundry Co., Ltd., Spanish River Pulp & Paper Mills, 
Montreal ‘ 69, 302 t ey: | 
Chicago Cons. Brew. & Malt. Co- 239) Swift & Co., Chicago ad 152 
(H. B.) Claflin Co., New York 233), Union Stk. Yds. Co. of Omaha, Ltd. 23 
Colorado Fuel & Iron Co 233 United States Express Co_- annua GUM 
Cuban-American Sugar Co., N. Y 71! Vietor-American Fuel Co., Denver, 
Ford Motor Co., Detroit (Announce- Colo 303 
ment and Bal. Sht. Sept. 30) _._. 233 West Kootenay Power & Light Co., 
Granby Consol. Mining, Smelting & Lid., Montreal......... sae 54 
Oe tas Dik ash adaineh 70 


Unitea States Steel Corporation. 

(Earnings for the Quarter and Year ending Dec. 31 1913.) 

The following financial statement of the corporation and 
its subsidiaries for the quarter ending Dec. 31 was given out 
on Tuesday after the regular monthly meeting of the direc- 
tors. The ‘‘net earnings’ as here shown were arrived at 
after deducting each month the cost of “ordinary repairs 
and maintenance of plants and interest on bonds of sub- 
sidiary companies.””’ We append the results for the years 
ending Dee. 31 in 1910 to 1913 inclusive. 

For unfilled orders on hand see ‘‘Trade and Traffic Move- 
mentw,” Jan. 10 1914 (page 213). 

INCOME ACCOUNT FOR THREE MONTHS ENDING DEC. 31. 
: 1913. 1912. 1911. 
Te a ewes wea *$23 036,349 $35,185,557 $23,155,018 

Deduct— 
Sink. funds on bonds of subsid. cos__ \ *$4,067,791 
Depreciation and reserve funds 
Interest on U.S. Steel Corp. bonds_- 


Sinking funds on U.S. Steel Corp_-_-_- 


$7,786,216 $3,246,466 


5,751,680 
1,560,283 


5,607 ,227 


24 5,677 547 
1,704,933 1,634,415 





$11,379,951 $15,098,178 $10,558,429 

BOIONCO . Wu. oc nn cc cee ccncecccesssO) 1 B06.008 $20,087,079 812,506,580 
Dividend on preferred stock (1% %)- $6,304,920 $6,304,920 $6,304,919 
Dividend on common stock (14%). 6,353,782 6,353,782 6,353,782 
Sur. or def. for the quarter__-__*def.$1,002,304sr.$7,428,677 def.$62,111 
EXTRAORD. EXPENDITURES ORDERED FOR FOURTH QUARTER. 

1913. 1912. 1911. 

Sur. or def. for Dec. quarter. ___ *def.$1,002,304sr.$7,428,677 def.$62,111 
Adjust'ts in sundry accts. chgd. off... Dr.796,224 Dr. 17,698 81,780 
Sur. or def. from previous 9 mos-_-sur.32,337,743 df.3,805,732 sr.4,645,824 











Co ee ee $30,539,215 $3,605,247 $4,665,493 
On account of expenditures made and 

to be made for additional property, 

new plants and construction_-_-_-__ 15,000,000 


pe $15,539,215 $3,605,247 $4,665,493 
* This amount may be slightly changed on completion of audit of accounts 


for the year. The complete annual report will be submitted at the annual 
meeting in April 1914 or earlier. 


NET EARNINGS FROM OPERATIONS FOR YEAR ENDING DEC. 31. 





























1913. 1912. 1911. 1910. 
nb ncannaade *11,342,533 *5,243,406 5,869,416 11,316,014 
 ipiaepeaiasanesirsre *10'830.051 *5.427'320 7:180/928 11.616/861 
EE cnc actameidiaeuel *12'254.217 *7:156.247 101468'859 14'684:001 

First quarter_______- 34,426,801 17,826,973 23,519,203 37,616,876 
nine *13'072.710 *7.509.207 91412.573 13.414'956 
Gabe aieaeresabeninneteeaton *14554.566 *8°846'822 915901444 13/229'289 
pies *131592.537 *8.746.237 91105.503 13,526,715 
Second quarter_-_-__ 41,219,813 25,102,266 28,108,520 40,170,960 
Po pital pape peat *12'936.658 *9,322'142 8.750.467 12,132,188 
(  gealananpqaineteletataara *12'657.430 *10°583.377 10:710.145 13.132.755 
September_..-.------- *12'856.312 *10,157.993 10,062,113 12,100,244 
Third quarter... .-.- 38,450,400 30,063,512 29,522,725 37,365,187 
ribald *11.430.461 *12'485.412 911591338 10/512:131 
November __......-.-- *7'392'166 *11.120:749 6.946.717 | 8.228:857 
December _....--.---- *x4'213:722 *11,575.761 7,048,962 7,160,742 
Fourth quarter__.__- x23,036,349 35,181,922 23,155,018 25,901,730 
Total for the year _- - - 137,133,363 108,174,673 104,305,466 141,054,754 


* After deducting interest on subsidiary companies’ bonds outstanding 
$838,497, $847,132, $842,298, $839,524, $831,627, $830,669, $831,260 


2 
$723,657, $722 
4 


9, $7 
$8: 4 


4,256, $852,814, 


28,074, $823,797, $827 


$853.61: 


1,37 


339, $827 603 and $817, 


deductions having been made in previous years. 
x See foot-note to quarterly figures above. 


INCOME ACCOUNT FOR CALENDAR YEARS. 
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wid, 
1, $807,038, $847,2 
4, $848,969 and $838,152 





respectively , against 
94, $847,120, $844,975, 
in 1912, no such 














1913. 1912. 1911. 1910. 

Total net earns. for year 

Weeesrodes Samara) 137,133,363 108,174,673 104,305,466 141,054,754 

educt— 

Sinking funds_-_____- \ 32,630,482 31,099,455 25,980,026 { 8,057,130 
Deprec. & res've funds} | 22,140,555 
ee eres 22,532,690 22,817,472 23,106,925 23,366,762 
BUG i pron, conta.,&c. 16,000;000 secccccs séeuaccus 25,000,000 
Reserve to cover adv. 

SO COUN Se. cecekin. sactede 2iiceades 1,000,000 
Charged off for adjust'ts 796 ,224 17,698  Cr.81,780 83,123 

Total deductions___. 70,959,346 53,934,624 49,005,171 79,647,571 
Balance - _. ...- nea 66,174,017 54,240,049 55,300,295 61,407,183 

Dividends on Stocks— 
Preferred (7%).......- 25,219,677 25,219,677 25,219,677 25,219,677 
Common. ($69) ..<«<..< 25,415,125 25,415,125 25,415,125 25,415,125 

Total dividends_-___-_ 50,634,802 50,634,802 50,634,802 50,634,802 
Undiv. earns. for year_. 15,539,215 3,605,247 4,665,493 10,772,381 


—V.98, p. 77. 


Consolidated Gas Company of New York. 
(Abstract of Report Submitted at Annual Meeting Jan. 26 1914.) 


Results.—The total earnings from the company’s gas business for the year 
1913 were $2,601,479, being equivalent to 3.27% on the total value 
($79,560,331) of tangible and intangible property employed in the manufac- 
ture and distribution of the gas sold [contrasting with 3.32% in 1912, 3.83% 
in 1911, 4.10% in 1910 and 3.73% in 1909]. The dividends and interest 
received (see V. 95, p. 113) amounted to $5,522,326, while the interest 
paid amounted to $887,856. Dividends at the rate of 6% per annum were 
maintained, calling for $5,988,990 and leaving a surplus for the year of 
$1,246,959 [as against a surplus for 1912 of $1,536,699, for 1911 of $1,562,- 
SS7-and for 1910 of $2,924,848}. 

The decrease in the amount of surplus as compared with the surplus in 
1912 ($1,536,699) is almost entirely due to the reduction in the amount of 
dividend received on the capital stock of the New York Mutual Gas Light 
Co. owned by this company. 

Collateral Notes. —On June 25 1913 $15,000,000 of the company’s eight- 
months’ 6% collateral trust notes were sold and on Aug. 10 $5,000,000 of 
the company's twelve-months 6% collateral trust notes which matured on 
that date were paid off. (V. 96, p. 1843; V. 97, p. 301.) 

Acquisitions. —There were acquired during the year (a) 7,662 shares of 
the pref. and 9,659 shares of the common stock of the New York & Queens 
Electric Light & Power Co. out of a total of 12,500 shares of pref. and 12,500 
shares of common stock outstanding; (») the entire issue of 6,000 shares of 
the stock of the New York & Queens Gas Co. (V.96, p. 149; V. 97, p. 668). 

Tunnel.—The headings in the new tunnel between Astoria and the Bronx 
were joined on July 17 1913. There were at that time but 474 ft. of bench 
to be excavated and on Oct. 5 only 114 ft. On the latter date a faulty 
seam in the rock was suddenly encountered, through which the tunnel 
south of the Bronx bulkhead was completely flooded and the water rose in 
the Astoria shaft to the river level. Two bulkheads were built and the 
whole situation is now under control. Drilling and grouting are proceed- 
ing from the Astoria end and present indications are favorable for soon 
beginning the excavation of the remaining portion of the bench. 

New Water-Gas Plant at Astoria.—A marked improvement was made at 
this plant during the latter half of 1913 in the quantity of gas manufactured. 
The total production amounted to 10,372,054,000 cu. ft.. of which 51.32% 
was coal gas and 46.68% water gas. 

Besides coke, our principal residual products are coal tar, ammoniacal 
liquor, water-gas tar, ammonium sulphate and Cyanogen press cake. 
Although the new tariff has made substantial reductions in the duty on 
some of these products, there has thus far been no material change in their 
market price. 

Cost of Gas.—By reason of the shortage in the supply of petroleum pro- 
ducts, referred to in our last annual report, the increase this year over last 
year in the price of gas oil, in sc far as it affects the Consolidated Company, 
will amount to approximately 1.8 cts. per gallon. In the case of the com- 
panies manufacturing water gas exclusively, this increase will amount to 
nearly 9 cts. per 1,000 cu. ft. of gas made. In the case of the Consolidated 
Company, as the large amount of coal gas which it manufactures requires 
a smaller amount of gas oil, it will amount to about 5.5 cts. per 1,000 cu. ft. 

Condemnation .—The proceedings instituted by the city in 1901 to acquire 
for water-front improvement a portion of our property known as the ‘18th 
St. Station,’’ were concluded and the award of $3,456,433, including in- 
terest, was paid to the company Oct. 9 1913. 

In January 1907 thecity, under condemnation proceedings, acquired for 
hospital purposes title to a portion of our property known as the “14th St. 
Station.’ Proceedings to determine the value of this property are still 
pending. On Aug. 1 1913 the city acquired title, by condemnation proceed- 
ings, to a portion of our property known as the ‘‘44th St. Station.’’ Gas- 
making at this plant was discontinued on Aug. 22 1913. 

New Buildings.—Last fall the Standard Gas Light Co.'s new ten-story 
building at the corner of 110th St. and Ist Ave. was completed and it is 
expected will result in substantial economies in the cost of repairing the 
meters and stoves of the Consolidated and its constituent companies. 

To provide additional accommodations for the several departments of 
the Consolidated Company and also for all of the gas and electric companies 
in the Borough of Manhattan,.in which the Consolidated Co. is interested, 
it was found necessary to remodel and extend the plans for a 12-story office 
building to be located on the plot of land, 297.5 ft. by 84 ft., on the south- 
east corner of Irving Place and 15th St., the first section of which had al- 
ready been erected, and to design the present 18-story building, which covers 
the entire area. The new building, including the original 12-story struc- 
ture, is of the most modern fireproof type. It contains 381,100 sq. ft. of 
floor space available for offices, excluding corridors and stair halls. The 
space on the 12th, 16th, 17th and 18th floors, assigned for the immediate 
use of the Consolidated Company, is now occupied by its several depart- 
ments. It is anticipated that the space assigned to the affiliated companies 
will be occupied by them about March 1 1914. Such space as is not re- 
quired at present by the Consolidated or the other companies will be rented. 

The West 147th St. fireproof 7-story building, erected and occupied by 
the United Company during the year, has been fully equipped and is now 
devoted to the miscellaneous requirements of the company for this section, 
such as garage, storeroom, meter shop, laboratory and general repay shops. 

Cooking Appliances .— During the year the gas companies installed 85,313 
gas appliances, including 2,102 lineal feet of hotel gas ranges. ‘The Con- 
solidated and its affiliated companies have out on rental 392,518 cooking 
appliances of various types. 

Stations.—Two contracts have been placed for improved steam turbine 
units in the Waterside No. 2 Station, one for a 30.000 k. w. set and the 
other for a 22,000 k. w. set, to take the piace of two 7,500 k. w. units. 

The following sub-stations were put in service during the year: (a) Hunts 
Point, on Lafayette Ave. near Whitlock, in the Bronx; (b) 140-156 East 
26th St.; (c) 114 West 4@th St., pending reconstruction on West 39th St. 

Rotary converter capacity to the extent of 21,000 k. w. and 3,000 k. w. 
of storage battery capacity were added in sub-stations. Rotary converters 
of 6,000 k. w. capacity, the property of the Third Ave. RR. Co., have been 
installed in sub-stations of the N. Y. Edison Co. and the United Elec. Lt. 
& Power Co.,and are being operated under the terms of the agreement with 
the Railroad Co. referred to in our last report. 

On the alternating current system, 12,000 k. w. were added to the sub- 
station transformer capacity and 48,000 k. w. of step-up and step-down 
transformers were installed to connect the water side stations and the 
Kingsbridge station with 16,000 volt inter-station ties, to enable the plant 
of the said Railroad Co. to be shut down at off-peak periods. 

The construction of the new generating station of the United Elec. Lt. 
& Power Co., located on the Harlem River, which was commenced in July 
1912, was on Dec. 31 1913 practically completed. There are at present 
installed and in operation three 15,000 k. w. turbo-generators of the hori- 
zontal high-speed ee. The station has been constructed for an ultimate 
capacity of 120,000 k. w. A considerable part of the investment already 
made has, therefore, anticipated future requirements. 

The 187th St. sub-station of the United Company was completed early in 
the year and put in operation, the section of Manhattan Island north of 
155th St. being controlled from this point. It is estimated that this sub- 
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station will supply the needs of the company in the upper northwesterly 
section of the city for approximately the next eleven years, additional 
transformers, regulators, etc., being necessary from time to time. 

Municipal Street Lamps.—These on the lines ot the Consolidated Gas 
Co. and its affiliated companies on Dec. 31 1913 consisted of 25,597 
incandescent gas lamps, 96 open-flame lamps, 12,428 electric arc lamps 
and 21,559 electric incandescent lamps, a total of 59,680 street lamps. 

Sales. —The combined sales of gas of the various companies were 29 ,262,- 
457.670 cu. ft., an increase over 1912 of 0.39%. ‘The sales of electric 
current, excluding sales to the Third Ave. RR. Co., amounted to 441 ,237,- 
534 k. w. hours, an increase over 1912 of 10.09%. 

Tares.—The taxes charged against the earnings of the Company 
and its affiliated,companies during the year amounted to $3,965,082. 

Additions, &c.—There was expended during the year for additions to 
and extensions of the producing and distributing plants of the various gas 
and electric companies the sum of $12,839,533. 

Maintenance, &c.—At a cost of $4,535,745 for repairs and $2,516,442 
for renewals, a total cost of $7,052,188, all these properties have been 
maintained at the highest possible point of operating efficiency. 


INCOME ACCOUNT FOR YEAR AND GAS METERS, ETC., IN USE 





ON DEC. 31. 
1913. 1912. 1911. 1910. 
Gas meters Dec. 31-_--- 904,393 875,017 848 ,266 826,916 
Elec. meters Dec. 31-_- 262 026 221,361 189,691 159,405 
Gas appliances__-__-.-- 85,313 89,389 89,861 103 ,067 
Sales of gas (1,000 c. ft.) 29,262,458 28,938,236 27,861,658 27,217,105 
Sales elec. cur (1,000k.w.) a441,238 407 ,966 333,376 291,174 


Net earns. of gas business 

(after deducting res’ve 

for renewals & cont'g’s)$1,501,101 
z Add surplus earns. of 


$1,609,583 $2,013,446 


$2,151,422 





Astoria Lt.,H.& P.Co. 403,518 344,501 292,861 261,044 
And int. rec'd on invest- 

ment in that co____-_- 696.860 675,105 613,552 633 ,983 

Total earns. from gas 

business for the year_ $2,601,479 $2,629,188 $2,919,859 $3.046,449 

ivs. & int. ree’d on stks. 

& bds. owned & on adv. 

made to affil. gas & 

elec. cos. (excl. int. on 

invest. in Astoria L., 

Heat & Power Co.)_.. 5,522,326 5,375,936 5,096 422 4,804,998 





$8,016,281 
988.990 $5,988,990 


$7,851,447 
$4,491,633 


Total net income. -_-_-_ 


$8,123,805 $8,005,124 
Dividends paid on stock 5; 


$5,988,990 8: 


Rate of divs. on stock (6%) (6%) (6%) 444%) 
Int. on fund. & oth.debt 887,856 479,435 464,404 434 967 
Balance, surplus__... $1,246,959 $1,536,699 $1,562,887 $2,924,847 


a Excluding salee to the Third Avenue Railroad Company. 

x Add for the purpose of determining the earnings applicable to the value, 
based upon the decision of the U. 8. Supreme Court, of the tangible and 
intangible property employed in its gas business, viz.: $79,569,331 in 1913 
$79,143,950 in 1912, $76,179,986 in 1911 and $74,355,846 in 1910. 

BALANCE SHEET DEC. 31. 
1913, 1912. 

Assas— $ $ 
Plant & prop... 54,112,534 53,262,669 


1913. 1912. 
Liabilities $ 


| Capital stock... 99,816,500 99,.816.500 


Stocks & bonds} { Bonds & notes._. 18,738,025 8,738,100 
of other cos_}101,105,396; 92,670,159) Aects.payable & 

Adv.to oth.cos.} | acer’d charges 6,838,384 5,588,335 

Bonds & mtges 200,000 200,000 | Stock and bond 

Cam.... . 5,802,190 1,272,748 premiums ._. 13,951,397 13,951,397 

Accts.receivabte 3,000,199 2,373,145, Renewal and re- 

Material & supp 968,558 850,257 serve funds__ 10,813,041 9,920,088 


Profit and loss__ 15,031,540 12,614,559 





165,188,887 


SOUS « aetee 165,188,887 150,628,979 150,628,979 


Total 
—V.98, p. 397. 


Sears-Roebuck & Co., Chicago. 
(Report for Fiscal Year ending Dec. 31 1913.) 
INCOME ACCOUNT. 





1913. 1912. 1911. 1910. 
Sales. less returns, allow- 
ances, discounts, &c_ _$91,357,276 $77,116,859 $64,112,194 $61,329,792 
Purchases, all exp____-- 81,287,267 67,961,160 56,948,625 54,360,516 
Gross profits_______- $10,070,009 $9,155,699 $7,163,569 $6,969,276 
Other income_____. _-_- 261,971 196,834 310,842 250,046 


Total income_______ $10,331,980 $7,474,411 
Repairs, renew's & depr. $802 ,.732 


$489 444 


$9,352,533 


352.533 $7,219,322 
ah04,922 


$409,446 








Other reserves________. 501.579 375.000 nae 50,000 
Common dividend (7%) 2,799:965  2,799:659 2,624,428 2,100'000 
Preferred dividend (7%) 559,352 585,958 599,200 617,750 
Surplus for year____- $5,668,352 $4,936,994 $3,761,339 $4,042,126 
* Also 33 1-3% ($10,000,000) stock dividend paid April 1 1911. 
BALANCE SHEET DECEMBER 31. 
Assets— 1913. 1912. 1911. 1910. 


Real est., bidgs., plant, 
mach., good-will, pat- 


ents, investments in 

other companies, &c_$39,879,185 $39,502,625 $40,308,511 $39,443,965 
Additions during year...  ...... eee X134,256 X864,546 
Supplies & merchandise. 13,176,910 11,332,224 9,381,021 9,309,338 
Outside enterprises wholly 

., —. SSS eea 8,439,513 5,718,934 2.803 ,951 2,189,674 
Adv. &inv. br. houses. 5,045,624 1,475,091 . ‘a Shae 
Advances to manufact’rs 4,886,940 4,524,140 2,638,457 1,862.124 
Sundry persons_--_-_---- 200,530 211,857 479,323 509.670 
Duefrom customers_._. 2.092.315 1,308,051 358,002 160.932 
Duefrom RRs.claims,&e 120,734 871644 76.552 95,957 
Insur. & int. in advance 196,822 62,696 34,013 59268 
To AE Aaa ieee eae 1,915,463 1,660,569 2,381,851 1,123'933 
BEE astccasas “anauss ------ 2,173.012 22,187,004 

, See 75,954,036 $65,883,832 $60,768,949 $57,805,712 

Liabilities — ica ahess 


Oommon stock... ----- $40,000,000 $40.000,000 $40,000,000 $39,000,000 


Pref. stock, 7% eum_.. 8,090,000 8,000,000 8 500 000 8,800,000 
Bills payable.._........ 4,750,000 ede _---.  _1,909/000 
Mdse. & oth. openaccts. 5,335,593 5,684,662 4,876,439 4,307'921 
Divs. on pref. stock 139,806 139,884 148.750 "15400 
ve OE Oe 17,727.637 12,059,286 7,243,760 13.544'691 

TEs tnuieemeawiewe .-$75,954,036 $65,883,832 $60,768,949 $57 ,805.712 


x After deducting depreciation. 


z Municipal and railroad bonds ar- 
ket value.—V. 98, p. 160. a 


Cluett, Peabody & Co., Inc., Troy, N. Y. 
{Including Cluett, Peabody & Co., Inc., of Mass.) 


(Report for Fiscal Year ending Dec. 31 1913.) 
President F. F. Peabody, Jan. 28, says: 


It is gratifying to report, as the result of the first year’s operation of our 
new corporation, that we have made the largest increase in the sales in the 
history of the business, having added $1,220,000, making a total of $13,- 
515,000 for the year. Our profits have also been larger than those of any 
other year, the total being $1,963,277, an increase of $220,034. The record 
seems pleasing in view of the fact that general business conditions have 
been regarded as below normal. Important enlargements to plants have 
been made at Norwalk, Conn., Leominster, Mass., and to the boiler plant 
at Troy, the total costing $165,000. The usual reservations have been 








made for depreciation and contingent liabilities. We have no bonds or 
mortgages and our cash in hand is substantially equal to our total liabilities. 


EARNINGS FOR CALENDAR YEARS. 


1909. 1910. 1911. 1912. 1913. 
eee $9,638,148 $10,895,011 $11,282,870 $12,294,993 $13,515,305 
Profits __— 1,284,809 1,587,338 1,602,764 1,741,243 1,963,277 
Deduct—Dividends of 134% each on preferred stock paid on 

Bret 4, Uae PENG OCs. t 19s enn naccwccendconccdcscauece 420,000 
Balance, surplus, for year ending Dec. 31 1913___._.------ $1,543,277 
BALANCE SHEET DECEMBER 31. 
1913. 1912. | 1913. 1912. 
Assets— $ $ | Ltabilities— $ 


Real estate,plants, Common stock...18,000,000 18,000,000 











good-will, &c__*21,155,566 20,991,172) Preferred stock__. 8,000,000 8,000,000 
Work in process,&c 1,931,237 1,910,434) Notes payable_._.. 460,000 375,000 
- a aa 460,061 308,297 Accounts payable. 76,204 176,868 
M’'f’d goods at cost 2,441,265 1,972,901) Res'’ve for conting. 71a 8 04©=.-'a dade 
Customers’ accts.a1,944,336 1,733,614) Div. paid Jan. 15 
Mfg. & oper. sup- Mibsccssscans . naewan 420,000 

piles, @60....... b292,341) | Rr 1,622,421 79,144 
Notes recelvable__ 11,235; 134,594 

TOG nscucteas 28,236,042 27,051,012 0) ee 28,236,042 27,051,012 


* Includes real estate, buildings, machinery, vehicles and equipment at 
Troy, Rochester, Waterford and Corinth, N. Y.; South Norwalk, Conn., 
Leominster, Mass., and St. Johns, Quebec; together with furniture and 
fixtures at sales-rooms and good-will, patent rights, trade names, &c. 

a After deducting amount held in reserve for cash disc’ts & sundry debtors. 

b Includes manufacturing and operating supplies, unexpired insurance, 
prepaid interest and unused expenses, including advances applicable to 
spring season of 1914.—V. 98, p. 307. 


American Brake Shoe & Foundry Co., New York. 
(Report for Fiscal Year ending Sept. 30 1913.) 


Pres. Otis H. Cutler, New York, Dec. 9, wrote in subst.: 


Financial.—The volume of business transacted, both in value and tons, 
and the profits proceeding therefrom, were greater than in any pre- 
vious fiscal year, notwithstanding the fact that the selling price per ton of 
output during the year was the lowest yet recorded. The maintenance of 
yrofits was largely due to a greater volume of production and increased 
income derived from investments. 

Reserve accounts, after absorbing the usual current charges for mainte- 
nance and depreciation, together with some extraordinary charges for obso- 
lescence, were increased $113,355. Net profits for the year were $1,279,- 
587, an increase of $265,139 as compared with the previous year. Regular 
quarterly dividends were paid on both pref. and common stocks, the former 
at the rate of 2% quarterly, commencing Jan. 1 1913, as announced in 
the last annual report (V. 96, p. 197, 792), and there was passed to surplus 
$605,087. increasing that ledger account to $4,011,346. 

New Canital Stock.—For the purpose of providing money with which 
to purchase stock of the St. Louis Car Wheel Co. and the plants and assets 
of the Decatur Car Wheel Co. and the Atlanta Car Wheel & Mfg. Co., 
together with some addition to our working cash capital resources, the 
directors during this fiscal year authorized the issue of 10,000 shares of 
full-paid pref. capital steck and 10,000 shares of full-paid common capital 
stock out of the unissued authorized stock, which was practically all sub- 
scribed for by the stockholders at a premium. (See V. 95, p. 1404, 1474, 
1747; V. 96, p. 197.) 

Operations.—The plants of the company were operated practically to 
their maximum capacity for the first half of the fiscal year, but,owing to 
unfavorable business conditions existing in the last six months,the pro- 
duction for the year was approximately only 89% of full capacity. The 
new Chicago plant was in active operation throughout the year and is sub- 
stantially meeting the estimates both as to amount and cost of production. 
Some increases have been necessary in the seale of wages paid employees. 
All plants have been maintained in efficient condition and some $116,000 
was spent for additions and betterments. 

Southern Wheel Co.—This company was organized in Jan. 1913 in Georgia, 
and on Jan. 29 took over the at resaid properties of St. Louis Car Wheel 
Co., Decatur Car Wheel Co. and Atlanta Car Wheel & Mfg. Co. in con- 
sideration for the capital stock of the Southern Wheel Co. The earnings 
have been satisfactory, notwithstanding some depression in business, and 
dividends of 6% per annum have been regularly earned and paid. 

Edgar Allen American Manganese Steel Co.—This controtled company 
has had a successful year, and has paid regular dividends on the pref. stock 
amounting to 7% for the year. 

American Malleables Co.—We received during the year from this com- 
pany sufficient additional capital stock to liqudiate its indebtedness for 
moneys advanced. The company is now producing high-grade castings 
on a reliable basis and showing improved earnings. 

General.—The decreasing volume of business apparent in the last half 
of the expired year seems likely to be continued unless the railroads are 
placed in position to supply their imperative requirements for additional 
equipment and extensions through favorable action by the I.-S. C. Commis- 
sion on the application for a slight advance in rates. 


INCOME ACCOUNT YEARS ENDING SEPT. 30. 








1912-13. 1911-12. 1910-11. 1909-10. 
Sd *$1,.316,.579 *$1,052,719 *$1,028,808 7$1,063 669 
Interest on bonds. _-_--- 36,992 38,271 39,541 40,985 
Net profits. _____- $1,279,587 $1.014,448 $989,267 $1,022,684 
Divs. paid—Pref__ _ (7% %)$370,000 (7)$280,000 (7)$280,000 (7)$245,000 
Common (7%)....-.- 304,500 252,000 252,000 189,750 
Bee ee. Oe OO: ll eee —0ClC(“(“‘w UCU (14 %)13,000 
Balance of profits.... $605,087 $482,448 $457 267 $574,934 


* Includes in 1912-13, 1911-12 and 1910-11 an amount of “other income” 
not stated. z Includes in 1908-09 other income, royalties, rentals, int., 


&c., $57,752. 
BALANCE SHEET SEPT. 38. 
1913. 1912, 
$ $ 


Assets— 
Plants, patents,&e. 8,092,777 
a Investments___. 3,467,705 


w13. 1912. 
Liattittica— $ $ 
7,976,311] Preferred stocks_. 8,000,000 4,000,000 
1,361,390 | Common stocks... 4,600,000 3,600,000 


Insur.,&c.,not accr Sie 16,243 | First mtge. bonds_ 729,000 755,000 
> “Tir paeebiont 1,238,828 703,633 | Reserve funds 953,552 840,197 
Accts. & bills ree. 1,521,087 1,622,949) Accounts payable. 490,218 372,074 
Inventory stores_. 945,390 947,698) Aecr’d bond int_. 3,038 3,146 
Manufac. stock... 521,367 348 ,451| Surplus ___.___._._. 4,011,346 3,406,259 
ES eee | jue — — 

PE 15,787,154 12,976,675) Total __. 15,787,154 12,976,675 


a Investments inelude in 1913 American Malleables Co. (in 1912, $374,.- 
818), Edgar Allen American Manganese Steel Co. (tn 1912, $750,000), 
miscellaneous securities ($236.571 in 1912) and Southern Wheel Co., or 
ganized Jan. 1913, see text above.—-V. 97, p. 1735. 


American Real Estate Co., New York. 
(Statement for Fiscal Year ending Dec. 31 1913.) 
An official statement says in substance: 


The company has reduced its mortgage obligations and@ shows a substan- 
tial increase in its capital and surplus, with no overdue current obligations 
and a cash balance of more than $750,000. The balance sheet shows total 
assets of $28,658,004, of which $26,009,011 is real estate. Deducting the 
mortgages thereon leaves the net assets $17,341,294, with capital and sur- 
plus of $3,217,789. All taxes, assessments and Interest due on mortgages 
payable are paid to date and there is a wide margin of cash above all current 
liabilities. 

Some of the best-known realty experts in New York made up the com- 
mittee which appraised the A-R-EK Company's properties, and their state- 
ment shows that these holdings are carried on the books at a materially 
lower valuation than their figures under the appraisal. The committee 


was made up of the following: Joseph P. Day, Lawrence B. Elliman of 
Pease & Ell 


an; Edward L. King of Edward L. King & Co.; Charles 
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Griffith Moses of J. Romaine Brown Co.; J. Clarence Davies, H. Osborne | 
Smith and Harry G. Bryan of Williamson & Bryan. In addition to its | 
important collection of rental properties located both mid-town and up- | 
town, the company has large holdings along existing and proposed rapid | 
transit lines which are certain of increased values in the growth of the city. | 
[See list in V. 97, p. 515.) The development of the company’s business 
during the past year has been intensive rather than extensive. 

The company is the oldest real estate corporation engaged in real estate 
operations in this city, it having been actively engaged in business for more 
than a quarter of a century. 





BALANCE SHEET DEC. 31. 
— 1912. 1913. 1912. 
Assas— $ TAabilities— $ x 
Real est. & impts,*26 009 ,011 24,922,081 Common stock__- 100,000 100,000 
Less mortgages___11,326,710b11,570,922 Pref. stk. 7% cum. 
wae —— $2,000,000 _ 1,000,000 —---- 
Net value prop’ies 14, 682 301 i 3, 351,159 | Bonds & ctfs. with 
Mortgages owned. 1,4: 36,919 1,384,628 interest acer’d__13,660,900 13,265,748 
Cash in bks., &c-_- 768,267 414,560 Ace'ts payable_ -- 28 ,662 25,071 
Due from agents 20,424 19,422 Int.acerd.on mtgs 143,505 (a) 
Inv. in other cos_-_ 1: 31.510 91,950 Int. on full-paid 
Bills & accts. rec_- 154,129 223,881 bds. & certfs_- - 203,049 eames 
Materials & supp 4,030 25,259 Miscellaneous - --- 57,389 152,277 
Miscellaneous - - - - 143,714 121,044 | Surplus ._...--.-- 2,1 47,789 2,088,806 
as anita bo 17,341,294 15,631,902 TW + <ses0es< 17, 341,294 15 9, 65 31, 902 
(a) Int. accrued on mtges. was incl. in 1912 in the item of mtges. ($11,- 


570,922), deducted from real estate 
* Real estate and i nprove 


and impts. in assets. (b) See foot-note(a). 
“ments include properties in process of devel- 














opment and lands undeveloped in the Borough of the Bronx, $1,484,498; 
SOVRCDES properties ready for building improvements (Boron gh of the 
Bronx, a yet City of Be core ‘S, $2,819,559), $10,182,622; rental 
pro araien., land and buildiz 1g Borough of Manhattan, $10,151,000; Bor- 
uh of Bronx, $3,861,500; City of Yonkers, $229,494), $14,244,994; 
houses ready for sale aud sundry properties, $97,896; total, $26,009,011. 
Land Area (in City Lots of 2,500 sq. ft.) and Number of + Buildings Owned. 
No. Lots o. Bidgs. No. Lots. No. Bidgs. 

Boro. Manhattan 13 10 City of Yonkers 1,244 12 
Boro. of the Bronx_ 2,823 19 Sundry parcels 20 l 

Total owned ; 4.130 42 

The above includes 6 fire proof office and business bldgs., 5 brick and sto 
office and business bidgs., 5 elevator apartment bidgs., 12 non-elevat 
apartment bidgs., 1 fireproof theatre and office bidg., hotel bldg., cmb 
house, inclined elevator bld¢s., construction office bldg. and 7 suburban 
residences ready for sale. See V. 97, p. 515). 

o. of tenants in company's buiidings, 869; No. of apartments, 546: 
populati min apartments, 2,730; No. of stores, 119; No. of floors of offices, 
warerooms and business lofts, 76, having a total area of over 762,000 sa. ft 

{During 1913 the authorized share Cinieal was increased by $2,000,000 
7% cum. pref. stock, of which $1,000,000 was offered at par in July to the 
bondholders and clientele of the company and was Oversubscribed. The 
company has recently opened offices in London.—Ed.|—V. 97, p. 515. 


Hart, Schaffner & Marx (Mfrs. Men’s Clothing), Chicago. 
(Report for Fiscal Year ending Dec. 31 19138.) 
Pres. Harry Hart Jan. 26 reports to the stoekholders: 


Sales for the year show 
stored to a rate alinos 


red a satisfactory increase, profits have been re- 
equal to the average attained during the years prior 
to incorporation and the financial condition of the company is excellent 
in every way. fhe 3,000 shares purchased for cancellation have this day 
been ordered canceled. 


INCOME ACCOUNT YE. ARS ENDING DEC. 31. 
Cal ar Cal. Year. Now. 26°10. 
1913 1912. to Dec. 31 ‘11. 
Gross sales - Not $13,625,797 $15,901: 20a 
Net sales _- stated. $12,180,688 $13,334,550 
Net profits * ee $1,121 689 { $456.635 $423 552 
Other income 52,007 6,728 
Total profits ; $1,121,689 £508 612 $430,280 
Preferred dividends . (7% )$337 920 (7)3345,027 a$209,361 
Depreciation R a . S 62,322 15,000 
Contingencies oa 150 ,000 i 
Redemption preferred stock 2 295.877 99 482 
Organization expemses written off.-_.. ___L_- epee 55,744 
Premium on stock purchased __-_._- 1 SJ6 


Balance, surplus ws $27: 74.5 57 70 $49,133 $164,279 





* Net profits are stated in 1913 af fter deducting all operating, selling, 
general and ac iministrat ivee xpenses, including interest (amount not stated); 
in 1912 after deducting $50,643 for interest and $17,521 for spec ial expenses, 
and for the period ending Dec. 21 1911 after deduc ting $29 307 for “sepcial 
expenses,’’ interest and depreciation being included in operating expenses 
in the last-named period. 


a For 744 months at 7% rate. 
BALANCE SHEET DEC. 31 
1913. 1912. 1913 1912, 

Assets by bs Liabiltites s $ 
Good-will, trade Preferred stock 4,600,000 4,900,090 

names, &¢_- _15,090,000 15,000,000 Common stock 15,000,090 15,000,000 
Mach., furn.d&fix. 390,000 $345,544 Acc’ts payable _ 373,453 408 323 
Inventories - - - 2,746,456 2,809,102 Salaries & wages_. 133,067 106,393 
Acc'ts & bills rec 1,716,884 1,707,055! Acerued taxes 61,726 52.900 
Cash 1,365,612 891,798 Miscellaneous 61,810 
Def. debit ttema 77,272 89,535 Reserve funds y550,000 

Profit and loss 487,978 313,408 

Total 21,206 ,224 20,842,834 Total 21,206,224 20,842,834 

x After deducting $77,322 depreciation reserve. 

y Reserve funds include preferred stock rede mpt 7 fur id, $400,000, and 
reserve for contingencies, $150,000. —V. ‘Ds 45. 


Pillsbury-Washburn Flour Mills Co., Ltd., London. 
(Report for Fiscal Year ending Aug. 31 19138.) 
Pie Davis 


REVENUE ACCOUNT FOR YEARS ENDING AUG. 31. 





1912-13. 1911-12. 1912-13. 1911-12. 
Rental of mills_____- - £20,619 £20,619 | Int. on debs. & bonds._ £82,038 £82,409 
oS ee 69,072 68,274) Sinking fund__-- . 6,186 6,185 
Miscellaneous __....... 60,689 11, 066 | Depreciation reserve... 60,685 10,823 
— | Miscellaneous ......--.-. 2,382 3,018 
"EUGEE ganacdceesaas £1 50, 380 ‘£99, 9: 59 | Deficit for year.......- 911 2,477 
BALANCE SHEET AUG. 31. 
1913. 1912. 1913. 1912. 
Assets— £ £ Liabilities — £ £ 
Cost of properties___1,600,142 1,600,142! Preference stock.... *472,520 472,520 
Expend. on prop'ties 106,745 90,633 Ordinary stock. .-_ .- 473,600 473,600 
Furniture & fixtures. 376 376 | Funded debt_.----- 1 462 2,289 1,470,608 
Investments -_---- 5,155 5,155) Sinking funds__--__- 35,592 27,731 
Water-power Cos., for P. F. M. improve- 
dividends_ __---- 26,804 26,804 ment account 23,208 67,781 
Water-power cos. Depreciation reserve 83,537 22,851 
impt. acct. (cash Interest and missel- 
remitted) - _ - 12,000 6,000 laneous .-- 35,013 29,096 
SS ae 6,741 8,439 
Misceil: ineous _____- 3,045 2,829 
Profit and loss_- - - -- 824,750 823,810 
a es 2,585,759 2,564,187 WN Sédicusaaner 2,585, 759 2,564,187 
* Accrued dividends accumulated for 7 years, 56%.—V. 96, p. 199. 


a 


ERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alaska Government Roads.—See items under “Banking, 
Financial and Legislative News’’ on a previous page. 
Alaska Pacific Ry. & Terminal Co.—Receivership.— 


EN 


J one a ¥ 


G 


R. D. Gray of Katalla, Alaska, has, it 1s reported, been 
appointed receiver. 
The company has only a few miles of track laid, but it also has some 


track terminals at Martin Point, Alaska. Construction, it is stated, was 
stopped by order of the Government. 

Black Diamond RR.—Sale.— 

The road was sold at auction at Marion, O., on Dec. 29 by the Master 


to Edward M. Stotlar of the Stotlar- 
Theline is graded 12 miles east of Marion 
6 miles. A eoal mine was included in sale. 
Boston Elevated Ry.— Dividend Reduced.—Owing to the 
award last week of the board of arbitr: st ors, requiring an in- 


in Chancery of Williamson County 
Herrin Lumbern Co. for $28 ,200. 
and in operation to Pittshbi irgh, 


erease of wages, the directors on Jan. 26 declared a semi-an- 
nual dividend of only 2°% on the $23,950,000 capital stoek, 


pi avable Feb. 16 on stock ot record Feb. 2, contre sting with 
an unbroken record of 3% semi-ann. from 1902 to 1913, inel. 


Issued by the Company Explaining Reduction. 
award of the board of arbitration, which arbitrated th e ques- 


Siatement 
The recent 





tions of wages and working conditions of the pares of the company, 

will increase the operating expenses of the company by a subs antial 
amount, and will be so serious a financial burden in the An mediate future 
that the board oe ome ‘tors does not feel warranted in d: ‘laring a dividend 
at the present time of over of, . is hoped that this reduction will be 
temporary, and it “ah suid be, provided the public realizes that investors 
in public service corporations such as ours are entitled to a fair, just and 


reasonable return, and consequently does not, in the future, force burdens 


on the company which it cannot afford. 
Comments Made by *‘Boston News Bureat'’ Jan. 26. 

The fisea! year ends June 30. For the 12 months to June 30 next the 
company will have returned to stockholders 5°% Of this, 2% was paid 
in Aug. 1913 and 2° is the present dectaration. The July dividend may be 
2 %.s like the present, but the dividend a year from oow could be 3° and 
still! returned to shareholders for the 1914-15 fiscal year, thus continu- 
ing the ‘legality”’ of the bonds [as savings bank investrrents}. 

One of the facts which decided the directors to make a straight 1° re- 
duction at this time, instead of putting the stoek on a regular 244% semi- 


annual dividend basis, was the necessity of conserving funds to meet the 
retroactive payment of ten months under the wage award. While the exact 
proportions of this lump payment are not known, it may be figured at 

$200,090 and $30! 000. The 1% reduction ia dividends amounts 


between 3 
15 


to a saving of $239,000. 

Award.—The board of arbitrators at midnight Jan. 
granted the company’s carmenan increase in wages, retro- 
active to May 1 1913; also shorter hours, &e. 

For surface car men the advance in maximum rate per hour ts from 28.9 
to 32 cts.; elevated motormen from 30.3 to 34 cts., &c. The award, it is 
said, will cost the company about $300,000 the first year, $400,000 the 2d 
and $500,000 the 3d. Had the demands of the men been granted in full 
the cost would have been about $2,000 090 per ann., plus cost of observance 
of 9-in-11-hour law, or another $i, 000,000. See V. 97, p. 1354 

Boston & Maine RR.— Maturing Notes.—Holders of over 

75% of the $10,000,000 notes maturing Feb. 3 1914 having 
seamed to an extension of their notes until June 2 — 
Pres. McDonald on Jan. 27 gave notice by adv. that it “was 
most important that the remaining noteholders communicate 
at onee with Mr. Wm. J. Hobbs, Vice-President of the B. & 
M. RR., North Station, Boston, stating amounts and num- 
bers of notes held by them.’ Yesterday holders of 91% of 
the notes were reported to have assented.—V. 98, 234, 154. 


Boston Revere Beach & Lynn RR.—Ponds.—Spencer 
Trask & Co. and Paine, Webber & Co. sold last week at 





Secretary H. Dee. 29 wrote in substance: 

Results.—The revenues received by the company are as follows: (1) Divi 
dends from the shares of St. Anthony Falls Water Power Co. and Minne 
apolis Mill Co., £69,072; (2) fixed rent of $100,0 0) per annum under the 
lease of the company's mills to the Pillsbury Flour ills Co., £20,619; (3) 
one-half share of the profits of the Pillsbur y Flour Mills Co. over and 
above $150,000 per annum, £69,686; total, £150,377. 

The total revenue » ceivable by this company for the year amounted to 
£150,377, as agains 716 for the preceding year. The revenue account 
shows a debit balance for the year of £911, which has been carried to the 
balance sheet. 

Water-Power Comnpanies.—The flow of water was for the greater part of 
the year below the usual aaandard: but reports received during the last few 
months indicate a return to the normal flow. Considerable progress has 
been made with the reconstruction of the apron at St. Anthony Falls and 
the work should be completed in the summer of 1914 at a cost we hope 


less than originally anticipate 

Millis pin operating company s 
carried on nder exce pt ionally 
of flour, ouren er, W us { he lar 


somewhat 
has been 
Its output 


The con 


business during the year 
favorable market conditi 
since ib took over the business 
dition of the walls of the ‘A’ mill caused grave anxiety, requiring the con- 
struction of numerous buttresses to support the rear wall. The 
is now considered perfe etly safe. The result of the year's working of the 
mill is thi 4 this company’s share of surplus profits, which last year amounted 
to £10.8 has this year reached the very substantial sum of £69,686 
The lies 9 of our share of surplus profits from the operating company has 
been credited to the permanent improvements account, the balance re 
maining due by this companv on that account being now therefore reduced ' 
© £23,208, as per balance sheet. 


ms 


res 


building | 





9914 and int. the final $150,000 of the issue of $1,000,000 
| Ist M. 4s. due July 15 1927.—V. 98, p. 154. 

| British Columbia Electric Ry.—New Cap. Stock —The 
| shareholders in London on Dee. 19 authorized an increase in 
| the share capital from £4,600,000 (in three classes) to £5,- 
| 000,000. Under previous authorization the directors al- 
| ready had the power to issue £280,000 additional shares, 
| making the total capital stock now available £680,000. 

| The report of Chairman Horne-Payne then submitted sald in substance: 
| ‘Although the directors are asking for power to create additional share 
| capital, they have no intention of issuing it at present, nor do they expect 
; to issue it during the next year; but it is necessary that they should have 


power to issue additional shares as and when that course becomes desirable. 
Meanwhile, we shall contine to limit our capital expenditures to absolute 
necessities until the pressure of genuine demand for our various services 
proves that it is necessary and will be remunerative. By April or May next 
i think we shall see a gradual general improvement in commercial condi- 
tions, and that there will be a complete return of prosperity and progress 
in 1915. The money actuatty expended on the enterprise of B. C. El. Ry. 


Co. amounts to $45,000,000, on which the interest and div oe ‘paid out 
| last year were equal to less than 414 %."’—V. 97, p. 1285, 1114. 
Buffalo & Susquehanna RR. Corp.—New Director.— 


' Perey C. Madeira of Madeira, Hill & Co., has been elected 
a director.—V. 97, p. 1662 
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Capital Traction Co., Washington, D. C.—Earnings.— | 


Calendar Gross Net Other Interest, Dividends Balance, | 
Year— Earnings. Earnings. Income. Tares, &c. (6%). Surplus. 
1913 - _$2,310,166 $1,130,897 $12,286 $420,179 $720,000 $3,004 | 
1912 _.... 2,265,214 1,166,557 13,317 412,749 720,090 47,126 | 

—V. 96, p. 417, 134. 


Chicago City Ry.—Bonds Listed.— 

The Chicago Stock Exchange has listed a further $250,000 of the Ist M. | 
5s, making the total outstanding $28,950,000.—V. 98, p. 155. 

Chicago Lake Shore & South Bend (Electric) Ry.— 
Changes in Management.—‘‘Cleveland Finance”’ Jan. 24 said: 

H.C. Lang, of Mandelbaum, Wolf & Lang, has been elected Sec.-Treas. 
and has taken over the operating management, consolidating in one head 
the duties formerly performed by A. R. Horr and the Warren Bicknell Co., 
respectively. The resignation of Mr. Horr from the Cleveland Trust Co. 
and his removal from the city was largely responsible for the change. | 
Laws of Indiana requiring officers of such corporations to reside in the State 
are responsible for the resignation of F. H. Goffas President. _ His successor 
has not yet been chosen. C.N. Wilcoxson has been elected V.-Pres. and 
General Manager.—V. 91, p. 1446. 

Chicago Milwaukee & St. Paul Ry.—Bonds Sold.—The 
company has sold to Kuhn, Loeb & Co. and the National 
City Bank the $9,741,000 general M. 414% bonds held in 
the treasury. This closes the issue, except for refunding 
purposes, about $52,000,000 being reserved for prior liens. 
The brokers have re-sold the bonds, the price being reported 
as 103% less 44. 

New Bonds, &c.—Application will be made next week to | 
Missouri RR. Commission for authority to issue $30,000,000 
of the new general refunding M. bonds, a part of which at 
least, it is stated, may he issued at present. 

See Idaho & Washington Northern RR. below.—V. 303, 73 

Chicago Railways.—Application.—An application, it is 
announced, will be made Feb. 10 to the Illinois P. U. Com- 
mission for permission to issue $1,400,000 bonds and $4,000,- | 
000 short-time notes for improvements. 

W. W. Gurley, General Counsel, says: ‘‘As we do the work required 
under the traction ordinance during the year we borrow the money needed 
and give interim certificates as security. Later we take up the certificates 
with bonds, but we are not permitted under the ordinance to issue bonds 
until the work has been completed and only to the extent of the actual 
value of the improvement. Last year we issued about $4,000,000 of | 
interim certificates for money borrowed. As the work was completed we | 
issued bonds to redeem these certificates, but there still remains about | 
$1,400,000 in certificates to be retired. We will need between $4,000,000 | 
and $5,000,000 to pay for work this year, and we shall have to issue interim | 
certificates the same as heretofore.—V. 98, p. 303, 235. 

Chicago Rock Island & Pacific Ry.—Lease.—The com- 
pany has taken over under a 99-year lease, as of Jan. 1,the 
Malvern & Camden Ry., recently completed by it, extending 
from Malvern to Camden, Ark., 60 miles. The line will be 
operated as a part of the Arkansas division of the Rock Isl- 
and.—V. 97, p. 1821. 


Chicago St. Paul Minneapolis & Omaha Ry.—Appli- 
cation.—The company has applied to the Wisconsin RR. 
Commission to issue $1,700,000 debenture bonds of 1930. 

The proceeds, it is reported, «are to be used for extensions and better 
ments during the past two years, amounting to about $1,240,000, and the 
remainder for locomotives, steel passenger coaches, steel smoking and bag- 
gage cars costing about $500,000. The Commission last week authorized 
the company to issve &99,000 of consolidated X!. bonds { 


I or the comple- 
tion of the branch line to Park Falls, Wis.— V. 97, p. SS1. 


Cities Service Co., New York.— Stock and Bond Holdings. 
—Bonded Debt of Subsidiary Companies—Complete List. 

See ‘Electric Railway Section’’ issued to-day .—V. 98, p. 303. 

Cleveland Painesville & Ashtabula (Electric) RR.— 
Status.—‘‘Cleveland Finance’”’ Jan. 24 said: 

The Ist M. 5% bonds have recently been offered around 50 with no 
takers. The company has not earned the interest on its [$990,000] bonds 
for several years, but this interest has been paid largely by the Clevetand 
Painesville & Eastern, which owns the common stock. In April 1916 
$500,000 of the Ist M. bonds of the Cleveland Painesville & Eastern become 
due and before that time it is expected a new financing plan will be broucht 
out for the Painesville road. At that time it may be necessary to foreclose 
the bonds. ‘The best of opinion, however, is to the effect that whatever 
happens the Ashtabula bonds are worth their present market price and of 
course the investor has the chance of eventually doing better. The road in 
1912 showed a deficit of $27,000.—V. 96, p. 553. 

Columbus (0O.) Urbana & West. (Elec.) Ry.—No Sale. 

A press dispatch says that no buyers appeared on Jan. 27, when Superin- 
tendent of Banks Emery Lattanner offered the road for sale, in accordance 
with the recent order of Judge Kinkead, and that another attempt to find 
a buyer for the bonds will be made.—V. 97, p. 1732. 


Coney Island & Brooklyn RR.—Wage Jncrease.—The 
company on Jan. 27 announced an increase of 10° in the 
wages of employees. The increase will, it is said, affect 
about 500 men and puts them on the same basis as those of 
the Brooklyn Rapid Transit Co., which run from 24 to 28 
cents an hour.—V. 98, p. 303, 235. 


Cuban Central Railways.—Over 93% Assent.—It was 
announced in London on or about Jan. 15 that holders of 
upwards of 84,000 ordinary shares, out of a total of 90,000 


had accepted the offer recently made for their shares. 

The United Railways of the Havana& Regla Warehouses, Ltd., offered an 
exchange on the basis of £7 10s. of United Railways ordinary stock for each 
£10 ordinary share of this company. The United has given notice that 
the offer will be definitely closed Jan. 29. The London Stock Exchange 
has been asked to list a further £68,000 5% deb. stock of Cuban Central, 
making £968,000 outstanding.—V. 97, p. 1662, 1357. 


Detroit River Tunnel Co.—Offering of Guaranteed Termi- 
nal and Tunnel Bonds.—White, Weld & Co. having sold over 
half of their block of $1,550,000 Ist M. 414s, due May 11961, 
are offering the remainder by adv. on another page at 961% 


pee + wasn age - 1, 
yielding about 4.70%. These bonds are part of a present 


OS. Dp. 


’ 





outstanding issue of $16,000,000 Ist M. Terminal and 
Tunnel 444% 50-year gold bonds, guaranteed, principal and 
interest, by endorsement, by the Michigan Central RR. 


Total authorized, $30,000,000; reserved for future additions 
and improvements, $14,000,000. The bankers say: 


Secured by first mortgage on extensive passenger and freight terminals 
in Detroit, Mich., used by the Michigan Central RR., and also on the dou- 
ble-tube tunnel under the Detroit River. The tunnel is an integral part 
of the main line of the Michigan Central system between Niagara Falls 
and Chicago. 

Property leased to the Michigan Central RR. Co. for 999 years for rental 
sufficient to pay all operating expenses, taxes,interest on these bonds and 
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at least 4% on the $3,000,000 capital stock of the Tunnel Company, all 
of which is owned by the Michigan Central RR. Co. 

Income of the Michigan Central RR. Co., guarantor of these bonds, 
reported for cal. year 1912 as $2,726,332 in excess of all expenses, taxes, 
interest and rentals, including rental paid for the Tunnel Company's 
property. See also V. 92, p. 1499.—V. 98, p. 235. 

Detroit United Ry.—Supreme Court Declines to Pass on 
Validity of Municipal Ownership Amendment.—See ‘*Michi- 
gan”’ in “State and City’’ Department.—V. 98, p. 235. 

Erie RR.—New Officer—Delos W. Cooke, Gen Traffic 
Mer., has been elected Vice-Pres. and Gen. Traffic Mgr.— 
V. 97, p. 1898. 

Federal Light & Traction Co.—ELarnings.— 


Including Controlled Cos. (except Deming Ice & Electric Co.) 


Calendar Controlled Cos.— Federal Total Int., Pf.Divs. Balance, 
Years— Gross. Net. Net. Net. &c. (6%) Surplus. 
3 $ $ $ $ $ $ 
1913___.-2,329,167 940,132 def.36,640 903,492 572,537 150,000 180,955 
1912____.2,167,507 914,352 sur.22,447 936,799 442,827 150,000 343,972 
—V. 98, p. 304. 


Galveston-Houston Electric Co.—Common Dividend In- 
creased from 6% to 79% Basis.—The directors on Jan. 22 de- 
clared a regular semi-annual dividend of 314% on the pref. 
stock and also a dividend of 314% (an inerease of 4% of 1%) 


| on the common capital stock, both payable Mar. 16 1914 on 
| stock of record Mar. 5 1914. 


Sec. Chester M. Clark says: 


The amount declared on the common stock is 50 cts. per share larger 


than the previous dividend, and, in view of the company’s present earnings, 


it is reasonable to expect that this 7% rate on the common stock can be 

Option to Subscribe for New Common Stock—Notes to be Paid. 
—lIn order to pay the $600,000 3-year 6°% coupon notes due 
April 1 1914, and to mect other capital requirements in 1914, 
there will be offered, on or about Feb. 5, to pref. and common 
stockholders of record Feb. 4 1914, for subseription pro rata 
at par, $1,000,000 authorized but unissued common stock. 

This stock, if paid for in full, will carry the dividend of 34%, payable 
Mar. 16 1914. ‘The option will be given to pay for the new shares in two 
installments of 50° each. Detailed information regarding the subscrip- 
tion rights will be sent to all stockholders about Feb. 5 1914. On Dec. 31 
1913 there were outstanding $3,000,000 common and $2,990,500 pref. stock. 
—V. 98, p. 155. 

Georgia Ry. & Electric Co., Atlanta.—New Stock.— 
All shareholders of record Jan. 26 are offered the right 
to subseribe at $118 a share on or before Feb. 15 for $514,600 
common stock (underwritten) to the extent of 5% on the par 
value of stock now held, whether com. or pref. Subscrip- 
tions must be paid on or before Mareh 1. <A circular says: 

In accordance with the contract of lease dated Jan. 1 1912 the Georgia 
Ry. & Power Co., lessee, has acquired the sale of the $541,600 par value 
of common capital stock of the Georgia Ry. & Elec. Co. now in treasury, 
for the purpose of paying for permanent improvements and additions to 
the demised premises, and has offered to pay for said stock $118 per share. 
[Stock out at last accounts: com., $8,000,000; pref. 5% n.-c., $2,400,000.] 
—V. 98, p. 304. 


Great Northern Ry.—VListed.—The New York Stock 
Exchange has authorized to be listed on and after Feb. 16 
$21,000,000 additional preferred stock, which was offered to 
stockholders in Jan. 1915 at par (V. 95, p. 1541, 1607, 
1745), on notice of issuance and payment in full, making 
the total amount to be listed $231 ,000,000. 


Earnings.—For 5 months ending Nov. 30: 
Five 


Oper. Net (after Other Fired Dirs. Balance, 
Months— Revenue. Tares. Inc. Charges. (34%). Surplus. 
$ $ $s : $ 3 
1913-____.-39.427,161 16,994,324 962,679 3,130,590 7,699,194 7,127,219 
912 37,562,273 17,007,795 


The dividends deducted as above include two quarterly payments of 
134 % each on Aug. 1 and Nov. 1 1913 on $209,980,900 stock ($7,349,331), 
and interest accrued on subscriptions for $21,000,000 additional stock, 
$349,863. From the surplus as above, $7,129,219, there was appropriated 
$106,805 to cover renewal of Allouez Bay Ore Docks, leaving $7,020,414. 
—V. 97, p. 1107, 1121. 

Green Bay & Western RR.— Distribution on Class B De- 
bentures Decreased.—The directors have declared a distri- 
bution of 5¢ of 1° on the $7,000,000 class ‘‘B’’ debentures 
(comparing with 114° % paid in Feb. 1913 and % of 1% in 
Feb. 1912 and 1911), payable, out of the net earnings for 
the year 1913, at 40 Wall St. Feb. 9 to holders of record Feb.7. 
Div. Record. 


"Oo. "OL. "2. "GS. "04. "O6- G7... *OB.. “OB. *20..°11. °22. °13. *24 

“A’' debs.% 2% 3 4 4 4 5yrly. 5 5 5 5 5 5 5 
Stock...... 2% 3 4 4 4 5yrly. 5 5 5 5 5 5 5 
“B" debs__ _ be AS “Me KK KOMIK SS 
The usual 5% on the $2,500,000 stock and $600,000 ‘‘A"’ debentures 


was also declared.—V. 96, p. 1014. 


Hudson & Manhattan RR.—Listed.—On subsequent 
pages of to-day’s issue will be found at length the applica- 
tion to the New York Stock Exchange in connection with 
the listing of the new First and Refunding M. 5% bonds, 
series A, and Adjustment Income 5% M. bonds, which have 
been issued in accordance with the Plan of Readjustment 
dated Jan. 14 1913, fully deseribed in the ‘‘Chronicle’”’ of 
Jan. 18 1913 (pages 208 to 210), and also the $5,000,000 
New York & Jersey Ist M. 5s of 1902, due Feb. 1 1932.— 
V. 97, p. 1733. 

Idaho & Washington Northern RR.—Sale.—The bond 
and note-hoiders having, it seems, generally accepted the offer 
of Chicago Milwaukee & St. Paul Ry. to give in exchange 
therefor its 4% debenture bonds due 1934, the latter company 
on Jan. 21 took over the control of the line. 

The general cffices were removed from Spokane to Seattle and the officers 
of the operating and traffic departments of the system at Spokane placed 
in charge of the road, headed by IH. B. Earling as President. Compare 
VV. Of. @. 1622. 

International Traction Co., Buffalo, N. Y.—Preferred 
Dividend.—The regular semi-annual dividend of 2%, also an 
additional dividend of 2° on account of arrears, has been 
declared on the $5,000,000 4% cumulative pref. stock, 
payable Feb. 1 to holders of reeord Jan. 24. 


In addition to the regular payment of 2% each in Feb. and July 1913 


there were disbursed 4% and 2% respectively on account of accumulations. 
The amount due after payment of the dividend on account of accumula- 
tions is 42% —V. 98, p. 155. 
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Lake Shore Electric Ry.—E£arnings.— 


Calendar Gross Net Other Interest Pref.Divs. Balance, 

Year— Earnings. Earnings. Income. Paid. (6%). Surplus. 
1913___----$1,119,312 $448,707 $25,600 $324,696 $60,000 $89,011 
1912- 1,052,518 147 454 25,000 322,700 60,000 89,754 
—V. 96, p. 550, 360. 


Lehigh & New England RR.—Eyuipment Trust—Merger. 
—The directors have authorized an issue of $600,000, series 
D, 44%% gold equipment trust certificates dated Mar. 2 
1914, maturing $40,000 yearly Mar. 1, 1915 to 1929 inclusive; | 
principal and dividends (M. & S.) payable at Penn. Co. | 
for Insurances on Lives & Granting Annuities, Phila., trustee. 

Brown Brothers & Co. are offering these new certificates 
at prices to yield about 434%. Par $1,000 e*. 

Guaranteed, both as to principal and dividends, by the Lehigh & New 
England RR., which further agrees to pay all taxes, in so far as it may law- 
fully do so. except succession or inheritance taxes. Secured by assignment 
to trustee of a lease contract with the railroad of 7 consolidation freight 
locomotives, 3 switching locomotives, 500 steel hopper coal cars of 100,000 
Ibs. capacity and 200 steel drop-bottom gondola coal cars of 80,000 Ibs. 
capacity. Aggregate cost, $706,095; this issue, $600,000. The trustee re- 
tains title to entire equipment, and out of the rental therefrom will be en- 
abled to retire at maturity the total issue with dividends and charges. 

The Panther Creek RR., extending from Tamaqua to Nesquehoning, 
32 miles, was taken over Dec. 1 last through agreement of merger and 
consolidation dated Nov. 26 1913. No new mortgage, we are informed, 
has been authorized. Compare V. 97, p. 1663.—V. 98, p. 152, 74. 


Maryland Electric Railways, Baltimore.—Car Trusts.— 
The Maryland P. S. Commission has sanctioned the issuing 
of $153,000 car-trust 1 to 10-year 6°) bonds on account of 
new rolling stock.—V. 88, p. 686. 

Michigan Central RR.—Guaranteed Bonds Offered.— 


See Detroit River Tunnel Co. above.—V. 98, p. 236. 

Minneapolis & St. Louis RR.—Nolice.—Attention is 
called to the fact that to-day is the last day for deposit of 
notes maturing Feb. 1 with Speyer & Co. to get the benefit 
of the extension of 2 years at 6% under the plan referred to 
last week, page 304.—V. 98, p. 304, 236. 

Missouri Kansas & Texas Ry.—Compromise.—A com- 
promise, it is stated, has been reached in the suit brought by 
the State of Texas against the M. K. & T. Ry. of Texas, in 
which the State alleged violation of State anti-trust laws and 
asked large penalties. The terms of the compromise have 
not been made public. 


The suit charging an illegal merger by the M. K. & T. Ry. of Texas with 
8 other roads in the State, was filed by Attorney-General Looney soon after 
the Legislature early in 1913 had passed a bill authorizing the merger. 
Gov. Colquitt vetoed the bill, but the Legislature passed it over his veto. 
—V.97, p. 1579, 1590. 


New York Central & Hudson River RR.—New Consoli- 
dation Mortgage for $167,102,400 to Secure Certain Existing 
Bonds and Debentures and to Refund Same—No Increase in 
Debt.—Albert H. Harris, Vice-President N.Y. Central lines 
west of Buffalo and General Counsel lines east of Buffalo, 
has favored us with the following: 


The Consolidation Mortgage, dated June 20 1913, has been executed by 
the New York Central to the Bankers Trust Co., as trustee, to secure bonds 
and debentures to the amount of $167,102,400, viz.: 


(1) Equally Secured by Lien Prior to that Securing the Debentures— 

New York Central 3}, Lake Shore collateral bonds_-____....$90,578,400 
New York Central 3!.°;, Michigan Central collateral bonds 19,336,000 

(2) Equally Secured by Lien Subsequent to Lien of Aforesaid— 

New York Central debentures of 1904- 

New York Central debentures of 1912-__- , ; 

New 4% Consolidation Mortgage bonds dated Aug. 1 1913 
and due Feb. 1 1998 (int. F. & A.), issuable in series A, B, 

C and D only to refund above coll 

The several indentures under which these collateral bonds and debentures 
were issued provided that they should be secured by a lien in case the New 
York Central should execute any new mortgage on its railroad. 

On the main line of the N. Y. Central between New York and Buffalo 
there is no lien ahead of that of the Consolidation Mortgage except the 
N. Y. Central's $100,000,000 Ist M. dated June 1 1897; and on the rail- 
roads recently consolidated with the N. Y. Central, such as the Rome 
Watertown & Mohawk & Malone, &c., there are no liens 
ahead of the Consolidation Mortgage except the underlying mortgages on 
those several properties at the time of consolidation and the N. Y. Central's 
$100 ,000,000 Ist M. 

The Consolidation Mortgage covers the owned lines of the N. Y. Central 
(including those recently brought in by consolidation) , three-quarters (3,750 
shares) of the stock of the Hudson River Bridge Co. at Albany and the 
leases of the Troy & Greenbush, New York & Harlem, West Shore and 
Beech Creek railroads. 

The Lake Shore collateral bonds and the Michigan Central collateral 
bonds, aggregating $109,914,400, are equally secured under the Consoli- 
dation Mortgage by a lien prior to that securing the debentures. 

The Consolidation Mortgage provides for the issuance of not exceeding 
$167 ,102,400 of 4°% bonds, which shall be secured under it by a lien of equal 
rank with that securing the debentures, which 4°% bonds may be from time 
to time, as the board of directors decides, offered in exchange for and to 
retire the Lake Shore collaterals, the Michigan Central collaterals or the 
debentures. An offer has been made to such Lake Shore collateral bond- 
holders as consent to the consolidation of the N. Y. Central and the Lake 
Shore to make an exchange, following consolidation, of these 4°% bonds for 
their 344% Lake Shore collaterals. 

The Consolidation Mortgage does not increase the present bonded debt 
of the N. Y. Central. It secures certain of its bonds and debentures now 
outstanding, and whenever the 4° bonds are issued under it in exchange 
for collaterals or debentures,the new bonds will take the place of the old 
ones which are so retired. [The new bonds are payable, principal and in- 
terest, without deduction for any tax ‘‘other than any Federal income taz 
which the railroad company or the trustee may be required to pay or to 
retain therefrom under any present or future law.’’] 


Mileage Covered by Consol. Mtge. (as Shown by Deed of Trust). 
1. Railroads on which the Consolidation Mortgage is a First Lien— 

—— Lake to Nyando (St. Lawrence Co.), 69.27 miles. Branch 
lines: North Tonawanda to Tonawanda, 2.81 m.; West Genesee 
St. to Erie dock in Buffalo, 4 m.; Albany to West Albany, 1.24 m. 
2. N. Y. Cent. $100,000 ,000 1st M. of 1897 First Lien— 

Main line, west side N. Y. City to Buffalo (crossing the Hudson 
River at Albany on bridge of Hudson River Bridge Co., see 
below), 440 miles; 17 branches (to Troy, Rochester, Geneva, 
Attica, Niagara Falls, &c.), 387.38 miles_-_-- 
3. Railroads Recently Merges with N. Y. Central and Brought 

under ils 1st M. of 1897, Subject to Underlying Bonds— 

(a) Mott Haven Junction, 149th St. to Spuyten Duyvil, N. Y. 
City, subject to $2,500,000 (closed) Spuyten Duyvil & Port 
Morris RR. Ist M. 3%s of 1959_______- bonnie 

(b) 155th St., N. Y. City to Putnam Junction, N. Y., 53.73 m., 
and branches to Yonkers and Mahopac Falls, 5.15 m., subject 
to $1,200,000 N. Y. & Northern Ry. Ist 5s of 1927 and $3,- 
987 ,000 (closed) N. Y. & Putnam Ist consol. 4s of 1993 

(c) Herkimer to Malone, 173.33 miles; branches to Hinckley_and 
Saranac Lake, 8.85 m., subject to Mohawk & Malone Ry., 


$48 ,000 000 
9,188 ,000 


bonds and debentures, respectively. 


Miles. 
73.57 


827.38 


5.31 


58.88 


d) Rome to Norwood, 147.52 m.; Niagara Junc. to Oswego, 144.12 Miles. 
m.; 6 branches to Cape Vincent, Ogdensburg, Pulaski, &c., 
90.54 m.; subject to $9,995,000 (closed) Rome Watertown & 
Ogdensburg consols of 1922-- ae 382.18 
e) Woodard to Fulton; subject to $175,000 (closed) Syr. Phoenix 
& Oswego Ry. Ist 6s of 1915 a 17.10 
(f) Norwood to Massena Springs; subiect to $130,000 (closed) 
Norwood & Montreal RR. Ist 5s of 1916 12.89 


(zg) Rochester to Windsor Beach; subject to $375,000 R. W. & O. 
Terminal Co. 5s of 1918 . 7.30 
(h) Utiea to Ogdensburg, 134.31 miles, and Rivergate to Clayton, 
15.85 m.; subject to $1,950,000 (closed) Utica & Black River 


Ist 4s of 1922 _ 150.16 
(i) Paul to Richland, Oswego County; subject to $350,000 Oswego 
& Rome RR. Ist 7s of 1915 and $400,000 2d M. 5s of 1915 
(also subject to $9,995,000 R. W. & O. consols) 26.62 
(j) Carthage to Sacketts Harbor; subject to $300,000 Carthage 
Watertown & Sacketts Harbor RR. Ist consol. 5s of 1931 28.96 
(k) Carthage to Newton Falls, subiect to $1,100,000 (closed) Car- 
thage & Adirondack Ry. Ist M. 4s of 1981 45.86 
(1) Gouverneur Junction to Edwards; subject to $300,000 Gouver- 
neur & Oswegatchie RR. Ist M. 5s of 1942 13.07 
(m) Bridge, &c., at Oswego; subject to $100,000 Oswego RR. 
Bridge Co. Ist M. 6s of '15 and $9,995,000 R. W. & ©. consols Inc .above 
(n) $375,000 of the $500,000 stock of Hudson River Bridge Co 
4. Recently Merged with N. Y.Central, but Not under 1st M. 1897— 
Little Falls to Dolgevillé; subject to $250,000 Little Falls & 
Dolgeville RR. Ist M. 3s of 1932 : 10.08 


5. Leasehold Interests (subject to N. Y. Cent. 1st M. of 1897 and 
to the 1st M. bonds of each company, &c.)— 

Troy & Greenbush RR. (unbonded) for corporate existence; 
N. Y. & Harlem RR. for 401 years from 1873; West Shore RR. 
475 years from 1886, with privilege of renewal for a further 
500 vears; Beech Creek RR. for 999 years from 1890. 

6. Real Estate Owned and Used at Grand Central Term., N. Y.C.— 
Said property subject to the company’s Ist M. of 1897 and to rights 

of N. Y. N. H. & Hartford RR. Co. 


7. Trackage and Other Agreements with N. Y. N. H. & Hartford 

RR. Co.,&c. 

Refunding and Improvement Mortgage.—This, the second 
of the company’s new mortgages, is made under date of 
Oct. 1 1913 to the Guaranty Trust Co. of New York, as trus- 
tee, to secure bonds which will mature Oct. 1 2013 and be 
issued in series bearing date of April 1 or Oct. 1 next preceding 
the date on which the series is authorized, and carrying in- 
terest at such rates as shall be fixed by the board for the suc- 
cessive series. Mr. Harris, who drew up the new mtges., says: 
Purpose—Capital Requirements, Present and Future—Debt Unification. 
The purpose of this mortgage is to provide for future financing of the 
New York Central or of a successor consolidated company, so far as such 
financing is to be taken care of by the issuance of bonds. It is so drawn 
that bonds may be presently issued under it to provide capital now needed 
by the New York Central. The mortgage is complete in itself as a refund- 
ing and improvement mortgage on the New York Central proper, and the 
issuance and use of bonds under it is not at all dependent upon consolidation 
of the New York Central and the Lake Shore. : 

Whenever, however, the New York Central shall be consolidated with the 
Lake Shore or with other companies, the lien of the Refunding and Im- 
provement Mortgage may, by the execution of supplements, be extended 
so as to include the properties brought in by consolidation, and bonds 
thereafter issued under the mortgage may be used for the corporate purposes 
of the consolidated company. 

The Refunding and Improvement Mortgage bonds may be issued from 
time to time to retire, at or before maturity, the outstanding bonds of the 
New York Central, and, in caseof consolidation, the outstanding bonds of 
the consolidated company, so that by the issuance of these bonds the bonded 
debt of the company may be gradually unified. 


Outstanding Bonds Limited to Three Times the Capital Stock—Limitations 
after Issue of $500,000,000. 

The amount of bonds which may be issued under the Refunding and 
Improvement Mortgage is not limited to a stated amount, but is deter 
mined by standards set up in the mortgage itself, and those standards are 
believed to be such that a bondholder will be indifferent as to the amount 
of bonds which may be outstanding under the mortgage so long as the 
standards are complied with. The amount of Refunding and Improvement 
Mortgage bonds outstanding cannot exceed three times the amount of the 
capital stock of the company or of a successor consolidated company, as 
from time to time the amount of stock is increased. 

After $500,000,000 of the bonds shall have been issued, not more than 
80% of the cost of improvements, additions or new property can be paid 
for from the proceeds of bonds. Not more than one-third of the amount 
of bonds can be used in the acquisition of bonds or stocks of other com- 
pas After $500,000,000 of bonds shall have been issued, no additional 
xonds can be issued without the vote of stockholders. In addition, each 
issue of bonds must receive the advance approval of such railroad commis- 
sions and public service commissions as have authority to supervise the 
issuance of securities by the railroad company. 

Description of New Bonds. 

Bonds may be issued in series, and each series may be made payable in 
the United States in dollars or in foreign countries in money of those coun- 
tries, or in both the United States and such foreign countries. Bonds of 
the different series will bear such rates of interest as the board of directors 
may fix for such series. The different series may be called for redemption 
before maturity at such times and with such premium, if any, as at the 
time of issue the board of directors shall fix. Interest on the bonds will 
be payable April 1 and Oct. 1. The principal will mature Oct. 1 2013. 
Lien Follows Consolidation Mortgage on Road Now Owned—Further Securily. 

The Refunding and Improvement M ortgage is a lien next to the lien of the 
New York Central's Consolidation Mortgage [see above! on the railroad 
owned by that company, on three-quarters of the stock of the Hudson River 
Bridge Co. at Albany, and on the New York Central's leasehold interests in 
Troy & Greenbush, N. Y. & Harlem, West Shore and Beech Creek RRs. 

This mortgage is a first lien on the leases to the New York Central of the 
Beech Creek Extension, Geneva Corning & Southern, New Jersey Junction 
and Wallkill Valley railroads, subject to the outstanding bonds of each; 
and a first collateral lien on the bonds of the Beech Creek and the Beech 
Creek Extension railroad companies owned by the New York Central, 
[being $500 ,O00j2d M. 5s and $3,964,000 consol. mtge. 4s, respectively]. It 
is also a first lien on the following amounts of capital stock: 

—Owned and Pledged— —-——Total Issued 
Pref .Stock. Com.Stock. Pref.Stock. Com.Stock. 
N.Y.& Harlem RR.(par $50)$1,111,300 $5,069,400 $1,343,950 $8,656,050 





FI UI a ai Saal oo Cf fs aaa 10,000,000 
Beech Creek Extension RR. ........ 5,174,000 -------- 5,179,000 
Geneva Corning & Sou. RR- 5,000,000 1,820,800 5,000,000 2,325,000 
New Jersey Junction RR...  _.____-_- _F aaa. 100,000 


The New York Central owns $45,289,200, par value, out of $50,000,000 
of Lake Shore stock, and that stock is pledged as security for $90,578,400 
of New York Central 34 % Lake Shore collateral bonds. The New York 
Central's equity in this Lake Shore stock is pledged under the Refunding 
and Improvement Mortgage. 

Bonds Issued or Issuable, for Retirement of which $297 ,211,400 Refunding and 
Improvement Mortgage Bonds are Reserved. 
N.Y.Central & Hudson River RR. ist M. of 1897, due 1997 
[The company reserves the right to issue the remaining 
$6 ,000 ,000 of the $100,000,000 authorized]___.__...--- $100,000,000 


Consolidation Mtge. (see above) dated 1913, due 1998___-_-_ 167,102,400 
Seventeen underlying divisional bond issues [mentioned above 

in table of mileage covered by the Consol’n Mtge.]______-- 29,509,000 
N.Y. Central $600,000 4% bonds due 1959 (of an authorized 

issue of $10,000,000) secured by mortgage executed in 1909 

by Geneva Corning & Southern RR., which $600,000 bonds 

the company reserves the right to issue__.............-.. 600,000 


| —V. 98, p. 236, 74. 
New York Central Lines.—Full Opinions.— 





500,000 Ist 4s of 1991 and $3,900,000 (closed) consol. 
8 


$2, 
Oi Sp acachcdcmnanebhbbidabemeadadeth cuuaieesmaees ween 





™ The decision of the Appellate Division of the Pupeene Court, Third 
Department, recently announced, which affirmed the judgment of the 


lower Court dismissing the suits brought by Clarence H. Venner and Conti- 
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nental Securities Co. to set aside the equipment trust of 1913, while unani- 
mous, is accompanied by 3 separate opinions, all of which are given in full 
in the New York ‘‘Law Journal” of Jan. 22. 

The opinions disclose considerable divergence of views on some of the 
questions discussed, though all concur in the final result. The leading 
opinion by Justice Woodward holds (1) in the suit brought by plaintiffs 
as stockholders of the Michigan Central RR. that as that company was a 
corporation of the State of Michigan, the action must fail because there was 
nothing in the complaint to show that the statute law of that State did not 
authorize the transaction complained of, and (2) in the New York Central 
case that the plaintiff (Venner) as a stockholder in that company could 
complain only of an ultra vires act done by it, and that in view of the rela- 
tions of that company to the other railroad companies, parties to the trust, 
its relations were not ultra vires. Compare V. 98, p. 236, 74; V. 96, p.1773. 


Northern Ohio Traction & Light Co.—J/ncrease—New 
Director.—The stockholders on Jan. 24 authorized an in- 
crease of $2,000,000 in the pref. stock, to be issued from time 
to time as required, making a total of $5,000,000. F.H. 
Goff has been elected a director to succeed Louis Beilstein, 
deceased. 

Earnings for Calendar Year 1913 and 1912.— 


Cal. Gross Net (after Bond Preferred Common Bal., 
Year— Earns. Tazes). eB sigs ane. “= 
$ 3 $ 
a 3,284,532 1,264,878 561,815 (6)152,738 (5)450,000 100,325 


i aa a ele 1,293,271 523,067 (3) 49,930 (4% 382,500 337,774 
» Dp. ° 

Northern Pacific Ry.—Official Statement as to Earnings. 
—December 1913, earnings compare with 1912 as follows: 


Operating revenue $5,681,000, decrease $674,000; operating expense 
$3,197,000, decrease $295,000; net surplus over the month's proportion of 
charges and dividends $523,000, decrease $386,000. 


Gross Earnings and Freight-Car Loadings for December. 
1910. 1911. 912 


¢ 912. 1913. 
Grose COPSines ..< sc. cc cscs $5,013,848 $5,253,317 $6,355,776 $5,681 000 
Freight-car loadings (cars)_. 610,240 62,990 76,031 66,853 


Like November, December 1912 was a peak month inthe record of the 
company’s business and earnings; so that while December 1913 shows a sub- 
stantial increase over prior Decembers, except in 1912, it failed to maintain 
the very large proportional increase of the latter. Of the 9,176 decrease in 
freight-car loadings in the month, 4,132 were grain—again mostly in North 
Dakota—and 2,120 were coal. Unseasonably mild temperatures again 
prevailed thorughout the territory served, which had a necessarily depress- 
ing effect upon movement of merchandise and fuel, but relieved operation 
from some of the difficulties and expenses usually caused by wintry con- 
ditions.—V. 97, p. 1036, 1018. 


Pennsylvania Company.—Lis/ed.—The New York Stock 


Exchange has listed $10,000,000 40-year guaranteed 4% 
trust certificates, Ser. E, due 1952 (V. 94, p. 768). 
Earnings.—For calendar year 1913: 
Operating revenue_-_._.- $66 573,352 | Deductions (concl. — 
et after taxes___.....- $14,278,616 | Sinking funds_-.--...-..-- $3,351,851 
Other income. ......... 13,685,870 | Add’ns & betterments.-... 3,000,000 
Total net income__-_---- 27,964,486 | Dividends, 7%-.---.------ 5,600,000 
Deduct—Int. on debt_-. 5,564,229| Miscellaneous_-_-........- 126 ,202 
Rentals, inc. jt. facilities 10,145,988] Balance, surplus....._.- 176,214 





Total profit and loss surplus June 30 1913, $8,214,012.—V. 97, p. 1025. 

Pennsylvania RR.—New Mortgage.—Acquisition.—The 
official notice Jan. 23 1914 as to the annual meeting of 
stockholders, which will be held on March 10 1914, states 
that there will be submitted for consideration: (a) ‘‘The au- 
thorization of a mortgage to secure bonds to be issued from 
time to time when and as approved by the stockholders to 
an amount not in excess at any time of the then oustanding 
capital stock.’”’ (6) An agreement for the acquisition of the 
franchises, property, &c., of the Hollidaysburg Bedford & 
Cumberland RR. Co., all the stock of which is owned. 
Extract from Statement by Prest. Rea in Oct. 1913 (No Later Data) 

Under this mortgage it is contemplated to issue bonds in such amounts 
from time to time as may be required to provide necessary additions, better- 
ments and improvements to its railroads, equipment, property and facilities; 
the funds that may be necessary to meet maturing obligations, and for such 
other corporate purposes as may be now or hereafter duly authorized by law. 

The aggregate amount of bonds that may be issued shall not at any time 
exceed the outstanding capital stock. When approved by the directors, 
the whole question will be laid before the stockholders for their considera- 
tion at the annual meeting in March next. 

The company has no expenditures that require immediate financing, but 
desires to announce the contemplated preparations for the necessary refund- 
ing and capital expenditures in 1914, 1915 and later years which it may be 
able to meet through the issue either of capital stock, consolidated (first) 
mortgage bonds, the new general mortgage bonds, or such other form of 
financing as will produce the best results for the company and meet the 
monetary conditions prevailing at the time of issue. [The company has 
no large financing requirements until 1915.]—V. 98, p. 304, 74. 


Philadelphia & Baltimore Central RR.—Bonds.— 
Henry & West, Cassatt & Co. and Montgomery, Clothier 
& Tyler of Phila., we learn, had on Jan. 28 sold at 93 and int. 
$1,507,000 of the present outstanding $2,200,000 Ist M. 4s 


of 1911, guar., p. & i., by Phila. Balt. & Wash. RR. Co.: 

Dated Nov. 11911, due Nov. 11951. Int.M.& N. Trustee, Fidelity 

Tr. Co., Phila. Auth., $10,000,000; out., $2,200,000. Free of Penna., 
Md. and normal U. 8. income tax. An absolute lst M. from West Phila- 
delphia, Pa., to Octarora Junc., Md., and branches, a total of 81 miles 
The Phila. Balt. & Wash. RR., which guarantees the bonds, reported for 
the cal. year 1912 gross earnings of $20,280,042 and surplus after all int. 
charges $2,023,179.—V. 98, p. 305. 
sn Beeeene—“sestieneeeaelt eee ene" eaieaaiel . -—— - ere - - 
& St. Louis & San Francisco RR.—Report of I. C. Com- 
mission.—The I.S. C. Commission, Jan. 26 submitted to the 
U.S. Senate the report of their investigation as to the causes 
of the receivership (V. 97, p. 1584, 1828). The report finds 
that the company’s insolvency is due to financial rather than 
operating causes and criticizes the sale of $3,000,000 General 
Lien 5s just prior to the receivership. The report says the 
company’s embarrassment may be attributed to various 
causes, among them: 

1. Disproportionate capitalization. 

2. The acquisition of new lines. 

3. The financing by the company of the New Orleans Texas & Mexico 
RR. and other South Texas lines. 

4. The desire for an entrance into Chicago, Ill., resulting in the assump- 
tion of heavy fixed charges in the acquisition of the stock of the Chicago 
& Eastern Illinois RR. 

5. The sale of securities at prices so low as to indicate a deplorably weak- 
ened credit or an extravagant arrangement with bankers to whom large 
profits accrued in the purchase of the bonds and the subsequent sale of 
same to the public. 

6. Miscellaneous causes, among which are the payment of dividensd 
upon its preferred stock in spite of weakened credit and need of money. 

7. Poor investments and expensive rentals, among which are the invest- 
ment in the New Orleans Terminal Co., stock in the Kirby Lumber Co. 
and rentals paid the Crawford Mining Co. 

Extract from Letter of Spever & Co. to I. S, C. Commission. 

The fact is that the negotiations [for the sale of the bonds in — ion] 
were commenced in Dec. 1912, but were not concluded until March 19 








— 


1913, when the contract of sale was signed. Your report states the dates 
of sales as from April 24 to May 14. While deliveries and payments were 
made on those dates, the fact is that our obligation to take the bonds 
had been fixed two months before, and it is not true that at that time 
“every appearance indicated insolvency.’’ 

The report goes on to say: ‘The bankers should have been aware of 
the poverty of the ’Frisco and its difficulties in obtaining funds.’’ This 
sentence amounts to an intimation that we were not aware of the general 
financial condition of the 'Frisco, &c., while the fact is that we were aware 
of it, and so was everybody who paid any attention to such matters. 

With such knowledge as we had, however, we were of the opinion then, 
and are of the opinion now, that we were not only justified, but in honor 
bound toward the company and its security holders, not toleave it without 
assistance, but to try to see it through its financial difficulties, which in 
March were supposed to be only temporary. The company’s officials ex- 
pressed confidence that the proceeds of the sale consummated in March 
and the successful conclusion of other negotiations then pending would 
enable the company to avoid serious embarrassment. 

We believed then, and we believe now, that if these negotaitions had not 
been affected by the abnormal condition of the money markets and the im- 
pairment of confidence generally which prevailed in the spring of 1913, 
the company would have been able to meet its obligations. If a banking 
firm is to run the risk of being censured because it steps forward and gives 
financial assistance to a railroad corporation which faces a temporary crisis 
in its financial affairs, we submit that serious and unnecessary embarrass- 
ment may be often produced. 

Your report also refers in general terms to extravagant arrangements 
with bankers to whom large profits accrued in the purchase of bonds and 
subsequent sale of the same to the public. Our total profit on the $3 ,000,- 
000 bond transaction in March 1913 amounted to *{ of 1% and on our loans 
we received interest at the rate of 6% per annum. 

That we have not made unreasonable profits will appear from the fact 
that during the nine years from March 1905 to March 1913 we bought 
from the company and re-sold, either directly or indirectly, an aggregate 
of $104,988,000 bonds and notes of the 'Frisco system, and our total profit 
in interest, commissions and otherwise amounted to $1,342,366, or about 
14%%._ From this amount might justly be deducted the losses which we 
suffered on our holdings of 'Frisco shares and bonds at the time of the 
receivership. 


Payment of Equipment Trusts.—The receivers have for- 
warded the necessary cash to pay the $65,000 Kansas Cit 
Fort Scott & Memphis series A 444% equipment notes whic 
matured Jan. 1 and the $33,000 St. L. & S. F. series O 6% 


equipment trusts due Jan. 15, together with the accrued 
interest. 


Suit.—Albert T. Perkins, representing the St. Louis Union 
Trust Co., on Jan. 26 filed an intervening petition in the 
receivership suit to compel the company to issue $766,236 
bonds for the construction of 2 branch lines. 


It is alleged that the stock of the St. Louis Brownsville & Mexico is 
owned by the New Orleans Texas & Mexico RR., which is in turn owned 
by the 'Frisco. The roads, it is alleged, on Jan. 3 1912 made an agreement 
with Perkins and the trust company, by which two branch lines were to 
be built by the trust company, one from Bloomington to Victoria, Tex., 
and the other from Heyser to Austwell, Tex. The company agreed to give 
in payment Ist M. 6% bonds of such amount as the RR. Commission of 
Texas should authorize, the bonds being pledged to the St. Louis Union 
Trust Co. as security for any advances the company should make to Mr. 
Perkins to be used in the building of the lines. 

During the construction of the branches the trust company, it is said, 
advanced to Mr. Perkins $500,000, one-half being spent on each branch. 
The two lines were, it is stated, completed and accepted by the ‘Frisco 
June 5 1913, but the ‘Frisco has since refused to issue the bonds authorized 
by the Commission, amounting to $766,236. The Court is asked to direct 
the issuance of the bonds by the receivers.—V. 98, p. 305, 238. 


St. Louis Southwestern Ry.—A pplication.—The com- 
pany has, it is reported, filed with the Missouri P. S. Com- 
mission an application to issue $340,000 notes to purchase 
205 steel underframe cars and 8 49-ton gas electric motor 
ears.—V. 98, p. 306, 238. 


Southern Illinois & St. Louis (Electric) Ry.— Details 
of Mortgage.—The mortgage recently filed to the Fort Dear- 
born Trust & Savings Bank of Chicago. as trustee, is made to 
secure an authorized issue of $2,500,000 Ist M. 30-year 5% 
gold bonds dated Dee. 1 1913. 

Redeemable at 105. Sink. fund, 14%, beginning 1918; par, $1,000; 
interest J. & D. at office of trustee. Incorp.in Ul. Dec. 1913. Stock auth. 
common, $2,500,000; pref. (p. & d.) . $500,000;°°6% , cum.jred.1105, Present 
issues to be $2,500,000 common and $250,000 preferred. The road, it is 
stated, will be a ‘‘60-mile electric line tying up the coal fields of Saline 
Williamson and Franklin counties, Ill."". The officers elected are tem- 


oe fi only. W. H. Schott Co., Harris Trust Bldg., Chicago, are inter- 
ested. 


Spokane Wallace & Interstate Ry.—Seeking French 
Investors.—This is the name of a company incorporated in 
Idaho Nov. 27 1906 which is advertising its incorporation, 
&c., in Paris preparatory to making an issue of lst M. 6% 
bonds of $100 each; authorized issue, $4,750,000. 

The line is projected to extend from Spokane to Coeur d'Alene and thence 
to Wallace, Idaho, 83 miles, with 16 miles of branches, Kellogg to Wardner, 
Wallace to Burk and Wallace to Mullan. Motive power, either steam 
or electricity. Auth. cap. stock, $3,750,000 in $100 shares. Directors 
at incorporation: Alfred Page and A. J. Devlin, Wardner, Ida.; William L, 
Hall, M. J. Flohr, F. F. Johnson, H. P. Knight and John P. Gray, all of 
Wallace, Ida.; 11. M. Thatcher, Spokane, and John A. Shafer, Indianapolis, 
Mr. Hall subscribing for 992 shares, the others one each. French repre- 
sentative, G. R. de Montlord, 45 rue Blanche, Paris. 

Springfield (Mo.) Ry. & Lt. Co.—Earns. 

Calendar Year— Gross Earns. Net Earns. 
913 $617,921 $286 ,337 
577 ,693 264,117 





For eal. year: 
Int. Paid. Bal., Sur. 
$112,712 $173,625 

101,140 162,977 


I skinninndaeenankn 
—V.96,'p. 488. Bee 
Twin City Rapid Transit Co.—New Director.—Edmund 
Pennington, President of the Minneapolis St. Paul & Sault 
Ste. Marie Ry.,asa director succeed the late Clinton Morrison. 
Earnings.—For calendar year: 
Calendar Total Net Interest Pref.Divs. Com.Divs. Balance, 
Year. Receipts. Revenue. & Tazes. (7%). (6%). Surplus. 
1913__--$8,870,336 $4,369,695 $1,561,440 $210,000 $1,206,000 $1,392,255 
1912___- 8,208,967 4,010,966 1,529,231 210,000 1,206,000 1,065,735 
From the surplus as above in 1913, $1,392,255, there was deducted $1,- 
060,000 for renewals, against $775,000 in 1912, leaving $332,254 in 1913, 
against $290,735 in 1912.—V. 97, p. 1735. 


United Light & Rys., Grand Rapids, Mich.—£ztra Div. 


A dividend of 1% extra in addition to the regular quarterly payment of 
1% has been declared on the common stock, both payable Apr. 1 to holders 
of record Mar. 16. From Apr. 1913 to Jan. 1914 1% quarterly was paid. 
—V. 98, p. 238. : 


United Railways of St. Louis.—Zarnings.— 


Calendar Gross Net (after Other Intereston Balance, 

Year— Earnings. Tazes). Income. Bonds, &c. Surplus. 
Qj) $12,702,644 $3,475,354 $84,350 $2,660,673 $899,031 
re 12,316,008 3,000,204 saccue 2,696,197 1,139,087 
—V. 97, p. 1025. 


Utilities Improvement Co.—Common on 3%Basis.— 
A monthly dividend of 4% of 1% has been declared on the $13,500,000 
common stock, payable Feb. 2 to holders of record Jan. 15, comparing 
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with 1-6 of 1% from Jan. 1913 toJan. * ach, both inclusive. 


This increases 
the yearly rate from 2% to 3% .—V. 97, p. 

Wabash RR.—Sale a le ee Adams in the U. S. 
District Court at St. Louis yesterday ordered the foreclosure 
sale of the road; upset price, $34,000,000.—V. 97, p. 238, 178. 

York (Pa.) Railways. .—For year end.Nov.30: 


7 5. 


—KEarnings 


Nov. 30 Gross Net (aft. Other Fixed Preferred Balance, 

Year— Earns. Deprec.) Inc. Chges. Dividends. Surplus. 
1912—13__$761,904 $347,638 $5,257 $2! 56,978 (5%)$80,000 $15,917 
1911-12__ 710,470 328 ,362 4,229 252,327 (4% 64,000 16,263 
—V. 98, p. 238. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Pipe & Construction Co.—New Directors.— 
The board of directors has been increased from 9 to 11. Erskine M. 
Smith and George H. B. Martin have been elected directors.—V. 98, p. 234. 


Ames Plow Co., Boston.—Recapitalization.— 

Plan of Nov. 1 1913 has been declared operative and the pref. stock issue 
has been duly authorized. Over $70,000 of this issue has been subscribed 
and paid for, and the remaining $75,000, it is expected, will be shortly 
taken. All of the $275,000 common stock has been deposited for exchange 
and the final steps merely await the result of the annua: inventory which 
was completed Jan. 1. The law firm of Savilie & Chandler, 701 Barristers 
Hall, Boston, is in charge of the iegal details. 

The plan provides that in order to provide $75,000 additional working 
capital, the holders of the existing $275,000stock shall exchange the same, 
$ for $, for new 6% pref. stock (pref.p.& d., cum. after three years), part 
of a total issue of $350, 000, the remaining $75,000 to be sold at par, $50,000 
to shareholders pro rata (about 18%) and $25,000 to Willet, Sears & Co. 
who in consideration thereof and on receiving $25,000 common stock, will 
assume the management. Total common stock to be reduced to $100,000, 
only the aforesaid $25,000 to be issued at present and any additional 
common stock for cash only. Par of all shares, $100. Org. in 1864, 
business started in 1825. There are outstanding $100,000 Ist M. 5s due 
July 11932. See V. 95, p. 1474. 

American Water Works & Guarantee Co., Pittsburgh, 
Pa.— Majority of Stock Deposited—Time for Deposits Limited. 

The stockholders’ protective committee, Edmund C. Converse, Chair- 
man, announces that a considerable majority of the preferred | and common 
stock has been deposited with the Bankers Trust Co., N. depositary, 


under agreement of July 17 1913, and that the time for receiving additional 
deposits is limited to March 1 1914.—V. 97, p. 1825, 1506. 


American eee Co., Providence.—Larnings.— 


Year- - Gross. Pref. Div. Com. Div. Deprec. Bal.,Sur. 
1913 ____.$299,408 $160. ig (7%)$59,500 (6°%)$54,000 $36,684 $10,000 
1912 . 336,695 204,453 (7%)59,500 (6%)54,000 20,953 70,000 
—vV. 96, p. 484, 362. 


Canada Machinery Corporation, Ltd., Galt, Ont. 

Holders ofthe [$595,500] 1st M. 30-year 6s of 1910 will vote Feb. 11 on 
modifying the trust mortgage by accepting the proposal by the company 
that (a) the payment of interest on the bonds shall be deferred for a period 
not exceeding 5 years from Feb. 1 1914; (b) the company be authorized to 
issue not over $250,000 prior lien bonds, ranking as to principal and interest 
in priority to the outstanding bonds; (c) to waive until Aug. 1 1920 the 
= oe fund Ay the redemption of the outstanding bonds.—V. 93, p. 1020; 

- vo, PD. 17 


Carriage Factories, Ltd., Montreal.— Director—Earns. 

. J. Sheppard of Waubaunhene has been elected a director to succeed 

G. ™. Grant, who retired. The earnings for the year ending Nov. 30 1913, 
according to newspaper reports, compare as follows: 


Fiscal Net Net Office Bond Pref. Dep'n, Balance, 

Year— Sales. Income. Exp., &c.Int.,&c.Divs.(7%) &c. Surplus. 
1912-13 ~.$2,035,928 $164,260 $14,411 $32 aRh $84 .056 $25,052 $8,150 
1911-12 _- *2" 199,251 191,744 21,857 30,06 84,056 36,284 19,547 


The balance of profit and loss account Gardat forward was $102,447. 


—V.93, p. 1604. 
Central States Electric Corporation.—First Com. Div. 
An initial dividend of 1% has been declared on the A 1% me 
97, p. 73 


tock, payable Feb. 19 to holders of record Feb. 11.—V 


Central Union Telephone Co.—Receivers Agreed Upon. 

Pending settlement of the controversy with the minority shareholders, 
both sides, it is reported, have agreed to ask the Court for the appointment 
of the following receivers: David R. Forgan, of the National City Bank, 
Chicago; Frank 8S. Fowle, telephone expert, of N. Y., and Edgar 8. Bloom, 
V.-Pres. of Bell system in St. Louis. Thee ompany, it is stated, is solvent 
and earning its interest c harges on the $35,000,000, due the parent company 
on account of advances for additions and improvements and the retirement 
of $6,000,000 bonds. The receivership will merely preserve the status quo 
until the contentions as to the minority stock (about $450,000 out of 
$5,450,000) are settled.—V. 97, p. 179. 


Cleveland (O.) Elec. Illum. Co.—Director—Earnings.— 

James Parmelee, President of the company, has resigned as a director and 
been succeeded by Harrison Witliams of New York. It is understood that 
Mr. Parmelee will also relinquish the presidency at the first meeting of the 
directors and that Sanuel Scovil, Vice-President and Treasurer, wili be 
elected President. 

For the year ending Dec. the 
net earnings, 
after interest 
on the invested 


31 1913, gross earnings were $4,008,776. 
largest ever shown, and an increase of $816,124 over 1912; 
$1,519,822, an increase of $451,310; the surplus for the year, 
and dividends, being reported as $445,930. The earnings 
capital were 9.44% ¥. 97, B. 120. 


Columbus (O.) Gas & Fuel Co.—0On 4% Basis 

A quarterly dividend of 1% has been dec ered on the $2,750, 000 common 
stock, payable Mar. 1 to holders of record Feb. 1, comparing with '4 of 1° 
quarterly from Sept. 1911 to Sept. 1913, with 4 of 1% extra in Mar. 1913 
and an initial payment of 1% on Aug. 11910. Tne Columbus Oil & Fuel 
Co., whose $1,000,000 stock is owned, has declared a quarterly dividend of 
2%. The earnings of the Gas & Fuel Co. above fixed charges and pref. 
dividends are said to be equal to about 15% on the common shares. With 
the development of the gas lands in West Vircinia recently acquired , the 
value of the property will, it is stated, be greatly enhanced. Compare 
circular V. 97, p. 1735.—V. 97, p. 1825. 


Consolidated Gas Co. of New York. 

Offering of Guaranteed New York & Westchester Lighting 
Bonds.—J. & W. Seligman & Co. and Clark, Dodge & Co. 
have issued a circular regarding the New York & Westchester 
Lighting Co. general mortgage 4% gold bonds which they 
offered in last week’s ‘Chronicle’ at 79 and int., to yield 
about 5.10%. The bankers report: 


Each bond bears the following endorsement: ‘For value received, the 
Cansolidated Gas Co. of New York [which owns the entire stack of the 
Westchester Lighting Co.—-}.d.] hereby assumes and agrees to pay the prin 
cipal and interest of the within bond as the same shall respectively become 

ayable, without any Toe tions therefrom for any tax or taxes which the 
Rs & Westchester Lighting Co. or the Consolidated Gas Co. of N. Y. 
- be te me tape ay, deduct or retain therefrom, present or 

— 3 


future law of the of America, or munici- 
pality therein.’ 

Subject to $9,325,000 prior liens, the bonds are secured by direct mort- 
gage on all the property of the W estchester Lighting Co., with which the 
New York & Westchester Lighting Co. has been merged. The West- 
chester Lighting Co. operates the gas and electric lighting properties through- 
out almost the whole of Westchester County, including Yonkers, Mt. 
Vernon, New Rochelle, Port Chester, Pelham, iamaroneck, White Plains, 
Tarry town, Hastings, Larchmont and Mt. Kisco. See another pase for 


—See Ann. Reports. 


under 
or of any State, 


any 
county 


Dividends.—At the annual meeting on Jan. 26 President 
Cortelyou explained that the question of raising the divi- 
dend rate, now 6% per annum (against earnings of 7.26%), 
had received the serious consideration of the trustees, but 
that, on account of the importance of making improvements 
and additions in advance of the development of the city, 
they felt that they could not increase the rate at present. 


It is expected that arrangements to care for the $15,000,000 Consoli- 
dated Gas Co. notes maturing Feb. 25 will be announced within the next 


av 
few days. Itis thought that the notes will be extended.—V. 98, p. 307, 157. 


Creamery Package Mfg. Co.—Larnings, &c.— 

The report for the year ending Nov. 30 1913 shows in the balance sheet 
an increase of $58,276 in the accumulated surplus, as compared with the 
year previous, the item then standing at $500,000. The balance sheet also 
contains a new item of $59,259 undivided profits. 

Walter McBrown has been elected a director to succeed William S. 
Ferris.—V. 98, p. 239. 


Detroit (Mich.) Edison Co.—Earnings,— 


Dec. Gross Net (after Inter- Divi- Balance, 

te ene Earnings. Taxes, &c.). est. dends. Surplus. 
1913 ____--.$5,546,587 $2,324,361 $695,702 (7%)$774, 641 $854,018 
i er 4°385.615 2 ‘858, 435 712,926 (7%) 524,349 621,160 
--V. 98, p. 158. 


Diamond State Steel Co.—Payment on Claims.— 

Judge Bradford in the U. S. District Court at Wilmington, Del., has 
signed a decree directing that bondholders shall be paid an additional 
7.24% of their claims and general creditors 21.7% With these payments 


the bondholders will, it is reported, have received 62.2% and the general 


creditors 29.7%. There is said to be about $118,000 remaining for distri- 
bution, while the claims aggregate $1,402,680.—-V. 97, p 


(E. I.) duPont de Nemours Powder Co.—Opiion.— 


See Hercules Powder Co. below.—V. 97, p. 1901. 

General Chemical Co.—Listed.—The New York Stock 
Exchange has authorized to be listed on and after Feb. 2 the 
$517,000 common stock, which was offered to stockholders 
at par, payable on or before that date (V. 97, p. 1736, 1507). 
Earnings.—For eleven months ending Nov. 30: 
ee $2, 620, 346 | Common dividends,6%-- $612,986 
Reserve for insurance. --- 55 000} C harged off plant, &c., accts. 218.550 


Pref. divs., 44% 613,420! Balance, surplus 1,120,390 
Total surplus Nov. 29 1913, $5,687,759.—V. 97, p. 1736, 1507. 


General Fire Proofing Co.—Special Common Dividend. 
A special dividend of 1% has been declared on the pomemnos ome. payable 
Feb. 2 to holders of record Jan. 28. Compare V. 96, p. 


General Motors Co.—LKarnings.—During the 54% months 
to Jan. 15 1914 cash receipts from sales were 34,764,679, 
against $30,533,361 in the same period of 1913, an increase 
of $4,231,318, or 14%. 

During December and so far in January sales have averaged about the 
same or slightly less than a yearago. Current billings are about $1,500,000 
per week. From Aug. 1 to Jan. 21 27,387 cars were made and sold and 
cash received for 26,368 cars. There have, therefore, been accumulated so 
far this season only 1,000 cars to meet the spring demand.—V. 98, p. 75. 


General Petroleum Co., San Fran.—Offer Rejected.— 
See Union Oil Co. below.—V. 98, p. 75, 158. 


(B. F.) Goodrich (Rubber) Co., Akron, O.—Results for 
1913—Regular Pref. Dividend Declared.—The books of the 
company have just been closed for the purpose of compiling 
the full annual report for the fiscal year ending Dec. 31 1913. 
The results, it is announced officially, are approximately as 
follows, subject only to the verification of public accountants: 


Profits for the year, after proper allowances for maintenance, 
depreciation and other items which it was deemed conserya- 
tive to take out of earnings for the year, approximately __-__-__ $2,600,000 
This result added to the surplus carried over on Dec. 31 1912 
[$806 ,235—see V. 96, p. 649], shows undivided profits after 
payment of the full year’s dividends [$2,100,000] on the pref. 
stoc k and 1% [$600,000] on the common stock, approximately. 700,000 


‘The financial position of the company has been materially strengthened 
eit the year. The quick assets as of Dec. 31 were approximatel 
$20,000,000, against current liabilities of $4,000,000, so that the quic 
assets are now five times the current liabilities. The last annual report 
showed a ratio of about 3 to 1. The company has no funded debt and no 
need for any new financing. 

“The adverse operating conditions encountered during they ear, resulting 
n decreased income, will be dealt with in the annus! | r Taking these 
into consideration, the directors feel well satisticd ! » result of the 


year.’ [The regular quarterly dividend of 14 Oo) ‘ ef. stock was 
declared on Jan. 29 1914, payable April 1 to holders ord March 21. 
—V.97, p. 1666. 

Goodyear Tire & Rubber Co., Akron, 0O.—To Raise 
$4,000,000 Additional Working Capital—Stock ck Off red at Par, 
30% to Common Shareholders, 50% to Pref. Holders—20% 4 
Dividend in Common Stock to Common Shareholders —Oiher 


Changes—Status.—The shareholders will vote March 3 on 
a financial plan which Pres. I". A. Seiberling outlines in 
circular of Jan. 24 substantially as follows: 

In 1912, to provide for the then present 
new pref. stock was sold at par (V. 95, p. 423), the volume of the preceding 
year’s business having been approximately $13,000,000. Our past year’s 
business has aggregated about $33,000,000. To provide for this growing 
volume of business, the directors found it necessary to largely increase the 
plant and equipment. Our capacity is to-day three times as large as two 
years ago, the plant being sufficient for handling about $50,000,000 of 
business, based on present values of its product 

To handle the business it was found necessary to borrow money to a very 
large extent the past year. New capital to the amount of $4,000,000 is 
desirable and the directors therefore submit the following plan: 

To declare a dividend of $20 per share (20%) to the common stock- 


and future needs, $4,000,000 of 


holders, payable in common stoclc at par, which will dispose of $1,000,000 
of the treasury common stoci 

2. To offer to the common stockholders pro rata at par a further 30% 
($1,500 O00) of treasury common stock. 

3. To increase the present pref. stock from $5,000 000 to $7,000,000, 
such increase to be eft ‘ted by amending the charter c rivet ‘ting $2,000,000 
of the treasury common stoc into $2,800,000 o re stoc This will 
dispose of all the common stock in the tre: asury except $500 000. (The call 
for the sh Bocroe Hoes ye I ing 30 tives the option of voting the $2,000, 000 
increase in pref. stock without the conversion into same of $2,000,000 
common .—Ed.} 

4. In consideration of the pref. stockholders consenting to the increase 
of the pref. stock by $2,900,000, the directors propose to give to the pref. 
stockholders the first right of purchasing pro rata the $2,000,000 additional 
oref. stock, together with 000 common stock; that is to say, for each 

our shares of pref. stock purchased at par and accrued dividends, the pref. 
stockholders shail have the right to purchase one "share of common stock 
at par. In other words, each oof cholder will be entitled to subscribe 


for bis pro rata share of both $2 0 Ok 0 pref 
$500,000 common at par, to the e xtent of 50% 
dref. stock in the proportion of four shares of pref. 
for each $500. 

In the event that the $2,000,000 preferred and $500,000 common shall 
not all be taken by the pref. stockholders, then such part as may remain is 


stock at par and div. and 
of his present holdings of 
and one share of common 


ar 





$99,816,- 


annual report of C onsol. Gas ©Co., now paying 6% per annum on 
stock, 


to be offered to the common stockholders pro rata at par upon the same basis. 
A responsible syndicate has underwritten the sale of said stock. 
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In view of the fact that it is proposed to increase the pref. stock from | exceed in amount 50% of the total assets unless 75% of the pref. stock shall 


$5,000,000 to $7,000,006, it has seerned only equitable that the pref. stoc'x 
should be amended so that the amount to be redeemed after Jan. 1 1915 
and before Oct. 1 1915, and each year thereafter, should be increased from 
$250,000 to $350,000. 

The provision in the pref.stock which was intended to cover obligations, 
such as bonds, debentures, notes and similar evidences of indebtedness, 


executing a lease running more than one year or from making a contract 
for the purchase of material or machinery extending beyond one year. This 
in certain instances has considerably handicapped us. It is therefore pro- 
posed to amend this provision and make definite what obligations payable 
in money are embraced in the provision, namely bonds, debentures, notes 
and other similar evidences of indebtedness maturing later than one year 
from the date of issue. A 
Upon consummation of above plan, capital stock will stand as follows: 





As Changed. —Oct. 31 1913——— 
Auth.and Out. Auth. Outstanding. 
SIG ME on anos idexedadesx $8,000,000 $10,000,000 $5,033,800 


PRCIGEYOR. SU0CK. «oo ccd ccdwtcctance 7,000,000 5.000 ,000 5,000,000 
Additional cash for working capital_._ 4,000,000 (Above inserted by Ed.) 
We shall also have a surplus, undisposed of, exceedin® $1,000,000 over 
and above all capital stock outstanding, allowing nothing for patents and 
good-will. Our position is strong, the business is steadily increasing and 
our product bears a high reputation, making good-will of great future value. 
Due mainly to the direct and indirect effects of the strike and flood, the 
net earnings were below the average the past year, but the directors believe 
that they can maintain in the future the average per cent of net earnings 
for the past six years, and that,in addition to the pref. dividend, can main- 
tain the payment of 12° on the common stock as heretofore, adding a sub- 
stantial surplus additional each year that will provide for future needs. 


Sales, Etc.—An official financial statement shows: 
Sales by Months—Years end. Oct. 31 1908, 1910, 1912 and 1913 (000 omitted) . 


Nov. Dec. Jan. Feb. Mar. Apr. May. June. July. Aug. Sept. Cct. 
1907-08 _.. $82 $72 $84 $119 $189 $245 $254 $267 $259 $236 $175 $201 
1909-10... 399 508 608 718 8601,112 1,232 1,195 939 785 616 582 
1911-12... 902 961 1,186 1,507 2,135 2,812 2,970 2,808 2,475 2,531 2,548 2,390 


1912-13 ._.1,239 1,587 1,835 2,029 2,309 3,192 3,986 3,949 3,343 3,203 3,130 3,191 


Sales, Net Earnings cnd Dividends, Years endirg Oct. 31; also Total Liabilities 
(No Bonds Out) and Excess of Assets Orer Liabilities at end of Year. 


1908-09. 1909-10. 1910-11. 1911-12. 1912-13. 

SE $4,277,067 $9,560,145 $13,262,266 $25,232,207 $32,998,827 
Net earnings_---.-- 651,687 1,406,105 1,291,625 3,001,295 2,041,268 
Cash divs.—Pref- - - 17,620 43,034 70,000 139,605 350,000 

Common --_----- 49,200 120,000 274,092 603,192 *604,056 
Stock dividends_ - -- 400,000 1,000,000 5 (8 Renee 
Total liabilities.... $431,378 $227,085 $1,739,876 $1,116,407 $4,636,989 
Excess of assets over 

liabilities Oct. 31. $2,166,610 $4,384,920 $5,213,892 $12,701,808 $14,221,262 


* Declared and paid Noy. 1 1913. Compare balancesheetin V.97,p. 1731. 


New Stock.—Shareholders will vote Mar. 3 on plan for raising 
$4,000,000 new working capital and in this connection to 
increase the pref. stock auth. and issued from $5,000,000 to 
$7,000,000 and the outstanding common stock from $5,033,- 
800 ($10,000,000 auth.) to about $8,000,000, by giving (a) 
to holders of common shares a stock dividend of 20% and 
the right to take 30% in new common stock at par; (b) 
to pref. shareholders the right to subscribe at par for 50% 
new stock in the proportion of 40% new pref. and 10% new 
common; in other words, for $500 cash, $400 new pref. and 
$100 new common on account of each 10 shares held. The 
new stock issues have, it is stated, been underwritten. 

An official letter says in part: 

The position of the company is strong from the fact that its business {ts 
steadily increasing. Due mainly to the direct and indirect effects of the 
strike and flood, the net earnings were below the average the past year, 
but your directors believe they can maintain in the future the average 
per cent of net earnings for the past six years,and that,in addition to the 
preferred dividend, can maintain the payment of 12% on the common stock 
as heretofore, adding a substantial surplus additional each year that will 
be adequate to provide for the future needs of the company, since its net 
earnings will be substantially in liquid form.—V. 97, p. 17: 

Acquisition.—The company has, it is stated, taken over 
the control of the Killingly (Conn.) Mfg. Co., which pro- 
duces special tire fabrics. The $125,000 M. on the Killingly 
property has been discharged from record.—V. 97, p. 1730. 


Granby Consolidated Mining, Smelting & Power Co. 
Ltd.—Listed.—The New York Stock Exchange has listed 
$1,497,200 convertible lst M. 6% bonds, with authority to 
add $2,800 on notice of issuance in exchange for outstanding 
temporary bonds, making the total $1,500,000 (V. 96, p. 289, 
718).—V. 98, p. 70. 


Hale & Kilburn Co., Philadelphia.—New President.— 
Charles H. Schlacks has been elected Pesident, succeeding 
D. W. Call, who resigned to go into private business. 

Mr. Schlacks, it is stated, has been connected for many years with im- 
portant Western railroads and has a wide acquaintance among railroad 
officials —V. 97, p. 1736, 731. 


Hercules Powder Co., Wilmington, Del.—New Stock 
Offered, Payable in Cash, in Income Bonds or in Both.—A cir- 
cular signed by Treas. Geo. H. Markell at Wilmington on 
Jan. 24 1914 offers to the stockholders of record Jan. 31 1914 
for subscription (a) at $110 a share $650,000 common stock 
and (b) at $104 a share $5,200,000 of the $10,000,000 new 
7% cum. pref. stock, payable on or before April 1 1914 in 
the 6% income bonds (total issue, $6,500,000) at 97% of 
their face value or in cash or in both. The circular says: 


‘*‘Atthetimeof this offer the assets of the company are more than 2% 
times the total par value of all the pref. stock that is included in this offer 
and the earnings for the year 1913 will be more than three times the amount 
necessary to pay a year’s dividends on all of the pref. stock now offered.” 

Warrants evidencing each stockholder’s right to subscribe to 80% of his 

resent holdings of stock in the new pref. stock and 10% of his present hold- 
fh in the additional issue of common stock will be forwarded to stock- 
holders shortly after Feb. 1 1914. Arrangements will also be made so that 
subscriptions for Hercules bonds under the offering of E. I. du Pont de 
Nemours Powder Co. [of its holdings of said bonds to its shareholders under 
date of Dec. 20 1913 (V. 97, p. 1901) can be used in payment of subscrip- 
tions for stock under this offering, and a form to enable the subscriber to 
accomplish this purpose will be sent to stockholder along with the warrants. 


Data from Amended Certificate of Incorporation. 

Of the auth. capital stock (par $100), $10,000,000 shall be pref. (pref. 

. & d.), and $10,000,000 common [$6,500,000 now out]. The pref. stock 

entitled to receive when and as declared from the surplus or net profits 
in excess of any sum reserved as working capital, yearly cumulative divi- 
dends of 7% per annum, and no more, payable quarterly (Q.-F. 15). The 
corporation may redeem all or any part of the pref. stock on Nov. 15 1915 
or any Nov. 15 thereafter at 120% and divs. ‘The pref. stock shall have 
no right to vote, except in the event that dividends shall be in default 
for an entire year on any part thereof, or in case the net earnings for each 
of two consecutive cal. years immediately preceding any meeting shall 
have fallen below the amount necessary to pay the pref. dividends. No 
pref. stock shall be issued and no dividends on common stock shall be paid 
when either wiH make the total outstanding pref. stock and income bonds 





: ; and 75% 
has been construed by various attorneys so as to prevent this company from | the directors shall not mortgage or pledge any of thereai property or any 
| capital stock or bonds of any other corporation; but this does not forbid 





consent in writing thereto. No pref. stock shail be issued without the 
written consent thereto of 75% of such stock then outstanding, unless the 
annual earnings (including the earnings of any property to be acquired 
thereafter) available for dividends thereon shall be twice the pref. divi- 
dends, including such issue. Unless a majority of the voting common stock 

of the pref. stock then outstanding consent thereto in writing, 


purchase money liens.—V. 98, p. 158, 240, 307. 


International Agricultural Corp.—New Officers. 

John J. Watson Jr., Treas., has been also elected Vice-Pres.; J. R. Floyd, 
formerly Asst. Sec. & Asst. Treas., has been made Secretary and Asst. 
Treas. F. F. Ward becomes Asst. Sec.—V. 97, p. 1895. 

International Steam Pump Co.—New Director.— 

Stuart H. Patterson, who is associated with the Guaranty Trust Co., has 
been elected a director.—V. 98, p. 68, 75. 

Iron Steamboat Co. of New Jersey.—New Officer.— 

T. Ellett Hodgskin has been appointed Vice-President and Treasurer 
tofill the vacancy caused by the death of W. H. Woolverton.—V. 97, p.1502. 

Keystone Telephone Co., Philadelphia.—Earnings.— 

Net 


Calendar Gross Interest Pref. Div. Balance, 





Year— Earnings. Earnings. Charges. (3%). Surplus. 
Ce? ae $1,265,77 $625,572 $306 494 $58,105 $260,972 
|) eae 217,429 608,361 04040 weasna 305,745 


—V. 97, p. 1737, 1666. 

Lehigh Coal & Navigation Co., Philadelphia.—New 
Bonds Offered.—Brown Brothers & Co., N. Y., Phila. and 
Boston, offered on Jan. 28 at 9734 and int., yielding about 
454%, $14,000,000 Consol. Mtge. 444% sinking fund gold 


8/0» 
bonds, dated Jan. 1 1914 and due Jan. 1 1954. Int. payable 
The entire amount, it is 


J. & J., free of Penn. State tax. é t 
announced, has been largely oversubseribed. The advertise- 
ment of the offering appears, for record only, on another page 


Redeemable by sinking fund on any July 1 at 102% and int. and callable 
as a whole or in part on any Jan. 1 or July 1 at_1024 and int. until July 1 
1921, and thereafter at 105 and int. Trustee, Pennsylvania Co. for Insur- 
ance on Lives & Granting Annuities, Phila. Denominations: c* $1,000, 
r $1,000 and $10,000 or multiples. 


Digest of Letter from Pres. S. D. Warriner, Philadelphia, Jan. 28 1914. 
Bonds Sold.—These $14,000,000 Consolidated Mortgage Sinking Fund 
4\%% gold bonds are to be dated as of Jan. 1 1914 and will mature Jan. 1 
1954. The proceeds of the $14,000,000 will be used as follows: 
(a) To retire obligations falling due up to and including 
July 1 1914, viz: Ist M. [444%] bonds due aay 1 1914, 
$5,000,000; Railroad Loan [4%] bonds due April 1 1914, 
$1,992,833; Gold Loan [4%] bonds due June 15 1914, $1,842,- 
500; Collateral Trust 5% notes due July 1 1914, $1,280,000__$10,115,333 
(b) To the liquidation of floating indebtedness and for general 
corporate purposes : Remainder 


$4,000,000 Additional Mostly Pledged.—There will also be delivered to the 
company $4,000,000 of Consolidated Mortgage bonds, of which $3,399,000, 
exchanged for a like amount of General M. bonds ($2,250,000) and Funding 
& Impt. M. bonds ($1,149,000) will be substituted therefor as collateral 
under our collateral trust obligations and $98,000 will be exchanged for 
bonds of the same issues held in the treasury. The total amount of bonds 
to be presently issued under the new mortgage will, therefore, be $18,000,- 
000 series ‘‘A"’. 

Security—Sinking Fund.—The bonds of this issue will be secured by a 
direct lien upon the company’s coal, railroad and canal properties and will 
be additionally secured by a deposit with the trustee of all of the stock of 
the Lehigh & New England RR. Co. and of stocks and bonds of other affili- 
ated companies, as fully set forth in mortgage indenture dated Jan. 1 1914. 
A sinking fund of 5 cts. per ton of coal of the sizes of pea and larger mined 
from the mortgaged property will gradually retire these bonds. 


Prior Mortgages after July 1 1914 only $7 933,000. 
General Mortgage 444% bonds due May 1 1924 (closed)____..$3,906,000 
Funding and Impt. M. 4% bonds due July 1 1948 (closed)____ 4,027,000 

Total Auth.—-The consolidated mortgage is limited to $40,000,000, of 
which $20,265,000 are reserved to care for bonds issued under prior mort 
gages [which after July 1 1914 will as stated above be reduced to $7 ,933 ,000) 
and the balance under restrictions for future corporate purposes. The 
rate of interest on further issues must not exceed 4'4%. 

Coal Property.—Incorporated in Penn. by an Act approved Feb. 13 1822. 
Owns in fee about 12,734 acres of anthracite lands in Carbon and Schuylkill 
Counties, Pa., estimated to contain upwards of 500,000,000 tons of coal. 
Also owns almost the entire outstanding securities of Alliance Coal Mining 
Co., a property estimated to contain upwards of 225,000,000 tons of coal. 
The reserve tonnage is about 10% of the total reserve tonnage of the anthra- 
cite fields of Pennsylvania, or sufficient at present rate of mining (year 1913 
about 4,000,000 tons) for upwards of 150 years. 

Railroad Properties —A majority of the coal mined is shipped over the 
Lehigh & Susquehanna RR., which property, with subsidiaries, aggre- 
gates 206 miles (of which 115 miles double track) and is leased to the 
Central RR. of N. J. for 999 years at a rental of 33 1-3% of the gross re- 
ceipts, with a minimum of $1,414,400 a year, and a maximium of $2,043, 
000 plus 7% on outlays for improvements. Gross earnings of the road for 
the year ending June 30 1913 were $10,334,012, showing an ample margin 
over the maximum rentals now being received by this company. 

Control was acquired in 1904 of the Lehigh & New England RR. Co., 
which operates about 271 miles of track from our mines towards the Pough- 
keepsie Bridge and by trackage rights to tidewater in N. Y. Harbor, afford- 
ing a direct all-rail route to New England as well as a connection with the 
main Eastern trunk lines. We own the entire $4,645,000 capital stock 

f, 98, p. 162). 

Earnings.—For calendar years 1910 to 1913 (1913 estimated): 

1910. 1911. 1912. 1913 (est.). 


Net income after taxes, de- 
preciation and reserves_-_-$3,141,387 


$3,570,732 
Interest charges........-.-- 897 ,342 


861362 $3,594 026 
561,362 


$3,219,471 

931,214 994 ,202 
Excess over int. requirem'ts_$2,244,043 $2,709,369 $2,288,256 $2,599,823 

Dividends. —Dividends on the capital stock have been paid uninter- 
ruptedly for 33 years; present rate 8%; average rate for 33 years 5.74%. 
Stock now out $26,557,950. 

Application will be made to list these bonds on Philadelhpia and New York 
sock exchanges.—V. 97, p. 1587, 1429. 

Lord & Taylor, New York.—Stock Option.—aAll stock- 
holders of record Jan. 9 1914 are entitled to subseribe at par 
on or before Jan. 31 for the $1,000,000 new 8% cum. 2d pref. 
stock to the extent of one share of new stock for every 61% 
shares of old stock. See United Dry Goods Co. below. 

Subscriptions are payable 50% at once (Jan. 31) and 50% April 30 in 
N. Y. funds to order of Lord & Taylor, addressed to Pres. Joseph H. Emery , 
Fifth Ave., N. Y. City. Legal interest to May 1 will be allowed on an 
payments made on subscriptions for whole shares before May 1. Stoc 


now out: common, $3,000,000; 6% cum. Ist pref., $2,500,000; 8% cum. 
2d pref., $1,000,000. See V. 98, p. 159. 


Maryland Coal Co., W. Va.—New Directors.— 

George Hewlett of Hewlett & Lee, N. Y., and Col. C. L. F. Robinson, 
President of Colt’s Patent Firearms Mfg. Co., Hartford, Conn., have been 
elected directors of the company and of the Maryland Coal Co. of Maryland, 
to succeed Wm. H. Ziegler and H. C. Rogers, who resigned as directors, 
and also successively as President. The office of President has not been 
filled. John M. Rider has resigned as a director.—V. 97, p. 526. 


Milliken Brothers, Inc.—23.2% to Undeposited Bonds.— 
Owners of ist M. convertible 6% bonds of 1906 who did not deposit 





same pursuant to agreement of Jan. 26§1912and plan dated Sept. 27 1913 will 
receive out of the proceeds of the bankruptcy sale a dividend of $233 91 
on account of each of their undeposited bonds on presentation of same at 
Gysranty — o .of N. Y., for stamping with notation of such payment. 
— ys » D- ’ - 
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Mohawk Mining Co.— Dividend Omitied.— 

The directors have decided to omit the semi-annual dividend usually 
paid in February on the $2,500,000 stock. Treasurer John R. Stanton says: 

‘Owing to the continued hesitation of men to resume work and the slowness 
with which the mine can obtain competent labor through importation, the | 
directors have deemed it wise to defer the dividend usually paid in February 
by the company. Work at the mine is confined to keeping the workings 
clear of water and hoisting rock previously broken. The working force is 
about one-third the normal number. One head is running at the mill and | 


it is believed that steady progress will be made until normal production om ndar grnee Ih Gross Ear Net ' ainer im chy of | eet 
is regained. Similar conditions obtain at the Wolverine mine.’ ears-—— Sales. _ Earnings. Zarnings. Income. i : 

Previous Dividend Record (Per Cent). 1913 -.----$1,559,127 $1 "410.090 $1,215,317 $68,526 $755,675 $528,168 

1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913. 1912 -...-- 1,233,669 1,163,525 992,091 22 O87 “648'036 365,441 

20) 26 10 12 g 7 14 Feb., 12; Aug., 8 | 1911 -- 925,638 868 ,052 719.657 14.629 610,226 124,060 

—V. 96, p. 65. ? : The total net income is over three times the Ist M. interest and the bal- 


Monarch Knitting Co., Ltd., Canada.—No Com. Div. 


The company has decided to omit the quarterly dividend on the $1,: 
000 common stock usually paid in February. Payments at the rate 


275,- 
of 


144% quarterly were made from Nov. 1912 to Nov. 1913 incl. The regular 
quar. dividend of 14; °, on the $750,000 7% cum. pref. stock is payable 
‘eb. 1. The net profits for the year ended Nov. 30 last, after providing 


for depreciation, were, it is reported, slightly over $171,000. 


Mortgage Bond Co., N. Y.—New Directors.— 

Borden, H. Parsons and G. M. Pe aru have been elected direc- 
on to succeed E. W. C oggeshall, L. Bright and W. Hall Walker. 
V. 9S, p. 152. 

Mount Whitney Power & Electric Co.—Descriplive 
Booklet.—Louis Sloss & Co., San Franciseo, will shortly issue 
an illustrated booklet deseribing the plants and business. 

The article was prepared from a disinterested engineering standpoint by 
Rudolph W. Van Norden, Fellow A. I. E. Member A. 8. C , with 
Statistical charts and line cuts, for the *‘ ‘Journal of Electric ity, Power and 
Gas” of Dec. 27 1913. 


Earnings.—Results for 1912 and 1913 compare as follows: 
Cal. Year 1913. 1912. | Cal. Year— 1913. 1912. 
Gross earnings $562.852 $445,826 Int., bds. now out $129,900 $109,500 
Net (after taxes)_ $306,396 $227,039 Bal., surplus .$176, 496 $117,539 
This shows an increase in gross, 264 ‘ De 





E. 


(%: in net, 35 %+ in surplus, 50° 
Net Earnings for 12 Mo. Periods ending with Months Named. 
end .— Aug. Sept. Oct. Nov. Dec. 
7.938 $288,693 $294,884 $304,158 $306,396 
‘ 326 ‘664 25.193 230,212 229,674 227,039 
Increase 16.129 22.62% 28.20% 28.09 % 32.43 % 34.95% 
See also V. 97, p. 1737, 1826. 
Narragansett Electric Lighting Co., 
To Issue Either $1,500,000 New Stock or Convert. Bonds 
23, announces that at the 


Sec. Edwin A. Barrows, in circular of Jan. 
annual meeting on Feb. 3 the shareholders will vote (1) on changing the 
date of future annual meetings to the third Tuesday in February; 2) on 
inc reasing the capital stock to $7,500,000; (3) on authorizing the directors 

“to issue convertible debentures or capital sto ck at not less than par to the 
stockholders to the amount of $1,500,000 at one time, or in installments | 
from time vo time, in their discretion ."'-—V. 97, D 54. 

National Refining Co.—Authorized.— 

The stockholders on Jan. 28 ratified an increase in the authorized com- | 
mon stock from $2,000,000 to $5,000,000 and in the pref. from $4,000,000 | 


12 Mos. 
In 1913 
In 1912 


$265,884 $2 27 
228 973 


Providence.— 











to $5,000,000; also the other propositions referred to in V. 98, p. 76. 
It is unofficially reported that the company will shortly ere a | 
dividend of 100% among its common stockholders.—V. 98, p. 76. 
National Transit Co., Oil City, "apap Pad Report.— | 
1912-13 1911-12 1912-13. 1911-12. | 
Net oonning.- $2,315, 556 Si 909, 806 Balance, sur- _ | 
Divs. (12%)- 1,527,307 1,527,307 iia area ak $788,249 $382,500 | 
waameg SHEET DEC. 31. } 
913. 1912 913 1912 
Assets— Liabilities— $s ae 
Plant (pipeline) 7, 29: 5,601 734, 578 | Capital stock_12,727,575 12,727,578 | 
Merchandise . '950'708 639/210 Accounts pay- | 
Other invest. 6,211, 318 5,062,726 OS PEA 578,498 604,956 | 
Accts. receiv. 855,473 1,112,090 Surplus__...- 2,453,714 1,665,466 
JO cbse nnn 446,688 449 393 
Total ....-1! 15.759, 788 14,997 ,997 TOO scccx 15,759,788 14,997,997 
—V. 96, p. 1160. 


New thanertvere Mfg. Co., Bristol, Conn.—Capital Stk. 

A certificate was filed in Conn. Jan. 3 increasing the common stock from 
$1,500,000 to $2,000,000. The $500,000 new stock was offered until 
Dec. 31 at par ($100 a share) to shareholders of record Dec. 12, and has all 
been subscribed, payabie 50% Jan. 3, 25% Apr. 1 and 25% July 1 (or in 
full at any time) , shares fully paid to be a on each of these dates. The 
common is receiving dividends of 8% p. a. (Q.-J.). There are also out- 
standing $500,000 7% cum. pref. stock and $600,000 1st M. gold 6s of 
1911, due serially March 1 1914 to March 1 1921. Albert F. Rockwell ts 
President.—V. 96, p. 1559. 


New York Transit Co. 





—Report—Income Account.— 


1912-13. 1911-12. 1912-13. 1911-12. 
Net income. . $2.07 0,495 $2,420,212)| Balance, surp. $70,495 $420,212 | 
Divs. (40° 2,000,000 2 ,000, 000 
BALANCE SHEET DEC. 31. 

Assets— 1913. 1912. Liabilities— 1913. 1912. 


Pipe line plant$5,180,283 $5,309,516 | Capital stock_$5,000, 000 $5,000,000 
rere’ A 1& supp 40,999 45,203 Acc'ts pay 1,095,201 1,116,366 


‘ash ,oth.inv’s Depre. res've_ 993 ,023 573,590 | 
& acec’ts rec. 6,967, 301 6, +365, 9,102 Profit & loss.. 5,100,359 5 029, 864 
Total__.--$12,188.583$11,719,820, Total__._- $12,188 ,583$11,719, 820 | 
—V. 96, p. 1559, 365. | 
Northern Pipe Line.—Repor!i—Income Account .— 
1913. 1912. 1913. 1912. 
Net income.....- $707 .275 $434 a4 Bal., surplus..... $307 ,275 $34,822 
BEvEs LAOS encen 100.000 400,001 
BALANCE SHRET DEC. 31. 
Assets- 1913. 1912 | Liabilities— 1913. 1912 
Pipe line plant$2,995,586 $3,027 67010 apital stock_$4,000,000 $4,000 000 
Mat’l & supp- 6089 3,756! Acc’ts payable 237,323 an0 ops 
Cash ,oth.inv’'s Depre. res've 549 480 279,774 
& acec'ts rec. 2,235,498 1,627,104, Profit and loss 450,37 I 1 43 3, 3,096 
Total__--- $5,237,174 $4,658,530| Total_____- $5,237,174 $4,658,530 
—V. 96, p. 1559. 
O’Gara von Co.—Offering of First Lien Receivers’ Cer- 


tificates.—W . G. Souders & Co. , Westminster Bldg., Chicago, 


: S . .» | ty and the purchase of land, leases and crude oil, including in the latter 
own and : are ofte ring at par and int., by adv. on anothe r | $250,000 to be paid to the Murphy Oil Co. for the acreage recently pur- 
page, 7% 2-year receivers’ certificates issued by order of | chased. Compare V. 98, p. 160. 
, = Stel s) . _N vu is * TI ate The application states ‘that the company desires to apply the proceeds 
the U. S. District Court of the Northern Dist. of Ml. dated | for the following purposes: For payments to Union Iron Works under a 
Oct. 6 1913 and due Oct. 6 1915, but callable on 350 days | contract for the construction and completion of a vessel for tankage to be 
san wWineinal « i rest, ( - OQ. 6) vavable at Fort | built for the storage of oil; for crude oil being purchased at market prices 
notice. Principal and interest, A. & O. | pay “4 1’ * fom tnaamiteasented aaah eeliedas etitworas and ter stenede, sak tarkeaae 
Dearborn Tr. & sav. Bank, Chicago. I ar $1,000. ota for property purchased and lands leased, and producing and manufacturing 
issue $185,000. A first lien on assets estimated at over | operations.—V. 98, p. 160 
$8,000,000, ranking ahead of the $2,728,000 bonds (all cou- | Standard Oil Co. of New Jersey.— New Officers.— 
Jape Seton ava _ aid i ate F. H. Bedford and F. W. Weller have been elected Vice-Presidents to 
pons on which have been paid in full to date). y | anmed 0. Sneutn, Ghe Sulened. 464 2. A. Suelo, Ghennad 
(a) Capitalization: Pref. stock, $1,000,000; common stock, $5,000,000; | V. 9x, p. 242. 
bonds outstanding, $2,728,000. All junior in lien to certificates. | 


(b) Legal proceedings approved by Horace 8. Oakley, of Wood & Oakley. 

(c) This issue of certificates, totaling $185,000, is a prior lien toall out- 
standing bonds, and the fact is emphasized that bonds are not in default. 

(d) The assets on which this issue is a first lien are estimated at over $8 ,000,- 
000, or more than 4) times the amount of certificates —V. 98, p. 241, 159. 


| 


ance after paying interest i other honds ~ over four times the interest 
on the debenture 6s.— V. 9. 


Operating revenues_-__.-_$ $15,081,892 | Deduct—Rents_..-.-._-- $182,808 
Operating income_..--- 3 oo Ry be ee 1,808 :526 
Non-oper. revenues-_ ---- 177 ,932| Preferred dividends__.... 1,440,000 
Total gross income-_---- 3,870,772| Balance, surplus... _.- 439.438 
—V.98, p. 309. 

Pay-As-You-Enter Car Co. Corporation.— Dividends 


| stated, 


| record Jan. 





















































































Old Dominion Co. of Maine.—£arnings.—For cal. year: 


Calendar Dividends  Int.on Total Exrp.& Dividends Balance, 
Year. Received. Spec.Loans. Income. Taxes. (6%) Surpe: 

1913 __..$1,469,060 $27,495 $1,496,555 $7,403 $1,466,765 § 8 

os ,...” 1,159,243 28,103 1,187 ,346 7,112 1/173,22 R 

191 «2 465,735 27,476 493.21 l és 3222 439,867 . 
‘otal surplus Dec. 31 1913, $191,468.—V. » Pp. 1667. 


Ontario Power Co., Niagara Fails, N. Y.—E£arnings.— 


97, p. 1429, 128 
Pacific eit & ie pallor Co.—Listed.—The New 
York Stock Exchange has listed $3,000,000 additional Ist 
M. and collateral trust 5% bonds due 1937, offered last week, 
making the total amount listed $35,000,000 (V. 98, p. 309). 
Earnings.—For ten months ending Oct. 31: 


Deferred.—The directors in October last deferred the decla- 
ration of dividends on the $1,500,000 7% cumulative pref. 
stock, the last payment being made in July 1913. 

President J. L. MacDuffie in a circular dated Nov. 10 said: “I take 
great pleasure in informing you of the decisive victory which the company 
gained in the trial of the P-A-Y-E patent infringement suit in the U. 8. 
Court against the Orange County Traction Co. before Judge Holt on 
Friday, Nov. 7. The patent involved in the suit was the original Ross 
and McDonald P-A-Y-E basic patent No. 800172. In sustaining the 
patent, the Court awarded full damages establishing the royalty of $100 
per car. It is unnecessary to enlarge upon the far-reaching effect of this 
decision so satisfactorily maintaining the company’s position and wo 
its right to be properly compensated for the admitted bene fits P-A-Y 
has brought to the public and the street-car fraternity.’’ [Compare 
“The Orange 
n 


V. 95, p. 684. 

In a circular dated Jan. 15 1914 Mr. MacDuffie said: 

County Traction Co. has entered an appeal against the recent decision 
favor of the Pre payment Car Sales Co. in the P-A-Y-E patent infringement 
suit, and the case will now come up before the Circuit Court of Appeals. 
The company’s legal advisers are much gratified at this opportunity to 
obtain a final authoritative decision such as will be afforded by this pro- 
cedure. Under the circumstances the directors will defer for the present 
any further dividend action on the 7% cumulative preferred stock.” 

Contracts.—Royalties have for some time been collected 
from the stepless cars of the New York Railways and the 
P-A-Y-E cars of the Third Ave. RR., New York, and 
Philadelphia Rapid Transit Co. system. 

Since the first of the year a considerable number of new contracts, it is 
have been closed, notably with the Second Ave. RR. of N 
Toledo Railways & Light Co., City Ry. of Dayton and the Panama Tram- 
ways Co. Weare informed that the New York Raiiways are in the market 
for several hundred new stepless P-A-Y cars. A contract has been en- 
tered into with the Union Pacific RR. for supplying a number of stepless 

cars for Salt Lake City, Utah.—V. 91, p. 1516. 


Pennasylvania Coal & Coke Corp., Phila.—Plans. 

The shareholders will vote Mar. 31 either (1) to cancel $900,000 of the 
capital stock now in the treasury in exchange for an equal number of shares 
of 7% cum. pref. (p. & d.) stoc ‘k of the same par value ($50 a share), red. 
on any dividend date at par and divs., and all to be so red. before any divs. 
shall be declared upon the common stock; or (b) to increase the indebtedness 
by an issue of $1,000,000 6% 5- year coupon notes (interest semi-ann.), red. 
on any int. date at par and int.; or (c) to replace a portion of said common 
stock by an equal amount of such pref. stock and to issue some amount 
of said notes; (d) also to authorize the sale of stock and notes or either 
thereof. [Total auth. stock, $7,500,000, of which some $914,000 is in the 
treasury; no bonds. Leases from the Clearfield Bituminous Coal es 
the property of the former Pennsylvania Coal & Coke Co., pe plan in 


V. 92, p. 1439; V. 93, p. 1606. Main office, Land Title Bldg., Phila; 
New York office, 17 Battery Place.—V. 94, p. 1321. 
Pressed Steel Car Co.— Dividends on Common Resumed.— 
A dividend of 3% has been declared on the $12,500,000 
com. stock from the earnings of 1913, payable quarterly 
during 1913, the first installment of 34 of 1% on March 11 
to holders of record Feb. 18. This is the first distribution 
since Aug. 1904, when 1% (quarterly) was paid. 
Dividend ‘abe 2S Common Stock = Cent). 
1900. 1902 1904. 1905 to 1913. 1914. 
) 


4 5 3 No 
It was announced at the meeting that while the earnings for 1913, as will 
be shown by the annual report, would seem to indicate that a larger divi- 
dend might be declared on the common stoc k, the directors felt that a 
conservative policy was the correct one to pursue.—V. 96, p. 551. 


Pure Oil Co., Philadelphia.—L/arnings.— 

The net earnings for the calendar year 1913 are reported as approxi- 
mately $2,190,000; 6% dividends on the $638,700 preferred stock call for 
$38 322, leaving about $2,151,000, equivalent to nearly 474%, on the 

+,531,745 common stock, comparing with $1,678,602 in 1912. 

Dividend.—A dividend of 5% has been declared on the 
$4,531,745 common stock, payable March 1 to holders of 

31 
ol. 

In Dec. 1913 3% and 4% extra was paid; in Sept. and June, 3% 
and in March 1913, 3%, without any extra. Compare Ws Bic De 

Southern California Edison.—On 6% Basis.— 

A quarterly dividend (No. 16) of 14 has been de c “te ared on the common 


1901. 
4 


and 2%, 


1429. 


( 


stock, payable Feb. 15 to holders of record Jan. 31, comp aring with 14% &% 
quarterly from May 1910 to Nov. 1913, ine See V. » Pp. 1508. 
Standard Oil Co. of California.— S/ock fees ase. 


The company on Jan. 21 applied to the California RR. Commission for 
authority to issue $4,518,400 new stock, for which stockholders of record 
Feb. 2 are to be allowed to subscribe at par. The San Francisco ‘‘News 
Bureau" says that the proceeds are to be used to pay for the vessel now 
building at the Union Iron Works, increasing the company’s storage capac- 


Standard Underground Cable Co., Pittsburgh.— 

The shareholders at the annual wap nn Pw Jan. 27 unanimously approved 
the proposition for financing the Canadian plant. The capitalization 
of the Canadian company is $1,000,000, divided into $500,000 common 
stock and $500,000 7% pref. stock. The common stock will be covered 
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into the treasury of the Pittsburgh company and $350,000 of the pref. stock 

will (probably after April 1) be offered for subscription to holders of the 

parent company in the proportion of one share Canadian for each 10 shares 

of the Pittsburgh company held, at $75 a share; par $100. The balance of 
150,000 pref. stock will remain in the treasury of the Canadian company 
or tuture needs. 


¥ * = oi the results for the past fiscal year were very satisfactory. 
—V. . Dp. 774. 


Swift & Co., Chicago.—Bonds Oversubscrihed.— 
A press report states that the recent offer of $10,000,000 5% Ist M. bonds 
was oversubscribed without the underwriting syndicate getting a single bond. 


Most stockholders, it is said, particularly those who subscribed for small 
amounts, will get their full allotment. See V. 98, p. 242, 160. 


Tampa Gas Co.—Earnings.—For calendar years: 


Calendar Gross Net (after Bond Balance, 

Years— Earnings. Tazes). Interest. Surplus. 
eee re $89,586 $24,980 $64,606 
 . 136,719 66.504 18,052 48 ,452 
| Ben 101,683 37.931 11,400 26,531 


Robt. Glendinning & Co., Phila., report: The total population of 
Tampa and West Tampa, which the company serves, is est. at 65,00, 
and is growing rapidly. The company reaches only about 25,000 to 
30,000 of this population; as soon as the mains can be extended, earnings 
should increase proportionately. Company has a 5-year contract with 
city of Tampa for street-iighting, and is also doing a large business in gas 
ranges, hot-water heaters, &c.—V. 97, p. 1589. 


Union American Cigar Co.—First Common Dividend.— 


An initial dividend of 1% has been declared on the common stock, paya 
ble Feb. 15 to holders of record Jan. 20.—V. 96, p. 1302. 


Union Electric Co., Dillon, Mont.—Bonds.—Irving 
Whitehouse, Inc., Hutton Bldg., Spokane, Wash., have un- 
derwritten and are offering at 83 and int., yielding 6.06%, 
$51,000 Ist M. 5% gold bonds dated 1908 and due Apr. 1 





270 
1938, of original $100,000 issue. 

Interest A. & O. in N. Y. City. Par $250 and $500 c*. Redeemable 
at option of company on 30 days’ notice at any interest period after Apr. 1 
1918 at 105 and int. Trustee, Guaranty Tr. Co. of N. Y. 

A circular issued in 1912 showed: Capital stock, $150,000; bonded debt, 
$100,000; prior liens, none. Gross earnings 1911, $26,469; increase 7 mos. 
1912 over 7 mos. in 1911, $1,014. Estimated gross 1912, $28,000; oper. 
exp., est., $13,000; est. profit 1912, $15,000. 

Operates under favorable long-time franchise in Dillon, a city of about 
3,000 population in a rapidly developing district devoted chiefly to agri- 
culture and stock raising. Has cwo hydraulic plants, respectively 2 and 9 
miles from Dillon, on separate water courses. The titles to both land and 
water are owned in fee; also auxiliary steam plant. 


Union Elec. Lt. & Power Co., St. Louis.—Earnings.— 


Year ending Gross Net after Other Bond Divs. Balance, 
Dec. 31. Earnings. Tazes,&c.Income. Int.,&c. (6%). Surplus. 
ae $3,683,107 $1,537,866 —-_.__- $855,106 $593,100 $89,660 
a 3,636,157 1,692,510 $27,665 842,928 593,100 284,147 
—V. 98, p. 242. 


Union Oil Co., Los Angeles, Cal.—Proposed Change in 


* ® rn ‘ , 
Option Rejected.—The Los Angeles ‘Times’’ on Jan. 15 said: 

Negotiations between the General Petroleum interests, represented by 
Andrew Weir and R. Tilden Smith, and the Union Oil officials, looking 
toward a modification of the option on the control of the latter which the 
former concern holds, were yesterday declared off. ‘‘We decided that it 
was for the best interests of all the stockholders not to effect a deal upon 
the new basis proposed,’’ said President Lyman Stewart. ‘‘We do not de- 
sire to settle on any new agreement which would not be satisfactory to 
the minority interests.”’ 

It is understood that under the terms of the proposed deal the stock- 
holders would have found it necessary and not optional to exchange their 
shares for stock in the British corporation before the dea] would be closed. 
The General Petroleum interests still retain their option on the control of 
the Union Oil Co. at $130 a share, and have paid to date $833,000 on this 
option. Only $166,000 remains to be paid before the deal for the option 
will be closed. This option is on all the shares of the holding companies, 
United Petroleum and Union Provident, and it would require about $20,- 
000,000 to close this entire deal. However, it is regarded as highly un- 
likely that the interests now back of the General Pet. Co. would close a 
deal without providing for the minority interests [on some basis]. 


Charles Remington, in San Fr. “Chronicle’’, Jan. 20, stated: 

The nature of the offer made by the English syndicate to Union Oil 
interests, who declined the offer, reached this city yesterday with the re- 
turn of the negotiators. The syndicate offered to advance to the Union 
Oil Co. $15,000,000 in cash to be used in retiring $6,000,000 bonds, some 
floating debt, with enough remaining for working capital and needed 
developments. 

It was provided that the Union Oil Co. of California should issue to se- 
cure this advance $15,000,000 pref. stock, bearing 7% and participating 
to the extent of 33 1-3%. This stock was to be held by the Union Oil, 
Ltd., of London, which would issue 6% pref. stock, participating to the 
extent of 10%, together with ordinary shares. Holders of Union Oil stock 
and of Union Provident and United Petroleum, the parent companies, were 
to be given rights of exchange, par for par. 

It was represented by the Union Oil interests that the company, after 
being financed, would earn $6,000,000 a year net, from which it was com- 
puted that the ordinary shares of the English company would get approxi- 
mately 30% per annum, and in this the pref. stock would participate to 
the extent mentioned.—V. 98, p. 160. 


United Dry Goods Co., New York.—Subscription 
Rights.—This company, which is reported to own nearly all 
of the $1,000,000 outstanding 2d pref. and 80% of the $3 ,000,- 
000 common stock of Lord & Taylor, in circular says in sub.: 

Lord & Taylor is offering to its stockholders $1,000,000 of new 8°% cum. 
2d pref. stock. (See above.] United Dry Goods Cos. will acquire a large 
yortion thereof, and offers to its stockholders an opportunity to subscribe 

or this stock at par, Since the issuance of the existing $1,000,000 2d pref., 
notwithstanding the constantly increasing disadvantages of its location, the 
net earnings of Lord & Taylor, after paying dividends on its first pref. stock, 
have always been more than double the amount needed for 2d pref. divi 
dends. We are confident that, with largely increased space and excep- 
tional advantages of location in the new building it is about to occupy at 
5th Ave. and 38th St., the increased earnings will abundantly justify this 
new issue. The 2d pref. is covered by tangible assets, and full dividends 
have always been paid on the $1,000,000 thereof now out. Dividends on 
the new stock will accrue from Feb. 1 1914. 

Subscribers are requested to enciose check for not less than 2% of amount 
subscribed for: 30% on the amount allotted wilt be payable within 30 days 
and the remainder within 90 days after allotment. From Feb. 1 1914 inter- 
est at 6% per annum will be charged _on unpaid installments. Subscrip- 
tion lists will close Feb. 25 1914.—V. 97, p. 726. 

Western Union Telegraph Co., N. Y.—Misprint.— 
In the official statement as published last week the capital increase 


mentioned in line seven of the small type should have been $30,000,000, 
not $50.000,.000.—V. 98, p. 301 


Wheeling Mold & Foundry Co.—Stock—New Par.— 

The shareholders were to vote Jan. 29 on increasing “the authorized 
capital stock from $750,000 to $1,000,000, and on changing par value of 
shares from $50 to $100 each. Press reports have predicted a 10% stock 
dividend.—V. 98, p. 77. 





—The semi-annual statement of the National Discount 


Co., London, will be found in another column. The gross 





—The 26th annual statement of the American Real Estate 
Co. of this city is advertised elsewhere in the ‘‘Chronicle.”’ 
In comparison with its statement of a year ago, the com- 
pany shows a reduction in its mortgage obligations and a 
material increase in its capital and surplus, no overdue 
current obligations and a large cash balance. The balance 
sheet of the company shows total assets of $28,668,004 19, 
of which $26,009,010 74 is real estate. Deducting the mort- 
gages thereon leaves the net assets of the company $17,341,- 
294 19, with capital and surplus of $3,247,789 13. The 
development of the company’s business during the past year 
has been intensive rather than extensive, and it has wisely 
conserved its resources during a period of dulness in the real 
estate market. In addition to its rental properties located 
both mid-town and up-town the company has large holdings 
along existing and proposed rapid transit lines which seem 
certain of increased values in the growth of the city. The 
American Real Estate Co. is the oldest real estate corpora- 
tion engaged in real estate operation in this city. It has a 
record of more than a quarter of a century of activity in 
New York real estate. 

—Makubin, Goodrich & Co. of Baltimore have just issued 
the 1914 edition of their annual ‘Financial Review of the 
year 1913.”’ This “Financial Review’’ contains the high, 
low and last quotation for the year 1913, as well as the high 
and low for 1912 on all stocks and bonds traded in on the 
Baltimore and New York stock exchanges. The financial 
statement of Baltimore City is contained therein and the 
taxable basis, population and other information is given 
covering a period of years. Of great interest is the present 
gross and net debt; after deducting sinking fund and income- 
producing property, the net is 4.20%—a splendid showing for 
a large city. This booklet also contains the “rule’’ formu- 
lated by the Judges of the Supreme Bench governing the 
investment of all trust funds coming under the jurisdiction 
of the equity courts of Baltimore City; and dividends paid 
by banks and trust companies in Baltimore. A complimen- 
tary copy will be sent to interested inquirers on application 
at the bankers’ offices at 110 E. German St., Baltimore. 

—The 64th annual statement of the Aetna Life Insurance 
Co. of Hartford, Conn., Morgan G. Bulkley, President, was 
advertised in last week’s issue of the ‘‘Chronicle.”” It is a 
clean-cut record of prosperity and business expansion in all 
classes of life, accident, health, liability and workmen's 
compensation insurance which the company writes. For 
Jan. 1 1914 the aggregate assets were $113,956,997. In- 
come in 1913 was $27,097,078 and disbursements $23,138,- 
627. The ‘‘gains’’ in 1913 were: Surplus to policyholders, 
$1,235,294; premium income, $1,468,687; total income, 
$3,146,719; assets, $3,565,621, and life insurance in force, 
$20,608,868. The amount of new life insurance issued in 
1913 was $61,641,180. The total life insurance in foree Jan. 1 
1914 was $355,535,221. The company has paid to policy- 
holders since organization in 1850 over $247,786,602. A full, 
comprehensive report of the Aetna’s financial operations will 
be mailed to any inquirer. 

—Having sold over one-half of $1,550,000 Detroit Termi- 
nal & Tunnel first mortgage 419° 50-year bonds of the 
Detroit River Tunnel Co., White, Weld & Co. of this city, 
Chicago and Boston are offering the remainder of the issue 
subject to prior sale and change in price. These bonds are 
guaranteed, principal and interest, by the endorsement of 
the Michigan Central Railroad Co. The tunnel is an inte- 
gral part of the main line of the Michigan Central System 
between Niagara Falls and Chicago. See advertisement for 
full particulars and also our ‘General Investment News’’ 
Department. 

—The annual statement of the Mutual Life Insurance Co. 
of New York for the year 1913 marks a record never before 
achieved in life insurance. $63,757,992 was paid to policy- 
holders and their beneficiaries during the twelve months, 
being at the rate of nearly a million and a quarter a week, 
and exceeded the amount directly received from policy- 
holders during the year by $5,271,666. The company paid 
to policy-holders in dividends during the year $17,201,730 
and have set aside for the same purpose in 1914 $18,078,540. 
The total insurance in force at the end of 19138 was $1,598,- 
466,078, a net gain of $47,578,015. 

For purposes of permanent record, E. W. Clark & Co. 
of Philadelphia, Boston, Pittsburgh and Chicago are adver- 
tising in to-day’s issue their offering of $2,000,000 East St. 
Louis & Suburban Company five-year 6° % convertible bonds, 
which have all been sold. The “record advertisement”’ 
covers all the details and a description of the bonds, the prop- 
erty of the company, the business done, &c., will be furnished 
upon request by the bankers, 321 Chestnut St., Philadelhpia. 

—N. W. Halsey & Co., bankers, have published a very 
handy ‘‘Income Tax Record Book”’ in which all income may 
be classified as exempt or taxable. It will be of great assist- 
anee in making reports and will provide a permanent and 
convenient form of reference and comparison in future re- 
ports. A copy of the book will be forwarded with the firm’s 








compliments upon application, 


assets Dec. 31 1913 were $115,039,877, deposits and sundry | 


balances $78,787,399. There was added $100,000 to the 
reserve fund, increasing the same to $2,525,000, and after 
the usual deductions, a balance of $320,091 was earried 
forward to the next account. 


—The new firm of Meredith & Fisk has been organized, 
with offices at 30 Church Street, this city, to specialize in 
bonds secured by mortgages on farm lands and in securities 
of publie service corporations. The partnership is composed 


both of 


of Harvey E. Fisk Jr. and William M. Meredith, 
them formerly with Fisk & Robinson. 
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HUDSON & MANHATTAN RAILROAD COMPANY 





FIRST MORTGAGE FIVE PER CENT THIRTY-YEAR BONDS OF NEW YORK & JERSEY RAILROAD COMPANY 


FIRST LIEN AND REFUNDING MORTGAGE FIVE PER CENT BONDS, SERIES A. 
(Taz exempt in the State of New York.) 


ADJUSTMENT INCOME MORTGAGE FIVE PER CENT BONDS. 
(Taz exempt in the State of New York.) 








New York, January 19 1914. 
Hudson & Manhattan Railroad Company (hereinafter 
called the Company) hereby makes application to the New 

York Stock Exchange for the listing of the following securi- 

ties : 

A—4301—$5,000,000 (of an authorized issue of $7,000,000, 
but which mortgage is closed) of New York & Jersey 
Railroad Company First Mortgage Five Per Cent 
Thirty-Year Gold Bonds, due February 1 1932, being 
numbered 1 to 5,000, both numbers inclusive, for 
$1,000 each. 

A—4302—$36,562,000 (of an authorized issue of $65,- 
000,000) First Lien and Refunding Mortgage Five per 
Cent Bonds, Series A, due February 1 1957, numbered 
M1 to M 35,000, inclusive, for $1,000 each, and 
numbered D 1 to D 3,124, inelusive, for $500 each. 

A—4303—3$33,102,000 Adjustment Income Five per Cent 
Mortgage Bonds, due February 1 1957, numbered M 1 
to M 32,009, inclusive, for $1,000 each, and numbered 
D 1 to D 2,204, inclusive, for $500 each, with authority 
to add $472,000 of said bonds, upon official notice that 
they have been sold and have passed beyond the control 
of the Company, making the total amount applied for 
$33 ,574,000—the total authorized issue. 


NEW YORK & JERSEY RAILROAD COMPANY FIRST 
MORTGAGE FIVE PER CENT THIRTY- 
YEAR GOLD BONDS. 

These bonds are secured by a first mortgage to the Guar- 
anty Trust Company of New York, as Trustee, are dated 
February 20 1902, mature February 1 1932, and are in coupon 
form only,in the denomination of $1,000 each, with privilege 
of registration as to principal at the office of Harvey Fisk & 
Sons, Bankers, New York City. They bear interest at the 
rate of Five per Cent per annum, payable semi-annually on 
the first days of February and August in each year, at the 
office of Guaranty Trust Company of New York. Both 
principal and interest of these bonds are payable without de- 
duction for any tax or taxes which the company may be 
required to pay or retain therefrom by any present or future 
law of the United States or of any State, county or munici- 
pality thereof, the railroad company having agreed to pay 
such tax or taxes. 

The bonds covered by this application were issued under 
Article I of said mortgage, for the purpose of acquiring the 
two partially constructed sub-aqueous tunnels between 15th 
Street, Jersey City, and Morton Street, New York City; 
together with the real estate, rights of way, construction 
plants and appurtenances which had been purchased under 
a foreclosure decree against the Hudson Tunnel Railway Com- 
pany, and for the further purpose of supplying the necessary 
funds for the completion of what was then known as the 
**SouthTunnel,’’ being the southerly of the two tunnels above 
mentioned, as well as the completion of power houses, shops 
and other appurtenant properties. 

At the option of the company and upon three months’ pre- 
viously published notice, all or any part of these bonds may 
be redeemed upon the first day of February or the first day 
of August in any year before maturity at One Hundred and 
Ten per Cent and accrued interest. All redeemed bonds 
are to be canceled. 

The mortgage provides that in ease any default shall be 
made in the payment of interest and such default shall con- 
tinue for a period of sixty days, or in case any default shall 
be made in the performance of or compliance with any other 
eovenant or condition of said bonds, or of the mortgage secur- 
ing the same, and such latter default shall continue for sixty 
days after the Trustee or any holder or holders of bonds se- | 
cured thereby shall have requested the company in writing 
to perform or comply with such covenant or condition, then, 
and in every such case, the Trustee may, by notice in writing 
to be served upon the company, declare the principal of the 
bonds thereby secured and then outstanding to be due, and 
the same shall thereupon become and be immediately due 
and payable, together with the accrued and unpaid interest 
on the principal of said bonds to the date of such declaration. 
Upon request in writing of the holders of a majority in amount 
of the bonds thereby secured at the time outstanding, it 
shall be the duty of the Trustee so to declare the principal 
of all said bonds due and to give notice thereof to the railroad 
company. 

As this mortgage was executed prior to the present mort- 
gage-recording tax law of the State of New York, no mortgage 
recording tax was required or paid. | 


| with registered bonds. 


year, 
, Cent per annum as from time to time shall have been 


The mortgage securing these bonds is a first lien on all and 
singular the company’s tunnels, and lines of railway construct- 
ed or in the course of construction, generally known as the 
uptown river tunnels, extending from the foot of 15th Street 
in Jersey City to the intersection of Christopher and Green- 
wich streets in New York City, including all sidings, branches 
rights of way, stations, power houses and other buildings, 
structures and terminal facilities, and all leaseholds, equip- 
ment and all other personal property, rights, privileges and 
franchises of every kind and description acquired for use 
upon or in connection with the said uptown river tunnels. 

This mortgage provides in the event of a consolidation or 
merger that the successor corporation shall be bound to 
keep an amount of rolling stock subject to its lien equal to 
an amount so subject at the date thereof or at the date of 
any such consolidation or merger. 

The New York & Jersey Railroad Company’s mortgage 
to the Guaranty Trust Company of New York, as described 
herein, is now a closed mortgage, and no bonds in excess of 
the aggregate principal of $5,000,000, now outstanding, 
may be issued. Provision is made in the new First Lien and 
Refunding Mortgage dated February 1 1913 to Central Trust 
Company of New York as Trustee, under which new First 
Lien and Refunding Mortgage Five Per Cent Bonds are re- 
served, to redeem the outstanding New York & Jersey 5s 
at 115. 

By the agreement of Consolidation dated December 6 


1906, this mortgage was assumed by the Hudson & Manhat- 
tan Railroad Company. 


FIRST LIEN AND REFUNDING FIVE PER CENT 
MORTGAGE BONDS SERIES “A.” 


These bonds are secured by a mortgage and deed of trust 
dated February 1 1913 to the Central Trust Company of 
New York, Trustee. They are dated February 1 1913, ma- 
ture February 1 1957, bear interest at the rate of Five Per 
Cent per annum, payable semi-annually on February Ist 
and August Ist, at the office or agency of the Company, 
Harvey Fisk & Sons, New York City, in the Borough of 
Manhattan, or, at the option of the holder, in Sterling money 
at the fixed rate of exchange of $4 86% to the pound Sterling 
at the office or agency of the Cmopany in London, England. 
Both the principal and interest of these bonds are payable 
at the office or agency of the Company in the Borough of 
Manhattan, City of New York, in gold coin of the United 
States of America, of or equal to the standard of weight and 
fineness existing February 1 1913, without deduction for 
any tax or taxes which the Company or the Trustee under 
the mortgage and deed of trust may be required to pay or to 
retain therefrom under any present or future law of the United 
States of America, or any State, county, municipality or 
other taxing authority therein. All the bonds of Series ‘‘A’”’ 
shall also be payable, at the option of the holders, at the of- 
fice or agency of the Company in London, England, in Sterl- 


| ing money of the United Kingdom of Great Britain and Ire- 


land, at the fixed rate of exchange of $4 8614 to the pound 
Sterling. 

These bonds are in coupon form, in denominations of 
$1,000, $500 and $100, and in registered form in the de- 
nominations of $500 and such multiples of $500 as the board 
of directors of the Company shall from time to time author- 
ize. Coupon bonds may be registered as to principal at 
the office of Harvey Fisk & Sons, New York City, and in 
the denominations of $1,000 and $500 are interchangeable 

$100 coupon bonds are interchange- 
able with coupon bonds for $1,000. 

These bonds may be issued in series, and the bonds of 
each series shall be designated by a distinguishing letter, 
and may be made to bear interest, payable on the first 
day of February and the first day of August in each 

at such rate or rates not exceeding Five Per 
determined by the board of directors of the Company, 
and shall be designated in said bonds when issued. Each 
series of such honds may bear different rates of interest. 
All bonds of any one series at any time outstanding shall be 
identical in respect of the rate of interest and in respect of 
the provisions and the terms thereof, and also as to the 
place or places of payment; in respect of the rate or rates 
of exchange, if any, expressed therein, or the fixed amount 
or amounts thereof if payable only or primarily in European 
currency (subject to such variations in rates of exchange and 
amounts as may be convenient to avoid fractions of the 
smallest currency in common use), and in respect of the 
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language or languages in which the same shall be expressed. | obligation of the Company to make to said Trust Company 


Any of the bonds of any series may from time to time, and 
upon surrender of the same by the holders thereof in blocks 


of not less than $500 face amount, or its equivalent in a. 


European currency, determined by the board of directors 
upon the basis of reasonable rates of exchange, be exchanged 
at the request of the Company for bonds of the like or an 
equivalent face amount of the same, of any other series 


bearing interest at the same or a lower rate than the bonds | 


so surrendered, and such surrendered bonds shall be can- 
celed. 

The Company at its option may redeem all or any of these 
bonds at One Hundred and Five per Cent and accrued 
interest on any semi-annual interest day, on ninety days’ 
published notice. All redeemed bonds are to be canceled. 

The mortgage recording tax required by the laws of the 
State of New York has been paid on the principal amount 
of bond issued under this mortgage, and the bonds are 
tax exempt in the State of New York. 

The mortgage provides that, in case of default in the 
payment of any interest on any bond issued thereunder, 
and in case any such default shall have continued for a 


period of three months; or in the event of a default in any | 
of the other conditions or covenants in the mortgage con- | 


tained, the trustee may, and upon the written request of 
the holders of a majority in amount of the bonds issued 
thereunder and then outstanding, shall, by notice in writing 
delivered to the Company, declare the principal of all bonds 
issued thereunder and then outstanding to be due and 
payable immediately; and upon any such declaration the 
same shall become and be immediately due and payable. 
This provision, however, is subject to the condition that if, 
at any time after the principal of said bonds shall have been 
so declared due and payable, all arrears of interest upon 
such bonds, with interest on overdue installments of interest 
at the same rate of interest as was borne by the bond on 
which such interest shall be in default, and the expenses 
of the trustee and all other sums which shall have become 
due and payable by the Company other than the principal 
of such bonds, shall either be paid by the Company or be 
collected out of the mortgaged property before any sale 
thereof, and ail other defaults, if any, shall have been cured 
before any sale of the mortgaged property shall have been 
made; then and in every such ease the holders of a majority 
amount of the bonds issued thereunder and then outstand- 
ing, by notice to the Company and to the trustee, may 
waive such default and its consequences. 

The mortgage securing these bonds is 
and singular the tunnels and railroads 


and in the State of New Jersey, and all property, franchises, 


rights and privileges of the Company, real, personal or | 


mixed, of whatsoever name and nature thereto pertaining. 
Subject, however, as to all the property so far as the same 


shall by its terms attach thereto, to the lien of the mort- | 


gage of the Company to the Standard Trust Company of 
New York, as Trustee, dated December 29, 1906, securing 
an issue of First Mortgage (a closed mortgage) Four and One- 


half per Cent Gold Bonds, maturing February 1 1957, under 
which bonds to the principal amount of $67,148,000 and no | 
more have been issued and are outstanding, of which $65,- | 


204,000 principal amount were pledged under the said First 
Lien and Refunding Mortgage, at the time of its execution, 
together with $1,000,000 of bonds subsequently likewise 
pledged, leaving $944,000 outstanding in the hands of the 
publie; and further 

Subject as to the portions of the property so far as the 
same shall by their terms attach thereto to the lien of the 
mortgage of New York & Jersey Railroad Company made to 
Guaranty Trust Company of New York, as Trustee, dated 
February 20 1902, securing an issue of First Mortgage Five 
per Cent Thirty-Year Gold Bonds, maturing February 1 
1932, under which bonds amounting to $5,000,000 principal 
amount have been issued, and are now outstanding; and 
further, 

Subject to the agreement for conditional sale of rolling 
stock, dated March 1 1909, between Guaranty Trust Com- 
pany of New York, Trustee, and the Company, securing 
the obligation of the Company to make said Trust Company 
twenty consecutive semi-annual payments of $46,000 each, 
bearing interest at the rate of Five per Cent per annum and 
maturing every September 1 and March 1, until March 1 
1919, on which date title to the rolling stock will vest in the 
Company, all of which said semi-annual payments and the 
interest thereon have been duly paid, except the eleven pay- 
ments unmatured at the date hereof; and further, ; 

Subject to the agreement for conditional sale of rolling 
stock, dated October 1 1910, between Guaranty Trust Com- 
pany of New York, Trustee, and the Company, securing the 
obligation of the Company to make to said Trust Company 
twenty consecutive semi-annual payments of $25,000 each, 
bearing interest at the rate of Five per Cent per annum and 
maturing on every April 1 and October 1 until October 1 
1920, on which date title to the rolling stock will vest in the 
Company, all of which said semi-annual payments and the 
interest thereon have been duly paid, except the fourteen 
payments unmatured at the date hereof; and further, 

Subject to the agreement for conditional sale of rolling 
stock, dated August 1 1911, between Guaranty Trust Com- 
pany of New York, Trustee, and the Company, securing the 


'twenty consecutive 


a first lien on all | 
of the Company | 
constructed or to be constructed in the State of New York | 


semi-annual payments of $21,000 
(amounting in all to $1,192,000), each bearing interest at 
the rate of Five per Cent perannum, and maturing on every 
August 1 and February 1 until August 1 1921, on which date 
title to the rolling stock will vest in the Company, all of which 
said semi-annual payments and the interest thereon have been 
duly paid, except the sixteen payments unmatured at the 
date hereof; and further, 

Subject to real estate mortgages, aggregating $1,207,500 
principal amount, against certain portions of the real estate 
owned by the Company, and particularly set forth in sub- 
clause ‘“D”’ of Granting Clause I and in Granting Clause II, 
as printed in the aforesaid First Lien and Refunding Mort- 
gage. 

The purposes for which the First Lien and Refunding 
Mortgage Bonds have been or may be issued, are as follows: 


Under Section II of Article 2nd, bonds of Series A and of the 
scrip therefor, are authorized to be issued immediately to the 
rn I ee oe tod alee a awe awe aa $36,563,000 
of which $33,102,000 is issued, together with a like amount 
of Adjustment Income Mortgage Bonds in exchange for 
$66,204,000 of 444% First Mortgage Bonds, pledged under 
First Lien and Refunding Mortgage as hereinbefore set forth, 
and $3,461,000 issued to —- and common stockholders 
in part consideration of the assessment of $8 50 per share as 
provided in the Plan of Readjustment of debt, dated Janu- 
ary 14, 1913. 

Under Section III of Article 2nd, bonds are authorized to be 
es for the purchase of refunding underlying obligations as 
a ES oe eae SN a 
(a) First Mortgage Four and One-Half Per Cent Gold Bonds 
of the Company, maturing February 1, 1957, secured by the 
mortgage of the Company dated December 29, 1906, to the 
Standard Trust Company of New York, Trustee (being all 
of the bonds of said issue not pledged hereunder at the date 
of the execution hereof except $1,000,000 principal amount 
thereof, the pledge of which hereunder in exchange for the 
withdrawal of cash is provided for in Section 8 of this Article 
Second) IE see _ $944,000 
(>) First Mortgage Five Per Cent Thirty-Year Gold Bonds 
of the New York & Jersey Railroad Company, maturing 
February 1, 1932, secured by its First Mortgage, dated 
February 20, 1902, to Guaranty Trust Company of New 
York, Trustee oa tae Saree sii $5,000,000 
(c) The obligations secured by the following real estate mort- 
gages described in Clauses I and II of the Granting Clauses: 
(1) A mortgage to Augusta G. Southack for $105,000, due 
April 15, 1917; (2) a mortgage to John P. Wichelns. Alfred 
Wichelns. Eleanore Wichelns, Alma Wichelns,-Herbert A. 
Wichelns, Edna P. Wichelns and Helena P. Wichelns for 
$32.500, due August 17, 1916; (3) a mortgage to The Farm- 
ers’ Loan & Trust Co. for $165,000, due March 17, 1914; 
(4) a mortgage to Andrew Freedman, Com., for $18,000, due 
December 1, 1913; (5) amortgage to Henry Burden, Trustee, 
for $31,000, due June 1, 1916; (6) a mortgage to the Mutual 
Life Insurance Company for $100,000, due May 1, 1914; 
(7) a mortgage made to the Bowery Savings Bank for 
$65,000, due August 1 1914; (8) a mortgage to Simon Marx 
Edward Marx, Annie Marx, Julia Raudnil and Ezekiel Fix- 
man for $39,000, due June 17 1917: (9) a mortgage made to 
the Bond & Mortgage Company for $600,000, due April 1 
1917; (10) a mortgage made to Hudson Companies for $10,- 
000, due May 1 1917; (11) a mortgage made to John Q. Lock- 
man for $42,000, due January 2 1914 (and paid) -_$1,207,500 

Under Section IV of Article 2nd, bonds are authorized to be 
—— for the purpose of refunding equipment obligations as 
RE in eee a ee 
(a) Obligations of the Company under the agreement for con- 
ditional sale of rolling stock. dated March 1 1909, between 
Guaranty Trust Company of New York, Trustee, and the 
Company, maturing in the principal amount of $46,000 each, 
on every September 1 and March 1 from September 1913 
until March 1 1919, and aggregating. _..__.....--.-.----. 
(b) Obligations of the Company under the agreement for con- 
ditional sale of rolling stock, dated October 1 1910, between 
Guaranty Trust Company of New York, Trustee, and the 
Company, maturing, in the principal amount of $25,000 each, 
on every October 1 and April 1 from October 1 1913 until 
October 1 1920, and aggregating $375,000 
(c) Obligations of the Company under the agreement for con- 
ditional sale of rolling stock, dated August 1 1911, between 
Guaranty Trust Company of New York, Trustee, and the 
Company, maturing, in the principal amount of $21,000 each, 
on every February 1 and August 1 from February 1 1914 
until August 1 1921, and aggregating $336,000 


8,083 ,000 


1,453 ,000 


552,000 


| Under Section V of Article 2nd, bonds are authorized to be 


issued for additions to or betterments or improvements of the 
Company's property, for the purchase or improvement of 
shops, depots, terminal properties and facilities and other 
real estate for use in connection with the operation or main- 
tenance of any of the Company's lines of railroad, and for the 
purchase of new and additional rolling stock 


couse caneaend 18,901,000 
Serer $65,000,000 


Total authorized issue ee ee a 

The Public Service Commission for the First District 
of the State of New York, in an order dated July 1 1913, 
approved the First Lien and Refunding Mortgage, and auth- 
orized its execution and the issuance of the bonds there- 
under, and on July 8 1913 the State Board of Public Utility 
Commissioners of New Jersey, likewise, by a formal order, 
signified its approval. 

ADJUSTMENT INCOME MORTGAGE 
CENT BONDS. 
These bonds are secured by a mortgage or deed of trust 

to the Guaranty Trust Company of New York, Trustee, 

dated February 1 1913. The bonds are dated February 1 

1913, mature February 1 1957, bear interest at the rate of 

Five per Cent per annum payable semi-annually in gold coin 

of the United States of Ameriea of or equal to the standard 

of weight and fineness existing February 1 1913, at the office 
or agency of the company in the Borough of Manhattan, 

City of New York; or, at the option of the holder, in Sterling 

money of the United Kingdom of Great Britain and Ireland 

at the fixed rate of exchange of $4 8614 to the pound Sterling, 
at the office or agency of the company in London, England; 
without deduction for any tax or taxes which the company 
or the Trustee under said mortgage may be required to pay 
or to retain therefrom under any present or future law of the 

United States of America or of any State, county, munici- 

pality or other taxing authority therein. The principal of 
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the bonds is also suvebte at the option of the holders. at t the 
office or agency of the Company in London, England, in 
Sterling money of the United Kingdom of Great Britain and 
Ireland, at the fixed rate of exchange of $4 8614 to the pound 
Sterling. 

Coupon bonds are in the denomination of $1,000 and 500. 
Registered bonds are in the denomination of $500, and such 
multiples of $500 as the Board of Directors of the company 
shall from time to time authorize. Coupon bonds are regis- 
terable as to principal and are interchangeable with regis- 
tered bonds. 


ho 
| 


The mortgage recording tax required by the laws of the | 


State of New \ 
of the bonds issued under this mortgage, 
tax-exempt in the State of New York. 
The mortgage provides that interest on these bonds for 
the eleven months ending December 31 1913, and for each 
year ending December 31 thereafter until January 1 1920, shall 
be at the rate of Five per Cent per annum and non-cumu- 
lative. The interest after January 1 1920 shali be at 
per Cent per annum and cumulative. No interest is due 
and payable except when and as declared by the Board of 
Directors out of : vailable surplus income as determined by 
the Board; such d be made on or before Sep- 


and said bonds are 


etermination to | 
tember 1 1913 for the pay eaees of 
in respect of interest on said bonds for the period of five 
months ended June 30 1913; and on or before Mareh 1 1914 
for the payment of interest payable April 1 1914 in respect 
of interest on said bonds to December 31 1913, and on or 
before September 1 1914, and in each year thereafter to 
and including 1919, to be payable on the next succeeding 
October Ist in respect of interest to the June 30 next preced- 
ing; and on or before March 1 1915, and in each year there- 
after, to and including 1920, to be payable on the next suc- 
ceeding April 1 in respect of interest to the December 31st 
next preceding; and on or before September 1 1920, and semi- 
annually on or before March 1 and September 1, respectively, 
in each year thereafter, 
April 1 or October 1, as the case may be, in respect of inter- 


mt 
Aik 


ork has been paid upon the principal amount | 
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If at any time it shall be to the interest of the holders of 
the Adjustment Income Bonds to hold a meeting, the Trustee 
may upon written request of the holders of Five per Cent 
of the Bonds call a meeting by published notice, specifying 
the purpose, place, day and hour of such meeting. At any 
such meeting each holder of any of the bonds shall be entitled 
to one vote for every $500 principal amount of the bonds then 
held by him, which vote may be given either in person or by 
proxy duly appointed in writing and satisfactory to the 
‘Trustee. 

This mortgage is a lien on all and singular the tunnels and 
railroads of the Company, constructed or to be constructed 
in the State of New York and in the State of New Jersey, and 
on all property, franchises, rights and privileges of the Com- 
pany, real, personal and mixed, of whatsoever name and 
nature thereto pertaining. 

Subject, however, 








as to all the property covered by 


| Clause I: 


Five | 


interest on October 1 1918 | 


(a) So far as the same shall by its terms attach thereto to the 
lien of the mortgage of the property to the Standard Trust 
Company of New York, as Trustee, dated December 29 1906, 
securing an issue of First Mortgage Four and One-half per 
Cent Gold Bonds, maturing February 1 1957, under which 
bonds to the principal amount of $67,148,000, and no more, 
have been issued and are outstanding, of which $66,204,000 
principal amount have been assigned under this mortgage, and 

(b) To the lien of the First Lien and Refunding Mortgage 
of the Company to the Central Trust Company of New York, 
dated February 1 1913, securing an issue of First Lien and 
Refunding Mortgage Bonds maturing February 1 1957, to 
the principal aggregate amount of $65,000,000 issued or to 
be issued, and 

Further subject, as to portions of the property covered by 


| Clause I, so far, but only in so far as the same shall by their 


to be payable on the next succeeding | 


est on said bonds to the June 30 or December 31, respectively, | 


next preceding. No interest need be declared to be due and 


payable or need be paid on said bonds unless the surplus in- | 


come as determined by the Board of Directors shall then 
suffice to pay at least one-fourth of One per Cent interest 
on said bonds, and the rate of interest declared due and pay- 
able need not 1n any instance be a fractional figure other than 
one-fourth of One per Cent or some multiple thereof; but 
any smaller fractional amount of surplus income remaining 
after an interest payment, non-cumulative or cumulative, 
shall be 
after applicable to payment of interest on said bonds, but 
no amount of surplus income need be so carried if on Decem- 
ber 31 of the year in which such amount accrues, the surplus 
income for 
for the payment of interest, 
interest, if 
such date. 

The Adjustment Income Bonds are subject to redemption 
on October 1 1913 or any semi-annual interest payment day 
thereafter in whole or in part, by payment of the principal, 
together with all non-cumulative interest remaining unpaid, 
and (if the redemption date is prior to January 1 1920) in- 


including arrears of cumulative 


any, at the rate of Five per Cent per annum to | 


earried forward as part of the surplus income there- | 
! , a 
| New York, 


terms attach thereto to the lien of the following indentures: 

(c) The mortgage of New York & Jersey Railroad C ompany 
made to the Guaranty Trust Company of New York as 
Trustee, dated February 20 1902, securing an issue of First 
Mortgage Five per Cent Thirty-Year Gold Bonds maturing 
I ‘obruary 1 1932, under which bonds amounting to $5,000,000 
principal amount have been issued and are now outstanding. 

(d) The agreement for conditional sale of rolling stock 
dated March 1 1909 between Guaranty Trust Company of 
New York as Trustee and the Company, securing the obli- 
gation of the Company to make to said trust company 
twenty semi-annual payments of $46,000 each, bearing in- 
terest at the rate of Five per Cent per annum and maturing 
on every September 1 and March 1 until March 1 1919, and 

(e) The agreement for conditional sale of rolling stock 
dated October 1 1910 between Guaranty Trust Company of 
Trustee, and the Company, securing the obli- 
gation of the company to make to said trust company twenty 


consecutive semi-annual payments of $25,000 each, bearing 


said year shall have been sufficient to provide | 


interest at the rate of Five per Cent per annum, and maturing 

on every April 1 and October 1 until October 1 1920, and 
(f) The agreement for conditional sale of rolling stock 

dated August 1 1911 between Guaranty Trust Company of 


| New York as Trustee, and the Company, securing the obli- 


gation of the company to make to said trust company tw enty 
consecutive semi-annual payments of $21,000, each bearing 


interest at the rate of Five per Cent per annum, and maturing 


terest at the rate of Five per Cent per annum on the principal | 


amount thereof from the January Ist or the July Ist, as the 
case may be, next preceding the redemption date, and all un- 


paid cumulative interest thereon from Jan. 1 1920 tothe date | 


of redemption, on ninety days’ published notice. 
deemed bonds are to be canceled. 

The mortgage provides that, in case of default in the pay- 
ment of any interest that shall ‘have been declared or become 
due and payable on any bond issued thereunder, and in case 
any such default shall have continued for a period of three 
months; or in case of default in any of the other covenants 
and conditions in the mortgage contained; then, and in each 
and every such case, the trustee may, and upon written re- 
quest of the holders of a majority in amount of the bonds is- 
sued thereunder and then outstanding shall, by notice in 
writing delivered to the company, declare the principal of 
all bonds issued thereunder and then outstanding to be due 
and payable immediately; and upon such declaration the 
same shall become and be immediately due and payable. 
This provision, however, is subject to the condition that if, 
at any time after the principal of said bonds shall have been 
declared due and payable for default in the payment of in- 
terest thereof, all arrears of interest upon all such bonds, with 
interest on overdue installments of interest at the rate of 
Five per Cent per annum, and the expenses of the trustee 
and all other sums which shall have become due and payable 
by the Company thereunder, other than the principal of said 
bonds, shall either be paid by the Company or be collected 
out of the mortgaged property before any sale thereof shall 
have been made, or if the principal of said bonds shall have 
been declared due and payable because of any one or more 
of the events of default in the mortgage referred to, and 
thereafter all such default shall have been cured be fore any 
sale of the mortgaged property shall have been made; then 
and in every such case the holders of a majority in amount 
of the bonds issued thereunder and then outstanding, by 
written notice to the Company and to the Trustee, may 
waive such default and its consequences. 


All re- 





on or August 1 and February 1 until August 1 1921; and 

The mortgages upon certain portions of the real estate 
pettiniiaate mentioned in Sub-clause II of Granting Clause I 
of this mortgage. 

The Adjustment Income Mortgage is also a lien upon 
$66,204,000 principal amount of the First Mortgage Four 
and One-half per Cent Gold Bonds of the Company issued 
under and secured by its mortgage to the Standard Trust 
Company of New York as Trustee, dated December 29 1906, 
bearing the coupon maturing February 1 1913 and all sub- 
sequent coupons, and also all other of said bonds which may 
from time to time be acquired by the company, subject, how- 
ever, to the pledge and delivery thereof under the First Lien 
and Refunding Mortgage of the Company as herein elsewhere 
set forth. 

The Adjustment Income Mortgage is also a lien upon all 
other property of the Company, real or personal, which}it 
now owns, subject, however, to the lien of the First Lien 
and Refunding Mortgage of the Company, and further sub- 
ject to the liens of other mortgages and obligations deseribed 
in the mortgage, in so far, but only in so far as the same by 
their terms attach thereto. And all property of every name 
and nature which from time to time hereafter shall be eon- 
veyed, mortgaged, pledged, signed, transferred or delivered 
by the Company or on its behalf to the Trustee as additional 
security for the bonds issued or to be issued thereunder. 

Under Section 2 of Article II of the mortgage, $33 ,102 ,000 
principal amount of these bonds were issued at the execution 
of the mortgage and were exchanged, together with a lke 
amount of First Lien and Refunding Mortgage Bonds for 
$66,204,000 of First Mortgage Four and One-half per Cent 
Bonds deposited under the plan of readjustment of the Com- 
pany’s debt as hereinelsewhere described. And under Sec- 


tion 3 of Article II $472,000 principal amount of the bonds 
are reserved for issuance for the purpose of exchange for or 
of purchasing, retiring or otherwise acquiring before maturity, 

in connection with the First Lien and Refunding Mortgage 
Bonds of the Company, $944,000 principal amount of Four 
and One-half per 


Cent Mortgage Bonds of the Company, 
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maturing February 1 1957, secured by the mortgage of the 
Company dated December 29 1906 to the Standard Trust 
Company of New York, Trustee. 

The Public Service Commission for the First District of 
the State of New York,in an order dated July 1 1913, ap- 
proved the Adjustment Income Mortgage and authorized 
its execution and the issuance of the bonds thereunder, and 
on July 8 1913 the State Board of Public Utility Commission- 
ers of New Jersey likewise, by a formal order, signified its 
approval. 


HUDSON & MANHATTAN RAILROAD COMPANY. 
HISTORY. 

The work of tunneling under the Hudson River dates 

back to the year 1873. The Hudson Tunnel Railroad Com- 


pany was incorporated in the State of New York on May 22 | 


and in the State of New Jersey on May 26 of that year. 
The original plan seems to have been for that Company 
to build a brick lined tunnel through which all of the steam 
railroads having their terminals at the New Jersey water 
front would send their trains to a central or union station 
in the City of New York. As will be seen from the following 
diagram showing the development of the Hudson River 
Tunnel Companies, the enterprise went through the process 
of several reorganizations until, in 1899 the Hudson Tunnel 
Railway Company’s mortgage was foreclosed. In that year 
Mr. F. B. Jennings, acting for a reorganization committee 
of the Hudson Tunnel Railway Company’s bondholders, 
purchased under foreclosure decree all of the properties and 
rights of that company, and in 1902 the New York & Jersey 
Railroad Company was incorporated and took over the 
properties from the reorganization committee and issued 
preferred and common stock, portions of which were ex- 
changeable for the securities of the predecessor company 
then outstanding. 

In this connection it is interesting to note that some of 
the old security holders could not be found, and the re- 
organization committee turned back to the New York & 
Jersey Railroad Company the shares to which such un- 
discovered stockholders were entitled. The New York & 
Jersey Railroad Company held such stock and through the 
various reorganizations down to the present time such stock 
is now held in the present Hudson & Manhattan Railroad 
Company’s treasury, and is shown upon the balance sheet 
herein included as “preferred and common stock and scrip 
held to redeem outstanding securities of predecessor com- 
panies.” 

When the New York & Jersey Railroad Company was 
formed in 1902,it was the intention to complete one tunnel 
between Fifteenth Street, Jersey City, and Christopher and 
Greenwich Streets, New York City, and to operate a double- 
track narrow gauge trolley line between those points. Owing 
to the rapid growth in population on both sides of the river, 
it soon became evident that such a plan was entirely in- 
adequate for the needs of the traveling public, and Mr. 
W. G. McAdoo succeeded in interesting the Guaranty Trust 
Company and Messrs. Harvey Fisk & Sons to undertake 
the financing of the proposition on a much broader scope 
out of which, by process of gradual development, has grown 
the present comprehensive system of tunnels and the Hudson 
Terminal Buildings. 

PRESENT CONDITIONS. 

The title of the corporation is HUDSON & MANHATTAN 
RAILROAD COMPANY, the date of its organization 
December 1 1906, and the authority therefor is an agreement 
of consolidation between New York & Jersey Railroad Com- 
pany, a corporation of New York State, Hoboken & Manhat- 
tan Railroad Company, a corporation of New Jersey, and 
Hudson & Manhattan Railroad Company, a corporation of 
the State of New York, forming the present HUDSON & 
MANHATTAN RAILROAD COMPANY. Said agree- 
ment of consolidation was filed in the office of the Secretary 
of the State of New York on December 5 1906 and in the 
office of the Secretary of the State of New Jersey on Decem- 
ber 6 1906. It was also filed in the office of the Clerk of the 
County of New York December 6 1906. 

The period of existence of the corporation is unlimited. 

The amount of capital stock authorized is $50,000,000, 
divided into 500,000 shares of the par value of $100 ecah, of 
which 400,000 shares are common stock and 100,000 shares 
are preferred stock. Both classes of stock are full paid, and 
no personal liability attaches to their ownership. The pur- 
pose of issue of these shares was for exchange of the out- 
standing securities of the three consolidating companies. 

The preferred stock of the company is entitled to dividends 
from yearly profits up to Five per Cent per annum in prefer- 
ence to the common stock, and in ease of a distribution of 
assets other than profits,the preferred stock is entitled to 
preference over the common stock up to the par value thereof, 
but to no further share of any profits or assets. The pre- 
ferred stock 1s non-cumulative and is convertible at the op- 
tion of the holders thereof at any time after July 1 1911 at 
par into common stock at the rate of $110 per share. 

The common stock of the company is entitled to all pro- 
fits divided in excess of the profits to which the preferred 
stock may be entitled, and, in case of a distribution of assets, 
to all assets in excess of the amount thereof to which the pre- 
ferred stock may be entitled. Eash share of each class of 


stock entitles the holder thereof, either in person or by proxy, 
to one vote in any stockholders’ meeting. 








— 


_ The equipment of which the Company is the owner con- 
sists of 226 all-steel passenger motor cars, together with an 
adequate equipment of wrecking and service ears. The rail- 
road owned by the Company is located in the States of New 
York and New Jersey, and extends from the intersection of 
Thirty-third Street and Sixth Avenue, New York City, in 
a southerly direction, under Sixth Avenue to Ninth Street, 
thence under Christopher ,Greenwich and Morton streets to 
the Hudson River; thence beneath the Hudson River to 
Hoboken, New Jersey; also by subway underneath Wash- 
ington Street in Jersey City, and underneath the properties 
of the Erie and Pennsylvania Railroad Companies to Ex- 
change Place, Jersey City, where a junction is made with the 
downtown division of the Company’s railroad, which ex- 
tends from the Hudson Terminal (located on Church Street 
and extending from Cortlandt to Fulton Streets), under 
Cortlandt and Dey Streets to the Hudson River, thence be- 
neath the Hudson River and extending through Jersey City 
in a westerly direction to a point of juncture with the main 
line of the Pennsylvania Railroad Company, at or about 
Waldo Avenue, Jersey City. 

The railroad property of the Company is described as an 
underground and sub-aqueous system of tunnels, being for 
the most part built of heavy iron rings bolted together, 
grouted on the outside with cement and in parts internally 
lined with concrete. The sections of the railroad from 
Eleventh Street to Thirty-third Street under Sixth Avenue, 
and in Jersey City under Washington Street and under the 
properties of the Pennsylvania and Erie Railroad companies, 
are constructed of reinforced concrete. 

The motive power employed is the most modern applica- 
tion of electricity by the third-rail system. The signaling 
and interlocking systems are electric and electro-pneumatic, 
employing the best practice in the manipulation of trains 
and the highest types of safety devices. 

The main power house of the Company is located in Jer- 
sey City, the building and the machinery therein being of the 
most approved and efficient design. The three sub-stations 
for the conversion and reduction of the electric current from 
11,000 volts alternating current to 650 volts direct current 
are located one in Jersey City and two in New York City. 

In addition to its railroad, the Company is the owner of 
the Hudson Terminal Buildings, which are twin buildings 
facing on Church Street and extending for two blocks from 
Cortlandt Street to Fulton Street, and something over one- 
half of the block westerly from Church Street to Greenwich 
Street. The buildings are of the most modern fireproof 
type of office structures, twenty-two stories in height, and 
from them the Company derives a revenue of rentals for 
stores and offices. 

The Company is also the owner of the major portions of 
the remainders of the blocks of real estate upon which the 
Hudson Terminal Buildings are located. From the build- 
ings located upon this real estate rental revenues are derived, 
but the principal value of these properties to the company 
consists in the breaking up of the continuity of real estate 
adjacent to the Hudson Terminal Buildings, thus precluding 
the erection by outside interests of any tall buildings which 
would cut off the light and air from the west side of the 
Hudson Terminal Buildings. The company also owns the 
major portion of the block of real estate bounded by Chris- 
topher, Greenwich, Hudson and West Tenth streets, New 
York City, part of which is occupied by the company’s sub- 
station No. 1, and from the remainder of which rent revenues 
are derived. 

The total mileage in operation at the date of this applica- 
tion is 7.91 miles (18.757 miles of single track). 

At the date of this application two extensions to the rail- 
road property are in contemplation. 

First: A proposed extension from Sixth Avenue and Ninth 
Street, New York City, to Fourth Avenue and Astor Place, 
at which point a connection with the Interborough Rapid 
Transit Company’s Subway is contemplated. 

Second: A proposed extension from Sixth Avenue and 
Thirty-third Street, New York City, under Sixth Avenue, 
and curving to the eastward under Bryant Park and Forty- 
second Street to Lexington Avenue, with a station in con- 
nection with the Grand Central Terminal of the New York 
Central Lines. For each of the aforementioned extensions 
the company has received franchise rights from the City of 
New York. 

Under a traffic agreement between this company and the 
Pennsylvania Railroad Company, dated April 18 1906, a 
high-speed electric train service is operated between Hudson 
Terminal in New York City, and Newark, New Jersey. The 
duration of said agreement is fifty years, and the revenues 
and expenses of operation of such service are borne jointly 
by the two companies. . 

The amounts of mortgage liens and other funded debt or 
liability of the company as at the date of this application 
are as follows: 


Authorized — 
Due. Issue. Outstanding. 
New York & Jersey RR. Co. 5% Mortgage «a 4 
eee .1932 $5,000,000 $5,000,000_00 


Hudson & Manhattan Railroad Company 
First Lien and Refunding Mortgage 5% 


2 =a 


4 


SS Sahin Wika i ees eae os 1957 65,000,000 36,562,633 66 
Adjustment Income Mortgage 5% Bonds_.1957 33,574,000.33,102,000 00 
First Mortgage 44% Bonds__.......---- 1957 (Closed) 944,000 00 
Real Estate Mortgages... ..............-.- Various _ 1,207,500 00 
Car Purchase Installments 5% Series A__..1919 eg ade Be ts 506 000 00 
Car Purchase Installments 5% Series B__..1920 Baw ke bi 350,000 00 
Car Purchase Installments 5% Series C_...1921 ES 336,000 00 
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HUDSON & MANHATTAN RAILROAD COMPANY FIRST MORT- 
GAGE FOUR AND ONE-HALF PER CENT BONDS. 


(This mortgage closed.) 


Under a mortgage dated December 29 1906 from Hudson & 
Manhattan Railroad Company to Standard Trust Company 
of New York (now Guaranty Trust Company of New York), 
as Trustee, First Mortgage Four and One-half per Cent Gold 
Bonds, dated February 1 1907 and due February 1 1957, are 
authorized to the aggregate principal amount of $100, 000,000. 

The title of the bonds issued under said mortgage is HUD- 
SON & MANHATTAN RAILROAD FIRST MORTGAGE 
FOUR AND ONE-HALF PER CENT FIFTY-YEAR 
GOLD BONDS. The denominations of said bonds are 
$1,000 each for coupon bonds and $1,000, $5,000 and $10,000 
for registered bonds. 

Provision is made in the mortgage that some of the bonds 
may be for the principal sum of 500 French franes or a mul- 
tiple thereof, and that some of the bonds may be for the 
principal sum of 200 pounds Sterling or a multiple thereof, 
and the mortgage further provides for the payment of prin- 
cipal and interest at the office or agency of the Mortgagor 
in the cities of Paris, France and London, England. At 
the time of this application no bonds of foreign denomina- 
tion have been issued. 

The interest is payable on the first days of February and 
August of each year at the office of Harv ey Fisk & ‘Sons, 
Bankers, 62 Cedar Street, New York City, ‘and each bond 
is convertible at the option of the holder thereof on any in- 
terest date on or after February 1, 1912, at par into common 
stock of the company at $110 per "share: or in case of certain 
events stated in the mortgage, such conversion may be made 
at a reduced rate for such common stock. 

No provision is made in the mortgage for the redemption 
of the bonds by sinking fund. Bonds issued under this mort- 
gage are in both coupon and registered form, and are inter- 
changeable either for other. Any coupon bond may be 
registered as to principal, but such registration does not re- 
strain the negotiability of the coupons by delivery merely. 

Under said mortgage of December 29 1906, and as of the 
date of this application, there have been issued bonds to the 
aggregate principal amount of $67,148,000 for the purpose 
of purchase of property hereinafter described, but $66,204 ,000 
of said Hudson & Manhattan First Mortgage Four and One- 
half per Cent Gold Bonds have been deposited under a plan 
dated January 14 1913 for the readjustment of the company’s 
debt. Said plan having been consummated, said $66,204,000 
of bonds are now held as collateral security to the First Lien 
and Refunding Mortgage and the Adjustment Income Mort- 
gage hereinelsewhere described. 

At the time of this application there are outstanding in 
the hands of the publie First Mortgage Four and One-half 
per Cent bonds in the aggregate principal amount of $944,000. 
It is not desired at this time that this issue of bonds be listed 
by the New York Stock Exchange. 

The property covered by the mortgage of December 29 
1906 to the Standard Trust Company is described as follows: 

All and singular the tunnels and railroads constructed 
or to be constructed in the City, County, and State of New 
York, and in the Cities of Jersey City and Hoboken, in the 
County of Hudson and State of New Jersey, and all prop- 
erty, franchises, rights and privileges of the Mortgagor, 
now owned or hereafter acquired by it, including : 

All and singular the tunnels and railroads, constructed 
or to be constructed, forming a line running from the terminal 
thereof between Sixth and Seventh Avenues and Thirty- 
second Street and Thirty-third Street in the City of New 
York, in the State of New York, under Sixth Avenue, to 
Christopher Street, and under Christopher, Greenwich and 
Morton Streets, and under the Hudson River, to a point 
in Jersey City, in the State of New Jersey, near the foot of 
Fifteenth Street (extended), and thence to points near the 
Erie and Pennsylvania Railroad Stations in Jersey City, 
and thence under the Hudson River and under Cortlandt, 
Dey and Fulton Streets to the terminal at Church Street, in 
the City of New York, together with branches to a point 
near the Delaware Lackawanna & Western Railroad Station 
in Hoboken, and under Ninth Street from Sixth Avenue to 
Fourth Avenue, in the City of New York, together with an 
underground footway under Dey Street from the terminal 
at Church Street, in the City of New York, to the Fulton 
Street Station of the subway of the Interborough Rapid 
Transit Company ; 

And also all other branches and all extensions of said 
tunnels and railroads and additions thereto; 

Also the terminal property bounded easterly by Church 
Street, in the City of New York, and lying between Fulton 
and Dey Streets and between Dey and Cortlandt Streets, 
together with the buildings thereon; and all equipment 
thereof, and appurtenances thereto; 

Also terminal rights and facilities in the eastern part of 
the block between Sixth Avenue and Seventh Avenue and 
Thirty-second and Thirty-third Streets, in the City of New 
York; 

Also all real estate, rights of way, tracks, switches, sidings, 
branches, stations, terminals, power houses, yards, work- 
shops, engine houses, car houses, freight houses, and other 
buildings, structures and terminals and other facilities, in 
the States of New York and New Jersey, whether now 
owned or hereafter acquired by the Mortgagor; 

Also all locomotive engines, motors, cars and other rolling 
stock, fixtures, equipment, engines, boilers, dynamos, 
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generators, machinery, apparatus, tools, implements, 
materials and supplies that are now owned, or which may 
be hereafter acquired for use in operating, using, repairing, 
restoring or replacing the said tunnels and railroads, or any 
of said branches, extensions, additions, vards or terminals 
or any of the buildings or other property aforesaid; ' 

Also, all rights, powers, privileges, liberties, immunities 
and franchises, whether now owned, possessed and enjoyed 
by the Mortgagor, or hereafter to be acquired; 

Also, all leaseholds, leases, rights under leases, trackage 
agreements, and all claims, demands, contracts and things 
in action of the Mortgagor, now ow ned or hereafter acquired, 
including any and all sums of money which are now or at 
any time may be due thereon; 

Also, all other property of the Mortgagor, real or personal, 
which it now owns or may hereafter acquire; 

Together with all and singular the tenements, heredita- 
ments and appurtenances thereunto belonging or in any 
wise appertaining, and the reversion and reversions, re- 
mainder and remainders, income, rents, issues and profits 
thereof, and also all the estate, right, title, interest, property, 
possession, claim and demand whatsoever, as well as in law 
as in equity, of the Mortgagor, of, in and to the same, and 
every part and parcel thereof with the appurtenances. 


PLAN FOR READJUSTMENT OF DEBT. 


See “Chronicle ” Jan. 18 1913, page 208, which plan has 
since beome operative. 


CAR PURCHASE AGREEMENTS. 

On March 1 1909 this company agreed to purchase from 
Guaranty Trust Company of New York ninety all-steel 
passenger motor cars for the total amount of $1,242,220. 
As of the date of this application, $ 736,220 of said amount 
has been paid and $506,000 remains to be paid when due. The 
deferred installments bear interest at the rate of Five per 
Cent, payable March 1 and September 1 of each year, at 
the office of Guaranty Trust Company, and the principal 
of these deferred installments is payable in semi-annual 
amounts of $46,000 each, on March 1 and September 1 of 
each year. The Guaranty Trust Company has issued its 
certificates, Series ‘‘A,’”’ against the aforementioned equip- 
ment. 

On October 119101 s Company agreed to purchase from 
Guaranty Trust Com} ny of New York fifty all-steel pas- 
senger motor cars, for the total amount of $662,500. As of 
the date of this application, $312,500 of said amount has been 
paid and $350,000 remains to be paid when due. The de- 
ferred installments bear interest at the rate of Five per Cent, 
payable April 1 and October 1 of each year, at the office of 
Guaranty Trust Company, and the principal of these de- 
ferred installments is payable in semi-annual amounts of 
$25,000 each, on April 1 and October 1 of each year. The 
Guaranty Trust Company has issued its certificates, Series 
“B,” against the aforementioned equipment. 

On August 1 1911 this Company agreed to purchase from 
the Guaranty Trust Company of New York thirty-six all- 
steel passenger motor ears, for the total amount of $510,000. 
As of the date of this application, $174,000 of said amount 
has been paid and $336,000 remains to be paid when due. 
The deferred installments bear interest at the rate of Five 
per Cent, payable February 1 and August 1 of each year, at 
the office of Guaranty Trust Company, and the principal 
of these deferred installments is payable in semi-annual 
amounts of $21,000 each on February 1 and August 1 of 
each year. The Guaranty Trust Company has issued its 
certificates, Series “‘C,” against the aforementioned equip- 
ment. 

The Hudson & Manhattan Railroad Company hereby 
agrees with the New York Stock Exchange: 

That it will not dispose of its stock interest in any constitu- 
ent company except where any constituent or subsidiary 
company shall purchase its own stock for the purpose of re- 
tirement and cancellation, or allow any of said companies 
to dispose of its stock interests in other companies, except 
on direct authorization of stockholders of the company hold- 
ing the constituent company. 

To publish at least once in each year, and submit to the 
stockholders at least fifteen days in advance of the annual 
meeting of the corporation, a statement of its phy sical and 
financial condition, an income account covering the previous 
fiscal year, and a balance sheet showing assets and lhabilities 
at the end of the year; also annually an income account and 
balance sheet of all subsidiary companies; also to publish 
monthly statements of earnings. 

To maintain a transfer office or agency in the Borough of 
Manhattan, City of New York, where all listed securities 
shall be directly transferable, and the principal of all listed 
securities with interest or dividends thereon shall be payable; 
also a registry office in the Borough of Manhattan, City of 
New York, other than its transfer office or agency in said 
city, where all listed securities shall be registered. 4 

Not to make any change of a transfer agency or of a regis- 
trar of its stock, nor of a trustee of its bonds or other se- 
curities without the approval of the Committee on Stock 
List. 

To notify the Stock Exchange in the event of the issuance 
of any rights or subscriptions to or allotments of its securities 
and afford the holders of listed securities a proper period 
within which to record their interests, and that all mghts, 
subscriptions or allotments shall be transferable, payable 
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and deliv wwahis 4 in the oracah of } pialasen, City of New 
York. 

To publish promptly to bond and stockholders any action 
in respect to dividends on shares, interest on bonds, or allot- 
ment of rights for subscription to securities, notices thereof 
to be sent to the Stock Exchange; and to give to the Stock 
Exchange at least ten days’ notice in advance of the closing 
of the transfer books or the taking of a record of stockholders 
for any purpose. 

The Directors of the Company are: L. L. Clarke, George 


W. eat ge W. C. Fisk, Jerome J. Hanauer, Alexander J. 
Hemphill, W. G. Oakman, John W. Platten, all of New 
York City; Pi a! Fisk, Rye, N. Y.; W. H. Williams, Plain- 


field, N. J.; ! . Meirs, Philadelphia, Pa. (One vacancy.) 

The Officers of the Company are: Wilbur C. Fisk, Presi- 
dent and General Manager; Richard W. Meirs, Vice-Presi- 
dent; James S. O’Neale, Secretary and Treasurer; Kenyon b. 
Conger, Assistant Secretary and Assistant Treasurer; Rob- 
ert B. Kay, Assistant Secretary; Fletcher H. Sillick, Comp- 
troller. 

The date for the annual meeting for stockholders is the 
second Wednesday in April of each year at twelve o’clock 


noon, at the corporate office of the Company, 243 Wash- 
ington Street, Jersey City. 

The address of the Company’s main office is Hudson Ter- 
minal, 30 Church Street, New York City. 


The Company’s fiscal year ends on the 31st day of De- 
cember of each year. 
HUDSON & MANHATTAN RATLROAD COMPANY, 


sy W. C. FISK, President. 


This Committee reeommends that the above-described 


$5,060,000 New York & Jersey Railroad Company First Mortgage Five 

he r ‘ent Thirty-Year Bonds, due 1932, Nos. 1 to 5,000, 
sive, for $1,000 each; 

36,562,000 was m & Manhattan First Lien and Refu ding Mortgage 
Five Per Cent Bonds, Series ‘‘A,’’ due i 57, os. M-1 to 
M-35,000. inclusive, for $1,000 each, and Nos. D-1 to 
- 3-124, inclusive, for $500 each; 

33,102,000 Hudson & Manhattan Adjustment Income Five Per Cent 
M pee ve Bonds, due 1957, Nos. M-1 to M-32,000, inclusive, 


for $1,000 each, 
each; 
be admitted to the list; with authority to add $472,000 of 
said Adjustment Income Five per Cent Mortgage Bonds 
upon official notice of issuance under the terms of this ap- 
plication, making the total amounf of said Adjust ment 
Income Mortgage Bonds authorized to be listed $33 574,000. 
WM. W. HEATON, Chairman. 
tTEORGE W. ELY, Secretary. 


Adopted by the Governing Committee Jan. 
GEO. W. EL Y. 


and Nos. D-1 to D-2,204, inclusive, for 3500 


S ae # 
Secretary. 





—The 70th annual statement of the New England Mutual 
Life Insurance Co. of Boston, Alfred D. Foster, President, 
is published in our advertising columns to-day. The com- 
pany has made significant growth in all departments of its 
business. The principal gains for the past twelve months 
were: Premium income increased $512,968; gross income in- 
creased $677,660; gross assets increased $2,341,635; policy 
reserves increased $3,613,485, and insurance in force in- 
creased $20,200,598. The company’s total assets, accord- 
ing to the actual market values Dec. 31 1913, as fixed by 
the Mass. Insurance De ‘partment, were $63,760,033. After 
allowing for $57,931,525 reserve at Mass. standard, $1,865,- 
000 distribution of surplus apportioned Dec. 31 1913, pay- 
able in 1914, and sundry amounts for other items, there still 
remained a ‘net surplus” of $2,577,578, Mass. standard, 
above all the liabilities. If the ‘“‘net surplus’ was figured 
at the New York standard it would stand at $4,986,246 
instead of $2,577,577. The managers representing the com- 
pany in New York are: Edward W. Allen, 220 Broadway; 
Lathrop E. Baldwin, 141 Broadway, and Charles H. Strauss, 
200 Fifth Ave. <A copy of the printed annual statement will 
be mailed on request of the company’s home office 87 Milk 
St., Boston. 

—We have received a copy of the 1914 annual review of 
“The Monetary Times of Canada,” with head offices at 
62 Chureh St., Toronto. The publication consists of 278 
pages and is divided into a Banking Section, Bond section, 
Editorial Section, Industrial Section, Insurance Section and 
Investment Section. This number is similar to those issued 
previously by the ‘“Times’’ in that it contains an immense 
amount of valuable statistical matter, besides numerous 
interesting articles by well-known authorities. Single copies, 
postpaid, 50 cents. 

—Assets aggregating $28,668,004, or about $1,500,000 
greater than those of last year, are shown by the 26th annual 
statement of the American Real Estate Co., made publie 
this week, while other items also show substantial growth. 
The report is of especial interest since, although it covers 
what is universally considered an off-year in New York real 


estate, it shows ,the officials say, a distinctly encouraging 
condition. See‘ “Annual Reports” above and adv. on another 
page. 


—Attention is called to the fact that aay ise Jan. 31, is the 
last day for the deposit of Minneapolis & St. Louis notes with 
Speyer & Co. to get the benefit of the extension for two years 
at 6%. The noteholders who deposit their notes for exten- 
sion will receive a bonus of $25 per $1,000 note. See last 
week’s ‘“‘Chronicle,”’ page 304. 








The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Jan. 30 1914. 

Trade is showing recovery from the low point reached in 
December, but otherwise leaves much to be desired. Bank 
exchanges for the week show good gains over the corr respond- 
ing weeks of last vear and the year before. These gains, 
however, are mainly traceable to the greater activity in the 
stock and bond markets. Commercial paper is in brisk de- 
mand, money rates at home and abroad are easy and dis- 
counts have been lowered, not only in London but also in 
Paris. December merchandise imports were the largest on 
record but exports were reduced. Wool sales are large. 
The mildness of the winter favors the building trades. On 
the other hand, this mild weather hurts retail business and 
causes a lessened consumption of coal. Exports of wheat 
have fallen off. Failures keep numerous. Conservatism 
is still observable in buying for the spring trade. Yet, 
the business outlook is regarded as more favorable, partly 
owing to the universality of low rates for money. 

LARD on the spot has been rather quiet, with prime West- 
ern down to 11@11.10e.; refined for the Meh ig rycane 11.50, 





South American 12.15e., Brazil 13.15e. ard futures have 
reacted, owing to lower ‘hog prices and oan is regarded as 
a bearish Government report on the hog supply. These 


tigures show more hogs and cattle on the farms than the trade 
had expected. On the declines the market has encountered 
some good buying orders. To-day lard was easier, though 
January pork advanced 421¢e. on eovering and hogs were 


up 10 to 15e. at Chieago. Selling of lard and ribs was 
heavy, however. 

DAILY CLOSING PRICES OF LARD FUTURES IN SHICAGO. 

t fon. ues. iN ed. urs. 

January delivery _- cts 10.97 14 10.82% 10.72'% 10.7 19.90 10.80 
May delivery 11.30 11.20 11.1 110712 11.20 1115 
July delivery..------- 1140 11.30 11.25 11.2214 11.35 11.32 

COFFEE on the spot has been — with No. 7 Rio 9lée. 
and fair to eood Cucuta 137<@143 Coffee futures have 


been on the whole quiet and more or ag depressed, despite 
reports that Brazil has raised $22,000,000 apparently with 
the idea of trying another v alorization scheme. The weather 
has been fine in Brazil. European markets have been in- 
clined to sag. Brazilian receipts have been larger than many 
had expected. To-day futures were dull and lower. The 
outside publie ignores both coffee and cotton as well as grain, 
preferring the stock market. Closing prices were: 

January 


9.11@ 9.18'May 9.47 9.50' September _9.82@ 9.84 

February 9.16@ 9.18! June 9.57@ 4.59! October 9.88@ 9.90 
March_ 9.23 9.24 July _9.67@ 9.69' November__9.93@ 9.95 
April _ 9.35@ 9.36 August ___-_9.74@ 9.76) December__9.98@10.00 
PORK on the spot quiet: mess $23 50@$24, clear $20 25 
($822 50. family $24 50@827 scef quiet; mess SIS @S19; 
packet $19@$20; family 890 a $22, extra India mess $28@ 
$30. Cut meats quiet; pickled hams, 10@20 lbs., 13@ 
14144e. Butter easier; creamery extras 283@2S8lée. Cheese 
quiet; State, whole milk, held, colored, specials, IS@18 Ye 


Eggs quiet: fresh gathered, extras, 34@35e. 

OILS .—Linseed = city, raw, American seed, 
boiled, 58@54e¢.: Caleutta, raw, 700c. C ocoanut 
Cochin, 1034 @11 \4e.; Ceylon, 101. @10M%e. Castor steady; 
No. 2, 9@93<e. Corn oil easier at 6.55@6.60e. Palm 
easier: Lagos. 74 @7'sce. Chinawood steady at 74@734e. 
Lard firm; prime, 93@95c.; off prime, 67@70e.; extra No. 1, 
59@#le. Cod quiet: domestie, 38e.; Newfoundland, 40ce. 

PETROLEU M.—Refined in seasonable demand and firm; 
barrels 8.75 @9.75e.: bulk 5.25@6.25c.; eases 11.25@12.25e., 
Crude firm: Pennsvivania dark $2 50: second sand $2 50; 
Tiona $2 50; Cabell 82 07; Mercer Black $2: Neweastle $2; 
Corning $2; Wooster $1 91; North Lima $1 49; South Lima 
$144; Somerset $135; Illinois $145. Naphtha firm; 
73@76 degrees, in 100-gallon drums, 24'4e. Spirits of tur- 
pentine 4914@50e. Common to good strained rosin $4 40. 


52@53e.: 


st eady: : 


SUGAR.—Raw firmer: centrifugal, 6-degrees test, 
3.42@3.48e.: muscovado, 89-degrees test, 2.92@2.98e.; 


molasses, 89-degrees test, 2.67@2.73e. The world’s visible 
supply of raw is stated at 4,250,000 tons, against 4,050,000 
tons a vear ago. Refined firmer; granulated 4@4. 15e. 
TOBACCO has been firm, as supplies are far from liberal. 
At the same time trade has not, as a rule, been very brisk. 
Yet it is a fact that in most parts of the country manu- 
facturers are doing a good business. The vear 1914 is ex- 


peeted to be a prosperous year. Meantime the better 
grades of binder and filler are in small supply, especially 
binder. Western buyers have taken eonsiderable Georgia 


leaf and Connectieut tobaeeco and have been inquiring for 
Eastern binder. Cuban tobacco has been firm, but Sumatra 
rather quiet, pending the first inscription at Amsterdam 
on March 13. 

egg has been firmer both at home and abroad; Lake 
145<ce.; electrolytic 1414e.; there has been some speculation 
in Mav, June and July " dalivedies. Tin here on the spot, 
39.40ec.. showing an advance. London and Singapore mar- 
kets have been higher; some speculative buying is noticed 
here for April, May and June delivery. Lead on the spot 
here 4.07 4e.; spelter 5.40e. In iron and steel the feeling is 
more cheerful, though reports of improvement are somewhat 
exaggerated; still the most conservative admit that January 
huying of bars, sheets, tubes, wire and fabricated shapes 
has been larger than expected: plates and bars of late have 
been, however, somewhat easier. Yet some irregular im- 


provement in prices here and there is noted. 





JAN. 31 1914.) 


COTTON. 


Friday Night, Jan. 3) 1914. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
272,944 bales, against 248,614 bales last week and 272,157 
bales the previous week, making the total receipts since 
Sept. 1 1913 7,895,848 bales, against 7,704,643 bales for the 
same period of 1912-13, showing an increase 


since Sept. 1 
1913 of 192,205 bales. 








Sat. Mon. Tues. VW ‘ed. Thurs. Fri. Total. 

Galveston mate 9,510) 16,360 34 836 21: 384 15,481) 17. 919 115 >, 190, 
Texas City --.- 2,020 4,127 S,SS5 1,521 1,448 24,004 
Port Arthur ce = 

Aransas Pass, &c. 5. 19 198 
New Orleans .| 10,923 7,068 15,522 7,402 9,419 12,734 63,058 
Mobile z 1,104 S33 209 1,805 525 372 5, S68 
Pensacola | 4,038 55) 1.385 
Jacksonville, &c 17+ 178 
Savannah 5,000) 5,091 94 3,950) 3,454 $1,297 27,0856 
Brunswick —_ 2,700; 2,700 
Charleston -__- | 165 349 137 300 151 321 1,423 
Wilmington _- 897 1,544 1,194 1,228 832 148 6,143 
Norfolk 2,444 3,509 1,993 1,353 1,484 2,982) 13,765 
ee rene ater aan ewe cmaat Gyre! Gye 
New York 1S “110 : si 158 
Boston = a | 87| 13 26 a? SO 2365 
Baltimore | | ata as 1,299 1,299 
Philadelphia a 133 133 
Totals this week _! 36. 326! 38,924 69 Rl 29° 12 2,053 35,874! 50,6382 


oiinks, the total 
compared with 


The Siticatlass shows the 
since Sept. 1 1913 and the 
last year: 


weslite total ree 
stocks to-night, 


1913- 14. } 1912-135. Stock. 
Receipts to — - ——— - —__—_- 
January 30. Thi s |Since Sep| This |Since Sep 
Week. 1 1913. Week. 1 1912. _ 1914. 1913. 
Galveston 115,490) 2,528,237 68.630 3, 170,062 386 319 2,37 6 
Texas City tes 24,004) 385,619) 10,805 609,414 ,204 “30,096 
Port Arthur ' 25.124 4,225 101 O38 ei : 
Aransas Pass, &c_ 14 107,785} 986 69,459 539 779 
New Orleans-_---| 63,068,1,282,558) 25,470 1,064,850) 259,731) 147,004 
Mobile ae .-| 5,908 333.391) 1,783 165,735 15,696 26,093 
Pensacola._._.....| 4,388) 116,066) 11,526 98,696) - 
Jacksonville, &c_ 1738 27,617} 100 13,753 2,516 1,755 
Savannah _______| 27.086 1,507,833) 15,956 1,049,390} 111,873) 116,220 
Brunswick______ 2,700 255,590) 3,500 208,100 16,824 6,343 
Charleston _____- 1,423 389, 698 897| 263,022 39,779 22,083 
Wilmington ___ 6.143 356,946) 1,135 303,999) 21 883 16,181 
Norfolk 13,765, 422,828! 5.895 400,376 53,7384 538,768 
NewportNews,&c| | 6,107 65,363) 3,811 78,197 wo 
| ae 158 t,195 1,556 13,958} 106.881 139,750 
| aienaRet } 235 11.478) 1,735 36,509) 5,977 10,628 
Baltimore_______| 1,299 75,5271 2,154 56,102! 3,934 9,177 
Philadelphia __- 433 1,172) 45 1,983) 3.712 2,075 
, ee) 72,944 7,896 S48 160, 209 7.7 704, 643 1, O85 »,652| 859,328 





In order that comparison may be made with other years, 


we give below the totals at leading ports for six seasons: 
Receipts at 1914. | 1913. 1912. 1911. | 1910. 1909. 
Galveston _ 115,490 68.630, 1°7,197| 58.552) 27,934) 98,739 
TexasCity,&c.. 24,502 16,016 19,441 14,414| 1,584 11,073 
New Orleans 63,068 25.470) 48,181) 40,239) 16,660 64,706 
Mobile 5,968 1,783! 11,134 6,734| 4,007 7,869 
Savannah _. 27 ,OS6 15,956 69,302 29,713) 4,913 23,713 
Brunswick - 2.700 3,500 8,600 3.723 4,987 5,980 
Charleston, ,&c 1,423 S97 11,197 3,904 586 3,699 
Wilmington 6,143 1,135, 12,816 5,636 622 6,420 
Norfolk __- 13,765 5,895, 22,878 7,635 2,059 11,942 
N'‘port N.,&c. 6,107 3,811 ‘ 849 ° 1,628 
All others 6.692 17.116 7,569) 14,325) 5,081 11,994 
Total this wk.) 272,944 160,209, 318,215, 184,875) 69, 282, 247,763 
Since Sept. 1_ 7,896,848 7,704,643 8,605,86017,127.08415,696. 632 7 7,668, 435 


The exports for the week ending this evening reach a total 
of 263,937 bales, of which 113,123 were to Great Britain, 
19,091 to France and 131,723 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1913. 





Week ending Jan. 30. 1914. From Sept. 1 1913 to Jan. 30 1914, 
Erported to Ezporied to 
Erports — = : - —— _ —————— a 
from Great Conti- Great ( ‘onti- 
Britain. France nent Total. Britain. | France nent Total. 

Galveston 552. 9,572, 40,207 50,331. 737,454, 231,123 915,096 1,883,673 
Texas City 36,925 2,566 963 40,454 259,931 24,682 74,308 358,921 
Port Arthur 1,549 an 16,085 17,625 
Ar. Pass. ,&¢ 25,720 7,824 33,544 
New Orl'ns| 40,390 6,553, 43,941 90,884, 537,627! 133,136, 330,8121,001,575 
Mobile 12,28f | §,409) 17,695 91,843 59,538 93,957 245,338 
Pensacola 4,038 350) 4,388 41,927 42,644 31,495 116,066 
Savannah 18,833, 18,833 171,095 215,742) 566,231 953,068 
Brunswick 61,637 22,954 135,996 220,587 
Charleston 101,323 5,030 171,084 277,437 
Wilm'ton 11,783 11,783 73,024 85,365 159,715 318,104 
Norfolk. 29,428 . 52,820 82,248 
New York 3,595 4, 8,425, 110,233 12,482 136,731) 259,446 
Boston 1,251 446 1,697 Oe i 5,958 57,420 
Baltimore 2,303 400 2,703 31,120 7,118 68,620 106,858 
Philadetl'ia se 25,694 aided 6,151 31,845 
San Fran ; ..-| 14,871, 14,871 , ‘ 142,101 142,101 
Pt .T’ wns ‘d 1,873 1,873 - 65,081 65,081 
Detroit 313 313 

Total 113,123) 19,091,131,723|263 ,937\2,351,371) 839, 8142 2 980, ,0656, 171,250 
Tot. '12-"13' 77,407 304'121,6391199 350 2,785,670 "879, 073\2 ,604 323.6 ,269 ,066 

Note.—New York exports since Sept. 1 include 8,793 bales Peruvian and 75 bales 


Brazilian to Liverpool. 


In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 

cleared, at the ports named. We_add similar figures for 
ew York. 


THE CHRONICLE 





i; ment, 








399 


On Shipboard, Not Cleared for— 





‘Other 





Great Ger- | Coast- | Leaving 

Jan. 30 at— Britain. France.' many. | Foreign| wise. Total. Stock. 
Ne Ww Orle ans 3,667 4.830 6.5 59 3.932 171 “19, 15! 59| 240,572 
Galveston __ 47,778 14,690, 40,265 21,990 4,987 129,710 256,609 
Savannah __-_ 7,314 aie 3,700 . 700, 11,714 100,159 
Charleston ___' 4,000 ee 6,000 ey de vibe 10,000 29,77 
Mobile --| 4,448] 4,847) 12,409 . 300 22,004 23,692 
Norfolk _____- 830 Leg 2,700 21,147; 24,677 29,107 
New York. -_-~- 2,000 500 800 1,300 and 4,600 102,281 
Other ports__- 7,000 sens eas 6,000 . aS 13,000) 68,589 
Total 1914_--| 77,037) 24,867, 78,433 27,222) 27,305 234,864 8! 50,788 
Total 1913 35,203! 15,227 60,623 51,556 20,852 183,461! 675,867 
Total 1912__|114,446 20, 810. 120,169 6 66. 319) 27,112 348,886 1,048,589 





Speculation in cotton for future delivery has been quiet at 
eradually declining prices. The idea very prevalent has 
been that after the January spot commitments have been 
completed the February spot trade is going to show a marked 
falling off. February is apt to be a quiet month in spot 
cotton. Liverpool, New Orleans, Memphis and the South 
generally have been selling. Ring traders have been short 
and have tried to depress the market in order to reach stop- 
loss orders. In these tactics they have been quite successful. 
Everybody is looking for a big acreage. It is assumed that 
it will be the largest ever known, especially if prices con- 
tinue atanything like their present level. Already there are 
reports that farmers are taking advantage of the mild 
weather at the South, notably in Texas, Alabama and some 
other parts, to begin ‘plowing. Reports from the Carolinas 
are to the effect that very large sales of fertilizers are ex- 
pected. Texas had a good deal of rain,and in the southern 
and central sections the soil for the time being is rather 


heavy, but the greater part of the State is in good condition 
and everywhere there is believed to be a good ‘‘season’’ in 
the ground. Winter rains are very important in Texas. 


In times past the lack of them has been largely the cause of 
decreased crops in that State. At the same time it is said 
that the East India crop, according to the ¢ ‘olonial Govern- 
is 4,928,000 bales, against 4,350,000 bales of 400-lbs. 
net last year. It is also to be remarked that while some of 
the big spot interests have been buying March or May, they 
have been selling July, and it is assumed that after the 
March deal is over, renewed pressure will be brought to bear 
on July. The question of the next meeting of the revision 
committee on F ohetiney 4 is already being discussed. Violent 
attacks have been made on the Exchange during the past 
week in connection with the perennial controversy over 
the question of differences, not only in connection with 
the Southern trade, but in relation also to trading in straddles 
between New York and Liverpool. These attacks have 
elicited various comments. Wall Street and Chicago are 
supposed to be heavily short of March, and it is understood 
that the bulk of the stock here is concentrated in one or two 
hands. The March premium during the week has kept at 
20 to 22 points over May. Last year it went as high as 60 
points at the expense of Wall Street and Western shorts, 
many of whom stuck to the short side up to almost the last 
minute. The exports of late have been liberal and spot 
sales all over the South have been large, not only of the 
better grades, but also of the poorer qualities. In some 
parts of the South the ‘‘basis” is said to be higher than for 
some years past. Manchester has reported a better business 
with China. Silver has advanced. Money at home and 
abroad has been easier. Discount rates, not only in Lon- 
don, but in various parts of the Continent, have recently 
been steadily declining. Consumption, to all appearances, 
is keeping up well. Dry goods sales have increased. Mill 
stocks in Great Britain on January 18, according to one 
authority, were 200,000 bales, against 300,000 on the same 
date last year; the total at Europe and northern mills of the 
United States at the latest eomputation was 1,750,000 bales, 
against 2,175,000 at the same time last year. To- -day, 
prices further declined, under general liquidation, due in 
part to reports of a slackening demand for spot cotton and 
in part to bearish week-end statistics. Liverpool spot sales 
dropped to 8,000 bales. Prices here are down 50 points 
from the recent high level. Spot cotton closed at 12.75e. 
for middling uplands, showing a decline for the week of 
15 points. 

The official quotation for middling upland cotton in the 
New York market each day al the past week has been: 








Jan. 24 to Jan. 30— Mon. Tues. Wed. Thurs. Fri. 
Middling uplands. _________-- 3 “30 12.90 12.90 12.90 12.85 12.75 
NEW YORK QUOTATION FOR 32 YEA RS. 
The quotation for middling upland at New York on 

Jan. 30 for each of the past 32 years have been as follows: 
1914- 65 42: 12.75| 1906 -c_.._. 11.50! 1898 _¢c__ 5.94) 1890_e 10.94 
5) See Sh! 7.10) 1897 --- 7-31|1889- 9.88 
|. Sees ilol ). 16.75) 1896 ~.. §.25|1888- 10.69 
1911 -14.90/ 1903_._..-. 9.05) 1895 5.62) 1887- . 9.50 
=== lll 8.25/189%4__._... 8.06)! 1886 9.19 
> 9.85|1901....... 12.00'1893_____-- 9.44) 1885 - 0 ee 
SES Be.tO 1 Bees acc<a 8.00) 1892___ . 7.5011884__......10.75 
1907 ee lll 6.38 | 1891 - - -- . 9.31) 1883 10.19 

MARKET AND SALES AT NEW YORK. 
Futures SALES. 

Spot Market Market —_— 
Closed Closed. Spot. Contr’ct Total. 
Bpaturaay...|QOwlieg...«....s.- Very steady - a i a 8 -o« 
a a ae .|Barely steady - -| : 500 500 
‘Tuesday ..-_|Steady...._... __.| Barely steady -.- 1,100 100 ~=—-1,200 
W ednesday _|Steady_____.-_- _| Barely steady 1,000 300 =1,300 
Thursday __|Steady, 5 pts. dec__| Steady : 763 1.200 1,963 
Friday - - - - - Steady, 10 pts. dec_ Steady -------- 1,242 3, 700 4.942 
_ Total _- Bas ae — Sa 5.800 9.905 
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FUTURES.—The highest, lowest and closing prices at 


New York for the past week have been as follows: 


| Saturday, 














Monday ,| Tuesday ,| Wed'’day,\Thursd'y,| Friday, 





\Jan. 24.\Jan. 26.\Jan. 27.\Jan. 28.\Jan. 29. Jan. 30.) Week. 

January— 

Range --.-- 12.27-.36)|12.31-.40) 12.24-.36/ 12.22-.30)12.15-.26 12.15-.23| 12.15-.40 

Closing - - .~/12.35-.36| 12.34-.36/ 12.24-.26| 12.22-.24/ 12.16-.17|;— — —|— — — 
February— _ i‘ 

Range. _-.-- ee ee ee ee ee | 12.14-,17/12.14-.17 

Closing - ..~|12.35-.38)| 12.35-.38) 12.25-.30| 12.24-.26| 12.18-.23| 12.06-.08|\— — — 
March— 

Range... -- 12.43-.58) 12.53-.63) 12.46-.57/ 12.44-.52|12.37-.49| 12.26-.42) 12.26-.63 

Closing . ...|12.57 —|12.56-.58|12.46-.47 12.44-.46| 12.37-.39|12.27-.28|;— — — 
April— | 

Range.....|— — —|—-  —- | — EE IO Or 
Ppa data 12 .37-.39| 12.37-.40) 12.28-.30| 12.30-.33) 12.23-.25/12.11-.13;— — — 

ay— | 

Range ---_-.- 12.23-.38/12.33-.41|12.25-.36 12.23-.31|12.16-.28) 12.05-.22)12.05-.41 

Closing . . . ~|12.36-.37| 12.35-. 36) 12.25-.26| 12.24-.25| 12.17-.18/12.05-.06/— — — 
June— 

Range-....-. j— — —|12.40 — 12.32 —j}12.19 —/12.21 —|—- — —|12.19-.40 

Closing - .- ~|12.33-.35) 12.34-.36| 12.23-.25| 12.19-.20) 12.12-.15 12.00-.02;— — — 
July— | | 

Hange....«. 12.20-.34/ 12.28-.37/12.21-.32) 12.18-.25|12.10-.24 11.98-.15)11.98-.37 

Closing - ~~ .|12.32-.33) 12.32-.33] 12.15-.22)12.18-.19|12.11-.12)11.98-.99|,— — — 
August— | | 

Range..... 12.01-.06)12.11-.13) 12.02-.07 11.97-.01,11.87-.00 11.77-.92/11.77-.13 

Closing - .--|12.10-.12) 12.10-.12) 12.00-.02 11.97-.99)|11.87-.88) 11.77-.78|— — 
September— | | | 

Range... .- |— —— —/— — —/11.65-.70,— — —/11.58 — 11.58 —!/11.58-.70 

Closing - .-~|11.68-.71! 11.70-.72) 11.61-.63) 11.58-.61) 11.55-.58 11.50-.52/—- —- — 
October— ( | 

Range _-_-.-- |11.54-.62) 11.61-.66) 11.55-.64/11.53-.60) 11.50-.58) 11.45-.56/11.45-.66 

Closing - .- ~'11.61-.63) 11.63-.64! 11.54-.55' 11.54-.56' 11.50-.52'11.45-.46|— — — 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


























January 30— 1914. 1913 1912. 1911. 
Stock at Liverpool_____--_- bales.L,115,000 1,445 > 000 1,014,000 1,174,000 
Beocs OS LONGOn ..W6ccccccaccs 5,000 5,060 2,000 & ,000 
Stock at Manchester__._......- 84, J00 115,000 73,000 95,000 

Total Great Britain..._...--.- 1,204, 000 1,565,000 1. 089, 000 1,277 ,000 
Stock at Hamburg_-......-.---- 19,000 10,000 8,000 4,000 
Stock at Bremen .............. 472000 549,000 392,000 237 ,0O00 
Stock 6 Havre... ....eccun-ccc 441,000 486,000 306 ,000 251,000 
Stock at Marseilles _........ -- 2,000 2,000 3,000 2,000 
Stock at Barcelona ...........- 27,000 28,000 17 ,000 15,000 
Stock at Genoa ............... 42,000 49,000 30,000 47 ,000 
PE Ee BON cc ckcuucassscum 8 | Ae 3,000 2,000 

Total Continental stocks___.-- 1,021,000 1,124,000 759,000 558,000 

Total European stocks_-_.-.--- 2,225.000 2,689,000 1,848,000 1,835,000 
India cotton afloat for Europe... 175,000 92,000 49,000 207,000 
Amer. cotton afloat for Europe-- 659,292 551,974 1,081,278 765,893 
Egypt,Brazil,&c.,aflt.for Europe- ms 000 61,000 64,000 64,000 
Stock in Alexandria, Egypt--_--- 379,000 328,000 288,000 281,000 
Stock in Bombay, India___----- 358000 612,000 465,000 424,000 
Stock in U.S. porte... ....<.... 1,085,652 859,328 1,397,475 977,345 
Stock in U. 8. interior towns_.-. 947,546 776,217 806,329 668,147 
U. 8. exports to-day......-.... 29,922 71,899 39,002 57,612 

Total visible supply_....----- 6,288,402 6,041,418 6,018,084 5,279,997 

Of the above, totals of American and other descriptions are as follows 

American— 

Liverpool stock__.._... _- bales. 878,000 1,273,000 907,000 1,057,000 
Manchester stock_.........-_-- 52,000 76,000 49,000 78,000 
Continental stock - _.-. 975,000 1,096,000 728,000 523 ,000 
American afloat for “Europe- aes 659,282 551,974 1,061,278 765,893 
iF — See a 1,085,652 859,328 1,397,475 977,345 
U. 8. interior stocks. ........... 947.546 776,217 806,329 668,147 
U. 8. exports to-day............ 29 922 71,899 39,002 57,612 
‘See. AMMO. 26s ccctscncx 4,627,402 4,704,418 4,988,084 4,126,997 
East Indian, Brazil, &c.— 
Liverpool | Bigtape 237,000 172,000 107,000 117,000 
EET 5.00 5,000 2,000 8,000 
Manchester stock._..........-- 32,000 39,000 24.000 17,000 
Continental stock ............... 46,000 28 ,000 31,000 35,000 
India afloat for Europe_-_-.------ 175,000 92,000 49,000 207,000 
Egypt, Brazil, &c., afloat__.._-.-. 79,000 61,000 64,000 64.000 
Stock in Alexandria, Egypt__.-.. 379,000 328,000 288,000 281,000 
Stock in Bombay, India___-.--_-- 708,000 612,000 465,000 424,000 

Total East India, &c_...._.-- 1,661,000 1,337,000 1,030,000 1,153,000 

po eS eee 4,627,402 4,704,418 4,988,084 4,126,997 

Total visible supply_......--- 6,288,402 6,041,418 6,018,084 5,279,997 
Middling Upland, Liverpool - -- ~~ 7 09d. 6.84d. 5.77d. 7 88d. 
Middling Upland, New York... 12.75c. 13.15c. 10.00c. 4.65c. 


Egypt, Good Brown, Liverpool. . 
Peruvian, Rough Good, Liverpool 
Broach, Fine, Liverpool 
Tinnevelly, Good, 


10.15d. 10.30d. 


9.00d. 10.25d. 
6 9-16d. 65d. 5 11-16d. 3-16d. 
6 9-16d. 6%d. 5%d. 7 11-16d. 


Continental imports for past week have been 167,000 bales. 
The above figures for 1914 show an increase over last week 
of 52.827 bales, a gain of 246,984 bales over 1913, an excess 


9 15-16d.1 


0 
9.00d. 11 
7 


14 
15-16d. 
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Liverpool_._- 























AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 





Movement to January 30 1914. | Movement to January 31 1913. 




















Towns. Recetpts. Ship- | Stocks Receipts. Ship- | Stocks ; 
ments.| Jan. ments. Jan. 
Week. | Season. | Week. 30. Week. | Season. | Week. 31. 

Ala., Eufaula-- 213 20,932 651 4,195 245 19,998 412 7,333 
Montgomery - 711, 139,809 6,968 29,541) 2,236 143,180 1,710 37,283 
i! ae 1,311 115,096, 3,093 16,360 482 111,510 615 10,195 
Ark., Helena._| 2,366 58,900 2,632 19,436 483 37,885 831 12,993 
Little Rock_.| 6,489) 153,679 3,120 59,103 1,405 163,191 1,804 40,746 
Ga., Albany--- 88 27,240 224, 3,422 48 23 ,424 125, 2,323 
Athens .....-. 1,310, 99,941; 3,280, 23,932 635, 91,857) 1,592, 22,934 
Atianta.....- 838 198,283 4,443 16,344 2,011 143,214) 2,866 20,275 
Augusta __.-. 5 ‘ 9,223 84,336 3,981 295,888 7,002 94,803 
Columbus --- 2,320 67,912 4,700 23,888 695 69,381 1,725 30,821 
Macon .....- 326 43,380 391; 3,288 1,094 32,545 292 11,887 
ROMs ..s--- 416 52,601 670 6,276 304 44,457 630 9,306 
La., Shreveport) 4,991; 164,105 4,289 42,547 675 2,938 4,603 23,121 
Miss.,Columb,s 692 33,482 5612) 4,227 125 350 4,065 
Greenville ...| 2,248 75,851 3,356 23,960 663 5,45 1,611 14,074 
Greenwood... 3,000 106,873 4,000 29,000 5,000 100.687 7,000 25,000 
Meridian -..-| 1,006 27,005 1,211) 7,532 833 46,917, 1,295 17,976 
Natchez ...-- 400 18,778 400 5,800 46 17,675 627 3,554 
Vicksburg.- --- 1,532 30,454 2,070 12,371 655 26,876, 1,176 5,995 
F ogy City--. 1,000 38,758 1,500 17,000 500 22,166 1,050 7,000 
ones Louis_| 16,362 356,480 16,581 31,546 16,984 396,667 16,208 27,524 
a. . ulcigh 339 11,682 275 461 61 7,784 75 309 
ve ine innati_ 5,375 131,309 4,619 24,854 10,475 151,702 6,590 27,388 
Oia, Hugo 656 36,155 1,122 1,695 286 29,562! 1,071 963 
S.C., Greenw'd 148 11,741 oe 830 150 18,350 250 4,200 
Tenn.,Memphis 29,092 862,624 37,534221,992 13,112 643,118 23,068 155,562 
Nashville 346 9,173 Poe 1,467 55 5,72 45 601 
Tex., Brenham 70 16,518 97 1,887 130 16,219 18 1,482 
Clarksville - - 993 47,983 1,710 4,124 =e 43,511 262 1,326 
Dallas ...| 4,500 82,423 4,633: 9,055 2,400 109,600 3,300 5,600 
Honey Grove- 1,836 30,588 2'335 2,876 606 41,973 617 2,596 
Houston _ 103,827 2,214,002 99,645 205,760 50,0652,688,381 50,827 142,529 
Paris _ - 4,675 100,064 4,203 8,351 data 129,103 1,841 4,458 
Total, 33 towns 209,833 5 701, 144229, 487 947,546 118, 7645 5,875,7 747 141, 4887 776, 217 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 











1913- 14—— ——1912-13—— 
January 30— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
WE ic EES x cars ec ecnceres 16,581 331,132 16,208 37 3, OSO 
pi. A rar 10,154 120,298 4,975 77,816 
GE OS, eee 63 4,441 1,756 13,768 
{ee OO. ees, 3,613 74,136 1,393 56,566 
.( te "aa 3,977 79,899 5,519 101,955 
Wie. Vir DOM. .6cucaccecue.< 3,0: 16 113,948 2.349 100,753 
Via other routes, &c...........-. t,816 273,4 36 22,798 232,614 
Total gross overland__.._....52 250 997 290 54,998 1,056,552 
Deduct Shipments— 
Overland to N. Y., Boston, &c__ 2,126 92,373 5,490 108,552 
Between interior towns____.__ ~~ 7,318 73,354 3,042 72,009 
Inland, &c., from South... __- 2,333 55,537 3,355 56,694 
Total to be deducted_..._.--- 11 ‘807 221,264 11,887 237,255 
Leaving total net overland*_____-- 40, 14 3 776,026 43,111 819,297 


*Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 40,443 bales, against 43,111 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 43,271 bales. 


























1913-14——-— 1912-13- 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Jan. 30__...272,944 7,896,848 160,209 7,704,643 
Net overland to Jan. 30___.._-- 40,14: 776,026 43,11i 819,297 
Southern consumption to Jan. 30. 60,000 1,310,000 56,000 1,224,000 

Total marketed. .......<.<s«! 373,387 9, 982 874 259,320 9,747,940 
Interior stocks in excess... -- *19,654 &: 333, 032 2 *22,724 679,181 

Came into sight during week_.353,733 aia DOORN. cananeus 

Total in sight Jan. 30... .. _.— 10,815 906 aot en 10,427,121 
North’ n spinn’s takings to Jan. 30 37,001 1 601, 986 “60,201 1,688,951 

* Decrease during week. 

Movement into sight in previous years: 

Week- Bales. | Since Sept. 1— Bales. 
POPs: BiacoweceeuunmKe, 399,074/1911-12—Feb. 2 -....... 11,265,009 
i) SS ar i) eee 9,493,661 
CN eS 130,507 | 1909- 10—Feb. 4 -._._..- 8,114,628 
1900—-TFed. 8.4.6.2. ccecccs 316,681 | 1908-09—Feb. 5 ____.__- 10,263,612 


NEW ORLEANS CONTRACT MARKET .—The highest, 
lowest and closing quotations for leading Contracts in the New 
Orleans cotton market for the past week have — as sollows: 








| Saturn. Monday, Tuesday, | Wed'day, ‘Thursd’y, Friday, 





of 270,318 bales over 1912 and a gain of 1,008,405 bales over pe tnasantl etmek Ptanndwad Breccia mod Petcmadinaed Reinert a 
January— 
1911. ROMEO caccs. 12.55-.68 12.69-.76 12.75 —12.71-.7 76, 12.54-.60|12.52 — 
+ 7 “4 nal >.67-.69 12.74-.75| 12.66-.72112.64- 30 = 
QUOTATIONS FOR MIDDLING COTTON AT OTHER Re nn ie ed 12.67-.69 12.74-.75 12.66-.72/12.64-.66 12.50-.60 =e 
MARKETS.—Below are the closing quotations of middling Range -...-- 2 Pe eer Peers Pedr pete 
cotton at Southern and other principal cotton markets for | ,,Closims------ 12.67-.69 12.74-.76)12.62-.64| 12.59-.61|12.51-.53) 12.35-.38 
each day of the week. Range -_---- 12.65-.77|12.75-.83 | 12.66-.79 12.62-.76 12.59-.70 12.44-.65 
— Ph nape ee ae 12.75-.76 12.78-.79 12.67-.68 12.64-.65)|12.59-.60| 12.45-.46 
. . . . rt ‘ge 
Wee “ Closing Quotations for Middling Cotton on— , el eo we a face es es eee eee iceey ed fc eee eeeeficnies eens entices aemee cae 
eek ending — Olosing.....- 12.76-.78 12.79-.81/|12.67-.69) 12.64-.66 12.60-.62! 15 - 
January 30. |Saturday,, Monday.| Tuesday.| Wed’day.|Thursd'’y.| Friday, Réens = sists E 1|12.67-.69) 12.64-.66)12.60-.62)12.46-.48 
a : a 12.75-.87|12.84-.92 12.76-.89' 12.70-.84| 12.65-.79| 12.51-.72 
Galveston _-_--- 13 1-16 (13 1-16 {13 1-16 |13 1-16 |13 12% oO ee 12.85-.86| 12.87-.88 12.76-.77|12.73-.74112 @h- 66112 52- 
New Orleans._-|13 3-16 |13 5-16 |13 5-16 |13 3-16 |13 1-16 |1215-16 | yune—- i ala atti aii ei oils 
Mobile Eons 113 13 12% 112% 12% 12% RNG: cwceas — — J — SO 
Savannah ..-.-.- 113 13% 13% 113% 13} 113 Olosing...... 12.88-.90 12.89-.91,12.78- 2.75-.77115 so 2.53- 
Sherienen.- 13 13 13 8 13 5 13 5 12% — 1,12.78-.80) 12.75 hd ‘a 66-.68 | 12.53-.55 
ae te ntuacne 3 ‘3 3 is 33 i : ROMEO wecane 12.82-.93|12.91-.97) 12.81-.94) 12.74-.90) 12.69-.84)| 12.55-.76 
altimore ___.-. ae ile ‘ ‘ ie Closing.....- 12.91-.92|12.93-.94) 12.81-.82) 12.77-.78/12 = -. 
Philadelphia ---|13.15 tr 13.15 }13.15 13.10 |13.00 oosker— nats setahtbaain vepepaedibiins vipsseiibiad 
Augusta.-....~.- jle 5% 113% 13% 13% 13% 1 3% Range ....-- 11.66-.73 11.72-.74 11.66-.75 11.67-.70|11.60-.66| 11.54-.67 
Memphis __-_- - 113% 13% 13% 1131 113% 113% Closing- - - - - - 11.72-.74 11.73-.74 11.66-.68 11.65-.67 11.61-.62 11.54-.55 
St. Louis... -.-|13% 13% 13%4 j13%4 13% 134 some & d 74 11.66-.68, 11.65-.67) 11.61 sae (ae 55 
aaa 112% < 2% 2% 12% 11234 Spot ea Neds te Steady | Steady | Steady Quiet Quiet | ie 
Little Rock 12% 12% 12! 12% 12% 12% Gotlona : Steady Steady Steads Steady Steaay Poo ol 
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WEATHER REPORTS BY TELEGRAPH.—Onur tele- 
graphic advices from the South this evening indicate that 
rain has fallen at most points during the week, with the pre- 
cipitation light or moderate as a rule. Temperature has 
been high for the season, but a considerable drop is reported 
in Texas as the week closes. 


Galveston, Tex.—Temperatures have dropped from 20 to 
35 degrees in Texas during past 24 hours. This will materi- 
ally assist in destroying insects, which have been accumulat- 
ing, due to the exe eptionally mild winter. In considering 
prospects for next year’s crop it must be remembered that 
the quality and quantity of seed is very poor. There has 
been rain on one day during the week, to the extent of 
twenty-two hundredths of an inch. The thermometer has 
ranged from 38 to 71, averaging 55. 

Abilene, Tex.—Dry all the week. 
20, highest 62, average 41. 

Dallas, Tex.—We have had rain on two days the past 
week, the rainfall reac hing one inch and three Saadvediha, 
Lowest thermometer 30, highest 64, average 47. 

Palestine, Texr.—Rain has fallen on two days of the week, 
to the extent of fifty hundredths of an inch. Minimum 
thermometer 30, maximum 66, average 48. 

San Antonio, Tex.—We have had rain on one day during 
the week, the rainfall being four hundredths of an inch. 
Lowest thermometer 32, highest 68, average 50. 

Taylor, Tex.—It has rained on one day of the week, the 
precipitation reaching six hundredths of an inch. Average 
thermometer 50, highest 68, lowest 32. 

New Orleans, La.—There has been rain on two days the 
past week, the rainfall reaching ten hundredths of an inch. 
The thermometer has averaged 65. 

Shreveport, La.—We have had rain on one day of the past 
week, the precipitation being forty-eight hundredths. High- 
est thermometer 76, lowest 45. 

Vicksburg, Miss.—There has been rain on one day the 
past week, the rainfall reaching eight hundredths of an inch. 
The thermometer has averaged 59, ranging from 42 to 77. 

Memphis, Tenn.—Rain has fallen on two days of the week, 
the rainfall reaching sixty-six hundredths of an inch. The 
thermometer has ranged from 38 to 73, averaging 56. 

Mobile, Ala.—It has rained on two days of the week, the 
precipitation reaching eighty- three hundredths of an inch. 
Average thermometer 59, highest 72, lowest 47. 

Selma, Ala.—There has been rain on four days of the past 
week, the rainfall being seventy-six hundredths of an inch. 
The thermometer has ranged from 41 to 73, averaging 53. 

Madison, Fla.—It has rained on three days of the week, 
the precipitation reaching four inches and thirty hundredths. 
Average thermometer 60, highest 78, lowest 44. 

Savannah, Ga.—There has been rain on two days 
the week, to the extent of one inch and eighty-nine hun- 
dredths. The thermometer has ranged from 44 to 74, 
averaging 58. 

Charleston, 
past week, 


Minimum thermometer 


during 


S. C.—We have had rain on three days of the 
the precipitation being one inch and thirty-nine 


hundredths. Average thermometer 55 , highest 66, lowest 43. 
Charlotte, N. C.—There has been rain during the week 
to the extent of fifty-nine hundredths of an inch. The 


thermometer has ranged from 35 to 69, averaging 52. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at S a. m. of the dates given: 


Jan. 30 1914. Jan. 31 1913. 
Feet. Feet. 
New Orleans.....- ~~~ Above zero of gauge_ rO 14.8 
as Above zero of gauge_ 7.8 40.1 
‘| aera Above zero of gauge_ 8.4 25.8 
Shreveport. ......__._/ Above zero of gauge 1.4 9.3 
Lio Above zero of gauge_ 9.3 44.3 
RECEIPTS FROM THE PLANTATIONS.—The follow- 


ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 








Recetpts at Ports. Stock at Intertor Towns. | Recetpts from Plantations, 
Week 


ending. 





1913-14 1912-13) 1911-12) 1913-14 1912-13 1911-12,1913 14 st ti pias 


12| 291,330 380,202 435,157 941,508 804,204 958,913)336,860 410,13 | 481,888 
19 | 312,795 335,203 471,233) 966.023 824,999 970,000/ 337,310 365,998 | 182,320 
26|319,198 262,724 323,704! 989 4746 872,372 982,065| 342,651 300,497 | 335,769 
2)303,899 262,348 354,935)1005910 873,938 965,226/ 320,333 263,464 | 338,096 
9|275,070 179,000 334,417 992,965 858,849 908,927 | 262,125 163,911/278,118 
16) 272,157 154,340 285,431 973,312 822,134 861,570) 252,504 117,625 238,074 
“* 23) 248,614 159,990 319,526, 967,200 798,941 829,576 242, 502 136,797 | 287,532 
30 272,944 160,209 318,215 947,546 776,217 806 ,329' 253,290 137,485 294, 968 





Dec. 
bs 


Jan. 


The above statement shows: 1 —That the total receipts 
from the plantations since Sept. 1 1913 are 8,729,880 bales; 
in 1912-13 were 8,383 ,824 bales; in 1911-12 were 9,311,752— 
That receipts at the outports although the the past week were 
272,944 bales, the actual movement from plantations was 
253,290 bales, 'the balance being taken from stocks at interior 
towns. Last year receipts from the plantations for the week 
were 1 7,485 bales and for 1912 they were 294,968 bales. 


WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The" following brief but comprehensive statement indicates 
at*a”glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 



































Cotton Takings. 1913-14. 1912-13. 
Week and Season. . - 
| Week. Season. Week. Season. 
Visible supply Jan. 23___.---_ 16,235, ed i oe 6,163,700 sxcaxcs . = 
Visible yg th Se ee" 9.056,G01| «<<see< 2,135,485 
American in sight to Jan. 30_-_- 3: 815,9 236,596) 10,427,121 
Bombay receipts to Jan. 29557| : 353, 83,000 943,000 
Other India ship'ts to Jan. 29- 17,000 141,000 3,690 82,100 
Alexandria receipts to Jan. 38.| 15,000 877,000 23,000 908,000 
Other supply to Jan. 28*___ _- | 16,000 151,000 15,000 147 ,000 
Tope! sapety to Jan. $0..... 16, 777, 308 15, 393, 257 6,524,072) 14,642,706 
Jeduct— } 
Visible supply Jan. 30__------ 16,288, 402, 6,288,402 6,041,418) 6,041,418 
Total takings to Jan. 30a----| 488,906, 9,104,855, 482.654| 8,601,288 
Of which American____.-... 355,906) 7,230,855) 357,964) 7,088,188 
Of which other ............ 133,000| 1:874:000' 124.690! 1,513,100 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
1,310,000 bales in 1913-14 and 1,224,000 bales in 1912-13—takings not being 
available—and aggregate amounts taken by Northern and foreign spinners, 
7,794,855 bales in 1913-14 and 7,377,288 bales in 1912-13, of which 
5,920,855 bales and 5,864,188 bales American. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Sept. 1 for the three years have been as follows: 



































| 
1913-14. | 1912-13. 1911-12. 
January 29. 
Receipts at— Since | Since | | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
| ee ey ee 1140,000 1,353,000 83,000! 943, 000 118, 000! 907,000 
For the Week. Since September 1. 
Erports 
Srom— Great , Contt- | Japan Great Contt- Japan 
Britain.) nent. &China Total. | Britain. nent. &China. Total. 

Bombay— 

SO En Gan 22,000 19,000 41,000 10,000| 366,000 352,000 728,000 

1912-13_- 2,000 13,000 58,000) 73,000 13,000 126,000 240,000 379,000 

No) a 12°000 10,000 22,000 1,000 79,000 252,000 332,000 
Caleutta— 

oo aaa 8,000, 8,000 2,000 11,000 9,000 22,000 

DeEtitaal cuducal exauad 390 390 2,000 7,000 400 9,400 

BOLI-13..; 1,000) ...cs 100 =1,100 2,000 6,000 700 8,700 
Madras— 

va Ss) =, BOG ancene 5,000 5,000 17,000 1,000, 23,000 

SUEIPEBenl sscacal I actsas 2,000 4,000 Sn -aéecee 15,000 

Cit: 2 eee es ees ee ee 2,000 5,000 700 7,700 
All others— 

1913-14__| 2,000) 2,000) ...--. 4,000 14,000, 76,000 6,000 96,000 

1912-13...) ......| 1,000 300 =—:11,300 7,000 49,000 1,700 57,700 

EUR PRE a nbd6seal Gxatnwe 500 500 4,000 44,000 6,500 54,500 
Total all— 

1913-14__| 2,000 29,000 27,690 58,000 31,000 470,000 368,000 869,000 

1912-13_-_ 2,000 16,000 58,690 76,690 26,000, 193,000 242,100 461,100 

1911-12_- 1,000, 12,000 10,600 23,600 9,000, 134,000 259,900! 402,900 





According to the foregoing, Bombay appears to show an 
decrease, compared with last year, in the week’s receipts of 
57,000 bales. Exports from all India ports record a loss of 
18,690 bales during the week and since Sept. 1 show an 
decrease of 407,900 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movement of cotton at 
Alexandria, Egypt. The following are the receipts and 


shipments for the past week and for the corresponding week 
of the two previous years: 























Alexandria, Egypt, | 1913-14. 1912-13. || 1911-12. 
January 28. | 
Receipts (cantars)— 
oy  ) aaa 185,000 || 175,000 || 340,000 
Since Sept. 1... .......- 6,578,600 6,812,030 5,729,708 _ 
—————— ce a 
This Since || This | Since | This | Since 
Ecports (bales)— Week. Sept. 1.|| Week.|Sept. 1. Week.| Sept. 1. 
TO EAVGRIOGL ..~ scncdca | 7,000 137,166 600 142,019 2,250 118,858 
To Manchester. _-___._-- 110,250 138,797|| 7,500 156,471 9,500 142,672 
To Continent and India- | g. 500 234,319)| 5,500 203,979 + 750) 192,907 
oy”. | a 250; 25,069|| 5,500; 78,164 2,500) 38,602 
Total exports.......-. 126, 000 535,349''19,100 580,633 21,000 492,769 





~ Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 lbs. 
The statement shows that the receipts for the week were 
185,000 cantars and the foreign shipments 26,000 bales. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market is 
flat for yarns and quiet for shirtings. Spinners are con- 
sidered to be well under contract. We give the prices for 
to-day below and leave those for previous weeks of this 
and last year for comparison. 


1913-14. 


























1912-13. 
8% bs. Shirt- | Cot'n 8% lbs. Shirt- | Cot'n 
323 Cop ings, common | Mid. 32s Cop ings, common | Mid, 
Twist. to finest. Upl's Twist. to finest. |Upl's 
d. ale. d. s.d.| d. d. d.js. d. s.d.| d. 
Dec. 
12 |10% @115-16/6 2@11 4% | 7.2610K% @ 114%|6 3 @116 | 7.06 
19 |10% @113-166 2 @11 4 7.1110% @ 11/6 3 @116 | 7.11 
26\| 9% @ its 9 1 @11 3 | 7.0210% @ 114%|6 3 @11 6 7.18 
Jan | | 
2 \10 @ ii l6 2 @11 3% 7.05 10 7-16@ 11%|6 4 @11 7%) 7.19 
9\|9% @ 10%) 6 1':@11 3 6.9110% @ 11|6 4 @117 | 7.02 
1461|9% @ 10%'6 1¥%@l1 3 | 7.1610% @ 11 6 3 @116 | 6.80 
16 | 9% @ 10%'6 1¥%@Il1l1 3 7.21 10 @ 10K%\|6 3 @11 6 6.69 
_23 9% @ 1034 61 @ 11 2 ! 7. 09 10, @ 10%! 6 3 @! 11 6 6.84 





SHIPPING NEWS. —As shown | on”*a”previous page, the 
exports of cotton from the United States the past week have 
reached 263,937 bales. The shipments in detail, as [made 





up,from mail and telegraphic‘returns,*are as follows: 
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Total bales. 








NEW YORK— ts all iverpool—Jan. 24—Bovic, 997.._Jan. 28— " 
pe IE yp Rigsaeeyeapenptge, Sees cn Sue ne oo Ra re rape 2,795 
To Manc EE ngeerend . =, i) ea 300 
To London—Jan. I fa lg SS ee ae ae 500 
To Bremen—Jan. 23—Neckar, 1,500__.......------------- 1,500 
To Antwerp—Jan. 27—V aderland, 7 5 RS Re ee Oe ea 750 
To Genoa—Jan. 26—Perugia, 1,050...Jan. 27—Cincinnati, 
BS ie ae 9 Car OR Aen: 9, 5 OR i SS RRS Ge late ; 350 
To Naples—Jan. 26—Perugia, 100___Jan. 28—San Guglielmo, Ys 
el = AS Tey iaiges © 5 A a IE ote ES 500 
To Venice— Jan. 23—Belvedere, 630----.----..------- 630 
To Trieste—Jan. 23—Kaiser Franz Josef I, “100- ss San pts 100 
GALVESON—’ To Liverp: y»0lI— Jan. 24— Anglo-B' jlivian, 552 ----- 505 
To Havre—Jan. 28—Pilar de Larrinaga, 9,572___....------- 9,572 
To Bremen—Jan. 24—Quito, 3,778_- _Jan. 27 St. Ursula, _ 
NNR idee A Stee te! aang. Sas eA SSS Se Se eae ee 
To Hamburg—Jan. 24— Quito, 174___Jan. 26—Secunda, 1,789 1,963 
To Christiania—Jan. 23—-Texas, 53 ___..----- ------------ D3 
To Gothenburg—Jan. 23—Texas, 2,579_______------------- 2,579 
To Bareelona—Jan. 27—Conde Wilfredo, 4 ee antecoadase - 4,083 
To Genoa—Jan. 28—Aspromonte, 12,458- a Pineda Saha es tet 12,455 
To Mexico—Jan. 23—Atlantis, 480- = a See 480 
TEXAS CITY—To Liv opm 24—-Alexandrian, 17,297; : 
Anglo-Bolivian, 12,492-_ mg oF 28— Albanian, 7,136-------- 36,925 
To Havre—Jan. 29—Pilar de I meine. 3:606....... 0... 2,566 
To Mexico—Jan. 24—City of Mexico, 963_.........-------- 963 
NEW ORLEANS—To Liver oie ee 26—Armenian, 20,822 i 
.--Jan. 29—Centurion, 10,52 mt aed “Ae 3): See ee areas 36 ,056 
To Belfast—Jan. 28— dlow th Head, "eee eee 4,334 
To Havre—Jan. 26- -Californie, 6,553_- ‘ BEE 
To Bremen—Jan. 24—Black Prince, 9, 232___Jan. 29—Han- 
Gc ee 8 eB ce eet ade aia cdawae bee 20,734 
To Hamburg Se ES SES, eee 999 
To Christiana—Jan. 27—Texas, 100.__....-------.-- sia ka 100 
To Rotterdam—Jan. 28—Gorredijk, 780__.......-.--------- 780 
To Gothenburg—Jan. 27—Texas, 1, 175 Eh tes ibicnk Koki ice i'd jaws Aokee 
To Antwerp—Jan. 24—Tropea, 3,3/7---------------- sas aes 
To Barcelona—Jan. 27 Teresa, 957 - as wae 957 
To Genoa— Jan. 27 -Mongibe Ilo, 3, 637___Jan. 29—Citta di 
Palermo, 7 091. Es Be se 
To Naples—Jan. 27 eM IER ran a Sue omaws 50 
To Venice- Jan. py a RS ee eee ‘ 1,109 
To Triests—Jan. 27—Tere. “a eee : 2.982 
To Mexico—Jan. 24—City of Tampico, 950--.~.---.--- a 950 
MOBILE—To _Live Ea 26—Scythian, 5,017___Jan. 27— 
© ilici ia oa a See oe ee ee ee ere 12 286 
To Bremen—J: un. 26—Montauk Point, 5,409 _ Se ae 
PENSACOLA—To Liverpool—Jan. 24—Vivina, 4,038____-.----- 4,03 ; 
To Barcelona—Jan. 29—Ellenia, 50_.......-...-.-.-.----- 00 
To Triests—Jan. 29—Ellenia, | OE Pe aE 300 
SAVANNAH—To Bremen—Jan. 24—Hermion, 17,204.-.-.-..-. 17,204 
To Rotterdam—dJan. 24—Frankdale, 929__.._._.______-- ss 929 
To Antwerp—Jan. 24—Frankdale, 700- asce 700 
WILMINGTON—To Liverpool—Jan. 24- -Hesperides, 11,783... 11,9783 


BOSTON—To 


Liverpool—Jan. 22—-Sagamore, 926_.__Jan. 24— 
Victoria, 


325. e 2. 


To Yarmouth—Jan. 24—Boston, 446 hates Gace 446 
BALTIMORE—To Liverpool—Jan. 29- -Quernmore, BGUGcicews 2,303 
To Havre—Jan. 28—Columbian, 400----- 400 
SAN FRANCISCO—To Japan—Jan. 22—Indramayo, 13 S86; 
Die. Won eon dbhbsacdblseanncae . 4,871 
PORT TOWNSEN D—To Japan—Jan. 27—Sado Maru, 1,873__-_- 1.873 
To eee ee er ee ee ne eee ee Ee ee __. 263,937 


The particulars of the foregoing shipments for t 


the week, 
arranged in our usual form, are as follows: 





Great French Gre- —Oth.Europe— Mer., 

Britain. Ports. many. North. South. &c. Japan. Total. 

New York___-_- 2.505 .... 1,800 Tee Spee «kes Sku 8,425 
Galveston ____- 552 9,572 20,054 2,632 17,041 480 .... 50,331 
Texas City._..36,925 2,566 -—--_-- er Bs Pi 963 ..-. 40,454 
New Orleans__ -40, 390 6,553 21,733 5,432 15,826 950 ---. 90,884 
Vo a Rae «ake  —wapee Paes: shes. esc Te 
Pensacola _____ 4/038 Bane pa bao | eae 4,388 
Savannah ___ cute SOR See akan mek acca, Se 
Wilmington____11,783 __-_- ae peas mel J oman, aaa 
Boston __.____- 1,251 actoteie Sicite — ee 1,697 
Baltimore ____. 2,303 mee “ow sk ise ag) = ae aes 2,703 
San Francisco.. ___- dea law cues ----14,871 14,871 
Port Townsend. —__- side sins 1 873 1,87: 
=e 113,123 19 091 65, 900 10, 443 35,797 2,8 339 16,7 7: 44 263937 


The exports to Japan sinee Sept. 1 have been 203,796 bales 
from Pacific ports, 21,670 bales from Galveston, 20,850 
bales from Savannah, 6,450 bales from Mobile and 3,490 
bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Livernool ......... 25 25 25 25 25 25 
Manchester ___._-- 25 25 25 25 25 25 25 
S|” phe 25 25 25 25 
a aces an eco 20 @ 22 20% 22 20(0 2 22 20@22 20@22 20 22 
lf) ae 35 35 35 35 35 
AaGwONP ..<....<.- 25 25 25 25 25 25 
Ghent, via Antwerp 31 31 31 31 31 31 
ML asanhsawae 35 35 35 35 35 35 
Barcelona... ....... 30 30 30 30 30 30 
CN go ccwec ee 25 25 25 25 25 25 
. ES ee 35 35 35 35 35 35 
/ | See 50 50 50 50 50 50 
Bombay -_--- 40 40 40 40 40 
LIVE RPOOL. Sales, stocks, &e., for past week: 
Jan. 9. Jan. 16. Jan. 23. Jan. 30. 
Sales of the week.............. 76,090 64,000 66,000 61,000 
Of which speculators took ___ __ 4,000 8,000 7,000 10,000 
Of which exporters took Sr 1,000 1,000 are ey ‘ 
Sales, American............... 60 ,000 52,000 50,000 51,000 
Actual export. _- iatineaal 12,000 9,000 4,000 7,009 
Forwarded. _ he aii paar 130,000 97,00) 111, 00 86. 000 
Total stock_ eer ee 1,005,000 989,000 1.073,000 1,115,000 
Of which American__________ 765,000 752,000 843,000 878,000 
Total imports of the week_______ 193 ,000 90 ,000 200 ,000 135,000 
Of which American_.....-... 118,000 62.000 182,000 100,000 
BR ER. a oho nsccancavse 419,000 459,000 349,000 365,000 
Of which American_-_.___-._- 339,000 390,000 282,000 293,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 

= ——— 

















| ] 
Spot. Saturday. Monday. | Tuesday. |W ednesday. Thursday. | Friday. 
Market, | Good | 
12:15 Moderate Good business Good Good | Moderate 
P.M demand demand doing demand demand. demand. 
Mid.Up!'ds 7.10 7.17 7.17 7.10 7.11 7.09 
Sales ‘ 7,000 10,000 12,000 12,000 10,000 8,000 
Spec. &exp 500 1,000 2,000 3,000 1,000 500 
Futures. Quiet, | Quiet, Trreguiar, |Barely sty. Steady, Quiet 
Market 3@5 pts. | 5@6 pts 4 @2 pts 5@6 pts. 4@4'% pts| 1%@2% 
opened decline. | advance. decline. decline. decline. pts. dec. 
- } 
Market, {| Steady, Steady, | Quiet, | Very sty., Barely sty.|Barely st’y 
4 +, 5@7 pts. |4'4 @8 pts.|; 1@4 pts | unch. to 3@5 pts. | w4W@2%& 
P.M. advance. | decline. | pts. dec I pt. dec. decline. 


pts. dec. 





The prices of futures at Liverpool for each day are given 


below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 





Jan. 24 iz Saturday, | Monday, Tuesday. | Wed'day. 





























| Thursday. Friday. 

Jan. 30. |12%| 12% |12%| 4 |12%) 4 | 4, (126 4 |12%| 4 112%) 4 
p.m.) p.m. |P.m.|\p.m.\p.m. p.m.|p.m.|p.m.\p.m. D. 4 \D. m.|p.m. 

d.| d. | d.|d.|_d. |_d. | a. | a. | d. | a. | ad. | a. 
Jonesy os 673 |79 |81 |79 !77%'71%/76%\73 |72 |70%'70% 
Jan .-Feb.|___- 6 73 78% 81 79 «6677 («171% 176%4 173 71%'|70 69% 
Feb. -~Mar.|_..- 6 73%'79 {81 7914,77%)72 7646\73 71%:70 69% 
Mar.-Apr.|_--. 6 75%'81 (83 |81%'79%\74 |78%\75 |74 #|72 |i71% 
Apr.-May)__.. 6 73%:79 (8044.79 774%:72 |76%'73 {72 70 69% 
May-June|_--. 6 73 (781480 78% 77 |71%76 |72%!71%|70 69% 

June-July.) 2_- 6 69 (|74 |75% 74 73 \674% 72 |6814 68 (661% 66 

July -Aug.!_._- 6 641% 69% 71 694 6814 63'% 68 (646 64 62 % 62 

Aug.-Sept.!..-- 650 (55 56% 55 (54%'50 54%)51 51% 50% 50 

Sept.-Oct./_... 6 34% 39 39% 38% 38 (34% 38 /34 34%33 33 

Oct.-Nov.|_._.. 6 25 (29 29% 28% 284%)25 2814'24% 25 23% 24 

Nov.-Dec.|___- 6 20% 24% 25 24 24 20% 24 20 20% 19% 20 
Dec .-Jan.|__.- 619 23 23% 224224'19 22%, 18419 i8 ,18% 
Jan .-Feb.!____ 619 23 23% 22 22%19 22%'18'% 19 18 18% 
EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 


TON AND PETROLEUM.—tThe exports of these articles 
during the month of December and the twelve months for 
the past three years have been as follows: 





Erports 
from 
ov. 8. 


Quantities. 


1913. 


December. 


Months. 


12 Months.| Dec 


ember. 


12 Months.| Decem! 12 





Wheat,bu. 5,724,027 99,360,278 9,484,120 60,426,494) 3,054,155 
Flour , bbis 1 079. 440, 12,216,315; 1,107,011) 10,592,679 1,086,930 
Wh't*_bu. 10,57 ),707 lf 54, 333, 695 14,465.67 { iT S, 093.559 90,322,270; 82 186, 494 
Corn__bu 749° 124 44,70! 1,954 3,170,410) 30,185,713) 4,993,373! 59,807,877 


11,328,831 199 “3 3,6 49 17 ,636 O80 138,: 


Total_bu. 279,263 14,025,643)141,904, 37 1 


Values. $s s ~ ~ 
Wh't & fl’r, 10,242,706 1 51, 5¢ 9,747 14,070,577 108,149,925 7,693,481) 82 or 5,566 
C’rn&mea! 617,597 27354904 1,833,816, 23,081,724 3,563,983, 36,617,232 
Rye ... 7,465 1,369,573 73,90! 326,289 41% 1,808 
Oat3s&meal 44 891 3,407,091 2,289,048) 12,516,674 98 276 1,830,605 
Barley - 236,92 7,775,865, 1,898,116 5,740,265 1,178; 2,312,486 


.357 ,331|122,837,787 
.478,638/126 630,376 


7,189 20,075, 2 
075,881, 14,3 


HAT 
,536 138,924,092 10,013,195, 12: 


Breadst'fs 11,149,4! ) 
1 3 
49,912, 3 


Provisions 


Cat.&hogs 80,572 895,603 dD 289,509 
Cotton 81,953 499 575,087,565, 91,591 ,389,922,778,220, 77,240,441/517,018,921 


1 
1 
I 
4 7 +4 7 
Petrol.,&e 13,615,385 147,947,187 9,658,390,121,874,988,_ &, 
5 1 4 


S .169,104 386,320 
Cot’s’d oil! 1,913,518, 17,816,296 2,467,738 


3.215) 21,694,345 


__ Total --'129,716,994 1071247 923 1: 33, S56 00 11042939 751-113, 5896751916 857,258 


~* Including fiour reduced to bushels. 

EXPORTS OF WHEAT AND FLOUR FROM UNITED 
STATES PORTS.—We give below a compilation showing 
the exports of wheat and flour from United States ports 
during the month of December and the twelve months of the 
ealendar years 1912 and 1913: 


| December 1913. | 





12 Months 1913. 12 Months 1912 

Ports — = -— —— | -- — —— — ——— 

Wi heat, Flour, Wheat, Flour. Ww heat, Flour, 
New York. ; 11,573,717 341,086 16,896,148 3,511,742 
Maryland | 993,446 40,567 | 3,187,788 739,942 
Philadelphia 623,503 90,599 5,106,567 843,169 
Massachusetts 24,901 35,736 734,298 81,345 
Other Atlantic__| 8,42) | 266,152 157,438 
New Orleans_- 618,552; 91,667 * * | 7,926,974 626,595 
Other Gulf__ 123.675, 68.885 | 9.359.115) 874,179 
Oregon _ ‘ : 124,199 | 6,810,206 642,856 
Washington 240,549) | 5,108,205) 2,634,347 
San Franciseo 26,369) 27,428! 399,771 
Chicago - | } 581,000 17,488 
Other border_- 10,981) | 4,422,613 63,806 





as PD etek a 8 
_ Total all_- ~~~ ~'5,724,027'1,079, 040 99 360,278 12, 216 ,315'60,426 494: 10 592,679 


~* Not compiled. 





BREADSTUFFS. 
Friday Night, January 29 1914. 

Flour has continued quiet, but on the whole, has been 
pretty steady. Kansas City, however, has reported some 
recent increase of activity. This appears to have been the 
ase, too, in many parts of the Southwest. But this is 
only the exception which proves the rule that trade taken, 
as a whole, has been c uiet. It is true that at Chicago there 
has been at times a fair amount of business. The trouble 
is that in most parts of the country the market has lacked 
snap. There is not much flour booked ahead. In some 
cases rather higher prices have been asked by mills, but ,as 
already intimated, sales, as a rule, have been of very modest 
volume. It is hard to induce buyers to take hold on any 
extensive scale. The production last week at Minneapolis, 
Duluth and Milwaukee reached a total of 369,620 barrels, 
against 334,860 in the previous week and 392,015 last year. 

Wheat advanced, owing partly to predictions of a cold 
wave at the West, light receipts and heavy covering of shorts. 
The decrease in the world’s supply for the week, moreover, 
was 3,857,000 bushels, against a decrease in the same time 
last year of 1,087,000 bushels. The world’s shipments also 
showed a suggestive falling off. They reached a total of 
12,192,000 bushels, against 14,624,000 in the previous week, 
though, it is true, on the other hand, that the total for the 
same week last year was only 11,840,000 bushels. But the 
decrease during the past week was large enough to influence 
the Liverpool market, which was also affected by the steadi- 
ness of prices at Buenos Ayres. North American shipments 
dropped from 6,232,000 in the previous week to 4,953,- 
000 last week. From Russia there was a falling off of haif 

million. bushels, and the total from the Danube week. to 

2,184, 000 bushels in the previous 

680,000 ‘bushels last week. The contract stock at Chi 
fell off 236,000 bushels, making the total 2,308,000 bush 
against 3, 836, 000 bushels a year ago. The total stocks ai 





Chicago decreased 482,000 bushels, and they are now 6,- 








JAN 31 1914. yo 
413, 000 dered. pany 
year. In France the ae has been remarkably cold, 
with heavy freezing, so that damage is feared where there is 
no snow. Also native supplies are light and increased 


buying of foreign wheat at higher prices has been a feature | 


of the French trade. In Germany, too, the weather has 
been severe, and as the snow covering is unsatisfactory, 
there is much fear that damage may be done to the crop. 


629, 000 cataade at this time last | 


The effect of this has been to cause larger buy- 
inf of foreign wheat by Germany. The _ cold 
in Roumania is intense and_= arrivals at _ the | 


ports are small. Some damage is reported in Hungary by 
severe cold weather. 
being reduced and offerings are small. Last week the 
Argentine shipments, by the way, were only &: a8, 000 bushels, 
against 2,464,000 bushels In the s same week last vear. 
the other hand, 
somewhat easier, owing to increased offerings from Russia. 
Export limits are said to be some two cents under present 
American quotations. Still, the tone has been firm, with 
some unfavorable crop reports from Australia and India. 
To-day, prices receded a little, then rallied. There is said 
to be considerable snow in the winter-wheat section east of 
the Missouri River. A predicted cold wave turned out to be 
less severe than was expected. 


DAILY CLOSING PRICES OF WHEAT FUTU RES IN NEW YORS- 


Sat. Mon. Tues. Wed. Thurs. 
OE os oe wa ceeec mem cts_100'4 10044 10014 100 100% 10 i 
May delivery in elevator_________ 10054 100% 100 100% 100 4 100 % 
July delivery in elevator__._____-_ 97% 97% 97% 97% 97% 97% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator___._.cts. 944% 935% 9314 937% 93% 93% 
July delivery in elevator__....__- 894% 88% 88% 89% 89% 88% 


Indian corn has advanced on lighter offerings, decreased 
receipts and covering of shorts. The weather over the corn 
belt has been too mild for shelling or marketing. Supplies 
in the sample market at Chicago have been light. Cash 
prices have been noticeably firm. The world’s shipments 
have dropped to 2,123,000 bushels, against 3,528,000 in the 
previous week and 5,843,000 in the same week last year. 
The merease in the world’s supplies for the week was only 
about a third as large as during the same wek last year, 
i. e., 580,000 bushels, against 1,715,000 in the same week of 
1913. Early in the week, on the other hand, selling by the 
country was larger and the cash demand at no time has been 
very insistent. Local stocks at Chicago increased 167,- 
000 bushels and are now 8,366,000 bushels, against 2,- 
326,000 a year ago. The contract stock at Chicago 
has risen to 2,226,000 bushels, against 197,000 a year ago. 
Argentina crop news has been bearish, though its shipments 
of late have not been large, the total last week, in fact, being 
only 1,216,000 bushels, against 1,965,000 in the previous 
week and 3,247,000 in the same week last year. The Argen- 
tina advices, however, are that the weather has been very 


favorable for corn and that new offerings are liberal. Im- 
portations of Argentina corn are steadily increasing. It is 


stated that the Corn Products Refining Co. has imported 
since the new tariff went into effect something like 3,000,000 
bushels. New York firms are becoming prominent in the 
corn trade once more. Up to Jan. 24 importations from 
Argentina mostly at New York have been 6,584,000 bushels. 
This is since the tariff went into effect on Oct. 3. Also 
Kaffir corn for feeding to live stock is being imported from 
India under the new tariff. It is being shipped in some 
eases to Buffalo and there undersells domestic corn from 
Kansas City. To-day the market declined in sympathy 
with lower prices abroad. Big interests in Chicago were 
selling heavily. Cold weather at the West bids fair to cause 
increased shelling and marketing. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Loren Mon. Tues. Wed. Thurs. Fri. 
Cash corn__ . nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF Cc ‘ORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator cts. 66° 66 "4 6644 67! 667% 66% 
July delivery in elevator_ . 65 65% 65% 66% 65% 65% 


Oats early in the wee 1k were inclined to be weak, owing to 
the fact that a cargo of Argentine oats was sold last Tuesday 
at Galveston. This caused selling in Chicago. The con- 
tract stock at Chicago, too, is 3,243,000 bushels, against 
335,000 a year ago. The total stock there is 10,839,000 
bushels, against 2,977,000 at this time in 1913. But later 
in the week it was a different story. Prices advanced, then 
in sympathy with the rise in corn. The cash demand was 
fair. Still it must be confessed that oats have developed no 


striking features on their own account. After all, they 
have been a rather pale reflex of other grain markets. The 
stock in American markets is still large, being some 47,- 


124,000 bushels, or 25,000,000 larger than a year ago and 
nearly that much larger than at this time in 1912, so that 
there is apparently no great danger of any scarcity of oats. 
To-day, prices declined on a fair amount of sellina 


DAILY CLOSING PRICES OF OATS -~ NEW YORK. 
yr Mon. Tues ‘ed. Thurs Fri. 
ae ga ee .cts 4% 44'4-45 444-45 14h, 45 4444-45 444-45 
0. 2 white 15 45-45% 45 415 \6 45-45'4 45-45 45-45'4 
DAIL Y G LOSING P Ric fs OF OATS FUTU RES IN CHICAGO. 
Sat Mon. Tues. Wed. Thurs. Fri 
May delivery in elevator _-— .cts. 39% 39 39° 395 397 39 84 
July delivery in elevator 39% 39% 39% 39 % 39 i 394 
The following are closing quotations: 
FLOUR. 
Winter, low pin....0 20@$3 40! Spring clears........-. $1 00@$4 15 
Winter ‘patents meee a 490@ 5 00| Kansas straights, sacks. 415@ 4 3 
Winter straights.....-. 420@ 4 35 | Kansas clears, sacks... 3 75@ 40 
Winter clears.......-- 3 80@ 4 15/ City patents..._....2- 58 6 25 
Spring patents........ 455@ 475) Rye flour............ 3 30@ 3 80 
Spring straights....... ..-. encs | GFOROM T10UP. .cacccus 3 80@ 400 





On | 
Continental m: arkets have latterly been | 
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GRAIN, 

Wheat, per bushel—f. o. b. | Corn, per bushel— cts. 
NN. Gore, WO. 1....-.. $1 02% | No. 2 mixed.......---- 734% 
N. Spring, No. 2....... 101 | No.2 yellow ____. new72 4% @73 
Red winter, No. 2__.__- 101% No. 3 yellow.-.--. new 7014 @ ii 
Hard winter, No. 2,arrive 1 Ol Argentina in bags___-..- 

| Oats, per bushel, new— cts. Re, per bushel— 

LSS S| | eee 4414 @45 ,* York. suanas 
a a” Ser 45@45% , 0 ea 8734 
UO, BG, Weekwcdancwccd 44.0444 | Barley—Malting_-._____- 67 os 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 


| lake and river ports for the week ending last Saturday and 


Estimates of the Argentine crop are | 





since e August 1 for each of the last thre e years have been: 








Flour. | 




















Receipts at— Wheat. Corn. Oat Barley. Rye. 
bbls.196 Ibs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush ASlbs.|bu.56 Ibs. 
Chieago - - -- 173,000 467,000 2,089,000 1,719,000 636,000 66,000 
Milwaukee-_- 45,000 120,000 227,000 391,000 481,000 43,000 
2. ese | 343,000 44,000 34,000 46,000 6,000 
Minneapolis.; ------ | 2,169,000 362,000 321,000 522,000} 83,000 
Toledo. ._- eK 99,000 160,000 34,000 EES: Rae Sh 
Detroit __- 7,000 9,000 75,000 BS 0e0| 8 ...«. ees 8 
Cleveland -. 13,000 45,000 180,000 115,000 te soe 1,000 
St. Louis. _- 76,000) 505,000 665,000 607,000 62,000) 4,000 
Peoria ..-..-. 51,000) 23,000 322,000 329,000 43,000) 7,000 
Kansas City.| -..-.-- 409,000 1,153,000 Base. ascesme , (ee 
a 317,000 1,113,000 Pt) ae <9 
Total wk. ’14 365,000) 4,506,000 6,390,000 4,064,000 1,790,000! 210,000 
Same wk. '13 390,000 6,917,000 9,212,000 4,670,000 2,504,000! 278,000 
Same wk. '12 310,732} 3,793,728 6,757,055 2,749,798) 1,208,512) 157,377 
Since Aug. 1 | 
1913-14___ 10,943,000) 205,480,000 122,025,000 132,026,000 60,295,000/9,538,000 
1912-13... 9 534,520) 250,944,966 111,051,228 143,403,688 63,513,330) 12,066642 
1911-12___! 5,943,0941173,783,916 95,658,411 80,960,587 48.245,586!5 822,116 





Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 24 1914 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbls. bush. bush. bush. bush. bush, 
New York... ...-. 170,000 532,000 573,000 348,000 94,000 pease 
Boston _ _. kate 42,000 123,000 31,000 100,000 16,000 1,000 
Portland, hedge 11,000 176,000 seat 47,000 ciate. ~~. aires 
Philadelphia ..._- 29,000 32,000 33,000 261,000 3,000 2,000 
Baltimore........ 27,000 36,000 98,000 78,000 2,000 61,060 
New Orleans *___. 75,000 133,000 66,000 ee 86060 sth “ See 
Newport News-. - 4,000 Gage”  éeeaaa titees o6050 ioe 
Galveston...._.-.- einweak ee 80s. Sande Fee mee ee 
ee a0 8=Ss waawaee 6,000 jnteonh eed <eheas 
Montreal ........ 7,000 20,000 1,000 11,000 W000 3 casue 
Sa 35,000 oe RE a 
Ms ccccennkts: senaue a s¢o85,, “escaped: Saaea>?  scabe 
Total week 1914... 404,000 1,523,000 808,000 871,000 144,000 64,000 
Since Jan. 1 1914__1,664,000 10,105,000 4,269,000 3,371,000 1012,000 243,000 
Week 1033.......< 484,000 2,798,000 3,224,000 1, 4: 32,000 746,000 61,000 
Since Jan. 1 1913..1,762,000 15,500,400 9,070,000 6,1 334,000 2199,000 285,000 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Jan. 24 are shown in the annexed statement: 











Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbls. bush. bush. bush. bush. 
New York...... 619,109 S70 Tiooe. IGBARAS  ««ccs 255,425 5,178 
Portland, Me.... 176,000 #£--.--- 11,000 47,000 nite. - dian <a 
Boston......... 478,823 17,968 16,670 Dn tkede Leavitt aeaeba 
Philadeitphia .... 399,000 51,000 23,000 25,000 77,000 30,000 -..-.. 
Baltimore......- 691,920 27,029 16,753 Fs. es “mad 
New Orleans. .-.. 40,000 38,000 9,000 oe tanase esene 1,500 
Newport News-_-. Cee. «akacse nn: sceaekh: civeeta  aieeiitie« eee 
PE cc ccace sane pink. an tbtbed  <2a8ee nant eae a tae 
| ae ae CAGG abet weawes 3 -sewde cole) aera se 
ie, sO cuscoce 336,000 #£....-. meee ddndke wastes 96,000 -—___.- 
| a! esxnets.  bktha. Rabed |, 66ene. eaten, 0 enes 
Total week... .2,860,352 143, 273 200,045 320,051 94, 1 43 481,425 6,678 
Week 1913..___-. 4,316,076 2,260,860 283,327 571,670 42,887 705,200 3,558 


The destination of these exports for the week and since 
July 1 1913 was as below: 











———_F lour-———- ————-W heat — ————Corn 
Since Since Since 
Week July 1 W eek July 1 Week July 1 
Erports for week and Jan. 24. 1913. Jan.24. 1913. Jan.24. 1913. 
since July 1 to— bdls. bbls. bush. bush. bush. bush. 
United Kingdom._.103,540 3,416,115 1,730,166 62,140,187 95,197 392,456 
| Continent- .. 16,488 1,739,586 1,118,186 63,288,600 hha 479,472 
Sou. & Cent. Amer. 20,495 671,711 12,000 936,019 1,120 317,581 
West Indies... .---- 33,204 1,002,160 ....«- 84,427 45,816 995,760 
Brit. Nor. Am, Cols. 200 70,042 caste ¢a0bee S005 6,017 
Other Countries.... 27,028 159,637 -_ 90, 461 1,140 24,799 
Total. __. a 045 5 7.059.251 2,860,352 126539 694 143,273 2,216,085 
Total 1912-13... .283,327 6,260,644 4 316,076 102773,493 2,260,860 9,208,050 


The world’s shipments of wheat and corn for the week 
ending Jan. 24 1914 and since July 1 1913 and 1912 are shown 
in the following: 








W heat. Corn. 
Exports. 1913-14. 1912-13. 1913-14. 1912-13. 
Week Since: Since Week Since Since 
Jan, 24. July 1. July 1. Jan. 24. July 1. July 1. 
| Bushels. } Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer.| 4,952,000 182,026,009 152,818,090 192,000 938,000 8,803,000 
Russia ._...| 1,464,000 94.358,000 70,747,000 77,000 8,744,000 6,177,000 
Danube 680,000 32,436,000 38,903,000 638,000, 16,157,000 9,919,000 
Argentina . 848,000, 14,842,000 38,538,009 1,216,000 124 "649, 000 AOS, 482,000 
Australia _..|3,752,090) 25,504,009) 14,168,000, __._- eg dtns at 
India 392,900) 25,424,000 41,192,000} - iiepedweeh. “dade 
Oth. countr’s| 104,000) 5,314,000 5,038, 008 si } 








Total - 1219: 2000 379, 904,0! 00 : 


36 1,4( 04, 000 2,15 23. ,O 0 l! 50 ‘488 000 185,381, 000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











Wheat. Corn. 
United United | 
Kingdom. | Continent Total, Kings 7dom.\| Continent Total. 
| Bushels. | Bushels. Bushels Bush hels. | Bushel Bushels 
| Jan. 24 1914__/19,264,009) 14,600,000 33,864,000 ,369 Of 0 7,795,000) 12,164,000 
Jan. 17 1914__|16,800,000 16,689,000 33,480,000 5,466,000) 8,900,000) 14,366,000 
Jan. 25 1913_.'!16,000,000) 16, "832.000 32,832,000 8 -160,000 17,723,000 25.883.000 
Jan. 27 1912__ 20,120,000! 7,832,900) 27,952.990 4.919 Av NRA NAN! ALOT NAD 
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The visible supply of grain, comprising the stocksin 
granary at principal points of accumulation at lake and 
seaboard ports Jan. 24 1914 was as follows: 








UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer, Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley, 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
New York. diate aealous 1,873 1,667 72 989 411 d 163 255 
afloat a a age ais wa sa Seo 13 Pee oe AS ee cece 
Paid bakaae ctl 20 1,727 29 8 31 3 e teas 
Philadelphia ........-.- 278 727 132 185 a’ oO: cane eer ooue 
PS ca cccccuceus 496 522 198 - eee 258 3 une 
New Orleans. -.-.-.-.---- 529 nae 122 122 — mre anion aie 
SO eee 440 : 635 ewe 7 decile a ‘osae 
(OU SS Sr eseeee 1,407 205 390 1,456 823 16 319 90 
a ifloat 4,089 1,545 ~~... 411 2,588 79 1,514 665 
WONicsisaudenesees 1,096 ee 357 See. aimee 24 — saad 
or oo arabe 680 nea ee mas — ix suse 
Detroit Be ew oe ak wee ae. ceca 263 a wee a wae 
afloat... 420 ae gaa ee — Pattee aint cake 
Chicago- Ra ERteke BOERS Lease a eae 299 425 S70: -akan 
Me RCS . , as a here meee se eis Sora 
Co "Eee 295 net 153 mee sexs 220 619 be 
eee ree 11,972 931 272 1,303 2,161 231 686 132 
= a ee 1,225 ote nue ea 226 at 275 nae 
Minneapolis - -- MAES OS ey sa trate 312 2,823 ‘ 705 1,177 wae 
ge ee cine aoe cous 372 1,345 ime 65 4( accu 
po 7,321 «««~ 1,884 1,081 vee : anaes Saea 
. . ar . i Ce: Leos 2«s ee ods 
Indianapolis _........-. 239 Pres 547 149 on a 6 esi 
Ge ac oadendh eax 810 sien eaae 14806 = 53 34 iiptecs 
Total Jan. 24 1914_.61,653 8,004 15,692 24,922 554 2,129 5,213 1,142 
Total Jan. 17 1914_.62,491 8,862 15,280 25,235 7190 2,261 5,147 11227 
Total Jan. 25 1913_.65,019 4,195 9,290 9,815 "997 1,535 3,141 46 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
Montreal. ee eee 17 654 aes 24 28: «sie 
Ft. William & Pt . Arth- it: _ cicn See 5 ea aioe ws cade abla 
= etleat....c< 4,006 sie ewan 2,442 soe ica he kee Sci 
Other Canadian__ SS ) 7 Pore * : ian ease neue is aaee 
Total Jan. 24 1914__24, 116 ake 17 T6370 «cscs 24 Meee 
Total Jan. 17 1914..26,046 —_.. 19 17,157 wie 24 464 Penne 
Total Jan. 25 1913__22,106 — 25 8,536 sh Suns te uses 
SUMMARY. 
Bonded Bonded Ronded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush, bush. bush. bush. bush. bush. 
CO eee 61,653 8,004 15,692 24,922 6,554 2,129 5,213 1,142 
SD casneacucas 24,116 hen 17 14,370 24 463 
Total Jan. 24 1914__85.769 8 004 15,709 39,292 6,554 2,153 5,676 1,142 
Total Jan. 17 1914_.88,537 8,862 15,299 42,392 7,129 2,285 5,611 1,227 
Total Jan. 25 1913_.87,125 4.195 9,315 18,351 227 1,535 3,186 46 





THE DRY GOODS TRADE. 


New York, Friday Night, Jan. 30 1914. 

Conditions in the dry eoods trade continue to improve in 
sympathy with the general change for the better in business 
sentiment which has taken place since the first of the year. 
While there is only a moderate increase in the volume of 
sales, the outlook is apparently bright. Buyers are disap- 
pointed over the firmness of prices, but are beginning to re- 
gard them as staple and are placing a better business for for- 
ward account. Manufacturers are in full control of the price 
situation, as there has been no surplus production during the 
past vear and stocks are at low levels in all quarters. Al- 
though mills are following a conservative policy by turning 
out goods only against actual bookings, they have ‘sufficient 
business in sight to ensure active ope rations for several 
months. Manufacturers are so far from having any thought 
of reducing prices that they are avoiding booking up too 
heavily at current levels. Manufacturers are beginning to 
believe that too great an allowance was made for increased 
foreign competition when opening new lines, and that, in 
view of the firm raw material situation, much business which 
was accepted at opening prices will prove unprofitable as 
the time for delivery approaches. This applies particularly 
to cotton napped goods, blankets, flannels and woolen serges, 
upon which advance bookings at the opening were very 
heavy, owing to the attractive values. Both buyers and 
manufacturers are beginning to feel that the decline in cotton 
is over and that spot cotton will not sell much, if at all, below 
present levels. Spinners lay much stress upon the f fact that 





the present market quotations mean nothing to them in buy- | 


ing the staple, as they are compelled to pay much higher 
prices than quoted in order to obtain clean, white cotton of 
a good grade, particularly such as is needed for spinning fine 
yarns. Prices in this market are still too high to encourage 
a resumption of export buying and business as a result con- 
tinues quiet. Moderate sales of light-weight sheetings have 
been reported for Red Sea account, but in other quarters 
demand is slack. Austrian, Belgian and Italian manufactur- 
ers are offering goods at Mediterranean ports at much lower 
prices than ours and are getting a good portion of the business. 
Reports from China state that stocks are ample for the pres- 
ent, and as mills still have much goods to ship to that market 
on old orders, it is not likely that there will be any new busi- 
ness while prices continue at present levels. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Jan. 24 were 6,762 
packages, valued at $418,862, their destination bei ‘ing to the 
points specified in the table below: 





1914 1913 

: : Since Since 
New York to Jan. 24— Week. Jan. 1. Week. Jan. 1. 
Great Britain... .- aatdeaath ae e A7 126 2 183 
Other Europe- “ . — 5 8O 4 62 
CEE ac cecctsansenscsncan , <s s 4,152 686 5,267 
Bs 6c secu nccescneus naman eae Te 2,135 10 1,445 
Arabia - . . - - ‘i s ‘. . 376 1,026 - 1,591 
BETO, ioe cecesecenssssenenensucss 335 1,037 684 1,729 
NN vides ts ir tpn ean a sane Ln 4,566 1,084 4,048 
ee 17 44 61 310 
CS DNOD oc ccctsnensectescanun 525 1,741 126 1,211 
DE BE cade neh eaeaeia dive ewan 778 3,132 693 4.352 
Other countries... --...----.---------2,429 5,511 2,377 6,353 
Total .......-..------------------ 6,762 23,553 5,727 26,551 





The value of these New York exports since Jan. 1 has been 
$1,706,907 in 1914, against $2,247,894 in 1913. 

The tendency of prices on most lines of staple cotton goods 
continues upward and buyers are meeting the situation by 
placing better orders for future deliv ery. Many lines have 
been placed on a firmer basis during the week, and an active 
spot demand has greatly reduced immediate supplies, par- 
ticularly of bleached goods. Many new orders have been 
received for napped goods, but it is feared that a number 
of the contracts placed so far are going to prove disappoint- 
ing from the standpoint of profit when delivery falls due, 
owing to steadily increasing manufacturing costs. The firm- 
ness of manufacturers is a source of much annoyance to buy- 
ers, who expected to place future business at much lower 
levels, but in view of the scarcity of supplies and urgent need 
of goods, they cannot afford to wait any longer. While 
both manufacturers and jobbers are closely watching the 
course of prices for yarn and raw material, quite a good ad- 
vance business has been quietly placed where prices are be- 
lieved to have been firmly established. Print cloths, gray 
goods and other convertibles have worked into a stronger 
position as a direct result of the firmness displayed in cot- 
ton yarns. Both spinners and dealers state that they cannot 
see any possibility of lower prices on popular counts of yarns, 
and look for a firmer market from now on. Spinners com- 
plain that they are having to pay prices much in excess of 
market quotations for fine, clean grades of staple cotton, 
and that present prices for many grades ofyarns are not very 
profitable. Gray goods, 38-inch standard, are quoted at 
5% to 5%e. 

WOOLEN GOODS.—Openings of fall lines of dress goods 
are slow, and such as have been shown are priced at about 
last season’s levels. Several large corporation lines are 
known to be ready, but the agents are holding back in naming 
prices. It is thought that there will not be any radical re- 
duction in prices made at the opening, as values so far named 
on imported lines are not as low as expected. The H. B. 
Claflin Co. reports a good demand for ratines, in both designs 
as well as plaids, and are placing these goods as rapidly as 
received from the mills. Re-order business for spring is 
quite active and some inquiries for additional goods are being 
turned down, owing to the well-sold condition of mills. In 
men’s wear the heavy initial buying of serges for fall 1914, 
owing to the attractively low opening prices, has resulted in 
a slight upward revision on some lines. Manufacturers 
realize that they were too radical in their price cuttine and 
that they have less to fear from imported lines than they had 
expected. This is causing some hesitancy on the part of mill 
agents in naming opening prices on new lines of worsted mix- 
tures, upon which sharp reductions were expected by the 
trade. 

FOREIGN DRY GOODS.—tThere is no change to report 
in the linen situation, demand continuing equal to supplies, 
while prices are firm and all departments of the trade are 
busily engaged in meeting their obligations. Novelty dress 
linens are going to be made a feature during the coming 
spring and summer, and many new lines are being shown. 
This is due to the trend of style during the past two seasons, 
which has shown a preference for fancy cotton goods, these 
being more adaptable to the draping effects in current styles 
than the stiffer linen dress fabries. For this reason so-called 
linen crepes and brocaded damasks are very popular among 
cutters-up for the coming season. Crashes and_ staple 
household goods continue in a sold-up condition and stoeks 
of these are held at low levels by the slow arrivals from abroad. 
Burlaps, influenced by lower cables from Calcutta, and quiet 
demand, continue to rule easy. As large buyers are out of 
the market, sales for the most part are confined to small lots. 
Light-weights are quoted at 4.75c. to 5c. and heavy-weights 
at 6¢e. 


Importations & Warehouse Withdrawals of Dry Goods. 


Imports Entered for Consumption tor the Week and Since Jan. 1. 
ee nding 





Jan. 24 1914. Since Jan. 1 1914. 
Pkgs. vamue. °*kgs. Value. 
Manufactures of— 3 

Lae Se ee 1,848 5 35 »,127 6,936 2 ,229 365 
TE ee pee 41,128 166.977 16,087 4,675,297 
aE re are ae 1,525 733,418 5,900 2 936 422 
| A ee ares 1,768 139,155 6,659 1,612,172 
Miscellaneous _.....-.-.- 2 ‘630 301,175 ll 051 1,308,575 
Lo.) eee 11,899 3,175,852 46, 663 12,761 831 
| re ee 13,558 2,530,219 46,370 11,003,097 


Warehouse Withdrawals Thrown Upon the Market. 














Manufactures of— 

. aaa <ckonemne 960 256,555 12,116 3,232,328 
I shia ot ie Gk a ie eo ad nin @ Best 947 269,565 3,917 1,130,039 
See nere 7 344 140,372 1,291 549,100 
I i ae 592 141,509 2,125 524,228 
Miscellaneous ___.---.------- 1,183 141,891 7,902 696 ,963 

Total withdrawals___._.... 4,026 949 892 oe 51 i 132,658 
Entered for consumption -——_-.- ~~ 11,899 3,175,852 46° ‘663 2,761 831 
Total marketed 1914_._.--- 15,925 4,125,744 74,014 18,89 894,489 
Total marketed 1913_------ 19,554 3,197,955 64,147 13,628,476 
Imports Entered for Warehouse During Same Period. 
Manufactures of— 
SS eee a 543 171,037 3,686 Re a3. 939 
ere a 767 198 ,735 2,839 134 
Dh tb¢habackckekhanedanawene 224 101,917 1,056 468. 491 
>) SSS ee ee 507 138,038 2,982 506,823 
EE ee 1 973 149 424 5,450 479,740 
rae 4 014 759,151 15,113 3,476,127 
Entered for consumption. -_....-- 11,899 3,175,852 46,663 12,761,831 
Total imports 1914___..._.- 15,913 3,935,003 61,776 16,237 ,958 
Total imports 1913_._.-.---- 32,661 3,193,915 77,944 13,629,884 
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STATE AND City DEPARTMENT. 
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aie ltems. 


Antigo, Langlade County, Wis.—FElection on Commis- 
sion Government.—An election will be held Feb. 3, it is stated, 
to submit to the voters the question of establishing a com- 
mission form of government. 


Chicago-Morgan Park, Ill.—Anneration Election.—An 
election will be held in Chicago April 7 and in Morgan Park 
April 21 on the question of annexation. This proposition 
was approved by the voters of both places on Apr. 4 1911, 
but the courts declared the plan invalid. See V. 94, p. 1777. 


Clear Lake, Cerro Gordo County, Iowa.—Commission 
Government Defeated.—The question of establishing a commis- 
sion form of government was defeated, reports state, at the 
election held Jan. 14 by a vote of 89 ‘‘for” to 205 ‘‘against.”’ 


Detroit, Mich.—Supreme Court Decision 


Concerning 
Charter Amendments.—See item below under 


“Michigan.” 


Fond du Lac, Wis.—HElection on Commission Government. 
—Reports state that an election will be held March 23 to 
vote on the question of establishing a commission form of 
government. 


Highland Park, Wayne County, Mich.—Correction.— 
We have received the following letter from Kissel, Kinnicutt 
& Co., explaining the reasons for their refusal to accept the 
$18,000 6-year fire-department and $25,000 20-year public- 
works-site bonds: 


; Chicago, Jan. 28 1914. 
The William B. Dana Company, ‘‘Commercial and Financial Chronicle,” 
Front, Pine and De Peyster Streets, New York. 


Dear Sirs—Referring to notice in the “State and City’’ Department of 
your issue of Jan. 24, under “Highland Park, Wayne County, Mich.,"’ ap- 
pears an item that the bonds were refused on the grounds that we understood 
that all the bonds were for six years instead of only a part. It is true that 
we bid for these bonds under the impression that all the bonds were for 
twenty years, and not part of them for six years, as was the case. Finding 
out later that part of them were for a short period, we telegraphed with- 
drawal of the bid some seven or eight hours before the bids were opened. 
Our bid should, therefore, have been returned unopened and unread. The 
committee, however, opened the bid and notified us that the bonds had been 
awarded to us, and we refused them on the grounds mentioned. 


Very truly yours, 
KINNICUTT & CO. 


KISSEL, 

eg Sky Law Upheld.—In a decision handed down 
Jan. Judge Smith McPherson of the Federal Court up- 
holds pe ralidity of the law passed by the last Legislature 
to provide for the regulation and supervision of investment 
companies (V. 97, p. 63). The law was attacked by the 
Wm. R. Compton Co. and others. Judge McPherson says: 

I see no occasion to express my views as to this statute under the State 
constitution, although I believe it not to be in conflict with the State con- 
stitution. As to the United States Constitution, it seems to me that the 
entire case is more of an academic question than a practical one. 

I fail to find any unc onstitutional classification, nor do I find any burden 
but what of like kind have been upheld in many other business transac tions, 
both inter-State and wholly within the State. Frauds and rascality in 
dealing with stocks and bonds are known to all. Whether such can be sup- 

ressed is not known. And it may be said that honest transactions will 
e prevented. Ifso, they can and will be remedied. 

Kentucky.—(Governor Restrained from Proclaiming Adop- 
tion of Tax Amendment.—The suit brought by G. G. Speer 
to prevent Governor McCreary from proclaiming the adop- 
tion of the tax amendment approved by the voters on Nov. 4 
was decided Jan. 14 by the Court of Appeals, which affirms 
the injunction granted by Circuit Judge Stout in the State 
Fiseal Court on Dee. 15. V. 97, p. 1837. The amendment 
referred to and the convict labor amendment also adopted 
on Nov. 4 were not advertised until 60 days before the elec- 
tion, while the constitution in Section 257 requires that the 
last advertisement of a proposed constitutional amendment 
to be voted on shall be not less than ninety days before the 
day of the election. 

The contention was made that as a result of the discussion 
of the oversight, the election received more widespread ad- 
vertisement than it otherwise would,but the court did not 
assent to this argument, declaring that some people might 
have been led into the belief that the election would be void 
anyway, and that the fact that only about 100,000 persons 
out of 400,000 voted on it, did not bear out the argument 
that the election was sufficiently advertised. 

The Louisville ‘“Courier-Journal’’ points out that “no 
contest was made of the election on the convict labor ques- 
tion; hence no decision covering the question was handed 
down by the court. However, the same question is in- 
volved, and it is the opinion of Attorney-General Gar- 
nett that the effect of the decision on the tax question will 
be to nullify the vote on this proposition. Whether Gover- 
nor McCreary could proclaim the passage of the convict 
amendment in the absence of a decision to the contrary has 
not been ascertained. Mr. Garnett holds that since no elec- 
tion has been declared by the decision, another election can 
be held in 1915 instead of having to wait until 1918, as would 
have been the case had the amendment been defeated by 
the votes of the people. 


King County (P. O. Seattle), Wash. 








be voted upon on March 10, according to a Topeka news- 
paper. 

McPherson, Kan.—Commission Government Adopted.— 
The question of establishing a commission form of govern- 


ment carried, it is stated, at the election held Jan. 12. 


Michigan.—‘‘Blue Sky’? Law Declared Unconstitutional.— 
United States Judges Denison and Sessions of Grand Rapids, 
and Tuttle of Detroit, in an opinion filed recently, declare 
unconstitutional the Michigan “Blue Sky Law.” The 
opinion says 1n part: 

We take judicial notice of the common understanding thatthis ‘‘Blue 
Sky Law”’ was intended, as is said by the Attorney-General, ‘‘to stop the 
sale of stock in fly-by-night concerns, visionary oil wells, distant gold 
mines and other like frauduient exploitations.’’ If just this intent had been 
carried into effect by the Act as passed, these cases would not be here; but 
scrutiny of the law discloses additional and very different effects. It is 
not confined to corporations, but covers partnerships issuing, and indi- 
viduals dealing in, securities; it does not relate alone to stocks, but as well 
to bonds, mortgages and promissory notes; it is not limited to investment 
companies, as that term would ordinarily be defined, but extends the 
definition so that it may include most of the private corporations and 
partnerships in the United States; it does not cover fraudulent securities 
merely, but reaches and prohibits the sale of securities that are honest, 
valid and safe; it does not simply protect the unwary citizen against 
fraudulent misleading, but it prevents the experienced invester from 
deliberately assisting an enterprise which he thinks gives sufficient promise 
of gain to offset the risk of loss, or which, from motives of pride, sympathy 
or charity, he is willing to aid, notwithstanding a probability that his 
investment will prove unprofitable. Of course not all of these results al- 
ways follow; but they always may, and sometimes will. Take concrete 
instances. A merchandizing partnership cannot borrow additional 
capital from its home bankers on long-time notes (over nine months) unless 
the Commission approves. If a timber company is insolvent, no one can 
deal in its first mortgage or underlying bonds, though these bonds are 
perfectly good, are not in default and not likely to be; nor can the Commis- 
sion permit such dealing if it would. A successful automobile or furniture 
company may not increase and sell its capital stock, save by the Commis- 
sion’'s approval, and if such a company has not been successful and the 
Commission thinks it is not likely to be, the company must liquidate—it 
will not be permitted to get new capital. If a company is organized to 
make and sell a new invention, and if the Commission thinks the enterprise 
will not succeed, thefstock may not be sold, even to skilled bankers who have 
investigated thoroughly and still desire to buy. If, through local pride 
or in the effort to save an existing investment or for any indirect benefit 
to come, the citizens of a town wish to take stock or bonds in a local com- 
pany, though knowing they are likely to lose their investment, and being 
willing to take the chance, yet they may not; this law forbids. 

The generally laudable and remedial purposes of the Act are to be gran- 
ted; but in endeavoring to make it so all-embracing as they thought wise, 
its draftsmen, as we are forced to conclude, disregarded fundamental limi- 
tations imposed by the Federal Constitution. We reach this result fully 
recognizing the rule. . that a court must not make such 
a decision on any evenly balanced or doubtful considerations, but must 
be clearly satisfied of the law's invalidity; and we proceed to state the 
reasons which compell our conclusions. 

Lack of space prevents our publishing at this time the 
reasons stated by the Court. Caldwell, Masslich & Reed, 
who as counsel for the Investment Bankers’ Association, 
directed and argued the suit attacking the Michigan ‘‘Blue 
Sky’’ Law made this statement with reference to the decision: 
“Tt is hardly necessary to comment on this sound and 
sweeping opinion in which the three judges concurred. Its 
condemnation includes the whole plan of the so-called Kansas 
blue sky idea which has been followed in many States, 
notably Arkansas, Oregon, Iowa, North and South Dakota, 
West Virginia, Missouri and Vermont, and in a modified 
form in Ohio. Attorney-General Fellows has expressed his 
intention of appes uling from this decision, but has not as yet 
done so. We believe the decision will be sustained, and also 
that it will be followed in other courts, State and Federal. 
But regardless of this, the actual experience already had in 
the attempted enforcement of these laws, and a more general 
appreciation of their real meaning and effect, have made 
certain their early repeal or amendment in many of the 
States affected. The Association has tried on all occasions 
to make plain its desire to co-operate in urging and enforcing 
adequate laws to prevent fraud in the issuance or sale of 
securities. This decision limits the field of such legislation, 
and points the way toward making it valid and effectual.” 

Supreme Court Upholds Verdier Home Rule Bill.—The 
“Verdier Home Rule Bill,” printed in full in the ‘‘Chron- 
icle’’ of April 12 1913, page 1107, was held to be valid 
Jan. 23 in an opinion by Justice F. L. Brooke, which was con- 
curred in by all the justices sitting with the exception of 
Chief Justice McAlvay, who dissents. The Court holds 
that the amendments to the charter of the City of De troit 
approved by the voters April 4 1913, increasing. that city’s 
borrowing capacity and authorizing a bond issue of $2,000,000 
by the Water Board, ‘‘constitute lawful municipal action 
under valid provisions of the so-called Verdier Act 
Whether the other two amendments approved April 4, af- 
feeting civil service and providing for the municipal owner- 
ship and operation of street railways, contravene any con- 
stitutional provisions, is not decided. That question, says 
Justice Brooke, “was distinctly reserved by the Wayne 
Cireuit Court, and I am of the opinion that it should rest 
in abeyance until in proper proceeding it is determined.’ 

The clause in the Act providing that it should take effect 
immediately was the subject of divided opinions by the 
Justices. The majority held it to be valid, because in this 
particular Act it was not shown that it was not immediately 


necessary. Chief Justice MeAlvay declared that the whole 
| bill to be unconstitutional, because the Legislature gave it 
‘immediate effect. Justices Brooke, Moore, Steere and 


Stone declared that in some instances the courts might have 
the power of review on this question, but Justices Ostrander 
and Bird refused to go this far, claiming immediate effect 





In Court-House Bond Case.—The State Supreme Court has 
denied a re-hearing of the suit attacking the validity of the 


$950,000 ecourt-house bonds. The bonds were declared 
valid on Dec. 6, as stated in V. 97, p. 1761. 


Lawrence, Kan.—Election on Purchase of Water Works.— 
The question of purchasing the water plant for $197,500 will 








| is purely a legislative question. Justice Kuhn did not sit 
'in the case because, as Attorney-General, he gave an opin- 
| ion that immediate effect may ‘be given to any bill by the 
| Legislature to preserve peace, ‘health or safe ty. 

After discussing the 


immediate-effect clause, 
Brooke says: 


Justice 
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PF It is clear that in any event the Act (if otherwise unobjectionable) 
would become a valid enactment after the expiration of 90 days from 
the date of adjournment. In the case at bar it is contended that the Act 
itself is unconstitutional for certain enumerated reasons, and it is par- 


ticularly urged that the action taken thereunder by the City of Detroitis, | 


in part, at least. invalid. 

Section 4 of the Act provides: First, a restriction upon cities, limiting 
their debt-contracting power to 8% of the assessed value of ail property. 
This legislative action is mandatory under Sec. 20, Art. 8, of the constitu- 
tion. Second, a method of raising or lowering a bond limit already fixed. 
Of course, this power must be exercised by the city within the limitation 
of the general restriction contained in the earlier part of the section. Third. 
an inhibition which prevents an increase of the bond limit of any city oftener 
than once each year or greater than 2% upon any single occasion. 

So far, I can discern nothing in this section which does not fall fairly 
within the field of legislative activity under the constitution. All three of 
these provisions are clearly restrictions on the powers of cities to borrow 
money and contract debts. 

Then comes the following provision: ‘‘When a city is authorized to acquire 
or operate any public utility, it may, for the purpose of acquiring the same, 
borrow the money on the credit of the city in a sum not to exceed 2% of 
the assessed value of all the real and personal property of the city, and the 
city may also, for the purpose of acquiring such utility, issue mortgage bonds 


therefor beyond the general limit of bonded indebtedness prescribed by | 


law,” &c. 
If this provision was intended to confer upon the cities the right to 
issue bonds to the extent of 2% of the assessed valuation in excess of the 


general bond limit, it is clearly invalid if said bonds are to be considered as a | 


debt of city. There can be but one universal bond limit. 

Considered as a restriction upon the borrowing power within the lim- 
itation, how should this provision be regarded? I am clearly of opinion 
that it is invalid. The Legislature is required to fix a general limitation 
upon the debt-creating right of cities, but it cannot parcel out the borrowing 
power among various municipal purposes. Within the general limitation, 
the municipality is clothed with power to determine for itself, according to 
the exigencies presented, how much it will expend upon each of its municipal 
activities. 

Does the invalidity of this provision affect the entire Act? 
There still remains an entirely valid restriction upon the debt-creating 
power, both as to amount and as to the method of increase. 

At the municipal election held on April 7, 1913, four separate charter 
amendments were voted upon and carried by large majorities. 

First: Increasing the bond limit from 2% 
all property in the city. (In this increase is to be included all bonds issued 
by the Board of Water Commissioners.) 

Second: Incresaing the Water Board bonded debt. 

Third: Affecting civil service. 

Fourth: Providing for the municipal ownership and operation of street 
railways. 

With reference to the first two of the amendments, I am of opinion 
that their legality cannot be questioned. They constitute lawful munici- 
pal action under valid provisions of the so-called Verdier Act. 

Whether the amendments number three and four contravene any con- 
stitutional provisions is not determined. That question was distinctly 
reserved by the Wayne Circuit Court and I am of opinion that it should 
rest in abeyance until in proper proceeding it is determined. 

It is contended on behalf of complainant that the bill in question was not 
printed as required by Sec. 22, Art. 5, of the constitution. Ihave examined 
this question and am of opinion that unanimous conclusion of circuit judges 
upon this point is correct. 
which will be found printed at large in the record. 

The decree dismissing the bill of complaint is affirmed. 


Justices Moore, Steere and Stone concurred in Justice 
Brooke’s opinion in the main as follows: 


I agree in the main with what is said by Justice Brooke. but I do not agree 
with his conclusion as to the effect of the 2% provision. 
that the limitation of 8% is for general municipal purposes. If a city 
acquires a public utility or acquires public utilities, it may for that purpose 
issue bonds not exceeding in amount 2% of the assessed valuation of city. 
It may not issue bonds exceeding in amount 2% of the assessed valuation of 
city to acquire any or all public utilities. Its power in this direction is 
limited to an issue of bonds not exceeding 2% of assessed valuation. The 
total bonded debt for which the city is liable can in no case exceed 10% of 
the assessed valuation of city. This in my judgment is the meaning of the 
law, and with this meaning the law is valid. The Legislature has power 
to restrict the limit of bonded indebtedness incurred in acquiring or in cre- 
ating public utilities. : 


New York State.—onds Listed.—The $51,000,000 414% | 


50-year gold coupon Canal and highway bonds sold on 


Jan. 21 (V. 98, p. 324) have been admitted to the list of the 
New York Stock Exchange. 


Quincy, Adams County, Ills.—Commission Government 
Defeated.—The question of establishing a commission form 
of government failed to carry at the election held Jan. 27 
(V. 98, p. 250). The vote was 2,805 ‘for’ to 9,724 “agst.”’ 


Review of the Bond Market in Canada in 1913. By 
Mr. E. R. Wood, President of the Dominion Securities Cor- 
poration, Ltd., head office, 26 King St., E., Toronto, Ont. 
This is a booklet of 30 pages, giving in concise form the 
features of the Canadian bond market last year. Mr. 
Wood's review shows that the Dominion marketed $373,795,- 
295 bonds in 1913, including $22,386,666 by Canadian eor- 
porations operating in foreign countries, $53,066,550 Gov- 
ernment issues, $115,761,925 municipal bonds, $108,528 ,044 
railway loans, $26,574,479 bonds of public service corpora- 
tions and $47,477,631 of miscellaneous corporations. What 
is considered a very significant feature of the bond distri- 
bution in 1913 is that $50,720,762, or 13.56%, of the total 
output was absorbed in the United States. Of the 1912 
output, $30,966,406, or 11.35%, was marketed in the States. 
Canadians themselves in 1913 took $45,603,753 (12.2%) 
securities, while the remaining $277,470,780 (74.24%) was 
placed in Great Britain. Copies of the review may be had 
upon request. ; 


Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds are 
called for payment Jan. 31: ‘ 


Storm Sewer Bonds. 
South Capitol Hill Storm Sewer Dist.—Bonds Nos. 62 to 64 inclusive 
Sanitary Sewer Bonds. ; 
West and South Side Sanitary Sewer Dist.—Bonds Nos. 1 to 100 incl. 
Part “A” Sub Dist. No. 3 of the West and South Side Sanitary Sewer 
Dist.—Bond No. 35. 
Improvement Bonds. 
Cherry Creek Imp. Dist. No. 2—Bonds Nos. 40 and 41. 
South Side Imp. Dist. No. 9—Bond No. 5. 


Paving Bonds. 
Alley Paving Dist. No. 25—Bond No. 12. 


Surfacing Bonds. 
Surfacing Dist. No. 4—Bond No. 15. 


™ Spokane, Wash.—Bond Call.—The following special | 


improvement bonds are called for payment at the City 
Treasurer’s office : 


I think not. | 


to 4% of the assessed value of | 


of Dist. Treas. 
OP gg yearly on March 18 from 1921 to 1929 incl. and $6,000 March 18 


Reference is he he opini ge Hally, | bi . : ¥ 
eference is had to the opinion of Judge Hally, | Ficia Longstreth& Rich.,Cin.$73,143 | Tillotson & Wolcott Co.,Clev.$72.5 


I think it clear | 


TO BE PAID FEB. 1. 





No. No. 

Name of District— Bonds. Name of District— Bonds 
Paving— | Walk— 

Division St. No. 517.------- 95 Arthur St., No. 767......... 7 

Division St., No. 518_------ 21 Mansfield Ave., No. 2... . 11 

Sumner Ave., No. 971-_----- 13 We. See 15 

OG O96. INGOs T04cacecnes-e 26 Shannon Street, No. 2-....-- 8 
Grade— 

Cochran St., No. 928______-- 4 Tree Planting— 

Lidgerwood St., No. 889____- 27 Manito Boulevard, No. 985-_- 4 

No. Center St., No. 1__----- 12 

Riverside Ave., No. 778_-_-- 10 Sewer— 

D7 we. INO. BIE. ocanccnn 17 Bee, SOs. Mas encwanauue 2 

Sheridan St., No. 741.------ 12 AAG ING. Bbw cdcnaseaanae 7 

WEEE ss BTC: COew acsceann 9 Ps 250. Bi Bacnstadcecaas 2 

TO BE PAID FEB. 15. 
No. No. 

Name of District— Bonds. Name of District— Bonds. 
Water Main— | Walk— 

ween Ave., No. W76.<<«<«<.~ 3 Bun BVO.5. INO, SlOscnwcacnccs 16 
Paving— 

wen Ve.. IOs Ble.<—acesane 69 | Sewer— 

Washington St., No. 897_._. 26 Baers THO. Wats as oedecscacs 7 
Grade ek Awe., Me. Gbd....-526-< 4 

Crown St., No. 884......... 15 Bie AVG IOs Ge dchecewncta s 

Louisiana St., No. 479____-- 44 Dien Ave., NO. G00...<<.-.45 4 

Providence Ave., No. 529... 12 





Bond Proposals and Negotiations this week 
have been as follows: 


ACADIA PARISH (P. O. Crowley), La.—BONDS TO BE OFFERED 
SHORTLY .—Local newspaper reports state that the Police Jury will 
shortly offer for sale the $170,000 5% 10-year good roads bonds recently 
authorized (V. 98, p. 320). 

AKRON CITY SCHOOL DISTRICT (P. O. Akron), Summit County, 
Ohio.—BOND OFFERING.—Proposals will be received until 4 p. m. 
March 18 by J. F. Barnhart, Clerk Bd. of Ed., for $111,000 444% school 
bonds. Denom. $1,000. Date March 18 1914. Int. M. & 8S. at office 
Due $10,000 yearly on March 18 from 1915 to 1920 inel., 





BOND SALE.—On Jan. 9 the $75,000 4% % 19-yr. (aver.) site-purchase 
and construction bonds (V. 97, p. 1838) were disnosed of. 


ALLEN PARISH (P. O. Oberlin), La.—BOND OFFERING.—Pro- 
posals will be received until 10 a. m. Feb. 9 by the Police Jury for $30,000 


5% 1-15-yr. (serial) Ward No. 1 road bonds. No deposit required. No 
bonded debt. Assessed val. (Ward No. 1) 1913 $984,935. 

ALLIANCE SCHOOL DISTRICT (P. O. Alliance), Stark and 
Mahoning Counties, Ohio.—BOND SALE.—On Jan. 26 the $70,000 5% 


2/0 
20-yr. So. Freedom school-bldg.-impt. bonds (V. 98, p. 250) were awarded 
to Weil, Roth & Co. of Cincinnati for $73,172 (104.531) and int. Other 
bids were : 
5 
Sidney Spitzer & Co., Toledo. 73,059 | Stacy & Braun, Toledo 72,484 
Seasongood & Mayer, Cin_ 73,017|!Hayden, Miller & Co., 
ba 


73, 2 
Mayer, Deppe & Walter, Cin. 72,812! Western German Bk., Cin... 72,275 
Prov. Sav. Bk. & Tr. Co., Cin. 72,779| Spitzer. Rorick & Co., Toledo 72,158 
Breed, Elliott & Har’son, Cin. 72,723| Otis & Co., Cleveland_ - ---- 71,410 
Hoehler, Cummings & Prud- {City Sav. Bk. & Tr. Co., All’ce 71,050 
a ee 72,583 | New First Nat. Bk., Columb. 70,889 


ANDREWS SCHOOL DISTRICT (P. O. Andrews), Cherokee Coun- 
ty, No. Caro.—BOND OFFERING .—Local newspaper reports state that 
D.S. Russell, Secy. Bd. of Ed., will receive proposals until 4 p .m. Feb. 28 
for $15,000 5% % building bonds. 

ANTWERP, Jefferson County, N. Y.—BOND SALE.—On Jan. 19 
$15,000 street and $5,000 water bonds were dispose of to local investors. 

ASHLAND COUNTY (P. O. Ashland), Wis.—NO ACTION YET 
TAKEN.—Wée are advised by the Clerk that the County Board has taken 
no action towards the calling of an election to vote on the issuance of the 
$100,000 court-house bonds (V. 97, p. 1677). 


AUBURNDALE SPECIAL TAX SCHOOL DISTRICT NO. 6, Polk 
County, Fla.—BOND OFFERING.—Proposals will be received until 
ll a. m. Feb. 10 by C. A. Parker, Supt. of Public Instruction (P.O. Bar- 
tow), for $15,000 5% site-purchase and bldg bonds. Auth. Chap. 6542, 


Act of Fla. Legislature 1913; also an election held aepe- 5. Denom. $500. 
Date ‘‘to be determined.’ Int. semi-ann., payable at the Co. Treas. 
office. Due 20 yrs. from date. Cert. check for $200, payable to the 


Chairman of said board, required. 
Assessed valuation, $240,018. teinkill 


AUGUSTA, Maine.—BOND OF FERING.—Proposals will be received 
until 10 a. m. Feb. 5 by Niles L. Perkins, City Treas.. for $15,000 4% 25- 
yr. coup. refunding bonds. Denom. $1,000. Date Feb. 15 1914. Int. 
F. & A. at First Nat. Bank, Boston. These bonds will be certified as to 
genuineness by the Old Colony Trust Co., which will further certify that 
the legality of this issue has been approved by Ropes, Gray, Boyden & 
Perkins of Boston, a copy of whose opinion will accompany the bonds when 
delivered without charge to the purchaser. 

BANTRY, McHenry County, No. Dak.—RONDS DEFEATED.—The 
question of issuing fire-dept. and jail bonds failed to carry ata recent election. 

BASTROP COUNTY (P. O. Bastrop), Tox.—BOND ELECTION.— 
An election will be held Feb. 17, it is stated, to submit to a vote the ques- 
tion of issuing $30,000 road bonds. 


BENTON COUNTY (P. O. Fowler), Ind.—-BOND OFFERING.—Pro- 
posals will be received until 1 p. m. Feb. 3 by W. H. Chadlee, Treas.,’ for 
nine issues of 414% road bonds, aggregating $80,720. Date Jan. 15 1914. 
Int. M.& N. 


BEREA SCHOOL DISTRICT (P. O. Berea), Madison County, Ky.— 
BONDS VOTED .—According to reports, the question of issuing school- 
bldg. bonds carried at the election held Jan. 17. 


BETHEL TOWNSHIP SCHOOL DISTRICT (P. O. New Carlisle), 
Clark County, Ohio.—BONDS AUTHORIZED .—<According to reports, 
the Board of Education recently passed a resolution ordering the sale of 
$7,000 school bonds. 


BEXAR COUNTY (P. O. San Antonio), Tex.—PRICE FAID FOR 
BONDS.—tThe price paid for the five issues of 5% bonds, aggregating 
$1,000,000, awarded on Jan. 15 to a Chicago syndicate composed of William 
R. Compton Co., Continental & Commercial Trust & Savings Bank, 
N. W. Halsey & Co., E. H. Rollins & Sons and A. B. Leach & Co. (V. 98, 
p. 320), was $1,010,990 75 and int., according to a San Antonio newspaper. 


BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND OF FER- 
ING.—Proposals will be received until 12 m. Feb. 2 by Geo. H. Newbauer 
Co. Treas., for $12,800 Whetsel road and $12,690 Statler No. 241446% road 
bonds. Int.semi-ann. Cert. check for 3% of bid, required. 


BLOOMINGTON SCHOOL DISTRICT (P. O. Bloomington), Mc- 
Lean County, tll.—BONDS TO BE OFFERED SHORTLY.—Newspaper 
reports state that this district will advertise for sale at once $90,000 of the 
$250,000 5% 20-vear school-constr. bonds (V. 97, p. 903). Denom. $1,000. 

BOONE SCHOOL DISTRICT (P. O. Boone), Boone County, Iowa. 

BOND OFFERING .—Proposals will be received until Feb. 9 for the $10,- 
000 5% school-equipment bonds voted Jan. 16 (V. 98, p. 320). Due 
Feb. 1 1924, subject to call after 5 years. 

BRAINERD, Crow Wing County, Minn.—BOND OFFERING.—Pro- 
posals will be received until 8 p. m. Feb. 10 by V. N. Roderick, City Clerk, 
for the following 5°% bonds voted Jan. 6 (V. 97, p. 1762): 
$75,000 city-hall and bonds. Denom. $1,000. 

semli-ann. at First Nat. Bank, Minneapolis. 
22,000 street-impt. bonds. Denom. $100 or 
payable semi-ann. at office of City Treas. 


BRECKENRIDGE, Wilkin County, 


No bonded debt. Floating debt, $148. 


jail-constr. Int. payable 

Due in 20 years. 

multiples thereof. Int. 
Due in 10 years. 


Minn.—NO ACTION YET 


’ TAKEN .—The City Clerk advises us that no action has yet been taken 
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looking towards the re-offering of the $25,000 5% 20-yr. city-hall and jail 
bonds offered without success on Oct. 13 (V. 97, p. 1762). 


BROOKS COUNTY (P. O. Falfurrias), Tex.— BOND ELECTION .— 
The question of issuing $34,000 roads and $68,000 court-house bonds will 
be submitted to a vote on Feb. 14, it is stated. 


BUFFALO, N. ¥.—BIDS—The other bids received for the $1,500,000 
4% % 20-yr. reg. tax-free school-bldg. and equip. bonds awarded on Jan. 23 
to White, Weld & Co.of N. Y. at their bid of 104.311 for ‘all or none” 
(V. 98, p. 320) were: 

Bidder— 

Adams & Co., New York 


Price Bid. 
] 


03.922 


Remick, Hodges & Co., ) 

Estabrook & Co., riew Work Gomes) ....ccccccs.s 103.833 
N. W. Halsey & Co., } 

Lee, Higginson & Co., (Wer York Goimity).....-...<.-- 103.789 
Parkinson & Burr, 

A. B. Leach & Co., lew York Golnely)..<.-.. 5.4... 102.779 
Harvey Fisk & Sons, | 

E. H. Rollins & Sons, \New York (jointly)..-‘‘Alior none’ 103.555 
Kissel, Kinnicutt & Co., | 

PC EN. TEU ENO as on tcc wdcadcenwdodccsnwadaded 103.521 
i ee, i a eee 103.40 

The Central National Bank, Buffalo__--.....----__- pail 103.389 
Bond & Goodwin, |New York (jointly)..-‘‘Allor none’ 103,371 
William R. Compton Co.,! 

Livingston & Co., New York. __-_.-- Sdn Sih “ 103.36 

J. C. Dann & Co., \Buffalo (jointly) : 


$500,000 


Baker & Watson, 
Security Trust Co., Rochester 


1 
it in ch es i Se ae 50,000 103.36 
Union Stock Yards Bank, Buffalo_............_- 100.000 103.35 
oT Ee eS eee eee 500.000 103.272 
The Bank for Savings in the City of New York ___- 500,000 103.25 
Clark, Dodge & Co., New York- -- 5S ee a's pie 103.2] 


CALDWELL COUNTY (P. O. Lockhart), Tex.—PURCHASER OF 
BONDS.—Reports state that the purchaser of the $50,000 5% 20-40-vear 
(opt.) Road Dist. No. 1 bonds recently sold (V. 98, p. 321) was the Lock- 
hart Nat. Bank of Lockhart, which bid 92.50. 

BONDS DFFEATED.—The proposition to issue the $40,000 road and 
bridge bonds (V. 98, p. 85) failed to carry, it is stated, at the election held 
January 17. 

CALEXICO, Imperial County, Cal.—BONDS NOT YET ISSUED.— 
We are advised that the $17,000 water-system-constr. and $3,000 storm- 
water-drain-constr. bonds voted during November (V. 97, p. 1445) have 
not yet been issued. 

CAMDEN SCHOOL DISTRICT (P. O. Camden), Benton County, 
Tenn.—BOND ELECTION PROPOSED .—According to reports an election 
will be held the latter part of February, or the early part of March, to submit 
to a vote the question of issuing $20,000 school-house bonds. 

CARROLL COUNTY (P. O. Delphi), Ind.—BOND 


SALE .—On 
Jan. 24 the $5,600 44%% gravel-road bonds (V 


. 98, p. 321) were awarded 


to J. F. Wild & Co. of Indianapolis for $5,647, equal to 100.839. Bids 
were also received from the Fletcher-American Nat. Bank, Miller & Co. 
and Breed, Elliott & Harrison of Indianapolis. Denom. $280. Date 
Jan.61914. Int.M.&N 

CASS COUNTY (P. O. Logansport), Ind.—BOND SALE.—On 


Jan. 27 $16,900 Berkshire road and $9,560 Gibson road 414% bonds were 
awarded to Breed, Elliott & Harrison of Indianapolis and the $12,800 444% 
Bell road bonds (V. 98, p. 321) were awarded to the Meyer-Kiser Bank of 
Indianapolis for $12,858 75—equal to 100.451. 

CEDAR RAPIDS, Linn County, Iowa.—BOND SALE.—The New 
York Life Insurance Co. has been awarded the following 44% % bonds, dated 
Feb. 1 1914, at par and interest: 
$125 000 bridge bonds due $5 000 yearly Feb. 1 from 1926 to 1930, incl., 

and $25,000 yeariy Feb. 1 from 1931 to 1934 incl. 

125,000 concrete-dam-construction bonds voted Dec. 15 (V. 97, np. 1838). 
Due $6,000 yearly Feb. 1 from 1915 to 1919 inel.; $8,000 yearly 
Feb. 1 from 1920 to 1924 incl. ,and $11,000 yearly Feb. 1 from 
1925 to 1929 inclusive. 

CHILLICOTHE, Ross County, Ohio.—BOND SALE.—On Jan. 19 
$20,000 5% bonds were awarded to the Central Nat. Bank, Chillicothe, 
at 102.38. Other bids were: 


Spitzer, Rorick & Co., Tol__$20,422| First Nat. Bk., Chillicothe. _$20,395 
Proy.Sav.Bk.&Tr.Co., Cin__ 20,418| Breed, Elliott & Harrison, 

Weil, Roth & Co., Cin______ , Pligg,  " ae 20,330 
Western-German Bk., Cin__ 20,411|Otis & Co., Cleveland__.... 20,280 


Int. semi-ann. These bonds are part of an issue of $41,300. 


CLANTON, Chilton County, Ala.—BOND ELECTION.—The elec- 
tion to vote on the question of issuing the $25,000 5% 30-yr. water-work 
bonds (V. 97, p. 1605) will be held March 1. 

CLARKSBURG, Harrison County, W. Va.—BOND OFFERING .— 
Proposals will be received until 12 m. Feb. 20 by G. C. Finiy, City Clerk, 
for the $110,000 5% 10-30-yr. (opt.) gold coupon bridge bonds voted Jan. 6 
(V. 98, p. 175). Denom. $1,000. Date Jan. 11914. Int. annually on 
Jan. 1 at Empire Nat. Bank, Clarksburg. Cert. check for 5% of bid, 
payable to ‘‘City of Clarksbure’’, required. The bonds will be ready for 
delivery on day of sale, and must be paid for in full within 20 days there- 
after. Official circular states that there is no litigation pending or threat- 
ened affecting this issue, that this issue is perfectly legal and that there 
has never been any default on principal or interest of any bonds of this city. 

CLATSOP COUNTY (P. O. Astoria), Ore.—BOND OFFERING.— 
Proposals will be received until 2 p. m. Feb. 18 1914 by J. C. Clinton, 
County Clerk, for the $399,200 5% 20-year road bonds voted Nov. 4. 
Denom. $50 or multiples thereof up to $1,000. Int. semi-ann. at office of 
County Treasurer or at fiscal agency of State of Oregon in N. Y. City. 
Certified check for 5% of bonds bid for, payable to “Clatsop County,”’ re- 

uired. Bonds to be paid for within 30 days and delivered $100,000 
pril 1 1914 and balance in $100,000 lots upon 30 days’ call. _ ‘These bonds 
were offered on Jan. 19 but the bids received were rejected. (V.97,p. 1920.) 

CLEAR LAKE, Duel County, So. Dak.—BONDS NOT YET SOLD .— 
The City Auditor advises us that no sale has yet been made of the $10,000 
5% city-hall-bldg. bonds mentioned in V. 97, p. 1762. Denom. $500. 
Due 20 years, subject to call at 5, 10 and 15 years. 

COCHISE COUNTY SCHOOL DISTRICT NO. 22, Ariz.—BON D 
OFFERING .—Proposals will be received until 11 a. m. Feb. 3, reports 
state, by A. C. Karger, Co. Clerk (P. O. Tombstone), for $10,000 6% 
10%-yr. (aver.) school-bldg. bonds. Cert. check for 10% required. 

COLORADO SPRINGS, El Paso County, Colo.—BONDS PRO- 
POSED .—This city intends offering for sale $150,000 4% gold coupon tax- 
free refunding water bonds. Denom. (100) $1,000 and (100) $500. Date 
Feb. 16 1914. Int. F. & A. at the Chemical Nat. Bank, N. Y., or at the 
City Treas. office. Due 1934, subject to call one-fifth yearly bezinning 

BONDS AWARDED IN PART .—We are advised by the City Treas. that 
up to Jan. 26 $140,100 of the two issues of 4% 10-15-yr. (opt.) refunding 
bonds has been disposed of to local investors at 
$40,100 of the $110,000 refunding city-hall and $100,000 (amount offered) 
refunding water bonds. 

COLUMBJ{A, Richland County, So. Car.—BOND ELECTION .—The 
election to vote on the question of rang the $500,000 water and sewerage- 
extension bonds (V. 97. p. 1920) will be held, reports state, Feb. 24. 





yar and int. as follows: | 


COMMERCE, Jackson County, Ga.—BOND OFFERING.—This city | 
is offering for sale the $8,000 school and $8,000 paving 5% bonds voted 


July 15 (V. 97, p. 252). Int. J. & J. Due Jan. 1 1944. 


COON RAPIDS SCHOOL DISTRICT (P. O. Coon Rapids), Carroll | 


County, Iowa.—BOND ELECTION.—According to reports, an election 


will be held Feb. 3 to submit to a vote the question of issuing $28,000 
building bonds. 


CORONA SCHOOL DISTRICT (P. O. Corona), Riverside County, | 


Calif.— BOND ELECTION.—An election will be held Feb. 2, it is stated 
to submit to a vote the question of issuing $50,000 Lincoln school construc- 
tion bonds. 

""CORRECTIONVILLE, Woodbury County, Iowa.—BOND SALE. — 
he $15,000 54% electric-light bonds (V. 98, p. 175) liave been sold. 


Auth. vote of 197 to 25, at the election held Jan. 10. Due $1,000 yearly 
after five years. 


MICOVINGTON COUNTY (P. O. Collins), Miss.—BOND OFFERING .— | 


Additional information is at 
$10,000 6% Road Dist. No. 1 bonds (V. 98, p. 321). 


and relative to the offering on Feb. 2 of the | 
Proposals for these | 


bonds will be received until 12 m. on that day by R. Norwood, Clerk. 
Denom. $500. Int. ann. An unconditional certified check for $500, 
payable to Sam Williamson, President Board of Supervisors, required. 
Purchaser to pay cost of printing and lithographing said bonds. 

CRAWFORD, Dawes County, Neb.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Feb. 10 by Clyde J. Hornsby, City Clerk, for 
the $15,000 5% 10-20-year (opt.) city-hall bonds voted Aug. 25 1913 

V. 98, p. 175). Denom. $1,000. Date Sept. 11913. Interest M. & S. 
Certified check for $150 required. 

CULPEPER COUNTY (P. O. Culpeper), Va.—BONDS AWARDED 
IN PART.—Of the $40,000 5% 25%-yr. (aver.) coup. tax-free Catalpa 
Magisterial Dist. road bonds offered without success on Dec. 8 (V. 98, D 
85), $2,000 has been sold to private parties at par. 

DADE COUNTY (P. O. Trenton), Ga.—BOND ELECTION PRO- 
POSED.—Reports state that an election will be held in the near future to 
submit to the voters a proposition to issue road-construction bonds. 

DALLAS COUNTY (P. O. Dallas), Tex.— BONDS VOTED .—According 
to reports a favorable vote was cast at the election held Jan. 22 on the 
proposition to issue the $125,000 5% gold Dallas-Oak Cliff viaduct-paving 
bonds (V. 97, p. 1839). Vote 4,307 to 3,427. 

DAVIESS COUNTY (P. O. Washington), Ind.— BOND OFFERING .— 
Proposals will be received until 12 m. to-day (Jan. 31) by John L. Clark, 
Co. Treas., for the following 444% coupon road-impt. bonds: 
$1,700 Washington Twp. road bonds. Denom. $385. 

8,500 Barr Twp. road bonds. Denom. $425. 

Date Jan. 151914. Int. J.&J. Due beginning July 15 1914. 

DEFIANCE, Defiance County, Ohio.— BOND OFFERING .—Proposals 
will be received until 12 m. Feb. 24 by Virgil D. Weisenburger, City Audi- 
tor, for $8,000 5°7 refunding bonds. Date Mar. 1 1914. Int. M. & 8. 
Due $1,900 Mar. 1 and Sept. 1 1920 and $1,500 Mar. 1 and Sept. 1 1921 
and 1922. Purchaser to pay accrued interest. 

DEFIANCE COUNTY (P. O. Defiance), Ohio.— BONDS AUTHOR- 
?7E)D.—The County Commissioners have authorized the issuance of $46,- 
000 good roads bonds, it is reported. 

DENTON COUNTY (P. O. Denton), Tex.—BOND ELECTION.— 
An election will be held Feb. 21 to decide whether or not this county shall 
issue $300,000 road bonds. 

DENVER, Colo.—BONDS AUTHORIZED.—An ordinance was passed 
Jan. 19. reports state, authorizing the Finance Commissioner to seli $250,- 
000 West Colfax viaduct-construction bonds. 

DE SOTO COUNTY (P. O. Arcadia), Fla.— BOND OFFERING .—Pro- 
posals will be received until 12 m. Feb. 14 by Jas. O. Beckley, Supt. Public 
Instruction, for the following 5% 30-yr. school-bldg. bonds: 
$75,000 prone Syn Tax School District No. 1 coup. bonds. Date 

Jan. 1 1914. 
25,000 Wauchula Special Tax School District No. 5 bonds. Auth. vote 
of 117 to 7 at an election held Sept. 13. Date Jan. 1 1914. 
25,000 Avon Park Special Tax School District No. 3 coup. bonds voted 
Dec. 30 (V. 98, p. 321). Date Feb. 1 1914. 
oa ee $1,000. Int. semi-ann. in Arcadia. Cert. check for 2% of 
I required, 

DEVOL, Cotton County, Okla.—BOND SALE.—The Town Clerk 
advises us under date of Jan. 25 that the $15,000 6% 25-yr. water-works 
bonds offered without success on Nov. 18 (V. 97, p. 1762) have been pur- 
chased by E. R. Kirby of Lawton, Okla. 

DOVER, Morris County, N. J.—NO ACTION YET TAKEN.—The 
Town Clerk advises us under date of Jan. 23 that no definite action has yet 


been taken looking towards the issuance of the $260,000 sewer bonds 
(V. 97, p. 904). 





EAST FORK IRRIGATION DISTRICT, Hood River County, Ore.— 
BIDS REJECTED .—One bid received on Jan. 20 for the $150,000 of an issue 
of $175,000 6% coup. tax-free irrigation bonds offered on that day (V. 97, 
p. 1763) was rejected. Due on July 1 as follows: $7,000 in 1924, $9,000 
in 1925, $11.000 in 1926, $12,000 in 1927, $13,000 in 1928, $15,000 in 1929, 
$17,000 in 1930, $19,000 in 1931, $23,000 in 1932 and $24,000 in 1933. No 
debt at present. Assessed valuation equalized for 1913, $2,293,381. 
These bonds have been re-advertised. 

EAST ROCHESTER, Monroe County, N. Y.—-BONDS TO BE 
OFFERED SHORTLY .—This village will offer for sale some time in Febru- 
ary the $35,000 1-10-yr. (ser.) tax-free street-paving bonds (V. 97, p. 1677). 

EAST ST. LOUIS SCHOOL DISTRICT NO. 189 (P. O. East St. 
Louis), St. Clair County, Ill—BOND SALE.—On Jan. 25 the $60,000 
114% building bonds offered without success on June 2 (V. 97, p. 1525) 
were awarded, it is stated, to N. W. Halsey & Co. of Chicago. 

EDWARDS COUNTY (P. O. Rock Springs), Texas.—BONDS DE- 
FEATED.— The proposition to issue the $100, road bonds (V. 97, p. 
1525) failed to carry at a recent election. 

EDWARDS COUNTY COMMON SCHOOL DISTRICT NO. 6, Texas. 
—BONDS TO BE OFFERED SHORTLY .—This district will offer for sale 
in the near future an issue of $15,000 building bonds recently voted. 

EDWARDSVILLE (P. O. Wilkes-Barre), Luzerne County, Pa.—- 
BOND SALE.—On Jan. 15 the $25 000 5% 1-20-yr. (serial) improvement 
bonds offered on Jan. 12, were awarded to Lawrence Barnum & Co. of 
Phila. at 101.114. Denom. $500. Date fan.11914. Int. J.& J. 

CERTIFICATES NOT SOLD.—No sale was made of the $5,000 certifi- 
cates of indebtedness, also offered on Jan. 12 


ELLENSBURG, Kittitas County, Wash.—BONDS OFFERED BY 
BANKERS.—tThe Union Savings & Trust Co. of Seattle is offering to in- 
vestors $40,000 7% bonds. Denom. $1,000. 


$ ® Wwater-distributing-system 
Date Dec. 24 1913. Int. ann. on Dec. 24. Due part yearly from 1914 


to 1923 inclusive. 

ELLIS COUNTY (P. O. Waxahachie), Tex.— NO BONDS VOTED .— 
We are now advised that the question of issuing the $35,000 Midlothian 
District road bonds failed to carry at the election recently held and did not 
result in favor of the bonds as reported in V. 97, p. 1677. 

ESCONDIDO, San Diego County, Calif.—DESCRIPTION OF 
BONDS.—The $6,000 5% municipal-impt. bonds awarded at par and int. 
on Jan. 1, $4,000 to Kaufman, Price Co. of San Francisco and $2,000 to the 
First Nat. Bank of Escondido (V. 98, p. 252) are in the denom. of $250. 
Date July 11913. Int. J.&J. Duefrom 1 to 24 years. 

FAIRFIELD TOWNSHIP (P. O. North Fairfield), Huron County, 
Ohio.— BOND OF FERING.— Bids will be received until 12 m. Feb. 24, it 
is stated, by F. H. Rumsey, Twp. Clerk, for $40,000 5% 10 2-3-yr. (aver.) 
road bonds. Certified check for 5% required. 

FANNIN COUNTY (P. O. Bonham), Tex.—BONDS DEFEATED.— 
According to newspaper reports, the proposition to issue the $300,000 
Precinct No. 1 road bonds (V. 97, p. 1921) failed to carry at the election 
held Jan. 24. The vote was 1,067 ‘‘for’’ to 560 “against’’—a two-thirds 
majority being necessary to authorize. 

FORT WAYNESC OOL CITY (P. O. School City), Allen County. 
Ind.—BOND OFFERING.—Proposals will be received until 7.30 p. m 
Feb. 9 by the Board of Trustees, E. W. Cook, Pres., for $75,000 4% coup 
school bonds. Denom. $1,000. Date Feb. 14 1914. Int. F. & A. a 
U.8. Mtge. & Trust Co., N.Y. Due $15,000 yearly on Feb. 14 from 1924 
to 1933 incl. Cert. check for $1,000, payable to ‘‘School City,” required. 
Bonds to be delivered and paid for on or before Feb. 14. Purchaser to 
pay accruedint. Bids must be made on forms furnished by School City 

FRANKLIN COUNTY (P. O. Columbus), Ohio.— BOND OFFERING. 
—Proposals will be received until 10 a. m. Feb. 20 by John Scott, Clerk 
Bd. of Co. Commrs., for the following 5% bonds : 
$105,500 flood-emergency bonds. ue $40,000 yearly on March 1 from 

1920 to 1928 inel. and $45,500 March 1 1929. Bids will be re- 
ceived for all or for each years maturity separately. 

80,000 owe bonds. Due $40,000 March 1 1918 and $40,000 March 1 
Int. M. & S. at office of County 


Denom. $500. Date March 1 1914. 
Treasurer. Cert. check (or cash) on a Franklin County national bank or 
trust company for 1% of bonds bid for, payable to,County_Commrs. fre- 
quired. onds will be ready for delivery March A. . 


FRESNO CITY SCHOOL DISTRICT (P. O. Fresno), Fresno Coun- 
ty, Calif.—BOND OF FERING.— Proposals will be received until 2 p. m. 
March 8 by D. M. Barwell, Clerk of Bd. of Supervisors, for $200,000 of the 
$450,000 5% gold bide. and equipt. bonds voted Dec. 12 1913 (V. 97, p. 
1921). Denom. $1,000. Date April 15 1914. Int. A. & O. at office of 
Co. Treas. Due $10,000 yearly for 10 years beginning 6 years after date, 
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$15,000 yearly for 6 years beginate 16 years after date and $20,000 due 
22 years after date. Cert. check for 5% of bonds bid for, payable to 


Chris Jargenson, Chairman Bd. of Supervisors, required. 
pay accrued interest. Bids must be unconditional. 

GLOUCESTER, Mass.—TEMPORARY LOAN.—Reports state that a 
loan of $125,000 maturing Oct. 19 1914 has been negotiated with the Cape 
Ann Nat. B2”- of Gloucester at 3.65% discount, plus $1 50. 
“GOODLAND, Newton County, Ind.—NO ACTION; YET TAKEN .— 
The City Clerk advises us that no action has yet been taken looking towards 
the offering of the $20,000 water-works bonds voted Nov. 22 (V. 97, p.1606). 

GRAND JUNCTION SCHOOL DISTRICT (P. O. Grand Junction), 
Greene County, Iowa.—BOND SALE.—Anji issue of; $45,000 school- 
building bonds has been disposed of. 

GREENE COUNTY (P. O. Bloomfield), Ind.—BOND SALE—The 
two issues of 44% % 1-10-yr. (ser.) road bonds, aggregating $6,200, have been 
awarded to the Fletcher-American Nat. Bank of Indianpolis, it is stated. 

GREENE COUNTY (P. O. Greeneville), Tenn.— BOND OFFERING. 
—Proposals will be received until 12 m. Feb. 26 ,it is stated, by H. J. 
Wiscarver, Secy. of Pike Commission , for $200 000 5% semi-annual 
29 2-3-yr. pike bonds. Cert. check for $1,000 required. A similiar issue 
of bonds was offered on July 1 (V. 96, p. 1717.) 

HAMILTON COUNTY (P. O. Chattanooga), Tenn.—BONDS AU- 
THORIZED.—Reports state that the County Court on Jan. 26 voted to 
issue $100,000 bonds to improve the Walnut St. bridge across the Tennessee 
River. wie 

HANOVER, York County, Pa.—BONDS NOT TO BE ISSUED AT 
PRESENT .— We are advised by the Boro. Sec. that the 330,000 sanitary- 
sewer, $25,000 street-impt. and $6,000 engine-house bonds voted Nov. 5 
(V. 97, p. 1678) will not be issued for some time. It is expected that all 
these bonds will be sold locally. = ime a 

HARDEN COUNTY (P. O. Kenton), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Feb. 2 by Ulrich J. Pfiefier, Co. Aud., 
for $7,850 5%% ditch constr. bonds. Auth. Secs. 6439, 6492 and 6493, 
Gen. Code. Date Feb. 2 1914. Int. F. & A. Due $4,000 Aug. 2 1915; 
$2,850 Aug. 2 1916 and $1,000 Aug. 2 1917. Cert. check (or cash) on 
some Kenton bank for $500, payable to the Auditor, required. 

HARRISON COUNTY (P. O. Corydon), Ind.—BOND- SALE.—On 
Jan. 17 $5,5104% % Spencer Twp. tax-free gravel-road bonds were awarded 
it is stated, to the Corydon Nat. Bank of Corydon_for $5,5502,equal to 
100.725. 

HARRISON COUNTY (P. O. Marshall), Texas.—BOND ELECTION. 
—Reports state that an election will be held Feb. 24 to submit to a vote 
the proposition to issue $30,000 road bonds.% 

HARRISON TOWNSHIP, Henry County, Ind.—BOND OFFERING. 
—Albert E. Maddy, Twn. Trustee (P. O. Cadiz) will receive bids until 
2 Dp. m. Feb. 19 for $2,930 6% 5-yr. school-house bonds. 

HARTFORD (Northeast School District), Conn.—BOND OFFER- 
ING.—Proposals will be received until 12 m. Feb. 17 by the Dist. Com 
mittee and E. L. Weaver, Treas., at the Charter Oak Nat. Bank, Hart 
ford, for $100,000 4%% 30-yr. coup. bldg. bonds. Denom. $1,000 
Lute Mar. 11914. Int. M.&S8. . 

The official notice of this bond offering will be found among the adverlise 
ments elsewhere in this Department. 

HAYS COUNTY (P. O. San Marcos), Texas.— BOND ELECTION .— 
An election will be held Feb. 14, reports state, to vote on the question of 
issuing $50,000 good-roads bonds. 

HENDERSON COUNTY (P. O. Athens), Tex.— BONDS PROPOSED. 
— The issuance of $45,000 levee bonds is being considered by this county. 

HICKMAN COUNTY (P. O. Clinton), Ky.—BOND OFFERING.— 
Proposals will be received until 1 p.m. Feb. 28 by H. M. Cresap, Chairman 
Board of Drainage Commissioners, for $53,750 6% Bullock Dr. Dist. 
bonds. Int. ann. Due in 10 ann. installments, beginning 2 vears after 
date. 

HIGHLAND PARE, Wayne County, Mich.—BONDS VOTED.—The 
question of issuing the $450,000 4% % water-works-const. bonds (V. 98, 
p. 176) carried at the election held Jan. 24 by a vote of 1,152 to 442. 

HORTON, Brown County, Kans.—BOND OFFERING.—Proposals 
will be received until 7 p.m. Feb. 20 by B. B. Norris, City Clerk, for $15,- 
000 5% 20-year coup. tax-free city-hall bonds. Denom. $1,000. Date 
April 11914. Int. F. & A. at Topeka. Certified check for $500, payable 
to City Treasurer, required. 

HOWARD COUNTY (P. O. Kokomo),? Ind.—BONDI OF FERING.— 
Bids will be received until 2 p.m. Feb. 2 by Larry Ryan, County Treas., 
reports state, for $15,600 road-impt. bonds. 

HUNTINGTON BEACH, Orange County, Calif.—BOND OFFER- 
ING.—Proposals will be received until 7 p. m. March 2 by C. E. Lavering, 
City Clerk, for the $35,000 514% gold sewer bonds voted Dec. 30 (V. 98, 
p. 252). Denom. $1,000. Date March 2 1914. Int. M. & S. at office 
of City Treas. Due $1,000 yearly on March 2 from 1915 to 1949 incl. 
Cert. or cashier’s check for 5% of bonds bid for, payable to President Board 
of Trustees, required, 

HURON, Erie’ County,’ Ohio.— BOND SALE.—On* Jan. 16 $15,000 
5% % Main St. paving bonds were awarded to Mayer, Deppe & Walter of 
Cincinnati at 101.78. _Denom. $500. Date Dec. 1.1913. Int. J. & D. 
Due $1,500 yearly on Dec. 1 from 1914 to 1923 incl. These bonds take 
the place of the $20,000 Main St. (assess.)_ bonds offered without success 
on, Dec. 24 (V. 98, Pp. 252). 

HURON, Beadle County, So. Dak.—BOND OFFERING .—Proposals 
will be received until 8 p. m. Feb. 9 for $22,000 5% 20-year filter-plant 
bonds authorized by a vote of 697 to 57 at an election held Jan. 20. 

INDIANAPOLIS, Ind.—NOTE OF FERING.—Proposals will be received 
until 12 m. to-day (Jan. 31), itis reported, by J. P. Dunn, City Comptroller, 
for $80,000 notes maturing in 4 months. 

IRONDEQUOIT, Monroe County, N. Y¥.— BOND SALE.—On Jan. 19 
the $19,732 12 reg. East Side Boulevard (town’s share) bonds at not exceed- 
ing 5% int. (V. 98, p. 252) were awarded, reports state, to. Myron,W. 
Green of Rochester. 

g& JACKSON, Madison County, Tenn.—BOND OFFERING.—Proposals 
will be received until 12 m. Feb. 17, it is stated, by R. H. Anderson, City 
Aud., for $35,000 water-works and $25,000 street 5% 20-yr. bonds. 

JACKSON COUNTY (P. O. Gainesboro), Tenn.—BOND OFFERING. 
—Proposals will be received until 12 m. Feb. 26 by M. G. Butler, F. A. 
Kelly or B. L. Quarles, Committee, for the $100,000 5% 30-yr. coup. road 
bonds voted during December (V. 97, p. 1840). Cert. check for 3% of 
bonds required. Bonds must be paid for within 30 days thereafter. 
= JACKSONVILLE, Athens County, Ohio.-—BOND OFFERING.— 
Proposals will be received until 12 m. Mar. 2 by C. N. Darst, Clerk of 
Council, for $3,520 6% coup. Sixth St. impt. (assess.) bonds. Denom. 
$352. Date Mar. 1 1914. Int. M. & 8S. Due $352 yearly on Sept. 1 
from 1915 to 1924 incl. Cert. check on an Athens County bank for $350, 
payable to Village of Jacksonville, required. Bids must be unconditional. 

JASPER COUNTY (P. O. Newton), Iowa.—BOND ELECTION PRO- 
POSED .— The Auditor advises us that a petition will be filed shortly asking 
for a $40,000 bond issue for a County hospital, and will probably be voted 
on either at the spring primary or the general election in November. 


JAY COUNTY (P. O. Portland), Ind.—BOND OFFERING.—Pro- 
posals will be received until 10 a.m. Feb. 2, it is reported, by John B. Rapp, 
County Treasurer, for $11,400 and $4,000 434 % 10-year road-impt. bonds’ 

JEFFERSON COUNTY (P. O. Steubenville), Ohio.— BOND SALE.— 
On Jan. 24 the $35,000 5% coupon Croxton’s Run free turn-pike bonds 
(V. 98, p. 86) were awarded, it is stated, to the Western German Bank of 
Cincinnati for $35,900 (102.571) and interest. 

KANSAS CITY, Mo.—LOAN OFFERING.—Proposals will be received 
until 2 p. m. Feb. 16, reports state, by Thos. C. Harrington, Secy. of Board 
of Park Commrs., for $111,659 6 | 20-year (serial) Kast Park Dist. cer- 
tificates. Certified check for $30,000 required. 

KAUFMAN COUNTY (P. O. Kaufman), Tex.—BOND ELECTION .— 
Reports state that an election will be held Feb. 24 to vote on the propo- 
sition to issue $300,000 bonds for roads in Terrell and Forney Districts. 

KAUFMAN COUNTY LEVEE DISTRICT NO. 1 (P. O. Kaufman), 
Tex.—BONDS PROPOSED.—This district proposes to issue $86,000 levee 
samprovement bonds. 


Purchaser to 








KENOSHA, Kenosha County, Wis.—NO ACTION YET TAKEN.— 
The City Clerk advises us under in of Jan. 24 that no action has yet been 
taken looking towards the calling of an election to submit to a vote the ques- 
tion of issuing the $150,000 park bonds (V. 97, p. 1764). 

KIMBALL, Brule County, So. Dak.— BONDS NOT YET SOLD.—No 
sale has ~ been made of the $15,000 5% 5-20-year (opt.) coup. water-works 
bonds offered without success on Nov. 17 (V. 97, p. 1606). 

KING COUNTY (P. O. Seattle), Wash.—BONDS OFFERED BY 
BANKERS.—The Union Savs. & Trust Co. of Seattle is offering to in- 
vestors $300,000 7% 5-10-year (opt.) tax-free Commercial Waterway Dist. 
No.1 bonds. Date Dec. 11913. Int. J. & D. at Co. Treas. office. 

KINSTON, Lenoir County, No. Caro.—PURCHASER OF BONDS.— 
The purchasers of the $50,000 5% 20-year school bonds offered without 
success on Dec. 1 (V. 98, p. 322) were Stacey & Braun of Toledo. 

KIRKLAND, Oneida County, N. Y.—BOND SALE.—The $11,500 
5% 94-year (aver.) highway-impt. bonds offered on Sept. 27 (V. 97, p. 
756) were disposed of on that day to local investors. 

KIRKSVILLE SCHOOL DISTRICT (P. O. Kirksville), Adair 
County, Mo.—BOND OFFERING.—According to reports, proposals will 
be received until Feb. 7 by F. L. Link, Secretary Board of Education ,for 
the $80 000 5% 5-20-year (opt.) school bonds voted Jan. 20 (V. 97, p. 86). 

KIREKEWOOD SCHOOL DISTRICT (P. O. Kirkwood), St. Louis 
County, Mo.—BONDS VOTED.—By a vote of 718 to 153, the question of 
issuing the $65,000 bldg. and impt. bonds (V. 98, p. 174) carried, it is 
stated, at the election held Jan. 24. 

LADYSMITH, Rush County, Wis.—BIDS REJECTED.—All bids re 
ceived for the $16,000 5% 164-yr. (aver.) coup. water-works impt. bond 
offered on Jan 20 (V. 98, p. 86 were rejected. 

LANCASTER COUNTY (P. O. Lincoln), Neb.—NO ACTION YET 
TAKEN .—We are advised that the matter of calling an election to vote on 
the issuance of the $599,000 6% 5-20-year (opt.) telephone-system-installa- 
tion bonds (V. 97, p. 1607) is in court. 

LA PORTE COUNTY (P. O. La Porte), Ind.—BOND SALE.—On 
Jan. 27 the three issues of 44% gravel road bonds, aggregating $46,400, 
were awarded, reports state, as foilows : 
$18,800 Louis C. Brockman, Center Twp. bonds (V. 98, p. 322) were 

awarded to the Meyer-Kiser Bank of Indianapolis for $19,076— 
equal to 101.468. 

The following two issues were awarded to the Fletcher-American Nat. 
Bank of Indianapolis for $27 ,966—equal to 101.326: 
$13,600 Clemens Gotto, Center Twp. bonds. Denom. 

14,000 Fred Berridge, Hanna Twp. bonds. Denom. ) 

The remaining details of the three issues are: Date Jan. 15 1914. Int. 
M.& N. Due one bond of each issue each six months from May 15 1914 
to Nov. 15 1933 inclusive. 

LARNED SCHOOL DISTRICT (P. O. Larned), Pawnee County, 
Kans.—BOND OFFERING .—H. C. Van Horn, Clerk of Board of Edu- 
cation is offering for sale the $40,000 5% 1-20-yr. 
voted Nov. 18 (V. 97, p. 1678). Denom. $1.000. 
Int. J. & J. 

LAUREL, Jones County, Miss.—BOND SALE.—On Jan. 26 the $40,- 
900 5% 20-year coupon municipal bldg. erection and street-impt. bonds 

V. 98, p. 252) were awarded to the Provident Trust & Savings Bank of 
Cincinnatiat 100.21. Denom:’$1,000. Date Feb.11914. Int. F.& A. 

LE SAUK TOWNSHIP (P. O. Sartell), Stearns Goenty, Minn.— 
BOND ELECTION.—An election will be held to-day (Jan. 31), reoprts 
state, to submit to a vote the question of issuing $5,000 Sartell bridge bonds 

LEWIS AND CLARK COUNTY SCHOOL DISTRICT NO. 16, Mont. 
—BOND SALE.—An issue of $1,600 6% 5-10-yr. school bonds was awarded 
to the State Board of Land Commissioners on Oct. 25. Denom. $100. 
Date Oct. 25 1913. Int. ann. in October. 

LONG BEACH, Los Angeles County, Cal.—BOND OFFERING.— 
Reports state that bids will be received until 5 p. m. Mar. 4 by the City 
Clerk for $340,000 sewer, $35,000 incinerator and $200,000 water bonds. 
The first two issues were offered but not sold on Dec. 16 (V. 97, p. 1679). 
The latter issue ($200,000) was voted Sept. 16 (V. 97, p. 905). 

LORAIN, Lorain County, Ohio.—BOND SALE.—On Jan. 22 the fol- 
lowing three issues of 5% coup. refunding bonds, aggregating $67,227 47 
(V.97, p. 1922), were awarded to C. E. Denison & Co. of Cleveland: 
$5,286 83 sewer refunding bonds. Due $1,286 83 Sept. 15 1915 and $1,000 


yearly thereafter. 
Due $4,000 Sept. 15 4916 and 1916 


$340. 
$350. 


serial) school bonds 
Date Jan. 1 1914. 





44,000 00 paving refunding bonds. 
and $4,500 yearly on Sept. 15 from 1917 to 1924 incl. 

17,940 64 river refunding bonds. Due $1,940 64 Sept. 15 1923 and $2,000 
yearly on Sept. 15 from 1924 to 1931 inel. 

The purchasers are now offering the last two issues to investors. 

LOVELADY TOWNSHIP (P. O. Granite Falls), Caldwell County, 
No. Caro.—BOND OFFERING .—Proposals will be received until Feb. 3 
for the $25,000 5% 40-year road-impt. bonds authorized by a vote of 212 
to 114 at the election held Dec. 2 (V. 97, p. 1764). 

LOWELL, Mass.—TEMPORARY LOAN.—On Jan. 
$200,000, maturing Nov. 2 (V. 98, p. 322), was negotiated with F. S. Mose- 
ley & Co. of Boston at 3.64 discount plus $165 premium. Blake Bros. 
& Co. of Boston bid at 3.69% discount. 

LOWNDES COUNTY (P. O. Hayneville), Ala.—NO ACTION YET 
TAKEN .—Up to Jan. 23 no date had been set for the election to submi 
to a vote the proposition to issue the $150,000 good-roads bonds (V. 
97, p. 1607). 

LUCAS COUNTY (P. O. Toledo), Ohio.—BOND OFFERING .—Pro- 
posals will be received until 10 a. m. Feb. 13 by Chas. J. Sanzenbacher, 
County Auditor, for the following 5% road-improvement bonds: 
$46,500 road bonds. Denom. (1) $500, (46) $1,000. Due $3,500 in 

1 year, $4,000 in 2 and 3 years and $5,000 yearly thereafter. 
37,500 road bonds. Denom. (1) $500, (37) $1,000. Due $3,500 in 1 

year, $4,000 yearly from 2 to 8 years incl. and $3,000 in 9 and 10 yrs. 
44,800 road bonds. Denom. (1) $800, (44) $1,000. Due $4,800 in 1 

year, $5,000 yearly from 2 to 5 years incl. and $4,000 yearly from 


6 to 10 years incl. 
31,900 road bonds. Denom. (1) $900, (31) $1,000. Due $4,900 in 1 
(29) $1,000. Due $2,500 in 


year and $3,000 yearly thereafter. 
29,500 road bonds. Denom. (1) $500, 
1 year and $3,000 yearly thereafter. 

Date Feb. 241914. Int. F. & A. at office of County Treasurer. 
fied check (or cash) on a Toledo bank for $1,000 required. Bonds to be 
delivered and paid for on Feb. 24. All bids must be unconditional. 

In addition to the $90,697 67 5% bridge bonds to be offered for sale on 
Feb. 6 (V. 98, p. 322), $90,697 67 5% road-impt. bonds will also be offered. 
Auth. Sec. 7433, Gen. Code. Denom. (90) $1,000, (1) $697 67. Date 
Feb. 161914. Int. F. & A. at the County Treasurer's office. Due in one 
year and six months. Bonds will be delivered Feb. 16 1914. A deposit in 
cash or certified check on a bank in Toledo for $1,000 required. Condi- 
ay bids will not be considered. Bonds to be delivered and paid for 

‘eb. 16. 


MADISON, Madison County, N. Y.—BOND SALE.—On Jan. 27 the 
$14,500 19-yr. (av.) reg. water-works-system-constr. bonds (V. 98, p. 322, 
were awarded as 4.85s as follows: $14,000 to the First Nat. Bank of Oris- 


kany Falls and $500 to the Madison Cemetery Association. Other bids 


were: 

Int. Rate. | Int. Rate. 
Adams & Co., New York_-_-__*4.80% |Madison Co. Trust & Deposit 5% 
Isaac W. Sherrill, Poughk'sie 5% Co., Oneida 


28 the loan of 


Certi- 





+*No certified check was accompanied with this bid, as required. 

MANSFIELD SCHOOL DISTRICT (P. O. Mansfield), Richland 
County, Ohio.— BOND ELECTION.—The election to vote on the question 
of issuing the $120.000 school bonds (V. 98, p. 176) will be held Feb. 9, 
it is stated. 

MARION COUNTY (P. O. Ocala), 
posals will be received until Feb. 19 by J 
struction, for $12,000 5% 20-year Dunnellon Special Tax School District 
building bonds. Denomination $1,000. 

MARLBORO, Mass.—TEMPORARY LOAN.—Reports state that a 
loan of $20,000 dated Jan. 29 1914 and maturing Oct. 9 1914 was recently 
negotiated with the Worcester North Savs. Bank of Fitchburg at 3.76% 
discount, plus 25c. premium. 


MARSHALL, Harrison County, 


Fla.—BOND OFFERING .—Pro- 
. H. Brinson, Supt. of Public In- 


Texas.— BONDS TO BE PUR- 


CHASED BY CITY.—The City Secretary advises us that the $7,000 5% 
10-40-year (opt.) Craven Park improvement bonds voted on Nov. 20 
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V. 97, p. 1607) will be ce by the city. Denom. $1,000. 


Date 
an. 11914. Interest J. & 


MARSHALL COUNTY (P. O. Madill), Okla.—BOND SALE.—The 
Co. Clerk advises us under date of Jan. 26 that the $75,000 court-house 
bonds voted during October (V. 97, p. 1764) have been contracted for. 


MASON CITY, Cerro Gordo County, Iowa.—BOND SALE.—The 
City Treas. advises us that the $20,000 5% 10-yr. coup. tax-free refunding 
bonds offered at popular subscription in November (V. 97, p. 1607) have 
been disposed of. 

MASSACHUSETTS.—BOND OFFERING .—Proposals will be received 
until 12 m. Feb. 10 by Frederich W. Mansfield, Treas. and Rec.-General 
at Boston for the following 4% gold reg. bonds, aggregating $6,325.000: ° 
$739,500 armory bonds. Due $26,000 yearly on Sept. 1 from 1914 to 

1926 incl., $24,000 yearly on Sept. 1 from 1927 to 1942 incl. and 
$17,500 on Sept. 1 1943. 
irles River Basin bonds. 


“rs 


se 


Ss 

40,000 Chi Due $1,000 yearly on Jan. 1 from 

1915 to 1954 inclusive. 
3,000,000 development of Port of Boston. Due 
from 1914 to 1953 inclusive. 

17,500 Metropolitan park bonds. Due $1,000 yearly on Jan. 1 from 

1915 to 1929 inclusive and $500 yearly on Jan. 1 from 1930 to 
1934 inclusive. 
200.000 Metropolitan Parks, Series 2, bonds. 
Jan. 1 from 1915 to 1954 inclusive. 
258,000 Metropolitan water loan bonds. Due $7,000 yearly on Jan. 1 
from 1915 to 1948 incl. and $5,000 yearly on Jan. 1 from 1949 
to 1952 inclusive. 

200,000 prison and hospital bonds. 

1914 to 1918 inclusive. 

300,000 soldier’s gratuity bonds. Due $34,000 yearly on Aug. 1 from 

1914 to 1916 inclusive and $33,000 yearly on Aug. 1 from 1917 
to 1922 inclusive 

1,070,000 State highway bon’s, Due $77,500 yearly on Oct. 1 from 1914 
to 1923 incl. and $59,000 yearly on Oct. 1 from 1924 to 1928 incl. 

500,000 State- house construction bends. Due $25,000 yearly on Oct. 1 

from 1914 to 1933 incl. 

Certified check for 2% of bid, drawn on a national bank or trust com- 
pany doing business in Massachusetts or New York City, and made payable 
to the Treasurer and Receiver-General, required. The bonds are tax- 
exempt in Massachusetts. The purchaser will be furnished a copy of the 
opinion of the Attorney-General affirming the legality of the issue. 

MATAGORDA COUNTY (P. O. Bay City), Texas.— WARRANT 
SALE.—On Dec. 29 an issue of $60,000 6% 1-10-year (ser.) refunding 
warrants was awarded to the Commonwealth Trust Co. of Houston at 96. 
Deno. $1,000. Interest annual. 

MELROSE, Middlesex County, Mass.—TEMPORARY LOAN.—On 
Jan. 28 a loan of $30,000, due Oct. 19 1914, was negotiated with R. L. Day 
& Co. of Boston at 3.54% discount. Other bids were: 

Loring, Tolman & Tupper, Boston—3.58% discount and 25 cts. premium. 


one 


$75,000 yearly on Aug. 1 


Due $5,000 yearly on 


Due $40,000 yearly on Nov. 1 from 


? 


Blake Bros. & Co., Boston—3.58% discount. 
Curtis & Sanger, Boston—3.59% discount. 


Estabrook & Co., Boston—3.66% discount. 
Worcester North Sav. Institution—3.74% discount and 25 cts. premium. 
MILAN COUNTY (P. O. Cameron), Tex.—BOND ELECTION.—An 
election will be held February 21. it is stated, to submit to a vote the ques- 
tion of issuing $100,000 Road District No. 6 bonds. 
MINNEAPOLIS, Minn.—CERTIFICATE OFFERING.—Proposals will 
be received until 2 p. m. Feb. 10 by the Committee on Ways and Means 
of the City Council for $141,830 85 special certificates of indebtedness at 


not exceeding 5% interest. These certificates consist of ten separate 
issues as follows: $7,374, $6,107, $89,781 85, $4,379, $2,861, $2,201, 
$12,377. $6,461, $4.552 and $5,737. Date Mar. 2 1914. Int. annual. 


Due one-twentieth of each issue yrly. Mar. 2 from 1915 to 1934 incl. Cert. 
check for 2% of certificates bid for, payable to C. A. 
Treas., required. 


of delivery. Dan. C. Brown is City Comptroller. 


The official notice of this certificate offering will be found among the adver- 


tisements elsewhere in th Department. 

MINNEOTA, Minn.—BOND OFFERING.—Proposals 
until Feb. 2 by S. B. Erickson, Village Clerk, for $1,200 5% 
bonds. Certified check for 5°% required. 


MOLINE, Rock Island County, Il1l.—BOND ELECTION PROPOSED 


—Local papers state that the proposition to issue $34,000 fire-dept. bonds 


will probably be submitted at the next city election in April. 

MONROE COUNTY (P. O. Bloomington), Ind.—PURCHASER OF 
BONDS.—The $4,150 4 '4‘ 
for $4,155 (100.120) and int. (V. 


98, p. 


ington, as first reported. 

MONTGOMERY COUNTY (P. O. Conroe), 
FEATED.—The proposition to issue the Willis Precinct road bonds (V. 98 
p. 253) was defeated at the election held Jan. 20 by a vote of 152 ‘for’ 
to 97 ‘‘against.”" A two-thirds majority was necessary to authorize. 


MORO, Sherman County, Ore.—BOND ELECTION.—An 


shall be issued. 


MT. PLEASANT UNION FREE SCHOOL DISTRICT NO. 9 (P. O. 
7 -BOND SALE .—On Jan. 28 


7 


Pleasantville), Westchester County, N. Y.- 
an issue of $4,600 -purchase bonds was awarded to Spitzer 
Rorick & Co. of 102.57. Denom. (4) $1,000, (1) $600 
Date Mar. 1 1914. 
incl. 


school-site 
» Xs City at 
Int. M. & 8S. 
The Mt. Pleasant Bank of Pleasantville bid par. 


» 


N 


MULLINS, Marion County, So. Caro.— BONDS NOT YET SOLD.— 
No sale has yet been made of the $60,000 5% 20 40-year (opt.) coup. water 


and sewerage bonds offered without success in Oct. (V. 97, p. 1765). 


NAPA COUNTY (P. O. Napa), Cal.—BONDS PROPOSED .—According 


to local newspaper reports, this county is contemplating the issuance o 
$125,000 road and bridge bonds. 


NEEDLES SCHOOL DISTRICT (P. O. Needles), San Bernardino | 


County, Calif.— BONDS DEFEATED.—The question of issuing $33 ,00( 
bonds was defeated at an election held Jan. 20. 

NELSON COUNTY (P. O. Lovingston , ) 
Proposals will be received until 12 m. Feb. 7 (not Feb. 17, as first reported 
by E. L. Kidd, Clerk Bd. of Superv., for $35,000 5% 7. Massies Mil 
Magisterial District road impt. bonds (V. 98, p. 323. Denom. $1,000 
Date April 11914. Int. A. & O. at office of County Treasurer. Due $10, 
000 April 1 1924 and $5,000 on April 1 1929, 1934, 1939, 1944 and 1948 
Cert. check for 2% of bonds bid for, payable to Co. Treas., required. _ Pur 
chaser to pay accrued int. Bonds to be delivered on Mar. 7, unless ¢ 
subsequent date is mutually agreed upon. These bonds will be certifiec 
as to genuineness by the U. 8. Mtge. & Tr. Co. of N. Y These bond 
were offered without success on June 7 (V. 97, p. 468 . 


NEW JERSEY.—BONDS PURCHASED BY STATE.—The following 


bonds were purchased during 1913 at par by the Trustees for the suppor 
of public schools. All bonds were bought direct from places issuing same 


Date of Date of Int. Ma- 
Place Issuing Bonds. Amt. Purpose. Bonds. Sale. Rate. turity. 
Audubon (B.)_.._-- $3,200 School Nov. 11912 May 27 1913 414% 1921-192 
Beach Haven (B.)__..15,000 do May 11913 Jan. 21 1913 5‘ 1914-194 
Dennis Township- . 83.800 do Nov. 11913 Oct. 71913 5% 1914-192 
Ewing Township__...22,000 do Dee. 1 1913 Nov. 25 1913 5% 1918-194 
Freehold (T.)__- _18,000 Water June 18 1913 April 15 1913 4%% 1915-193 
Haddon Heights (B.)_24,000 School Oct. 16 1913 Oct. 7 1913 5% 1925-194 
Haledon (B.) 8,500 do (*) Oct. 71913 5% . 
Highland Park +,000 do Mar. 11913 Feb. 18 1913 4% 1926-192 
National Park 6,000 do July 11913 May 20 1913 4! 1914-193 
Northfield (C.) 17,300 do Aug. 11913 Oct 71913 5 1914-193 
Pequannock Twp 500 do (*) Nov. 18 1913 5 
Roosevelt (B.) 36,000 do May 19 1913 July 141913 5 1915-193 
do 29,000 do May 19 1913 Oct. 71913 5° 1933-194 
Salem (C.)____ ...25,000 do Mar. 61913 Jan. 21 1913 4! 1934-195 
Sea Isle City __- _..21,500 do Jan. 11913 Nov. 18 1913 5 1943 
Woodland Township... 5,500 do (*) ni 6 
Woodlynne (B.) .10,500 do June 30 1913 Oct. 7 1913 5° 1919-194 


(B) Borough (T) Town; (C) City. * Bonds not yet delivered. 





Bloomquist, City 
No bid will be entertained for any of these certificates 
for a sum less than the par value of the same and accrued interest to date 


will be received 
5-year park 


> 6'4-year highway-impt. bonds sold on Jan. 19 
223) were awarded to Meyer-Kiser 
Bank of Indianapolis and not to the Citizens’ Loan & Trust Co. of Bloom- 


Texas.—BONDS DFE- 


election 
will be held Apr. 6 to decide whether or not $10,000 6% refunding bonds 


Due part on Mar. 1 from 1924 to 1928 


Va.—BOND OFFERING .— 


= 


NEW BEDFORD, Mass.—BOND SALE.—On Jan. 27 the three issues 
of 4% registered bonds, aggregating $544,000 (V. 98, p. 323), were awarded 
to N. W. Harris & Co., Inc., of Boston at 102.159 andint. Other bids were: 


Adams & Co. and Boston_102.04 |Perry, Coffin & Burr, Bos- 

Blake Bros. & Co. eer actnnasee 101.64 
Curtis & Sanger, Boston_...102.03 |Estabrook & Co. — .-101.33 
Blodget & Co., Boston____-_- 101.782] and R.L.Day&Co- 


EW ENGLAND, Hettinger County, No. Dak.—BOND ELECTION 
PROPOSED .—This village is contemplating calling an election to submit to 
a vote the proposition to issue $7,000 water-works-construction bonds. 

NEW KENSINGTON, Westmoreland County, Pa.—DESCRIPTION 
OF BONDS.—The $100,000 4%% tax-free street and sewer impt. bonds 
awarded on Jan. 20 to the Colonial Trust Co. of Pittsburgh at 103.153 
(V. 98, p. 323) are in the denom. of $1,000 and dated Sept. 1 1913. Int. 
M. & 8S. at the Boro. Treas. office. Due $20,000 Sept. 1 1923, $30,000 
Sept. 1 1933 and $50,000 Sept. 1 1943. 

NEW PHILADELPHIA, Tuscarawas County, Ohio.—BOND SALE. 
—The $38,940 65 5% sewer (assess). bonds offered on Jan. 24 (V. 98, p. 
87) have been sold to Weil, Roth & Co. of Cincinnati, it is stated, for 
$39,384 65 (101.141) and interest. 

NEW ROCKAWAY SCHOOL DISTRICT (P. O. Rockaway), Mor- 
ris County, N. J.—NO ACTION YET TAKEN .—The Clerk Bd. of Ed. 
advises us that no action has been taken looking towards the offering of 
the $30,000 school bldg. bonds recently voted by this district. 

NODAWAY COUNTY (P. O. Maryville), Mo.—BONIT) OF FERING.— 
Proposals will be received until 10 a. m. Feb. 16 by Geo. W. Demott, 
County Clerk, for $50,000 Polk Twp. road bonds voted Aug. 14 (V. 97, p. 
546). Denom. $500. Date Mar. 11914. [nt. (not to exceed 6%) semi- 
ann. at County Treas. office. Dueon Mar. 1 as follows: $5,000 in 1915 and 
LOL; 1917, 1918 and 1919; $3,000 1920, 1921, 1922 and 1924; 
$4,000 1923 and 1925 and $2,000 1926. sonds due 1920 to 1926 subject 
to call after 5 years from date on 60 days’ notice. Cert. check for $5,000 
required. Delivery one-half of issue Mar. 1 1914 and the remaining half 
July 1 1914. 

NORTHAMPTON, Mass.—TEMPORARY 
loan of $80,000 dated Jan. 23 1914 and maturing Oct. 2: 
tiated with Blake Bros. & Co. of Boston at 3.70 i 
Other bidders were’ 
eR ee a ee a ee ae eer 
Loring, Tolman & Tupper, Boston 3.85% 

NORTH LIMA SCHOOL DISTRICT (P. O. North Lima), Mahoning 
County, Ohio.— BONDS VOTED .—By a vote of 123 to 23 the question 
of issuing $26,000 5% building bonds carried at the election held Jan. 14. 
Due $500 yearly from 1918 to 1925 incl., $1,000 yearly from 1926 to 1935 
incl. and $1,500 yearly from 1936 to 1943 incl. These bonds will be 
offered for sale about March 15. 

NUECES COUNTY (P. O.!Corpus Christi), Texas.—BOND ELEC- 
TION .—The election to vote on the proposition to issue the $165,000 
causeway-construction bonds (V. 97, p. 1923) will be held Feb. 21 

BOND SALE.—On Jan. 20 the $250,000 5% 10-40-year (opt.) court- 
house and jail constr. bonds voted July 19 1913 (V.97, p. 681) were awarded, 
it is stated, to Wm. R. Compton Co. of St. Louis at par and int. 

OIL CITY, Venango County, Pa.—BOND SALE.—On Jan. 17 an 
issue of $40,000 permanent-impt. bonds was awarded to Gordon & Co. of 
Pittsburgh. 

OKLAHOMA.—Bonds Awarded in Part.—Of the $2,907,000 414% func® 
ing bonds authorized to pay off outstanding warrants, $596,000 were stil 
in the hands of the State Treasurer on Jan. 23. The rest of the issue was 
exchanged Oct. 1 for 6% warrants. V. 98, p. 87. 

OMAHA, Neb.—BOND OFFERING .—Proposals will be received until 
3 p. m. Feb. 16 by Thos. J. Flynn, City Clerk, for the following 444% 
coupon bonds: 





LOAN.—On Jan. 27 the 
3 1914 was nego- 
int., plus $1 premium. 


$100,000 intersection bonds. Denom. $1,000. Int. M. & S. Due in 
20 years. 
100,000 sewer bonds. Denom. $1,000. Int. M.&S. Duein 20 years. 


161,500 street-impt. (assess.) bonds. Denom. $500. Int. ann. Due 
$6,000 in 1915, $11,500 1916, $12,500 1917, $13,000 1918, $11,- 
500 1919, $16,500 1920 and 1921, $16,000 1922 and $58,000 in '23. 

Date Mar. 2 1914. Int. payable at fiscal agency of State of Neb. in 
Lincoln. Cert. or Cashier's check on a national bank for $5,000, payable 
to “City of Omaha,’’ required. Bids must be for ‘‘all or none.’’ Official 
| circular states that there is no litigation threatened or pending affecting 
the legality of these issues and that no default in the payment of principal 
or interest of any bonds issued by the City of Omaha has ever been made. 

OSAWATOMIE, Miami County, Kans.—BOND SALE.—On Jan. 20 
$15,500 5% street-improvement bonds (V. 98, p. 87) were awarded to 
John A. Prescott & Co. of Kansas City at par, int. and blank bonds. 
Denom. (20) $500, (10) $550. Date Feb. 1 1914. Int. F. & A. Due 
one-nineteenth yearly beginning Feb. 1 1915. 

OSTRANDER SCHOOL DISTRICT (P. O. Ostrander), Delaware 
County, Chio.— BOND ELECTION .—Local newspaper reports state that 
an election will be held Feb. 17 to vote on the proposition to issue $15,000 
building bonds. 

PALO ALTO, Santa Clara County, Calif.—BOND ELECTION PRo- 
POSED.—Reports state that an election will be held in the near future 
to submit to a vote the question of issuing $100,000 street-impt. bonds. 

PASADENA SCHOOL DISTRICT (P. O. Pasadena , Los Angeles 
County, Cal.— BONDS DEFEATED.—The question of issuing the $125,- 
000 school bonds (V. 97, p. 1923) was defeated at the election held Jan. 16. 
The vote is reported as 3,200 “for” to 1,632 ‘‘against’’—a two-thirds 
majority being necessary. 

PASSAGRILLE, Pinellas County, Fla.—BOND OFFERING .—This 
town is offering for sale the $3,000 water-works, $2,500 electric-light, 
$1,000 street-crossings, $3,500 sea-wall and $1,000 street and alley impt 
6% 30-yr. bonds voted Dec. 1 (V. 97, p. 1679). Denom. $1,000. Date 
Jan. 241914. Int. J. & J. James Henry is Town Clerk. 

PEARL RIVER COUNTY INDUSTRIAL CONSOLIDATED 
SCHOOL DISTRICT, Miss.—BOND OFFERING.—This district is offer- 
ng for sale $5,000 6% school-construction bonds (V. 97, p. 1923). Denom- 
$500. Date Feb. 21914. Interest annual. Due $500 yearly from 2 to 11 
years, inclusive. H. K. Ranse is Chancery Clerk. 


PENDLETON, Umatilla County, Ore.—BOND SALE.—On Jan. 14 
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) | $6,939 60.6% 1-10-year (opt.) improvement bonds were awarded to the 
| Warren Construction Co. of Portland at par and int. Denom. $500. 
| Date Feb.11914. Int. F.& A. 

1| PERRY, Dallas County, Iowa.—BOND OFFERING.—Adrian Cross, 
| City Clerk, will offer for sale at public auction at 8 p. m. Feb. 2 the $35,000 

* | 10-20-yr. (opt.) municipal water-works-system-erection bonds voted Jan. 7 
| (V. 98, p. 253). Date Feb. 1 1914. 

= PIERPONT, Day County, So. Dak.—BOND SALE.—On Jan. 27 the 

1 | $8,000 coup. refunding bonds (V. 98, p. 324) were awarded to the Security 

1 | Savs. Bank & Trust Co. of Toledo at 100.9375 for 6s. Other bidders were: 

s | J.R.Sutherlin & Co., Kan. C_$8,050! Spitzer, Rorick & Co., Toledo_$8,000. 


PITTSFORD, Monroe County, N. Y.—BOND OFFERING .—Proposals 
will be received until 4 p.m. Feb. 9 by Henry Stalter, Vil. Prest., for $5,000 
reg. paving bonds at not exceeding 5% int. Denom.$1,000. Date Feb. 16 
1914. Int. ann. on Sept. 1 at some banking house in Rochester. Due 
$1,000 yearly on a 1 from 1916 to 1920 incl. Cert. check for $200, 
payable to above Vil. Prest., required. These bonds are part of an issue 
of $10,000 authorized by a vote of 167 to 5 at an election held Jan. 19. 

PLEASANT TOWNSHIP, Grant County, Ind.—BOND OFFERING. 
—Proposals will be received until 2 p. m. Feb. 18 by Nelson L. Shockey, 
Twp. Trustee (care Farmers’ State Bank, Sweetser), for $30,000 5% school 
bonds. Denom. $1,000. Date Feb. 18 1914. Int. F.& A. Due $1,000 
each six months from Aug. 18 1914 to Feb. 18 1929 incl. A cert. check for 
$1,000, payable to Twp. Trustees, will be required of purchaser. 


PORTLAND, Ore.—BOND SALE.—On Jan. 20 $444,36213 6% 
10-year improvement bonds were disposed of, reports state, at prices ranging 
from 102.56 to 103.681. 
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PORT OF ASTORIA (P. QC. Astoria), Clatsop County, Ore.— 
DESCRIPTION OF BONDS.—The $400,000 (of an issue of $800,000) 5% 
gold municipal harbor bonds, the sale of which was reported in V. 98, p. 254, 
are in the denom. of $1,000 and dated Jan.11914. Int. J.& J. at the Ore- 
gon State fiscal agency in N. Y. City. Dueon Jan. 1 as follows: $75,000 
1924 and 1929; $100,000 1944; $75,000 1934 and 1939. Total indebtedness 


0 
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(including the bonds referred to above), $400,000. Assessed val. 1913 
(same as Clatsop County), $19,961,382; est. real val., $50,000,000. These 
bonds are now being offered to investors by the Union Trust Co. of Detroit. 
See advertisement on a preceding page. 

PORT OF SEATTLE, Wash.—BOND SALES.—During the year 
ending Dec. 31 1913 the Port of Seattle sold $2,382,000 bonds. The 
majority of the sales was reported in these columns at various times during 


the year and the following statement of the bonds issued is printed merely 
as a matter of record. 


Date of Date of Int. Price 
Amount. Purpose. Bonds. Sale. Rate. Paid. 
Purchased by Weil, Roth & Co. et al.— 
$500,000 East Waterway Project._Jan. 1°13 Jan. 4°13 44% 93.53 
150,000 Central Waterfront Proj.Jan. 1°13 Jan. 4°13 6% 93.53 
350.000 Salmon Bay Impt-_----- Jan. 1°13 Jan. 4°13 4%% 93.53 
By Provident Savings Bank & Trust Co.— 
$150,000 East Waterway Project-May 1'13 April17'13 4%% 92 
By J. T. Heffernan— 
$440,000 East Waterway Terminal Sept.1°13 Sept. 5'13 5% 100 
By State of Washington— 
$44,000 Smith’s Cove Impt--_--- May 1°13 Sept.11'13 4%% 98 
29,000 East Waterway Impt...May 1°13 Sept.11°'13 44% 98 
92,000 Central Waterfront Impt.July 1°13 Sept.11'13 44% 98 
17,000 Lake Washington Impt_July 1'13 Sept.11°13 4%% 98 
By Chapman, Mills & Co. et al.— 
$198,000 Smith's Cove Impt----- May 1'13 Oct. 2°13 4%% 90 
133,000 Lake Washington Impt__July 1'13 Oct. 2°13 4%% 90 
178,000 Central Waterfront Impt.July 1'13 Oct. 2°13 4%% 90 
171,000 East Waterway Impt.-.May 1°13 Oct. 2°13 4%% 90 


In addition to the above the following $1,400,000 bonds were recently 
sold to N. W. Halsey & Co. of Chicago: ; 
$560,000 East Waterway No. 2 Improvement, dated Sept. 1 1913. 

40.000 East Waterway No. 2 Improvement, dated Jan. 1 1914. 

200,000 West Seattle Ferry, dated Jan. 1 1914. 
400,000 Smith’s Cove Improvement, dated Jan. 1 1914. 
200,000 Central Water Front Improvement, dated Jan. 1 1914. 

The West Seattle Ferry and East Waterway No. 2 bonds are 5s; the 
Central Water Front and Smith's Cove are 4s. 

The $40,000 Fast Waterway No. 2 bonds were sold January 22 1914, 
the remaining $1,360,000 were sold January 7, 1914. 

Interest is to be paid semi-annually, J. & J. 1 on the January bonds, 
and M. & 8S. 1 on the September bonds. 

PRINCETON, Gibson County, Ind.—BOND OFFERING.—Earl| 
Miler, City Clerk, will receive bids until Feb. 2, it is stated, for $15,000 
414% 10-year bonds. 

PUEBLO, Colo.—BOND SALE.—E. H. Rollins & Sons of Denver 
and N. 8. Walpole of Pueblo were awarded on Dec. 4 $202,000 5% 10-15- 
year (opt.) refunding bonds at par. Denom. $1,000. Date Jan. 2 1914. 
Interest J. & J. 

PUTNAM COUNTY (P. O. Greencastle), Ind.— BOND OFFERING .— 
Reports state that proposals will be received until 12 m. Feb. 2 by H. H. 


Runyan, County Treasurer, for $10,020, $12,880 and $11,800 444% 10- 
year road-improvement bonds. 
RADCLIFFE INDEPENDENT SCHOOL DISTRICT (P. O. Rad- 


cliffe), Hardin County, Iowa.—BOND SALE PENDING.—The Sec. 
School Board advises us under date of Jan. 26 that Chesley, Parsons & Co} 
of Des Moines have agreed to take the $23,000 coup. bldg. bonds as 5s, 
subject to the approval of their counsel as to the legality of the issue. 


REEVES COUNTY (P. O. Pecos), Tex.— BONDS VOTED.—The ques- 
tion of issuing the $100,000 Road District No. 1 road bonds (V. 97, p. 1923) 
carried, it is stated, at the election held Jan. 24 by a vote of 215 to 67. 


RHINELANDER, Oneida County, Wis.—BOND OFFERING.—Pro- 

osals will be received until 2 p.m. Feb. 16 by Gust. Swedberg, City Clerk, 
or $26,000 5% coup. tax-free-school bonds. Auth. Sec. 925-133 Rev. 
Stat. 1898, as amended. Denom. $1,000. Date Mar. 1 1914. Int. 
M. & S. at the Continental & Commercial Trust & Sav. Bank, Chicago. 
Due $2,000 1918 and 1919, $6,000 1920 and 1921 and $5,000 1922 and 1923. 
Cert. check for $500, payable to the City Treas., required. 

RHODE ISLAND.—BOND ISSUE OVER-SUBSCRIBED.—An issue 
of $300,000 4% ‘Metropolitan Park Loan’’ gold coupon tax-free bonds 
was opened to popular subscription at par last Saturday (Jan. 24) by 
General Treasurer Walter A. Read. The bonds were quickly over-sub- 
scribed, the applications totaling $1,201,000. Adcording to the figures 
given out by Mr. Read Jan. 28, there were 166 bids of $1,000 each, 164 for 
$2,000, 17 for $3,000, four for $4,000, eight for $5,000 and 8 in amounts 
exceeding $10,000. One bid was for the entire issue of $300,000. No 
bidder will receive more than $2,000 worth of the issue. The bonds are 
nga — : Om and due Feb. 1 1964. Denom. $1,000. Interest 
Feb. 1 and Aug. 1. 


RICHMOND, Contra Costa County, Cal.—BID REJECTED.—The 
only bid received for the $300,000 5% harbor bonds offered on Jan. 12 
(V. 97, p. 1923) was $300.011 submitted by Farson, Son & Co. of Chicago. 
This offer was rejected. 

ROANOKE, Va.—BOND ELECTIGN.—Reports state that an election 
will be held March 3 to decide whether or not this city shall issue $150,000 
city-hall building bonds. 

ROCHESTER, N. Y.—NOTE OFFERING .—Proposals will be received 
until 2 p.m. Feb. 2 by E. 8. Osborne, City Comptroller, for $430,000 reve- 
nue notes, payable four months from Feb. 5 1914. They will be drawn 
with interest and made payable at the Union Trust Co. of N. Y. Bidder 
to designate rate of interest, denomination of notes desired and to whom 
(not bearer) notes shall be made payable. 


ROCKY MOUNT, Edgecombe County, No. Caro.—PRICE PAID 
FOR BONDS.—The price paid for the five isues of 5% 40-year bonds, ag- 
gregating $200,000, awarded on Jan. 15 to Field, Longstreth & Richards of 
Cin. (V. 98, p. 325) was par and int. and not 99, less $100 for engraving 
bonds, as first_reported. Denom. $500 and $1,000. Date July 1 1913. 
Interest J. & J. 

ROSEAU COUNTY (P. O. Roseau), Minn.—BOND OFFERING.— 
According to reports, proposals will be received until 10 a. m. Feb. 7 by 
8. G. Bertilrud, Co. Aud., for $22,000 544% 20-yr. funding bonds. Int. 
ann. Cert. check for 2% required. 

ROUND ROCK SCHOOL DISTRICT (P. O. Round Rock), William- 
son County, Tex.—BOND SALE .—According to local newspaper reports, 
this district has disposed of an issue of $29,000 bldg. bonds. 


ROWAN SCHOOL DISTRICT (P. O. Rowan), Wright County, 
Iowa.—BOND SALE.—-We are advised by the Secretary of Board of Edu- 
cation that the $25,000 building bonds voted on Dec. 30 (V. 98, p. 254) 
have been sold. 

RUSSELL, Lucas County, lowa.—BONDS NOT SOLD.—Up to Jan. 26 
no sale had been made of the $35,000 5% 5-10-year (opt.) coup. transmission- 
line-construction bonds offered in December (V. 97, p. 1766). 


SAC CITY INDEPENDENT SCHOOL DISTRICT (P. O. Sac City), 
Sac County, lowa.—BOND SALE.—The $10,000 5% 5-10-year (opt.) 
institute ground purchase and bldg. bonds voted Nov. 28 (V. 97, p. 1766) 
were sold to local on Dec. lat par. Denom. $1,000. Date Dec. 1 
1913. Int. J.& D. These bonds take the place of the $10,000 issue sold 
in September. but subsequently declared illegal because of an error in hold- 
ing election. 

ST. BERNARD PARISH (P. O. St. Bernard’, La.— BOND ELECTION 
RESCINDED .—The election which was to have taken place on Jan. 2 
to submit to a vote the question of issuing not more than $100,000 5% 
coup. court-house bonds (V. 97, p. 1370) was called off because of an infor- 
mality in the publication of same. 

ST. JOHN’S, Multnomah County, Ore.—BOND SALE.—On Jan. 20 
the three issues of 6% _1-10-yr. (opt.) coup. impt. bonds, aggregating 
$9,413 94 (V. 98, p. 178) were awarded to the Peninsula Nat. Bank of 
St. John's at parand int. The Hanchett Bond Co. of Chicago bid $9,426 94. 

ST. JOSEPH COUNTY (P. O. South Bend), Ind.— BOND OFFERING 
—According to reports, proposals will be received until 11 a. m. Feb. 6 
by = W. Martin, Co. Treas., for $26,900 4%% 10-yr. highway-impt. 
bonds. 

SALEM, Mass.—TEMPORARY LOAN.—Newspaper dispatches state 
that on Jan. 30 the City Treasurer awarded $100,000 8!4-months’ notes to 
Blake Bros. & Co. at 3.48% discount, plus $110 premium. The other 
bidders were: Curtis & Sanger, 3.49% discount plus $1 premium: F. 8. 
Moseley & Co., 3.51% discount plus 65c. premium; Estabrook & Co., 
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3.51% discount: Loring, Tolman & Tupper, 3.53% discount; Bond & Good- 


win, 3.59% discount ,and the Merchants’ National Bank of Salem, 3.61% 
discount. 


SALEM, Marion County, Ore.—BOND SALE.—On Jan. 5 an issue 
of $17,465 79 6% 1-10-yr. (opt.) street-impt. bonds was awarded to Ladd 
; 2 of Portland at 101.56. Denom. $500. Date Jan. 1 1914. Int. 











SALT LAKE CITY, Utah.—BOND ELECTION .—An election will be 
held Feb. 18 to submit to a vote the questions of issuing $525,000 water- 
works-impt. and $375,000 sewer-impt. 20-year bonds, at not exceeding 
5%, payable semi-annually. 


BONDS TO BE OFFERED SHORTLY .—We are advised that this city 
will advertise for bids about Mar. 1 for $797,000 5% bonds issued to refund 
a like amount of permanent-improvement and general corporate purpose 
bonds maturing May 1. 

SANDERS COUNTY SCHOOL DISTRICT NO. 70 (P. O. Niarada), 
Mont.—BOND SALE.—An issue of $1,000 6% 10-15-yr. (opt.) bldg. bonds 
was awarded to the State Land Board of Montana on Dec. 13 at par. 
Denom. $100. Date Jan.11914. Int.ann. There were no other bidders 

SAN DIEGO, Calif.—BOND OFFERING.—Proposals will be received 
until 11 a. m. Feb. 9 by Allen H. Wright, City Clerk, for $275,000 4% <« 
gold municipal water-development bonds. Denom. (240) $1,000, (40) 
$875. Date Jan.11914. Int. J.&J.in San Diegoor N.Y. Due $6,875 
yearly on Jan. 1 from 1915 to 1954 incl. Cert. check for 1% of bid, paya- 
le to City Clerk, required. Official circular states that there has never 
been any default in the payment of the city’s obligations and no litigation 
as to legality of city to issue any of above-mentioned bonds. 

SANDUSKY, Erie County, Ohio.—BOND SALE.—On Jan. 28 the 
$2.500 4% 54-year Jackson St.-paving (city’s portion) bonds (V. 98, p. 
254) were awarded to the American Banking & Tr. Co. of Sandusky at 
par and int. 

SAN FRANCISCO, Calif.—BOND SALES.- 


On Jan. 19 the two issues 
of 5% 


gold coup. tax-free bonds, aggregating $1,191,500 (V. 98, p. 254), 


were awarded to the Harris Trust & Sav. Bank of Chicago for $1,201,985 20 
(100.88) and interest—a basis of about 4.93%. Other bids are reported 
as follows: Bond & Goodwin, 100.27, netting 4.98: Anglo & London 
Paris Nat. Bank, for the city-hall bonds only, 100.038, netting 4.995; 
Merchants’ Loan & Trust Co. of Chicago, for the city-hall bonds only, 
99.057; Mutual Savings & Loan Co. of San Francisco, for $10,000 of the 


street-railway bonds, 109.1. 

Local papers dated Jan. 21 state that the entire $653,000 5% municipal- 
railway bonds offered ‘‘over the counter,’ to net the purchaser e4.90% 
int. (V. 98, p. 254). have now been disposed of. 

SANTA MONICA, Los Angeles County, Cal.—NO BOND ELECTION. 
—The City Clerk advises us that there is no truth in the reports stating 
that this city will hold an election to vote on the issuance of $60,000 munici- 
pal-auditorium-constr. bonds (V. 97, p. 1448) 

SEATTLE, Wash.—BOND ELECTION. 
Jan. 214 the City Council passed the 
Mar. 3 to vote on the sition to issue $1,830,000 bridge-constr. bonds. 

SEVIER COUNTY (P. O. Sevierville), Tenn.—BOND OFFERING .— 
Proposals will be received at any time by H. D. Bailey, Chairman of Co. 
Court. for the $185,000 5% 20-yr. road bonds offered without success on 
Dec. 1 (V. 97, p. 1680). 

SHEBOYGAN FALLS, Sheboygan County, Wis.—BOND ELEC- 
TION PROPOSED .—The question of issuing the $40,000 water-works and 
sewerage-system bonds (V. 98, p. 255) will be submitted to a vote in the 
near future. 

SHEFFIELD SCHOOL DISTRICT (P. O. Sheffieid), Franklin 
County, Iowa.—BOND OFFERING.—It is reported that D. E. Runton, 
Secretary Board of Directors, will receive bids until 2 p. m. Feb. 2 for 
$35,000 9-year (aver.) school bonds. Cert. check for 8500 required. 

SOUTH SAN JOAQUIN IRRIGATION DISTRICT, Cal.—BONDS 
AWARDED IN PART .—On Jan. 17 $50,000 of the $790,000 5% reservoir- 
constr. bonds were awarded to E. H. Zion at 90. R.T. Melton of Stockton 
took a smal] amount at the same figure. Denom. $500. Date Jan. 17 
1914. Int. J.& J. Due serially on July 1 from 1934 to 1943. 

STRASBURG SCHOOL DISTRICT (P. O. Strasburg), Tuscarawas 
County, Ohio.— BOND ELECTION .—Reports state that a vote will be 
taken on Feb. 2 on the question of issuing $40,000 high-school-bldg. bonds. 


TABOR SUPPLEMENTAL SCHOOL DISTRICT NO. 11 (P. O. 
Tabor), Columbus County, No. Caro.—BOV)D OF FERING.—Proposals 
will be received until 10 a. m. Feb. 15 by J. W. Floyd, Chairman Board of 
Trustees, for $10,000 school bonds. Denom. $1,000. Due part yearly 
for 30 years. Certified check for $300 required. 

TACOMA, Wash.—BONDS AUTHORIZED.—An ordinance was passed 
on Jan. 21, it is stated, providing for the issuance of $75,000 tide-flats 
car-line construction and equipment bonds. A similar proposition pro- 
viding for the issuance of $87,000 bonds was defeated at the election held 
Dec. 30 (V. 98, p. 255). 

TALLAHATCHIE DRAINAGE DISTRICT, Union County, Miss.— 
BOND SALFE..—The $93,000 6% 1-20-year (ser.) bonds offered on Dec. 19 
(V. 97, p. 1609) were awarded on Jan. 10 to Hoehler, Cummings & Pruden 
of Toledo at par. Denom.$500. DateSept.11913. Int. ann. on May 1. 

TAYLOR SEPARATE SCHOOL DISTRICT (P. O. Oxford), Lafay- 
ette County, Miss.—BONDS NOT SOLD.—No sale has been made of the 
$2,500 6% coup. tax-free bldg. bonds offered in December. Denom. $100. 
Date Oct. 6 1913. Int. A. & O. at Taylor. Due Oct. 6 1933, subject to 
call, the first 15 bonds Oct. 6 1923. 

TEXAS.—BONDS REGISTERED .—The following bonds were regis- 
tered by the State Comptroller during the week ending Jan. 24: 


Local papers state that on 
ordinance provicing for an election 


prop 





Amt. Place of Issue. Purpose. ate. Due. Option. 
$1,500 Victoria County__..Com. 8. D. No. 8 5% 20years l5 years 
8,800 Victoria County.._..Com. 8. D. No. 13 5% 40years l5 years 
tek. 2)  * Se es Water-works 5% 40years 10 years 
8,000 Oldham County_...Com. 8. D. No. 3 5% 20years 10 years 
1,200 Kerr County --.-.-.- Com. 8. D. No. 5 Bi» DOO ~ cccseae 
1,000 Hall County-_-...-.-- Com. 8S. D. No. 5 5% 20years 10 years 
1,500 Rusk County------ Com. 8S. D. No. 19 5% 20years 10 years 
6,500 Crystol City......- Street improvement 6% 40Oyears 10 years 
14,500 Crystol City.....-- Water-works 6% 40years 10 years 
25,000 Hillsboro. ........- Water-wks. & sewer 5% 40years 15 years 
4,000 Harden County._...Com. 8S. D. No. 4 5% 20 years None 

56,680 Victoria County__..Drainage Dist. No. 2 * 


5% 
*Due $680 June 1 1914. $1,000 each year to June 1 1919, $1,500 
each year thereafter until paid. 

TIOGA COUNTY (P. QO. Wellsboro), Pa.—RBOND OFFERING.—Pro- 
osals will be received until 12 m. Feb. 20, reports state, by R. E. Cleve- 
and, County Commissioner, for $75,600 414% 1-10-year (opt.) funding 

bonds. Cert. check for 2% required. 

TIPPECANOE COUNTY (P. O. Lafayette), Ind.—BOND OFFER- 
ING .—Proposals will be received until 2 p. m. Feb. 26 by Geo. W. Baxter, 

County Auditor, for $68,000 44% Main St. bridge-impt. bonds. Denom. 
$1,000. Date Jan. 2 1914. Int. J. & J. at the Treasurer's office. Due 
$3,000 each six months from June 15 1918 to Dec. 15 1923 incl. and $4,000 
each six months from June 15 1924 to Dec. 15 1927, incl. Certified check 
for 3% of bonds offered required. 

TODD COUNTY (P. O. Elkton), Ky.—BOND ELECTION .—Local 
newspaper dispatches state that an election will be held April 11 to vote on 
the question of issuing $190,000 pike-construction bonds. 

TOLEDO INDEPENDENT SCHOOL DISTRICT (P. O. Toledo), 
Tama County, lowa.—BOND OFFERING .—Adaditional information is at 
hand relative to the offering on Feb. 2 of the $75,000 coup. tax-free building 
bonds at not exceeding 5% int. (V. 98, p. 326. Proposals for these 
bonds will be received until 1 p. m. on that day by Charles Benesh, Pres. 
Board of Directors. Denom. to be mutually sree upon. Date April 1 
1914. Int. A. & O. at First Nat. Bank, Toledo, or at place to woo 
chaser. Certified check for $500, payable to above, required. Official 
circular states that there is no litigation pending or contemplated regarding 

nded 





this issue and that no previous bonds have been contested. No 

debt. Assessed val., $2,004,267; true val., approx., $5,000,000. 
TROY, N. Y.—BOND OFFERING.—Proposals will be received until 

10 a. m. Feb. 9 by W. H. Dennin, City Comptroller, for $100,000 5% 

exempt certificates of indebtedness or revenue bonds. Denom. $25,000. 

Date Feb. 9 1914. Due Oct. 9 1914. _Certitied check for 1% of bonds, 


payable to the “City of Troy,” required. Bonds to be delivered and paid 
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for within 5 days from time of award. Purchaser to pay accrued int. Official 

circular states that the city has never defaulted on any of its obligatious. 
TRENTON, N. J.—BOND SALE.—On Jan. 28 $40,400 4% 7oGL0-vr. 

sewer refunding bonds were awarded to Kissel, Kinnicutt & Co., N. Y., 

at 102.14—a basis of about 4.235% Other bids were: 

Rhoades & Co., N. Y------ 102.0669 | Irving Nat. Bank, N. Y_---_101 


70 
Blodget & Co., N. Y----.-102.035 


| Harris, Forbes & Co., N. Y_101.592 
. W. Pressprich & Co.,N.Y.102.03 Lee, Higginson & Co., N.Y_-101.556 
. M. Grant & Co., N. Y__191.87 James R. Magoffin, N. Y...101.29 
. W. Halsey & Co., N Y_101.847 | Remick, Hodges & Co., N .Y.101.093 
Roebling, Trenton_101.75 |A.B. Leach & Co., N. Y_--101.077 
. H. Venner & Co., N. Y_101.71 
Date Feb. 23 1914. Int. semi-annual. 


TRUMBULL COUNTY (P. O. Warren), Ohio.—BOND SALE.—On 
Jan. 26 the $16,000 5% 3-yr. (aver.) coup. road bonds (V. 98, p. 326) were 
awarded, reports state, to the Western Reserve Nat. Bank of Warren for 
$16,045—equal to 100.281. 

TUNICA COUNTY (P. O. Tunica), Miss—BONDS VOTED.—The 
proposition to issue the $20,000 agricultural high-school bonds (V. 97, 
Pp. 1924) carried, reports state, at the election held Jan. 23. 

TUSTIN SCHOOL DISTRICT, Orange County, Calif.—BOND 
SALE.—Reports state that the $50.000 5% school bonds offered without 
success on Aug. 6 (V. 97, p. 1924) have been purchased by Wm. R. Staats 
Co. of San Francisco. Denom. $2,000. Due $2,000 yearly from 1915 to 
1939 inclusive. 

UNION COUNTY (P. O. Marysville), Ohio.—BONDS AWARDED 
IN PART .—The Commercial Savings Bank of Marysville has purchased 
$15,000 5% 2-year flood-emergency bonds at par and int. Denom. $500. 
Date July 21913. Int.J.&J. These bonds are part of the $45,500 unsold 
portion of the $51,000 offered without success on Dec. 27 (V. 98, p. 88). 

UNIVERSITY PLACE, Lancaster County, Neb.—NO ACTION YET 
TAKEN .—The City Clerk advises us that up to Jan. 26 no date had been 
set Re offering of the $6,000 5% city-hall bonds voted Oct. 3 (V. 97, 
p. 1é ). 

VIGO COUNTY (P. O. Terre Haute), Ind.—BOND OFFERING .— 
Proposals will be received until 10 a.m. to-day (Jan. 31) by Thos. J. Dailey, 
Oo. Treas., for $3,000 4%% A. J. Lambert et al. road impt. bonds. De- 
nom. $150. Date Nov. 22 1913. Int. M. & N. Due $150 each six 
months from May 15 1915 to Nov 15 1924 incl. 

WAKE COUNTY (P. O. Raleigh,) No. Caro.— BOND OFFERING .— 
Further details are at hand relative to the offering on Mar. 2 of the $225,000 
(not $224,000, as first reported) 5% 30-yr. coup. court-house, jail and 
county-home bonds (V. 98, p. 255). Proposals for these bonds will be re- 
ceived until 12 m. on that day by John A. Mills, Chairman Bd. of Co. 
Commrs. Denom. $1,000. Int.A.&O. Cert. check for $5,000 required. 

WALKER, Livingston Parish, La.—BOND OFFERING .—Bids will be 
opened on Feb. 7 for the 5% drainage-canal bonds authorized by the 
Council on Nov. 8 (V. 97, p. 1529). Denom. $500. Date Feb. 10 1914. 
Interest ann. on Feb. 10. Due in not exceeding 10 years, subject to call 
part yearly. L.E. Watson is Village Treasurer. 

WALLACE COUNTY (P. O. Sharon Springs), Kans.—BOND ELEC- 
TION .— Reports state that an election will be held Feb. 24 to vote on the 
question of issuing $30,000 court-house-construction bonds. 

WARREN COUNTY (P. O. Williamsport), Ind.—BOND OFFERING. 
—Proposals will be received until 1 p.m. Feb. 3 by Ernest Grey, Co. Treas., 
for the following 44% coup. tax-free gravel road bonds: 
$4,620 Lawrence L. Wilson, Liberty Twp. bonds. Denom. $231. 

8,200 Albert Cronkhite, Steuben Twp. bonds. Denom. $410. 

Date Jan. 5 1914. Int. M.& N. Due one bond of each issue each six 

months from May 15 1915 to Nov. 15 1924 incl. 


WARREN COUNTY (P. O. Bowling Green), Ky.—BOND ELEC- 
TION .—The election to vote on the question of issuing the good-roads 
bonds (V.98 p. 255) will be held March 25, it is reported. 

WASCO COUNTY SCHOOL DISTRICT NO. 12, Ore.—BOND 
OFFERING .—Further details are at hand relative to the offering on Mar. 4 
of the $100,000 10-20-year (opt.) high-school-building bonds (V. 98, p. 326) 
Proposals for these bonds will be received until 5 p.m. on that day by Mrs. 
Maude Eddon, Clerk of Board of Directors (P. O. The Dalles). Denom. 
$1,000. Date Mar. 4 1914. Int. M. & S. at office of County Treasurer 
or at fiscal agency of State of Oregon in N. Y. City. Certified check for 
1% of bonds, payable to above Clerk, required. Bonded debt, $20,000. 
No floating debt. Assessed valuation, $5,328,049. 

WASHINGTON COUNTY (P. O. Salem), Ind.—BOND SALE.—On 
Jan. 24 the $4,580 444% gravel-road bonds (V. 98, p. 326) were awarded 
to the Farmers’ State Bank, Salem, for $4,620—equal to 100.873. other 
bids were: 

Bank of Salem, Salem____$4,618 93! Breed, Elliott & Harrison, 
Fletcher-Am. Nat. Bk.,Ind. 4,618 75 INGIANANONS .....1<< cael 
J.F.Wi'd & Co., Indianap. 4,610 00| Miller & Co., Indianapolis_ 4,6 

Denom. $229. Date Jan. 5 1914. Int. M.& N 

WASHINGTON COUNTY (P. O. Jonesboro), Tenn.—BOND ELEC- 
TION .—An election will be held Feb. 25, it is stated, to submit to a vote 
the question of issuing $415,000 road bonds. 

WASHINGTON SCHOOL TOWNSHIP (P. O. Spencer), Owen 
County, Ind.—BOND OFFERING.—Proposals will be received until 
10 a. m. Feb. 20 by Elisha M. Allen, Twp. Trustee, for $14,800 44% % 
joint graded high-school-constr. bonds. Dene. (1) $632, (23) $616. 
Date Feb. 20 1914. Int. J. & J. Due $632 Jan. 1 1916 and $616 each 
six months from July 1 1916 to July 1 1927 incl. 

WAYCROSS, Ware County, Ga.—BOND SALE.—John W. Dickey 
of Augusta was awarded on Dec. 29 an issue of $11,000 5% fire-department 
bonds. Denom. $1,000. Date July 11912. Int. J. & J. Due $1,000 
yearly Jan. 1 from 1917 to 1927 inclusive. 

WAYNE TOWNSHIP (P. O. Grass Creek), Fulton County, Ind.— 
BOND OFFERING .—Proposals will be received until 1 p. m. Feb. 14 by 
Emery O. Weeks, ae Trustee, for $20,000 5% Districts Nos. 9 and 11 
school-impt. bonds. Jenom. (28) $500, (15) $400. Date Feb. 14 1914. 
Int. J.& J. Due $500 on July 1 and $900 on Jan. 1 beginning July 1 1915. 

WEATHERFORD, Parker County, Tex.—BONDS AWARDED IN 
PART .—Of the $4,000 5°% 20-40-vyear (opt.) sewer-ext. bonds offered in 
December (V. 97, p. 1767), $2,000 has been sold to J.T. Cotton of Weather- 
ford. Denom. $1,000. Date Aug. 1 1913. Interest F. & A. 

WELLSBURG, Brooke County, W. Va.—BONDS VOTED.—The 
questions of issuing the $15,000 water-system-impt. and $1,000 fire-depart- 
ment-impt. bonds (V. 97, p. 1767) carried, reports state, at the election 
held Jan. 15. 

WESTFIELD SCHOOL DISTRICT (P. O. Westfield), Hampden 
County, Mass.—BONDS TO BE OFFERED SHORTLY .—tThe $50,000 
school-building bonds voted Dec. 2 (V.97, p. 1681) will probably be offered 
for sale Mar. 1 Int. rate not to exceed 44%. Due $30,000 1929 and 
$20,000 1934. 

WETZELL COUNTY (P. O. Jacksonburg), W. Va.—BOND OFFER- 
ING.—Further details are at hand relative to the offering on Feb. 20 of 
the $150,000 (not $50,000, as first reported) 6% 10-30-yr. (opt.) gold coup. 
Grant Dist. road constr. bonds (V. 98, P: 255). Proposals for these bonds 
will be received on that day by L. E. Lantz, Sec. Bd. of Road Commrs. 
Auth. vote of 515 to 263 at an election held July 15 1913. Denom. $100, 
$500 and $1,000. Date Dec. 11913. Int. J. & D. at office of Co. Clerk. 
Cert. check for 5% of bid, payable to Co. Sheriff, required. Official circu- 
lar states that there is no controversy or litigation pending or threatened 
affecting the corporate existence or boundaries of said district or the validity 
of these bonds. This district bas no indebtedness. Assess. val. 1912 
(district), $11,354,010. 
=@ WHARTON COUNTY (P. O. Wharton), Tex.—BOND ELECTION .— 
An election will be held March 5 to vote on the proposition to issue $100,000 
574i road and bridge bonds. - 
gw NO BONDS VOTED.—We are advised by the Co. Judge that the reports 
stating that the issuance of $250,000 road Dist. No. 1 bonds was voted 
in November (V. 97, p. 1610) are erroneous. 
® BONDS NOT YET SOLD .—Up to Jan. 24 no sale had been made of the 
$300,000 5% road Dist. No.1 road bonds offered without success on Mar.'11 
1913 (V. 96, p. 894). 
™ WHITMAN COUNTY (P. O. Colfax), Wash.—BIDS REJECTED.— 
It is stated that all bids received for a loan of $75,000, for which bids were 
received on Jan. 19, were rejected. 
® WILLOUGHBY, Lake County, Ohio.—BOND OFFERING.—Pro 
posals will be received until 12 m. Feb. 27 by C. C. Jenkins, Village Clerk 


Owzne 























Denom. $500. Date 
Due $500 each six months from Sept. 1 1917 
to Sept. 1 1921 incl. Bonds to be delivered and paid for within 10 days 
after time of award. Certified check on a bank in Lake County for 10% 
of bonds bid for, payable to the Village Treasurer, required. Purchaser 
to pay accrued interest. 

WILMINGTON, Newcastle County, Dela.—BONDS TO BE OFFERED 
SHORTLY .—Reports state that the Finance Committee will shortly offer 
for sale $150,000 street-improvement bonds. 


* WILMINGTON, New Hanover County, No. Caro.—BOND ELEC- 
TION .—An election will be held Mar. 24 to submit to a vote the question 
of issuing $200,000 municipal dock and wharf bonds. It was first decided 
to hold an election Mar. 5 to vote on the issuance of $150,000 bonds (V. 98, 
p. 326), but City Attorney E. K. Bryan on Jan. 23 ruled that the bond issue 
would not be valid unless for $290,000, the full amount specified in the Act 
authorizing the same. 


WOOD COUNTY (P. O. Bowling Green), Ohio.—BOND OFFERING. 
—Proposals will be received until 1 p. m. Feb. 16 by C. E. Stinebaugh, 
County Auditor, for $50,000 5% coup. Andrew Hanely, James W. Turley 
and W. F. Spilker stone-road-improvement bonds. Denom. $1,000. 
Date Mar. 2 1914. Int. M. & 8S. at the County Treasurer's office. Due 
$5,000 each six months from Sept. 1 1914 to Mar. 1 1919’ ncl. Bidders are 
required to deposit a certified check of $1,000 payable by a Bowling Green 
bank. 

A similar issue of bonds was reported sold to a local bank on Nov. 14 
(V. 97, p. 1530) 


WOOD COUNTY (P. O. Parkersburg), W. Va.—BOND ELECTION 
PROPOSED.—According to newspaper dispatches, an election will be held 
in the near future to vote on the question of issuing $120,000 Williams 
District road bonds. 


WORCESTER, Mass.—TEMPORARY LOAN.—On Jan. 27 a loan of 
$200,000 dated Jan. 28 1914 and maturing Oct. 16 1914 was negotiated 
with Blake Bros. & Co. of Boston at 3.57% discount plus $1.40 premium. 
This loan is tax-exempt. Other bidders were: 

Curtis & Sanger, Boston__---- 3.59% |F.S. Moseley & Co., Boston__3.67% 
Estabrook & Co., Boston__-_ 3.61% | plus $1 95 premium 

YAKIMA COUNTY (P. O. North Yakima), Wash.—3BOND SALE.— 
On Jan. 21 about $18,000 Drainage Districts Nos. 19 and 20 bonds were 
awarded, reports state, to the New First Nat. Bank of Columbus at 95 
for 7s. Due 15 years,subject to call at any interest period. 

YVALOBUSHA COUNTY, Miss.—BONDS OFFERED BY BANKERS.— 
The Bank of Commerce & Trust Co. of Memphis is offering to investors 
$40,090 6° Supervisors’ District No. 2 road tax-free bonds. Denom. $590. 
Date Jan.11914. Int. J.& J.inN. Y. City. Due $4,000 yriv. Jan. 1924 
to 1933 incl. District has no other debt. Assessed val., $968,077. Real 
value (est.), $2,000,000. 

YANKTON, Yankton County, So. Dak.—BONDS REFUSED .— 
Local newspaper reports state that McCoy & Co. of Chicago have refused 
to accept the $360,000 5% water-works bonds awarded to them at par and 
interest on Dec. 29 (V. 98, p. 180). 

YOUNGSTOWN, Ohio.—BOND OFFERING.—Proposals will be re- 
ceived until 2 p. m. Feb. 23 by Dan J. Jones, City Aud., for the following 
5% coup. or reg. bonds: 
$250,000 water-works-ext. 

1917 to 1941 incl. 
5,000 West Ave. bridge bonds. 
Oct. 1 1916. 

2,000 cross-walk and intersection bonds. 
6,550 Shehy St. paving bonds. 
to 1919 inclusive. 

605 Kennywood Court paving bonds. 
from 1915 to 1919 inclusive. 
5,800 Willis Ave. paving bonds. 
1915 to 1919 inclusive. 
6,860 Buckeye St. paving bonds. 
1915 to 1919 inclusive. 
231 Lakeview Ave. paving bonds. 
860 Alpine St. sewer bonds. 
to 1919 inclusive. 
8,470 Glenwood Ave. District sewer bonds. 
Oct. 1 from 1915 to 1919 inclusive. 

Date Mar. 2 1914. Int. M. & S. at office of Sinking Fund Trustees, 
except water-works bonds, in N. Y. exchange. Cert. check for 2% of 
each block of bonds bid for, payable to City Aud., required. Purchaser to 
take bonds not later than Mar. 2. Separate bids must be made for each 
block. 

BOND SALE.—The following bids were received for the fifteen issuesjof 
5% bonds, ageregating $388,295, offered on Jan. 26 (V. 98, p. 89), the suc- 
cessful tenders being marked with an asterisk (*): 


for $4,500 5%% cemetery-improvement bonds. 
Feb. 11914. Int. F.& A. 


bonds. Due $10,000 yearly on Oct. 1 from 


Due $2,000 Oct. 1 1915 and $3,000 


Due Oct. 1 1916. 
Due $1,310 yearly on Oct. 1 from 1915 


Due $121 yearly on Oct.§ 
Due $1,160 yearly on Oct. 1 from 
Due $1,372 yearly on Oct. 1 from 


Due Oet. 1 1915. 


Due $172 yearly on Oct. 1 from 1915 


Due $1,694 yearlyjon 


$200,000 $77,000 »3z,000 $23,500 
Water- © Street- City's Fire-, 
Extension. Opening. Portion. Dept. 
Seasongood & Mayer, Cin_-$211,127 00 $77,139 00 $32,738 00 §24,023,00 
Weil, Roth & Co., Cin__-. 211,211 00 77,531 00 82,857 00 24,131 00 
Spitzer, Rorick & Co., Tol. 210,146 00 77,302 75 32,685 00 24,003 00 
Hayden, Miller & Co., Clev. 211,560 00 77,482 50 32,83200 24,101 60 
Harris, Forbes & Co., N. Y. 210,182 00 77,011 50 32,709 76 24,021 23 
New First Nat. Bk., Col___ 210,920 00 75,46500 32,16640 23,619 85 


Atlas Nat. Bank, Cincinnati 205,900 00 
Melion Nat. Bk., Pittsb... 209,265 00 
Davies-BRertram Co., Cim.-. ....-. 
Hoehler, Cummings & Pru- 


76,507 00 
76,668 75 
76,321 00 


honor 


*78 205 50 
76,792 50 
77,580 00 
76,716 75 


Wm.R.Compton&Co.,St.L.*213,060 60 
Estabrook & Co., Boston... 208,580 00 
Blodget & Co., Boston___. 211,560 00 
R. L. Day & Co., Boston... 208,378 00 


5 
torte 


3, 

4 
4 ¢ 3,939 22 
A.W.Pressprich&Co.,N.Y. 209,378 00 77,167 50 } 1,014 65 
Sidney Spitzer & Co., Tol__ 210.747 00 77,317 50 32,668 80 3,977 50 
Fifth-Third Nat. Bk., Cin. 210,12000 77,175 00 32,652 80 3,946 50 
Prov. 8S. B. & Tr. Co., Cin. 209,900 00 77,100 00 32,707 20 24,009;95 
Mayer, Deppe& Walter,Cin. 209,400 00 77,077 50 32,488 40 23,859/55 
Otis & Co., Cleveland____. 209,78000 77.100 00 32,682 00 24,001 00 
Tillotson& WolcottCo.,Clev. 207,060 00 76,522 50 32,483 20 23,850 15 


Field, Longstreth & Richards 


and Stacey & Braun, Cin.*210,320 00 77'!37 50 32,748 80 23,991 15 
$5,000 $4,500 $2,500 $1,300 $1,000 $1,000 
Cily’s City’s Cily’s Rice Plum Salt 

Portion. Portion. Portion. Ave. Street. Street. 

Seasongood& Mayer,Cin.$5,015 00 $4,512 00 eae sr se aun 

Weil, Roth & Co., Cin__ 5,022 00 4,525 00 koae eine sis tos innit 

Spitzer, Rorick&Co.,Tol.*5,028 00 4,517 50 $2,501 ait ieee wo 

New First Nat. Bk., Col. 5,016 50 4,510 10 ean seae en ee owue 
A. W.-Pressprich & Co., 

i fe 5,000 00 4,50000 2,500 $1,300 $1,000 $1,000 

SidneySpitzer&Co.,Tol. 5,005 75 4,507 65 tee vette that steai an 

Fifth-ThirdNat.Bk.,Cin. 5,016 00 4,511 52 *2,502 *1,301 *1,001 *1,001 


Mayer, Deppe & Walter, 


JE oc icaennd 5,023 50 *4,582 75 «...- oe oe tithe 
Field, Longstreth & Rich- 

ards and Stacey & - 

Braun, Cincinnati_-__€5,025 00 ¥4,531 05 3@ ---- scaa a 
‘’ @ RE . $1,920 $10.8/5 $1,150 $1,650 $24,900 , 

Hogue Chicago Side- Pearl Brier 
Sl. Ave. walk. St. Hill. = 

Seasongood & Mayer, Cin... --.-. $10,906.00 —- _-- 


.--- $24,970 00 


Weil, Roth & Co., Cin__-_--- 


scce Ueno UO 
Spitzer, Rorick & Co., Toledo 5 
N.Y 


asae 1Guen 40 


Harris, Forbes & Co., } -c.xese 20,080 SD <3 ee Fl! 
A. W. Pressprich & Co., N.Y_$1,920 10,875 00 $1,150 $1,650 24,900 00 
Sidney Spitzer & Co., Toledo. -... 10,908 75 sete as-- 20,027 0O 
Fifth-Third Nat. Bank, Cin__*1,921 10,906 00 *1,151 *1,651 24,975 00 
Mayer, Deppe & Walter, Cin. -..-. 10,938286 -—---- ---- 20,041 83 
Otis & Co., Cleveland. -__-_--- Sea 8 lh --- *25.120 00 
Tillotson & Wolcott Co.,Clev. .... 10,90653 -... ---- 24,972 21 


Field. Longstreth & Richards 


and Stacey & Braun, Cin...” 10,928 00 _...%__..¥ 25,040 00 


ZANESVILLE SCHOOL DISTRICT (P. O. Zanesville), sm uskingum 
County, Ohio.—BOND SALE.—On Jan. 24 the’ $63,000 5%* 23 2-5-year 
(aver.) coup. site-purchase and building bonds (V ‘98, p. 180) were awarded 








_ALe 


to Seasongood & Mayer of Cincinnati for $66,195 (105. 071 and int.) 
Other bids were: 

©. E. Denison, Cleveland_$66,157 60 
A. E. Aub & Co., Cin — 66,156 30 
N. Y. Life Ins. Co., oe 66,078 81| Field, Longstreth & Rich- 
Weil, Roth & Co., Cin 65,961 00) ards, Cincinnati... 65,388 00 
Fifth-Third Nat. Bank, | Hoehler & Cummings, Tol. 65,376 25 

Cincinnati 65,935 80| Breed, Elliott & Harrison, 





———as.2» 











Provident Savings Bank & 
Trust Co., Cincinnati_ "$65, 388 10 





Hayden, Miller&Co.,Clev. 65,614 00|_  C a) | -- 65,362 50 
Spitzer, Rorick & Co., Tol. 65,573 50| Western German Bk., Cin. 65,050 00 
Sidney Spitzer & Co., Tol. 65,564 50|/E.H. Rollins & Sons, "Chi_ 64,921 50 


Davies-Bertram Co., Cin. 
Tillotson & Wolcott Co., 
Cleveland 


65,434 00) Amer.Tr.& Sav.Co. Zanes. 64,905 00 
New First Nat. ‘Bank, 

65,412 90 OMNES oo coda cane 63,762 30 

a 


Canada, its Provinces and Municipalities. 
ATHABASCA, Alta.—DEBENTURE OFFERING.—The Municipal 
Clerk is offering for sale $85,000 7% water-works-plant-ext. debenture 
authorized by a vote of 43 to 5atan election held Jan. 12. Due Jan. 16°29 
BARRIE, Ont.—DEBENTURES DEFEATED.—The. question of 
issuing $30,000 Barrie Collegiate Institute building completion debentures 


(V. 97, p. 1768) was defeated at a recent election. 

BEACONSFIELD, Que.—BONDS AWARDED IN PART.—Of the 
$85,000 5% 30-year road debentures voted in November (V. 97, p. 1681). 
$50,000 was awarded on Dec. 6 to Chas. Meredith & Co., Ltd., of Montreal 


at 86. Denom. $1,000. Date Nov. 11913. Interest M. & N 
BROCKVILLE, Ont.—PRICE PAID FOR DEBENTURES.- 

state that the price paid for the $33,000 5% water and light debentures 

recently sold to A. E. Ames & Co. of Toronto (V. 98, p. 327) was 98. 

CLIFFORD, Ont.—DEBENTURES NOT SOLD.—No sale has been 
made of the $19,000 514% 30-annual-installment debentures offered in 
December (V. 97, p. 1768). 

COCHRANE, Ont.—DEBENTURES AWARDEDIN PART.—Reports 
state that C. H. Burgess & Co. of Toronto, who had an option on $15,000 
debentures, have taken up one-half of the issue. 

COLCHESTER, North Township, Ont.—DEBENTURE SALE.— 
A block of $8,500 5% 30-installment debentures has, it is stated, been sold 
to A. E. Ames & Co. of Toronto. 

ESQUIMAULT, B. C.—DEBENTURES OFFERED BY BANKERS 
The Eastern Securities Co., Ltd., of Montreal is offering to investors 
$100,000 5% 


—Reports 


sewer debentures Int. semi- ann. at Montreal, Toronto, 
N. Y. and London (Eng.). Due July 1 1963. Debenture debt, including 
this issue, $127,500. Assessed valuation, $5,500,000 


HANOVER, Ont.—PURCHASER OF DEBENTURES.—Reoprts state 
that the purchaser of the $53,500 6% debentures recently disposed of 
(V. 98, p. 90) was Brent, Noxon & Co. of Toronto. 

MEDICINE HAT, Alta.—DEBENTURE SALE.—Reports state that 
Wood, Gundy & Co. of Toronto purchased on Jan. 15 an issue of $500,000 
debentures at 85. 

MINNEDOSA, Man.—DEBENTURE OFFERING. —Proposals will be 
received until 6 p.m. Mar. 4 by G. T. Turley, Town Clerk, for $8,000 69 
local-impt. debentures. Duein 20ann. installme nts beginning Mar. 1 1915 
& MONTMARTE, Sask.—DEBENTURE SALE.—The $1,500 6% 15 a 
installment debentures rec ently offered by this place were aw arded on Dec. 2 
to W. L. McKinnon & Co. of Toronto at 83. Date Dec. 2 1913. 
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OUTREMONT, Que.—DEBENTURE OFFERING.—Proposals will be 


received until 6 p. m. Mar. 4 by E. T. Sampson, Sec. -Treas., 
local-impt. debentures voted April 7 


000 4%% 


Int. M. & N Due Nov. 


was offered without success (V. 
RENFREW, Ont. —DEBENTURES 


the $10,000 6% A 


$60,000 5% coup. 
(V. 97, p. 613) 
Toronto. 


to newspaper reports, 
awarded to A. E. 


Savings Bank & 


: market-square-purchase debentures 
carried at an election held Nov. 

RICHOT (Rural Municipality), 
highway-impt. 


have been purchased by the Dominion Securities Corp. of 
Due in 30 annual installments. 


SANDWICH TOWNSHIP, Ont.—DEBENTURE 
$8,000 5% 
Ames & Co. 

SASKATOON, Sask.—DEBENTURES 
Financial Post of Canada”’ 
Trust Co. 


for the $500,- 
1913. Denom. $1,000. 

On June 11 1913 $300,000 of this issue 
97, p. 136). 


1 1955. 


} VOTED.—The question of issuing 
ebe C¥. 7%, DB. IG2i) 
28 by a majority of 146. . 
Man.—DEBENTURE SALE.—The 
debentures voted during August 1913 





— SALE .—According 
30-installment debentures have been 
of Toronto. 


AWARDED IN PART.—‘‘The 
of Jan. 24 states that up to Jan. 6 the Provident 
of Cincinnati, Ohio, had taken up $750,000 


Saskatoon debentures, laeving a balance of $168,145 to be taken up before 


March 14 next. 


SHERBROOKE, Que.—DEBEN''URE SALE.—Dispatches state that 


the Dominion Securities Corp., 


debentures at 98.50. 


SHOAL LAKE, Man.—DEBENTURE 


received until 6 p. m. 


1914. 


Mar. 1 by Frank Dobbs, Sec.-" 
electric-light and $4,000 6% local-impt. 
Due in 20 annual installments of principal and interest. 


Ltd., of Montreal has purchased $300,000 


) OFFERING.—Proposals will be 
Treas., for $15,000 5% 


coup. debentures. Date April 1 


SMITH FALLS, Ont.—DEBENTURE OFFERING.—Proposals will be 


received until 5 p. 
lowing debentures: 
$47,149 54% 


m. Feb. 


2 by James A. Lewis, Town Clerk, for the fol- 


% 30- installment trunk-sew “ ee ntures, offered without suc- 
cess as 5s on Dec. 23 (V. 


wd 
257). 


8, p. 


32,300 544% 20-installment local- Ai MRE aE. debentures. 


7,000 5% 


20-installment local-improvement debentures. 
SOURIS, Man.—DEBENTURE 


SALE.—On Jan. 19 the $7,000 20-in- 


stallment (dated Dec. 31 1913) and $53,374 82 30-year (date June 5 1913) 
644% debentures (V. 98, p. 257) were awarded to Wood, Gundy & Co. of 
Toronto for $58,955 (97.653) and int. Other bids were: 
Merchants’ Bank, Souris_-/{*98.15 |C.H.Burgess& Co.,Toronto. 93.262 
| 95 |W. A. Mackenzie & Co., 
A. E. Ames & Co., Toronto. 97.005} Toronto __............-. 93.101 
Terry, Briggs & Slayton, IG. A. Stimson & Co., To- 
ee go ipa ts eg 94 1 Ree ees 90 
* This bid was with a 30-day option clause. 
SUDBURY, Ont.—DEBENTURE SALE.—Reports state that A. E. 
Ames & Co. of Toronto have purchased $66,000 debentures issued for 


various purposes 
age systems. ° 
V. 98, p. 181. 


, including power house, fire hall, 
The sale of $22,000 of these debentures was reported in 


electric-light and sewer- 


WINDSOR SEPARATE SCHOOL DISTRICT (P. O. Windsor), Ont. 


—DEBENTURE 
by \ 


Toronto have, 


SALE.—The $32,000 6% 
tures offered without success on Dec. 
V. A. Mackenzie & Co. 
WOODSTOCK, Ont.—DEBENTURE SALE.—A. E. 
it is reported, 
issued for various purposes and maturing from 1914 to 1954. 


20-annual-installment deben- 


! 22 (V. 98, p. 90) have been purchased 
of Toronto. 

Ames & Co. of 

purchased $53,000 414% and 5% debentures 








NEW LOANS. 





MISCELLANEOUS. 


MISCELLANEOUS. 





$141,830.85 
CITY OF MINNEAPOLIS 


Special Certificates of 
Indebtedness. 


BLODGET & CO. 


BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NE 7 YORK 


STATE, CITY & RAILROAD BONDS 





Notice is hereby given that the Committee on 
Ways and Means of the City Council of the City 
of Minneapolis, Minnesota, will on TUESDAY, 
FEBRUARY 10TH, 1914, at 2:00 o'clock p. m. 
at the office of the undersigned, receive bids for 
the whole or any part of $141,830.85 Special 
Certificates of Indebtedness. 

The Special Certificates of Indebtedness being 
offered on that date consist of ten separate issues, 
as follows: One issue amounting to $7,374.00, one 
of $6,107.00, one of $89,781.85, one of $4,379.00, 
one of $2,861.00, one of $2,201.00, one of $12,- 
377.00, one vf $6, 461.00, one of $4,552.00 and 
one of $5,737. 


Boiger, Mosser& Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks. 


Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., 


CHICAGO 





All to be jated March 2, 1914, and each issue 
to become due and payable one-twentieth on 
March 2, 1915, and one twentieth each and every 
year thereafter to and including March 2, 1934. 

No bid will be entertained for any of these Cer- 
tificates for a sum less than the par value of same 
and accrued interest to date of delivery, and the 
rate of interest must be bid by the purchaser and 
must not be in excess of Five (5%) per cent per 
annum, payable annually. 

The right to reject any or all bids is hereby re- 
served. 

A certified check for Two (2%) per cent of the 
par value of the certificates bid for, made to 
©. A. Bloomquist, City Treasurer, must accom- 
pany each bid. 

Circular containing full particulars 
mailed on application. 

DAN C. 
City 


Minneapolis, Minnesota. 


will 


BROWN, 
Comptroller. 


be 


$100,000 os 


F. WM. KRAFT 


LAWYER, 
Specializing in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 








City of Hartford, Connecticut| secs 
41-2% BONDS 


Sealed proposals will be received at the Charter 


BIRMINGHAM 
parienet 





OTTo MaRx & Co. 


Birmingham Ala. 


Bonds 














Qak National Bank, until NOON, TUESDAY, SOUTHERN SECURITIES 
FEBRUARY 17, 1914, for North East School 4 
District Bonds amounting to $100,000, dated Fractions Municipals 
March Ist, 1914, and maturing March Ist, 1944. todustrials State 
Principal and interest at the rate of 414% per Inquirtes Solicited. 
a ; sie 1“ 
for further information address 
WALTER G. CAMP, Chairman, anna _- BUFFALO aide 
North East School District. BONDS 
--- nn of the 
_NEW ORLEANS international Railway System 
WADSWORTH & WRIGHT. aoe 


Members of New York Stock Exchange 
3 WALL STREET NEW YORE 


Direct Correspondents in New Orleans 





$14 Ellicott Square, 


Local Securities 


TELLER & EVERS 





Buffalo, N. Y. 


1914 ISSUE 


READY MARCH 15 


THE FINANCIAL REVIEW 


320 PAGES 


ISSUED ANNUALLY BY THE 


Commercial & Financial Chronicle 


This well-known year book of Finan- 
cial Facts and Information is issued 
annually in March. 

The Review is handsomely bound and 
contains nearly 300 pages of the size of 
The Chronicle. It furnishes a com- 
plete record of financial and industrial 
events and markets for the year 1913, 
with extensive statistics regarding crop, 
and other productions, foreign commerce, 
output of the precious metals, stock and 
bond prices—all for a long term of 
years. 


TERMS. 
Price of the Review, bound in cloth.-.-$2.26 


Parties desiring ten or more copies can 
have their names stamped on the covers, 
in gilt, without extra charge. 


Commercial & Financial Chronicle 
138 Front Street, New York. 





NOW READY; 
BAND BOOK OF SECURITIES 
192 Pages 
Income—Prices—Dividends 


for a series of years 
to Jan. 1 





COMMERCIAL & FINANCIAL CHRONICL 
138 Prent St., New York 














JAN. 31 1914.] 
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Sxust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
GAPITAL, $1,009,000 SURPLUS, $2,000, call 
Safe Deposit Vaults 

Authorized to act as Executor, and to rece we | 
and hold money or property in trust or on deposit | 
from Courts of Law or Equity Executors, Adminis- | 
¢rators, Assignees, Guardians, Trustees, Corpora- | 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
Interest Allowed on Deposits Subject to Check 

OFPICERS 
JAMES R. HOOPER, President 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE 
GEORGE WIGGL i SWOR T li, Vice-Pres. 
DAViD R. WHITNEY, Vice-Pres. 
FRED'K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E.NOTT, Mer. Safe Dep. Vault 
BOARD OF DIRECTORS 
William Endicott Jr., 
Arthur Adams 
Walter C. Baylies 
Alfred Bowditch 
8. Parker bremer 
Timothy E. Byrnes 


Vice-Pres. 


Chairman 
Franklin W. Hobbs 
James R. Hooper 
David P. Kimball 
Ernest Lovering 
Theophilus Parsons 


Alexander Cochrane James M. Prendergast 
Philip Dexter Henry H. Proctor 
Francis W .-Fabyan Herbert M. Sears 


William Farnsworth 
Frederick P. Fish 
Frank H. Gage 
Morris Gray 


Lawrence M. Stockton 
Eugene V. R. Thayer 
David R. Whitney 

George Wigglesworth 





Rhode Island Hospital 
Trust Company 


PROVIDENCE, R. |! 


GAPITAL, cuscddccnssccoess 
SURPLUS (EARNED) ------ 


DIRECTORS. 
Robert H. I. Goddard, Edward Holbrook, 
Robert I. Gammell James E. Sullivan, 
Benjamin M. Jackson; 
John R. Freeman, 
- Robert W. Taft, 
Webster Knight, 
‘Stephen O. Edwards; 
._ Frank W. Mattesen, 
s Mu R. H. Ives Goddard Jr. 
Walter R. Callender, Henry D. Sharpe 4 


SERBERT J. WELLS, President. 


, VeP. & Tr. Officer 
CYRUS E. LAPHAM, Asst. Sec’y 
JOHN BE. WILLIAMS, 3, Asst. Seo'y. 


HENR SLAD Seo’ y 
G.A MR ARRINGTON het. Tr. Officer. 
HENRY B. HAGAN, Asst. Seo'y. 





Your St. Louis Inquiry ry 


* Your i inquiry regarding any finan- 
cial or fiduciary matter which can 
be nandled from St. Louis should 
be addressed to us. 

Our six departments offer a com- 
plete trust company service and we 
are especially equipped to handle 
your St. Louis account or to act as 
your agent in St. Louis and the 


Southwest. 


Mississippi Valley Trust Co. 


ST. LOUIS 
Capital, Surplus & Profits, $8,500,000 


| 


| 28 YEARS’ ACTIVE SERVICE 


| State, City & Corporation Financing 
Entire Issues Bought and Sold 


Mercantile Trust & Deposit Go. 


| OF BALTIMORE 


Capital 
Surplus - 


+ 


$1,500,000 
$3,600,000 





Thoroughly organized to exercise all Banking 
and Trust Company functions 


CORRESPONDENT FOR BANKS AND 
TRUST COMPANIES. 


A. H. S, POST President 





Industrial Trust Company 


“Gotten | 


John D. Herklotz Chas. O. Corn “Paul Schwars 
August Schierenberg Frank A. Kimball 4 


Herklotz,” Corn & Co. 





COMMISSION MERCHANTS 
15 William Street New York 
MEMBERS OF 
New York Cc ott »n Exchange 
New Orleans Cotton Exchange 
Associate Mc *mbers ~ rpool Cotton Assn. 
New Yo Produc Exchange 


New York Coffee Exc! yange 


Chicago Board of Trade 


London Commercial Sale Rooms (Coffee Ex.} 
adden & ‘Bro., 


Ge 
COTTON MERCHANTS. 
PHILA DELPHIA, NKW YORK. 
Liverpool Correspondents 
FRE 
ondents: 


ADDI N 








— ACY ae 
I i Mor 


DE RIC ZEREGA & CO 
Bremen Corresn 

Mel 
Havre Corresponds 
SOCIE’ E D'IMPOR 


BROTHERS & CO. 


r ATION E T DE COMMIS'N 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 
82-92 Beaver Street, New York City 


aise PHILADEL icin ee 
ALL LIVE R, TIC N 
es arpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 











Providence, R. I. 
CAPT AL, cusncandvencacastdssensne $3,000,000 | 
3,000,000 


OFFICERS 
Samuel P. Colt, Chairman of the Board 
BH. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
Henry B. Congdon, Secretary 
E. Eugene Chesebro, Asst. Secy. 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John W. Ellis 
Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 
H. Martin Brown R.Livingston Beeckmar 
Chas. C. Harrington Walter S. Ballou 
Louls H. Comstock Albert H. Sayles 
Herbert N. Fenner Seeber Edwards 
J. Milton Payne Henry W. Harvey 
Eben N. Littlefield James M. Pendleton 
Angus McLeod Thomas P. Peckham 
@zra Dixon Everett I. Rogers 


Lyman B. Goff Frank C. Nichols 
Samuel M. Nicholson Erling C. Ostby 
James R. MacColi John S. Holbrook 








| CENTRAL 
‘TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


| Capital, Surplus & Profits $6,000,000 
| Deposits 42,000,000 


Accounts of banks and bankers 
received upon favorable terms 


ate 





Thoroughly equipped to handle all business pes 
taining to banking, and invites the accounts o} 
Sanks, corporations, firms and individuals 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORE 
MEMBERS 
< COTTON EXCHANGE 
STOCK EXCHANGE. 
COFFEE EXCHANGE. 
PRODUCE EXCHANGE 
SANS COTTON EXCHANGEK 
SIATE MEMBERS 
LIVERPOOL C OTTON ASSOCIATION 


wW. R. CRAIG & CO. | 


MEMBERS 
Ah York Stock Exchange 
New York Cotton Exchange 
New Orleans Cotton Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
Associate Members of the Liverpool 


Cotton "cri 
25 BROAD S NEW YORE 
TEL. 5969 BROAD 





‘ROBERT MOORE & co. 


56 Beaver Street, New York, 


ORDERS FOR FUTURE DELIVERY 8 
UTED IN Sade YORK AND IVERP 
BXCHANGE 


GOTTON PURCHASED FOR SPINNERS’ USE 


WILLIAM RAY & CO. 
Successers to 
GEO. COPELAND & G@.; 
COTTON BROKERS. 
48 Cetten Exchange. New Yor. 
Orders fer futuro delivery comtracts cxscuteé 
on the New York and Liverpool Cotton Exchanges. 


ms Dp ‘ iT 

H. ROUNT 
Commission Merchants. 

COTION, GRAIN, PROVIS.ONS and COFFE 

COTTON EFNCHANGE BUILDING, NEW YORB 








T)> 
Pe Ts 


HE & CO., 





1850 1914 


The United States Life 


Insurance Co. 














L. F. DOMM 


NEW 


General Offices, 254 Fourth Avenues 
FINANCE ACCOUNTS OF MANUFACTURERS Axo 


MERCHANTS, DISCOUNT 
CARRY NO GOODS 


Establiehed over 66 Years 





ERICH & C0. 


YORK 


AND GUARANTEE SALES 
FORSOWN ACC )UNT 


IN THE CITY OF NEW YORK, 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.TitleGu.& Tr Co. 
| WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with thisCom- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 





future. Address the Company at its Home Office 


No. 277 Broadway, New York City. 
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Cotton, 


Financial, 





Financial, 








WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


aMERICAN COTTON OF ALL GRADES SUIT 
ABLE TO WANTS OF SPINNERS, 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York | 





E-YERSZ & COMPANY 


roads and Established Corporations. 


Investment. 


- 









Chicago Junction RR. 4s, 1945 
'Consumers’ Pow. Co.(Mich.)5s, 736 
Texas Pow. & Lt. Co. 5s, 1937 
Sierra & San Fran. Pow. Co. 5s, 1949 
Norfolk Southern RR. 5s, 1961 





re 
BANKERS 


Negotiate and Issue Loans for Rail- 


AMES, EMERICH4GCO. 


Buy and sell Bonds suitable for 1111 W. Monroe Street CHICAGO 





134 S. LA SALLE ST. CHICAGO | FINLEY BARRELL&CO. 


NEW YORK—CHICAGO 





Execute Orders for Future Delivery 
COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchang oye Also orders for 
CO 
At the New York Cartes Exchange. 
GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 
COTTON-SEED OIL 

At the New York Produce Exchange. 


“Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 


| 


| 
| 
| 
































HANOVER SQUARE, . 
NEW YORK BANKERS 
COTTON MERCHANTS 105 Sout! Bhs a Street, 
Cc i - 
Liberal Advances Made Cott 
ae Consignments. ee \Municipal, Railroad, Corporation and | ee H. PRINGE & CO. 
a ak.  . Timber Bonds. BANKERS 
Hopkins, Dwight & Co 
COTTON | BOSTON, MASS. 
and } — 
COTTON-SEED OIL. G EO. H. B U R R & co _ 
Room 6&2, Cotton Exchange Building, ial P r — 
NEW YORK. Commercia oe | Members of New York & Boston Stock Exchange 
' i4 Wall Street . - #New/York'| 
2XEHMAN, STERN & CO., Limited, New Orleans 
| 
LEHMAN BROS. Chicago Boston St. Louis | 
Nos. 16-22 William Street, New York, Philadelphia Kansas City 
Members of the Stock, Cotton, Coffee San Francisco | 
and Produce Exchanges, New York. 
Cotens, puaestet on ont above bee an pay “ well a teat 
as ew Urieans, ca,O an oreigo Markets. ¥ 
coin a Siawee . G. SOUDERS & CO. | EMERY, PECK & ROCKWOOD 
Frank B. H (in C dum) 809-812 W j 
Cotton Brokers. —— 500-506 American Trust Bldg. 
COTTON EXCHANGE BUILDING CHICAGO | CHICAGO 
NEW ORLEANS, LA. | 
ORDERS HPReW SURE RELATE ORR” | 'NVESTMENT BONDS | 
AND LIVERPOOL MARKETS. INVESTMENT BONDS 
poate CHAS. S. KIDDER & Co. o——nsincaigae 
Financial [Established 1863.] 
ata anna MUNICIPAL BONDS W. T. HATCH & SO 
FIRST NATIONAL BANK SEASONED GAS BONDS NS 
RICHMOND, VIRGINIA ‘in ia tae ‘ ive a ae” AND —_*~ 
Capital and Surplus, $3,000,900 | scion aie _— HICAGO | ies ig — ba - ow Vere 
John B. Purcell, Pres. © Jno. M. Miller Jr., V.-P. = a | NEW YORK STOCK EXCHANGE 
W.M,. Addison, Cashier. | APSE OR 
Correspondence Invited. 14 
Devitt, TREMBLE & Co. New York State 414 
75% Of the Banks in 
Tr i I 
a Teer wee INVESTMENT BONDS | Saeennnsed & Mee 
NATIONAL SAFETY PAPER| | g 
iceamiieiee FIRST “_--° BANK BLDG., 
CHICAGO 
George La Monte & Son PHILADELPHIA DETROIT | 100 Broadway New York 


New Yor! 


36 Nassau St. 








| 
| 
=| + 
| 


THE AMERICAN APPRAISAL Co. 


§5 Liberty St., NEW YORK CITY 


First National Bank Bldg., 
CHICACO., 


4 Hospital St., MONTREAL 


Appraise Industrial and All 
Other Properties for Financial 
Purposes. 

Expert Counsel on Valuation 
ef Physical Properties. 


us. Government Bonds | BANKERS and BROKERS 


| Capital, $500,000 


‘YARD, OTIS & TAYLOR 









and 
Investment Securities 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO. 


Dealers, Not Brokers 


MEMBERS 
NEW YORK STOCK EXCHANGE 
r NEW YORK COTTON EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


—— 





‘oe eee = + aa 





























| 36 Wall Street 


| 













































Michigan Central 

Kansas City Ft. Scott & Memphis Pref 
Canada Southern 

Chicago Indianapolis & Louisville 
Pacific & Atlantic Telegraph 


VICKERS & PHELPS 


__ New York 


| Dominick & Dominick 


Established 1870 
115 BROADWAY 
Bankers and Dealers in 
INVESTMENT SECURITIES 


Members New York Stoek Exchange 


H. T. HOLTZ & CO. 








INVESTMENT ‘DICK BROTHER 
SECURITIES 2 a 
39 SOUTH LA SALLE STREET 30 Broad Street, North American Bldg.. 
CHICAGO NEW YORE PHILADELPHI£ 
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ELECTRIC RAILWAYS AND MOTOR BUSES— 
COMPETITION OR CO-OPERATION. 
Electric street railways in the past year suffered 
from the same depressing influences which affected 
the steam Increasing cost operation, 
especially due to the continually growing demands 


roads. of 
of labor, left on the average a slender margin of sur- 
plus earnings over fixed charges. Massachusetts, 
the home of trolley lines, supported by widely spread 
capital and strong banking interests, could show 
barely more than a handful of companies earning 
the necessary five per cent dividends upon their 
stock to make their bonds eligible for saving bank 
investments, as the law prescribes. The necessity 
of building new trackage and subways under the 
exigent demands of the public, added to rising costs 
all round, imposes a burden of constantly increasing 
fixed charges which makes the prospects of an 
assured reasonable return to the investor for any 
long period ahead anything but bright. Hence 
has arisen the strong protest against the limitation 
of the universal and fixed five-cent fare, including 
transfers. The need of increased revenue for the 
service employed is no less urgent in the case of the 
electric than in the steam railway. 

In this situation it is to be noted that the electric 
railways are facing rivalry from a vigorous com- 
petitor in a new quarter. Within the past three 


or four years, while traction roads have been making 
their terms with the municipalities of great cities, 
the agreements are in danger of not fitting new con- 
ditions of transportation brought about by the 
Municipal schemes for 


advent of the motor bus. 


improving traffic in cities intent on problems crying 
for solution, are complicated afresh by the considera- 
tion whether, after all, the electric street car is not 
likely, to some extent, to be driven off the streets as 
the horse-car was by the trolley. 

Hardly has New York City, as was thought, 
arrived at a satisfactory settlement of its long 
aggravating struggle and fashioned a system in which 
the city became a co-partner, with the option of 
becoming the ultimate owner, of the two great 
transit companies in possession of the field, than 
it has been called on to decide the policy it shall 
adopt in granting street franchises to motor bus 
companies. 

Applications have been made by four companies, 
one of which, the Fifth Avenue Coach Company, is 
already on the ground, while the most ambitious, 
said to be well backed by responsible capitalists, 
asks for traveling rights over twenty-one routes, 
with a total length of seventy-five miles. It pro- 
poses, if it obtains permission, to place immediately 
1,040 coaches on the streets of the city for a five-cent 
zone fare, with an unlimited transfer that would 
allow a passenger to travel from one end of the city 
to the other—thirteen miles—for no more than ten 
cents inclusive. This sudden turn induced New 
York City to examine minutely the experience of 
London and Paris, where the motor bus traffic has 
made gigantic strides and attained such dimensions 
as seriously to divert custom from the street railways 
and subways and diminish their revenue. 





In Lon- 
don, as elsewhere, the steam railroads when they 
found their city and suburban traffic declining from 
the more convenient and cheaper street railways 
or tram car systems, have managed, by prompt 
electrification and reformed operation, to win back’ 
their passengers. The motor bus, however, as the 
New York investigators found, following on the 
report of the Royal Commission on Traffic appointed 
to consider the effects of the motor bus traffic on 
the safety of persons in the streets and the facilities 
of travel—two things inseparable in the municipal 
problem—is, as a matter of fact, the common 
rival of both. The city, therefore, has to determine 
before it drafts the franchises desired whether, or 
how far, motor buses shall be permitted on the streets 
generally in competition with the street railways, 
with which it has formed a quasi-partnership. 

The report of Mr. John A. McCollum, the princi- 
pal assistant of Mr. H. P. Nichols, Chief Engineer 
of the Bureau of Franchises of the City of New York, 
upon the motor bus operation in London, supple- 
ments and brings up to last July the evidence pre- 
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viously given before the Royal Commission. 


Last of noiseless working, absence of odor and fewer 


March there were 2,980 motor buses in the regular 


streets. 


3,190 horse omnibuses and that in November 1912 
the latter had fallen to 376. The London General 
Omnibus Company sold its last horse in October 
1911. In 1912 the London General Omnibus Com- 
pany increased its vehicles fifty-five per cent and 
passengers forty-seven per cent, the totals being 
2,339 and 492,858,934. The average receipts per 
passenger were 2.64 cents. The net profits of the 
motor bus companies, according to the Commission, 
were eight to ten cents per vehicle mile. The operat- 
ing costs were less than fifteen cents per mile, the 
items being as follows: traffic expenses 4.86 cents 
per bus mile; running and maintenance 4.86 cents; tires 
2.64 cents; general expenses 1.26 cents; depreciation 
1 cent; interest on capital .062 cents; total 14.64 
cents per bus mile. The buses make a daily average 
run of 100 miles. Their traffic is on good asphalt 
and well maintained roads in the confines of Greater 
London. On rural roads the operating cost is about 
19 cents per mile. A tax imposed on petrol or 
gasoline draws from the motor bus companies a sum 
of $400,000, which is distributed among the Road 
Boards of the Borough Councils of London and goes 
to defray street improvements and the cost of the 
upkeep of the roads. This road charge averages 
0.22d., or 0.44 cents per bus mile, the tax being 
three cents a gallon. 

Excluding interest, reserve and similar fixed 
charges, on a comparison of the cost of the electric 
tram car in London and the motor bus, the advantage 
is decidedly in favor of the bus, the estimate being 
7.3d. for the motor bus, as against 11.2d. for the 
electric car per mile run. It was calculated that at 
the end of 1912 the 2,882 tram cars of London car- 
ried approximately 2,250,000 passengers, as com- 
pared with 1,850,000 carried in 2,810 motor buses, 
The relative capacity was 78 seats in the electric 
tram cars and 34 in the motor bus. 

A service of three motor omnibuses a minute is 
now a common provision on the principal highways 
in London. 
route worked. The electric tram cars, on their 
side, give an average of eleven of the bigger vehicles 
per street mile. 
is at least two miles an hour less than that of the 
motor bus. 

The rapid growth of the motor bus traffic is the 
more significant in that three years ago it was 
scarcely admitted in commercial and engineering 
circles that the motor bus could be a _ profitable 
successful competitor with the electric tram cars. 


astonishingly rapid. Simultaneously, with the im- 
provement of type there has been a reduction in the 


ear mile. The lower running cost, its superior 
mobility and greater frequency of service make the 
motor bus the menacing rival it is to the electric 
street railway. In London 
generally propelled by internal combustion engines 
and petroleum spirit, the exception being 84 buses 
driven by steam. The electric motor bus of the 
storage battery direct-drive type with advantages 


the motor buses are | 


delays on route has its day to come. 
passenger service and they operated over 337 miles of | 


It is almost startling to be reminded that | 
in 1897 there was but one motor omnibus, as against | 


But the com- 
mon advantages of the motor bus possessed by all 
types are those which caused the directors of the 
electric railways of London, after their amalgama- 
tion, to conclude that they had to meet a_ very 
formidable competition. It was this prospect that 
led the Speyer syndicate to acquire the property of 
the London General Omnibus Company and of the 
other omnibus companies then existing. 

The reports that have been described show that 
Europe is far in advance of America in omnibus 
transportation, but it is not yet much known hew 
vigorous a movement has recently started up all 
over the country. A rough census of motor buses 
in the United States accounts for 775 concerns and 
individuals operating 1,500 buses, this equipment 


_meaning an investment of approximately $4,500,000. 


tracks. 


There are ten vehicles per mile of | 


The average speed of the tram car | 


There are already street bus lines in Indianapolis, 
Chicago, Pittsburgh, Huntington (Ohio), Cleveland, 
Kansas City, Schenectady and other cities. Some 
that owe their existence almost to accident, the 
buses being used originally as a mere makeshift or 
temporary substitute for the ordinary trackage ears, 
have been found so useful and profitable that they 
have become part of the established order of things. 
The Brooklyn Rapid Transit Company gained per- 
mission of the Public Service Commission to use a 
bus service to make a connection while one of its 
routes was closed, owing to reconstruction. The 
experience may lead to considerable use for transit 
lines which end abruptly and whose lateral extension 
is restricted by property owners and _ prohibitive 
cost of construction. There are now 16 railway 
companies in the United States using motor buses, 
while others are contemplating using them as auxil- 
iary or subsidiary lines. 

At Philadelphia a new issue has been injected into 
the comprehensive scheme designed for the city’s 
transit reformation. It is now realized that city 
planning for the future should provide for the use 
of motor bus services in residential districts and in 
cross-town streets that need not be burdened with 
Pittsburgh has been found a favorable 
area, and in several instances equipments are being 
doubled to meet the popular demand that has sprung 
up almost over night. In the interurban field the 
impetus is not less marked, places like Albany, New 
York, sending out radiating lines to neighboring 
towns, while the Pennsylvania coal regions, New 


Jersey and New England, are rapidly developing 


‘similar services. 


The real birth of the motor bus in the United 


'Statesmay thusbe said, though little noticed, to have 
been the significant event of the transportation year 


of 1913. 


But the improvement in the type through the elimin- | infancy, but shows such promising sturdiness as to 


ation of the early objectionable features has been | warrant the question whether the electric railways 


The motor bus is only in its first stage of 


may not find co-operation more advantageous than 


_competition in facing a new condition that has arisen 
cost of motor buses of 3.98d., or nearly 8 cents per | 


from its incursion. It is fairly computed that some 
$5,000,000,000 has been invested in electric street 
railways in the United States. Bankers are scan- 
ning the situation with its possibilities no less keenly 
than the managers and operating officials of the 
electric railways themselves. It will not be long 


before the issue is presented sharply in many cases 
whether the motor bus should be treated as a friend 
or as a foe. 
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RECENT ELECTRIC LOCOMOTIV E 
CONSTRUCTION. 

The building of electric locomotives is still re- 
stricted within limits imposed by the system of cur- 
rent transmission on the lines for which the engines 
are to be used. Engineers in making their choice 
between these systems and in designing heavier and 
more powerful locomotives for high-speed passenger 
trains and for haulage of freight over severe mountain 
grades have many considerations to take into account 
other than the simple comparison of weight and 
maintenance that may be drawn between engines 
constructed to suit one or other of the rival systems 
of current transmission. 

The advantages of greater simplicity in one type 
of locomotive may be offset in the greater expense of 
coal used in raising the energy at the power house. 
Locomotives, however, used on systems of both 
direct current and single-phase installations have been 
running continuously so satisfactorily that arguments 
as to their comparative merits fall somewhat flat. 

So well were the locomotives of the original 
designs tested out as to their capacity and reliability 
before being put into service that few defects—and 
those only of a minor character—have subsequently 
required remedy. Many locomotives weighing forty 
to sixty tons total have given long years of satisfac- 
tory service. 
plishing 25,000 miles of service to one detention. 


It is not unusual to find them accom- | 
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Pacific has similarly 
decided to electrify its Rossland Division on the same 
system and employ four 92-ton locomotives for the 
service. 

While attention has been mainly concentrated on 
such powerful units already employed or being con- 
structed for the big ‘‘common carriers,” the remark- 
able increase in the use of electric locomotives for 
industrial, mining, dock, canal and similar purposes 
has generally escaped notice. No complete official 
census has been made, nor, indeed, has it been 
possible so far for any comprehensive set of figures 
to be collected and collated. It is, however, accep- 
ted in authoritative quarters, basing the estimate on 





| authentic information, that there are at least 12,000 


electric locomotives used on private or semi-public 
trackage for the use of mining, industrial and similar 
plants requiring yard and local transportation facili- 
ties. These units range in power capacity from 15 to 
20 horse-power and in weight from a few tons up to 
the biggest size of 80 tons. They are, of course, used 
by common carriers, of which there are now sixty- 
eight employing such small locomotives for subsidiary 
work. 

The manufacture is not confined to one or two big 
corporations, but is offering attractive inducements 
to several plants in various parts of the country that 
are turning out the locomotives in numbers up to 
the full capacity of their plant. Operated on a low 
voltage transmission system, their cost compares 
well with that of steam locomotives, as, after the 
original investment, the saving in the matters of 
crew’s wages, repairs, better readiness for action 
and longer employment and more economical main- 


While this is true of locomotives designed simply for | tenance gives them a superiority on the average. 
the direct and for the alternate-current motor, similar | Collateral advantages,such as their greater efficiency 


satisfactory results have been shown by the combined 
alternating-current direct-current locomotives neces- 
sitated by the double system over which the New 
Haven trains are operated. The new rolling stock 
ordered in 1913, in addition to new improved engines 
of the same types, has a new type of locomotive, the 
so-called split-phase locomotive, designed specially 
for the Norfolk & Western Ry. These locomotives, 
24 of which have been ordered of 135 tons weight 
and 11,000 voltage, will supersede some of the most 
powerful Mallet steam locomotives of the world 
and haul 3,250-ton trains at 14 miles per hour in- 
stead of 7, thus doubling the capacity of the mountain 
division of the road. The electric zone of the New 
Haven system now calls for 100 electric locomotives, 
embracing switcher, freight and passenger services. 
The Pennsylvania Railroad’s 600-volt locomotives 
in their second year’s operation established higher 
records than in the initial twelve months of the 
service. But with the increase in the potential 
voltage to 2,400 volts and the building of turbo- 
generators in units of 35,000 kilowatts a correspond- 
ing increase in the size and power of locomotives 
seems a certain accompaniment. 

Last year showed no great step forward in output, 
chiefly because of financial reasons, as the number 
of electric locomotives ordered was only 68, as 
against 65 in the preceding year; but the engines 
now building include several of the larger type. 
The New York Central has ordered 16 high-speed 
engines for terminal service out of New York City, 
10 of which weigh a hundred tons each and develop 
1,460 horse-power continuously. They will op- 
erate 800-ton trains on the local branch at 65 miles 
per hour. The other six, which are of 110 tons, will 
operate 1,200-ton trains on the level straight track 
at 57 miles per hour. The Canadian Northern Ry., 
for its electrification of the tunnel and terminal 
entering Montreal, will employ seven locomotives 
of 83 tons weight operated on the 2,400-volt direct- 


| 
| 
| 








in cold weather, an independence of water and fuel, 
and stronger hauling power on grades, often more 
than compensate for the initial cost of generators, 
transmission apparatus and sub-stations. In the 
near future terminal freight transportation is bound 
to undergo a transformation through the application 
of electricity in locomotives, telpherage, elevators 
and motor trucks. 

Great development may be expected in the use of 
electric power in freight and assembly yards and for 
similar switching service in and around industrial 
plants. The switching service, owing to its inherent 
requirements, has always presented the most diffi- 
cult problems for the operating electric engineer. 
But improvements in the control equipments and 
the slow-speed electric locomotive is producing an 
excellent type of engine which will doubtless prove 
beneficial to the various belt lines joining freight 
terminals in cities or in linking up water-front 
wharves with trunk-line systems. 








THE CONTEST OF THE ELECTRIFICATION 
SYSTEMS. 

The official party of the Midland Railway Com- 
pany which, under Sir Guy Granet, has recently 
made a tour of inspection of the installations of trunk- 
line electrification, probably quitted these shores 
with mixed impressions. The great English railroad 
has decided to embark on a policy of changing its 
motive power from steam to electricity, following its 
compeer, the London Northwestern. 

The latter system within three months will have 
electric trains running on its suburban division be- 
tween Willesden and Earl’s Court, London, which is 
the first section of the company’s electrification 
scheme to be completed, the new rolling stock being 
ready for delivery in a few months’ time. The 


Midland, wishing to proceed cautiously, sent its 
manager and engineers to compare the electric sys- 
tems that for several years have been in operation 
here, but whatever the conclusions are which they 
have arrived at in their minds, their judgment must 
have been seriously disturbed by the sharp contro- 
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versy over the rival alternating current and direct 
current systems, that broke out afresh just on the 
eve of their departure. 

The Midland men found the foremost exponents 
of trunk-line electrification in America still ranged 
in*opposite camps, though apparently in the frame 
of mind of the man who is convinced against his will, 
even though brought to the poiat of admitting that 
the other system may have some merit. The loud 
assertions of the champions of one or the other side 
have not allowed the quieter suggestion that each 
may be best suited for its own particular sphere to 
get much of a hearing. What the Midland’s au- 
thorities will have to consider are the exigencies of 
their traffic for trackage space in and out of London, 
not only for the suburban passenger traffic out of 
St. Pancras northwards, but round the densely- 
populated East End of London, down the north bank 
of the Thames along the Tilbury and Southend line, 
which has been absorbed by the Midland. 
sidiary opens up a dock freight as well as a passen- 
ger transportation problem to be met, and, further, 
gives the Midland a through line of its own from the 
great coal fields of the Midlands and of Derbyshire to 
tidewater on the Thames, whence shipping can be 
expeditiously made to the Continent. It must be 
remembered that the Midland is a coal road by tra- 
dition, its first incorporators having been colliery 
owners, who formed a company at a meeting near 
Ilkeston, in Derbyshire, needing a railway for the 
shipping of their coal. 

In the shorter distances to be traversed and the 
much smaller territory to be covered in England, 
compared with the greater mileage and spaciousness 
of the American railroads, the Midland, like other 
of the trunk lines in the North of England industrial 
districts, may find the direct current system and the 
third rail installation more advantageous, all things 
considered, than the single phase overhead current 
installation. 

On the other hand, the general practice of the Euro- 
pean Continental electrical engineers, divergent as it 
is from the American, will weigh strongly in the bal- 
ance when the decision has to be made. It is well 
known that Mr. Philip Dawson, in his application 
of the alternating current single phase system to the 
electrification of the London Brighton & South Coast 


Railway was strongly imbued with its merits from | 


the personal training he had himself received on the 
Continent and his practical acquaintance with its 
operation under the first exponents of the system in 
Germany and elsewhere. The confidential data of 
the actual operation of that part of the company’s 
line electrified in and near London during the past 
two or three years show the most satisfactory re- 
sults, and on this the directors have been encouraged 


to give their chief engineer the authority to proceed | 


to electrify the rest of the main line to Brighton. 
The distance, however, is no more than fifty miles, 
easily accomplished in an hour’s run under the pres- 


ent steam service, and no just comparison can be | 


made in relation to American distances to be covered, 
necessitating the transmission of electric power at 
high potentials over a vastly disproportionate length 
and heavier grades. When the system is carried out 
to its full extent, Brighton will be made a suburb 
of the English metropolis even more fully than it is 
to-day. The electric express non-stop trains will 
give a sufficiently fast express service between the 


two terminals, corresponding to that of the best | 


instances of the interurban railroads either in the 
United States or Europe, without a change being 
required from the single phase to direct current, 


even if it should become accepted that thedirect cur- | 


rent system has per se the greater merit. 

In Germany last year there were signs of a disposi- 
tion to use the direct current system to a greater 
extent than has heretofore been the case, but the 
fact remains, as Mr. George Gibbs pointed out, after 
his visit to Europe last year and consultation with 


This sub- | 
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the principal electric consulting engineers in London, 
Berlin and Paris, that on the Continent generally 
there is no question that the single phase remains in 
the ascendant. The great cause of differentiation 
between the Continental and American preference 
(if it be granted that the preponderance in this coun- 
try is in favor of the direct current) is that. in Europe 
the electric railway engineers in their construction are 
following the same principles as their steam prede- 
cessors. Compared with American standards, both 
line and equipment are much lighter and smaller. 
For the work required to be done under prevailing 
conditions, no damaging criticism can be passed on 
their efficiency and success. Nor can it be said that 
there is any undue preference for the system that 
took the lead from the start. The Dessau-Bitterfeld 
line has been used especially for trying out improved 
types of line and locomotives. The general agree- 
| ment on the single phase system in Germany as sup- 
ported by the chief manufacturers, the Siemens- 
Schuckert and the Allegeneine companies, is much 
the same in Austria and Switzerland. The single 
phase system is considered the proper one for heavy 
work, although the manufacturers are equally ready 
to build high-tension direct current equipment 
for lines of interurban character. The chief elec- 
tric locomotive engineer of the Prussian State Rail- 
ways, Herr Wittfeld, considers that the end of loco- 
motive troubles is in sight and that a satisfactory 
working standard in engines has been established with 
the elimination of certain initial defects. 

When it comes to the question of comparative costs 
it is easy to form wrong conclusions from the various 
sets of figures given recording the cost per mile run 
by locomotives of this or that road when such sta- 
tistics are complicated with the overhead and fixed 
charges thrown upon operation by heavy terminal 
expenses and interest on the original outlay tor in- 
stallation or conversion. 

In physical valuation of the railway properties, 
| which it is evident is soon to be universally required 
| by Federal and State legislation that has estab- 
‘lished the Inter-State Commerce Commission and 
| State public utility commissions, there is a danger 
| that the electrification estimates may be called upon 
| to bear a burden from which they should in equity be 
lfree. Take the question, for instance, of the cost 
| of the commuter service of the trunk lines, which 
many of the trunk steam roads declare is the least 
profitable part of their passenger operation. If ex- 
cessive cost of city terminals be set apart, a far dif- 
ferent complexion might be put upon the commuter 
operation. 

But the direct current’s realization of the hopes 
of its advocates can be matched with equally credit- 
able results and developments of the alternating 
current. Indeed, the manner in which both sys- 
tems have answered the anticipations of their 
designers is a remarkable tribute to the engineers 
who have entered upon a new field where there was 
little or no experience to draw upon. A mistake here 

or there has occurred, and now and then a miscal- 
culation has been made, but there has been nothing 
like a total failure, and no special financial disap- 
_pointment arising from mistaken engineering. Where 
'a fault has developed or an error been made, as in 
the case of the electric locomotives designed to tow 
the ships through the Panama Canal, the difficulty 
has been remedied or some modification effected by 
the engineers which has vindicated them. Whether 
the alternating or direct current system ultimately 
becomes supreme, the controversy over their re- 
spective merits will not retard the progress of elec- 
trification for long. What will be a more serious 








hindrance will be the reluctance of capital to engage 
in the electric railway investment field if the increas- 
ing cost of operation, the growing demands of labor 
and the excessive control exercised by political par- 
tisan commissions discourage the use of capital in the 
electric railway field. 
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SECURITIES AND REPORTS 


This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the ‘‘Chronicle” contains from 


week to we ek, the investor will have all the information he ne eds in seeking a safe and remunerative lodgment for his money. 
The terms and abbreviations e mployed in this SUPPLEMENT are explained in the following: 

“STOCK AND BONDS."—Under these words are shown— 

“STOCK."’'—The amount of stock authorized immediately follows the word ‘ 
“Stock, $290,000 ($109),’’ means stock, total issue authorized by charter 
following the amount given as outstanding means “full paid. 

‘‘Pref.’’ means ‘‘preferred stock.’’ ‘Pref. 6% cum.” means preferred stock entitled to dividends of 6% 
accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. ‘Pref. 6% non- 
cum."’ means simply that the stock is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that year will not be paid 
subsequently. 

“BONDS."’—"Mort.”’ or ‘‘M."’ means mortgage. ‘‘Consol.’’ or ‘‘con. M."’ means consolidated mortgage. ‘‘Gen. M.’’ means general mortgage. 
The amount next following is the total authorized amount that can be issued - ae. the mortgage. The word ‘“‘gold”’ is usually speiled out, but in some 
instances is contracted to ‘‘g,’’ while ‘“‘cur.’’ means currency. . 

“C sony. ’’ means convertible into stock. ‘‘S. f.’’ means sinking fund. ‘‘c.”’ 


01 >." means coupon; ‘‘c*’” means coupon but may be registered as to prin- 
cipal; ’ means fully registered (no coupons); “‘r*’ means registered, 


‘ convertible into coupon bonds; ‘‘c*&r*'’ means registerable - either form and 
ccavertible from r¢ egistered. ee Cc coup m or the rev erse; and ‘‘c*Xr’’ means that registered certificates without coupons as well as coupon bonds are 


outstanding. The letters ‘‘p. "mean per mile, so $15, 000 p. m. means that the issue of bonds is restricted to $15,000 for each mile. of track. ‘Guar.’ 
means guaranteed, and uae. <3 & i. (end.)’’ means guaranteed as to principal and interest, the guaranty being endorsed on each bond. 

TAX-EXEMPTION .— Where there is a provision in bond or mortgage which would seem to make the interest free from the Federal income tax? 
we indicate the fact in black-faced letters—tf, meaning apparently tax-free; where there is no such covenant we insert the letters ntf, meaning ap- 
parently not tax-free Where we have no knowledge other than that the company has assumed or is paying the tax, we insert the letters cpt, which 
means that company pays taz, at least for the present. Until the courts have passed both upon the various features of the tax and the effect of the sev- 
eral tax clauses in the bonds and mortgages, it is impossible to give more definite information. 

“DATE.’’—The date of issue on the face of the bonds is indicated under the word ‘“date.”’ 


“INTEREST."'—Under this heading is given the rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend pay- 
able on the stock; also the months when the interest or dividend is payat ble; thus ‘6 J-J’’ means 6% per annum payable January and July; correspond- 
ingly ‘‘F-A"’ is used to mean February and August; ““M-S"’ means March and September, and so on; while ‘‘Q-J’’ means quarterly beginning in January 
and “Q-F" quarterly beginning in February. (The day when the interest payment is due can generally be determined by noticing when the leans 
mature, the day of the month there given being in most cases the same as for one of the interest dates). 
‘*ROAD."’—The word “‘track’’ 


: means in street railway parlance all track, whether main line, siding, switch or second track. ‘‘Rails are 80-lb. 
girder’’ means that each rail weighs 80 pounds to the yard. 


A full Index showing \ Ww here each railway will be found is given in the closing pages of the book. 





‘stoc «,"" and against this is the par value of single shares. For example, 
or by Act of Legislature, $200,000, divided into shares of $100 each; ‘‘f. p. 


per annum, such dividends if not paid 











AKRON, OHIO. REPORT .—For calendar years. ' 
NORTHERN OHIO TRAC. & L 1GH T CO.—Trolley (See Map, p. 6). dai ean a ‘ : Gross. Net(afte Tax.) Charges. Surplus. 
ORGANIZATION ——Inci orp. in Ohio as successor in Nov. 1902 to the 1913 233.22 miles of track) _ $3,284, 533 $1,264,879 $561 816 $703,063 
Northern Ohio Traction Co., having exchanged its securities for the com- 1912 (216.47 miles of track). 2,996,037 1,293 ,271 523,068 778,203 
mon and pref stock of the latter per terms in V. 75, p. 733. Shortest of 1911 (215.3 76 miles of track). 2 694, 024 1,201 498 531,032 670, 466 
company's franchises (that in Akron) expires in 1924; of total franchises 1910 (215 20 miles of track). 2, 5 re 1,088 ,463 521,069 567 394 
40% are per -petual. In 1906 ack juired control of the Cant ya-Akron Consol. 1909 (214.88 miles of track) - 2,177,642 987,585 524,066 463.519 
Ry., and guarantees that company’s $2,500,000 consol. 5 prin. and int. Out of the $770,203 surplus for 1912, dividends of $382,500 (4% 4%) on 


V. 83, p. 435, 849. Also owns entire c apits il stock of Ricoee Wadsworth & com. . and $49.930 (3%, representing 144% paid Oct. 1912 and i%* 
Western Trac. Co. and guarantees its bonds, prin. and int. In Sept. 1907 1913) on. pref. stock were paid, leaving $337,774. Dividend on pref 
Northern Ohio Trac. & Lt. shareholders were allowed to take $1 ‘000.000 shares prior to Oct. 1912 were charged to capital account as new power- 


new stock at $20 per share. Common stock listed on N. Y. Stock Exchange house and car barns were under construction. 
in March 1909. 


; OFFICERS.—Pres., H. A. Everett, hha O.; V.-Ps., E. W. 

In May 1912 pref. and common stockholders were allowed to subscribe | Moore, Cleveland, and Will Christy, Akron; -P. ra Gen. Mer. » Chas. 
at par for $1.640,000 new pref. stock. V. 94, p. 1384, 1186, 417. Share- Currie, Akron; Treas., J. R. Nutt, Cleveland; ‘Sa. - Moore, Akron ; 
holders voted on Jan. 24 1914 on increasing the auth. amount of pref. | Aud., C. H. Lahr, Akron. General offic es, Akron. el 95, p. 58, 481, 
stock to $5,000,000 for financing further additions, extensions, &c. V. 98. 1473, 1542; V. 96, p. 355, 1865; V.97, p. 17 6. 803, 1025, 1116; V.98, p. 74. 
p.74. Stockholders approved action of directors in providing for the pay- 

rr: : ‘ , an A . ¢ - _—=EE_ 

ment of Federal income tax upon the various issues of the co.’s bonds. 

In Oct. 1912 made a 5-year contract for the lignting of the city of Akron. 

STOCK AND BONDS— Date. Interesi. Outstanding. Maturity. UNITED - ALBANY, nN. ¥. 
Stock, com, $9,000,000 ($100) ---.. Q-M 15 $9,000,000 Dec "13,114 JNITED TRACTION.—A trolley road. 
Pref, $3.000.000($100) 6°,cum ¢-J 2°850.000 Jan ‘14, 1% . co stock is owned by The Delaware yt Hudson Co. Vz. 81, p. 1552; 
Ak Bed&Clev Ist M.$300.000; 1895 52 M-S 30 000 Sept 1 1915 wv; 160. The D. & H. also owns the ‘iroy & New England and the 


- Plat aoe Traction, and a half interest in the Schenectady Ry., the 
>1,000);M covers27.4mcpt | Interest at ¢ anil yy r. Co. N. Y., Trustee. oS : acted he 
Northern Ohio Trac. mort( 1899 5« J-J ; 700: ‘ono July 1 1919 New York State Railways owning the other half. 


£, $3,000 ,000($1,000)c*cpt, Interest at Central Trust Co. N. Y., Trustee, ORGANIZATION .—Chartered Dec. 30 1899 as a consolidation of the 


or Citizens’ Sav. & Trust C Cleveland Albany Ry. (chartered in 1863), the Watervliet Turnpike & RR. (char- 
Northern Ohio Traction &/{f 1903 4&5¢ J-J 3,100,000 ‘Jan 1 1933 ag in 1828) an the a ity Ry. (chartered Jan. 31 1866). See V.69, 
Light Ist consol ($1,.000),/Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, 1147, 1300; ts De . Has contract with Hudson River Electric Co. 
gold, $7,500,000___c*_cpt or at First Nat. Bank, New York. bf Albany for RO 1 of ‘power. V. 69, p. 541, 909. Franchises in Troy 
Ak Wads & West mortgage,; 1906 5g See text July 1 1933 | and Albany, 


except that of the C apitol Ry. on Delaware Ave. (a short line 
$500,000 guar ($1,000) cpt | on the outskirts of Albany), which expires Aug. 8 1951, are perpetual. 
Northern Ohio Trac & Lt col! 1913 § Q-F 1,500,000 See text V. 


79, p. 2698. Has traffic agreements with Albany Southern RR., Schen- 
trust mortgage, $1,500,000{Int. at Cit. Sav. & Trust Co., Cleveland, | ect ady Ry. and Hudson Valley Ry., 


by which cars of the first two roads 
oe ees _c_cpt| Trustee, or First Nat. Bank, New York. | are run into Albany and cars ‘of the Schenectady Ry. and Hudson Valley 
Stock.—Pref. is red., all or part, at 110 and div., on any div. date after | Ry. are run into Troy. 
April 1 1919. Is pref. as to div. and assets and has full voting power The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as 
V. 92, p. 956; V. 95, p. 48; V. 97, p. 1116. Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all of the stock 
Bonds.—Of the $3, 000,000 Northern Ohio Traction bonds, $300,000 are 


and bonds of the new company are deposited with the Central Trust Co. of 
reserved to retire the Ak. Bed. & Clev. gen. mtge. of 1895. Bonds listed | New York as security for bonds of the Albany Ry. 
on Philadelphia Stock Exchange in Oct. 1901. Of the $7,500,000 Northern Acquisition of Hudson Valley.—-In Dec. 1906 acquired a majority of the 
Ohio Traction & Light consols., $3,000,000 are reserved to retire the North | stock and bonds of the Hudson Valley Ry. Co. and increased its own stock 
Ohio Traction bonds and $1, 100,000 are de posited under coll. tr. 6s.; from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52. 
$1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage 


STOCK A? NDS— ; rest. Ov nd s ’ 
of 1913 is secured by deposit of $1,100,000 Nor. Ohio Trac. & Lt. 4s of 1933, | gece (par $100), #12 500 000. Ayres $312,300.000 fas Nios 
$1,000, ag anton-Akron consol. 5s of 1933 and $200,000 Akron Wads. & | Debentures, $456,000, gold) 1901 4%@M-N 456,000 May 1 1916 
West. These bonds mature in annual installments, $100,000 yearly, on ($1.000) _ : : r/Int. at National Commercial Bank, Alban 
Nov. 1 191 4 to 1916 and $100,000 semi-annually Nov. 1 1916 to Nov. : i922 Cons mtge, $6, 500,000, gold\ 1904 4%e¢J-D 2,588,000 June 1 20 
Subject to call at 101 and int. in inverse order of numbers. V. 97, . 803. ($1,000)... .__- __...c*/Int. at Central Trust Co., N. Y., Trustee. 
CANTON-AKRON CONSOLIDATED RAILWAY. Bonds .—Of the consol. mtge. of 1904, $3,912,000 is reserved to retire prior 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. | liens. Nosk. fd. and bonds are not subj. tocall. Directors may fix rate of 


Consol M_ $2,500,000, gold,{ 1906 5 2 J-J a$2 052.000 Jan 1 1933 | int., but not exceeding 6%: present issue is at 443 %. The debs. may be 


guar p & i by North Ohioj Int. at Citizens Sav. & Trust Co., Cleveland, called on any int. date on 3 mos.’ notice at ‘ta 5‘ Key int. rate for the unex- 
Trac & Light ($1,000)c*cpt grusten, or First Nat. Bank, New York. 





‘ F a =: pired term as calculated in standard int. tables." s 700 We Bae 

Canton-Akron Ist mortgage,/ 1902 M-S 1, 150, 000 ar 1 Tie TTR yy j , / TAY 

$2,000,000. £($1,000)c*cpt \ Int. at Kni skerbocker Tr.Co.. N.Y.. Trustee eee SEC URITIES OF ALBANY carn AY . 

Canton-Massillon 1st mort! 1900 5g M-N 850,000 May 1 1920 STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
$1,000,000, g ($1 000)_cpt{ Interest at re leveland Trust Co. tl hy or | Fifth mortgage---__-...-... 1888 5 M-S $32,000 Sept 1 1913 

| at Standard Trust Co., New York. Consol r= ($500,000), gold\ 1890 5 ¢ J-J 428,000 Jan 1 1930 

Ist M Can & N P, $1,000,000/ 1903 5¢ FA 565,000 Feb 1 1923 ($1,000) ----.---- ee |Interest at “Gentral Trust. Co., New York. 
gold ($1,000) c*_cpt)Int. at Am. Ln. & Tr. Co., Boston, Trustee. General ARETE Si 50,000,) 1897 5k 4 J-D mS 496, 000 June 1 1947 

Tus RR ist M, $100,000/ 1896 6 x J-1D 100,000 June 1 1916 Ge ng pe as cones o---0-- Central Trust Co., New York, Trustee. 
($500), gold____- -_cpt|Int. at Cleve. Tr. Co., Cleve., O., Trustee. tease Lene Securilies— 

Lake V L & I mortgage. eo epee 5 J-J 51.000 See text Wat T & RR— \ 1889 6 M-N 350,000 May 1 1919 

encumnaiaiai ist M int guar__.-..... ) Boston Safe Dep. & Tr. Co., Boston, Trustee 
a Of this amount, $1,000,000 are pledged under N.O.T. & L. coll. trust 2d M, p & int guar_____-.- -{.1890 6M-N Li 50.000 May 1 1919 

mtze. \ Metropolitan Trust Co., N. Y., Trustee. 
Bonds —Of the $2,500,000 consol. bonds, $100,000 are reserved to retire The Albany Ry. general mortgage of 1897 was for "$750, 000, of which 


the Tuscarawas RR. 6s and $348,000 are reserved for ext. and impts. at | $254,000 was reserved, but consolidation made reservation inoperative. 
85% of cost. S. Reed Anthony, Boston, is also trustee. V. 91, p. 1628, SECURITIES OF TROY CITY RAILWAY. 
1765. Of the $2,000,000 Canton-Akron Ist mtgs. , $850,000 are reserved 


Date. Interest. Outstanding. Maturity. 

to retire the Canton-Massillon bonds. Neither issue is subject to_call. Troy City 1st con M, gold,) 1892 5 ¢ A-O $2,000,000 Oct 1 1942 

The Canton-New Philadelphia bonds may be called as a whole at 105 and 89 000.000. 66.0004 c*&r{ Int. paid by Trustee, Central Trust Co.,N.Y. 

int. on 3 months’ notice. The Lake View L. & Ll. bonds mature $2,000 The Troy City leased roads include Troy & Cohoes, stock $50,000, divs. 

annually to 1916, when whole issue falls due. under lease, 7%; Lansingburg & Cohoes, stock, $15.000: divs. under lease, 

Dividends .— Pref. stock was issued in 1911 and dividends of 1% quar. | 7%. The Waterford & Cohoes RR. $25,000 stock receives 7% yearly 
are regularly paid. Dividends on com. were begun in 1906 by the deciara- | under lease. 


tion of 2%, payable in quarterly installments of 4% from June 15 1906. + A nara 
V. 82, p. $o13° in 1907 2°, was again declared, payable in quarterly in- | * DIV — INDS.— 7 irst quar. div. LAY o. Wi as pi aid Ma ay, by, 1 1900; | same rate 
stallments from June 15 1907. In 1908, June, 46%. Rate then reduced continued up to and incl. July 1 : or year | 7 p Wee pan n 


and declared Sept. 4%; Dec., 4%. In 1909, Mar., 4%. 


tate then Dec. 31 1906 stock was increased from $5,000,000 to $12, 500,000 and divs. 
os eb ao : ade annual (J-J) and 244% paid July 1 1907, 244% Jan. 1 1908 
g “re . » > Ko: Se Lé ¢ 2 el 11910, | Made semi-annu: ; : pai . MW, 274% 
yr eae} 2732 de po ared June, 5°44 PP “oO 40%: Dec. . 1% % of _ and 2% each six months since to and incl. July 1913. 
1K%%: Sept., 1% on oy 14%. aia, a aa ROAD .—Operates 102.42 miles of track, of which 84.03 miles owned, 


PLANT .—Line extends from Cleveland through Akron, Canton, Mas- | connecting Albany, Troy, Cohoes, Rensselaer, Watervilet, Lansingburg, 
athe eg « é ’ € : Y Rag =1¢ - win +o ac 2 Pare ine i 5S « Pal y 
sillon and New Philadelphia to Uhrichsville in Tuscarawas County, with pe Soy me 9 ‘3 pooner nag edt ha) poe ag as eee? 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to -P , f 7 : 

East Greenville from Massillon. On Jan. 1 1914, operated 233.22 mijes | ANNUAL RE PORT. —Years ending June 30: 


of track. Owns Lakeside Park in Akron and Meyers Lake Park in Canton. | 913. 1912 1913. 1912 
Also owns 1,011 acres of coal land in Noble County. Rails, 50, 56, 70 Gross earnings$2,455,370 $2,414 907 | Total net. .--$1,179, 079 $1,021,192 
and 80-lb. T and 73-lb. girder; standard-gauge; operates 340 cars and | Operating exp. 1,520,649 1, ,618,741|Chges. & taxes ‘641,204 602'862 
7 enone and sweepers. Embraces electric- light systems of Akron | Net_.-----.. 934,721 796, 165] Div. (4%) --- 500 ‘000 500,000 
anc Jarberton. 


Other income 214,358 5,027! Ralance, surp. 37.875 def.81,670 





ELECTRIC RAILWAYS 





[VoL. xcvilI. 




















MAP OF THE 


"THE NORTHERN OHIO TRACTION & LIGHT CO. | 


> 
Pa 
 H 
O 
z 


SYSTEM. 























— | 


| 
—_—_|_—_—_} 





~ : ~ 
4 ae 
_—_—+ + - — - 
Fan | ~ 


| 
| 
1 


O G 


~ower House 
IEFOR 


A 


—_ 
- 








} 


’ | 
maAPLE | ST. 






















































































Tu Cyuhoga Falls 



























































\ BEDFORD 
WARD'S CROSSIN ee ES: 
_. peop. ie / 
| \ 7 4 
GRAHAM ROAD |Z 
| ORTH FIELD Wi 
BRECKSVILLE = 1] 9 
| Little’ ' sour 
| \ -York | | 
PL eRe eS é ae 
x \s a | i Lake Sif 
| as I Spmnge 4 / 
Tudson! |}) Lake Fhe cual 
EE 
RICHFIELD WS Hubs Nv | | | ark Y/Y | 
| HITTENDEN | eesaeaee i. + — if. S 
| ——— 
‘S FRA 
8 
K ORTHAMBTONIL S el dle ea 
gs! y Power Ho eu me a: 7 
pa a 7 ; eh 
Lee a \cCur|Bar FCUY.AHO ——. ; :% soo 
i =e F I ihe Gorge FaLts 77] Dats \ \\ 4 e 
| Lt} QQ tree B 5 sae, 
| i at Ls =~ ss fate BRIMFIELD ROOTSTOWN PAN G09 ah aC | | 
| b “ ~~) | \ Pa * ee tll | 
MONTVILLE —4 } / : CPE ET | 
SHARON ~~ bi LOLS 1H } 
IL——A\M EE D | N is| A COPLEY Car Barn ! r O R T A G aN LL. gokfield e\\ MN eat | | 
}\ ‘hie r se eNO) ' 
y SY n — Mogadore d \ \ae~ \ 
1 KENMOR AKRON PRINGFIELD A) ‘ \ . | 
ADSWORT ! : 
GUILFORD : |WADSWORTH NORTON) ] NS \ PANDOLPH Ly | \ 
lSeville”—CE BARBER TONG SOVENTRY is a | 
| \ 4 - } 
| | aa: tion i 4 -* thoes [ | | 
oa si I g Ne —s et 
1 / Rittman p 1 f ) @o = / e YQ PP: | 
Sterling irae Doylestdwn ] /_ ¢ 
| | =A : MARLBORO 
| | MILTON | CHIPPEWA | FRANKLIN= GREEN 
y if hee aa 3 } 
| | ft Vy —_— | io 4 as MASSILLON 4 | 
—N/ § e Ital} 
WAYNE; | — 
) XZ. siting mann 
| YX Canal Filton \ RIES EE wy FE oe 
i NX CUYAHOGA FALLS*\\ 4" | 
\__] JACKSON PLAIN NIMISHILLEN = ASFe | 
oO 
| LAWRENC SS S T A2 :k ition CarBarn 
| 7 NS 
' 






































































































Louisville 























Power Hous 





































































































——— e W 4 po sirroNee iy 
-— " > remeenvittS NA Penh Peart ion Poly 
CANAL DOVER fee es IES CANTON 
Bs , oo ey OSN 
sh H i y ABURG 
\ é Car Barn | TUSCARAWAS LA \CANTO 
| Sub-Station i ies 
\ “ eke tens “ ' } ( ——| 
aids | | t\ it 
4% Cea | | Suaae | \ | | 
AQ SS ||| creer ns fi | 
yy. SSS || \ 4 | | 
v R Rill t \ ' | 
ff | | ’ oo =the} | ° | 
: BEECH CITY. : = 
f | Loess se i» eee. cme * — 
f | srrauseurnc\\ FRANKLIN SEAWRENCE]| SANDY Le | i ne | 
, % S ‘ 
1 > || \\\ - Ge Y 
S LIAS 7? 
1 ((s | 7 ‘ene ? 
! $ ; \To Meyer's Lake \ it wes oe ‘ | 
S = 5 - 
8 FAIRFIELD The McKinley a 4 
- Monument 
my ~ j 
) Enmomd 
~ CANAL DO ) | 0 . 
vo" Red (NEW PHILADELPHIAN|| = PPL SPONGE | 
NEw | Lee SSH if iy pctoee ; | 
/ SRP H cave Lenta lies Ht OE BET or ze 
4 Coty ess: (pee Vprnsi 
we ST. = 22 
Oi 
i}, 4 sig fe—iat— ~ 
— <> a | 
iy ee " A 7 
\}) sm 2| , 
- / 
} —}\ i i | 5 
| ce MS te 
| | be 7] | 
| —— | 
Va * CANTON | 
Re ae (ea Lo : 2 _ ee. 

















JAN.. nine 


ELECTRIC 





RAILWAYS 7 











OFFICERS. —Pres., L. F. Loree, Y 
hs oregag N. Y.; Asst. to Pres., W. schofield: ‘Bec. $! ts 
Treas., H. F. Atherton, Albany; pe Gen Mer 
Principal office, Albany.—V. 83, p. 1381; V. 84, D. ‘32 1368, 1429; V 
p. 2 

(1) Hudson Valley Railway.—A trolley road. 

ORGANIZATION .—Incorp. Aug. 14 1901 as a consolidation of the Glens 
Falls Sandy Hill & Fort Edward Street Ry., Warren County Electric Ry., 
Stillwater & Mechanicville Street Ry., Greenwich & Schuylerville Street 
Ry., Saratoga Traction Co. and Saratoga Northern Ry., the capital stock 
of these roads being exchanged for stock in the new company. V.73,0.391. 
Carries freight and express as well as anaes. 80% private right of way. 
Franchises are all perpetual. Owns all the stock($200, 660) and all the bonds 
($200, 000) of the North River Ry., a road operated in Saratoga by this co. 

In 1906 gees of the consol. 5s were converted into debentures in accor- 
ng _, a plan for the re-adjustment of the company’s finances. V. 82, 
0. 3 1906 authorized $2,500,000 preferred stock a) provide 

Rete the md... feature of the debenture “Bs.” V. 8 


V.-P., C. 8. Sims; V.-P., W.H. 
Ww. iH. Elder; 
ay 


- 92, 


. » Pp. 
STOCK AND BONDS— _ Date. Interest. Outstanding. heart. 
Common, $3,000,000, al "3: eee RO ae 
Preferred , ($2. 500, 008 one’ Kjun “asqar em ON 
non-cumulative 
First ght mee mortgage} 1901 5 ¢ J-J 2,222,000 July 1 1951 
os (denomination Interest at Manufacturers’ Nat , Troy. 
pa 20 old 25° san D0 . aero - at 110 & int. j, on any int. —_ 
» “A ye $7 de 
Deb ew income. $2,500,000. 1906 228 2,500, 000 Jan 1 1951 
nderlying Liens— 
GrSak hE Ist M (no opt)} 1891 6 I 109,000 Seo text 
gold___c 


Central Trust Co., New York, 
+ e eta 893 0,000 jay i 913 
Int. at Merchants’ Nat. - Bank. Glens Falls. 


2,000 April 1 1921 


($500) gold.c 


do 3d M ($150,000) --- 


Still & Mech first mortgage-- 893 A-O 47,500 April 1 1913 
Bankers Trust Co., New York, rustee. 

do do _— consol Se 5 BAO -O 202,500 "April 11913 

| aera Glens Falls Trust Co., Glens Falls, Trustee. 

en nonas .—Of the $4,000,000 M. of 1901, $482,000 is set aside for prior liens 

1,290,000 have been d ited as coll. for TTA loans. The deb. 

s nds are conv. into pref. stock to Mar. 11917, incl. Int. on the deb. 


“A” and “B”’ bonds is n ther a. nor gotets ry. No int. has been paid 
on either class. The G. F . & F. E. Ist M. fell ane July 11911, 7 
was extended for one year. To = aioe by like amt. of consol. M. bonds. 

REPORT .—For fiscal year ending June 30 1913 oe $645,223; pate 
$200,557; other income, $72,204; a. and taxes, $304,830; def.: $32,06 
ROAD line extends from Troy northward al the aadeon 

h the villages and towns of Waterford, Mechani e, Stillwater, 
Schuylerville, Thomson, Fort Edward, Sandy Hill, Glens Falis and Cald- 
well to Warrensburg. The Saratoga’ Division, which branches off the 
main , »- at Mechanicville, provides a line from Troy to Round Lake, 
Baliston Spa and cae, th a branch from Saratoga Springs to Glens 
Falls, via South Glens Falis, which branch was compl ce June 1903. 
There is also a branch line from Saratoga Springs to Kaydeross Park on 
Soman Lake and another from Thomson to Greenwich. otal first track 
119.33 miles; second track, 11.34 m.; sidings, 8.83 m.; making a total of 
139.50 miles of track. Rails, T, girder and grooved, 48 to 141 lbs. Stand- 
ard gauge. Operates 88 passenger cars, 8 freight cars, 9 service cars, 7 
snow plows, 2 electric locomotives and 7 express cars. Company owns 
pe deross Park, at Saratoga Lake; Ondawa Park, between Greenwich 

Thomson.—V. 89, p. 286. 


ALBIA, IOWA. 
ALBIA INTERURBAN RAILWAY. 
CRRA ISAT IOS .—Incorp. in Iowa in 1907. 


Lt. & Pow. Does electric lighting, 
in Albia. Fravichise expire in 1931 an 


wTOOR AND B BONDS— Date. 





Has acquired Albia Elece 
wer and steam-heating busines3 
1932. Road on private right of 

Interest. OOo OORT” Maturity 

, $300, 000 gold Gi06,) 1910 6¢J-D 235,900 See text. 

sia te Stil Interest in . York -, Albia. 

“First 1 bonds are subject to call after June \. 1913 at 101 

and int. ener mature serially from June 1 1913 to 1930 incl. V. 93, p. 468. 

EARNIN —For 12 months ending Dec. . 1912. gross, $67, 890; net, 
after taxes, $28,439; int., &c., $14,910; surplus, $13,529. 
ROAD.—Owns 10 miles of road from Albia to acs and to Hiteman. 

An extension of 8% mil 7 3 Buxton is under sone. A. Be 8 

ec. “* 


OFFICERS.—Pres., L. Richmond, Albia; V.-P., 
Calvin Manning: Treas. rs — Mer. a C. Manning, ‘Albia —vVvV .93,p. 4638. 
ALLENTOWN, PA. 


LEHIGH VALLEY TRANSIT CO.—A trolley road. (See map on p. 8.) 


ORGANIZATION .—Incorp. in Pa. on Nov. 3 1905 and is a reorganiza 
tion under foreclosure of the Lehigh Valley Traction Co., the Philadel- 
— & Lehigh Valiey Traction Co., the Ailentown & Slatington and the 

oplay Egypt & Ironton Street Ry., as per plan in V. 79, p. 733, 1462. 
In Oct. 1911 purchased the Montgom Trae. Co. (V. 93, p. 940), all of 
whose bonds and stock are deposited under the Lehigh Valley ransit ref. & 
imp. mtge. of 1910; reconstruction of Mont. Trac. completed Dec. 12 1912, 
cutting down running time between Allentown and Philadelphia (City H all) 
from 44 to 2% hours. A 14-mile cut-off on this division is under coastruc- 
tion, which, it is expected, will further cut down the running time between 
these points considerably. This cut-off is practically completed. 

In April 1913 pure hased Ka interest in stock of Easton Consoli- 
dated Electric Co. (V. 96, 1022). Also has a half interest in the Norris- 
town Transit Co. Prenciiaes perpetual. 

Under agreement made in July 1907 the Lehigh Valley Transit has its 
Philadel . — in the Philadelphia Rapid Transit station at Chestnut 
Hill. Ba . Conducts through trolley freight service between 
Allentown 3 ‘hiladelphia. V.91, p. 716. Late in 1912 made a contract 
for express service with Adams Express Co. 

In Mar. 1913 the Allentown Elec. Lt. & P. Co. and the Whitehall Emaus, 
Slatington, Hanover, Washington, Slatedale, No. Whitehall, So. W hite- 
hall, Salisbury, Nort hampton Heights and Saucon companies, all previously 
oe ned by Transit Co. , were merged into a new company, the Lehigh Valley 

& P. Co., with an auth. capital of $850,000, of which $491,100 out- 
shaadinn: par of shares, $100 

On Dec. 22 1913 the Le high Valley Lt .& Power Co. purchased all the out- 
standing stock and bonds of the Lehigh C ounty Elec. Co., Northampton 
County Elec. Co. and the Cementon Elec. Lt. & Power Co. Ww hich compan- 
ies operate in the boroughs of C atasauqua aly North Catasauqua, Coplay, 
Northampton and the village of Cementon. The Lehigh Valley Lt. & 
Power Co. issued $217,000 of its bonds for this purpose. 

In Aug. 1913 the company closed a contract to supply electricity to the 
oa sams pemaamiaaaee Gas & Elec. Co., a subsidiary of the Amer. Gas Co. 

- 97, Pp 

Owns the following stocks: 


Name of Compa 


Lehigh Valley Light & & Power Co. (common) 
Allentown Bridge C 


Cap. Stock. 

Owned. Tot. issue. 
$491,100 $491,100 
292,000 





eet nn ee ee ee ee ee | 2, 
akertown Traction Di ccd siadeucsedinude 275,000 300,000 
oy, J i eee eee aH 100,000 100,000 
Easton Consolidated Electric Co__._._.-...-------- 1 380, 000 1,500,000 


Po, ee. ba ee ga een ae aT P 1 
Leases ~eemeeee & Nazareth Passenger Ry. for 999 years at 5% on stock 


and —— 
Quakertown Trac. for $15,000 per annum. In 1911 offer of 
h Val ey Trans. Co. to aqqulre Quakertown Trac. ~—— was accepted 
but $40,300 of the bonds. - 91, p. 716, 1096; V. 92, p. 323, 528, 


On June 20 1913 the shareholders authorized an issue of collateral notes 
for iia Pepace of control of the Easton Consol. Elec. Co. See V. 96, 
D. 77 

Proposed Purchase of Power Co.—For joint offer of the Lehigh Valley 
Transit Co. and the United Gas Improvement Co. to purchase control of 
the Lehigh & Northampton Lt., Ht. & Power Co., see V. 97, p. 1426, 1429. 


by 
660, 


STOCK AND BONDS— Date. Interest. ' Outstanding. Maturity. 

Common, $3,000,000, par $50. -.-- ..----- GEM nccacecess 

Pref, $5,000,000, par $50_..| -.-.  M-N 4,979,687 Nov ‘13.1% 
5%. cam after oy 51010. 


1905 45gM-S 4,957,000 Dec 1 19385 
c/Guaranty Trust Co., New York, Trustee. 





Outstanding. 


STOCK AND BONDS— Date. Interest. ‘eet 
Consol. m Be $7,500,000, 1905 4-5¢ J-D $354, 000 Dec 1 193 
gold ASE BELLAS EES ehigh Valley Tr. & S. D. Co. Allentown, hd 
Ref & re ane Bd $15,000,000 BOS 52 5, 194 000 June 1 1960 
7 zgla ($500 and $1,000). -c*/Lehigh Valley Trust Co., Allentown, Trustee 
eth. & Nazar St Ry Wiccs ante  senoune 150,000 ee guar 
* Sa ee ee 5 M-N 150,000 May 1 1929 
Allentown Bridge Ist M.\ 1912 54J-J 218.000 Yaly 1 1942 
($500 and $1,000)___-_~_ slidaan © -& . a Lehigh phalley Transit Co, 
Lehigh Val L & P aie 1913 56 A 504,300 April 1 1943 
$2,000 pace ($1,000, $500 & Lanigh Valley “Trust Co., Allentown, Trus. 
Be) Siiewkescavnsena Int. at co.’s office or BrownBros. &Co.,Phila. 
Coll trust ae $925, 650| i913 6 g J-J 851,000 July i 1923 
($1 000, $500, $100), g__c*jInt. at Girona. Trust Co., Phila., Trustee. 
Equip 3, eo > ree eee SOZED .xnciamtede 


Bonds .—Of the $5,000,000 first mtge., $2. 20, 000 bear 4% interest and 
are all out and $2,230,000 are 5s. 3, 000 of these bonds are reserved to 
take up the $40,300 Quakertown Trac. bonds still out. See V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any interest date, the 4s at 105 and the 5s at 110. Of the 
consols. $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & improv. bonds. Int. on the consol. bonds is gu at the com- 
pany’s office or at office of Brown Bros. & Co., Philade These bonds 
are not subject to call. Of the $15,000,000 ref. & iaaror. bonds $5,000,000 
are reserved to retire Ist M. bonds; ,000 for consol. mtge. bonds 
($354,000 to take =e, ten shown in table and rest for bonds previously 
taken up); $4,206, for additions, betterments and improvements, and 
$101,000 for general purposes. Bonds are red. - 105 and int. on or before 
June 1 1920 and 110 and int. thereafter. V.92, p. 187; V. 94, p. 698, 982; 
V.95, p. 750. Int. is payable in Allentown or at ‘office of Brown Bros. & 
Co., Phila. Of the ref. and imp. bonds rperiee outstanding, $1,009,000 
are in treasury. The coll. trust notes of 1913 are red. at par and int. 
on any interest day. 

Lehigh Valley Lt. & P. bonds are subject to call on any int. date at 105 
and interest. V. 97, 365. 


Dividends .—Initial ‘div. on pref., 1%, paid Nov. 10 1911. In 1912, 
2%; in 1913, May, 1%: Nov., 1%. 
REPORT .—For fiscal year ending Nov. 30. 1913. 
Gross Operating et Int. Chgs., Balance, 
Fiscal Year— Earnings. Expenses. Earnings, Tazes, &c. Surplus. 
pk Ss ) ae 1,764,997 $740,280 $1,024,717 $578,144 $44 573 
Eo) aaa ° 777 ‘079 876,698 502,255 374,442 


* From the $374,442 surplusin 1911-12 there should Be educted divi- 

dends gS $99,566 (2%) on the preferred stock, leaving $ 

.—Owns or controls 155 miles of track, coniectg Shetow, 
Bethishesa: South Bethlehem, Hellertown, Nazareth Siegfried, Coplay, 
Catasauqua, Egypt, Emaus, Macungie, Slatington, Quakertown, ‘Perkasie, 
Lansdale, Norristown Ambler, and Philadelphia. 80-lb. rails. Owns a 
large amusement park about midway between Allentown and Bethlehem. 
Has 41 open, 108 closed and 43 miscellaneous cars. A 2,650-foot bridge 
between ‘ientown and South Allentown was built by the controlled Allen- 
town Bridge Co. (auth. stock $300, 000) and rag formally opened Nov. 14 
1913. See V. 97, p. 1426, 1428; 96. 

OFFICERS.—Chmn. of Bd., Col rE "Trexler; Pres., a 3 R. 
Fehr; \ .-P., E. voune Sec. and Treas. Cones . Wagner; A -M. 
von “a ae , O38. (3. 3: . 93, p. 871, 940, 108, Ty38, C736: 

BS “O82, 1336. 1383; va 750, 1684, 1746; . 96, p. 355, 
360" “od O22, 1297, 1489, liz: v o7, Dp. "365, 443, 521, O51, 1426.44 


(i) aston Consolidated Electric.— 
7+ April 1913 the ¢ venign Valley Transit Co. acquired a contruiling inter- 
est e stock 


‘ 1021. 

On May 1 1904 i te Lehigh Valley Traction was canceled by rentals 
being in default. See V. 78, p. 1446, Avs... In June 1904 a further install- 
ment of $5 ber share was calied on stéck. V.78,p. 2011, 2442. Dividend 
poyments & ave been made: July 1900, 3% % on $10 paid ‘in; Sept. 1901 and 

ch and Sept. 1902, 3% on $15 paid in: March 1903 (paid in July) and 
Sept. 1903, 4% on $15 aa 

n Dec. 1905 declared a dividend of $2 50 and at same time called an 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, ~ the stock 50% paid in. V. 81, p. 1791. hw divi- 


dends resumed in Oct. 1906 by the ponent of 244%. . 687; 
2% % again paid MA peil ‘1 1907 and 246% Oct. 1 1907; then Niviien were 
passed until Nov. 1911, when 2% was paid. In i912 and 1913, 4%.- 


ORGANIZATION .—Consolidation by stock ownershi 4 of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street Ry. Coa., the Easton & Bethlehem Transit Co. , Northamp- 
ton Central Street Ry. Go. and the Easton & South Bethlehem Transit Co. 
incorporated in New Jersey March 11 1899. Owns ali tne stock of the 
Penn. Motor Co. 
Consolidation of Subsidiaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton ethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Nortbampton Central Street Ry. were merged into the 
(new) Easton Transit Co. (V. 85, p. 146)) and in 1909 the Kaston & South 
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec 
STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the Philadelphia Stock Exchange. 
Date. Interest. Outstanding. Matur 
Spo ee RS Oo dl rr 50% pd.in. Nov '13,2 
Collateral ee $1,300,000 gf 1899 5g M-N $1,23 ,000 May 1 194 
($1,000 and $500)_.__.- c*| Interest at Girard Trust Co., Phila., trustee. 


Pennsylvania Motor Co ist 1891 6A-O 60,000 Apr 1 1941 
mort. (cannot be called)_.|Lack. Tr. & Safe Dep. Co. , Scranton, trustee 
Eas Pal & Beth Elec Ist gold{ 1898 et 200,000 Jan’ 1 1919 
,000, cannot be called_| Int. at U.S. Mtg. & Tr. Co., N. Y., trustee. 


$200 
Eas&So Beth Tr 1st M $500,-/ 1906 rm J-J 447 ,000 ‘July 1 1936 

000 guar gold ($1,000) __c*| Girard Fi Co., Philadelphia, trustee. 

Bonds .—The coll. bonds have no s. f. and are ‘not subject to call. Of the 
total of $1,300,000, $60,000 is reserved to retire the Penn. Motor Seas 
$2,000 in treas. and $1,000 reserved for small amt. of outstanding scri 
Ed. Ill. Co. Issue is secured by pledge of $2,150,000 stock (entire issue of 
(new) Easton Transit Co., 12,317 shares (entire issue) of Edison Illum, 
stock and 2.400 shares (the entire issue) of Penn. Motor stock. Int. on 
Easton & So. Beth. Transit bonds is payable at office of Edw. 


B. Smith & 
Co., Phila., or at cmmetey 's office. hey are guar. p. & i. | SS 
by the Easten Consol. Elec. A sinking fund of $5,000 p. commen 
? une We 83, P $29 ono have been retired. Bonds are subject to call at 105 ae 
n 


REPORT ver calendar y 


Calendar Gross mf Net ane: Netine. Tot .East. pe. Int., ye p= 
Year— E.Tra E. d.Ill.Co.Con. El. dec. 

1912 pang 536 $94. 3 $2. 783 $119. 119 $68. 685 a 1330. 000 $19.43 

Wikhescas Sect 27 ,886 5.365 69,692 (2) 15.000 30,67 
R RM sonsstenl 


the oaite mp Srey system of Easton 
and West Easton, Pa., and Philipsburg, N. th lines from Easten to 
Bethlehem, South Bethlehem and RE "etal track, 53.847 miles. 
operates through cars from Easton to Bethlehem and South Bethlehem. 


103 cars. 
OFFICERS.—Pres., H. R. Fehr, Allentown, Pa.; Vice.-P., 8S. a 
Hackett; Sec. & rreeo7. + o Hazzard; Asst. Sec. & Asst. Treas. 8.H 


Sargent.—V. 90, p. 697 2, p. 794; Af hat p. 940, 1024; V. 94, p. 630; 
V. 96, p. 789, 1621: V. §7, fe 53, 301, 


op et te & & READING TRACTION CO.—A trolley road. 
In Feb. 1913 Passmore, representing ssockholders of the Kutz- 
— & ie re St. Ry., instituted equity proceedings asking for the 
intment of a receiver. 

RGANIZATION .—Incorporated April 25 1898 and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus forming a through line from Allen- 
town to Reading. 

STOCK AN Date. 

Stock, $750,000 ) (oa 50). ai, tiated 


mortgag $25 
00, $500 & $1, DOO. cpt 
1 Kutztown & Fleetw d 





Interest. 


Outstanding. 


50, 
4 250,000 July 1 1930 
ot * 5s ed Trost Co., Phila., trustee 


1902 5gJ-J 200,000 Jan’ 1 1932 


1902 5e@J-J 300,000 July 1 1932 
hor $1, egy Aa, ‘cpt Int. at Integ. Tit. Ins. & Tr. Co., a.,trus, 


ds.—Of th of new consols, $450,000 are reserved to retire 
rior liens. 


nd. The first mortgage 


rirst 


They. are waste to call at par after a=. 1 1917; no sinking 
bonds are redeemable at 





EARNINGS .—For year endin 
taxes, $90,788; int., rentals, &c., 


June 30 1911, gross, "$166, 320; net, after 
70,465; surplus, $20,323. 
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ROAD ——~O 
47.10 miles: 4 


— 39.60 miles main line, 7.50 miles sidings—total, 


OFFICE RS fue, , H. E. Ahrens, Reading; V.-P., W. D. Mohn; Sec., 
8. K. Hoffman, Hamburg; Treas., Geo. B. Shaffer, Reading; Supt., W. J. 
Bear, Kutztown.—V. 81. p. 1492; V. 82, p. 216 


ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION .—Incorporated in Ohio and is a consolidation in Dec 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. 





STOCK AND BONDS. Date. Interest. Outstanding. area 
Stock. $1,500,000 ($100)__-_-- Hees Q-J $1,250,000 Jan'14, 
First mtge, $1,000,000, gold{ 1903 5 2 J-J 95 38.000 Jan 1 19% dR 

($1,000) sinking fund, call-/ Citizens’ Sav. & Tr. Co., Cleveland, trustee. 
able at 105----. _c|Int. at United Bank & Sav. Co., Cleveland.; 
Bonds.—1% will “be retired annually from Jan. 1 1911 to Jan. 1 1915 
from Jan. 1 191; 5 2% e: ach year to 1928. $42,000 have been retired. 
Dividends .—First div i “>, paid July 1908; 44% has been paid quar. 
since to and including Jan 1914. In April 1910 also a stock dividend of 


25%. V. 


90, D. 
EARNINGS 


145, 700 


S$.—For calendar year 1912, gross, $272,491; net, $121,299. 

in 1911, gross, $260,582; net, $140,017. 
ROAD.— Operates 34 miles of track from Canton to Salem, including 
Alliance City lines. Standard gauge 67 and 70-lb. T rails and 70 and 
90-lb. girder rails. ‘Total mileage, including double track, 36 miles. An 


extension from Alliance to Marlborough and New Baltimoreand eventually 


to Akron is heing constructed; line partly graded. _ : 2 
OFFICERS.—Pres., C. R. Morley, Cleveland; V.-P., David Morison, 
Sec., E. 8. Cook; Treas., E. Strauss; Aud., A. J. Sampson; Gen. Mer., 
F.L. Mowry.—V. 76, p. 973; V. 86, p. 1468; V. 90, p. 448, 700, 1171. 
a 


AMSTERDAM, N. Y, 


FONDA JOHNSTOWN & GLOVERSVILLE RAILROAD CO.— 
Steam and electric road. See statement in ‘Railway & Industrial Sec.’ 
SE 
ANDERSON, IND. 


UNION TRACTION CO. OF INDIANA.—A trolley road. 

ORGANIZATION .—Incorp. on May 13 1912 as a consolidation of the 
ola Union Traction Co. of Indiana (incorp. May 28 ne af ane the Indiana 
Union Trac. Co. (incorp. June 9 1903), per plan in V. 94, 1119, 1185; V 
95, p. 819; and as a result of which c apital was materially reduced. The In- 
diana, Union Trac. Co. had previously acquired the Indiana Nor. Trac. Co. 

* ps4s}e Muncie & Union City Trac. Co. (V.83, p. 96) and Muncie 

Hartt. ey Ry. (V. 82, p. 805, 869, 1041). The latter company was 

ag to a pF Union Trac. at a rental (in addition to operating 

int. on bonds, &c )> De ea to5% on Mun. Hartf. & Ft. W. Ry. 

$500. 000 cum. pref. stock; V. 53, p. 96. The old d Union Trac. Co. of Indis ana 

was a consolidation of the Union Trac. Co. of Indiana (incorp. in June 1899), 
and the Indianapolis Northern Trac. Co. (incorp. in April 1902). 

The Indianapolis Northern Traction assumed payment of the prin 
int. of half ($200,000) of the bonds of the Broad Ripple Traction C: 
under Indianapolis), 
until May 1913. 
Leases Indi: anapolis Newcastle & Eastern Trac. Co. for 999 years from 


. and 
€ ». (see 
and also half of the int. of the remaining $200,000 bds. 


Oct. 25 191 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common, $5,000, 000- nett wikise  ' 0p kiowehicn SOAMMOG. écncoinnce 
1st pref, $1, 000.000, 5% —- =e22 A-O 1,000,000 See text 
2d pref, $3,000,000 ‘ee Sts, «nae J-J 10 3,000,000 See text 
Ind Un Traction Ist M $5,-)_ 1903 5 @ A-O 1,620,000 July 1 1933 

000,000 ($1,000) gold- tf! Interest at Girard Trust Co., Phila., trustee. 
Union Tr Co of Ind Ist genM)|_ 1899 5 2 J- 4,573,000 July 1 1919 

$5,000,0002($1,000)c&r* tf /E quitable ae, D6. New Y ork, trustee. 
Citizens’ St Ry (Mun) Ist M\ 1897 62¢J-D 92 000 Dec 1 1927 


$250,000s f sub to call 105_/Interest at “Guar. Trust & Safe Deposit Co. 


($500 and $1,000)-_ ase Philadelphia, trustee. 

Marion City Ist M $400, 000) 1895 62 M-N 333,000 May 1 1915 
gold ($1.000)________- ctf !Equitable Trust Co., New York, trustee. 
Indianapolis North Trac Ist/ 1902 5 « J-J 5,000,000 July 1 1932 
mtge $5,000,000 g¢ ($1,000){ Equitable Trust Co., New York, trustee. 

guar p & i by Un Tracc* tf} 

Indiana North Trac Ist mtze 1903 > zg A-O 500,000 Oct 1 1933 
$500,000 gold ($100, $500 Interest at Trenton (N. J.) Trust & Safe 
and $1,000) guar_____c* tf Deporit C o., trustee. 

MH& Ft W pref stock cum. ee 5% 500,000 See text 
do do first mtge $1,-) 1905 52J-J 950,000 Jan 11935 
000,000 gold ($1,000) c*tf/Int. at Guard. Sav. & Tr. Co., Clev., trustee. 

Muncie & Un C M $925,000) 1906 5 2 J-. 925,000 July 1 1936 
guar gold ($1,000) .__c*tf{Int. at Fidelity Trust Co., Phila., trustee. 


STOCK .—Divs. on 2d pref. stock are cum. 


from 1% sem/-annually in 
1913, scaling upward to 3% 


semi-annually in July 1918 and thereafter. 

Bonds .—Of the Ind. U. Trac. bonds of 1903, $3,380,000 were reserved 
for extens. and impts., but under terms of consolidation agreement of 1912 
these bonds have been canceled. $247,000 are held alive in the sinking fund. 
Sinking fund, 14° per annum of outstanding bonds, became operative 
on July 11904. Fund is to be invested in the bonds at not above 105 and 
int., and bonds may be drawn at 105 and int. onany int. date. Remaining 
Union Free. Co. of Ind. gen. M. bonds are reserved for underlying bonas. 
See V. 1013. Bonds are listed on Phila. Stock Exc h. The Indiana 
Northesn’ rac. bonds are subject to call at 105 and ms: Ne six weeks’ notice. 
They are guar. p. & |. by Ind. Un. Trac. Co. V.82,p.805. The Muncie 
Hartford & Ft. Vayne bonds can be called Jan. 1 1935. ‘or after, at par. 

sinking fund on those bonds = 2\,% of gross earns. per ann. began July 1 
1905. See V.80,p.1059. $50, 000 have been retired. The Mun. & Union 
City bonds are subj. to call at 105 and guar., p. & i., by Ind. Un. Trac. 

Dividends.—5% is being paid on first pre f. stock. ‘Dividends on second 
pref. stock have not been paid since July 1912 

REPORT .—For year ending Dec. 31 1912 (inel. Ind .-Newcastle iine from 
Oct. 25 1912), gross, $2,308,649; net, after taxes, $884,195; other income, 
$8,108; int., disc. & rentals, $765,711; surplus, $126,592. Passengers 
carried in 1912. 17.068,150. 

ROAD .—Besides the city lines in Marion, 
Elwood, owns an interurban road from 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldier's 
Home) to Marion, and thence to Wabash (53! 6 miles), with a branch from 
Alexandria (via Orestes and Dundee) to Elwood, and from Elwood to Tip- 
ton (20 miles); also an interurban line from Muncie via Yorktown, Dale- 
ville, Chesterfield, Anderson, Pendleton, Ingalls, Fortville, McCordsville 
and Lawrence to Indianapolis (56% miles); also an interurban line from 
Logansport, via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesville, 
Carmel, Broad Ripple, to indianapolis (80 miles), and from Peru to Kokomo 
(19% miles); also a line from Anderson to Middletown, 10 miles, put in 
operation Aug. 1 1905; a line from Muncie to Union City (33 miles); and a 
line from Muncie to Newcastle (18 miles) put in operation Aug. 31 1913; 
total 290 miles of interurban AN 46% miles of city lines. Also leases 
Muncie-Hartford City-Bluffton line, 42 miles, and Indianapolis-Newcastle 
line, 4414 miles; grand total, 423 miles. Through cars are run between 
Indianapolis and Fort Wayne in conjunction with the Fort Wayne & 
Northern Indiana Traction Co. Provides package freight service between 
Indianapolis and Muncie and Indianapolis and Logansport and Peru, and 
to all other points on the system. Operates through freight service between 
Indianapolis and Fort Wayne. By contract until Nov. 1933 cars are run 
over tracks of Indianapolis Street Ry. in Indianapolis. Since June 1909 
carries express matter per contract with U.S, Express Co. A large central 
power station, with necessary storage batteries, at Anderson, operated on 
a three-phase system, with 19 sub-stations, likewise equipped. with storage 


Anderson, Muncie and 


Anderson (via Linwood, Alex- 


batteries, operates entire system. 
EQUIP MENT .—Jan. 1 1914, 153 city cars, 88 interurban cars, 29 
freight cars and 120 service cars: total, 390 


OFFICERS.—Pres., A. W. Brady, Anderson; V.-P., 
Sec. & Treas., Wm. H. Forse Jr., Anderson. 
Grom. Anderson, Ind.—V. 94, p. 1385, 

. 96, p. 64, 137, 717, 1083; V. 97, p. 446. 


(a) Indianapolis Newcastle & Eastern Traction Co. 

Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 
The lease provides for the payment of all taxes, interest on bonds, a sum 
equivalent to 5% on the preferred stock, and amounts on the common stock 
as follows: 1% in 1913 and 1914, 2% in 1915 and 1916, 3% in the next four 
years and 4% thereafter; also $500 for organization expenses. 

ORG ANIZATION. —Incorp. in Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elec. Ry., sold at foreclosure. Has 


Harold B. Hibben; 
General offices and transfer 
1567; V. 95, p. 298, 362, 819; 
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private right-of-way minimum width 66 ft., except in corporate limits, 
where shortest franchise expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co. extending to 1933, operates through city into 
Indianapolis interurban terminal. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common Spee ce (etOOl uc «ese ecuauowe $500,000 = See text. 
Pref $500,000 5% cum ($100). ---. ------.. 500,000 See text. 
First mtge $1,500,000 gold\ 1912 6¢4J-D 1,200,000 June 1 1919 

SA saodaudacesens c*tf/Int. at Fidelity Trust Co., Phila., Trustee. 


Bonds.—Of remaining Ist M. bonds, 
filment of certain covenants and balance for 75% of cost of extensions, 
impts., betterments or acquisition of unencumbered properties. Red. as a 
whole (but not less) on any int. date on 8 weeks’ notice at 101% and int. 

V. 94, p. 1695. Nosinking fund. 

EARNINGS.—Now included in report of Union Traction of Indiana. 


ROAD .—Included in Union Traction Co. of Indiana.—V. 94, p. 1565, 
1626, 1695; V. 96, p. 135. 


$100,000. may be issued upon ful- 


a — 


ANNISTON, ALA. 

ANNISTON ELECTRIC & GAS CO. 
ORGANIZATION .—Incorporated in New 
the Anniston Electric Co. and the Oxfor 
August 1899; also acquired at receive 


Jersey in 1899 to take over 
; d Lake Line, sold at foreclosure 
rs’ sale the Anniston Gas & Light Co. 


STOC K AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ($100) - a = oN $250,000 No divs paid 
lst mts ge, $300,000 ($100,) 1899 5¢J-D 300,000 Dee 1 1929 

$500) gold BEGUN eee c*{/Int. at Balt. Safe Dept. & Tr. Co., Trustee. 

Bonds .—Entire issue may be c: alled at 105 and int. Sinking fund of 1% 


of bonds out became operative on Dec. 1 1905, but to be available for bond 
redemptions only if the money cannot be advant ageously employed ‘‘for 
the acquisition of permanent extensions and additions.’ 

EARNINGS.—For calendar year 1912, gross, $173,784; net, after taxes, 
$63 ,004; fixed charges, $15,000; other deductions, $12,005; surplus, $35,999. 
In 1911, gross, $155,248; net, after taxes, $50,861; fixed charges, $15,000; 
other deductions, $11,057; surplus, $24,804. ‘ 
_ ROAD.—Operates 10 miles of road from Anniston to Oxford 
including 5 miles of track on city streets. 

OFFICERS.—Pres., 8. Z. Mitchell, New York; V.-P., R. A. Mitchell, 
Gadsden, Ala.; Sec. and Treas., F. S. Ruth, N. Y.— V.68, p.928;V.69,p.283. 


Lake, 





ASBURY PARK, N. J. 

ATLANTIC COAST ELECTRIC RY.—Trolley. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Railroad Co., sold under foreclosure of 
the general mortgage of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of th 

$200,000 total c apital stock of latter company (making net re ntal $2 5OUs 
and owns all of the stock of the West End & Long Branch Ry. and “of the 
Asbury Park & Sea Girt RR.; the former is leased from Aug. 3 1896 untia 
July 17 1945 5 at a nominal rental, and the latter for 99 years at 6% on stocik 
from Aug. 1898; both stock and bonds of Asb. Park & S. G. are ow nee 





Also entire iB» ($100, 000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Oce 
Beach, Como and Spring Lake. The Seacoast Traction Co. (capitay 


$100,000), running from Belmar to Spring Lake, 
to the Atlantic Coast Electric Ry. for 99 years; its stock and bonds are 
owned. Franchise in Belmar expires in 1947; in Asbury Park in 1937; tm» 
Long Branch, some expire in 1945 and others are perpetual; in Ocean Town- 
ship, perpetual; in Sea Girt, expire in 1915, 1926 and 1956;franchises of 
Seacoast Traction Co. are perpetual. 


2 miles, has been leases 


Div.o 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100) ___-- fe rs ee $1,000,000 In 1912 3% 
lst mortgage gold $1,000,-| 1895 5g M-N 800,000 May 71948 
Gres clad eeta atau Int. at Knic kerbocker Tr. Co., } 
Gen mtge $1,000,000 gold { 1906 5g J-J 1,000,000 July I 1949. 
See eee c\Interest at Central Trust Co., N.Y., Trustee 
ce er a ae en 200 000 ental 
Seashore Electric Ry Ist) 1892 6¢J-J 200,000 1917 


mortgage $200,000 .. ---- 
Atlantic Coast Electric Light { 
First mortgage $500,000; Int. at Asbury Park & Ocean Grove Bk., 
| EE IE se eee aE: { . Pk. Morton Tr. Co., N. Y. , trustee. 
Bonds .—Of the $1,000,000 ae ‘$200,000 are reserved to ret ire a like 
amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea- 
coast Trac. Co. ($100,000 each) are deposited under the new general mtge. 
ROAD.—Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch, 14.60 miles; Asbury Park to Sea Girt, 11.86 
miles; total track, 32.31 miles. Connects at Pleasure Bay with the New 
York & Long Branch Steamboat Co. 


REPORT.—Years ending Dec. 31: 
1913. 


lInt. at + wee XS) Nat. Bank, Asbury Pk.,N.J. 
) 241,000 June 1 1945 





1912 1911. 1910. 1909. 
Gross earnings_......--. $437,856 $427,883 $422,755 $402,495 $389,619 
Operating expenses----- 236,783 "225.¢ 383 _216, 14 19 8/547 191,791 
Net earns. from oper. $201,073 $202,200 $206,741 $203,948 $197,828 
In 1913, misc. inc., $980; fixed charges , $127,490; surplus, $74,563. 


OFFICERS.—Pres., S. F. 


Hazelrigg, N. Y:: Treas., H. H. Rogers 
Sec., G. 22 


B. Cade; Supt., C. E. Hereth.—V. 81, p. 974, 1435, 172: 
a 
ASHTABULA, OHIO. 


ASHTABULA RAPID TRANSIT CoO. 


In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates. 


ORGANIZATION .—Chartered Oct. 7 1890. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity’ 
Btocds, SHUG Gee e4caceaduace cee a Get ME sssdsnmane 
lst mtge, $75,000, eg 1891 6¢J-J 75,000 See cae 

Oh . a sakiasa aman c*&r |Int. at Central Trust Co., Trustee, i ie & 
2d mtge, $500,000......... ‘1907 5M-S 372,000 Sept 15 1997 


Citizens S. & T. Co., C leveland, trustee. 
Bonds .—$75,000 2d mtge. bonds are reserved for prior liens. Ist M. 
bonds originally matured July 1 1911 but were extended 10 years to July 1 
9 


EARNINGS.—Year ending Dec. 31 1912, gross, $80,603; 
ROAD .—Operates 5 miles of track on 5 miles of street. 


OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., 
Morris, Pitt burgh; Gen. Supt., Palmer Wardman, Ashtabula. 


PENNSYLVANIA & OHIO RY.—A trolley road. 
The same interests control the Ashtabula Rapid Transit Co. 


ORGANIZATION .—Incorporated March 17 1898. 
STOCK AND BONDS— 


» $18,689. 


net 


Wyn B. 
V.85,p.468. 


Date. Interest. Outstanding. Maturity. 

Stock ($100), $1,600,000 auth. __..  —-.--.-- exes 
First mtge, $600,000, gold,\ 1901 5 g M- 600,000 Mar 15 1921 
BG? WEGRotnavcecannnall c*{Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Jefferson Division ($500), 1902 5 ¢ M-S 100,000 Mar 15 1922 
als aincne ait a anne Int. at Citizens’ per. & Tr. Co., Clev., Trus. 
Gen _ mtge, $900,000, gold| 1906 5¢M-S 200,000 Sept 15 1926 
A ERR, c{Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 


oe. —Of the new gen. mtge. bonds, $700,000 are reserved to retire 
prior liens. 

EARNINGS.—For calendar year 1912, gross, $123,030; net, $45,801. 
In 1911, gross, $121,190; net, $61,387. 


ROAD .—Owns and operates the Conneaut city line, 3 miles, and hag 
built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jeffersoa, 10 miles; total, 26 miles. 

OFFICERS .—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., W. B. 
Morris, Pittsburgh: Gen. Supt., Palmer W ardman. Onfice at Ashtabula. 


—V. 82, p. 929, 987. 
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ATLANTA, GA. 

GEORGIA RAILWAY & POWER CO. 

ORGANIZATION .—Incorp. in Georgia on Oct. 17 1911 to take over 
the following properties (V. 93, p. 1191, 1725): 

Atlanta Hydro-Elec. Power Co. | Inter-State Power Co. 
Atlanta Water & Elec. Power Co. |Savannah River Power Co. 
Georgia Power Co. |{South Carolina Power Co. 

Also leases the Georgia Railway & Electric Co. (see below). 

It is planned to construct and operate in connection with the develop- 
ment of the water powers a system of interurban railways. 

In June 1912 Judge Pendleton in the Superior Court sustained a demurrer 
to the suit brought to have the company declared a trust in violation of the 
Anti-Trust law. V. 94, p. 1763. An appeal was taken to the Supreme 
Court but in Jan. 1913 the suit was withdrawn. V. 96, p. 285. 

In a suit brought by the Attorney-General of Georgia in Nov. 1912 to’ 
eject the company from certain property at Tallulah Falls, where a large 
| eng, has been constructed, a jury in the Rabun County Superior 

ourt at Clayton, Ga., in May 1913 gave a verdict in favor of the company. 
The Supreme Court of Georgia on Dec. 13 1913 affirmed the decision of 
the lower Court. V. 95, p. 1472, 1541; V. 96, p. 1629; V. 97, p.1822. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 ($100). _._-. -_--L_- SIS DUO0GS wasacucusx 
Ist pf$2,000,000 6% cum($100) _.-. = --___-- 2,000 ,000 See text 
2d pf$10,000,000 4%n-c($100) __-. --_-__- TO.0GE 000 assdcweons 
Ist & ref mtge $30,000,000 g\ 1912 5 g J-J See text Jan 1 1977 

($1,000) sinking fund - -- ~~ Int. at Fidelity Tr. Co., Phila., Trustee. 
Georgia Power Co Ist mtge__ 1911 A-O See text Oct 1 1940 

1910 5 J-J 1,135,000 See text 


Blue Ridge El Ist M §$1,- 
370,000 gold ($500) 2s} 


*. Knickerbocker Trust Co., N. Y., Trustee. 

North Ga. Elec Co Ist M__ __- 6 F-A Se. «skseaece= 
Savannah Riv Pow Co Ist M_ 1911 5 A-O 200,000 Oct 1 1921 

Refunding mtge $550,000__ 1911 5 A-O 350,000 Oct 1 1941 
Atlan Wat P & El P Ist M) 1903 5 J-J 1,400,000 Jan 1 1943 


0 
$1,500,000 gold ($1,000)_-. { Knickerbocker Trust Co., N. Y., Trustee. 


Stock.—After the 2d pref. and common stocks have both received 4% 
per annum for 3 successive years, th «2d pref. stock becomes com. stock. 

Bonds —Of the $30,000,000 1st & ref. mtge. bonds, $11,500,000 are re- 
served to retire prior liens, and balance is for future additions. Sinking 
fund after 5 years, $98,100 each year, will retire entire issue. Subj. to call 
on and after Jan.11917at105. See V.94,p.1763. Of the Georgia Power 
bonds, $8,315,000 have been sold against contract work now in progress 

t. on these bonds is charged to construction account); remaining $1,685,- 

0 reserved to retire Blue Ridge Elec. 1st 5s and Savannah River Power 
Co. bonds. The Blue Ridge Elec. Ist M. bonds mature on July 1 1940, but 
the Georgia Ry. & Power Co. assumes an agreement made by Georgia Power 
Co. to purchase them on or before Oct. 1 1916 at par and int., and in mean- 
time to pay int. on the bonds. See V. 94, p. 1383. Knickerbocker Trust 
Co. is trustee of both Sav. Riv. Pow. Co. issues. The Atlanta Water & 
Elec. Pow. bonds are subj. to call at 105. Sinking fund Jan. 1 1908 to 
Jan. 1 1917, incl., $5,000 per annum; thereafter until maturity, $10,000 
perannum. See V. 79, p. 153. 

Dividends.—An initial div. of $4 70 per share was paid Jan. 20 1913 on the 


Ist pref. stock, covering the 9 2-5 months since it was issued (March 1912). 
None since up to Jan. 15 1914. 


— the combined properties for calendar year 1912 (see V. 96, 
p. § : 
Gross earnings__-_-.---- 


$5,218,913 | Deduct—Bond, &c., int__-.$759,187 
Operating expenses______ 42 


427 622|Georgia Ry. & Elec. and 


WS aa oe beheccesaan tad Atl. Gas L. rental divs... 801,168 
_ _— Sinking fund payments__-- 84,326 
Net earnings. _._.--_-_- $2,442 ,092| Div. (Atl. W. & Fl. P. Co.) 30,000 


Other income______----- 


ane pf. div.(Ga.Ry.& P.Co.) 94,000 


co es $2,519,370] Balance, surplus__-.----- $750,689 

PROPERTY .—Owns water-power sites in Northeastern Georgia capable 
of an ultimate development of over 346,000 h. p. On Oct. 27 1913 the 
company began using electricity from its hydro-electric plant. V. 92, p. 
1504. At Tallulah Falls develops 80,000 h. p., with transmission lines 
to Atlanta, 90 miles distant. Construction has begun on an interurban line 
from Decatur to Stone Mountain; at latest date about 95% had been 
completed. 

OFFICERS.—Ch. of Bd., H. M. Atkinson; Pres., Preston 8S. Arkwright; 
V.-P. & Gen. Mer., G. W. Brine; V.-P. & Sec., W. H. Glenn; Asst. Sec., 
Paul D. Reid; Treas., I. 8. Mitchell Jr.; Aud., H. Flynn, all of Atlanta. 
—V. 93, p. 730, 1191, 1725; V. 94, p. 123, 982, 1119, 1383. 1763; V. 95, 
Raga’ 1541; V. 96, p. 202, 285, 419, 789, 941, 1021, 1629; V. 97, p. 1504, 


(1) Georgia Railway & Electric Co. 


Lease.—On Jan. 30 1912 the stockholders of the Georgia Ry. & Elec. Co. 
approved the 999-year lease from Jan. 1 1912 to the Georgia Ry. & Power 

o., which provides that the latter company guarantee all the fixed charges 
and divs. on pref. stock and divs. of 8% on com. stock, the holder of each 
$100 com. having received, as additional consideration for the lease, $3 124 
in Pte and $125 in 2d pref. stock of Georgia Ry. & Power Co. V. 94, 
Dp. 982, 9. , 


ORGANIZATION .—Incorp. in Georgia on Jan. 28 1902, and on April 1 
1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. Tran Co., 
the Georgia Electric Light Co. and the Atlanta Steam Co. Franchise 
for the greater part perpetual; others 50 years from August 1899. Com- 

rises the street railway, electric-light, gas, power and steam-heating 

terests of Atlanta and Fulton County. Uses power supplied by the 
Atlanta Water & Electric Power Co. from the latter’s plant at Bull 
Sluice on the Chattahoochee River, 15 miles from Atlanta—see V. 79, p. 
153, 2149. By terms of the ordinance permitting consolidation, the com- 
pany paid the city of Atlanta $50,000 in cash, and agrees to pay a tax on 
gross receipts of 1% for first 3 years, 2% for the next 20 years and 3% 
thereafter. V.74, p. 397,727. Has contract with the city for street light- 
ing for 5 years from April 11913. In Oct. 1902 both pref. and com. stock 
were listed on Boston Stock Exch. V.75,p.849. They are also listed on 
the Louisville Exchange. 

In June 1903 acquired the entire capital stock ($600,000 6% pref. and 
$1,014,625 com.) of the Atlanta Gas Light Co., comprising the gas business 
of Atlanta and vicinity, by exchange of stock, $ for $. V. 76, p. 1406. 
The gas company, however, maintains a separate organization. 

In Aug. 1913 the Georgia RR. Comm. authorized an issue of $430,000 
additional ref. & impt. 5s for expenditures and improvements. , 





ra 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common ($100)..-----..--- -.-. _QF " $8,000,000 ‘See text’ 
Preferred 5% non-cumulative| .._- 5 Q-J 2,400,000 See text 
$2,400,000 (par $100) | ‘ 
Ref & imp mtge $20,000,000) 1909 5¢J-J See text Jan_1 1949 


8. 
First cons mtge $11,000,000 


c . at Amer. Trust Co., Boston, Trustee. 


*/T 

1902 5igJ-J 5,925,000 Jan 1 1932 
gold sink fund ($1,000) _.c*/Int. at Old Colony Trust Co., Boston, Trus. 
Atlanta Street Railroad first{ 1890 6g J-J 225,000 July 1 1930 
mortgage gold (par $1,000) ;Int. payable in N. Y. at Fourth Nat. Bank 
Central Trust Co., N. Y., Trustee. : 
Ati Cons St Ry Ist consM$2,-/ 1899 5¢J-J 2,025,000 Jan 1 1939 
500,000 2($1,000each) sub.{Int. payable in N. Y.at N.Y. Trust Co. and 
to call aft 5 yrs at 107'%4_c*| at Merc. Tr. & Dep. Co. of Balt., Trustee 
Georgia Elec Light Co Ist M{_1900 5g J-J 1,350,000 July 1 1930 
$2,000,000, gold, subject to{ Interest at Old Colony Trust Co.; Boston 
call in 1905 at 105_----- | Trustee. : 
Atlanta Gas-Light Co, Ist M{ 1897 5¢J-D 1,150,000 June 1 1947 

$1,150,000, ¢ ($1,000) -_c* (Interest at New York Trust Co., ; 
|Bank of Scotland, London, Eng. 
Stock.—In addition to the $8,000,000 com. reported outstanding 
is $514,600 in treasury. P " t 
Bonds .—Of the $11,000,000 Georgia Railway & Electric Company bonds 
(closed mtge.) of 1902, $3,850,000 are reserved to retire underlying liens 
Are subject to call on any interest date at 110 and accrued interest. A 
sinking fund became operative in 1907 which retires $10,000 of bonds 
in each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1916, inclusive, and $50,000 per annum thereafter. T = 


Trustee, or 


See V. 74, p. 629, 727 


there 





A sinking fund of $6 60 per $1,000 bond on the Atlanta Gas Light Co. bonds 


is operative. A sinking fund of $25,000 per annum is also operati 


p 4 ; ve on the 
underlying bonds of the Atlanta Consolidated Street Ry. } 


Of the ref. & 


impt. mtge. bonds, $11,230,000 are reserved to retire prior liens (including | 


the $400,000 Atlanta & Northern bonds) and $5,923,000 for « xtensions and 
improvements up to 75% of actual cost. $46,000 have been retired 

Bonds are subj. to call on 50 days’ notice at 105 and int.; a sinking fund of 
1% of bonds out began in 1910. In Aug. 1913 $2,801,000 were outstanding 


| 


and an issue of $430,000 additional bonds was authorized in the same 
month. See V. 88, p. 158, 505, 1196; V.89,p.410. In Jan. 1914 the com- 
pany sold between $700,000 and $800,000 bonds. See V. 98, p. 304. 
_ Dividends.—5% per annum is being paid on preferred mock, On com., 
divs. have been: Aug. 1905, 2%; Feb. 1906, 2%; May 1906, 14% (V. 82 
p. 1040); Aug. 20, 136%. In 1907, Feb. 20, 114%; May 20, 14% and 
stock div. of 33 1-3% (V. 84, p. 803); Aug. 20, 14%; Nov. 20, 144%; in 
1908, 6%; '09, 6%; in "10, 644 %; in 1911, 8%; in 1912, Feb., 2%; May, 2%. 
Dividends are now paid under lease (see above). 
REPORT .—Passengers carried 1912, 62,246,737. 
Cal. Gross Net (after Inter- Pref. Div. *Com. Div. 
Year— Earnings. Tazes). est. (5%). (8%). 
1912 --$4,968,790 $2,270,789 $633,101 $120,000 $681,168 
1911_- 4,550,435 2,151,682 605,139 120,000 681,168 
* Includes divs. on $514,600 common stock in treasury. 
ROAD.—Operates 198.785 miles of track (single-track basis). 
OFFICERS.—Pres., F. E. Block; V.-P., T. K. Glenn; Sec. & Treas. 
W. H. Wright.—V. 92, p. 59, 395, 460; V. 93, p. 286, 730, 1191, 1259, 
1461, 1599, 1725; V. 94, p. 123, 350, 559, 982, 1119, 1563; V. 95, p. 1122, 
1207; V. 96, p. 716, 1021; V. 97, p. 521: V. 98, p. 304. 
(a) Atlanta Northern Railway Co.—A trolley road. 
ORGANIZATION .—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 
STOCK AND BONDS— Date. Interest. 
Stock, $100,000 SES ee ld. eae 
First mortgage $400,000 guar\ 1904 5g J-J 400,000 July 1 1954 
($500 and $1,000) gold__c*}Int. at Old Colony Tr. Co., Boston, Trustee. 


Bonds .—Are guar., p. & i., by end., by the Ga. Ry. & Elec.Co. Aresub- 
ject to call on any int. date at 110 andint. A sink. fund of $5,000 per ann. 
en in a bonds are held in sinking fund but not retired. See V. 
79, p. 680. 


EARNINGS.—For cal. year 1912, gross, $138,439; net, $33,613; int. & 
taxes, $31,217; surplus, $2,396. Im 1911, gross, $139,240; net, $33,794; 
int. & taxes, $31,150; surplus, $2,644. 

ROAD .—Operates 18 miles of track from Atlanta to Marietta, 15.2 miles, 
which are owned and mostly on private right of way. Has arrangements 
with Ga. Ry. & El. Co. for terminals and trackage rights into the city of 
Atlanta. Commenced operation July 17 1905.—V. 79, p. 680. 


ATLANTIC CITY, N. J. 
ATLANTIC CITY & SHORE CO. 


ORGANIZATION .—Incorporated in 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Atlantic & Suburban Ry. Co. stock and a majority 
of the stocks of the Central Passenger Ry. Co. (340,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $591,100 outstanding lst mtge. 
bonds of Atlantic & Suburban Ry. 

STOCK AND BONDS— Date. Outstanding. 
Stack, S1,GG0 000. << <senccue a ae $936,900 
Coll trust, $591,100 tf 1910 1% 591,100 

The collateral trust 4s are secured by $591,100 Atl. & Sub. 
bonds and 2,995 out of 3,000 shares of stock of that company. 
due Feb. 1 1928 or Feb. 1 1940. 

OFFICERS.-—Pres., Harry E. Kohn; Sec., L. 
I. L. Stone. 

(1) Atlantic City & Shore RR.—An electric road. 


ORGANIZATION .—Incorporated in New Jersey Oct. 21 1905 with a 
erpetual charter. Leases Atlantic City & Ocean City RR.—see_ terms 
»elow—and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
City & Ocean City RR. V.85,p.158. Cent. Pass. Ry. is operated under 
traffic agreement. 

Contract with West Jersey & Sea Shore RR.—A traffic agreement has 
been entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
port, 8% miles, is operated by this company. The West Jersey & Sea 
Shore RR. has an option to purchase from May 1 1913 to May 1 1918 a 
majority of the Atlantic City & Shore RR. stock. V. 85, p. 158. 


Balance, 
Surplus. 
$836,520 
7 75 








Outstanding. Maturity. 








Interest. Maturity. 


~" See text 
Ist mtge. 
They fall 


Isenthal; Treas., 


R. 





STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (100)... «22... soccuae Cl ee iwsecaccens 
Ist mtge & coll trust deed| 1905 5¢J-D 950,000 Dec_ 1 1945 


$1,000,000 ($1,000) g_c*tf/Int. at Girard Trust Co., Phila., Trustee. 
nds.—No sinking fund, but can be called at any time at 110 and int. 
ROAD.—Operates 47.45 miles of track in and around Atlantic City, in- 
cluding a road through Pleasantville, Linwood and Somers Point, to Ocean 
City, the latter two points being connected by 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City RR. 


EARNINGS.—For calendar year 1912, gross, $635,335; oper. exp. and 
charges, $585,520; surplus, $49,815. 


OFFICERS.—Pres., Wm. A. Stern; V.-P., Charles Evans; Sec., J. M. 
Campbell; Treas., I. L. Stone; Gen. Supt., Geo. F. Faber.—V. 85, p. 
158; V. 86, p. 1099; V. 88, p. 685; V. 90, p. 1424. 


(a) Atlantic City & Ocean City Company. 


The Atlantic City & Ocean City Company was organized in Delaware 
and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic City & 
Ocean City Company, $218,500 is owned by the Atl. City & Shore RR. The 
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be- 
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum. 

STOCK AND BONDS— _§ Date. Interest. Outstanding. Maturity. 
CEE SE Sebodndas Adds 3 o6ednud $220,000 
Pref 5% non-cum $250,000... -... ------- 

Collateral trust gold $50 3} 1907 5 M-S ! 

000 redeemable 110 & inttf{Girard Trust Co., Philadelphia, Trustee. 

Stock.—The pref. stock is redeemable at par. 

ROAD.—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point, across Great Egg Harbor Bay, on bridge and trestles, 
to Ocean City. Rails, 85 lbs. V. 85, p. 158; V. 87. p. 165. 

OFFICERS .—Pres., Penrose Fleisher; Sec., J. M. Campbell; Treas., 
Irvin L. Stone. 

(2) Atlantic & Suburban Ry. 

ORGANIZATION .—Incorporated in New Jersey Dec. 4 1908 as a re- 
organization of the Atlantic City & Suburban Traction Co., sold under fore- 
closure of Ist mtge. V. 87, » pee 1532. 





STOCK AND oo. ate. Interest. Oe Maturity. 
ye eo OP |. ee SISO DGG scxoarvaezes 
First mortgage, $650,000\ 1909 4¢F-A 591,100 Aug 1 1929 

Fl eee ee e*tf{Int. at Cambridge Tr. Co., Chester, Pa., Tr, 
Prior lien M, $100,000, guar iui 5% 100,000 Feb 1 1925 
& i, by AC & 8 Co.__tf a 
3onds.—Bonds have no sinking fund. V. 87, p..1237._ 
EARNINGS.—For calendar vear 1912, gross, $94,237; oper. exp. and 


charges, $92,814; surplus, $1,423. r ; 
ROAD.—Operates 16.13 miles of track from Atlantic City to Pleasant- 
ville, Somers Point and Absecon. Standard gauge, 80-lb. T rail.—V. 87. 
p. 872, 1237, 1299, 1532; V. 88, p. 881; V. 90, p. 1424. t 
OFFICERS.—Pres., Harry E. Kohn; V.-P., Robt. Wetherill; 
J. M. Campbell; Treas., Irvin L. Stone. 
EE 


AUGUSTA, GA. 

AUGUSTASAIKEN RY. &'ELEC. CORPORATION. 

ORGANIZATION .—Incorporated in South Carolina in 1911 as a con- 
solidation of the following companies: 
Augusta-Aiken Ry. & Elec. Co. 
Augusta & Aiken Ry. ge 
Augusta & Columbia Ry. Co. : - 

Owns and operates entire railway systems of Augusta, Ga., and North 
Augusta, S. C., and a line from Augusta to Aiken, 8. C. Also furnishes 
entire electric light and power service in Augusta and its suburbs and owns 
valuable real estate in central part of Augusta. Railway franchise in 
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer 
Interurban division is on private right of way. V.92,p.1177. Also own 





Sec., 


Augusta Ry. & Elec. Co. 
North Augusta Elec. & Impt. Co. 


all securities of North Augusta Hotel Co. (owner of Hampton Terrac 
Likewise owns 
See remarks belowe 


Hotel), and 99% of securities of North Augusta Land Co. 
all the common stock of the Ga.-Caro. Investment Co. 














JAN, 1914.) 


New Hydro-Electric Development.—On ale 20 1912 shareholders ay 
ths proposed agreements, dated July 1 1912, providing for the construc- 
tion and hi yey of the Georgia-Carolina Power Co.s proposed hydro- 
electric plant and system (to be completed by Juiy 1 1914; initial installa- 
tion 12 Boo h. p., ultimate capacity about 31,000 h. p.), on the Savannah 
River, and the operation of same in perpetuity by Augusta-Aiken Ry. & 
Elec. ‘Cor They also voted to guarantee prin., int. and sink. fd. on 
Ga.-Carolina Power Co. Ist M. bonds and div’s from July 1 1915 on $750,- 
000 pref. stock of Ga.-Carolina Invest. Co. All the pref. and common 
stocks of the Ga.-Caro. Pow. Co. (incorp. in So. Caro.) are owned by the 
Ga.-Caro. Investment Co. (a holding co. incorp. in Maine), all of the lat- 
ter company's com. stock ($500,000 par) in turn being owned by the Aug. 
Aiken Ry. & Elec. Corp. See abstract of plan in V. 95, p. 234. On July 
23 1912 Aug.-Aiken Ry. & Elec. Corp. shareholders were offered the right 
to subscribe for above-mentioned $2,500,000 Ist M. 5s of Power Co. and 
$750,000 pref. stock of Ga.-Caro. Invest. Co. at $880 and int. on bonds 
for each block, consisting of $1,000 bonds and $300 pref. stock. V. 95 Ds 

234. In July 1913 $1,590,000 Georgia-Carolina Pow. Ist M. 5s ($2 

00. 000 outstanding) were offered in London with the right to subscribe in 
respect of each $500 bond at the price of £15 for $100 7% pref. stock of 


ELECTRIC 


Ga.-Car. Invest., carrying cum. divs. of 5% quar. See V. 97, p. 119, 179: 
V. 98. p. 154. ; ; 
STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Ph ae pet $2,250,000 (I) <5 wick “aneseoe he OD: ee 
Preferred 6% cum since Jan 1 4 P 
OE Laie ae Q-M 1,500,000 Dec. '13,1% 
First mtg $7,500,000 gold) 1910 5g J-D 3,000,000 Dee 1 1935 
(Si OOO) ..-. _c*/Central Trust Co., New York, Trustee. 
Augusta Ry & Elec Ist M g| 1900 5¢J-D 947,000 June 1 1940 
$1,000,000 ($1,000) __- -c*{ {Int. at Mer. Tr. & Dep. Co., Balt., Trustee. 
Ga-Carolina Invest Co, pref Quar 750,000 
stock ($750,000) see text} } Red. “as a whole at 105 and accrued dividend. 
($100) cumulative _.--.-- 
Ga-Caro Pow Ist M $5,000,- 


000 g ($500 and $1 000) 7 
Ce wela ne ee ee ee 
Stock.—Ga.-Caro. 


1912 5J-J 2,500,000 July 1 1952 
Central Trust Co., New York, Trustee. 

Cee a Co. pref. stock is entitled to 5% cum. 
divs. (guar. by Aug.-Aiken Ry. & Elec. Co.) from July 1 1915, and addi- 
tional non-cum. divs. of 2% per ann. under certain conditions. Stock is 
convertibie at option of Invest. Co. into pref. stock of Aug.-Aiken Ry. & 


Elec. Corp., share for share. 
Bonds.—Of the $7,500,000 ist mtge. bonds, $94,000 are in treasury, 
$947,000 are reserve to retire Aug. Ry. & Elec. bonds and $3,459,000 are 


for additions, &c. Subj. to call as a whole (or in part for sinking fund) at 
105 and interest on any interest day on 30 days’ notice. Interest is payable 
at Redmond & Co., New York. Sinking fund beginning in 1916 morales 


for payment of $25, 000 per ann. Ist 5 years, increasing to $40, 900, $50,000 
~~, os 000 for each successive period of 5 years until maturit of bonds. 
's 1177. Augusta Ry. & Elec. bonds can be called in i, 20 or 30 

a. hom date at 105 and int. on 6 months’ notice; sinking fund is & of 1% 


eginning June 1 1905 for 15 years, 1% for next 10 years and 2% for remain- 


ing 10 years. $53,000 was held in sinking fund June 30 1913. 

The Ga.-Caro. Pow. bonds are subj. to call as a whole, or in part for 
sk. fd. at 105 and int. Sk. fd. beginnir 1g with 1918 fae be sufficient to 
retire all the bonds at maturity. Re are guar., p., i. & s. f., by Aug.- 
Aiken Ry. & Elec. Corp. V.95,f 179. 

Dividends .—lInitial dividend -_ pre ferred—1'4 %—paid Dec. 30 1911. 
Same rate quarterly since to and incl. Dec. 1913. 

EARNINGS.—For ee properties for 12 mos. ending July 31 
1913, gross, $613,039; net, after taxes, $255,788; other income, $30,390; 
int. & sink. fd., $200,327; pref. div., $90,000; deficit, $4,150. In 1912, 
gross, $616,186; net, after taxes, $284,684; other inc., $30,985; int., & 
sink. fd., $185,647; surplus, before pref. divs. $130,021 

REPORT: —For report for the 26 months ending Dec. 31 1912, see 
V. 96, 22 


ROAD _—Owns and operates 53.2 miles of track, 
are city lines and 24.28 miles interurban between 
to 100-Ib. T rails. 


Standard gauge. Owns 
Olmstead. 


of which 28.92 miles 
Augusta and Aiken, 60 
Lake View Park on Lake 


OFFICERS.—Pres., F. Q. Brown; V.-Ps., J. H. Pardee, James U. 
Jackson and E. C. Deal; Sec. and la gee D. H. Thomas; aes : -: 
White Met. Corp.—V. 93. p. 1724; ¥ 94, 205; V. 95, p. 175, 234, 360, 
1121, 1683; V. 96, p. 1224; V. 97, p. 116, tila: V. 98, p. 15 


RAPE O° RS 
AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 
ORGANIZATION .— Incorporated in Texas on Jan. 


3 1911 as successor 
to the Austin Electric Ry. Franchise expires in 1942. 


STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100) -- att.  aahaene $560,000 See text. 
Pref $500,000 ($100) 6% n-c cnhe  maaiaieecae 250,000 See ert 
First & ref mtg $1,500, 000 | 1911 5e@J-J 671, 000 Jan 1 1936 

old ($1,000) _. -- *tf {Int. at Equitable Trust Co., N. Y., trustee. 
nds .— $863 ,000 1st & ref. bonds are reserved for additions, &e. They 


are subject tc call on any int. date . 102%. Annual > re fund of 2% 
of bonds out begins in 1915. V. 92, 185; V. 93, p. 1461 
Dividends .—6% is being paid on a of. and 4% on common stock. 
EARNINGS For cal. year 19 gross, $258,405; net, $110,937; int. 
and taxes, $44,819: surplus, $66, ‘is. 


ROAD .—Operates 21.4 miles of track. 55 and 72-Ilb. rails; 34 cars. 


OFFICERS .—Pres., W. J. Jones; V.P., F. H. Watriss: Sec., A. L. Kal- 
loch; Asst. Sec., G. P. Gannett, Augusta, Me.; Treas., E. P. Wilmot; Asst. 
Treas., G. E. Macombe, Augusta, Me.—V. 92, p. 185; V. 93, p. 526, 


1461, 1531. 


— oe 
BAKERSFIELD, CAL. 

SAN JOAQUIN LIGHT & POWER CORP. 

ORGANIZATION .—Incorporated in California in July 1910 as a consoli- 
dation of the San Joaquin Light & Power Co.. the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchisesin 
cities are perpetual; outside of cities, with two exceptions, extend beyond 
1950, About one-half the total length of transmission lines will be on priv- 
ate right of way. Operations extend into the seven principal counties of the 
San Joaquin Valley a territory 195 miles long and 78 miles wide. 

ss March 1912 bankers in San Francisco offered a bloc k of pref. stock at 


with a bonus of 25% incommon. V. 94, ie 921, 1123. 

wi July 1913 share holde rs sold an issue of yr. 6% coll. trust notes to 
N. Halsey &Co. V.97,p. 241. ; 

STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Common $15,000 ,000______-- pe SES eR | ere 
Pref. $10,000,000($100)6%cum. —__ Q-J 35 6.500,000 See text. 
Ist & ref mtge $25,000,000 g| 1910 5-6 F-A 4,260,000 Aug 1 1950 

($1,000) sinking fund_c&r* {Trust Co. of Amer., N. Y.. trus.; Int. in N.Y" 
Coll trust notes --__ 1913 6 Quar. , 890 000 Aug 1 1915 
San Joaquin L & P Co Ist M) 1905 5J-D 720,000 June 1 1945 


$3,000,000 s f ($1,000) __c*/ Redeemable at 110 a interest. 
San Joaquin Power Co 5% 104,000 
Selma Light & Water Co 10,000 
Power Trans & Lt M $2,500,- 105,900 
000 gold ($1,000)-___ 


1942 
1913-1920 
June 1 1933 
San Francisco, trustee 


~ 6° 
1903 5 Pa J-D 
.....{Mercantile Trust Co., 


Bakersfield & Kern Elec Ry} 1903 58 J-J 94,000 July 1 1931 
$250,000 gold ($1,000) - Union Trust Co., San Francisco, trustee. 
Bakersfield Gas & Elec Lt mtg 6 F-A 15_ 18,000 Periodically 


Stock.—Capital stock cannot be increased without assent of three-fourths 
of stock of both classes 

Bonds.—Of the ist & ref. mtge. of 1910, Series A ($1,500,000, all out) 
bear 6% int.; Series B, of which sufficient are reserved for underlying liens, 
bear int. at 5%: remainder can be issued at not exceeding 6% interest 
for additions, improvements, &c., at 85% of cost under certain restrictions. 
Subject to call at 10244 on any ‘interest date. Bonds have sinking fund 


of $45,000 to $150,000 annually from Aug. 1 1915 to Aug. 1 1924, inel.; 
thereafter ranging from 2'4% annually of bonds out from Aug. 1925-30 
incl., to 44%% annually from Aug. 1945-49, incl. V. 91. p. 1332. Coll 


trust notes are red. at 101 & int.; are secured by 
not included in amount out above. 

a ty Sy / js being paid on preferred stock. 
ATEST EARNINGS. , 


$920,000 first & ref. bonds 





For nonths end. Nov. 30 1913, gross, 
$1.7 738 8: net, $927 224; int., &c . $194.626: balance, $432 598. 
ARNING S.—For calendar years: 
Calendar Gross Exrps., Maint. Net Interest Balance, 
Year— Earnings. and Taxes. Earnings. Sk. Fd.,&c. Surplus. 
| as ET BE $540,276 $364 372 $450,319 $41 053 
| 1,104,130 481,593 622,537 354,191 268 .346 


PROPERTY .—Operates street railway in Bakersfield. Operates power- 
houses with 37,000 h.p. capacity. Operates 2,300 miles of transmission, 
&c., lines. Does gas Tustaaes in Bakersfield, Merced and Selma. 





RAILWAYS _ 





Kerckhoff; V.-P., A. re baie Sec., L. 


OFFICERS.—Pres., W. G. M, 
Farnham; san: & Comp, ais ra Peat; =. Cs Wishon.—V. 91 
p. 965, 1332; 93, p. 350 2, 537; V. P- “gai, S133. 1388; V. 95, 
p. 240, 1611; v 96, p. 130, 558. 098 1368; v 97, p. 241, 732. 


a 


BALTIMORE, MD. 


Street railways of Baltimore pay a park tar of 9% of gross earnings within 
City Limits, except on turnpikes and private rights of way, and are required 
to pave between tracks and two feet on each side. 


UNITED RAIL WAYS & EL ECTRI rRIC CO. OF BALTIMORE.—Trolley 
(See map on page 12) 

ORGANIZA how .—Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore County 
and lines extend into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the following: 
Baltimore Catonsville & Ellicotts|C entral Railway Co. 


Mills Passenger RR. Gwynn’'s Falls Railway of Baltimore 


Baltimore City Passenger Ry. Co. | City. 
Baltimore Consolidated Ry. Co. 1M: aryland Traction. 


Baltimore & Curtis Bay Ry. |Pimlico & Pikesville RR. 


Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 

Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 
Also owns all the stock, and holds a lease of the Baltimore Sparrows 

Point & Chesapeake Ry. Co. 


Allied Company.—In Aug. 1906 the Maryland Elec.Ry., which had agreed 

= provide funds for needed improvements and ac ‘quisitions of the United 

& Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
ha forming the Maryland Elec. Rys. See statement of that co. below. 

Power Contract.—Having canc eled the ee -— supply of power made 
with McCall Ferry Power Co. in June 1907 p. 163), in Feb. 1911 
entered into a 15-year contract with Renaevisenee Ww ater & Power Co. for 
supplying ied Le conjunction with United Railways Co. for operation of 
cars 67. 

Favorable Tor Decision.—On June 29 1909 the Court of Appeals of Mary- 
land held that the park tax of 9% on gross earnings of lines within city 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author- 
ity. The easements in 14 — of turnpikes in annexed districts are held 
to be taxable. V. 89, p. 

In April 1913 Judge Bond 4 the City Court at Baltimore decided that the 
company must pay cost of repaving streets between tracks and 2 ft. on 
either side. See V. 96, p. 1090. On Aug. 5 1913, the Court of Appeals of 
Maryland reversed the ruling and unanimously held that company’s obli- 
gation with respect to the track area was to repair and not to re-pave. 

On Jan. 7 1913 Judge Henisler in the Supreme Court at Baltimore ren- 
dered a verdict in favor of the State Roads Comm. against the company in 
ag —. to recover cost of changing and re-locating tracks, &c.—See 

8 15 
On whiy 5 ‘i911 stockholders authorized $3,125,000 conv. 
notes (see below) to take up car trust certfs. Series ““B”’ 
bonds and certfs. 


and coll. trust 
and “‘C”’ and Ist M. 
of indebtedness of Baltimore City Passenger Ry. 


STOCK AND BONDS— Date. Interest. frente. Div. or Mat. 
Common, $24,000,000 ($50)-. ---. ----- L. $19,709,000 Jan. '14,1% 
Pref, cum, $14,000,000 ($50)_---- 4 24:000 Dec ‘13, 2% 
Inc ‘mtge, g, $14,000,000,{.1899 4¢J3-D 13,976,000 49 

cum, tax free, Maryland{ Payable at option of co. after March 1 1949. 

Tr Co, Trustee c* ($1,000) |Int. at Alex. Brown & Sons, Baltimore. 
lst con mtge, g, $38, 000 ,000) 1899 4g M-S 28,277,000 Mar 1 1949 

($1,000); © ontinental’ Tr}Interest at “sien. Brown & Sons, Baltimore. 

Co, Baltimore, Trustee_ os 


Income fdg bonds ($100, $500 { 
and $1,000), 
Convertible 


1906 5 2¢J-D 3,920,000 June 1 1936 
$3 ,920,000__c| Maryland Trust Co., Trustee. 
and collateral{ 1911 5 J-J 770,500 July 151914 


notes, $3,125,000 ($100,{Int. at Alex. Brown & Sons, Baltimore. 

$500) and $1,000) _--_-_--- — Deposit & Trust Co., Balt., Trustee. 
Car trusts, Series ‘‘A,’’ $350,-/ 1904 5g A-O 70,000 See text 

000, gold ($1,000)_____--- \Int. at Fidelity Trust Co., Balt., Trustee. 


UNDERLYING SECURITIES. 


Baltimore Traction—I\st ($1,-( 1889 5 M-N 1,500,000 Nov 1 1929 
000) mtge; Trustee Mercan;/Interest at National Mechanics’ Bank, 
tile Trust & Deposit Co__c| Baltimore. 

N B Div Ist ($1,000) 5s, g;/ 1892  5gJ-D 1,750,000 June 1 1942 


Trus, Merte& DepC o._¢\Int. at National Mechanics’ Bank, Baltimore 
City & Suburban Ry Bonds—{ 1892 5¢J-D 3,000,000 June 1 1922 


Ist mtge, g ($1,000)__---- \Int. at Alex. Brown ‘& Sons, Balsimore. 
Safe Deposit & Trust Co. Balt. 

Baltimore Catonsville & Elli-{ 1896 5 J-J 500000 She 1 T1916 
cott’s greed mortgage,{Safe Dep. & Tr. Co., Balto Trustee. Int. 
$500,000, prin, g ........- at National Mechanics’ Bank, Baltimore. 

Lake Roland Elevated—1st} 1892 5¢M-S 1,000,000 "Sept 1 1942 
consol mortgage, gold Interest at Alex. Brown & Sons, Baltimore. 
CF See c*&r Baltimore Trust Co., Trustee. 


Central Ry-—Gousol anne 1892 5¢M-N 700,000 May 1 1932 
$700,000, gold ($1,000). _-_4{ Interest at National Mechanics’ Bank, Balt. 
Mercantile Tr. & Dep. Oo. of Balt., Trustee. 
Ext and imp Ist mtge,{ 1897 52M-S 0,000 Mar 1 193% 
$600,000, g ($1,000)____ Baltimore Trust Co., Pe or son lly Trustee. 
Interest at Nat. Mechanics’ Bank, Balt. 
Bonds. —Of the $38,000,000 of Ist consolidated bonds, $28,277,000 have 
been issued ($2,368,000 being in treasury) and $9,723,000 (of which $673,- 
000 is deposited as security for conv. and coll. tr. notes) have been set aside 
for the retirement of underlying securities. Income funding bonds are re- 
deemable on any int. date at par and accrued int. The convertible and 
collateral trust notes are secured by deposit of $673,000 first consol. bonds 
and $1,541,000 common stock. They were redeemable at par and interest 
on 60 days’ notice and were convertible into common stock at $25 per $50 
share up to and incl. Jan. 2 1914; the right to convert ceases on the same date 
(Jan. 21914). V.97,p.667. The Series ‘‘A’’ car trusts outstanding were 
originally $350,000; they mature $35,000 per annum on Oct. 1 from 1905 to 
1914, both incl. All bonds are listed on Balt. Stock Exchange and the 
Ist consol, 4s and $14,000,000 income 4s are listed on Phila. Stock Exch. 
Stock.—The preferred stock reported above as outstanding is all that 
remains of the original issue of $14,000,000, the rest having been converted 
into income bonds. Com. stock listed on Baltimore and Philadelphia 
Stock Exchanges. V. 96, p. 1631; V. 97, p. 667. 
DIVIDENDS.—Dividends of % of 1% were paid in June 1899 and 244% 
in Dec. 1899, and 2% each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of 4 of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted, and in 1906 coupons for these dates were funded, and 
subsequent coupons were in like manner funded as they matured up to 
and including Dec. 1910. On June 1 1911 paid 2% on both income bonds 


and pref. stock; Dec., 2% In 1912, June, 2%; since then 2% each six 
months. On com. Ist div.—1% %—paid May 1912; Nov., 1%%. In 
19138, i. 2%; July (quar.), 1%; Oct., 1% In 1914, Jan., 1%. (See 
V. 96 1841). 


RO A A —Miles of track, 
70-lb. T and 9-in. 
tions, 45, 


403.348: cars, 1,855; gauge, 5ft.4%inch. Rails, 
and 1: 2414-Ib. girder. Capacity of (4) generating sta- 
205 k.w.; capacity of (5) sub-stations, 32,000 k.w. 




















REPORT for the year a Dec. 31 1912 in V. 96, Be "aes 
1912 1911. 191 1909. 

Car miles run.......-.. 2¢ 9 75, 537 28,698, 339 27, StL, 3 27,124,556 
Revenue passengers - --_ 172,233,341 161,467,727 154,9: 23"" te 5 145,601,990 
:) _, . Si aaa 69 344,828 64,643,636 60.789/807 57 030,556 
Gross earnings __-..---- $8,571,489 $8,025,758 $7,687,895 $7,209,984 
Operating expe nses._... 3 ,3868,876 3,681, 093 3,601,896 3,361,872 

Net earnings._...... $4,702,613 $4,344,665 $4,085,999 $3,848,112 
Other income_---- = ti 5,515 2,640 2,490 2,490 

Total income_______-_ $4,708,1 28 34,347,305 $4,088,489 $3,850,602 

Deductions— 
Fixed charges and taxes. $3,004,415 $2,919.686 $2,861,635 $2,734,188 
Extraordinary expend a 150,944 864,049 a@1,013,413 
Depreciation iain a 428 ,574 adaware aneac  suumne 
Exting. disc. on securs 38,056 i ee 
Income bond interest - 560,000 560,000 Pepe a i to sie 
Preferred dividends- - 

Total deductions-_ $4,031,045 $3,930, 630 $3, 725 9,684 $3,747,601 
Balance surplus- -- - $677,082 $416,675 $362,805 $103,001 


a Includes $456,693 brought over from 1906. 
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OF FICERS. —Pres., William A. House; V.-P., Frank A. Furst; 2d V rise 
and Gen. Mgr., Thos. "A. Cross; Sec., William Early; Acting Treas., 


Staub; Auditor, N. E. Stubbs.—V. 94, 418, ress, Sar 1187; V. .p: 
95, 1124; V. 96, p. 1090, 1158, 1223, 1631, 1841; 97, p. 667, 950: 
98. p. 157. 


(1) Baltimore Sparrows Point & Chesapeake Ry. 


ORGANIZATION .—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79, D. 
2643. Has 35 miles of single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrows’ Point, and extend- 
ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been established. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oo ON 8 eee ee ee ee ere 
First mtge., $2,000,000, gold{ 1903 4% ¢ F-A 2,000,000 Feb 1 1953 


($1,000) go prin-{ Fidelity Trast Co., Baltimore, Trustee. 
cipal and interest__-.-- c*|Interest at Alex. Brown & Sons, Baltimore. 


REPORT .— Operations included in United Rys. & Elec. V. 80, p. 221. 


(2) Baltimore Halethorpe & Elkridge Ry. 


ORGANIZATION .—Incorp. on Dec. 26 1905 in Maryland. Stock, 

100,000; outstanding, $10,0 Has made a $300,000 mtge. to Fidelity 

rust Co. of Baltimore, trustee. 20-year 5% bonds, prin. and int., pay able 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & E Co. 
None out. Owns 2.964 miles of road, which is operated by United Rys. & 
Elec. Co.—V. 87, p. 543. 


THE MARYLAND ELECTRIC RAILWAYS CO. 


ORGANIZATION .—In 1906 the charter of the Sy ag Elec. Ry. was 
acquired by interests friendly to the United Rys. ec. for the purpose, 
among others, of usiag that company to finance the needs of the United Rys. 
& Elec. Co. for ror property, and charter amended a Legislature in 
1906 to adapt it to that purpose. ‘In Aug. 1906 was consolidated with the 
Baltimore & Annapolis Short Line, which latter line has since been electri- 
fied. The Maryland Electric Rys. then acquired car-barn sites, terminals, 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c., which is leased to the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity of the 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates itself 
to purchase the property so leased at a sum sufficient to retire the bonds. 
See plan in fuil in V. 83, p. 156. _ There is no guaranty endorsed on bonds. 
but the terms are such that rental will be more than sufficient to pay inter- 
est. Stock listed on Baltimore Stock Exchange in Feb. 1908. 
STOCK AND BONDS— _ Date. 
BEGG, Bi eee Leawtaes cass <senenes $1,200,000 July’08, 1% 
First mtge, $8,000,000, gold) 1906 5¢A-O 4,000,000 Oct 1 1931 
($1,000), sinking funde *tf {Mercantile "rr. - Dep Trustee. 
Baltimore & Annapolis first{ 1906 5¢F 1,000,000 Aug 1 1946 
mortgage, $1,000,000_-__ tf{ Fidelity Trust .. Baltimore, Trustee. 
{Interest at Alex. Brown & Sons, Baltimore. 
Bonds .—A sinking fund of 144% on Maryland Elec. Ry. Ist mtge. bonds 
out began Mar. 30 1910. Bonds are redeemable at 110 and int. on any int. 


Interest. Outstanding. Maturity. 


- Co., Balt., 


date upon 90 days’ notice. Interest payable at office of Alex. Brown & 
Sons. See V. 83, p. 818, 970. 

Dividends.—First dividend (11% 0) was paid in Jan. 1907 and 2% was 
paid July 11907. In 1908, Jan., ‘¢ ; July, 1%; none since to Jan. 1914. 


ROAD .—Operates 25.3 miles of track from Cliffords to Aunapots, which 
has been c onverted to elec tricity. An extension known as the St. Paul St. 
Boul. line was completed in 1907; it is leased to United Rys. & Elec. Co. 


OFFICERS.—Pres., John Wilson Brown; V.-P., C. Loomis Allen; Sec., 
Austin McLanahan; Treas., Geo. May; Gen. Megr., T. C. Cherry aa, 85, 
p. 1577; V. 86, p. 337, 1159; V. 88, p. 686. 

acme 


BANGOR, ME. 
& ELECTRIC CO. 
-Incorp. Feb. 16 1905 in Maine and is a consolida- 
tion of the Bangor Orono & Old Town Ry., Bangor Hampden & Winter- 
port Ry., Public Works Co., Old Town Electric Co., Brewer Water Co. 
and Penobscot Water & Power Co. On Feb. 1 1907 pure hased the Bangor 
& Northern RR. V. 82, p. 333. Owns the entire capital stock of the 
Bangor Power Co., also the entire capital stock, with the exception of one 
share, of the Bar Harbor & Union River Power Co., and all the capital 
stock of the Orono Water Co. Owns and operates W ithout competition the 
electric railway lines in Bangor and Brewer and the lines connecting Bangor 
with Hampton, Orono, Old Town, Charleston and intermediate towns. 
Also the entire electric lighting and power business of Bangor, Old Town, 
Milford, Orono, Brewer, Hampden, Veazie, Kenduskeag and Orrington, 
with the exception of the municipal lighting in Bangor, and furnishes the 
water supply to Veazie, Old Town, Stillwater, Milford, Great Works 
and Brewer. In addition to the above, the company, through its controlled 
companies, does the entire electric lighting and power business in Ellsworth 
and on Mt. Desert Island. Also furnishes the water supply to Ellsworth 
and Orono. 

Franchises .—Franchise 


BANGOR RAILWAY 
ORGANIZATION. 


for about 8 miles of track in Bangor expires in 


1937; franchise covering operation of 2 miles of track in the city of Brewer 
expires in 1940. All others are perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100)_.  .-- ican Alecia Po Ri et | ee 
Pref $1,500,000 7% cum($100) __-- 7 Q-J 1,500,000 Jan.'14, 134 
Ist cons M, gold, $2,000,000,)| 1905 52 J-J 2,000,000 April 1 1935 

($500, $1,000) ------ c* {Guaranty Hy Co.. New York, Tsustee. 
Public Works Co, 1st, gold.) 1899 5 2 A-O 600,000 April 1 1929 

$600,000 ($500, $1,009)_c*/Int. at ae Colony Trust Co., Boston, Trus. 
Bar Harbor & Un Riy Power| 1907 M-S 283,000 Sept 1 1935 

Co Ist & ref, $2,000.000_c* fo ommerc Pal — Co. Phila.. Trustee. 

Bar Harbor Electric Light Co}\ 1901 4% -N 100,000 May 1 1921 
$100,000 ($500)-_-_- ; Int. at P a: Rr Nat. Bank, Portland, Me. 

Bangor Power Co, Ist mtge, | 1911 See text 1,160,000 Sept 1 1931 
$2,500,000 _ _ __- jInt. at Union Trust Co., N. Y., Trustee. 

Orono Water Co, first mort-{ 1905 4\6 J-J 60,000 July 1 1925 


gage, gold, 


not subject to; ‘Int, at Portiand (Me.) Nat. Bank and Union 
Safe Dep.& Tr. Co.,Portland,. Me., Trus. 
bonds are subject to call on 60 days’ notice at 
107% & int. on any int. date. Int. at office of trustee, N. Y., or Easter n 
Trust & Bkg. Co., Bangor. See particulars, bonds, property, ae., , 
87, p. 1009. The Public Works Co. bonds are not subject to ¢ all; V. 
80, p. 2456. $934,000 Bar Harbor & Union River Power Co. bonds have 
been issued, of which $629,000 are deposited under Bangor Ry. & Elec. 

Ist cons. M. $16,000 are owned by that co. and $283,000 in hands of 
yublic. $6,000 in treas. of B. H.& U R.P.Co. Of the remainder, $100,- 
00 are reserved to retire Bar Harbor Elec. Lt. bonds and $966,000 for exten- 


Bonds.—The first consol. 


sions, &c., at 85% of cost of same. They are guar., p. & i., by Bangor Ry. & 
Elec. Co. and are subject to call at_1074¢ and int. on any int. date on 60 
days’ notice. Int. at el 7 Tr. Co. Bangor; also in N. Y. and Phila. 


Trustee of Bar Harbor Elec. Lt. Co. bonds is Union Safe Deposit & Tr. Co. 

Portland, Me. Of Bangor Power Co. Ist M. bonds, $750,000 Series A (all 
out) bear int. at 4% to Sept. 1 1916; 44%% to Sept. 1 1921 and 5% there- 
after to maturity. Series B, $1,750,000 auth. ($1,000c*), $410,000 out- 
standing, $30,000 in treas. of Bangor Ry. & Elec. Co. and $1,310,000 re- 
served for extens., bett'ts, &c., at 85% of cost of same. Subj. to call at 105 
and int. on any int. date on 60 eave, es No sink. fund. Both series 
guar. p. & i. by Bangor Ry. & Elec. 


Dividends.—5% per annum paid on che old stock (all of one class) from 
Oct. 1 1905 to Oct. 1909, when 144 % (quar.) was paid, which rate was con- 
tinued to Oct. 1910. In 1911, 72 In 1911 stock was increased and new 


pref. stock was created, on which 134 % has been paid quar. from Jan. 1912 
to and including Jan. 1914 

Latest Earninas.—For 12 mos. end. Oct. 31 1913, gross, $755,084: net, 
after taxes, $411,814; int., &c., $207,455; pref. div., $105,000; bal., surp., 
$99,359. 

REPORT .—For years ending Dec. 31. Pass. carried in ‘12, 6,538,645. 

Year— Gross. Net(aflterTazes). Interest. Surplus, 
Oo) aS $710,027 $389,185 $199,658 $189,527 
EUEE bnashtimstcaceanes 596,113 317,250 154,585 162,665 


ROAD .—Operates 63.4 miles of track in Bangor and Brewer, Me., and 
Town and to Charleston. 
48 pass. 


from Bangor to Hampden, 


to Orono, to Old 
Rails, 48 to 90-Ib. 


girder and T standard gauge. and 26 freight 





cars, 7 3 and 1 sprinkler. Power stations have total capacity 


of 17,700 h 

OFFICERS. —Pre., John R. Graham; V.-P., Frank mee Jr. apni 
& Treas., Howard Corning. Under management of E. ¥ Clark & 
V. 84, p. 338; V. 87, p. 1009; Vv. 89, p. 777; V. 92, p. 1374; V. 93, p. 468, 1724 


BARRE, VT. 

MONTPELIER & BARRE LIGHT & POWER CO. 

ORGANIZATION .—Incorp. in Mass. on Nov. 12 1912 and owns a con- 
trolling interest in the Barre & Montpelier Trac. & Power Co. Also owns 
all the stock of the Consolidated Lighting Co., Vermont Power & Ltg. Co., 
Corry-Deavitt-Frost Elec. Co. and Molly’s Falls Elec. Lt. & P. Co. On 
Feb. 15 1913 the business of these companies was consolidated and leased 
to a gg Lighting Co. for 99 years from Feb. 1 1913. 

In Aug. 1913 the stockholders authorized an increase in preferred stock 
from $1, Fi00, 000 to $1,310,000. The new stock is to be issued in the 
discretion of the directors. | V. 97, p. 668. 

STOCK AND BONDS. Date. Interest. 
Common $1,000,000 ($100)... --.-. 3 -----LLLe 0,0 
Pref $1,310,000 ($100) cum___ ____ 6% ; "100; boosan * 14 $1.50 
Barre & Montp Trac Ist M g{ 1897 5 g¢ M-N 100,000 Nov 1 1917 

$100,000 ($500 each), = at American Tr. Co., Boston, trustee. 

subject to call 





Cuistonene: Maturity. 


Consolidated Lighting Co... ___- 5 J-T 700,000 Jan 1 1926 
Vermont Power & Ltg Co_... -... 5M-S 400,000 Mar 1 1927 
Corry-Deavitt-Frost El Co... ---- 6 M-S 115,000 Mar 1 1930 


Bonds .—The above bonds of light and power companies are guaranteed 
by the Montp. & Barre Lt. & Power Co. 

Dividends.— A div. of $2 50 was paid on the pref. stock Apr. 1 1913, 
covering the 5 months from date of organization on Nov. 12 1912 to April 12 
1913; $1 rh paid July 15: Oct., $1 50. In 1914, Jan., $1 50. 

EARNINGS.—From Nov. 12 1912 to June 30 1913, revenues, $63,738; 
ae, Ryyt 845 5; deductions, $24,591; sarees $31,253. 

AD.—The Barre & Montpelier rac. & Power Co. owns 10.5 miles 
of ke between Barre & Montpelier. 58-lb. T rail. Gauge 4 ft. 8% in. 

OFFICERS .—Ch. of Bd. of Directors, C. H. Tenney; Pres., A. B. Ten- 
ney; V.-P., D. Edgar Manson; Gen. Mer., H. T. Sands; Clerk, H. P. Wood; 
Treas., E. A. Bradley; Asst. Treas. and Aud., H. A. Gidney.—V. 95, 
p. 1331; V. 97, p. 668. 
BATON ROUGE, LA. 
BATON ROUGE ELECTRIC CO. 


ORGANIZATION, &c.—Organized in Loulsiana; does entire electric 
railway, electric- lighting, power and gas business in ‘Baton Rouge. Rail- 





way franchise expires 1940; gas 1942, electric-lighting and power 1988. 
V.88, p. 881. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common, $500,000 ($100)--- ---- <«-.---- $300,000 la 
Pref, $250,000 ($100) 6%---- ---- J-D *300° 000 Dec 13, 3% 
lst mortgage, $750,000, gold\ 1909 5 F-A 415,000 Feb 11939 


($500 and $1,000)___c*_tf/ Int. at Old Colony Trust Co. 

Stock.—Div. on pref. is cumulative after June 1912. Redeemable at 110. 

Bonds .—$10,000 bonds are in treasury of company; remaining bonds 
may be issued at not to exceed 80% of cost of additions and improvements. 
May be called, in whole or in part, at 105 and int. onanyint.day. Sinking 
fund of 1% per annum of bonds out begins Feb. 1 1914. 

Dividends. —On pref., 3% s.-ann. from Dec. 1911 to and incl. Dec. 1913. 


, Boston, mien 


EARNINGS.—For 12 mos. ending Dec. 31 1913, gross, $163,128; net 
ee taxes, $60,747; charges, 320, 971; sinking fund, $3,804; pref. divs. 
(6%), $12,000; balance, $23,971. 


° ROAD —Operates 6.23 miles of track in form of a single belt through 
Baton Rouge; 13 cars; stand: ard gauge. 

OFFICERS .—Pres., Harry H. Hunt; V.-Ps., Edw. 
L. Weymouth; Sec., Alvah K. Todd; Treas., 
Stone & Webster Met. Ass'n; Mgr., T. C. 
5. S61; ¥..80,.0. Tape 


Godchaux and Guy 
Henry B. at tet Gen. Mgrs., 
Keeling. —V. 84, 506; V. 88, 


—_—=E-E_ 


BEATRICE, NEB. 
BEATRICE cele ECTRIC co. 
ORGANIZATION .—Formerly operated the street mae: ay in Beatrice, 
7 miles, but this ‘cao since been given up and there is no street railway in 
operation any longer in Beatrice. The Beatrice Electric Co. now does only 
an electric-lighting business. 
EP 


BEAUMONT, TEX. 
EASTERN TEXAS ELECTRIC CO. 


ORGANIZATION .—Incorp. in Maine in Dec. 1911 and owns the stocks 
and bonds of the Beaumont Electric Light & Power Co., Port Arthur Light 
& Power Co. and Port Arthur Ice & Refrigerating Co., which do the entire 
electric-lighting and power business in Beaumont and Port Arthur and the 
ice-manufacturing and refrigerating business in the latter city, and also of 
the Jefferson County Trac tion Co., which in Dec. 1913 completed an inter- 
urban electric railway between Be aumont and Port Arthur, a distance of 20 
miles. Franchises in Beaumont expire in 1963; in Port Arthur in 1943. The 
interurban railway is chiefly on private right-of-way. In June 1913 pur- 
chased the $600,000 stock and $200,000 of the $600,000 bonds of the Beau- 
mont Traction Co., with a view to operating that road in connection with 


the Jefferson County Traction Co. V. 96, p. 1629. 

STOCKS AND BONDS. Date. Interest. Outstanding. Maturity. 
Common, S2:000:000 (S100)... wacs 2 scwesenes ep 
Pref cum $2,000,000 ($100)__. —_-- 6% J-J 1,400,000 See text 
lst mortgage comaten ~ trust/ 1912 5 M-N 800,000 Nov 1 1942 

ONE 6 ccs een ca a *&r _tf\Int. at State St. Tr. Co., Boston, trustee. 
Coupon notes $500, 000 gold{/ 1913 6¢4J-J 500,000 July 1 1916 

($500 & $1,000)__--- c*_tf\Int. at eae | St. Tr. Co., Boston, trustee. 
Beaumont Traction Ist ry 1909 190,000 1943 

$600 000 __ __ {Interstate Trust & Banking Co., Trustee. 


Stock.—Pref. stock is saleable at 110. 
to amount shown above) 

Dividends. —6% is being paid on the preferred stock. 
Bonds .—Authorized amount of bonds not limited. 
in addition to amount outstanding as above. Additional bonds may be 
issued for 75% of cost of acquisitions, impts., add’ns, &c., under certain 
restrictions. Callable as a whole (or in part for sk. fd.) at 105 and int. 
Sink. fd. 1% yearly of bonds out, begin. Nov. 1 1917. Coup. bonds in de- 
nom. of $1 000 and $500 and reg. bonds of $5,000 and multiples. V. 95, 
p. 1745. The 3-year coup. notes are red. at 100 & int. on 30 days’ notice. 

EARNINGS.—For 12 mos. ending Dec.31 1913 (combined Compania 
gross, $440,442: net, $169,850 other income, $42,682; interest, $71,177; 
pref. divs., $84.000: surplus, 

Property and Plants.—The electric tis zht and power generating plants serv- 
ne bey agree and Port Arthur have a present combined capacity of 7,940 
h. p.; ice plant at Port Arthur, as recently enlarged, 75 tons of ice per day; 
‘ Ms et railway in Beaumont operates 28 73 miles single track with 20 motor 
cars and 6 other ears and power station of about 800 h. p. The 20-mile 
electric railway between Beaumont and Port Arthur was formally opened 


$50,000 in treasury (in addition 


$400,000 in treasury 


$57 .355 


on Dee. 15 1913 V. 97. p. 1822. 

OFFICERS —Pres., Maree M. Phinney; V.-P., Guy L. Weymouth; 
Sec., C. M. Clark: Treas., me . Sawyer. Gen. Mgrs., Stone & Webster 
Met. Assn.—V. 93, D. 1791: vt p. 1766; V. 95, p. 1210, 1745; V. 96, 
p. 1627, 1629; V. 97, p. 49, 18 33. 

i 


BENTON “HARBOR, MICH. 
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Michigan in Jan. 1906 and is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and che St. Joseph River Traction Co. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
oo. Ee : “ie etenceae DE wsanasensbae 
Preferred, $400,000 ($100)_- 6 F-A 400,000 See text 
Refund mtge 32.500,000 gold! 1909 5 g M-N 400,000 June 1935 

($500 and €1 000) c\ Interest at Columbia Tr. Co., Louisv.,trust. 
1st cons M, $1,000,000, gold! 1906 5 g M-N 840, 000 Nov i 1935 

($500 and $1, | c\Inc. at Columbia Tr. Co., Louisv., trustee. 
BH&SIEILRy& ListM,! 1900 5¢M-S 160,000 Sept 1 1920 

$200,000, gold ($1,000)... \Int. at Am. Tr. & Sav. Bank, Chic., trustee. 
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Bonds .—Of the $1,000,000 Ist cons. bonds, $160,000 are reserved to re- 
re prior liens. They are subject tocallonany interest day at 105. The bds. 
of the old company after 1910 have a sinking fund of $10,000 per annum, 
but bonds cannot be called. See V. 71, p. 1268; V. 72, p.282. Of the ref. 
bonds, $1,000,000 are reserved for prior liens. 

Dividends —Pref. divs. at rate of 6% per annum are being paid. 

EARNINGS .—Fer cal. year 1912, gross, $363,988; net, $135,431. 

ROAD .—Operates 16% miles of track in St. Joseph and Benton Harbor, 
with extensions of 24% miles through Eau Claire to Dowagiac and 10 miles 
to Paw Paw Lake, making a total of 51 miles. Is building an extension of 
2% miles from Coloma to Watervleit, of which 2 miles is completed. 
60, 70 and 73-lb girder and T rails. 25 passenger and 13 other cars. 

OFFICERS .—Pres., C. K. Minary, Benton Harbor, Mich.; V.-P., Hen- 
ning Chambers, Louisville, Ky.; Sec., L. W. Botts, Louisville; Gen. Mgr., 
H.C. Mason, Benton Harbor.—V. 82, p. 333. 

eens ine - 

BIDDEFORD, ME. 

BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION .—Incorporated Feb. 19 1887. 


STOCK AND BONDS Daie. Interest. Outstanding. Maturity. 
Stock ($50) $100,000_______- Rama - $100,000 Oct,’12, 3% 
Ist mort $300,000 ($1,000)/ 1900 ig J-D 150,000 June 1 1940 


gold c*, No sf but can be; Interest at Portland Trust Co., Portland, 
called in 1920_-....-.-- tf| Me., trustee. 





EARNINGS.—For fiscal years ending June 30: 

Year— IrOSs. Net. Int., &c. Dividends. Surplus. 
TIGERS wccseccss $72,418 $27,750 $7,772 $6,000 $13,978 
LE | 72,585 23,860 7,745 5,000 11,115 


ROAD .—-Operates 8 miles of track between Saco, Biddeford and Old 
Orchard Beach H 


each. 
OFFICERS.—President, C. Prescott, Biddeford; Secretary and 
Treasurer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494. 


——— 
BINGHAMTON, N. Y. 

BINGHAMTON RAILWAY CO.—A trolley road. 

ORGANIZATION .—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co. (chartered Aug. 11 1892 as a consolidation pf all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by special Acts of Legislature, and are perpetual and practically exclusive. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,150,000 ($100)_..-. ---- 4 F-2 $978,995 Feb.'14, 2% 
Binghamton RR Co mtge,} ( 25,000 1913-1917 

$900,000, g, $1,000____c*! ($5,000 due yearly) 
(See text) Interest at Met-} 1893 5 g J-J 4 50,000 1918-1922 

tropol Trust Co, N Y,| ($10,000 due y'ly Sep 1) 

Trustee. 447 ,000 due -_~ 1°23 
Bing Lest & Un Ist M ($250,-/ 1895 5g J-D 147,000 June 1 1925 


000), gold, principal and{ Interest at Metropolitan Trust, New York 
TE ee Binghamton Trust Co., Trustee. 
Bing Ry 1st consol mtge, $2,-/ 1901 5g M-N 1,290,000 Nov 1 1931 
500.000 gold ($1,000)__c*{ Int. at Fidelity Trust Co., Buffalo, Trustee, 
| or Seaboard National Bank, New York. 
Bonds .—Of the bonds of 1893, $75,000 mature in installments as indicated 
in the table and the remainder Sept. 1 1923. Of the Binghamton Ry. Ist 
consol. mtge., enough are reserved to retire underlying bonds and the re- 
mainder for acquisitions, extens., &c., under careful restrictions. They are 
sub. to callat 110 & int. See V. 73, p. 1312; V. 78, p. 701; V. 88, p. 748. 
Dividends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% April 11 
1904 and 2% April 10 1905. A scrip dividend of 20% was paid April 18 


1905. In 1906,244%. In 1907,24%%. 1n1908,24%%. In 1909, Sept., 
24%. In 1910, Sept., 244%. In 1911, Sept., 3%. In 1912 and 1913, 
4%. In 1914, Feb., 2% 


ROAD .—Operates 48 miles of track. Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owego is being constructed. Standard gauge, 60-lb. to 
103-lb. T and girder rail; 75 motor cars and 27 trail cars. 

EARNINGS.—For year ending Dec. 31 1912, gross, $425,028; net, 
$194,928; int. & taxes, $116,119; surplus, $78,809. In 1911, gross, $386,- 
631; net, $174,728; int. & taxes, $112,363; surplus, $62,365. 

OFFICERS.—Pres., G. T. Rogers; V.-P., Geo. W. Dunn; Sec., John B. 
Rogers; Treas., H. C. Hardie. Office, Binghamton, N. Y 


Y.—V. 88, p. 
748; V. 90, p. 770; V. 91, p. 275; V. 93, p. 665, 1190, 1785; V. 94, p 205, 
349, 1117; 


. 95, p. 360. 


BIRMINGHAM, ALA. 
BIRMINGHAM RY. LIGHT & POWER. 


Controlled by the American Cities Co. (see under ‘‘New Orleans"’), which 
owns 88.83% of the common and 79.16% of the preferred stock. 


ORGANIZATION .—Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry., 
Light & Power Co. Owns and operates the greater part of the street rail- 
way, gas and electric-light and power business of Birmingham and all the 
principal near-by cities and towns. Franchises covering gas, electric-light 
and power business and street railway lines are, with some unimportant ex- 
ceptions, stated to be perpetual. Owns and operates a steam-heating plant 
in Birmingham. 

In Dec. 1912 increased its authorized com. stock from $3,500,000 to 
$3,900,000. V. 96, p. 61. 

STOCK AND BONDS— Date. Interest. 
Common ($100), $3,900,000 J-D 





Outstanding. Maturity 
ee $3,500,000 Dec'13,3% 
Pref($100) ,$3 ,900,000 6% cum  __--. J-D 3,900,000 Dec'13,3% 
Birmingham Ry & EI] Ist M 1894 5g J-J 909,000 July 2 1924 

Int. at Central Trust Co., N. Y Birming- 


$1,250,000 ($1,000)..._c 
Not subject to call. ham Tr. & Sav. Co., Birmingham, Trus. 


Gen M, ref, $10,000,000,/ 1904 4%e8A-O- 8,720,000 April 1 1954 
gold ($1,000)_.....--.-. c*{ Int. at Commercial-Germania Tr. & Sav.Bk., 
New Orl., Trus., orat N.Y. Tr. Co., N.Y. 

Ref & exten M $25,000,000/ 1907 6 g M-N 3,744,000 May 1 1957 


($1,000) gold sink. fund_c*;{ Interest at Old Colony Trust Co., Boston. 
Not subject to call. | Trustee, and N. Y. agency of company. 
Debenture notes, $2,500,000) 1913 6 g J-J 586,000 July 1 1915 

ey c{Bankers’ Trust Co., N. Y., Trustee. 

Bonds .—Of the new $25,000,000 bonds, $9,629,000 are reserved for prior 
liens, $1,200,000 for cost of new power house if first lien on same, and re- 
maining $10,427,000 for 80% of cost of additions if net earnings are 14% 
times the int. on all bonds outstanding, incl. those to be issued, and provided 
10% of gross earnings have been expended for maintenance within previous 
12 months. The directors may make the rate of int. on succeeding install- 
ments not to exceed 6%. Sinking fund of 4 of 1% of bonds out commences 
Sept. 11918. Bonds purchased to be held alive and int. thereon re-invested. 
or details of bonds, property, &c., see V. 87, p. 1603. Of the gen. M. of 
1904, no more bonds can be issued. Sinking fund of % of 1% of bonds out 
begins Aug. 1 1924. The bonds are sub. to call at 105 & int. on any int. 
day on 60 days’ notice. For ist 5s of 1894 $12,500 per ann. is pay. into 
a sink. fd. $341,000 have been canceled. The 6% debenture gold notes 
are red. at 101 and int. on any int. date. Not more than $3,744,000 Ref. 
« eat. 2 tee bonds shall be outstanding during life of these notes. 

97, p. 363. 

Dividends .—First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
has been paid s.-a. since then, to and _ incl. Dec 1913; on com. stock in 1903, 
4%; in 1904, 4%; in 1905, 4%; in 1906, 5%; in 1907 and 1908, none; in 
1909, 2%; in 1910, 5%; in 1911, 7%; in 1912, 8%; in 1913, June, 3%; 

yec., 3%. 
REPORT.—For calendar years: 


Gross Net after Interest and 
Year— Earns. Taxes. Sinking Fund, Surplus. 
LOLS setae . .----$3,214,338 $1,134,075 $669,781 $464,298 
_. . ae, 3,005,888 1,213,772 597 385 616,387 
LOLS aawcencasancccoe 2,819,586 1,120,720 554,809 565,911 
I 2 i 2,681,960 1,120,862 547 570 573,292 
DT «<- 4 datreadatswnhinn 2,286,369 878,625 535,310 343,315 
Passengers carried in 1913, 47,610,747, against 46,000,782 in 1912. 


ROAD .—Operates 138.1 m. of track in cities of Birmingham, Bessemer, 
und in Jefferson County. Standard gauge. All but 26 miles 70 to 100-lb. 
l and girder rails. Owns 250 pass., 68 freight and 25 misc. cars. Total, 343. 

OFFICERS.—Pres. and Gen. Mer., A. H. Ford, Birmingham; Geo. 
H. Davis, Chmn. Ex. Comm., New Orleans; Asst. to Pres., M. 8. Sloan; 
V .-Ps., Lee C. Bradley, Birmingham, and Geo. Builock, N. Y.; Sec., J. 


| Ross; Treas., Theo. H. 
1772, 1838; V. 97, p. 363 








Rabe.—V. 93, p. 104, 1724; V. 96, p. 61, 1020, 


BIRMINGHAM ENSLEY & BESSEMER RR. 


ORGANIZATION .—Incorp. in Alabama with power to own, lease and 
operate electric railroads and general railroads for transportation of mail 
express, freight and passengers, also to supply current for lighting and 
power purposes. Operates under 99-year franchise through Greater Bir- 
mingham, which covers the transportation of freight. fill operate in 
Bessemer under perpetual franchiseand, where there are no franchises, on 

rivate right of way. When line is completed to Bessemer and Pratt City 
reight service will be inaugurated. Has arranged for physical connections 
with all the steam railroads entering Greater Birmingbam. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a eee ees 3; MT eames 
ERGO St OO pnceccs cass  saudane F a a eee 
Ist M $3,500,000 g eat) 1911 5 M-S 2,650,000 Mar 1 1941 

$500 and $100)__---- c*tf {Int at Equitable Trust Co., N. Y., Trustee 


Bonds.—Remaining $850,000 bonds may be issued for extensions, bet- 
terments, &c., subj. to call at 105 and accrued int. on Mar. 1 1921 or any 
int. date thereafter. 


ROAD .—Operates 28 miles of track from the eastern limits of Greater 
Birmingham (East Lake) through the centre of the city of Birmingham to 
Ensley. Remaining 11 miles between Bessemer and Pratt City are expected 
to be completed in 1914. 85-lb. steel rails; standard gauge. Has 25 
P A-Y-E steel! coaches, 30 dump cars, 12 flat cars, 4 box cars, 8 steel gon- 
doia cars, 3 electric-motor freight cars, &c., &c.—V. 95, p. 749; V. 96, 
p. 1156, 1363; V. 97, p. 363 





BLOOMSBURG, PA. 
COLUMBIA POWER, LIGHT & RAILWAYS CO. 


ORGANIZATION .—Incorporated in Delaware. Owns either the whole 
or over 90% of the capital steck, and in some cases the majority of the bonds, 
of the following companies, operating in the towns of Bloomsburg, Danville, 
Catawissa and Berwick: Columbia & Montour Eiec. Ry. ($375,000 stock), 
with which the Danville & Bioomsburg St. Ry. was consolidated in May 
1911 (V. 92, p. 1498); Berwick Elec. Lt. Co.; West Berwick Elec. Lt., 
Heat & Power Co.; Irondale Elec. Lt., Heat & Power Co.; United Gas & 
Elec. Co.; Standard Gas Co., and Standard Elec. Light Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
NE 7 ew pe ates eer 
PRGTOR, Geen ce wsecna '500% Pre DUD sineosdaws 
Collat trust mtge, $850,000, g\ 1909 58 621,900 Feb 1 1939 


($100, $500 and $1,000) ___/ Int. at Commonwealth Tr. Co., Harrisb.,Tr. 
Col & Mont Ist M, $375,000,| 1901 5 g¢ J-J 375,000 Jan 1 1931 

g ($500 & $1,000)__-_c&r/Int. at Commonwealth Tr. Co., Harrisb.,Tr. 
Danv & Bloomsb St Ry bds__ __-- 157 ,500 
Berwick Elec Light Co bonds - TRG. Bamioace aa 

Bonds —Coll. trust bonds are subject to call after 5 years in whole or in 
part at 105 and interest. 

EARNINGS .—Of the Columbia & Mont. Elec. Co. (oper. co.) for year 
end. Mar. 31 1913, gross, $256,654; net, after taxes, &c., $104,165; int., 
$77,040; surplus, $27,125. 


ROAD .—Operates between Danville, Bloomsburg, Catawissa and Ber- 
wick. Standard gauge. Began operations July 1909. 

OFFICERS .—Pres., E. R. Sponsler, Harrisburg; V.-P., Myron I. Low; 
Sec., A. W. Duy; Treas., M. Milleisen, all of Bloomsburg.—V. 89, p. 410; 


V. 92, p. 1498; V. 94, p. 982, 1056. 
—— oe 
BLUFFTON, IND. 


MARION BLUFFTON & EASTERN TRACTION CO,.—A trolley road. 
Receivership.—As a result of a head-on collision on July 7 1912, in which 
four persons were killed and 60 or more injured, and an order of the State 
RR. Commission requiring heavy outlays for improvements, the Wells 
County Circuit Court on July 24 1912 appointed the Union Sav. & Tr. Co. 
of Bluffton as receiver. Theco. admitted itsinsolvency. V. 95, p. 297. 
Foreclosure.—In Oct. 1913 the Marion Trust Co. of Indianapolis, mort- 
gage trustee, brought suit to foreclose the mortgage. V. 97, p. 1204. 
ORGANIZATION .—Organized in 1905 in Indiana. Private right of 
way. Leases the Bluffton Geneva & Celina Traction Co. 
STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $850,000 ($100)_--. -... ------- A, 
First mtge, $850,000 ($1,000) \_ 1907 5g J-J 720,000 Jan 1 1937 
gold, nosf & not red__c&r/j Int. at Marion Trust Co., Indianapolis,Trus. 


Bonds .—$130,000 are reserved for future betterments under certain re- 
strictions. 


ROAD.—Operates 51 miles of track (including 19 miles from Bluffton to 
Geneva, leased), between Marion, where connection is made with Union 
Trac. Co. of Ind. lines and Ind. Rys. & Light Co., and Bluffton, Ind., con- 
necting there with Ft. Wayne & Northern Indiana Trac. and Union Trac. 
Co. of Ind. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres., H. C. Arnold; V.-P., L. A. Williamson; Sec., 
vacant; Treas., W. A. Kunkel; Acting Gen. Mgr., L. C. Davenport; Aud., 
1. S. Clark; Supt., C. W. Clark; all of Bluffton.—V. 95, p. 297; V. 97, p. 
1204. 


(1) Bluffton Geneva & Celina Traction Co.—A trolley road. 


ORGANIZATION, &C.—Organized in Indiana in 1907. Private right 
of way. Was leased July 1 1910 to the Marion Bluffton & Eastern Trac. 
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road 19 miles of 
track between Bluffton and Geneva through Vera Cruz and Linn Grove. 
Pres., H. C. Arnold; V.-P., A. G. Briggs; Sec., R. F. Cummins; Treas., 
W. A. Kunkel. 


Maturity. 


A 


BOISE CITY, IDAHO. 
IDAHO “AILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Maine in 1912 with $20,000,000 com. 
and $10,000,000 6% cum. pref. stock to acquire the following properties: 
Boise & Interurban Ry. Caldwell Power Co. 

Boise RR., Ltd Dewey Elec. Lt. & Pow. Co., Ltd. 
Boise Valley Ry. Swan Falls Power Co. 

In March 1913 Idaho Ry., Lt. & Pow. owned the following securities of 
the Idaho-Oregon Lt. & Pow. Co.: $718,000 Ist & ref. 5s, $854,000 consol. 
Ist & ref. 6s; notes (secured by $500,000 consol. Ist & ref. 6s), $250,000; 
pref. stock, $2,148,400, and common stock, $6,415,100. <A plan of re- 
adjustment and merger of the Idaho-Oregon Lt. & Pow. Co. was drawn up 
(see V. 96, p. 1091) but late in 1913 the plan was abandoned. V.97,p.1736. 

Receivership.—Judge Dietrich of the U. 8. District Court at Boise, Idaho, 
on Dec. 23 1913 placed the property in the hands of Gen. Mer. O. G. F. 
Markhus, as receiver. The traction properties, it is stated, will be operated 
through the Idaho Traction Co., as lessees for the Idaho Ry., Lt. & Pow. 
Co. ‘The traction properties are thus not directly affected by the receiver- 
ship, although they may be included later. V. 98, p. 73. The Idaho- 
Oregon Lt. & Pow. Co. is in the hands of separate receivers. 


BONDS— Date. Interest. Outstanding. Maturity. 
First and refunding mtge__.. --.--. 5% SE DOGO. aundcaccecseo 
5% ince bds (conv into Ist & 

ref bonds at end of 5years). -... -.--.-- 2,000,000  ..--- esas 
Boise & Int 1st M $5,000,000\_ 1896 5 g A-O 1,068 ,000 1936 


2($1,000)s f&sub to call.c&r/Int. at Colonial Trust Co., Pittsb., Trustee. 
Boise RR Ltd first mortgage\ 1906 5% 389,000 Dec 1 1936 
TOO MIE oc ccndsccnanens Int. at Germantown Tr. Co., Phila., Trustee 


PROPERTY .—Railways comprise 72.31 miles of track (incl. approx. 
17 miles in Boise) extending from Boise to Caldwell, Boise to Nampa, and 
from Nampa to Caldwell. Also owns a 550-ft. 5-span bridge over Boise 
River and a freight terminal and city passenger terminal and office building 
in Boise. Hydro-electric plant on Snake River about 27 miles southwest of 
Boise, present capacity 4,000 k. w.; ultimate development of about 7,500 
k. w. See V. 94, p. 1626.—V. 94, P: 1626; V. 95, p. 236, 480; V. 96, 

99, 1118, 1204 or 1206, 1733 and 173 


1089, 1629 or i V. 97, p. 298 or 2 
» PD. fd» 


1826; V. 98 








JAN., 1914.| 


ELECTRIC RAILWAYS 
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BOSTON, MASS. 
BOSTON ELEVATED RAILWAY.— 


ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
ailway taxes, has to pay % of 1% of gross ‘‘earnings of all lines owned, 

ased or operated by it,’’ and a sum equal to the excess of the dividends 
over 6%. Its charter, howev er, is understood to* ‘grant it exemption from 
reduction of fares, and also other immunities." (See Massachusetts RR. 
Commission, V.65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
rail’’ system; surface lines by trolley. Six miles of elevated road opened in 
June 1901; in Aug. 1901 put in operation the Atlantic Ave. Loop Division. 


Extensions.—An extension of the elevated road to Forest Hills was put in 
operation Nov. 22 1909; V. 89, 1410. In April 1905 $7,500,000 new 
bonds were issued to provide for this po and for payment of floating 
debt, &c. See V. 80, p. 1423. On June 1 1912 put in operation the Fast 
Cambridge elevated extension, extending from Lechmere Sq., E.Cambridge 
through the West End of Boston, to North Station. V. 94, p. 1565. 


® On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company’s tracks in the city of Boston, 
amounting to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6% % of replacement value 
(appraised at $353,979, less the rental of certain short pieces of track 
appraised at $13,866) of the property leased as of date Feb. 16 1903, and 

% on the cost of all additions and betterments. 

Lease of West End and Subway and Tunnels.—The West End Street Ry. 
is leased until June 10 1922 


In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway in Boston. See terms under West End Street Ry. 


On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was 
eased by the Boston Elevated Ry. until June 10 1922 for arental of % of 1% 
of earnings of all lines owned, leased or operated. The company also col- 
lects a toll of 1c. per person, which goes to the city; but under the general 
extension of contracts made in 1911, this provision will be eliminated after 
June 10 1922. The tunnel was opened Dec. 30 1904. It extends from the 
main land oy East Boston, 1.4 miles, and cost $3,500,000. 


On June 28 1902 Washington Street Subway bill becamealaw. The city 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 4% % of total cost of con- 
struction, which up to Dec. 31 1913 was $7,940, 112 3 net. JV. 88, p. 98. 
Proposition va a by voters at Dec. 1902 election. V.75, p. 28, 496, 
1315; V.7 . 2097; V ; 82, p. 217. The Washington Street tunnel began 
operation iow. 30 1908 87, p. 1477. In 1907 an Act was passed 
modifying plans somewhat, and permitting Boston Transit Commission to 
construct a — ay to be known as the Riverbank Subway, but this was 
repealed in 191 


Subways in € aided, —In June 1906 a measure was passed by the Massa- 
chusetts Legislature,and becamealaw, which permits the Boston Elev. to 
construct two subways in Cambridge, ‘and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge is to have the right 
to purchase these subways by paying their cost plus 7% interest, less divi i- 
dends. V. 83, p. 93. See remarks concerning these subw ays in company’s 
report for 1508: as given in V. 84, p. 155. Work on subways was begun 
Aug. 12 1909. The company in 1908 filed with the Mass. RR. Comm. 
showing an aggregate of $10,639,278. 


re er estimates of the cost, See 
vr 87, 1662. On Jan. 4 1912 2 the first through train was run in the new 
subw i “it was opened for public travel Mar. 23 1912. V. 94, p. 1185. 


New Construction of Subways and Old Contracts to be Extended.—In July 
1911 Mass. Legislature passed an Act (accepted by the city and Bost. Elev 
in Sept. 1911) providing for the construction by the city of three additional 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions and the extension of all existing contracts until July 1 
1936, the date to which contracts fcr new lines are to run. Annual rental 
after expiration of old contrac ts to be as follows: Tremont St. Subway 
(see under West End), 444% on net cost; East Boston tunnel (now expiring 
June 10 1922), 444% On net cost (provision for tolls from passengers using 
the tunnel a for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 44% on net cost. Annual rental for new Hines: 
Cambridge connection, for first 20 years, 47% % on net cost; thereafter 4 4 
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex- 
tension, 4'4%% on net cost. The Act also provides that all contracts are to 
continue after July 1 1936 until terminated by a two-years’ notice by either 
party. The various new leases and extensions of old leases were signed by 
the parties thereto on Dec. 7 1911. V. 93, p. 1785. 

The construction of the Dorchester Tunnel, which is to be an extension 
of the Cambridge subway, was begun on May 30 1912, and construction 
on the East Boston Tunnel extension was started on Nov. 29 1912. It is 
expected that the Boylston St. suoway (as far as the Public Garden) will 
be in service about Oct. 31 1914. 

Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company is liable for damages from noise caused 
by the operation of trains. V.75, p. 496. This was affirmed April 1903 
by Massachusetts Supreme Court. V. 76, p. 809. 


Strike.—The strike of conductors and motormen, which began June 7 
1912, was ended July 29 1912, the company having agreed not to discrimi- 
nate between union and non-union men. V. 95, p. 296. 

Consolidation with West End Strect Ry.—In July 1911 Massachusetts 
Legislature passed an Act (signed by the Governor on July 21 1911) super- 


seding that approved May 28 1908 (V. &6, p. 917, 1342), permitting the 
consolidation of Boston Elev. and West End St. Ry. at the expiration of 


the present lease, on June 10 1922. 8% cum. 
(having the ordinary voting powers, but not 
increase or issue of new stock, com. or pref."'), to be issued, $ for $, for West 
End pref. and 7% cum. (or 8% if arbitrators so decide) 2d pref. (having 
all voting powers without exception) for com. stock of West End. After 
the issue of the new pref. shares no other stock to be issued “‘prior or equal 
to such Ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively." The Act also provides that the Street 
Ry. shall forthwith sel! to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1.50.090 to be invested asa special trust fund and to accum- 
ulate until June 10 122. Thereafter the annual income thereof shall be 
applied to cancellation of 2d pref. stock When all the 2d pref. has been 
retired than said fund shall be applied by the Elevated Ry. Co. to any 
purpose os which stock and bonds can legally be issued. See terms of Act 
nV. 93, 344 Sbareh iiders of both the Boston Elev. and West End St. 
Ry. sposoved the \ct; the former on Aug. 24 1911 and the latter on Sept. 6 
1911. V.93,. p. 666. Holders of West End com. and pref. stock may on 
or before June 10 1922 exchange their stock at par for Elevated Ry. common. 
After June 10 1922 holders of Bost. Elev. Ist or 2d pref. may exchange 
their stock for an equal amount at par of Bost. Elev. common. 

On Sept. 5 1911, in a suit becuse to test the constitutionality of the 


Merger Act, veces Colt in U. 8S. District Court sustained the demurrer of 
the West End St. Ry. and dismissed the suit to prevent the merger. 


Ist pref. stock of Bost. Elev. 
“entitled to participate in any 


p.618. New suit brought by a West End shareholder in France on Dec. “31 
1913. See V. 98, p. 74 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Stock, $23,950,000 ($100)- si ee F-: $23,.879.400 Aug15°13,3% 
Debentures, gold___c&r- ntf/ 1905 42 M-N 8,500,000 May 1 1935 

\Old Colony Trust Co., Boston, Registrar. 

Debentures, gold___-_. c&r_ntf 1907 4% A-O 4.800.000 Oct 1 1937 
Debentures, gold___c*&r*_ntf 1911 4% M-N 5,000,000 Nov 1 1941 
Debentures, zold___c*&r*_ntf 1912 5 J-D 4,000,000 Dee 1 1942 


Bonds.—The coupon bonds are in denominations of $500 and_ $1,000 
(except 1911 issue, which are for $1,000 only), and registered bonds of all 
issues are in denominations of $1,000, $5,000, $10,000 and $50,000. 


In Dec. 1908 the Massachusetts Railroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share, 
to defray the cost of the Cambridge subway and for the construction of the 
East Cambridge and West End elevated lines. V. 8&7. p. 1662: V. 88, p. 
1372. In Dec. 1912 increased its stock from $19,950,000 to $23, 950, 000 
and offered stockholders the right to subscribe for new stock at $105 per 
share. V.95,p. 1272: V.96.p 61. Also issued $4,000,000 30-year bonds 


for construction, anid Rg funding floating debt, &c. V. 95, p. 1272, 
1606. 

Dividends .—First div., 2%%, was paid Aug. 15 1898. In 1899, 5YU% 
in 1900, 44%; = 1901, 54%: in 1902 to 1912 inclusive, 6% yearty: in 
1913, Feb., 3%; Aug., 3%. 


ANNUAL REI ORT. —Report of Boston Elevated Ry. for year ending 
June 30 1913 in V. 97, p. 1354. 


























Year end. Year end. Year end. 9 Mos.end, 
June 30°13. June 30’ Ag 2. June 30°11. June 30°10. 
Revenue miles run__-_-_- 57,784,319 54,790,1 54,647,196 39,296,522 
Revenue pass. carried__326,3: 52,863 310,310 009 305,098,665 220,127,890 
Eai nings— $ $ 3 
PUMONGGr 2. 2625555. 16,288, 607 15,467,352 15,199,971 10,984,441 
Mails, rents, adv., &c_- 540,302 436,695 435,994 261,182 
- Sj ee ee 16, 808,909 15,904,047 5,63 5,965 11,245,623 
Net earnings... ........ 5,673,328 4,9: 27.413 5,516,901 3,924,226 
Int. on deposits, &c_ 50,419 52,508 39,070 138,064 
Int. from securs. owned. 69,460 69,460 Ch. (Ae 
Int. charged to construc. $4.1 41 496 ,527 281,492 135,998 
Miscellaneous ___._-__- »,400 ee a ascecicts’ > (Shepeueeeee 
Se ee 5,832,748 .b45, 908 5.861,643 4,198,288 
Deductions— 
Int. on West End debt_ 762,610 725,593 716,180 510,135 
Taxes, West End 986,680 613,839 662,261 468 ,032 
Taxes, Boston Elev_ 1 (454,759 437 ,462 342,418 
Taxes on earnings and | 
U.S. corporation tax. a141,342 153,159 145,109 106,239 
Rental of subway __ ~~ 188,068 185,740 185,305 138,623 
Divs. on West End stock 1,392,969 1,387,710 1,358,848 967 ,808 
Divs. on Som. Horse Ry. 9,180 9,180 9,180 6,88 
Rent. Old C. St. Ry.,&c. 56,529 56 ,040 59,054 36,278 
Int.on Bos.El.fund.debt 887,807 706 ,000 556,000 417,000 
Int. on unfunded debt _- - 207 ,700 Sa ee ee 
Wash’'t’n St. tunnel rent 370,256 340,500 324, 000 255,000 
East Boston tunnel rent 60.575 58,782 57.783 41,674 
Camb'dge Connect. rent 68,409 OR oe one oe ee 
Total deductions.... 5,132, 136 4, efe.! a 4,511,18 3,290 oes 
en ee TS 700 1,350, hei 908 ,196 
DIVIRGDGS sn cicnanua (6%)1, 197 O00 (6)1, 197 O00 (6)1,197 ‘000 (414) 85 97.750 
3alance for year___._ def.496,377 def.491,632 sur.153,461 sur.10,446 
a No United States corporation tax included in 1913. 
Road June 30 1913. 
Miles. Rie 


Main Ist track(13.399m."'L "ys 241.403 — by WO6t BGs cc cncec 
Main 2d track(13.179m.‘‘L’ Jat nea | Leases,tr’k'ge,&c. (35. 618°75* 03. $53 


Sidings, &c. (8.440 m. ‘“‘L"’)_ 6 053 | —_— 
——|_ Total (incl. 35.018 “L"’)__510.988 

Total (incl. 35.018 m. ‘*L"')510. 988 |E lectrically equipped___._-_- 518.393 
Ww eight of girder rails is 70 to 150 lbs. Cars, 3,783; horses, 237; sean 


motors, 7,453; snow plows, 286; snow sleds, 620; misc. vehicles, 460 


OFFICERS .—Pres., William A. Bancroft; V.-Ps., Charles S. Sergeant 
and Matthew C. Brush; Treas., Henry L. Wilson; Sec. oo eae? S. Lyons; 
Aud., J. Henry Neal.—V. 94, p. 67, 1185, 1565; Vv. 95, 296, 618, 1121, 
1272, 1400, 1402, 1606; V 96, p. Gi; ¥. 97.0. 727, 833! "135 4. 


Companies Controlled by Boston Elevated Railway Co. 
(1) West End Street Railway.—A trolley road. 


ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation authorized with the 
Boston Elevated Ry. See particulars under latter company. 

In Dec. 1896 leased the right to use the Tremont Street subway at 4%% 
of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length is ~? 2-3 miles, with a 
trackage of suous 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension of contract ond. new construction. 

On April é 1912 Mass. RR. Comm. approved the issue of $754,000 addi- 
tional 446% bonds of 1910 to pay in part the cost of impts. made by Boston 
Elevated. V. 94, p. 561, 1058. 

On Feb. 13 1913 the Mass. RR. Comm. granted permission to issue $600,- 
000 20-year 5% bonds and $220,000 adk ce com. stock to repay the 
Boston Elev ated ae eee. ements. V.95, p. 1609; V. 96, p. 489, 655. 

In Dec. 1913 the P. S omm. was as ty ‘to sancti: yn $500,000 30 year 
bonds and $350,900 additional capital stock to provide for flo ating debt 
ag to the Boston Eley. ty. Co. for additions and improvéments. VY. 97, 
p. 1505, 1585, 1735; V.98, p. 238. In Jan. 1914 the Mass. RR. Comm. was 
asked to sanction the issue of $ $2,000,000 bonds to refund the same amount 


of 44s due Mar. 1 1914. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Com stock ($50) $12,730,150. _._- 7 A-O $12.730,150 Sas, 13,3% 
Preferred ($50) aoe ents 8 J-J 6,400,000 Jan '14,4% 
Gold bonds of 1894_______ ntf 1894 444 2M-S 2,000,000 Mar 1 1914 
Gold bonds of 1806. $2,275,-| 1896 4gM-N 815,000 May 1 1916 

000 not mortgage_-____ ntf) 

Gold bonds of 1897, $2,700,-| 1897 4g F-A 2,700,000 Feb 1 1917 

000 not mortgage___c_ntf 
Currency bonds ($1,000) not} 1900 4 F- 4,743,000 Aug 11915 

ey, c_ntf\| Interest at Old Colony Trust Co., Boston. 
Bonds ($1,000)... .-- cn ntf 1902 4 F-! 5,709,000 Aug 1 1932 
Bonds ($700,000)...c&r_ntf 1908 4\% J-J 700.000 Jan 1 1923 
Bonds ($1,000).-..--- c&r_ntf 1910 4% J 1,604,000 July 1 1930 
ee Sea pee ntf 1912 5 M- N 600,000 Nov 1 1932 


Bonds .—With the exception of 1900 issue (noted above), interest on all 


jssues is payable at American Trust Co., Boston. 

_OFFICERS.—Pres., Joseph_B. Russell; Treas., Parkman ee 
V. 93, p. 347, 409, 528, 667; V. 94, p. 561, 1058, 1121; V. _ 619, 
1474, 1609; V. 96, p. 489, 655; V. 97, p. 1505, 1585, 1735; V. 98, 7: Pi, 238. 


(2) Somerville Horse RR. 
Owns 8.03 miles of track. 


Leased to West End Street Ry. 
yearly—6 % on $153,000 stock. 


for $9,180 
Dividends are payable M. & N. 


in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system. 
ORGANIZATION .—This company is a voluntary association formed in 


Nov. 1901 on the same lines as the Mass. Electric Companies. Con- 
trols through stock ownership the Middlesex & Boston Street Ry. (into 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin St. Ry., 
the Newton & Bos. St. Ry., the Newton St. Ry . 


. and the Lex. & Boston St. 
no have been merged). In 1902 pure hased Norumbega Park and L exing- 
ton Park. In 1908 Massachusetts RR. Comm. sustained action 87 ne 
fares on several of the subsidiary lines from 5 to 6 cents. V. 345. 
Has acquired freight rights in several of the towns along its tinen 
STOC K.—Shares have no par value, but in case of liquidation the pre- 
ferred shareholders will be entitled to $100 per snare, with accrued dividends, 
me ome shares participating pro rata in the remaining assets. (See 


Vv. - 1159, 1263.) In 1904 15,635 shares of pre ferred and 15,635 anaces 
of i cT SR were offered to shareholders at $66 67 for one share of pref. and 
one share of common jointly. Listed on Bosten Stock iixch. in Apr. 1905. 


On May 22 1913 the stockholders authorized the cancellation of the 32,387 
shares of cum. pref. stock outstanding and the issue of notes in place of 
same, holders having the option of taking cash or notes for their stock. 
V. 96, p. 1487. 

Date. 


Interest. Outs ng. Maturity. 
Common stock. ....<..<««<- aoe eile ts aaah 50,2 06. ER Sere 
Preferred stock, $4 per sh, cum. ___- Q-J 32,387 sh. Jan.15'°14.$1 
Coupon notes, $2,000,000! 1909 4 J-D 1,100,800 Dee 1 1919 
($100, $500 and $1,000)_-_- | Interest at Boston Safe Deposit & Trust Co. 
Notes $2,000,000. ._- aon 9 years 
Noles .—The 1009 notes ‘are not “specially secured, but are simple obliga- 
tions of the association, subject to call on any interest date on 60 days’ 
notice at 105 before Dec. 1 1914; thereafter at 102! V.89,p 1068. 
ROAD .—Companies owned and controlled operate in the 


aggregate about 
and 
At 


131 miles of track from Needham on the south to Lowell on the north, 
connecting at five points with the tracks of the Boston Elevated Ry. 
Westboro connection is made with the Worcester Consolidated 
Dividends —Virst of $1 on preferred paid April 1902; als> $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $2 50; in 1905, $2: in 1906, $2 75; 
in 1907, $3 Jan., April and July 1908 div. passed. In Oct. 1908 divs. 
a and paid 75 cents. =" 1909, $3. In 1910 to 1912, incl., $4. In 
1913, Jan., $1; April, $1; Juty.. $1; Oct., $1. In 1914, Jan., $1. Arrears 
of dividends to Jan. 1 1914, $10 
REPORT.—For year ending June 30 1913: $181,247; 
net, $132,845; dividends, $129,548; 


Income, gross, 
surplus, $3,297. 
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OFFICERS.—Pres., Adams D. Claflin; V.-P., Sydney Harwood; ta 
Alden E. Viles; Sec., A. A. Ballantine; Asst. TSeas., G.M. we —V.90 
53; V. 91, p. 37; V. 94, D. 281; V. 95, p. 817; V. 96, 'D. 1487; V. 97, p. 49. 

(1) Middlesex & Boston Street Ry.—Trolley. 


ORGANIZATION .— Organized in 1907 and took ever the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the W estborough & Hopkinton St. Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87, p. 1420), the Newton St. Ry. (into which Waltham St. 
Ry. had bem merged, and which ae acquired Commonwealth Ave. St. Ry. 
aoe Wellesley & Boston St. Pe Pi . 89, p. 778, and the Newton & Boston 

Ry. (V. 89, p. 993). neg 1912 Mass. RR. Commission granted 

ek SAM to absorb by uieeice the Lexington & Boston St. Ry. and 

bs ssue $525, bit3 stock in exchange $ for $ for stock of absorbed company; 
. 94, p. 1317 

bie tec. i911 Mass. RR. Comm. auth. the company to issue $1,483,000 
refunding ist J which $1,200,000 have beeen issued. See below and 

93, p. 1787, 7 

On Aug. 1 1908 Mass. RR. Commission gave a decision sustaining New- 
ton St. Ry.’'s right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 
In Aug. 1909 Comm. granted the Middlesex & Boston the right (for an ex- 

erimental period of one year) to charge one cent extra (bey ond the regular 
B cents) for each transfer issued; in Aug. 1910 privilege was continued for 
— year and in Aug. 1911 privilege was again extended and is still 
n force 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pe. Ot Ot OEE tcc eee Geen '‘amkeoa 1,987 ,000 In 1913, 4% 
First and ref M, $5,000,000/ 1912 4%¢4J-J 1,408, ‘000 Jan 1 "1932 

a! i CRC) ae c\Int. at Boston Safe Dep. & Tr. Co., trustee. 
Commonwealth Ave Ist nhae 1896 5g F-A 75,000 Feb 1 1916 

$75,000 ($500) gold____c*|Int. at Internat. Tr. Co., Boston, trustee. 
Lex & Bost Ist M, $500,000,/ 1900 44% g A-O 500,000 July 1 1920 


g ($1,000) , callable 105__c*| Interest at Beacon Trust Co., Boston, trustee 
Current liabilities June 30 1913 1,344, 588 

Bonds.—Of the ist & ref. bonds, $75,000, are reserved to retire under- 
lying bonds and $3,517,000 are for ‘add’ ns, exten. and impts. ‘vane on 
any int. day on 30 days’ notice as follows: Jan. 1 1917 to July 1 1921, incl., 
at 107% and int.; Jan. 1 1922 to July 1 1926 incl., at 105 and int.; Jan. 1 
1927 to July 1 1931 incl., at 102% andint. V. 94, p. 351. 

EARNINGS .—For year ending June 30 1913, gross, $941,235: net, after 

taxes, $243. 269; charges, $163,343; divs. (4%), $79, 480; surplus, $446. 

ROAD.—Owns 95.904 miles of track in Newton, W altham, Water- 
town, Natick, Wellesley, Framingham, Hopkinton, Needham, Ww estboro, 
Sherburn, Wayland, Belmont and Ashland, connecting with the Worcester 
Consolidated Street Ry., the Boston E levated Ry. (at 4 points), &c. 
Forms a link in a through line from Boston to Worcester. Also owns 32.356 
miles of track, leases 0.745 mile; total, 33.101 miles, extending from Arling- 
ton Heights (terminus of Boston Elev. system) through Lexington and Bed- 
ford to Billerica, where cars go through to Lowell without change, and also 
to the Sullivan Square, Charlestown, station of the Boston Elev. Ry., with 
branches to Waltham and to Concerd. Total track owned, 128.254 miles. 
264 pass. and 14 work cars; 26 snow plows and sweepers. 60 to 75-lb. T 
and 95-lb. girder rails —V. 89, p. 778, 993; V. 93, p. 731, 1787; V. 94, 1 
207, 351, 13817; V. 97, p. 237. 


MASSACHUSETTS ELECTRIC COMPANIES.—Street 
(See Map on page 17.) 

ORGANIZATION .—Formed in May 1899. Is not 
company. but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. The trust fund for 21 years, or until 
June 29 1920, at which time the affairs of the Association are to be liqui- 
dated (the pref.shares having a first claim upon the assets for $100 per share 
together with all unpaid accumulations of dividends) unless prior to that 
time, at a meeting called for that purpose, two-thirds of the shares then out- 
standing shall vote to continue its existence. V.97, p. 1823. Messrs. E. 
Rollins Morse & Br. and Tucker, Anthony & Co. of Boston, who pro- 
moted the combination, in June 1899, in offering some of the stock for pub- 
lic subscription ($1,000 of pref. and $500 com. was offered for $1,050), 
stated that ‘‘the Declaration of Trust contains strict provisions against the 
creation of any indebtedness whereby any shareholder or trustee can be held 
to any personal liability.’’ Comprised originally between 30 and 40 sep- 
arate properties, but through consolidation there is now only one operating 
company, namely, the Bay State St. Ry., whose entire common stock is 
owned by the Massachusetts Electric Cos. The Hyde Park Electie Lt. Co., 
formerly owned, was sold on Jan. 3 1912 to Edison Elec. Illum. Co. of Bos- 
ton, but in Mar. 1912 the Bay State St. Ry, bought back the power station. 

The system comprises electric street railway lines in 22 cities and 70 
towns in Eastern Massachusetts and New Hampshire and Rhode Island, 
covering the greater part of the street railway mileage north of Boston 
as far as Nashua, N. H., and Newburyport and Gloucester, Mass., and 
south as far as Fall River and New Bedford, Mass., and Newport, R. I., 
connecting directly with the street railway system of Boston: also an electric- 
lighting property in Newport, R. I. 

Payment of Accrued Divs. on Pref. Stock.—On Jan. 5 1912 pref. share- 
holders were offered $3,649,000 in negotiable warrants for additional pref. 
stock, to represent acc rued div sen of ey 34% on pref. shares. New pref. 
shares issued July 11912. V.93,p. 146 94, p. 68. 

On March 4 1913 the share holde ce He the trustees to sell and dispose of 
any or all the pref. shares of the Bay State St. Ry. which they may acquire 
during the year 1913 and to pledge certain shares of that company’s stock 
as security for the 2- yr. gold coupon notes issued to refund in part the notes 
due July 1 1913. Vv. 96, p. 716. 

STOCK AND BONDS.-—The share capital is represented by certificates 
of participation which give the owners a proportion interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. stock and stamped pref. stock listed on 
Boston Stock Exchange. The balance sheet of the controlled Bay State St. Ry. 
shows funded debt June 30 1913, $23,106,000, and notes for amounts due 


railways. 


an incorporated 


Com. 


Mass. Elec. Cos., $1,450,000. 
Date. Rate. Outstanding. Dividends. 
OGommon stock, par $100) .... -<....... ee | re 
($14,293,100) ..-.------.- t 
Pref. stock, par $100 4%\ ---- 4J-J 24,119,860 Jan 14, 
cum ($24,206,400) --.---- 
Coll trust coupon notes, gold\ 1913 5g M-N 3,100,000 May 1 1915 


($1,000) $3,500,000- _-_-_-_ c*/Old Colony; Trust Co. Boston, 

The 1913 coupon notes are ‘secured by a majority of the common stock 
of the Bay State St. Ry. V. 96, p. 1298. Red. on any int. date on 30 
days’ notice at a price at which the note, if held to maturity, would net the 
holder 3%% per annum; int. computed semi-annually. 


REPORT.—Report for the year ending Sept. 30 1913 (see ‘‘Chronicle”’ 
Dec. 13 1913, p. 1730), —— receipts from divs., $1,133,293; from int. on 
notes, &c., $71,433; total, .204,726; expenses, $32, 151: int., $171,561; 
divs., $968, 256; surp., $35.45 38; prev. surp., $2,761,810; total surp.,$2,- 
A 1268; from this was deducted $47 ,269 net debits, leaving surplus Sept. 30 

2,746 9 

DIVIDEN DS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 
2% June 1 1900. Div. period then changed to J&J and 2 1- 3% paid Jan. 
1901; July 1901, in 1902, 4%; in 1903, ; in 1904, 4%. The Jan. 
1905 dividend was passed and none _ until eb 1909, when 1% paid; 
July, th’; See V. 79, p. *~ 4 85, p. 1646; V. 87, p. 1420, 

. 89, 1597. In 1910, 1p « Th Yor. 40, In 4 912, Jan., 2%; 
July, 2%. "es peeve for path of accrued divs. ‘of 17% %. In 1913, 


4%. In 1914, Jan., 2% 
owns'!858.827 miles and leases 65.909 


Trustee. 


07 


“</0+ 


ROAD, &e. The Bay State St. Ry. 


miles, a total of 924.736 m. of Jnain line; owns and operates 2,063 cars. 
Power capacity 49 engines, 43,775 h.p., and 53 generators, 29,755 k.w.; 
9 turbines, 18,600 h.p. and 12,500 k.w. 

OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, H. H. Read. Executive Committee: Philip Dexter, Chair- 
man; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy 
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St., 
Boston. V. 88. p. 883, on 1560; V. 89, p. 163, 348, 1411, 1483, 1540; 
1597; V. 90, p. 54, 167, 1425, 1491; V. 91, p. 1254, 1328, 1670, 1574. 1767; 
V. 92, p. 118, 1181, 1500; ¥. 93, p. 105, 1462, 1597, 1787; V. 94, p. 68; 
V. 95, p. 618, 750, i123. tale 1537; V. 96, p. 230, 653, 716, 1089, 1298: 
V. 97, p. 1662, 1730, 1823. 


(1) Bay State Street Ry.—An electric road.—(See Map on page 17.) 
ORGANIZATION .—This was the Lynn & Boston RR. 
Apes 6 1859), but on July 
Ry. and on Aug. 8 1911 name was again changed to present title. 
following companies have been absorbed from time to time. 


(incorp. in Mass. 


23 1901 name changed to Boston & Northern 


The 
The latest of 





these absorptions was in Sune 3 1911, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares of pref. and 80,041 shares of com in 
exchange for like amount ‘of Old Col. Street Ry. stock. 
Beverly & Danvers. | Mystic Valley. 
Boston Milton & Brockton. | Needham & Boston. 
Braintree & Weymouth. | New Bedford Middleb. & Brockton 
Bridgew. Whitman & Rockland. | Norfolk Central. 

Brockton Bridgew. & Taunton. | Norfolk Suburban. 

Brockton & East Bridgewater. North Woburn. 

Dighton Somerset & Swansea. | Old Colony Street Ry. 

East Side Brockton & Holbrook. | Providence & Taunton. 

Georgetow dR owley & Ipswich. Quincy & Boston. 

Globe Street Ry. Reading & Lowell. 

Gloucester Essex & Beverly. Reading Wakefield & Lynfield. 
Gloucester & Rockport. Rockland & Abington. 

Gloucester Street Ry. Rockport Street Ry. 

Hanover Street Ry. Salem & Wakefield. 

Haverhill & Andover. South Shore & Boston. 

Haverhill Georgetown & Danvers. Taunton & Brockton. 

Hingham Street Ry. Taunton Street Ry. 

Lawrence & Reading. Wakefield & Stoneham. 

West Roxbury & Roslindale. 
Whitman Street Ry. 

Woburn & Reading. 





Lowell & Woburn. 

Lowell Lawrence & Haverhill. 
Lowell & Suburban. 
Middleton & Danvers. 


In 1907 obtained permission to do a freight business in a majority of the 
towns along its lines south of Boston, and is now handling express and freight 
7 trolley over a considerable percentage of this track. In Sept. 1911 
Mass. RR. Commission granted authority to carry coal in car-load lots or 
less in Dracut, Methuen, Middletown and North Andover. 

In Sept. 1912 signed a contract by which the Boston Elevated will take 
the company’s express cars and bring them into Boston over the former's 
lines to a freight terminal near the Albany power station. V.95, 1123. 

Decision regarding carrying children for half-fare.—In May 1912 the full 
bench of Mass. oe 5 beg Court sustained the constitutionality of Chap. 576, 
Acts of 1911, providing that street railways shall carry school children un- 
der i6 years of age for halffare. V.94, p. 1507. 

Lease.—In 1903 the Boston Elevated Ry. leased all of the track of the 
former Old Colony Street Ry. (now a part of the Bay State St. Ry.) in 
the city of Boston for 99 years. The lease provides for the pay ment of all 
taxes and also 6% % on replacement value ( (appraised at $353, , less the 
rental of certain ‘short pieces of track appraised at $13,866) of property 
leased as of date Feb. 16 1903, and 4% on all additions and betterments. 





STOCKS AND BONDS— Date. Interest. Outstanding. Last div.,&c 
Stock common (par BIGGl adda. atae wskudinns $20,517,200 Dec'l3, 3% 
Ist pref ($100) 6% cum ---.- -.-- F-A 2,748,600 Feb '14,3% 
Serial notes, $2,000, 000c~ ntey 1912 5 F-A 1,975,000 See text 

\Interest st American _Trust Co., Boston. 
Bos & Nor ref mtge, $15,000,-| 1904 4¢ J-J .179,000 July 1 1954 


000, gold ($1, 000) OP. ntf| ‘Int. at American Trust C o., Boston, Trustee. 


Lynn "& Boston Ist mtge, g,| 1894 5g¢J-D 3, 723, 000 Dec 1 1924 
$5,379,000 ($1,000) c*_ntf ‘Int. at Old Colony Tr. Co., Boston, Trustee. 

GR& if lst mtge ($1,000),\ 1900 5¢4J-D 180,000 June 1 1920 
$180,000, gold___..__- ati taterent at _ ity Trust Co., Boston, Trustee. 

H G & D ist mtge....... ntf 1899 35,000 Mech 11919 

Lynn & Bcoup $405,000 ntf 1897 6 } 4 O 405,000 April 1 1917 

Gloucester Es'x & Bev Ist M, | 1896 5¢J-D 125,000 Dec i 1916 
$125,000($1,000), g_c*_ ntf/ Interest at Amer. Tr. Co., Boston, Trustee. 

Wakefield & Stoneham Ist| 1895 5g M-S 150,000 Mech 1 1915 
mtge, $150,000, gold e_ntf/ 


The last issue is redeemable at 105. 

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 

tar _Rockport St. Ry. has outstanding $12,500 6% coupon notes due 
Oct. 15 1916, interest payable April and October. 

The Gloucester & Rockport has outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 5 


Lowell Lawrence & Haverhill. 

Jate. Interest. Outstanding. Maturity. 
1893 5g J-D $774,000 June 1 1923 
ubj. to call for the sink. fund at 105 & int. 


Int. at Am. Trust Co., Boston, Trus. 


BONDS— 
Lowell Lawrence & Haverhill { 
Ist mtge, $1,900 mn, gold.) 


ee eee *_ntf (Int. at American Trust Co., Boston, Trustee. 
People’s St Ry, W poy New-/ 1898 64,000 Jan 1 1928 
bury, Mass, first mortgage Interest at State Street Trust Co., Boston. 


bonds, assumed _------ ntf | 
OLD COLONY STREET RY. SECURITIES. 


Interest. Outstanding. Maturity. 
$10, 000,000, gold, \ 7904 4g J-J $5,692,000 July 1954 
c*_ntt/Int. at Old Colony Tr. Co., Boston, Trustee. 


BONDS 
Ref mtg. 
($1,006 


preckton G onsol) St Ry aa} 1894 58g A-O 689,000 Oct 1 1924 
mort, $750,000, gold___ntf/Int. at State Tr. Co., callable at 105 & int. 

Boston’ Milton & Brockton{| 1899 5 J-J 100,000 July 1 1919 
Ist mtge, $100,000__.-ntf/Int. at Internat. Tr. Co., Boston, Trustee. 

Brock Bridegwat & Taunton) 1897 5¢@F-A 200,000 Aug 1 1917 
Ist M g, $200,000 ($1, 000) Int. at Amer. Tr. Co., Boston, Trustee. 
Ro ai ae a 

Brock & E Bridgewater, Ist\ 1898 5¢F-A 30,000 Feb 1 1918 
mtge, gold, $30,000___ntf) ‘Int. at American Tr. Co., Boston, Trustee. 

Taunton & ' Brockton tirst 1897 5 F-A 100, 000 Aug 1 1917 
mortgage, $100,000___ntf{/Int. at State Street Tr. Co., Boston, trustee. 

N Bedford M’dleboro &Brock! 1900 5g J-J 325, 000 Jan 1 1920 
Ist sa $325,000 ($1, ee (Int. at American Tr. Co., Boston, Trustee. 
ee 

Braintree Street mort- ae) 1894 64J-J 35,000 July 25 1914 


State Street Trust Co., 

Of the $10,000,000 Old Colony St. Ry. ref. mtge., $2,709,000 are reserved 
for prior liens. Remaining bonds can only be issued for 50% of cost of 
additions & impr'ts. These bonds are not subject to call. V. 93, p. 1784. 


Globe Street Railway Securities. 


Boston, Trustee. 


ate. Interest Outstanding. Maturity. 
Dighton Somerset & Swan | 1896 5 g J-D $78,000 Dec 1 1915 
bonds, $125,000, gold, - @ . Boston, Trus. 


Int. at International Tr. Co. 

red 105 ($1,000) tf | Sinking fund is $3,000 a year. 

Taunton St Ry ty " 1894 5 M-S 200,000 Mar 1 1914 
>Int. on Taunton Street Ry. bonds payable at 


| Amer. Trust Co., mtge. trustee, Boston. 
Prov & Taunton St Ry Ist g| 1898 5gM-S_ __ 150,000 Sept 1 1918 
($1,000) ,auth $200 ,000.ntf American Trust Co., Boston, Trustee. 


South Shore & Pat Street Railway Securities. 


ate. Interest. Outstanding. Maturity. 

Bonds, iv? a ($1,000), ee) 1899 5 F-A $335,000 Aug 1 1919 
ie 3 | Int. at American Trust © o., Boston, Trustee. 
Braintree 4 Weymouth ate 1897 5 ¢ M- 80,000 Mar 1 1917 
mtge, gold, $80,000__-ntf{Int. at Internat. Tr. Co., Boston, Trustee. 
Bridgewater Whit & Rock,| 1897 5 g M-N 85, 000 Nov 1 1917 


lst mtge, g, $1,000 c*_ntf{Interest at American Trust Co., Boston. 
Rockland & Abington, Ist| 1895 6 g M-N 100,000 May 1 1915 
mtge, $100,000, ede nttsIne at ola’ olony Tr. Co., Boston, Trustee. 


West Roxbury & Roslindale Street Railway Bonds. 

Date. Interest. Outstanding. Maturity. 

lst M, $150, 000, ¢, sf ($! 500),|_ 1896 5gM-S $117,500 Sept 1 1916 
red at c*_ntf/Int. at Internat. Trust Co., Boston, Trustee. 
Norf C Re int M, gold, $100, -| 1898 5 2 J-J 32,500 July 1 1918 
000, subject to call____ntf/Int. at Internat. Trust Co., Boston, Trustee. 
Norfolk Suburban, first mort-) 1894 5 J-J 45,000 July 1 1914 
— eee ntf/Int. at Internat. Tr. Co., Boston, Trustee. 
Stock and Bonds.—By the terms of purchase of Old Colony by Boston & 
Nor. the pref. stockholders of both companies became Ist pref. stockholders 
of the Bay State St. Ry. Pref. stock is subj. to call at 120. Listed on 
Boston Stock Exch. Of the $15,000,000 Boston & Nor. bonds, $5,352,000 
are reserved to retire prior liens. Remaining bonds can be issued only for 
50% of cost of additions and improvements. These bonds have no sinking 
fund and are not subject to call. ’.93,p.1784. Of the $5,379,000 Ist M 
bonds of the Lynn & Boston RR., $1. 656,000 have been canceled. The 
coupon notes of 1912 mature Aug. 15 as follows: 1913 (paid), $25,000; 


1914, $31,000; 1915, $37,000; 1916, $43,000; 1917, $50,000; 1918, $57,000: 
1919, $64,000: 1920: $72.000: 1921; $80,000: 1922 $88:000: 1923; $97,000: 
1924, $106,000; 1925, $116.000; 1926, $126,000; 1927, $136,000; 1928: 


1: 
$148 ,000; 1920, $160,000; 188,000; 1 


V. 95, p. 618 


1930, $174,000; 1931,$ 932, $202,000. 


DIVIDENDS.—Initial div. on Bay State St. Ry. com .—3 %— aid 
Dec. 30 1911; in 1912, June, 2%; Dec.,3%; in 1913, June, 244%; Dec., 
ROAD .—See description under Mass. Elec. Cos. above. 
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INCOME ACCOUNT OF BAY STATE STREET RY.—Fiscal year was | 


changed in 1911 to end June30, and reports for 1912-13, 1911-12, 1910-1l are 
for 12mos. end. June 30; se | for previous year for 12 mos. end. Sept. 30: 











| stocks, bonds, 


ROAD .—Owns and operates $2.58 miles of track, a ountbeniie e portion 


over private right of way, between Boston and Worcester, inclu 


ing an 
extension to Natick. Rails, 75-lb. Has 79 one. . 


OFFICERS .—Pres., William M. Butler; V.- A. E. Childs; Sec. and 
Treas., Geo. A. Butman.—V. 86, 2: ot ir sy. :. "4418; St 5 , - 89, 222, 
coe 1662; V. 90, p. 625, 770;  B. 869, 1628; + Be 304, 525, 


, 724; V. 96, p. 1020, 1421. 


PUBLIC SERVICE INVESTMENT CO. 


ORGANIZATION, &c.—Organized in Maine to hold and to deal in 
notes and other securities. On Oct. 30 1913 stockholders 


| voted to increase the stock from $2,000,000 each of pref. and common to 


12- 1911-12. 1910-11. tye 10. 
ns cen eabead $9,462, 251 $9,116,202 $8-881.521 8,560,949 
pS eee 6,109, 511 5, 410 5,557,304 5,360,295 
Net earnings. -------- $3,352,740 $3,309,792 $3,324,217 $3,200,654 | 
CD sa keussueudacs< 1,914,902 1,840,329 ,838,579 1,792,937 | 
Divisible income_ .----.- $1,437,838 $1,469,463 $1,485,638 $1,407,717 | 
oO eee 1,253,762 1,077,681 1,169,090 1,130,561 
PIN os ad medadewe $184,076 $391,782 $316,548 277,156 
OFFICERS .—Pres., Patrick F. Sullivan, Boston; = -P. & Treas., C. R. 
Rockwell; V.-P. & Gen. Mgr., R. S. Goff. —V. 84, 995; V. 86, p. 720, 
1223; V. 88, p. 748, 1436; V. 92, p. 117, 593, 659; V. POs. nD. 104, Oss, 1724, 
ie Wa ‘9 1055, iors =. 68. p. 175, 360, 418, 543, 618, 678; V. 96, 


94 

. 200, 789, 1838; V. 98, p. 72. 

(a) Boston & Chelsea RR.—Owns 4.352 miles of maia track. 
to Lynn & Boston Street Ry. Co. at $7,260 per annum, 
$121,000 stock, payable A. & O. 

(6) Boston & Revere Electric Street Ry. 

ORGANIZATION. . June 24 1889. Leased from July 1 1895 
for 99 years to Lynn & Boston (now Bay State Street Ry.), 
tees interest on the $50,000 mortgage of 1908 and dividends on $50,000 
stock from July 1 1898 at 5% per annum. 


Leased 
equal to 6% on 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BeoGe (OG BIG) ccecccstass aace $50,000 See text 
Boston & Revere Elec St Ry| 1908 g M-S 50,000 Sept 1 1928 


$50,000 gold ($1 000) ee Ine at pet fs Trust Co., Boston, Trustee. 

Bonds .—No sinking fund, but bonds may be called on any interest date 
on six weeks’ notice. 

ROAD .—Total track, 3.711 miles main. 

(c) East Middlesex Street Ry. 

ORGANIZATION .—Owns 19.251 miles of main track. Leased May 1 
1893 to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental till | 
May 1 1896 of $18,000 yearly in addition to fixed charges; then till May 1 | 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight | 
per cent divs. had been paid, but on May 1 1901 were increased to 10%. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock ($100), $300,000_.----. -_-- 97,700 See text 
Plain bonds, int. guar. (end.). 1898 5 M-S 120,000 Sept 1 1918 
Ref bonds, int guar (end)__-. 1902 4J-J 100,000 Jan 1 1922 


Interest at State National Bank, Boston. 
The lessee in the lease agreed to stamp both issues of the bonds _ a 
guaranty of the interest—principal is not guaranteed.—V. 67, p. 482 
(d) Nashua Street Railway.—Trolley. 
ORGANIZATION .—Incorp. Aug. 14 1885. On July 1 1900 was leased 
~ the — & Suburban for 99 years, and lease now runs to Bay State 
treet Ry. 
Rental.—Dividends are payable Jan. and July at the rate of 4% in 1901, 


5% in 1902 and 6% for the remaining 98 years of lease. 

STOCK, BONDS, &C.— Date. Interest. Outstanding. Div.& Mat. 
Stock, $325.000 (par $100)... ....  «<«<«.«... 325,000 See text 
First mortgage, $150,000,) 1901 4¢A-O 150,000 Oct 1 1931 

($1,000), gold__...-. c* tf {Int. at Old Colony Tr. Co., Boston, Trustee. 

Bonds.—Entire issue may be called at 105 and accrued interest. 


ROAD.—Owns 15.941 miles of main track. 
(e) Winnisimmet (Street) RR. 


ORGANIZATION .—Owns 2.085 miles of main track. hanes to the | 


Lynn & Boston for 999 years from 1880 at $3,000 per annum. 
is $50,000; par $50. Dividends in 1894 to 1913, incl., 


(f) Newport & Fall River Street Ry. 


ORGANIZATION .— Organized ay special Act on Feb. 23 1898. July 1 | 
1900 consolidated with Newport St. Ry. Has also consolidated with New- 
ort Illuminating Co. Embraces 20. 369 m. of main track in and between 
ewport and Fall River; also electric lighting. Was leased on July 1 1901 
for 99 years to the Old Colony St. Ry. (since merged in Boston & Northern, 
now the Bay State St. Ry.) for a rental of 6% per annum and int. on bonds. 
The Mass. Elec. Companies disposed of its ho dings in Feb. 1902. 


Capital stock | 
6% per annum. 


STOCK, BONDS, ETC.— Date. Interest. Outstanding. Maturity. 
oO oe 2 nahi J-J $950,000 See text. 
Newport & Fall River ist) 1898 5 F-A 240,000 Aug 11918 

Co ea f{/American Trust Co., Boston, Trustee. 

1904 J-J 573,000 July 1 1954 


gold ($1 ,00% c*&rtf 
Newport tae Ta Co 2d g 
tf {Central Trust Co. 


Consol ei $1,000,000, 
hint. at Am. Trust Co., Boston, Trustee. 
6 63,500 Oct 1 1925 
. New York, Trustee. 


mortgage, goid 


which guaran- | 


$3,000,000 each. V. 97, p. 1289 

STOCK.— Date. Interest. Comention. Maturity, 
Common RR ns yt |) a ae ers 2,184,500 Feb '14,2% 
Pref $3,000,000 6% cum. ($100) ---- 6% Q-F 2,184,500 Feb ‘14,1 


Stock -—Preferred stock is redeemable at option ‘of company at 115; 
$315,500 in treasury. Of the common $315,500 is in treasury. 
Securilies Owned (Stone & Webster Properties). 
| Pen ne Val. G. & El__*$401,300| Tampa Electric Co_-.____- 
Jacksonville Traction Co_ 350, 000) Galv. Houston Elec. Co 
Houghton C ounty El. L.C 0. *500,000! Northern Texas El. Co. #355" ,000 
Houghton County Trac. Co.*100,000| Pug. Sd. Tr., L. & Pow ae — 800 
Columbus Elec. Co a100,000| Key West aaa ia aS 222,000 
hl Paso Bie’. Oo... *341,000| Kew West Electric Co #374:100 
* Common stock. a Preferred stock. b C apital stock. 
See statements of these companies (except the Blackstone Valley Gas 


& Electric Co. and the Houghton County Electric Light Co.) on subse- 
quent pages. 


| 


Stone & Webster offered the stock in March 1909 i ‘ag of 10 shares 


of preferred and 4 shares of common for $950. V. _, 18. In Dec, 
1913 they offered $500,000 pref. stock at 97. V.97, 923 
Dividends.—On pref. 144 % quar. since Aug. 1909 5 ‘and aden Nov., 
/ 1913. On com., Ist div. ~aii o—Feb. 1 1910; Aug., 14%%. In 1911, 
| Reb.. 1% 70. Aug.; 14%. In T912, Feb., 14%. Aug., 2%. In 1913; 
eb. 2%. 
EARNIN GS. —For year end. Dec. 31 1913, gross, $256,766; net , sow 
| ocean &c., $241,857; pref. divs. (6%), $120,000; common div. (4%), 
| $80,000; surplus, $41,857. 
DIRECTORS. —Henry G. Bradlee, Russell Robb, Chas. A. Stone, 


| 





| Woodville with Lake Shore Elec. 
| at Bowling Green, as well as hot- wore. < 





Bonds .—Of the remaining consol. mtge. bonds, $304,000 are reserved to | 


retire prior ——- and $123,000 for future additions at 50% of cost. 
redeemable. . 79, p. 213, 501, 1462. 


EARNIN hy of the Bay State St. Ry. from operation of the Newport 
& Fall River St. Ry. for year ending June 30 1913 were: Gross, $373,812; 
net, $190,242; charges, $60,106; surplus, $130,136. 


BOSTON & WORCESTER ELECTRIC COMPANIES, 


ORGANIZATION .—This is a voluntary association organized under a 
trust agreement dated Dec. 29 1902. Its property consists of the entire com. 
stock, $140,000 Ist mtge. bonds and $175,000 ‘‘notes payable” of the Boston 
& Worcester St. Ry. It has issued 33,936 4% cum. pref. shares and 34,614 
com. shares, no par value; but in case of liquidation pref. shares receive $100 
each before the participation of common. In Jan. 1905 was listed on Bos- 
ton Stock Exchange. Stock was increased to present amount by the issue 
in July 1906 of 6,000 shares common and g. 000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com. 

REPORT. — xr year to June 30 1913 (V. O7 , p. 884): Dividends received 
from B. & W. St. Ry. stock, $50,625; misc. income, 319,058; , total income, 
$69,683; niaiaane. 31,389; pref., div., $67,872; surplus, $422 


DIVIDEN DS.—First div. on pref. stock, $2, paid July 1 1904; $2 Jan. 
1905 and $2 July 1 1905; in 1906, $4; in 1907, $4; in 1908, $4; ia 1909, 
in 1910, Jan., oi none to ~ 1912, when $1 was paid; July, $1; in 191s" 
Jan., $1; July, $1; in 1914, Jan., $ 

OPIOERS bres, William M. “Butler; V.-P., A. E. Childs; Sec. & 
Treas., George A. Butman. V. 89, 1662; V. 90, D. 1674; V. 91, p. 1764; 
V.93, p. 795, 1018, 1667; V. 95, p. 7: P49, 815 


Boston & Worcester Street Ry.— Trolley. 


ORGANIZATION .—Incorporated in Massachusetts on Nov. 16 1901. 
Franchise perpetual. Owns the Framingham Union Street Ry., Fram- 
ingham Southborough & Marlborough Street Ry. and the Mariborough 
& Framingham St. Ry. In March 1907 Mass. RR. Commission granted 
right to do an express and freight business over entire ny 

On Feb. 21 1911 Mass. RR. Comm. auth. an issue of $397 .200 6% 


($100) pref. stock (auth. by stockholders Feb. 2 1911), of which &: 197 000 


was used to retire like amount of common issued ij in 1910 tf 90, p. ~ 5) and 
remainder_ ($97 .000 issued) to be used to fund floating deb Vv. 92, 394, 
525, 659, 724. 

In Nov. 1912 made a contract with the Boston Elevated Ry. for the 


operation of express cars over that company’s tracks to the freight express 
terminal on Harrison Ave. 





Fares single fare unit raised from 5c. to 6c. 

STOC K AND BONDS— Date. Interest. Cutstonding. Mati Py" 
Stock, com ($100) --- one nth deities $2,025,000 Dec'13,1! 
Pref, $397 .200 ($100) 6% cum. -- M-S 397,200 Sept'13, 3% 
Bost & Wor Ist mortgage, $2,-)} 1903 4% @ F-A 2 4\ 10,000 Aug 1 1923 

500,000, gold ($1,000)« :*tf {Interest at American Trust’ Co . Bos., Trus. 
Fram So & Marl Ist mtg _ tf} 5 60,000 Jan 1 1919 

| Interest at American Trust Co., Bos., Trus. 
Notes payabie July 1 1910. ......ccccccccecucs. PLIGUUO ccacus 

* All held by B. & W. Electric Cos. 

Dividends .—On pref. 3% semi-ann. since issued. On com. paid 3% 
July 1904; also 3% semi-ann. until Dec. 1908, when 154% was paid. In 
1909, June, 14 %; in 1910, Jan., 144%; in 1911, ere 1%; in 1912, June, 
1%%; Dec.,1%%. In 1913, June, 14%%; Dec.,14%% 

RE PORT. — For year ending June 30 1913, gross, $668, 938; net, $251,- 
091; int. & taxes, $172,213; pref. div., $23,687; com., $50,625; surp., $4,566. 


Not | 


cum, | 


Edwin 8. bbe Eliot W errs (Pres.).—V. 89, p. 163; V. 90, p. 628: 
V. 92, p. 463; V. 95, p. 111; V. 97, p. 1119, 1289, 1734. 
ee 


BOWLING GREEN, OHIO. 


LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 


Receivership.—Interest on bonds having been defaulted May 1 th 
Judge Killits in Federal Court at Toledo on May 2 1911 appointed A. 
Royce and B. Harding of Bowling Green, receivers. On July 16 fon 3 
C.G. Taylor RS 4. E. Royce and B.C. Harding as receiver. V. 92 +i 
1243. On Dec. 1811 Judge Killits ordered a re-issue of $75,000 receivers’ etfs 
originally put out several mos. previous for improv'ts. V. 93, p. 1786, 796. 
Since taking possession receivers have paid int. due May 1 and Nov. 1 1911. 

Foreclosure.—On May 17 1913 the Union Trust Co. of Detroit instituted 
foreclosure proceedings in the U.S. Dist. Court at Detroit. The amount 


due on the Ist M. 5s of 1903 was stated as $429,500.—-V. 96, p. 1488. 

ORGANIZATION .—Incorporated in Ohio in 1902. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COCA, Broce, LelUO) a<5 msece+: sasccans Ose Me ‘ccotcsunan 
Pref, $250,000, ($100) 6% n-c. --.- -.-...-- eee 
lst M, $1,000,000, gold (3500| 1903 5g M-N 353,500 Nov 1 1933 

Ee ee c*{Int. at Union Tr. Co., Detroit, Trustee. 
Rec'vs certfs $75,000 ($1,000) 1911 6 quar 75,000 Dec 1913 


Bonds .—3570,500 bonds are reserved for extensions at $17,000 per mile 
and $76,000 in company’s treasury. No sinking fund and bonds are not 
subject to call. Int. on receivers’ ctfs is payable in Bowling Green. 


EARNINGS.—For year ending Dec. 31 1912, gross, $53,128. In 1911, 
gross, $52,866; net, $6. 073. 

ROAD .—Operates 25 miles of track between Tontogany, O., and Wood- 
ville. Standard gauge, 60-lb. T rail. Connects at Tontogany with Ohio 
Elec. Ry. at Bowling Green with Toledo Bowling Green & Southern 
Traction Co., at Pemberville with Toledo Fostoria & Findlay Ry. and at 
Ry. Furnishes electric light and power 


OFFICERS.—Pres., Robt. Place; nF <6 H. McKnight; Sec., H. G. 
Hankey; Treas., B.C. ‘Harding.—V. 92, p. 1313. V.93, p. 796, 1786; V. 94, 
p. 207; V. 96, p. 1488. 

——— 


BRATTLEBORO, VT. 


TWIN STATE GAS & ELECTRIC CO, 


ORGANIZATION .—Incorporated in Connecticut on Aug. 26 1906 and 
acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the 
Dover Gas Light Co.(V. 83, p- 562), the Bennington Electric Co. and the 
Hoosick Falls Uluminating'Co. Furnishes gas, electric light and power 
to Dover, N. H., and Brattleboro, Vt., and operates the a eg St. 
Ry.; also furnishes electric light and power to Rochester, Salmon Falls, 
Somersworth and Hinsdale, N.H.; North Bennington and Bennington © ’en- 
tre, Vt., and Hoosick Falls, N. Y. The properties of the Cascade Lt.& 
Pow. Co. and the Berlin Elec. Co. will be taken over = means of the new 
convertible notes. See V. 98, p. 156. Control is held by the National 


Light, Heat & Power Co., control of which was in turno acquired by the 
Middle West Utilities Co. in Oct. 1912. V. 95, p. 175 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,500,000, ($100). -.-. sjaasnnn CGLEEGE écawacnece 
Pret (5%cum) $2,500,000 ($100) _... —----.-.-- Mee. nstnascnne 
Ist & ref. M. $10,000,000_---. --~- See text. Oct. 1 1953 
Convertible gold’ notes $1,-/ 1913 5 g 4 O 500,000 Oct. 1 1916 


000,000 ($1,000, 3% 500, , and Interest payable at New York. 
* nt 


Dover Gas Light con ‘mere-| 1905 150,000 Sept 1 1925 
gage, $500,000 __._-_---- {Union gare Dep. & Trust Co., Trustee. 
Unires Gas & Elec. macrtanes,} 1897 250.000 Sept 11917 
Sf eee -{Union Sz fe. Dep. & Trust Co., Trustee. 
Settdabare Gas L Go mtg__-- 1903 5 73.01 1) Feb 2 1923 
Hoosick Falls Illuminat’'g Co| -... -.------ 5,500 1935 
of 8 Spee Gol.-Knick. TrustCo., N. "., Trustee. 
Hoosick Falls Electric Co) Ly 1930 
(3 Bae (Old C Jolony | Trust Co. Boston, Trustee, 
Bennington Water Gt Wil wn00- wagendien ” 64, 000 1924 
& Light Co $100,000__.--- | American Loan & Trust C o. Trustee. 
Bennington Water Power &) ___.  —.---- 500 1929 
Light Co $30,000-- -{Old C Jolony Trust Co. ps Trustee. 
Bennington Elect Co $175,- ae ee 98.500 1935 
060 _. Col.-Knick. Trust Co., N. Y rrustee. 


Bonds.—Of the $10,000,000 auth. Ist & ref. 5s, $1,895,500 are reserved 
for present bonds outstanding and $600,000 are held as >ilateral for the 
convertible notes of 1913. Theconvertible notes are convertible in amounts 
of $100 or multiples thereof any time before maturity into Ist & ref. 5s, 
the notes to be taken at par and the bonds F- 93. $600,000 Ist & ref. 5s 
are pledged as security for the issue. V. 93, 156. 

Earnings.—For year 1912 (not including be rlin Elec. or Cascade Light & 
Power), gross, $451.836; net, $196,128. 


ROAD .—Operates 5 miles of track in Brattleboro, in addition to gas and 


electricight plants in Brattleboro and Bennington, Vt., Hoosick Falls, 
N. Y., and Dover, N. H.. 
| OFFICERS.—Pres., I. L. Meloon: Sec., A. S. Foster: Treas.. ¥: 
Meloon. Gen. offices; Dover, N. H.' V. 83, p. 499; V. 95, p. 1750; OB, 

. 156. 
p. 156 : 

BRISTOL, CONN. 
BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road. Also 


| announced that Richter 
| of the property. 


furnishes electric light and power, gas and steam heat 


ORGANIZATION .—Organized Sept. 21 1893. A gas plant was com- 
pleted in 1906. Franchises perpetual. In Aug. 1906 a majority of stock 
was pooled for 5 years. In Aug. 1911 pool was renewed for 5 years more, 
but this was dissolved, it is stated, in Nov. 1913. In Dec. 1913 it was 
& Co. of Hartford, Conn., had purchased control 
Pp. 


V. 97 1662 


In August 1908 a stock avecen4 of 50% was declared, 
standing amount to $375,000. 


increasing out- 
« 87, D- 96. 414. 








JAN., 1914.) ELECTRIC 


RAILWAYS iy 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)..... .22. <asso-u-~ $375,000 1912-13, 8% 
lst mortgage $600,000, nif 1905 4% ¢M-N 500,000 Nov 1 1945 

($500 and $1,000) -------- Interest at Bristol National Bank, Bristol. 

|Treasurer of State of Connecticut, Trustee. 

Bonds .—Are subject to call after 5 years at 102; after 10 years at par. 

EARNINGS.—For years ending June 30. 


Railway Railway Gas & Elec. Interest bef 
Year— Gross. Net. Ltg., Net. & Taxes. Dividends. Surplus. 
1913 -$100,585 35,756 $26,117 $30,703 $39,000 $1,170 
1912. 95,544 35,848 37.252 31,160 30,000 11,940 


ROAD .— Operates about 1334 miles of track laid with 56 and 60-lb. T rail 
from Bristol! to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car. 

OFFICERS.—Chairman of board, Chas. H. Tenney; Pres., A. B. Ten- 
ney; V.-P., D. E. Manson; Sec.-Treas., Morris L. Tiffany, Bristol, Conn.; 
General Managers, Chas. H. Tenney & Co.—V. 81, p. 776; V. 87, Dp. 96, 
414; V. 95, p. 1330; V. 97, p. 1662; V. 98, p. 154. 


ce 
BRISTOL, VA.-TENN. 
BRISTOL TRACTION CO. 


ORGANIZATION .—Incorp. in Virginia. Was formerly the Bristol Belt 
Line Ry. Co. but on Sept. 7 1911 filed a certificate changing name to above 
title, and increased auth. stock from $100,000 to $300,000, and par of shares 

om $50 to $100. V.93,p.1323. Owns entire stock of the Holston Valley 

y.. a narrow-gauge steam road. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $300,000 ($100)-_-.---- a aoe SIGOAMG sordvascca 
Mortgage $300,000 ($1,000)| 1911 5 A-O 150,000 Sept. 15 ‘41 

callable at 105.__..-----_/U.S. Trust Co., Washington, D. C., Trustee 

ROAD.—Operates 7.04 miles standard-gauge electric line in Bristol and 
11.09 miles narrow-gauge steam road between Bristol and Big Creek Park, 
on the Holston River. 14 motor cars, 2 locomotives, 4 passenger and 12 
freight cars. 

OFFICERS.—Pres., B. L. Dulaney; V.-P., & Gen. Mgr., Fred Dulaney; 
Sec. & Treas.. NN. D. Bachman Jr. V.93, p. 1323. 


a 
BROOKLYN, N. Y. 

BROOKLYN RAPID TRANSIT—(See Map, page 20). 

ORGANIZATION .—Organized Jan. 18 1896, per plan in ‘‘Chronicle,”’ 
V. 60, p. 1145, to succeed to the preaseny of the old Long Island Traction 
Company, foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip- 
ment of railroads. Franchises are perpetual. 

ASSETS .—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system Dec. 31 1913. 

Stocks. 

Entire capital stock Brooklyn Heights RR. Co. (par)_-..----- $200,000 
Entire capital stock Bkln. Q'ns Co. & Suburban RR. Co. (par). 2,000,000 
84,997 shares out of 85,000 shares cf the com. stock of the Nassau 


J 8 OR a ee eee ee eee ee ee ee 8 499.700 
63,941.75 shares out of 65,000 shares of the 4% cumulative pref. 

stock OF Naesan Bies.. Bi. Co., DOP... ecnnccscccdnsecce 6,394,175 
47,859.85 shares out of 50,000 shares of the 5% non-cumulative 

pref. stock of the New Yecrk Consolidated RR. Co., par_._. 4,785,985 
104,308.31 shares cut of 139,000 shares of the common stock 

of the New York Consolidated RR Co., a ee ee eae ae 13,430 831 
Entire stock of Coney Island & Gravesend Ry. Co., par__..--- 350,000 
647.82 shares of Brooklyn Rapid Transit Co., par__._...._---- 64,782 
4,991 shares out of 5,000 shares of South Brooklyn Ry., par_-_. 499,100 
9,800 shares out of 10,000 of the American Railway Traffic Co. 

(owned by Transit Development Co.), par__-.....-.------ 980.000 
Entire capital stock of the Transit Development Co., par___--- 500,000 
500 shares of the Bridge Operating Co., par_.......-.--..--. 50,6000 
1,000 shares of N. Y. Municipal CO ee 100,000 
920 shares out of 1,000 shares of N. Y. & Coney Isl. RR. Co__- 92,000 
495 shares cut of 500 shares Pros. Park & South Bklyn. RR. Co- 49,500 

Bonds. $37 ,996,073 
*ist M 5% bonds Bklyn. Queens Co. & Sub. RR. (par)__----- $2,000,000 
lst con M Bklyn. Q'ns Co. & Sub.(owned by Bklyn. H'ts Co.)_-_ 50,000 
*Ist mortgage 5% bonds Brooklyn City RR. (par)_.-.-.------ 1,627 .000 
*Refunding gold mtge. 4%, Brooklyn City RR__....-.------ 725,000 
*Gold 5% bonds Brooklyn Rapid Transit-__..-.......------. 30,000 
Ref mtg 4% bonds Brooklyn Rapid Transit Co__._...... 15,192,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)__---- 1,761,000 
Consol mtg 4% bonds Nassau Elec RR__..._.......-.-_-_- 1.161.000 
Consol mtg 4% bonds Sea Beach Ry. (owned by Nassau Elec. 

OS ee ae eS er eae SS TE Re Sree 22,500 
Jamaica & Brookiyn mtge. bonds... < . ccc cc cccccccccueccce 2.000 
Ns 2s REUIMGIDAL EY, <JORDOTERION.. .6<cascccancccacdéucaaae 40,000,000 

$62,570,500 


*The entire amount of B. Q. C. & Sub. RR. 1st 5s and Bklyn. City RR. 
lst 5s; also $125,000 out of the $725,000 B. C. RR. ref. 4s held, and $25,000 
out of the $30,000 B. R. T. gold 5s and $250,000 B. R. T. ref. mtge. 4s held, 
compose guaranty fund for performance of Brooklyn City RR. Co.'s lease. 

New Subways and Extensions.—An agreement was reached in May 1912 
as to how the routes of the new dual subway system in lower Manhattan 
should be apportioned between the Interborough and Bklyn. Rapid Transit, 
and the Court of Ap eals at Albany having on June 29 1912 affirmed the 
decision of Justice Blackmar (V. 94, p. 1057) holding to be constitutional 
the terms of the proposed contracts with the Interborough and B. R. T., 
formal contracts were drawn up by the P. 8. Comm. and were signed on 
Mar. 19 1913. V. 96, p. 862. See caption “Rapid Transit in New York 
City”’ in V. 94, p. 1384, 1449, 1566; V. 95, p. 48, 111, 237, 1040; V. 96, 
p. 63, 136, 488, 716, 864. The new subway lines, to be built jointly by 
the Brooklyn Rapid Transit and the city, are as follows: 

(a) Subway line traversing the Borough of Manhattan from the Battery 
to 59th St., mostly on Broadway, and connecting by tunnel under the East 
River with subway lines in Brooklyn, with rights over the Brooklyn, Man- 
hattan, Williamsburg and Queensboro bridges. 

(b) Centre St. loop, connecting the different bridges and extended through 
Nassau and Broad Sts., Manhattan, to a connection with the lower East 
River tunnel and the 4th Ave. subway in Brooklyn, with extensions to 
86th St. and Coney Island. Two tracks inthe Centre St. loop were placed 
in operation Aug. 41913. V.97, p. 297. 

(c) Subway line extending from 6th Ave. and 14th St., Manhattan, 
across Manhattan, under the East River, to Wyckoff Ave., Brooklyn, and 
thence an elevated line to East New York. 

(d) Subway line in Brooklyn connecting Manhattan Bridge with the 
Brighton Béach RR. 

In addition to the above, there are several extensions of present lines to 
be built by the company as well as third tracking and making additions and 
improvements to existing lines. The estimated cost of construction to the 
city is $100,500,000; of construction and equipment to the company, 
$65,000,000. 

See N. Y. Municipal Ry. Corp.—Organized to carry out company’s 
agreement with city—on a subsequent page. 

As to financing of the new construction work by the B. R. T., see Secured 
Gold Notes in table below, and text relating thereto, and also V. 94, p. 1694. 

The Brooklyn City RR. Co. is heid under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10% 
dividend on $12,000,000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
{tal stock of the Brooklyn Heights Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental being fixed charges, taxes and organization ex- 
penses. On July 11901 the B. Q. C. & 8S. began operating separately again. 
On April 1 1899 the Heights Company temporarily leased the Nassau Elec- 
tric RR. Later permanent leases were made, but on June 30 1904, presuma- 
bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled 

The Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
the Prospect Park & Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 
South Brooklyn Ry., which had been acquired by purchase in Feb. 1902. 
V. 74, p. 479. In July 1912, however, the South Brooklyn Ry. acquired 
495 out of 500 shares of P. P. & So. Bklyn. stock and 820 out of 1,000 shares 
of N. Y.& C. 1. V.95,p.47. The South Brooklyn Ry. owns the double 
track road (1'4 miles) extending from New York Bay, near 38th St., 
Brooklyn, to 38th St., near 9th Ave., Brooklyn, and in June 1907 increased 
its stoek from $159,000 to $500,000. 








Through elevated train service from Broadway Ferry, adjoining the 
Williamsburgh Bridge, to Canarsie was instituted July 30 1906 (V. 83, p. 
271); through service over the bridge to Delancey St., N. Y:, was put in 
operation on Sept. 16 1908, the connection from Broadway Elevated to 
Bridge structure having been completed. 

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree- 
ment with the city for operation of trolley cars over the new Williamsburg 
Bridge. See V. 78, p. 2013, 2386. Later the Bridge Operating Co. 
was formed, with $100,000 capital, to operate local service on the bridge. 
See V.79, p. 626. On Nov. 15 1912 the Appellate Division of the Supreme 
Court, First Dept., affirmed the order of the P. S. Comm. reducing the 
fare charged over the Williamsburgh Bridge from 3 to 2 cents, or three 
tickets for 5 cents. _V. 95, p. 1402, 1471. Through surface cars are oper- 
ated over Brooklyn Bridge by Brooklyn Heights RR., Nassau Electric RR., 
and Brooklyn Queens Co. & Sub. RR. Surface cars began to cross this 
bridge in Nov. 1904. V. 79, p. 2084. 

Decision in Suit Against Brooklyn City RR.—On June 8 1912 the Appellate 
Div. of N. Y. Supreme Court, 2d Dept., handed down a unanimous decision 
affirming, to the extent of $1,766,892 principal (with int. from March 3 
1910), the judgment awarded by the lower Court (V. 90, p. 558; V. 80, p. 
1174; V. 70, p. 841) in the suit (begun in April 1900) of Brooklyn Heights 
RR. against the Brooklyn City RR., but modified the judgment of the lower 
Court by striking therefrom the sum of $1,616,680,representing interest to 
March 31910. V.94,p. 1565,1625. Brooklyn City RR. then took an appeal 
to the Court of Appeals. Brooklyn City Ry. in July 1910 reduced its divi- 
dend to 2% quar., 4 of 1% being retained quarterly and set aside in a spe- 
cial fund. V. 91, p. 93. Oct. 23 1913 agreement of settlement was executed 
by the Brooklyn Heights RR. and the Brooklyn City RR. providing for the 
payment of $1,750,000 , of which $900,000 was to be paid in cash on or. before 
Nov. 1 1913 and the balance in quarterly installments of $50,000 with int. 
at 5% from Nov. 1 1913 until paid. It is expected that the full 10% divi- 
dend will be resumed from and after Oct. 11917. V.97, p. 1285. 

Special Franchise Tax Reduced.—For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91, p. 1511. 

Brakes Required.—On July 10 1913 the Appellate Div. of the Supreme 
Court unanimously sustained the order of the P. 8. Comm. requiring the 
co. to equip its cars with power brakes and geared hand brakes. V.97,p.175. 

Purchase of Coney Island & Brooklyn RR.—In Dec. 1913 the subsidiary 
Coney Island & Gravesend Ry. received permission from the P. 8. Comm. 
to purchase $2,637,000 of the $2,983,900 outstanding stock of the Coney 
Island & Brooklyn RR. V. 96, p. 1020, 1088; V. 97, p. 1897. 

The Transit Development Co. was organized in April 1903 under the 
Business Corporation Law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern will furnish 
power and take charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system, including their equip- 
ment. V.84, p. 569. In June 1907 capital stock was increased to $500,000. 

The Transit Development Co. in Dec. 1913 acquired a tract of about 
90 acres in the Gravesend section of Coney Island. V. 98, p. 72. 

The American Railway Traffic Co. was incorporated ia Jan. 1904 witha 
capital of $1,000,000 (of which $980,000 is owned by the Transit Develop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Coatract with city expiring Dec. 27 1908 was not renewed and company 
is in process of dissolution. ' 

Morigages of Constituent Companies to Secure Advances by Brooklyn Rapid 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000, $2,000,000 and $4,000,000, respectively , tosecure 
certificates of indebtedness issued by those companies to the prosatys 
Rapid Transit for moneys advanced for additions, betterments, &c. n 
June 1907 Brooklyn Union Elevated authorized a mtge. for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied ene for the approval of these lat- 
ter two mortgages. See particulars V. 87, p. 224. No bonds will be issued 
under any of these mtges., which are created simply to secure the certifi- 
cates of indebtedness as issued from time to time. The certificates cannot 
be issued at less than par and are deposited under the Brooklyn Rapid 
Transit first refundiag mtge. V. 84, p. 1181, 1246, 1550. 

Stock Increase.—On Jan. 3 1913 increased its auth. stock from $45,000,000 
to $90,000,000, the new stock to be issued from time to time before July 1 
1914, exclusively for the conversion of 4% bonds of 1902. V. 96, P- 61. 


STOCK AND BONDS— _ Date. Interest. Outstanding. aturity. 
Stock, $90,000,000 ($100)... --- Q-J $57 074,218 Jan '14, 1% 


Brook Rap Tr Ist ref mtge,{ 1902 4¢J-J 221,447,000 July 1 2002 
$150,000,000, gold___c*&r/Central Trust Co., N. Y., trustee. Coupon 
| bonds ($1,000); registered ($1,000, $5,000) 
Brook Rap Tran gold mtge,! 1895 5 g A-O 7,000,000 Oct 1 1945 
Sr eR UD oc > ck. ds te alee we whe c*\d Int. at Equitable Tr. Co., N. Y., trustee. 
B R T secured notes $60,000,-/ 1912 5¢J-J 39,699,000 July 1 1918 
000 ($1,000), gold____c*tf\ Interest at Central Trust Co., N. Y., trustee 
Brooklyn City RR— 
Refund mtge, $6,925,000 1906 4¢F-A 2$725,000 May 1 1956 
Ea ae \Long Island L & Tr Co, Bklyn, trustee. 
First consol mtge_....._ 1891 5 J-J 74.373,000 aJuly 1 1941 
New W & Flat Ist M acre 4% F-A 200,000 July 1 1941 
Brooklyn Heights RR first! 1891 5 A-O 250,000 Apr 1 1941 


SWERONE Ch Sate ke canna Int.at People’s Tr. Co., Brooklyn, trustee. 
Brooklyn Queens Co & Sub; 1894 5g J-J €3,500,000 *July 11941 
first mortgage... \Guar. Trust Co., New York, trustee. 
First consol M, guar p & if 1894 5g M-N 2,884,000 *July 11941 
(end), $4,500,000____..\Central Trust Co., New York, trustee. 
Jamaica & Brook RR first! 1889 5 ¢ J-J 240,000 Jan 1 1930 
a, RE PERN \Central Trust Co., New York, trustee. 
Sea Beach Ry first mtge,/ 1896 4g M-S 650,000 Sept 1 1916 
eS \W. M. Grinnell, W. O. Platt & Wm. Man., 
| trustees. 
Brooklyn Union Elev Ist M,/ 1899 5¢F-A 16,000,000 Feb 1 1950 
i dori ween a \Int. at Central Tr. Co., N. Y., trustee. 


Kings Co Elev first mtge,/ 1899 4¢F-A 7,000,000 Aug 1 1949 
$7,000,000 ($1,000), g (gu) \ Int. at Central Trust Co., N. Y., trustee. 
Nassau El RR Co cons M/ 1898 4g J-J 11,508,000 Jan 1 1951 

bonds ($1,000) ,$15,000,-/ Guaranty Trust Co., N. Y., trustee. Bonds 
LORE ere ae c*&r guar. by end. by Bklyn. Heights RR. 

First mtge bonds________- 1894 F A-O 660,000 Apr 1 1944 
\Hamilton Trust Co., N. Y., trustee. 

Atlantic Ave. gen mortgage! 1891 5 g A-O c2,241,000 Avr 1 1931 


SE ae \ Brooklyn Trust Co., trustee. 
Atlantic Aveimprovement,{ 1894 5g J-J 220,000 Jan 1 1934 
gold ($220,000)__....-.- \Central Trust Co., New York, trustee. 
bB B & W E Ist mortgage,!/ .._- 5 A- 250.000 Jan 11917 
SE UB tai tee wnt BSG 0 \ Title Guar. & Trust Co., trustee. 
B. B. & W. E. general! 1893 5¢A-O 121,000 Oct 1 1933 
ee ie \Franklin Trust Co., N. Y., trustee. 


N Y Mun Ry Corp Ist Mtge! 1912 5g J-J n40,000,000 Jan 1 1966 
$100,000,000 ($1,000 and/Interest at Central Trust Co., New York, 
$500) gold___- ___e*&r! Trustee. 

Rental payments in addition to payment of fixed charges— 

Brooklyn City RR. stock, $12,000,000, 10% Q.-J. 15, 999 yrs_$1,200,000 

Prospect Park & Coney Island RR., yearly rental_......... ~~ 45,000 
* Subj. to call July 1 1916. a Subj. to cali 1916. 6 Subj. to call any 

time. 

c Atlantic Avenue general mortgage 5s of 1931 were subject to call in 
1909. but many of them (how many is not known) have been stamped, 
releasing them from the liability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America—the latter being merged into Equitable Trust Co.) was 
substituted. 

e Includes $2,000,000 held by Brooklyn Rapid Transit Co. 

zx Entire amount owned by Brooklyn Rapid Transit Co. 

vy Not including $1,627,000 owned by B. R: T. system. 

z Not including $16,953,000 owned by B. R. T. system. 

n Owned by Brooklwn Rapid Transit Co. 

Stock.—In the reorganization of the Long Island Traction, the old $30.- 
000,000 stock paid an assessment of $10 per $100 share, the old stock being 
reduced to $20,000,000, and $7,000,000 of 5% bonds being authorized, 
against $3,000,000 of Long Island Traction. 

Dividends —First div., 1%, paid April 1 1909; July, 1%: Oct., 1% 
1910, 444%; in 1911 and 1912, 5%; in 1913, Jan., 14%; Apr., 14%; in 
July increased rate to 14% quar.; Oct., 14%. In 1914, Jan.,1%%. 

nterest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 

Transit mortgage of 1902 for $150,000,000 and the two Elevated issues is 

payable at the Central Trust Co.; on the Brooklyn City RR. refunding bonds 
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at company’s office; on the Nassau Electric bonds, including Atlantic Ave- 
nueand West Endissues,at the Equitable Tr. Co. yn the Brooklyn 
Queens C ounty & Suburban mortgages and the Jamaica & Brooklyn first 





mortgage at the Brooklyn Trust Co. Bklyn.; and on the Sea beach lst 
mortgage at the New York Consol. R R Co.'s office, 85 Clinton St., Bklyn. 
On the B. R. T. secured notes of 1912at co.’s office or at Centra! Trust Co. 

Secured Notes.- The notes are secured by pledge of equal amount of 
Ist M. 5s of the Ne w York Municipal Ry. Corp.; the bonds of that company 


in turn are guaranteed prin. 
the New York ‘¢ onsolidated 
conv. 4% ref. bonds 
until expended. The 


and int. by Brookiyn Rapid Transit and also by 
RR. and by pledge of $10,000,000 B. R. T. 
Proceeds of notes are deposited as security for notes 
notes are conv., $ for $, into Ist M. 5s of the Munici- 





pal Ry. at any time prior to Jan. 1 1916, on and after which date they are 
red. at co.’s option at 101 and int. on any int. day on 90 days notice. Up 
to Jan. 1 1914, $301,000 had beenexchanged. Remaining notescan only be 
issued for constr., equip ane yper. of new rapid transit lines to be operated 
by B. R. T. intere Se . 94, p. 1694. $39,999,000 of the notes are 
listed on the N ; ock Exe hi: inge with authority to add $20,000,000 notes 
prior to July 1914 on notice of sale. V. 97, p. 1203. : 

Mortgage for 3$150,000,000 Stockholders authorized March 20 1902 
first refunding 4 gold convertible bon ls for $150,000,000. $59,304,000 to 
retireall the the xist bonds of the system (including the 37. 000,000 
Br. Rap. Transit 5s), and the rest for improvts., add ns and : a itions 
as needed from tim« > time. The a raze provides that a id of $5,- 
000,000 in b uis 6 or their pre ceeds be : - eg the di vet of the com- 


pany for the 
duced for 


purposes nit 
any Of the pur! 


Se 


ntioned. 
ses authorize My 


74, 377. As this fund is re- 
more Sends may be authenticated 





by behmat J an livered to the company on its order. These bonds can 
be converted i int stock, par for par, before July 1 1914, and are subject to 
eall on any r inter st day until the year 2000 at 110 and interest; after that 
at par and interest. e listing applications in V. 81, p. 1856, 1857, for 
Ist of sec _ cy pled lore ut Ne the bonds; also listing applic Se _ in V. 82, p. 
$17; V. 83, Wi 1523; V. 86, p. 923, and V. 90, 786. 


Bonds. ual SY ine $7 600. 000! 50-year gold 5s of the Brooklyt ; Gy apid Transit 
$3, 000,000 went to stockholders for assessment. For description of pr »p- 

erty covered by the mortgage, see V. 62, p. 1138. See also application in 

- 67, p. 904. 

‘Brooklyn City RR. mortgage 
on the old Brooklyn City road andac 
by consolidation in 1890. Of the 
hands of the public and the balance is held in the gu: iranty fund. 

Stockholders of the Brooklyn City RR. July 10 1906 ever a new 
mortgage for $6,925,000 to provide for refunding. V.§ . 1437. These 
bonds are subject to cali after July 11915 at 110 and inter te 

The total authorized issue of first consolidated mortgage gold 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,- 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed wit 4 wg cuar- 
anty of the Brooklyn Heights RR. Co. as to prin. and interest, l Jan 
1899 provision was made for guaranteeing the remainder %f the ny yn 1e nt of 


of 1891 is for $6,000,000 and is a first lien 
msolidated lien on the lines acquired 


$6 000,000 issued, $4,373,000 are in the 


5s of the 














2. To the company, 6% on its new investment in construction and equip- 
ment prior to the beginning of permanent operation and thereafter interest 
and 1% sinking fund. 


3. To the c ity, interestand 1% sinking fund on its investment in cost of 
construction. 

Any surplus remaining, after making provision for a moderate contingent 
reserve fund, is to be divided equally between the company and the city. 
The company’s preferential payments are to be cumulative. 

STOCK AND 


BON DS— Jule. Interest. Outstanding. Maturity. 
Com stock, $13,900,000 ($100) _-..  —_____- $13,900,000 Dec.’13, 1% 
Pref stock, $5,000,000 ($100). .._... -—_____- 5,000,000 Dec.’13,1%4 
Bklyn Un &1 Ist M, $16,000,-[ 1899 5g F-A 16,000,000 Feb 1 1950 
000, gold, 4% till 1905,; Interest at Central Trust Co., New York, 
msnceS% ($1,000)...<.... 1 eae 
Kings County El Ist M, gold,{ 1899 {¢F-A 7,000, om Aug 1 1949 
$7,000,000 ($1,000)____c*|\Int. at C ‘entral Trust Co., N. yy OR ag 
Sea Beach Ry lst M, $6: 50, =f 1896 4 M-S 6: 50), 000 + oe. l 1916 
000 ($1,000 and $100)___c) W. M. Grinnell, W. O. Platt and Wm. Man, 


Trustees. 
Bonds .—Bonds of the Brooklyn Union and Kings County Elevated RR. 
companies are guar. p. & i. by Bklyn. Heights RR., guaranty to be stamped 
upon bonds upon presentation. In Feb. 1902 began stamping bonds with 


guaranty. Certain days each month are designated for stamping. See 
ih oS 155. Both issues are listed on N. : oF Stoc k E meenee. Sea Beach 
Ist 4s are guar, p. & i., by B. R. T. Co. Not subject to call. Int. at 
office of Y. Consol. RR: Co., 85 Clinton St., Brooklyn, N. Y. 
DIV IDE NDS. —The first div., of 2%, on the old B klyn. Union Elevated 
LR. pref. stock was paid June 29 1901; in 1 aoe 1903, 3%; in 1904,3'44%; 
j in 1905. 4%; in 1906, 44% %; in 1907 to 1911, ine 5 per ‘annum: in 1912' 
i June, 2 - Dec., 6% On the N. Y. Consol. Rh < o.in 1913, June, 5% 
Sept., 134%; Dec., 1 On com., first div., 5%, paid June 10 1910: 
Dec.,24%.- In 1911, In 1912, June, 214%; Dec., 6% OnN.Y. 
Consivi. RR. in 1913, Tu ie, 5%: Sept., 13 Dec., 134% 





leased to the company for a period of 49 years from Jan. 


| auth. i 


| addition 
| $400,000 were 


$10 per bond. Both B. Q. C. & S. loans are subject to call in 1916. 

The Sea Beach Ry. 1 {s are also guaranteed as t » principal and interest 
by the Brooklyn Rapi d Transit Co. V.65, p. 1219. 

The Nassau Electric bonds ar guaranteed (by endorsement on each bond) 
by the Brooklyn Heihts RR. Besides covering the mileaze directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and will bec ye a direct lien on this line should it 
become merged in the Nassau Electric. Of the t »tal of $15,000.000 bonds 
authorized, the unissued remainder ($3,492,000) is for prior liens. See 
listing ¢ app lication in V. 72, p. 342. 

MILEAGE .—The system includes: 

od Sidinas Total 

Name— rack, Track & m. 
Brooklyn Heights RR___.-..--.---- 2.134 1.851 0.198 1.183 
Brooklyn City RR__-_-- ~~ ..105.598 100.685 22.713 228.996 
Bklyn. Queens Co. & Suburban RR. 29.712 28.987 3.223 61.922 
Nassau Electric RR............... 67 .236 65.470 10.230 142.936 
Coney Island & Gravesend Ry.-.---- 3.950 3.188 348 7.486 
South Brooklyn Railway~_ sac reson 1.184 3.301 5.669 
Prospect Park & Coney Island RR... 9.549 §.926 8.460 26.935 
New York Consolidated RR.— 

oy” See 29.249 29.221 wey: 64.272 

Surface lines 17.082 17.082 21.-¢ 55.642 
Trackage on N. Y. & Bro ikiyn B sridge— 

Dene CON... oc cncanaeakunea 1.762 1.762 231 

Surface lines_ _- ‘ hy aie a ei 1.802 1.707 wetee 
Trackage on C. 1. & Bklyn. RR_--- 1.203 1.538 ane 
Trackage on Williamsburgh Bridge— 

muernteel. DNGS. ccc ccccnncusewe 1.635 1.635 = 3.270 

ES SEN sl, me ee 1.741 1.741 218 3.700 

Total miles operated ae —— _.- 273.837 264.977 76 202 615 016 

EQUIPMENT, Jan. 1 1914.—Closed cars, 1,126; 7. cars, 919; con- 
vertible, 67: semi-convertible, 767; miscellaneous, 465. ‘ote uy Shan 

REPORT .—The annual report for 1912-13 will be fo ay 3 ie 361- 
376. Passengers carried during the year ended June 30 1913 am he to 


626 304,156, 




















an increase of 27.748.362 over previous year. 

INCOME ACCOUNT BROOKLYN APID TRA NSIT" AND CON- 
STITUENT COMPANIES—YEARS ENDING JUNE 30. 
Revenue from Operations— 1913 1912 1911. 
Bi EEE aR Te $23,865,260 $22,949, 05 21 $21,716,486 
OS ee eee 287 028 _ 2775 29 270,057 

| ae $24,152,288 $23,226,550 $21,986,543 
Expe nses— 
Maintenance of way Fr: SP, Oe $1,678,124 $1,636,713 $1,423,108 
Maintenance of equipment_____---- 2,202,208 2,155,134 2,125,580 
Operation of power plant------ 1,421,123 1,404,160 1,339 552 
Operauion Of CALS. «.< ok nccanccsca 5,635,457 5,450,673 5,298 ,863 
Damages and legal expenses__.....- 884,237 978,611 1,043,585 
CFORGFE GENONRSOR. «cn. ccaccsnavceuce 746.871 733,294 707,368 
Freight and mail expenses. - - - - wane a 264,324 252,763 227 ,004 
American Ry. Traffic Co. expenses 1,112 711 1,306 
WOES co csc cdbedehodbeeaesiansnene 1,750,083 1,775,041 1,465,535 
TD i de ak ie oe we ah i ee eer $14,583,539 $14,387,100 $13,631,901 
Oe eee ae ee eee $9,568,749 $8,839,450 $8 354,642 
Other ineoens.. eee we kiwddsicnsecath 339,947 317,991 297 ,524 
| | ere a $9,908,696 $9,157,441 $8,652,166 
Fixed charges (net)................ 5,411,768 5,446,219 5,503 ,687 
UPI s 65546 ce snc edecadeeweens “$4, 496,928 $3,711,222 $3,148,479 
Special appropri: BtIONS.... wcnce< emai ap ae es eee nS $88,535 
J. 1 aya (514 %) 2,440,770 (5)2.239, 851 (5)2,242,690 
DGG. cc dvntncmddnasdnesddue See $1,471,371 $817,254 
OFFICERS .—Pres.. Timothy S. Williams; Chairman of Board, Nicholas 
F. Brady; V.-P. & Treas., C. D. Meneely; V.-P., Slaughter W. Huff. Sec., 
J.H. Bennington; Comp., Howard Abel. Offices, 85 Clinton St., Bklyn. 
V.96, p. 61, 134, 200, 359, 715, 862, 1020, 1088, 1555; V. 27, p. 175, 297, 
361, 376, 442, 520, 594, 1203, 1285, 1293, 1897; V. 98, p. 72, 155, 303. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 
(1) New York Consolidated RR. 
ORGANIZATION .—Incorp. at Albany on Novy. a 

tion of the Brooklyn Union Elevated RR., Sea Beach Ry. and Canarsie 

RR. V. 95, p. 1608. Brooklyn bag Transit owns $13,430,831 out of 

the $13,900,000 com. stock and $4,785,985 out of the $5,000,000 pref. stock 
Owns all the outstanding stock of the N. Y. Munic ipal Ry. © + (which 

holds the contracts made with the City of New Y = in i 3 for the opera- 
tion of subways, &c.) and guarantees its bonds, p. & i., jointly with the 

B. 


iP 

Lease.—All rights, &c., of the N. Y. Municipal Ry. Corp. under its con- 
tract with the city have been leased and assigned to the New York Consoli- 
dated RR. For terms, see statement of N. Y. Munic ipal Ry. Corp. below. 

Division of Earnings with City.—As the New York Consolidated holds, 
under assignment and lease, all the rights acquired by the New York Munici- 
pal Ry. Corp. in the latter’s contracts with the city, 
accrue to it. The division of earnings will be on the following basis: 

1. To the company, $3,500,000, as representing the net earnings of the 
existing railroads which are to form part of the new rapid transit system. 
Out of this reservation the company pays interest charges on capital in 
vestments prior to Mar. 19 1913 in the existing railroads. 


30 1912 as a consolida- 





all the earnings will 








Embraces 64.272 miles of uinee toh track and 55. 642 miles of 
surface track. Total, 119.914 miles. The New York & Brooklyn Bridge 
has 3.755 miles of track and Williamsburg Bridge 3.270 miles of track 
in addition When all the lines embraced in contract with the city have 
been cor npleted, w ill consist of approxi: nately 293 miles of track, including 
trackace rig! its over the Astoria —— C wre , (Queens County) lines enjoyed 


mutually with the Interborough a 

OFFIC ERS.—Pres., John H. Bre, v -P. & Treas., C. D. Meneely; 
V «P38. 3. Calder’ wood; Comp., Howard Abel; Sec., J. H. Bennington.— 
V. 95, p. 1207, 1274, 1608; V. 96, p , 653. 

(a) New York Municipal Railway Corporation. 


ORGANIZATION .—Incorp. in N. Y. on Sept. 27 1912 to operate the 
enlarged transit system (elevated roads and subways) covered by the agree- 
ment between the company and the city, and to construct and own such 

arts of the em as are scheduled for private rather than public owner- 
The lines to be constructed by the city are to be 
1 1917 (with pro- 
and are to be operated by 
tion with the existing railroads of the New York Con- 


syste 





V. 95, p. 818. 


vision for re-capture by the city after 10 years), 
the company in connec 


solidated RR. Co. (as enlarged and extended) as one system, and for a single 
fare. 

In March 1913 the P. S. Commission approved a contract with the Brook- 
lyn ian 4 RR. for the use of the L utheran Cemetery line. 

LEA TO N. Y. CONSOL. RR.—On Mar. 26 1913 os Pr. Comm. 
sancti mae “ the lease and assignment to the N. Y. Consol. RR. of all rights 
under the contract with the city respecting new rapid transit lines. (See 
V. 96, p. 360, 947). The company also transferred to the N. Y. Consol. 
RR. the certificates for extensions and additional tracks, as well as certain 


real estate in Brooklyn and the above-mentioned contract with the Brooklyn 


Heights RR. regarding the Lutheran Cemetery line. The lease calls for 
6% dividends on the N. Y. Municipal Ry. Corp. stock. 
The Municipal Ry. Corp. agrees to furnish all the money necessary to 


carry out the terms of the dual system contracts and has the option of doing 
all the ec onstruc tion hai and acquiring all the equipment, or of requiring 


the Consolidated Co. to do so on reasonable notice. 
Progress of ¢ Casnireseston Work.—See V. 97, p. 520. 
On Mar. 20 1913 the Pub. Serv. Comm. approved a mtge. to secure an 


ssue of $100,000,000 5 
000,000 bonds thereunder, 
p. 863 


¢ bonds and authorized the issuance of $40,- 
the proceeds to be applied as shown in V. 96, 


In June 1913 the P. S. Commission granted authority to issue $400,000 
al stock, making $500,000 authorized. Later in the year another 

authorize d. 

STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 

Stock, $2,000,000 ($100)___-_- —-All to be owned by N. Y. Consol. RR.- 
First mortgage, $100,000,000! 1912 5g J-J $40, 000, 000 Jan 1 1966 

($1,000 & $500), gold_c*&r\Int. at C aco Trust Co., N. Trustee 

Bonds .—Guar. prin. & int. by B. R. T. and N. Y.C onsol. RR., and are 
pledged as security for B. R. T. See notes. Semi- annual sinking fund 
after July 1 1918 (minimum, .3175°%%: maximum, 4%). Swe are subject 
to call on 90 days’ notice in any amount at 107! c—, »p. 818; V. 96, 
p. 360, 863, 947, 1773. 


(2) Nassau Electric Railroad.—A trolley road. 
ORGANIZATION .—Chartered Mar. 13 1893 under the laws of New 


York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR.,&c. As stated above, the Rz 5 & rransit Co. owns $8,499,700 out of 
the $8,500,000 common stock of the Nassau Electric and $6,394,175 out of 


the $6,500,000 preferred stock. 
Lease.—Was tormerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but,coincidently with a a a comray a the issuance of 
transfers from one leased line to another +4 102), the lease was ter- 
wing ge on June 30 1904. For still another “Gecinions as to transfers, see 
82 1323: also V. 85, p. 404. 
‘In ‘Sane 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Ra 


pid 

Transit for advances made for improvements, &c., but in July 1908" Phe 

Public Service Commission ont application for approval ofmtge. V.84, 
p. 1181, 1246, 1550; V. 87, p. 224. 

STOCK AND BON Ds Daie. Interest. Outstanding. Maturity. 

Common stock, $8,500,000_-_ as éasamawe S8,000.000 “«anp<cane 

Preferred 4% cum, $6,500,000 ____ M-N 6,500,000 pee text 


Bonds.—For details see Rapid Transit statement above. 

ROAD .—Embraces 142.936 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double- 
track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9'% miles (19 miles of track), which is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance into the city of Brooklyn—rental, formerly a percentage 


of recei 7, was changed in 1895 to $60,000 Leaan. # V. 61, p. 828. Liti- 
gation has arise n with Long Island RR. regarding the use of Atlantic 
Avenue. See V.74,p.1139. In Oct. 1910 N. Court of Appeals decided 


that the city had the right to tear up rails, 
looking to the exercise of the right. 


DIVIDEND .—First div. on pref. under lease was paid Dec. 31 1900, 4%; 
1901 to 1907 incl., 4% per annum; in 1908. No 2%; in 1909, Nov. 2%: 
in 1910 and 1911, 4% ;in 1912 . May, 2 2%; Nov., 2% reg. and 4% on account 
of arrears. Ina 1913, May, 2%; Nov. » 4%. 

ANNUAL REPORT—For year ending June 30 1913: Gross, $4,884,255; 
net, $1,680,457; other income, $200,550; charges, $1,266, 182; surp. 361 1,825 

(3) Prospect Park & Coney Island RR.—A trolley road. 

ORGANIZATION .—Controlled by Long Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took ‘possession under a lease for 999 
years to the Brooklyn Heights RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In Feb. 1907 this lease was assigned to 
the South Brooklyn Ry. .V. 84, p. 569. Rental was $40,000 per annum 
and expenses until 1909, when amount increased to $45,000. In considera- 
tion of a guaranty by Long Island RR., annual int. on the greater part of 
Prospect Park & Coney ee’ s qonded hag has been reduced from 6 and 
7% to 4\%° 0. See V. 56, 42 62, 187. $172,600 stock, all the 2d 
M. 6s, $171,200 of income és and S60 000 of Ist M . 6s are owned by L.LRR. 


but city has taken no action 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
. i | eee coe 8 | ° ae 0 )  —»*eye ae 
Second mortgage, now first! 1886 4% F-A 340,000 Feb 1 1926 

($1,000 each) -...-__- c*&r| 1886 6 F-A 160,000 Feb 1 1926 
Third mortgage, now second,! 1891 404 g M-S 96,000 Mar 1 1931 

gold ($1,000 each)___c*&r) 1891 6 ory 104,000 Mar 1 1931 

Interest on above mortgages payable at U. S. Mtge. & Trust Co., N. Y. 
Income bonds, non-cum 6 M- N 250,000 May 1 1920 


‘ 1880 
ROAD .—Embraces 26.93 miles of single track. 
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tARNINGS.—Now edaiui in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn nage in 
vear ending Dec. 31 1912, $45,000; other income, $33,602; total, $78,602; 
interest, taxes, &c., $79.95 20; deficit, $1,317. 


(4) Coney Island & Brooklyn RR. 

In Dec. 1913 the Coney Island & Gravesend R . (subsidiary of the Bklyn. 
Rap. Transit) received permission from the P. $, Comm. to acquire 26,370 
shares of the stock ot this company. 


ORGANIZATION .—Chartered oe. 10 1860. Cars commenced run- 
ning over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 


Brooklyn City & Newtown was leased in Nov. 1897 for 999 years. In 
1900 acquired all the stock of that company, but legal proceedings com- 
pleting merger with Coney Island & Brooklyn were not effected until 1910. 

On March 8 1910 and July 30 1910 Pub. Serv. Comm. sanctioned the is- 
sues of $151,000 and $490, 000, respectiv a , of 1904 consol. mtge. bonds for 
improvm’'ts, &c. V. 90, p. 697; V. 91, 336. Being unable to sell these 
bonds, Pub. Serv. C omm. in Jan. 1911 ‘sci. the issue of $500,000 notes (see 
below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div. &e. 
Stock, $3,500,000 (par $100)-- —- Q-F $2,983,900 Jan'14, 6% 
First consolidated mortgage! 1898 4¢J-J 2'000,000 July 1 1948 

$2,000,000, gold_ tf Mercantile Trust Co., New York, Trustee. 
Consol mortgage $10, 000, 000) 1904 4¢g J-. 1,500,000 Jan 1 1955 

gold ($1,000) -c* Mercantile Trust Co., New York, T rustee. 
Car trust bonds, $30, 000____{ 1908 6% F-2 12,000 Aug. 1,°13-"l4 


(V 86, p 420, 480) 


p \ Interest at Brooklyn Trust Co. 
Collg note s $500,000 ($1,000) 


1911 6 J-J 500,000 Jan 11915 

E quitable Trust Co. , New York, Trustee. 

Brooklyn City & Newtown! 1889 5 J- 2'000,000 July 1 1939 
first mort $2,000,000___ tf \ Mercantile és rust Co. _N. Y., Trustee. 

Real estate mortgages____-__- ee 5% > gage 


Bond Interest.—Interest on all above bonds payable at Cent. Tr. Co.,N.Y. 

Bonds .—Of the new $10,000,000 bonds, $4, 000,000 are reserved for prior 
liens, $625,000 are pledged under coll. gold notes of 1911 and $3,875,000 are 
reserved for extensions and improvements. No sinking fund and bonds 
cannot be called. Notes are subject to call at 101. The coll. trust note es 
of 1911 fell due on Jan. 1 1914, but were renewed for 1 year to Jan. 1 1915. 

ROAD .—First track, 23.66 miles; 2d track, 22.37 miles; misc. track, 7.43 
miles: total operated, 53.46 Pee 462 passenger and 28 other cars. 


DIVIDENDS.—In 1895, 6%; in 1896, 5%; in 1897, 6%; in 1898, 813%; 


ws 67, p. 955. In 1899, ioe. in 1900, 10%; in 1901, 134%; in 1902, 
16%; in 1903, 16%; in 1904, 16° 6: in 1905, 10%; in 1906, 8%; in 1907, 
Feb., 2%; May dividend assed. None since until Jan. 1914, when a div. 
of 6% was paid. V. 98, 235. 

REPORT .—For years ge cel June 30: 

12 Months— Gross. arr Oth. Inc. Int.,Tax.,&c Bal.Sur. 
1912-13 ee - $1,646 603 611,119 $19,411 $4 111,983 $218,548 
\. (Sy 2 ea 1,415,13: 421. 398 31,234 426,736 5,896 
1910-11 = ---=s 1,638,003 555, Bae 25,955 400,814 181. 1 36 
1909-10 1,470,672 458,84 2,026 369,090 91,7 “ 

OFFICERS -Pres., 8. W . Huff; lst V.-P. , Harold Fitz Gerald; 2d Vv. 
Allan McC ulloch; Sec. & T reas. ._—_— Asst. Sec. & Treas., ark 
Flake; Aud., E. T. Baker.—V. 93. p. 1103: ¥. 04, p. 167; 1185, 1695; 
We 95. p. 1122; V. 96, p. 1020: V. 97, p. 1898; V. 98, p. 235, 303. 

MANHATTAN BRIDGE THREE-CENT LINE. 

ORGANIZATION .—Incorp. in New York. Began operating in Dec.’12. 

On July 10 1912 the Board of Estimate & Apportionment granted a 
franchise to operate over the proposed route from Flatbush Avenue 
(Brooklyn) to Manhattan. The P. S. CA ee on Aug. 14 1912 ap- 
proved the franchise. See V. 94, p. 912; V. 95, p. 420. 

For two decisions handed down by the Appelle +a Divi ision of the Supreme 
Court favorable to the company, see V. 97, p. 173: 

STOCK Date. Interest. Outstanding. Maturity. 


Common, 


$1,000,000 $190,000 
ROAD .—Operates about 214 mile s of track from Canal St. 
N. Y., over Manhattan Bridge, through Flatbush Ave., 
ton St., Bklyn. ¢ ontemplates extension from Fulton St. Bklyn., to Long 
Island RR. depot, and from Canal St. (New York) tothe North River, mak- 
ing a line from the North River to the Long Island RR. depot in Brooklyn. 


and Bowery, 
extension to Ful- 


OFFICERS .—Pres., Fred’k W. Rowe; V.-P., John C. Brackenridge; 
Sec., Walter Hammitt; Treas., Ed. T. Horwill.—V. 90, p. 698; V. 91, Sa 154; 
1767; V. 94, p. 912; V. 95, p. 111, 236, 420, 618, 1331, 1684; V. 96, . 285, 
1557, 1840; V. 97, p. 1733. 


VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 
ORGANIZATION, 


&c.— Chartered Feb. 15 1861. Stock, $200,000, all 


issued; par, $10. Bonds, $75,000 Ist mtge. authorized; $31,000 out. 
Track, 2.78 miles, changed to electricity in 1898. 6 pass. cars. For year 
ending June 30 191 3, gross, $39,949; net, after taxes, $6,906; other income, 
$694; interest, &c., $1,950; balance, $5,650. f 
OFFICERS.—Pres., John F. Murphy; V.-P., D. W. Sullivan: Sec. and 
Treas., Wyllys Terry. Office, 264 Van Brunt 'St., Brooklyn, N. Y. 
arte EY See lies 


BUFFALO, N. Y. 
BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 


Default.—The company having defaulted on the int. due Noy. 1 1912 on 
the Ist & ref. M. 5% bonds (May & Nov. 1913 int. also defaulted), a pro- 
tective committee requested the bondholders to de posit their bonds with 
Equitable Trust Co., 37 Wall St., N. Y., as depositary, or the Girard Trust 
Co. of Phila. as sub-depositary. 

The aor be committee also drew up a plan of reorganization (see 
V.97, 297, but in Dec. 1913 the plan was abandoned. Negotiations for 
anothe ’ plan are under way. 

ORGANIZATION .—Incorporated in New York and Pennsylvania in 
Dec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western RR., ‘the Lake E rie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the E rie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside Street 

for 999 years from March 1 1901. In 1909 leased the Buffalo & 

. Co. for 999 years. V. 88, 1001. Also owns all the stock 

of this company, and guarantees the bonds. Also owns all stock ($750,000, 

all out) of the Dunkirk St. Ry., which company has a franchise in Dunkirk 
and has built about 5 miles of track. 

The Niagara & Erie Power Co. is controlled by the Buff. 
Trac. Co. and the Niagara Lockport & Ontario Power Co. 


interests, and 
its bonds are guar., p., i. & sk. fd., 


one-half each, by these two companies. 


& Lake Erie | 

















at 105, Sk. fd. from Jan. 1 1916, 144% of bonds auth. 
& sk. fd., by Buff. Te Lake Erie Trac. and Niag. 
eee Co., one-half by each. V. 92, p. 530. 


ROAD — Buffalo, N. Y., to Erie, Pa -, and Buffalo to —emengge oS 
98.58 m.; leased lines (Dunkirk St. Ry., 4.96 m.; Erie Elec. 
26.81 m. : Erie & Sub. Ry., 4.63m.; Buffalo & Lacka. Trac. Co. 4.98 m. ). 
41.38 miies—total , 139.96 ‘miles, of which in New York (owned, 80.46 m.; 
leased, 9.94 m.), 90.40 miles and in Pennsylvania (owned, 18.12 m.:; leased, 
26.81 m.; operated, 4.63 m.) 49.56 miles + Second track (owned, 16.34 m.; 
leased, 16.25 m.; operated, 3.53 m.), 36.12 miles. Sidings, &c. (owned, 
4.34 m.; leased, 3.75 m.; operated, 94 m.), 9.03 miles. Total track op- 
erated (owned, 119.26 m.; leased, 55.63 m.; operated, 10.22 m.), 185.11 m. 


Bonds are guar., 
Lockp. & Ont. 


Micke 
Motor Co. 


Cy hg pt ge TE M. D. Evans; Gen. Megr., 2: R. Myers; Sec. & 
—_ Treas., M. Evans; Treas. & Asst. Sec., A. F. Tideswell.—V. 88, 
. 293, 1001; V. 92. . 525; V. 95, p. 1121, 1206; V. 97, p. 297 


(1) Buffalo & eR RS Traction Co. 


ORGANIZATION .—Incorporated in New York in June 1906 to furnish 


an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $100,000 
(V. 88, p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal 


transfe “a throughout city of Buffalo through contract with Internat. Ry. Co. 
In Nov. 1912 S. Comm. authorized $160,000 additional bonds for 
construction and impts., to be sold at not less a ~og _— are included 





in the amount reported Outstanding below. V. . 1471 

BONDS— Date. Intere st. ‘auned ing. Maturity. 
Ist mtge, $1,500,000, gold | 1998 5g J-D $1,160,000 Dec 1 1928 

($1,000), gu uaranteed_ _ctf|{nterest at New York Trust Co., Trustee. 

Bonds are subject to call on or before Dec. 1 1913 at 110 and int. They 
have no sink. fund. Remaining bonds are reserved for betterments and 
extensions at 85% of cost. poe gus aranteed prin. and int. by Buffalo 
& Lake Erie Traction Co. V. 90, p. 235. 

ROAD .—Is a double-track road ee 1.98 miles long. Began operating 
Dec. 22 1909 

OF FICERS.—P res., R. E. Griscom; V.-Ps., M. D. Ev: ans a nd M. W. 
Dodge; Sec. & Asst. Treas., M. D. Evans; Treas. & Asst. > , A. F. Tides- 
well.—V. 88, p. 293, 748; V. 90, p. 235; V. 95, p. 1471. 

BUFFALO & DEPEW RY.—A trolley road. 

ORGANIZATION .—Incorporated on April 27 1897. ‘he Ini lepe ndence 


Trust Co. of Philadelphia owns about three-fourths of 
entire $350,000 bonds. 

In June 1907 the Railroad Commission granted permission to the 
Genesee & Roch. Ry. to build an extension from Depew to 
Certain amount of grading completed, but no track laid. 


stock and the 


Buffalo 
hochester. 


i 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $350,000 ($100) - ee EIA ee $305,000 sh rae 
Buff & D ist M, $350, 000. con Se 5 J-J 350,000 Jan 1 1931 
Loans payable Danese Sekt. cua vec ccusacd 119,533 See ae 

EARNINGS.—Year ending June 30 1912, gross, $18,338; deficit under 
operation, $4,049. In 1910-11, gross, $18,071; deficit under oper., $4,166. 


ROAD .—Operates a double track road from Buffalo to Depew, 13.59 
miles of track; 60-lb. rail; 5 cars. 

OFFICERS.—Pres., Wm. L. Nevin; V.-P., J. Ernest Richards; Sec. 
and Treas., John T. Mooney. V. 79, p. 2695. 

BUFFALO SOUTHERN RY. CO.—A trolley road. 





ORGANIZATION .—Incorporated in New York on Aug. 


26 1904 and is 
a consolidation of the Buffalo Hamburg & Aurora Ry. 


and the Buffalo 


Gardenville & Ebenezer Ry. V. 79, p. 2146. Franchises perpetual. Has 
trackage rights in Buffalo over tracks of the International Traction Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)____- - a ove ge 
Ist mtge, $2,000,000, gold! 1904 A-O 15 600,000 Oct 15 1934 
[en dIeO? acacntacanawage c*i{ Int. at Seab. yard Nat. Bank, N. Y., or at 
| Fidelity Trust Co., Buffalo, Trustee. 


BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int. on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 

EARNINGS.—For cal. year 1913, 
$78,442. 

ROAD. Operates from Buffalo to Hamburg, East Hamburg and Or- 
chard Park, 15% miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lien’s Park, 5% miles. An extension to East Aurora, 
15 miles, is under construction, "5 '6 miles completed. 60-lb. T and 80-Ib. 
girder rail. 

OFFICERS.—Pres., Wm. 
East Aurora, N. Y.; Sec., H. 
Bundy, Buffalo.—V. 86, 


gross, $79,902. In 1912, gross, 


M. Griffith, New York; V.-P., Geo. 
M. Gear, Buffalo; Treas. & Gen. 
p. 419. 


F. ¥ ells, 
Mer. - 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 

ORGANIZATION .—Chartered Aug.10 1891. In May 1904 authorized 
capital was increased from $75,000 to $3,500,000, and in July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($3,500,000 authorized) itis a dbs oie eee 
Ist mtge, $3,500,000, gold | 1904 5 g J-J 127,500 July 1 1944 


($500 and $1,000) \Int. at Com'wealth Tr. Co, 

Bonds .—Are subject to call on any interest date at 105. 

EARNINGS.—For cal. year 1913, $44,242. 
$44,882. In 1911, gross, $42,839. 

ROAD.—6.65 miles of track, Buffalo to Williamsville 
from Williamsville to Rochester, 60 miles, is conte mplated; has been com- 
pleted in village of Batavia, 4.48 m. of track. Permission to build remain- 


der has been granted by Railroad Commissioners. Kails 80-lb. T and 90- 
lb. grooved girder. 


. Buffalo, Trustee 


gross, In 1912, 


gross, 


An extension 


OFFICERS .—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mer., L. L. Grove; 
Sec., Godfrey Morgan; Treas., L. K. Warnick.—V. 84, p. 1306. 

INTERNATIONAL TRACTION CO.—Trolley (see Map, p. 23). 

The United Gas & Electric Corp. (see statement of “Seog oe unde r New 
York) owns over 50% of Internat. Trac. Co. com. stock. 94, 1383. 

In Dec. 1912 the Pub. Serv. Comm. approved the AMAR OD OR plan, 
calling for exchange of old coll. trust 4s, $ for $, for new col. trust 4s of 


Internat. Trac. Co. due July 1 1949, and limiting the issue 
000 instead of the $30,000,000 proposed. V.96,p.63. Theft 
bonds of 1890 which did not assent to plan were called tor 
July 11913 at 110 andint. V. 96, p. 1021. 


ORGANIZATION .—Organized on Jan. 18 1899 under N. J. 


to $18,335,- 
~w remaining 
payment on 


laws and 


has acqured all the electric railways connecting the cities of Buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonaw ands ., together with all the 
street railway systems in all of said cities; also the om \ilway connecting 
the villages of Depew and Lancaster with Buffalo. Tt also acquired the 


Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 


acquisition of the steel arch bridge at Niagara Falls and the Suspension 
| Bridge between Queenstown and Lewiston, which brid ges have been 
Owns entire stock and $4,984,500 bonds of 


| the 


| on April 12 1913 the men retur ned to work under an agree: 
| pany to listen to all complaints and to arbitrate all difference 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5, 000, 000 Se Ee ee mene {Shel $4,654,100 sncaccccan 
Pref, 5%, $2,500,000, cun | —— Iasbesane: a 500: Co eee 

from July 1909. __ ol 
Ist and ref mtge, $12,000,-/ 1906 5 g M-N 7.066,000 Nov 1 1936 
& 000, gold ($1,000) - c *tf} \Interest at New York Trust Co., Trustee. 
Erie El M Ist mtge, $200,000! 1889 6 g J- 148,000 Jan 11919 

($1,000), gold__- ctf \Central Trust Co., trustee, New York City. 
Erie El M 2d mtge, $150,000/ 1892 6 « J-J 102,000 Jan 11919 

($1,000), gold_- ...ctf|Central Trust Co., Trustee, New ork. 

Erie El M Ist ref sink fund,! 1901 5g A-O 1,000,000 Apr 1 1941 
$1,250,000, gold ($1,000).{Interest at New York Trust Co. Trustee. 
Cannot be called c*tf New York Citv. , 

Hamburg Ry ist M, $750, 1906 ig M N 745,000 Noy 1 1926 
000, gold ($1,000) tf \Int. at Equitable Trust Co., N. Trustee 

Dun & ¥F red ref M, $100,000,/ 1902 5g J-J 39,000 ils 1 1952 
gold ($100, $500 & $l, 000) Fidelity Trust Co., Buffalo, Trustee. - 

Niagara & Erie Pow Ist M,/ 1911 5 J-J 510,000 Jan 1 1941 
$1,250,0002($1,000)gu p&i\Guaranty Trust Co., New York, Trustee. 
Bonds .—Of the $12 000 ,000 new bonds, $2,100,000 are reserved to take | 

up a like amt. of unde rlying liens. These new bonds are subj. to call on any 

int.dateat110andint. Int. on the Ist and 2d mtges. of the Erie El. Motor 

Co. is paid by Kountze Bros., N. Y The Erie El. Motor ref. bonds are 

secured by deposit of entire stocks of the Erie City Pass. Ry. and the Erie 

Reed Park & Lakeside St. Ry. A sink. fd. of 1% ann. on these bds. began 

Apr. 1 1906 and will be increased to 144% in 1916. The Hamburg Ry 

bonds are no longer subject to call. The Dunkirk & Fredonia refunding 

mortgage bonds are subject to call on any interest date at 103. The 

Niagara & Erie Ist M. bonds are subj. to call, any or all, on any int. day 


equipped with trolley tracks. 
tite rnational Ry. Co. Has traffic agreement with Niag ara Gorge RR. 

for the operation of cars over the latter's 8-mile line. Contract runs to 1941. 
Strike.—On April 6 1913 a strike was begun on the company's lines, but 
nent by the com- 
On May 1 


1913 agreement was made settling all disputes with the Amal. Assn. of 
Street & Elec. Ry. Employees of Am. to continue until May 1 1916 and 


from year to year thereafter. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
oe k, common, $10,000,000- . : ; $10,000,000 i ee 
Pref, 4% cum, $5,000,000_- * ae 5,000,000 Feb 14 4% 
Coll trust, $18,335,000 .. 1912 47 J 18,335,000 July 1 1949 
Serial debenture notes, $500.- {1913 6 F-A 500,000 See text 

000 ($1,000), gold _...---- ci Int.at Chase Nat. Bank, N.Y.,or Fidelity 


Trust Co. 


of Buffalo, 


Trustee. 
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STOCK AND BONDS— __ Date. etereet. Outstanding. Maturity. 
Car trust certificates No 2\ 1906 4\4 J- $150,000 191 gt 
$600,000 ($1,000) ------ c*{C ommercial ‘Trust Co., Phila., Trust< 
Car trust certificates No 3) 1907 100, 000 See text 
0 {Commercial ‘Trust Co., Phila., Trustee. 


* Bonds and Notes.—The debenture notes mature $50,000 annually be- 
ginning Feb. 11914. Callable at 100 and int. on any int. date. ‘ar trust 
certfs. No. 2 are secured by title to 150 cars. They fall due in semi-annu:z ut | 
installments of $30,000 each from Dec. 1906 to June 1916 inclusive. Car 
trust certificates No. 3 are secured by title to 50 cars They fail due in 
semi-annual instaliments of $12,000 March 1 and $13,000 Sept. 1 from 
March 1 1908 to Sept. 1 1917 








Dividends .—As 2a result of the reorganization bringing about the issu ince 
of new coll. trust b mds and ae settle ment of the internat ional Ry.’s in- 
debtedness to the Tra ‘tion Co., a div. of 2% on the pref. stock was paid 
Feb. 1 1913; also an additionai 4a% on Satan of accumulated dividends; 
July 2° and an add i 2: unt of accumulated di in i914, Feb., 
2% and 2 iditional « yn account of accumulated dividends 

Nivea tay in June 1906 we were informed that the majority of the 


franchises in Buffalo are practically perpetual, none in Buffalo or 


other cities 
and towns having then an unexpired term of less than 40 years, 


excepting 


only the Fillmore Avenue franchise, covering an extensi m of 644 
miles on the east side in Buffalo, which was limited to 25 years; also portic ns 
of Franklin, Pearl, Genesee, W. Seneca, Morgan and W. C hip pewa Sts. 

extension of Morgan St.or Elmwood Ave.,in the Terrace and College Place. 


Consolidation of Constituent Companies. =i 1 F eb 
tional Railway Company was incorporated in New York with $10,120,5 
stock, and in Aug. 1902 this was incres ased to $17 .000,.000, of which $16,- 
320,500 has been issued (all owned by the International Traction Co.), asa 
consolidation of the following ¢ — u nies, whose shares had previously been 
held by the Traction Co.; V. 74, p. 4 

Buffalo Railway Co. (after Bittato Traction and 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls Electric Railway. 

Buffalo & Lockport Railway (after E imwood Ave. and Tonawanda Elec- 
tric Railway had been merged). 

Buffalo Tonaw anda & Niagara Falls Electric RR. Co. 

Lockport & Olcott Railway. 

Niagara Falls & Suspension Bridge Railway (after the Niagara Falls 
Whirlpool & Northern Ry. had been merged in it). 

Niagara Falls Suspension Bridge Co. 

The Buffalo Railway owned the $2 
Ry. of Buffalo, 


0 1902 the Interna- 


juffalo Bellevue & 


,860,.000 stock of the Crosstown Street 
and this passed to the International Railw ay Co. 

On July 1 1902 the International Ry. Co. acquired by purchase the 
Niagara Falis Park & River Ry., the Clifton Suspension Bridge Co. 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and in 
Dec. 1912 merged the Electric City Ry., and in April 1913 the Crosstown 
St. Ry. was also merged, thus leaving the International Railway Co. and the 
Frontier Elec. Ry. the sole operating companies and the International Trac- 


tion Co. the holding company. 

In Dec. 1912 the P. 8S. Comm. ames the Railway Co. to make a 
mortga¢e for $60.009,000 as below. V. 95, 1608. On Nov. 20 1913 the 
P. 8S. Comm. authorized $2,366,000 of these 4" mds in addition to amounts 
previously issued V. 97, p. 1504. 

Liens of Constituent and Owned Companies. 

BONDS— Date. Interest. Outstanding. Maturity 
Internat Ry ref & imp mtge\ 1912 52 M-N $9,817,000 Nov 1 1962 

$60,000,000, goid__.__c*&r}Bankers Trust Co., New York, Trustee. 

Buffalo Ry ist’ con mtge/{ 1891 5g F-A 5,000,000 Feb 1 1931 
($1,000) $5,000,000,g¢, c*&r{ Int. at Co.'s office, Buff., E.W. Clark & Co., 

{| Phila., or Bz unkers Tr. Co., N. Y., Trustee. 

aTonawanda St RR ist M,| 1892 a J 60.000 July 1 1922 

Of eee {Interest at company’s office, Buffalo. 

aTonawanda Electric RR ist) 1895 \-O 40,000 April 1 1917 
EEE eee a {Interest at company’s office, Buffalo. 

bCrosstown St Ry Ist mtge, g| 1892 52@M-N- 62,974,000 May 1 1932 
($3,000,000) , gu p & i__c*/Int. at Metropolitan Tr. Co., N. Y., Trustee. 

Buffalo Traction ist mtge,| 1898 5g J-D 673.000 Dee 1 1948 
kk | ere Int. at Metropolitan Tr. Co., N.Y., Trustee. 

Buffalo Bellevue & Lancaster | 1897 5 J- 215, 000 June 1 1927 
a er ; Redeemable at par. 

Buff & Niag Falls Elec | awe ) 1895 52. 750,000 July 1 1935 
Ist M, $750,000, gold__ {interest at Bankers Trust Co., New York. 
2d M, $250, ‘000, g, “t 2 rad 1896 5 g J-J 45, 000° July 1 1921 

aft 1901 at 105° ($1,000)_c/Int. at Bankers Trust Co. Trustee 

Buffalo & Lockport ist mtge,| 1898 5g J-J 500, 000 July 1 1938 
gold, $500,000___-_- os Equitable Trust Co., New York, Trustee. 

Lockport & Olcott Ry ist| 1900 5 g J-J 800,000. July 1 1920 
mortgage, $1,000,000, gold{ Int. at Guaranty Tr. Co., N Trus.; also 
[EMO ccandmacua c* at Buffalo. Guar., p. & i. by inter, Trac. 

Niagara Falls Suspe nsion{ 1897 5 g J- 300 :000 Jan 1 1928 
Bridge, Clifton Suspension j Toronto General Trusts Co. Trustee. 
ET as etre oa mk Soe aes \Int. at American Exch. Nat. Bank, N. Y. 

Lewiston Connecting Bridge! 1898 5 g A-O 125,000 Oct 1 1928 
Co, Queenston MHeights;Toronto General Trusts Co., Trustee. 
Bridge Co se ds ii es na cab aa ie (Int. at American Exch. Nat. Bank, N. Y 

aNiag Falls & Susp Bridge Ry_ 1893 6 J-J 518, 000 July 1 19: 23 

aNiag Falls Whirlpool & No Ry 1894 6 J-J 22,500 July 1 1923 
a All owned by International Traction Co 


b Of this $350,000 owned by International Railway Co 

Bonds .—Of the Internat’! Ry. ref. and imp. bonds, $11,031,500 are re- 
served to retire prior lien bonds; remaining ter: may be issued only for 
add’ns, impts., &c., with consent of the P. 8. Comm. Coup. bonds in 
denom. of $1 ,000 and $100 and reg. bonds of si. 000 and multiples. Red. 
on any int. date at 110 andint. Int. payable at the office or agency of the 
company in New York. Sk. fd. began in 1912 and will provide by July 1 
1949 sufficient funds to retire all outstanding underlying bonds, of a total 
par value of $12,651,500. V. 96, p. 62. The Tonawanda Elec. RR. mtge. 
due April 11907 was extended until 1917. The Niagara Falls & Suspension 
Bridge Ry. bonds of 1893 and the Niag. Falls & Whirlpool Northern bonds 
of 1894 given in the table above matured in 1903, but were acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust Co. of New York as additional security under the 
International Traction Co. collateral trust mortgage. 


These were again 
extended, maturity now being July 1 1923 and bearing interest at 6%. _ All 
the outstanding stock and $4,344,000 ref. & impt. 5s of the Internat. Ry., 
$60,000 Tonawanda St. Ry. 


1st 6s, $40,000 bonds of Tonawanda Elec. RR., 
$518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500 bonds 
of the Niagara Falls Whirlpool & Northern are pledged as security for the 
International Traction collateral trust loan. 


, the | 
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EARNINGS .—For year ending Dec. 31 1913, gross, $6,694,443:, net 
after taxes, $2,399,770; fixed charges, $1,604,922; sinking fund, amort. of | 
disc. and prem. on debt, $129,803; surplus, $665,045. : 

ROAD—Mileage Jan. 1: Lengh of line, single track (owned, 198.44 
leased, 18.36; trackage, 6.65), 382.87 miles; total track oper., 378.18 miles, 
Gauge, 4 ft. 8% inches. Rail (steel), 45 to 140 Ibs. 

EQUIPMENT .—Jan. 1 1914, 1,437 cars of all classes, including 1,241 


or cars; power furnished by Niagara Falls Power Co. 
Power & Conduit Co. and the Tonowanda Power Co. 
OFFICERS of all operating companies.—C hi airman Exec 
Bullock; Pres. oo G. Connette; V.-P., E. J. Dickson; 
McKenna; Treas., Geo. W. Wilson; Aud., Ghaties A. Chavel. 


, the Cataract 


. Comm., Geo. 
Sec., John A. 


OFFICERS of International Traction Co.—Pres., Rodman E. Griscom; 
V.-P., E. G. Connette; Sec., John A. McKenna; Treas. de Ww . Wilson; 
Aud., Chas. A. Chavel.—V. 94, p. 911, 1383, 1764: V. 95, ~— 618, 
891; V. 96, p. 63, 135, 285, 716, 1021; V. 97, p. 1357, 1663; V. ds, - 155. 


EP 


BURLINGTON, IOWA. 
BURLINGTON RAILWAY & LIGHT CO.—A trolley road. 
ORGANIZATION .—Incorp. in 1912 in Delaware and acquired the Peo- 
ple’'s Gas & Elec. Co. and old Burlington Ry. & Light Co. Does entire 
municipal and commercial electric-lighting and power business in Burling- 
ton and suburbs. Also owns steam-heating and gas plants. R: rilway 
franchises are perpetual, except for two suburban extensions of minor im- 


portance. Other franchises expire in 1927 
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3.000,000_...--.. sss wedenwa tf eae 
PORTO, BR Ucnestacanaase “5ee000 1,000,060 a 
First mortgage, $7,500,000, gf 1912 5 M-S 1,400,000 Mar 1 1932 
$1,000), sinking fund__c*|Equit. Trust Co.,N.Y.,Trus. Int.in N.Y. 





[Vor. XCVIII. 





Bonds.—Remaining bonds are for additions, betterments or extensions, 
under certain restrictions, at 80% of cost. Callable at 105 and int. on any 
int. day on 3 months’ notice. Sinking fund of 5% of gross earnings begins 
July 1914. .V. 95, p. 678. 

EARNINGS.—For cal. year 1912, gross, $320,240; net, $152,538; other 
| income, $8,395; total income, $160,933. In 1911, gross, $306, 519; net, 
after taxes, $141,310; other income, $10,428; total income, $151,768. 

ROAD.—Owns and operates about 19% miles of track in Burlington 


and its suburbs. 66 to 85-lb. T rail. 62 passenger cars. 
OFFICERS.—Pres., Geo. H. Higbee; V.-P., B.C. Walsh; Sec. & Treas. 
& Gen. Mgr., C. H. Walsh.—V. 95, p. 678, 1039. 





BURLINGTON, VT. 


BURLINGTON TRACTION CO.—A trolley road. 

TOCK AND BONDS— Date. Interest. Outstanding. Maturity - 
Stock, $200,000 (par $100)__. __-- Q-F $200,000 1912-13,8% 
30-year bonds, $500,000___tf 1912 5% 350,000 1942 

Bonds.—The remainiz $150,000 bonds can only be issued with permis- 
sion of Public Service Cc mmission. 

ROAD.—Owns 12 miles of track in city of Burlington. Rails 50, 60 
and 75-lb. T. Owns 15 box cars, 18 open cars, 2 snow plows. 

Dividends.—Previous to 1903, 4% yearly. From 1903 to 1912, 6% 
vearly. _ in 1912 and 1913, 8%. 
Year end. June 30— Gross. Net. Charges. Divs. Const. Balance. 
1912 13. MNES Ee $126,185 $39,537 $14,000 $16, 00 _--_-- sur.$9,537 
IGLIN“1 2... w2ccnens 122,156 65,888 “EH 3.401 12,000 $32,883 def.2,446 

OFFICERS.—Pres., Elias Lyman; V.-P., Jno. J. Flynn; Treas., W. F. 
Hendee; Sec., C. W. Brownell.—V. 94, p. 1185. 


ee 
BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY.—Trolley. 


This company was incorporated in West Virginia in December 1899 as 
successor of the Butte Consolidated Ry., sold at foreclosure. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100) - ce M-N $1,000,000 Oct '06, 2% 
- M, $700,000, gold, $1,000/ 1900 5 ¢M-S 700,000 Mar 1 1925 

SS rr c*\Interest at W. A. Clark & Bro., Butte. 


Bonds .—May be called for p< ayment on Mar. 
day thereafter. Sinking fund of 10% par value of bonds be gins Mar. 1 1916. 
Dividends. —In 1905, 4%: in 1906, May, 2%; Oct., 2%; none since to 
Sept. 1913—all earnings going into construction. 


1 1915, or on any interest 


ROAD .—Operates 33.3 miles of track. 56-lb. T rails; 62 motor cars. 

EARNINGS.—Year ending Dec. 31 1912, gross, $464,532; expenses» 
$478,465; loss, $13, ee 

OFFICERS.—Pres., A. Clark, Butte; V.-P., J. R. Wharton; Sec. & 
Treas., J. H. Ander Ng 20 Exchange Place, N. Y.— 72, p. 190. 

(ae te 
CALAIS, ME. 

CALAIS STREET RAILWAY.—A trolley road. 

ORGANIZATION .—Stock, $50,000 com. and $50,000 pref.; first 
mortgage, 1910 (ntf), 5s, J-J, $100,000 due July 1 1930. 
_ REPORT.—Year ending June 30 1913, gross, $36,002; net, $8,431; 
interest and taxes, $5,673; surplus, $2,758. 


ROAD .—Calais Street Ry., lower wharf to upper bridge, Calais, 4 miles; 





St. Stephen Electric Ry., Milltown, N. B., to St. Stephen, WN. Ba miles: 
total, 7 miles. The St. Stephen Electric Street Ry. is a separate corpora- 
tion, but is owned entirely by the Calais company. 9 cars. 

OFFICERS.—Pres., George A. Curran; Sec., Treas. & Gen. Megr., 
Benjamin Y. Curran; Supt., C. F. Pray; all of Calais, Me. 

CANTON, MASS. 

BLUE HILL STREET RAILWAY.—A trolley road. 

ORGANIZATION .—Franchise perpetual. 

STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100) sa aie basta we IF) i 
First mortgage, $500, 000, f 1903 5 g A-O 25)',000 Oct 1 1923 

I 0 te cher ae sacle tm sik Cid ia _..\Int. at Oid Colony Trust Co. Be oston, Trus. 

Bonds .—Subject to call as a whole at 115 and int. on ar Ly int. day. 

EARNINGS For 12 mos. ending lec. 31 1913, gross, $95,656; net, 
after taxes, 828.887; interest, $22,018: balance, 86,869. 


ROAD .—Operates 19.5 miles of track from Mattapan, where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point it connecis with the B risfol & Norfolk Street Ry. and the Bay 


State Street Ry. Standard gauge. 25 Cars. 

OFFICERS.—Pres., C. H. French; V.-Ps., A. S. Pratt and E. J. B. 
Huntoon; Clerk, William T. Crawford; Treas., Henry B. Sawyer; Gen. 
Megrs., Stone & Webster Mgmt. Assn., Boston.—V. 78, p. 1906. 


O_o 


CAPE MAY, N. J. 


CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD. 
—An electric and steam road. 


In Mar. 1912 Nelson Z. Graves of Phila. acquired control. V.94,p.826,982. 

ORGANIZATION .—Organized under the general railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape a 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape May 


Schellenger’s Landing RR. Uses electric power for passenger service and 
steam power for freight. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock paid in (par $50)... --- aed sik areral aia Slee . sasandce 
First mtge ($150,000)_._cur. 1893 5 F-A 150, re Feb 1 1923 


Other debts Dec 31 1912_-_- 391, 
In 1894 and 1895 but one interest payment was made, 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and remains at 5%. Trusteeis N. J. Trust & 8. D. Co., Camden, N. 
ROAD .—Operates 6.29 miles of track extending to Cape May Point and 
Sewell’s Point, along the beach front through city of Cape May. 
EARNINGS.—For year ending Dec. 31 1912, gross, $27,322; 


a a consent 


expenses + 
$32,991; def. from oper., $5,669; taxes, int., &c., $10,202; total deficit- 
$15,871. 

OFFICERS.—Pres., Nelson Z. Graves, Philadelphia.—V. 72, p. 532 
V. 94, p. 826, 982. 


— 


CEDAR RAPIDS, IOWA. 
IOWA RAILWAY & LIGHT CO. 


ORGANIZATION .—Is a re-incorp. in 1912 of the Cedar Rapids & Iowa 
City Ry. & Lt. Co. and has acquired the properties formerly owned by the 
following companies: 

Boone Electric Co. 


Marshalltown Lt., Power & Ry. Co 
Cedar Rapids & lowa City Ry. & Lt. 
Co 


Perry El. Lt., Pow. & Heat Co. 
‘ Tama & Toledo Electric Power Co. 
Marion Light, Heat & Power Co. Tama & Toledo Ry. Co. 

Owns and operates entire electric light and power properties in Cedar 
Rapids, Marshalltown, Boone, Marion, Perry, Tama, Toledo and Nevada; 
inter. road between Cedar Rapids and Iowa City; the local street railways in 
Marshalltown, Boone, Tama and Toledo; the gas plant in Marshalltown and 
the heating properties in Cedar Rapids, Boone, Marion and Perry. Inter- 
urban road is on private right-of-way. 

Contract with City.—For contract with City of Cedar Rapids for the con- 
struction of a dam, &c., see V. 98, p. 235 

In April 1913 the Nevada (la.) Elec. Co. was acquired. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000, 00 ed Sa itt  pntnennaks Ze ~Cdeaanade 
Pref, $3,000, 000, cum_ ae eee 1,259,895 
ist & ref mtge $10. 600, 000 g{ 1912 5 M-S 3,656,000 Sept. 1 1932 

($500 and $1,000)_-.--- c*\ Harris Tr. & Sav. Bank, C hicago, trustee. 
} Ced Rap & Iowa C ly R&L/{ 1903 5¢J-D 264,000 June 1 1923 
| Ist M $2,000,000 gold ($1. -{ Illinois Tr. “s Sav. Bk., Chicago, co-trustee. 

Wikceniineiuccense *tf| Int. at Harris Tr. & “Sav. Bank, Chicago. 








JAN., L914. | 


Bonds .—Of the remaining Ist & ref. bonds, $275,000 are reserved for prior 
lien and $6,080,000 are for extensions and additions at 80% of cost for ac- 
quisitions, &c., ‘under certain restrictions. Subject to call on any int. date 
on or after Sept. 11915 at 103 andint. Sink. fd. 1% per ann. of bande ous. 
beginning Mar. 1 1916 to 1921; 1922 to 1926, 2%; 1927 to 1931, 3°. Sink. 
fund to be used for redemption of bonds or for extensions and better- 
ments. V.95,p. 750. 

On Ced. Rap. & Iowa City Ry. & Lt. Ist M.a sinking fund began April 
1 1908 ond bonds are subject to call on or after June 1 1913 at 107}9 & int. 
See V. » Dp. 2279. 

EARNINGS .—Of combined shige bes for year ending June 30 1913, 
gross, $912,465; net, after oper. exp., taxes, maint. and renewals, $373,601; 
int., $177,700; bal., $195,901. 


ROAD .—Operates an interurban road 27! miles long on private right- 


of-way substantially 100 ft. wide between Cedar Rapids and lowa City; 


also local street railways in Marshalltown, Poone, Tama and Toledo. An 
extension from Cedar Rapids east to Mt. Vernon, 15 miles, is under con- 
struction. A 4,500 h. p. turbo-generator having a generating capacity of 


15,000 h. p., has been installed. A contract has been awarded for a new 
2,100 h. p. turbine. 

OFFICERS.—Pres. and Gen. Man., William G. Dows; V.-P. and Treas., 
Isaac B. Smith: V.-P., John A. Reed; Sec., ©. 8. Woodward, all of Cedar 
Rapids.—V. 95, p. 750. 

CEDARBURG, WIS. 

MILWAUKEE NORTHERN RY.—An electric road. 

ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right-of-way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 21956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
Stock, common, $1,000,000... «<<< «escesece $1,000,000 


Ist pref., $400,000, 6% cum_. ---- M-S 400,000 Sept 13.3% 
2d pref, $600,000, 6% non-cum..--- M-S 600,000 Mar '13,3% 
Ist mtge $4,000,000 gold/ 1911 A-O 1,595,000 Apr 1 1931 

($500 and $1,000)-_---- ctf \ Int. at Fil irst Sav. & Tr. Co., Milw., Trustee. 


Bonds.—Remaining bonds may be issued only when net earnings are 
twice int. charges, incl. bonds to be issued, at not exceeding 75% of cost 
of extensions, additions, &c. Subject tocallat 105 andint. V.92,p. 725. 

Dividends .— Dividends of 3° paid s.-a. on Ist & 2d pret. from Se pt. 1911 
to Mar. 1913 (incl.). In Sept. 1913 3% paid on lst pref. and div. was 
passed on 2d pref. 

EARNINGS.—For year ending June 30 1913, gross, $344,350; net after 
taxes, $157,090; int., $75,000 surplus, $82,090. 

ROAD .— Will be 120 miles long, running north from Milwaukee to Cedar- | 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac Operates 69 miles of track, including | 
64 miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking the line between Milwaukee & Cedarburg, 6.04 miles 
completed. Gauge, 4ft.S8'4 in. 70-lb. T rail. 

OFFICE RS .—Pres., Wm. A. Comstock; V.-P. and Gen. Man., F. W:> 
Walker; Sec. and Treas., Henry A. Haigh.—V. 85, p. 601; V. 92, D. 725. 














CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $225,000 ($50) ee ee a rs | 
Ist mtge, $225,000 ($1, O00) 1903 5 M-N 225,000 May 1 1933 | 

not red., no sink. ful 1d__c*\ Int. at Northampton Tr. Co., Easton, Pal green | 

EARNINGS.—For year ending Dec. 31 1912, gross, $42,210; net, 539, | 


other income, $2,447; charges and taxes, $12,137; deficit, %6,151. | 

ROAD .—Operates 13.25 miles of track between Chambersburg, Stof- | 

ferstown, Fayetteville, Greenwood and Mt. Union. 60 to S0-lb. T and | 

girder rail. Gauge, 5 ft. 2'4 in. | 

OFFICERS.—Pres., T. B. Kennedy; Sec. and Treas., W. L. Ritchey; | 

Supt., D. B. Fretz. H 
a 


CHAMPAIGN, ILL. 


ILLINOIS TRACTION CO.—( See Map on page 26.) 
Amalgamation.—On Novy. 10 1913 the shareholders voted toincrease the | 
auth. common stock from $10,000,000 to $15,000,000, in order to control 
the allied Western Railways & Light Co.,which had outstanding $4,521,800 
com. stk. and $3,169,000 pref. Two shares of Railw ays & Light com. are 
to be exchanged for one of Illinois Trac. com. The prer. stock of the Rys. 
& Light Co. will remain outstanding. See V. 97, p. 1426 and 1054. 
ORGANIZATION .—Incorporated in Maine on May 13 1904 and con- 
trols the following companies 
Bloomington Dec: atur & C hamp RR Omaha & Lincoln Ry. & Lt. Co, 
Bloomington & Normal Ry. Pic C Oskaloosa Traction & Light Co. 
Danville Cham. & Dec. Ry. & L We? 0. Oskaloosa Light & Fuel Co. 
Danville & Eastern Illinois Ry. People’s Ttaction Co. 
Danville & Northern RR. Peoria Raiiway Co. 
Danville & Southeastern Ry. Co. St. Louis Electric Bridge Co. 
Danville Street Railway & Light Co.) St. Louis Electric Terminal Ry. 
Danville Urbana & Champaign Ry. St. Louis Springfield & Peoria RR. 
Decatur Railway & Light Co Springfield & Northeastern Trac. Co. 
Des Moines Electric Co. Topeka Edison Co. 
Galesburg Ry., Ltg. & Power Co. Topeka Railway Co. 
Illinois Central Traction Cc. Urbana & Champaign Railway, Gas 
Jacksonville Railway & Light Co. & Electric Co. 
Jacksonville Ry. Urbana Light, Heat & Power Co. 
Madison County Light & Power Co. 


In April 1907 obtained a 50-year franchise on certain streets of St. Louis 
and was also given authority by the U. 8S. Government to build a bridge 
across the Mississippi River between Venice,Ill., and St. Louis, Mo. This 
bridge was opened to traffic in Nov. 1910 and, with terminals in St. Louis, 
represents an investment of over $6,000,000. V. 92, p. 259. On July 1 
1911 began running express trains between St. Louis & Peoria, 174 miles, 
with only two stops—at Springfield and Lincoln—the running time to be 
5% hours, or about 32 miles an hour (V. 93, p. 44). In Aug. 1911 the 
company opened offices in Chicago, with the purpose of securing freight 
from points between Chicago and St. Louis, _though company has as yet 
no direct entrance into Chicago. V.93, p. 527. 

On Dec. 31 1912 the bonded indebtedness of the properties controlled 
was $37,085,000. 





STOCK AND BONDS— s Date. Interest. Outstanding. Last Div id. 
Common, $15,000,000 ($100). ---~ JL____LLe $9,984,900 Feb ‘14, % 
Pref 6% cum $10,000,000($100)- Q-J 6,820,200 Jan ‘14, 1! lg 

Stock.—Additional preferred stock can only be issued when net earnings 


are equal to 9% on preferred stock out and the amount preposed to be 
issued. Preferred stock is listed on Montreal Stock Exchange. 
Dividends .—6% per annum is being paid on the preferred stock. First 


div. on com., %%, paid May 15 1913; Aug. 1913, 34%; Nov., 44%. In 
1914, Nov. , ~%. } 
REPOR T.—For cal. years. Report for 1912 yin V. 96, p. 1222. 
Gross earnings— 1912 1911. 1910. } 
OS ES eee $2,964, 955 $2,864,793 $2,440,592 | 
[OCA Gtreet railway .......6..<<.<<« 2,030,994 1,950,880 896,587 | 
CS 5 ee ae 428,977 383,324 357,315 
Electric light and power ‘ ---~ 1,689,477 1,473,938 = 1,322,581 
Steam heating— -_- ia . 219,170 197,434 174,822 | 
Miscellaneous __._..---- 82,074 31,548 26,141 | 
Total gross earnings. .-_--- ___. $7.415.647 86.902.220 36,218,038 
Operating expenses _. $4,021,994 $3,867,869 $3,441,100 
General and overhead expenses 81.205 83,700 5S 596 
. ss Pas a . 250,015 182,071 165,932 | 
Total operating expenses ‘ - $4,353,214 $4,133,604 $3,665 »,628 
Dene GR 8 6 as cunt wenn $3,062.43 $2,768,580 $2.5! 52,410 


| Cons & ref coll tr $15,000,000 19138 5¢ M-S 


>} | Dec Trac & Elec 1st M $300,-| 1900 5 J-J 


| Dec Ry & Lt Co Ist & cons M \ 1903 5¢J a 
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1912. 1911. 1910. 

Less net earnings of Des Moines and : : 
Topeka properties prior to purchase : seemed $54,183 
$3 062 433 768. 580 $2,498 ,227 

Interest, | pee AI tee oe $1,975,969 7 "885. 221 31.536, 687 
Dividends on preferred......-.---- 344.547 318,2 76 273286 
$2,320, 516 $2.2 d{ 3. 197 $1 809,973 

SOIC i i $741,917 565,083 $688,254 


During 1912 $1,168.670 was expended for maint.. renewals & betterm’'ts. 

ROAD —The interurban lines comprise 489.54 miles of track: city lines 
comprise 169.60 miles of track: total of all lines, 659.14 miles In 1912 
entered into a contract with Wabash RR. for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
roads in its territory that can be of service, except the Pe nnsylvania and 
N.Y. Central lines. Interurban lines have 150 passenger, 128 express and 
750 fre ight cars; city lines have 210 motor cars and 149 others; 4 central 
power stations and 40 sub-stations. 

OFFICERS .—Pres., W. B. McKinley, Champaign; V.-P. and Gen. Mer., 
H. E. Chubbuck, Peoria; V.-P. and Treas., Geo. M. Mattis, Champaign. 
Sec., T. B. Macauley, Montreal.—V. 94, p. 911, 982: V. 95, p. 172, 1542; 
V. 96, p. 62, 652, 1222, 1365, 1423; V. 97, p. 521, 1426. 





LOCAL STREET RAILWAYS 

(1) Bloomington & Normal Railway & Light Co. 

ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot-water and steam-heating system in Bloom- 
ington. Principal railway franchise in Bloomington expires in 1929. In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10% of same. Railway franchises in Normal that are not perpetual 
expire in 1922. Principal lighting franchises are pe rpetual. 

STOCK AND BONDS— _sDate. Interest. Outstanding. Maturity. 
Com stock, $1,200,000 ($100) - rag FO Pe $1,200,000 
Pref. stock, 500. 000, 6° eats -tasawee 300,000 
lst and gen mtge, $3, 500, 000) 1911 5 J 894,000 Jan 1 1928 

gold ($1,000)... _-- c*Xr | Lilinois Trust A Sav. Bk., Chicago. Trustee. 
B& NRE & H Ist mtge,| 1902 52 J-D 544,000 June 1 1927 

$600,000 ($1,000) g, s f_ c*{Int. at Ill. Trust & Sav. Bk., Chic., Trustee. 

Bonds.—Of the $3,500,000 1st and gen. mtge. bonds, $600 ,000 are re- 
served for prior liens and $2,006,000 for extensions and impts. under care- 
ful restrictions. Are guar. prin. and int. and s. f. by Ill. Trac. Co. Int. 
in N. Y. or Chicago. Callable as a whole or in part for s. f. at 102% and 
int. on any int. date. Sink. fd. 1% of bonds out annually, 1912 to 1919; 
2% 1920 to 1928. V.93,p.665. The Ry., Elec. & Heating Co. bonds are 
subject to call at 110 and int. Sink. fd., $10,000 annually, began June 
1908; $56,000 are in sink. fund. 

ROAD.—Operates 20 miles of track in, around and between Bloom- 
ington and Normal. Rails 70 and 72-lb. Has 33 pass. and 6 misc. cars.— 
V. 93, p. 665. 

(2) St. Louis Electric Terminal Railway Co. 

Owns extensive freight and passenger terminal stations costing about 
$5,000,000; also valuable real estate and a 50-year franchise giv ing the Lili- 


| nois Trac. an outlet in St. Louis. Also owns the C itizens’ Ry. Co. of Venice, 


which operates 4. _ miles of street railway in Madison, Granite City and 
Venice. V. 91, 1769. 

STOCK AND RONDS— Date. Interest. Outstanding. Maturity. 
Common, 31 WI00 0c connwun All owned by Illinois Traction Co. 
Preferred 5% cane, . “aia s Oe i 
Ist M (temporary), $3,500,- -| 1909 3-5 F-A 1.724.000 Dec 1 1929 

000, g ($1,000), guar p & i_ | Int. at Merchants’ Bk. of C anada, Montreal. 

Bonds .—First M. (temp.) bonds are subject to call at par on any interest 
day. Nosinking fund. They are guar., p. & i., by Illinois Traction Co. 


(3) Danville Champaign & Decatur Ry. & Light Co. 
ORGANIZATION .—Incorp. in Maine May 14 1913. Is a holding 


| company and controle substantially all the electric, gas, street railway 
| and public-heating systems in Danville, Decatur, C hampaign and Urbana. 


Franchises covering gas, electric and heating, with few exceptions, extend 


| many years beyond 1938. Street railway franchises expire at various dates 


before 1938, the laws of Ill. not permitting long-time street ry. franchises. 

STOCK AND BONDS— _§ Date. Interest. Outstanding. Maturity. 
Stock. $3,700 0000 (SlOOeaces dcee © dwwausc BS .Gae00e ka lactnnes 
2,092,000 Mar 1 1938 

gc*&r*, red at 104 and int,{Int. at Boston Safe Deposit & Trust Co 

guar prin and interest_____ | Trustee. 

Bonds .—Secured by all the stocks and bonds of constituent companies, 
except $2,617,000 underlying bonds (maturing from 1914 to 1933) for pay- 
ment of which a like amount of cons. & ref. bonds is reserved. Remain- 
ing $10,291,000 may be issued for add’ns & impts. to constituent cos. 
under certain restrictions. They are guar. p. & i. by Ill. Trac. Co., as are 
also sub. co. bonds deposited under this mtge. All future issues of stocks 
and bonds by constit. cos. must be pledged under above coll. trust issue. 
V. 96, p. 1422. Coupon bonds in denom. of $1,000; regis. bonds $1,000, 
$5,000, $10,000 or multiples of $1,000. 

Sinking fund will retire before maturity about 40% of total bonded debt, 
incl. underlying bonds. 

EARNINGS.—Of constituent cos. for cal. year 1912, gross, $1,629,892; 
net (after taxes), $732,220. In 1911, gross, $1,471,783; net (after taxes), 
$684,281.—V. 96, p. 1422, 1488. 

(a) Danville Street Railway & Light. 

Controlled by Danville Champaign & Decatur Ry. & Light Co. 

ORGANIZATION .—Incorporated in Dec. 1899 as a consolidation of all 
the street railway, electric light, gas and steam-heating interests. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500.000 ($100) cca” amas t $1,438,000 
Refunding montanes, $700,-\_ 1900 52 J-J 676,000 aan 1 °14-"25 

Se eee c* | (Int. at Harris, Forbes & Co., N. Y. and Chic. 
Danville & | ASS mort-| 1904 5 M-S 17,000 Boot 1 1914 


sane (990.000) oo. {Interest at Second Nat. Bank, Danville. 
Consol and ref debs, $7,500.-| 1913 5 M-S See text Mar 1 1938 
RO EE eee ‘Central Trust Co. of Ill., Trustee. 


Bonds —Ref. bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive 
and remainder on Jan. 1 1925; $24,00u have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
int.) in numerical order, beginning with No. 1. Mortgage trustee is the 
Illinois Trust & Savings Bank, Chicago. V.70, p. 125. Of the consol. & 
ref. debs. of 1913, $871,000 are deposited under D.C. & D. Ry. & Lt. M. 
$676,000 are reserved to replace underlying bonds and $5,953,000 for cost 
of new property. 

COMPANY'S PROPERTY .—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly all laid in brick pavement, 
running to three arks, the fair grounds, cemetery and railway depots and 
National Soldiers’ Home. E quipped with 50, 60 and 70-Ib. Johnson T rails 
with 26 motor cars (General E lectric) and 12 others. Furnished electric 
current at Westville, Georgetown, Ridgefarm, Indianola and Sidell. 

OFFICERS.—Same as ‘ves for Danville Urbana & Chi umpaign Railway 
Co.—V. 76, p. 1142, 1300 

(b) Decatur Railway & Licht Co. 

Controlled by Danville Champaign & Dec: atur Ry. & Light Co 

ORGANIZATION .—Inc« wporated in Illinois in Dec. 1903, to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., ov ning all the street rail- 





way. gas and electric-lighting business and steam-heating plant in Decatur 
and suburbs. 

STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
| Stock, $1,375,000 (8100)___-. 2S a SL GtOee sandusdace 
Decatur Gas & Electric Co} 1899 _5 M-N 240,000 | See text 
first mortgage_ Int. at Merch. L. & Tr. Co., Chic., Trustee. 
| Dee: atur Gas & Elee Co od M/{ 1899 5 J-J 90,000 Jan 1 1930 


$400 000 ($399 O00 reserved{ Interest at Merchants’ Loan & Trust Ca., 
for above (81,000), gold__ Chicago, Trustee. 

212,000 Jan 1° 1921 
009 ($500 & $1,000 each)c*/Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 
743,000 Deec*l1 1933 
.Tr.,&agencyinN.Y 
‘See text Mar 1.1938 


$1,300,000, ¢ ($1,000)__c*/Int. City BF Cc 
Dec R y & Lt con & ref mtge’) 1913 


$7,500,000 (red at 105). _- {Central Trust Co of Ill., Trustee. 
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ELECTRIC 


Bonds .—$542,000 Decatur Railway & Lig Co. first and consols. are re- 
served to retire an equal amount of prior liens as above. A sinking fund 
of 10% of the net earnings, or not less than 1% of outstanding bends, is 
to be invested in the bonds. Amount outstanding includes $55,000 bonds 
held in sinking fund. ‘These bonds are subject to call at 107% and int. 
on any interest date upon 60 days’ notice. Of the Decatur Gas & Electric 
Co. first mtge. bonds, $15,000 must be redeemed on May 15 1910 at 105 and 
a like amount each year thereafter in numerical order. These bonds 
are subject to call at 105 and interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at any time at 105 and int., 
but there is no sinking fund on these bonds. Of the Dec. Ry. & Lt. consol. 
& ref. bonds, $675,000 are deposited under the Danville Champ. & Dec. Ry. 
& Lt. consol. & ref. mtge. $1,300,000 are reserved to retire underlying 
bonds and $5,525,000 for new construction. 

ROAD .—Operates about 15 miles standard-gauge road in Decatur and 


JAN., 1914.] 


suburbs; 60 and 72-ib. Trails. 23 motor cars and 16 others.—V. 91, p. 38; 
¥. Oa, B oes. 
(c) Urbana & Champaign Railway, Gas & Electric Co. 
Controlled by Danville Champaign & Decatur Ry. & Light Co. 


ORGANIZATION .—A consolidation in 1897 of Urbana & Champaign 
Electric Street. Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years 

In Dec. 1912 increased its stock from $500,000 to $700,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOG Cee. ceca caeia ‘as... qodiaaeie <<, 0 Seer ae 
U&C Ry G & E M $250,000/ 1897 _5¢ J-D 138,000 June 1 1917 

gold sink fund $8 000 yriy{ Int. at Illinois Tr. & ter, Bank, Chic,. Trus. 

June 1 1900&aft($1,000).c*| or at Chase Nat. Bank, New York C ity. 
Consol mortgage, $500,000/ 1899 ig J-J 354,000 July 1 1929 

$1, 000, IE oiaiae dine oni c\Int. at Portland Tr. Co., Portland, e.,Trus 


U & © Ry G & E consol and/{ 1913. 5 M-S See text Mar 1 1938 
ref debs $4,000,000 Central Trust Co., Chicago, Trustee. 
Bonds .—Of the consol. mtge. bonds, sufficient are reserved to retire first 

mortga e bonds. bi bonds are subject to call on any interest day at 105 

Of the U. & C. Ry & E. consol. and ref. debs., $541,000 are deposited 

under D: C. & dD” Ry. & Lt. consol. & ref. M., $500,000 are reserved 

to retire other bonds and $2,959,000 for additions and improvements. 
R D.—Operates 12.60 miles of track in and between Champaign and 

Urbana. Has 20 motor cars and 8 others. 

(d) Urbana Light, Heat & Power Co. 
Controls the electric lighting and steam-heating business of Urbana. 

In Dec. 1912 increased its stock from $100,000 to $156,000. Entire stock 

is owned by Illinois Traction Co. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
i Dee cee hdceh Quied  dabeetdiwes $150 ne ee 
First mtge $56,000 ($500)__c. 1903 5 M-N 29, See text. 
First censol mtge $200,000/ 1909 5 J-D 92,000 See text. 

0 | a ase Central Tr. Co. of Ill., Trustee. Int. in Chic. 
Consolidated and feta | 1913 5% See text Mar 1 1938 

Err Central Trust. Co. «: Illinois, Trustee. 


Bonds .— First mortgage bonds mature $2,000 to $4, 500 annually on 
May 1 until May 11920. $27,000 retired up to Sept. 1913. Of 1st consol. 
mtge., $36,000 are reserved for oe bonds and $72,000 are for new con- 
struction. Bonds mature on Mar. 1 yearly from 1918 to 1927. They 
are guar. by Illinois Traction Co. . 89, p. 167. The entire outstanding 
amt. ($5. 9} of consol. & ref. aR ‘are ‘deposited under Dany. Cham. & 
Dec. t. mortgage. 

OFFICERS .—Pres., W. B. mnt Sec., E. 

700. M. Mattis; Gen. Man., M.H. Chubb 


(4) Jacksonville Railway & Light Co. 


ORGANIZATION .—Incorporated in Maine in Dec. 1905 and is a con- 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 


A. MacNutt; Treas., 
uck.—V. 89, p. 167. 


Coke Co. Franchise perpetual. 

STOCK AND BONDS— Date. Interest. Oo Oe. Maturity. 
eee eee  . gaara 
Jack Ry & Lt Ist cons mtge,{ 1906 5 ¢J-J 573,000 Jan 1 1931 


$1,000,000,cu,g ($1, 000}e$) \Central Trust Co. , Chicago, Trustee 
Jacksonv Gas Light & Coke 5 J-J 155, ag Jan 1 1931 

Co first mortgage \In t. at Merchants’ Loan & Tr. ¢ , Chicago. 

Bonds.—Of the 1, 000,000 Ist consols, $160, 000 are ceaneoed for prior 
liens. Are guar., p. &i. . by [llinois Trac. Co. % of bonds out is payable 
annually toa sinking fund. Aresub. to call on any int. dateat 105. Int. at 
Merchants’ Bank o Canada, N.Y. $25,000 Jack. Gas L. & C. retired. 

ROAD .—-Operates about 7.65 miles of track and also does electric lighting 
and gas business 2 Jacksunville. 14 motor cars and 9 others.—V. 95, p. 
1542; V.97,p.173 

(6) Peoria heal Co.—A trolley road. 


ORGANIZATION. —Incorporated under general railroad laws of Illinoi- 
in 1906 and is successor to the Central Railway Co. Has acquired, own- 
and controls al! street railway lines in Peoria an outlying suburbs of Avery- 
ville, Peoria Heights and East Peoria. The entire stock is controlled by 
the Illinois Traction Co. N. W. Halsey & Co., New York and Chicago, 
offered the Ist and ref. bonds for sale. V. 89, 2. 

Favorable Decision.—On Oct. 26 1911 the Illinois State Supreme Court, 
reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. oy er streets to which the Peoria Ry. 
already held a franchise. V. 93, 


In Dec. 1912 increased its stock Cont $1,000,000 to $1,010,000 


STOCK AND BONDS— Date. Interest. $1,010.006" Maturity. 
St) eae a I RAS (RRR See 
Central Ry first mortgage,{ 1895 5 g A-O 0,000 Apr 1 1915 


$750,000, gold ($1,000)_c*) (Int. at New York Trast© ee i oe 
First & ref mtge, $3,600,000,’ 1906 5@F-A 2,369, 000 See text. 

gold ($1,000)____.....-_c*\ Interest payable in New York. 
General mortgage 909 5% 630,000 1926 

Bonds .—Of the $3,600,000 first and ref. bonds, $570,000 are reserved po 
retire prior liens and $371,000 for additions and improvements at 75% 
cost; $290,000 have been retired. They are guar., p. & i., b ABE 
if Illincis Trac. Co. This guaranty is a prior obligation to the stock of the 

Trac. Co. The bonds are secured by the first mtge. upon all the proper- 
ties and franchises of the Pecria Ry. Co., now owned cr hereafter acquired, 
subject only to the $570,000 underlyi ing bonds of the Central Ry.Co. The 
trustee is the Illinois Trust & Sav. Bank, Chicago, II. ot bonds expire 
on Feb. 1 as follows: $25,000 in 1908, $30, 000 in 1909, 10, 
$55,000 in 1911, $60,000 in 1912, $65,000 in 1913, $70, , 
in 1915, $80, 000 in 1916, $85,000 in 1917, $95,000 in 1918, $100,000 in 1919, 
$105,000 in 1920, $110,000 in 1921, $115,000 in 1922, $120,000 in 1923, 
$125,000 in 1924, $130,000 in 1925, and the remaining $750,000 in 1926. 
They are subject to call on any in interest seo? at 105 and interest. See 
V. 83. p. 38, 436; V. 89, p. 42 

ROAD .—Owns and operates 52 A. J. ofa aaatestemes track, 90 motor 
cars, 40 othercars. Also owns valuable property near the centre of city and 
considerable other rea! estate, including several we eT omuanated 
to be worth $500,000.— V. 90, p. 560; V. 92, p. 1500; 

(6) Topeka Railway Co. 

ORGANIZATION .—Incorp. under general railway laws of Kansas in 
1892: in 1903 absorbed the Vinewood Park Ry., and made a new mtge. for 
$1,250,000. On June 4 1903 obtained a new 30-year franchise, running from 
that date, with the provision that $400,000 be expended within 3 years on 
the system. Also has secured franchises in perpetuity on county roads now 
occupied, with privilege of hauling freight. C City agrees never to reduce 
rates to where company will earn less than 10% on stock. The city is to 
receive 10% of earnings remaining after 10% has been earned. Upon ex- 
eg of Neos city has the right to acquire the property, but not 


‘ore. V. 76, 866, 1302. 
(holding company) has $1,448,000 temporary 


Trustee. 


Kansas Ry. ‘es Light Co. 
bonds out, due 1935. V.92,p 


STOCK AND BONDS— | Date. Interest. tee ft Maturity. 
Ce Ee CEN acsce ones <«220es00 $1,250,000 f a ee ee 
First mtge, $1,250,000, gold/ 1904 5¢J-J 1,175,000 Jan 1 1930 

«Sk kanandubood *\ Int. at Cent.& Comm.Tr.& 8.B.,Chic.,Trus. 


ds. —Remaining este are reserved for 80% of cost of new p wer- 
house and for betterments and additions. Fifteen bonds per annum, be- 
ginning with No. 1, can be called at 105 and interest until Jan. 1 1915, when 
entire issue is subject to call at that price. $75.000 have been retired. A 
sinking fund began Jan. 1 1910, which is sufficient to retire $15,000 per 
annum at 105 and interest. 
OAD .—Owns 33 m. - trolley: 70, 75 and 80-Ib. rail. 


R Operates 30 cars 
OFFICERS .—Pres., 


~ * McKinley, Champaign ,Ill. -P., Chas. 
wally. C pampeen Sec., ¥: A.MacNutt, Montreal; Treas., Gg. M. Mattis. 
‘ 28: V. 82. p. 101; V. 90, p. 915, 978 
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INTERURBAN ROADS. 
(7) Bloomington Decatur & Champaign RR 
ORGANIZATION .—Incorporated in Lilinois on ‘Nov. 29 1910 as a con- 
solidation of the ee Bloomington & Decatur Ry. and St. Louis Decatur 
& Champaign  & shag on private right of way except through cities 
and towns (8 miles) where franchises extend to or beyond 1953 
In Dec. 1912 increased its pref. stock from $525,000 to $637, ,500. 


STOCK a aon DS— Date. Interest. Outstanding. Maturity. 
CO. SOR ccm whens. cancecs OMEN wc ceacmaus 


Cettcnse eben. cbgeeea $3,000, 
Preferred 5% ($637,500) een adie  wenuinc Te -éedenensh 
Lat & Eee mato. S10.200 g{/ 1910 5gM-N 500,000 Nov 1 1940 
($1,000 coup & $1,000 or{ Interest at Illinois Thine & Savings Bank, 
muitip reg.) gu p&1_ c*&r*| Chic., Trustee, or Chase Nat. Bank, N. Y. 
General eubeteaateatamneene 1910 5 M-N 953,000 Nov 1 1940 
Central Trust Co. of Illinois, Trustee. 
Stock.—Of the $637. 500 pref. stock out, $412,500 is Series “A’’ and 
$225,000 is Series 
Bonds .—Of the 313° 500,000 ‘Ist & ref.”” bonds reserved for various pur- 
poses, $6,853,000 are reserved fcr acquisitions of two connecting interurban 
roads (Danville Urbana & Champaign and Illinois Central Trac.) , $953,000 
to redeem the general mtge. bonds, $433,000 to replace general mtge. bonds 
issued in the future and $5,261,000 for 80% of cash cost of additions and 
improvements. “These $5,261, 000 bonds, excepting $500,000 (issuable at 
any time for 80% of cost of additions and improvements) can be issued 
only when the preceding 12 months’ gross earnings have equaled five times 
and net earnings 1%4 times the interest charge on all bonds outstandi: ug and 
those proposed to be issued. Bonds are unconditionally guar., p. & i., by 
Illinois Trac. Co. They are redeemable at 105 on any int. date. V. 92, 
. 259. Int. on “general ee. bonds is payable at office of Merchants’ 
‘ank of Canada, New York 
ROAD.—Owns and o erates 97 miles of track (89 miles, main line; 8 
miles sidings) extending from Bloomington through Decatur to Champaign 
ae Seen 60 and 70-lb. rails. Standard gauge. 187 cars and 2 loco- 
motives 


(8) Danville Urbana & Champaign Ry. 


ORGANIZATION .—Incorporated in Illinois under the railroad law on 
ay, po 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
t of way. 


STOCK AND BONDS— Date. 


e guaranteed {Int 


Interest. Outstanding. 
1903 os 6 2.000.000 Mch. 1 1923 
Interest at ‘oy of Bank of ye os N.Y. 
Northern Trust Co., 0 Cee a 
1905 6¢J-J Seo t can, 
Int. at Agency Merchants’ Bk of Can., N.Y. 


Maturity. 


guaranteed 

OF tivatnddeudendsews 
Second mortgage $500, wa 

gold ($1,000) —_ ee c* 
General mortg: bonds - «. <QBRRSe « cack ckec 

Bonds.—Thef: FA 5s have no sink. fd., but are subj. to call on any int. date 
upon 90 days’ notice at 105 & int. The bonds are guar., p. &i., end. by 
year: St. Ry. & Lt. Co. and Urbana & Champaign Ry Pn 9 - lec. Co. 

. 81, p. 264. The 2d 6s mature $50,000 on Jan. 1 1908" and $50,000 each 
pa, 1 thereafter. The $50,000 due on 'Y> 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were extended 
$158.000 have been retired. They are subject to call at par on 30 gore 
—, Are guar. _p. & i., by Ill. Wes. Co. Trustees are Montreal Tr. & 

Dep. Co. an hos. Fyslie. 

ROAD .—Operates 70.1 miles of track over private right of way, connect- 
ing the cities of Danville, Urbana and Champaign, with branches from Dan- 
ville to Georgetown and Ridge Farm; Danvi le to Catlin and Ogden to 
Homer. 70-lb. rails. Has 23 motor cars, 10 electric locomotives and 
164 miscellaneous cars. 

w. 


OFFICERS.—Pres McKinley; Sec., A. Toe Treas., 
Geo. M. Mattis.—V. 81, Dp. 364: V. 83, p. 435; V. a, p. 338; V. 88, p. 563. 

(9) IUlinois Central Traction Co.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois in 1903 under general 


railroad laws. Mostly private right of way. 

STOCK AND BONDS— Date. Interest. err < f Maturity. 
BOO, cn cccdansececdectase+s Shee cobebens ‘GRAD 16 tdceesttie 
Ist mtee., $2,000,000 ($1 1s} 1903 5¢J-D 7 ry ‘000 Dec 1 1933 

D0) go guar....... *) 


Interest at City Trust ‘Co.., Boston, Trustee 
Temporary general aortgage. 5 & 570,000 1929 & 1931 
Bonds.—Are subject to call on any interest date on 60 days’ notice at 
Lag 14 and int. Are guaranteed, p. & i., by Illinois Traction Co. V. 82, 
804. <A sinking fund of 10% of net earnings became operative Dec. 1 
7908, but not to be less than 1% of bonds outstanding. 


ROAD .—Operates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanicsburg; 70-lb. rails. Has 11 motor 
cars, 1 electric locomotive and 53 miscellaneous cars. 


OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas., 
Geo. M. Mattis; Gen. Mgr.,M.E.Chubbuck. V. 82, p. 804; V. 84, p. 339. 


(10) Illinois Western Railway Co. 

Capital stock, $500,000, all owned by Ill. Tract. Co. 
of road from Springfield to Jacksonville, Ill. 
Sept. 1912 and has not yet been resumed. 


(11) St. Louis Springfield & Peoria RR. 


ORGANIZATION .— Incorporated in Illinois Dec. 1 1909 as a consolida- 
tion of the St. Louis & Springfield Ry.; the St. Louis & Staunton Ry., the 
Tri-City Trac. Co. and the St. Louis & Northeastern Ry. Operates on 
private right of way except through cities and towns (about 17 miles), where 
— extend to or beyond 1953. In 1911 acquired the Springfield 

elt R 

In 1912 acquired the Peoria Lincoln & Springf. Ry. Co., 
& Champaign Trac. Co. and the Terminal Power Co. 
years from 1912 the Springfield & Northeastern Trac. Co 

Has long-time contracts for use of bridge and terminals ‘of St. Louis Elec- 
tric hy Co. -— ta Louis Electric Terminal Ry., enabling it to operate 
directly into St. 

In Dec. 1912 A. its pref. stock from $2,400,000 to $2,572,000. 


Is building 35'miles 
Work was discontinuedjin 


the Peoria Bloom. 
lso leases for 40 


STOCK AND BONDS— Date. Interset. Outstanding. Maturity. 
Common $5,450,000 $100) hs) dace: “sceaadaaeaaee 65.450. ss lh ear dstecentapai- te 
Pref. $2,572,000 ($100) 5%--- .--- -------- STE ndacunaakt 
lst & ref mtge $15, 000, 000 g{ 1909 5J-D 3,198,000 Dec 1 1939 

$1,000 coup & $1, 600 or{Illinois Trust & Sav Bk, Chi , trustee 
multi ples reg.)...-.-- c*&r* | Interest in New York, Chicago or London. 
St Louis & Springfield Ist Pog! 1903 5¢J-D 451,000 Dec 1 1933 
$1,000) sf gold rer s. je Interest at City Trust Co., Boston, pemetes. 
St Sp&P gen M $15,000 ieee 1. ,000 1939 
Peoria Bloomington & Cham( 1906 5g M-N "280,000 Nov a 1936 


Trac Ist M $3,000,000 ons Int. at agency Merch. Bk. of Candaa, N 
TATED incetm penenn bia Central Trust Co., Chicago, Trustee. 

Bon ds. noo the $11,802, 00 “Ist & ref.” bonds reserved for various pur- 
— 3 are: 500,000 are reserved for ee ES OO of sp cy & Northeastern 


000 to retire prior liens, $3,788,000 eem the general mort- 
face bonds and ad 6. 799, for 80% of cash aaah of additions and impts. 
hese $6,799 000 bonds, excepting $500 issuable at any time for 80% 


of cost of additions and impts.) can be yo only when for the preceding 
12 months gross earnings have equaled five times and net earnings 1% times 
the interest oa on all bonds outstanding and those proposed to be be issued. 
ee at 105 on any int. . onds are unconditionally guar., 

& i., by Illinois Trac. Co. V 304; V. 95, p. 177. Are listed on 
Bini. Stock Exch. St. Louis & geen eric ist M. bonds are subj. to call 
on any int. date on 60 days’ notice at a Ng & int. Are guar., p. & i., by 
Ill. Trac. Co.; $68,000 of bonds held in s. 

Peoria Bloom. & Cham. Tr. Ist M. Lia are guar., p. & 1., by Ill. Trac. 
Co. They are subject to call on any interest date at 105% on 30 days’ notice. 


ROAD .—Extends from Venice, opposite St. Louis, to Peoria and Bloom- 
ington, with branch from Staunton to Hillsboro. Trackage, 215 miles 
main line, 10 miles belt line, 21 miles sidings; total, 246 miles, of which 
31.88 are leased. Standard gauge. Owns 411 cars and 4 locomotives 
and leases 52 cars.—V. 94, p. 1120; V. 95, p. 177, 237. 

(a) Springfield & Northeastern Traction Co. 


Lease.—lIs leased to St. Louis Springf. & Peo. RR. for 40 yrs. from 1912. 
ORGANIZATION .—$1,460,500 of stock is owned by Illinois Traction 


Co. Mostly private right of way. 
orcns 2 AND BONDS— Date. Interest. Outstandi Maturity. 
LE  , . ee BE scaeasseae 
Ist mtge $1,500,000 ($1,000) ( 1906 5¢ ‘s D 800,000 Dec 1 10 
GIRS 4 wncscuwae lt ar -c*{Int. at Merchants’ Bk.of Can., N. Y 
(Central rat Co. of Illinois, trustee. 
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Bonds.—Bonds are guar., p. & i., by end. by Il. Trac. Co. 
any int. date on 4 weeks’ notice at 105. No sinking fund. 


ROAD.—Operates 31.8 miles of track, from Springfield to Lincoln. 
27 trail cars. V. 85, p. 655. 

OTHER PROPERTIES AND ROADS UNDER CONSTRUCTION. 

(12) Danville & Eastern Illinois Ry. 


Is building from Danville to Indiana State line, 7 miles, to connect with 
Indiana Interurban roads. 3 miles have been completed. At Terre Haute 
connection will be made with Indiana interurban roads. In Sept. 1907 


Callable on 


increased stock from $5,000 to $500,000. V. 85, p. 722. Temporary bonds 
to the amount of $50,000 (5%) are outstanding, due 1927. 


(13) Danville & Southeastern Ry. Co. 
ORGANIZATION .—Incorporated in Illinois on Jan. 14 1909 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


eee All owned by Illinois Traction Co. 

First mortgage $100, 000 gold. | 1909 5g J-J $60,000 July 1 1929 
16) 1 a i rfInt. at Central Trust Co., Chicago, trustee. 
Bonds. —Subject to call. at 105 and int. on any int. date. Guaranteed, 

p. & i., by Illinois Traction Co. 

ROAD.—Operates 7 miles “eI road from Danville City limits to Grape 

Creek coal district. 70-lb. rails. 


OFFICERS.—Same as those for Illinois Central Traction Co. 
(14) Des Moines Electric Co. 


ORGAN 1Z: ATION .—Purchased by Illinois Trac. Co. July 11909. First 
mtge. gold 5s, auth. $5,000,000 ($1,000); outstanding, $1,817,000; date, 
1908; due Nov. 1 1938; int. (M.-N.) at Amer. Trust Co., Boston; subject to 
call after Nov. 11914 at105. Sinking fund, 1% of bonds Nov. 1 1914-21° 
14% 1926 to 1931; 2% 1931 to 1937. The Des Moines Ry. & Lt. Co 
(holding co.) has $838,000 (5% J.-J.) temp. bonds outstanding, due 1935. 


(15) Madison County Light & Power Co. 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwards- 
ville, Granite City, Venice and Brooklyn. In Dec. 1912 increased its stock 
from $100,000 to $335, 000. Stock ali cwned by Illinois Traction Co. 


STOCK AND BONDS— Date. Interest. eee Maturity. 
Bees Gan0,000....<~-6ncn05 See See Sen Cee oss enwewne 
Ist mtge $1,000,000 ($1 :000) [ 1906 5¢J-D 503, (000 Dec 1 1936 


gold */ Int. atagcy. Merchants’ Bk. of Canada,N.Y 
Central Trust Co. of Illinois, 
Bonds.—Guar. p. and i. by Lllincis Traction Co. 


four weeks’ notice on any int. day at 105. 


(16) St. Louis Electric Bridge Co. 
ORGANIZATION .—Incorporated in Jan. 1907. 


Me nt ek, Trustee. 
Can be called on 
No sinking fund. 


Owns a bridge from 


Salisbury Street, St. Louis, to Venice, Ill. In April 1909 company in- 
creased capital stock from $2,500 to $1,000,000. V.88, p. 946. Stock all 
owned by Illinois Traction. For franchise provisions, see V.85, p. 100. 
Construction was started in Oct. 1907 and _ bridge — patie opened 
on Nov. 101910. V.85,p. 100; V. 88, p. 946; V. 91, 132 

First mtge. gold (5%), auth.,$3,500,000 ($1,000); ‘utet anding, $2 ,542,- 
000; date 1913. E. Bentley Hamilton, Peoria, trustee This mtge. re- 
places the old (temporary mtge. of 1909. V. 98, p. 74. 


(17) Topeka Edison Co. 
ORGANIZAT 





ar. 1 1910 Illinois Trac. Co. purchased prop- 


erty. Operates electric-light and steam-heat plant in Topeka, Kan. Bends 
auth., $1,250,000; out, $835,000; dated 1905, due Sept. 1 1930; int. (5%). 
J.-J.atC ont. & Comm. Tr. & Sav. Bank, Chicage, trustee. Sinking fund 
$15,000 per annum, payable Dec. 15. $60,000 have been retired. 


(18) Oskaloosa Light & Fuel Co. 
F ORGANIZATION —Incorp. in Michigan. 


Com. stock out, $150.000. 


Bonds auth., $200,000 ($1,000 & $500), c*; out., $115,000, dated 1906, due 
Jan. 1 1921, int. (5% ge.) J. & J. at Heald-Stevens Co., Grand Rapids. 
Michigan Trust Co., trustee. Red. at any int. dace at 105. 

(19) Oskaloosa Traction & Light Co. 

ORGANIZATION .—Incorp. June 2 1902 in Iowa. Com. stock auth., 
$500,000; out., $300,000. Bonds auth., $300,000 ($1,000), c*; out., 
$245,000, dated 1903 and due Jan. 1 1923. Int. (5% @.) J.-J. at U. 8: 
Mtge. & Trust Co.,N. Y., trustee. S.F. $5 5,009 ,to be del livered to trustee 
annually. Red. at 105 on any int. date. 


(20) People’s Traction Co.—A trolley road. 
Purchased by the Illinois Traction Co. in May 1913. 
F On Dec. 2 191: 3 shareholders voted to increase the bonded de bt to $300,- 


000 and to make a mtge. to secure the new bonds. V.9¥S8,p.74,156. The 
stock was increased in Jan. 1914 to $300,000. V.98, p. 156. 

Merger .—I\1t was reported late in 1913 that the Galesburg Ry., Ltg. & 
Power Co. (see below) had taken over the property. V. 98, p. 155. 

ORGANIZATION .—Incorporated in Illinois on May 23 1901. 

STOCK AND BONDS— _s Date. Interest. Oulstanding. Maturity. 
Stock $300,000 ($100) oy ee S1D0;000 .<..<<« 
First mortgage $150, — gold | 1902 »>¢ M-S 149,700 Mar. 1 1922 
r CS ene **&r_\Int. at Farmers’ & Mech. Sank, Galesburg. 

Bonds .—Subt. 


to np after 10 years at 105. A. Townsend is trustee. 
$300 have been retired. 


4s 


EARNINGS .—For cal. year 1912, gross, $14,143; net, $10,859. 
ROAD .—Operates 12% miles of track from Galesburg to Abingdon. 
Standard gauge. 60-lb. T rail.—V. 96, p. 1425; V. 98, p. 74, 156. 


(21) Omaha & Lincoln Railway & Light Co. 
Purchased in Aug. 1913 by Lllinois Traction Co. 
ORGANIZATION .—Incorp. in Nebraska in July 1913. 


; $ The Nebraska 
RR. Comm. authorized the company to issue $125,000 bonds and $75,000 


stock. 

STOCK AND BONDS— Date. Interest. Outstanding. tihsataabesc 
IN in eee oo a ee St ee ee Sat csnsdanneoe 
TE < .caciaudeiacedwe. gia enaeddare ie a 
___ | SS Sar i era 1913 ibe 125,000 ea 

ROAD .—Operates from South Omaha to Papillion, 11.5 miles.—V. 97, 
p. 50, 444. 

(22) Galesburg Ry., Ltg. & Power Co.—Incorp. in Ill. in the interests 


ot the Illinois Traction Co. with preliminary capital of $50,000. 


5 Increased 
its stock to $350,000 and has arranged to take over 


the Galesburg Ry. & 


Lt. Co. (see under Western Rys. & Lt. Co. below); the Galesburg Gas & | 
Elec. Lt. Co., the Knoxville Elec. Lt. & Pow. Co. and the Abingdon Lt. 
& Power Co. See V. 98, p. 155. 


WESTERN RAILWAYS & LIGHT CO. 

In Nov. 1913 was taken over by the Illinois Traction Co. 
the common stock. See plan of exchange of stock under 
tion Co.”’ and in V. 97, p. 1426, 1504. 


ORGANIZATION .—Incorporated March 1907 in Maine and owns all the 
capital stock of the following: 
Atchison Ry. Lt. & Power Co. 

Cairo & St. Louis Ry. Co. 

Cairo Ry. & Light Co. 

Central Lighting Co. 

Chicago Ottawa & Peoria Ry. Co. 

Citizens’ Ltg. Co. of La Salle & Peru. 

Galesburg Railway & Light Co. 
Western Railways & Light, with th« 


, Which owns all 
“Tiinois Trac- 


F Jefferson City Lt., Ht. & Power Co. 
Mound City Light & Water Co. 
Marseilles Water & Light Cer. 
Northern Illinois Light & Trac. 
Quincy Railway C 


Wichita RR. & L ight Co. 


Co. 


» THineis Traction, will furnish throu: zh | 


service between C bicago and St. Louis when Chicago connection is com- | 


pleted. V.90,p. 238. 

STOCK AND BONDS— Rate. Outstanding. Dividends. } 
he ar 0 ES Se Lee  -.. - ier 
Pref., 500,000 ($100) cum_____-__-_- 6 bag 3,169,000 See text. 
ta ote RS EE ee 044 735 


Siock .— Before auth. amount of pref. stock can be increased, surplus earn- | 


ings above expenses and int. for previous year must be equ: ij to 9% on all | 
pref. stock issued and to be issued. V.90, p. 238. 

Dividends have been paid on pref. since organization. 

REPORT .—Of controlled companies for calendar years. Report for 
1912 in V. 96, p. 1223. 


Has | 











Sabaiiaiten 1912. 1911. 1910. 1909. 
| Inéerurben .......<.<.« $430,679 $373,920 $353,198 $302,893 
| Street railway_..._._-- 919,569 925,105 839,956 781,386 
3, 0 ere 354,703 340,659 210,859 188,857 
Electric light and power 528,942 362,052 251,878 247,471 
Steam heat, water, &c__ 33 ,367 27,619 23,810 27 ,807 
Gross earnings__-_ .-- $2,267,260 $2,029,355 $1,679,701 $1,548,414 
Tot. net rev. aft.tax ,&c_ $873,001 $773,913 $620,119 $591,154 
Interest on bonds, &c__ $536,399 $474,691 $356,488 $269 ,427 
Preferred dividends_-—-_- 160,035 142,260 134,700 116,987 
Balance, surplus_____ $176,567 $156,962 $128,931 $204,7 40 


During 1912 $321,060 was expended for maint., renewals and betterm’ ts. 

ROAD .—City lines constitute 93.36 miles of track, inter urban lines com- 
prise 103.02 miles; total of all lines, 196.38 miles of track. City lines have 
173 motor and 52 other cars. Interurban lines have 45 motor and 45 
other cars. On Dec. 31 1911 companies were supplying 798 are and 119,367 
incandescent lights. 9,725 gas meters were in use. 8 pcewer houses, with 
33 generators, total capacity 12,340 k. w. 

OFFICERS.—Pres., W. B. McKinley, Champaign; V.-Pres., 
Duncan, Portland, Me.; V.-P. and Gen. Mgr., H. E. Chubbuck, 
Ill.; Sec., E. A. MacNutt, Montreal; Treas., Edward W oodman, 
Me. ; Asst. Treas., W. H. Carnahan, Champaign.—V.87, 0.814; 
238; V. 94, p. 280; V. 95, p. 233; V. 96, p. 1223; V. 97, p. 730, 
1665. 

(1) Atchison Railway, Light & Power Co. 

ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L. & P. 
Co Controls electric railway, lighting and gas proper ties of Ate og 


On Oct. 4 1910 shareholders voted to increase stock from $900,000, of 
which $400,000 was pref., to $1,500,000, all of one class, and to mz ike a mtg. 


Geo. F. 
Peoria, 
Portland, 
Pp. 

14: 28, oR >, 


for $1,500,000, of which $7 50,000 was issued immediately, to take up 
4 100,000 pref. stock, retire prior bonds, and for improvements, &c. V.91, 
‘a 1094, 1628. 
“In April 1912 2, the rates for lighting having been satisfactorily adjusted 


between the city "and the co mpany, the proposed : one election for the erec- 
tion of a municipal plant was resc inded. V. 94, p. 9S2. 

STOCK AND BONDS— Dale. Interest. 
GK SL OGU CER cdcae ehnn Gaosncoaes 
First mtge $1,500, 000___-_cpt 1910 5% 

ROAD .—Operates 9.84 miles of track. 


ye a Maturity. 


) 
$750,000 Nov 1935 
23 cars. Supplies city with 


104 are lights and 135 incandescent lamps; also 14 ares for commercia | 
lighting; 2,557 natural gas meters in use.—V. 91, p. 1024, 1094, 1628; V. 94, 
p. 982. 


(2) Cairo Railway & Light Co.—A trolley road. 


ORGANIZATION .—Incorporated on Oct. 5 1908 in Maine to take over 





the proper “ 's of the Cairo Elec. & Trac. Co. and the Cairo © ity GasCo, V. 
88, p. 293, 374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Cr. 

STOCK AND BONDS— Daie. Interest. Outstanding. Maturity. 
Stock, $1,009,000 ($100) _. All owned by Western Rys. & Light Co. 
Cairo Ry & Lt M $1,000,000 entf 1908 52 b B n° $775,000 Dec 1 1938 

i1CE & T Ist M, $1! 50,000, gntfj/1903 5 ¢J-D 150,000 June 1 1923 
($500 and $1,000) - - -cntf | Int. at Central Trust Co., Chic, Trustee. 
| Cairo C ny Ge 0 $7: 5.000 gold 1903 52 J- 75,000 June 1 1923 

Bonds. .E.& T. bonds subj. to call on any int. date aft. 10 yrs. at 105. 

ROAD .—Operates 9 miles of track in Cairo, together with esig electric 
lighting rand power plant. 24 cars. Furnishes city with 119 arc and 196 
ncandescent lis tht s; als> supplies 40 commercial arcs.— JV. 88, p. 29; 3, 374. 


(3) Cairo & St 
ORGA 


. Louis Ry. 


NIZATION .—Incorporated in Illinois Oct. 1908 to construct a 


line from Cairo to East St. Louis. Has a 50-year franchise in Cairo, Mound 
City and Mounds. 
STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ae ke $100,000 -. : 
First mtge, $250, 000, __c&r| 1908 5g M-N 250,000 Nov. 1 1938 
| Portl'd(Me.)Tr.Co. ‘Trus. Fk. D.Lunt,Portl'd 
| Bonds.—Coupon bonds are in $1,000 pieces and registe red in any desired 
| amount. Int. = Portland (Me.) Tr. Co. Nos. f. and not subject to call. 
| Rates! —11.37 miles of track completed and in operation; 8 cars.—V. 
| R 26 
| 88, p. 293. 
"'o Galesburg Railway & Light. 
In Jan. 1914 it was reported that the Galesburg Ry., Ltg. & P A te er Co. 
had arranged to take over the property. V. 98, p. 155. See the latter 
under Illinois Traction. 


ORGANIZATION .—Incorporated in Maine in 1904, and is a consolida- 
tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas & 


Elec. Light Co. Franchises expire in 1920. In 1910 a new gas franchise 
was granted for 30 years. 

STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100) - shes itasena SEQ@ONOEE cacecaewen 
New mortgage, $1,500, 000,/ 1904 52 J-J 1,150,000 July 1 1934 

ele (81 000) ..scecou > cpt\Int. at Portland Tr. Co., Portl’d, Me., Trus. 
Galesburg Gas & Elec Lt first! 1899 5g A-O 350,000 April 1 1919 


mtge,$350,000($1,000)ecpt\Int. at Portland Tr. Co., Portl'd, Me., 
Bonds.—The new $1,5 


900,090 issue is subject to call on any int 

105 and int; no sinking fund; $350,000 is reserved for the prior liens. 

ROAD .—Has 17.57 miles of track. 41 cars. Owns power-house, gen- 
erating current for both the street railway and electric-light plant, and also 
does nee iy ing. Supplies 200 commercial cars. 4,488 gas meters in 
use.—V. 2384. 

(5) bad ‘Rallway Co. 

ORGANIZATION. —Incorp. in Illinois in 1912 as successor to the Quincy 
Horse Ry. & Carrying Co. 94, p. 1628. 

Does entire (electric) street railway business in Quincy. 


Trus. 
. date at 


Principal fran- 


chise is unlimited, granted in 1865, and exclusively for 50 years. Other 
franchises mature from 1922 to 1937. 

STOCK AND BONDS— _s Date. Interest. oe Maturity. 
Sie ll ee eee (ae 
Bonds, $1,000,000___--- cpt 1912 5% $935 5,000 Feb. 1 1932 


ROAD.—Operates 18.45 miles of track; 51 cars.—V. 


(6) Wichita Railroad & Light.—Trolley. 
| ORGANIZATION .—Chartered May 1 1900 for 30 years. Street rail- 
| way franchise expires 1933, lighting in 1919. In 1910 entered into a con- 
| tract, extending for 20 years, for purchase of power from Kansas Gas & Elec. 
Co. On Sept. 29 1911 increased auth. stock from $300,000 to $1,500,000. 
On Oct. 24 1911 Public Utilities Comm. granted authority to issue $165,000 
bonds. V. 93, p. 1192. 
STOCK AND BONDS— ss Date. 
Stock, $1,500,000 id Ss . ~ 
First mortgage, $300, 000 | 1900 5 g A-O 
i ($1,000), sold _- c_cpt\Int. at Portland Tr. Co., Portl'd, Me., Trus. 
| New mtge.,$1,500,000,cgoldcpt 1907 5 g A-O 1 031, 000 Oct 1 1932 
thee gto £4 M. bonds are subject to call at 105 on 6 months’ notice. 
ROAD.—Owns 32 miles of trolley track in Wichita, Kan., including 
double-track bridge over the Arkansas River and SS to Wonderland 
Park and Fair Grounds; 75 cars.—V. 93, p. 941, 
(7) Chicago Ottawa & Peoria Railway Co. 
ORGANIZATION .—Bought outright in 1909 the Illinois Valley Ry. 
Operates largely on private right of way. Franchises in various towns 
mature mostly after 1950 
STOCK AND BONDS— 


| Stock 


94, p. 1628. 


Interest. Outstanding. 
See! sccntansneee 


300,000 Oct 1919 


Maturity 


92 


Date. Interest. 
a a ee ol ee owned by Western Rys. & 
| First cons and ref mtge, guar,{ 1907 5 ¢ J-D $2,723,000 
$5,000,000 ($1,000 cpt\|Central Trust Co. of Illinois, Trustee. 
| Gen mtge, $1,500,000 guar,gd { 1910 6 ¢ J-D See text Dec 1 as a 
($1,000)sub.to cali at par ccpt Int. at Merchants’ Rey, of Canada, N. Y 
Illinois Val Ist M, $2,000,000! 1905 5 g M-S 1,304, a Sept 1 1935 
at Irving Nat. Bank, Y. City. 


g ($500& $1 000) ,zuarec cpt\Int. 
Bonds.—Ch. Ott. & Peo. 1st M. bonds are guar., p. &i., ee Western Rys. 
| & Lt. Co. $1,500,000 are reserved for prior liens. | They ‘are subject to call 
; on any int. day on 30 ds uys’ notice at 105. Int. at Merchants’ Bank of Can- 
‘ada in N. Y. City. Illinois V 

annum of amount out; 


Outstanding. Maturity. 
Light Co. 


Dec 1 1938 


Valley bonds have a sinking fund of 14% per 
$2,000,000, but on merger with 


mtge. was originally $ 
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Chic. Ott. & Peoria the $500,000 unissued was canceled; $231,000 have 
since been retired. Bonds are guar., p. & i., by Western Rys. & Lt. 
Portland (Me.) Trust Co. is trustee. Are subject to call at 105. Gen. 
mtge. is guar., p. & i., by Western Rys. & Lt. Co. $768,000 were issued, 
but have been canceled. 

EARNINGS.—For calendar year 1912, gross, $373,874; net, $118,352. 
In 1911, gross, $319,380; net, $64,519. 


ROAD.—Operates from Princeton, Ill., via Peru, La Salle, Utica, Ot- 
tawa, Marseilles, Seneca and Morris to Joliet, about 107 m., with branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 m.; total, 
about 123m. Road from Morris to Joliet was placed in operation in Dec. 
1911; 85 cars.—V. 87, p. 812; V. 92, p. 1374; V. 97, p. 520, . 

(8) Northern Illinois Light & Traction Co.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois and wassuccessor in July 
1903 to the Ottawa Ry., Light & Power Co., sold under foreclosure. Fran- 
chise perpetual for lighting and until March 1924 for railway. Has contract 
for city lighting. Western Rys. & Light Co. owns all the stock. 


ae 1913 increased cap. stock from $250,000 to $750,000. V. 97, 
“STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SO, Brae ee Tt soncee Sete sésecnan | ren 
First mtge, $1,200,000, gold{ 1903 5 g J-J *6§607,000 July 1 1923 


($500 and $1,000)__c*_cpt\|Int. at American Tr. Co., Boston, Trustee. 

*All but $265,000 of these bonds are guar., p. & i., by endorsement, by 
Western Rys. & Light Co. 

Bonds.—No sinking fund and bonds cannot be called. Remaining bonds 
are for additions, extensions and new properties. 

ROAD AND PLANT.—Operates 6.5 miles of line, covering the principal. 
streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has extensions from Ottawa to Chautau- 
qua Park. Equipment, 8 motor and 3 other cars. Has both steam and 
water-power plants for generating power, which can be operated independ- 
ently if necessary. Is supplying 167 enclosed arc lights under city contract 
and 107 for commercial lighting. 

EARNINGS.—For calendar year 1912, 
In 1911, gross, $121,593; net, $61,567. 

(9) Central Lighting Co. 


gross, $189,020; net, $90,485. 
VV. O72, Dp. (20. 





ORGANIZATION, &C.—Stock auth. and out, $100,000 ($100); all 
owned by Western Rys. & Light Co. Coll. trust bonds auth. and out, 
$250,000 gold ($1,000) ntf. Date 1902, due July 1 1922. Int. (5 g 


J.-J.) payable at Portland Trust Co., Portland, Me., trustee. 
(10) Marseilles Water & Light Co. 


ORGANIZATION, &C.—Incorp. in Illinois in 1910 as successor of Cons. 
Water & Lt. Co. Stock out, $52,000. Mar. W.& Lt. bonds, (ntf) $25,500 
5s, due April 1924. Consol Water & Lt.bonds(ntf) , $30,000 5s, due Dec. 1925. 

(11) Jefferson City Light. Heat & Power Co. 

ORGANIZATION, &c.—Supplies gas and electricity to Jefferson City, 
Mo., and furnishes current for operation of the street railway. Has 
$200,000 5% bonds outstanding, cpt due May 1925. 

On Nov. 25 1913 received permission from the Missouri P. S. Comm. to 
issue $200,000 pref. stock and $200,000 bonds for the purchase of the stock 
of the Jefferson City Bridge & Transit Co. See V. 97, p. 1666. 

TT a 


. CHARLESTON, 5. C. 

CHARLESTON CONSOLIDATED RAILWAY & LIGHTING CO. 

ORGANIZATION .— Incorporated in South Carolina on April 19 1910. 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry., 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock; also int. on outstanding 
bonds of the Char. Cons. Ry., Gas & Elec. 

Rates.—As a result of a compromise with the city, cheaper gas, electric 
jight and power rates were put into effect Nov. 11912. V.95, p. 1206. 


STOCK— Par. Authorized. Outstanding. Dividends. 
SE ere ae $50 $1,500,000 $1,500,000 (?) 
i, eee ae 50 500,000 500,000 (?) 

OFFICERS.—Pres., P. H. Gadsden: V.-P., Walton Clark; V.-P. & 
Gen. Mer., G. H. Waring; Sec., W. F. Douthirt: Treas., Lewis Lillie; 


Asst. Sec. & Treas., C. M. Benedict.—V. 90, p. 1101; 
V. 95, p. 297, 419, 1206; V. 96, p. 862. 

(1) Charleston Consolidated Ry., Gas & Electric Co. 

ORGANIZATION .—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston & Seashore RR. under Special Act of 
So. Car. Legislature, granting perpetual charter and gas & elec. light powers. 
In Oct. 1912 scld to James Sottile the Seashore division, incl. wharf prop- 
erties, ferryboats, the railroad line from Mt. Pleasant to the Isle of Palms, 
with its equipment, and the power house on Sullivan Island. Sale was auth. 
by an Act of the Legislature approved Feb. 12 1913 and formal transfer 
was made Mar. 15 1913. V. 96, p. 862. See Charleston-Isle of Palms 
Traction Co. below. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus controls the whole field of light and transportation 


V. 91, p. 214, 1327; 


in Charleston. V. 92, p. 880 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Stock, com, $2,500,000 ($50). ___- Q-J $2,407,000 See text. 
Pref 6% cum, $500,000 ($50). ___-_ Q-J 500,000 See text. 
Charleston City first mtge) 1898 5¢J-J 745,000 Jan 1 1923 


($1,000), $850,000 goldctf {Tax free. Int. at Merc. Tr. & 8S. D. Co.,Balt. 
Consol mtge, gold, oe} 1899 5¢M-S 1,755,000 Mar 1 1999 

000, coupon ($1,000)__*tf/Interest at Baltimore Trust Co., Trustee. 

Holders can also collect coupons at Carolina Savings Bank and People’s 
National Bank, Charleston, if presented before the 10th of the han 

Bonds —Of the consolidated 5s, $745,000 are reserved to retire a like 
amount of City Ry. first 5s. 

Dividends.—See dividends guaranteed under lease above. 


ROAD, &c.— Owns 31 miles of electric road in Charleston. The com- 





pany has consolidated its two power stations; both railway and light and 
power divisions are being operated from same stations. 

OFFICERS .—Pres., Philip H. Gadsden; Sec. 
Charleston; Cashier, W. B. Glenn. 
ton. 


3 , Chas. J. Bendt, both of 
i V Offices, No. 141 Meeting St., Charles, 
V. 88, p. 504: V. 90, p. 1101, 1169; V. 92, p. 593, 880; V. 95, p. 1122. 


CHARLESTON-ISLE OF PALMS TRACTION CO. 

ee te od cohen in 8. C. Jan. 9 1913 with auth. capital of 
$1,000,000, to build railroads, steam or electric, street railways, &c., 
operate steamboats, and to take over what was formerly the Seashore 
division of the Charieston Consol. Ry., Gas & El. Co. Also does electric- 


lighting business. Plans call for building from Mt. Pieasant to McCletlan- 
ville, 36 miles. 





ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan's Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on | 
Sullivan's Island, &c. Owns and operates 19 pass. and 3 freight cars and | 
2 ferry boats. 

OFFICERS.—Pres., James Sottile; Chief Eng., W. W. Fuller: Charles- 
ton.— V. 96, p. 201, 862. 


a 


CHARLOTTE, N. C. 

CHARLOTTE ELECTRIC RAILWAY CO.—A trolley road. 

ORGANIZATION .—On Jan. 1 1911 the Southern Power Co. took pos- 
session of the Charlotte Elec. Ry., Lt. & Pow. Co. V.91,p.1511. The 
latter comeeee changed its name to the above title and the gas business was 
transferred to the Charlotte Gas & Elec. Co. and the electric light and power 
business to the Charlotte Power Co. The bonds in the table below were 
issued by the Charlotte Elec. Ry., Lt. & Pow. Co., and therefore cover the 
railway, electric and gas properties. The Char. Electric Ry., Lt. & Pow. 
Co. was a consolidation in Jan. 1896 of all the electric lighting and street 
railway interests of Charlotte. Afterward merged the Charlotte Gas Light | 


Co. Street railway, gas, electric lighting and power franchises are unlimited 
as to time. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock (par $50) .--.--.-----..- wan —inknes $900,000 .......... 
Char Elec Ry, L & P Ist M| 1899 5¢4J-J 355,000 July 1 1929 

$500,000, g ($1,000), 5s f_c*/Int. at Merc, Tr. & Dep. Co., Balt., Trustee. 
Char Elec Ry, L & Pref & est) 1906 A-O 





486,000 April 1 1936 


5 
M $2,000,000 g ($1,000) _c* fInt. at Merc. Tr. & Dep. Co., Balt., Trustee. 








Bonds .—On the 1st M. bonds a sink. fund is provided, operative July 1 
1990, of 1% of bonds out, to be invested in bonds drawn by lot at 107% and 
int., if not obtainable at lower figure in open market; $45,000 have been 
canceled. Of the ref. and ext. mtge. bonds, $380,000 are to retire prior 
liens, $1,115,000 for additions and impts. under carefully guarded restric- 
tions. Sink. fund operative April 1907 of 1% of bonds issued, for purchase 
of bonds at 107% and int., if obtainable; otherwise, such investments as 
trustee deems proper. V. 88, p. 1252. $19,000 have been retired. 

ROAD .—Operates 19.31 miles of track and 46 cars. 


EARNINGS.—For 12 mos. ending Dec. 31 1910 (incl. gas business), 
gross, $290,799; net, $130,581; int. and sk. fd., $42,213; surplus, $88,368. 
in 1909, gross, $268,032; net, $121,027; int., $35,275; sur., $85.752. 


INDEX.—V. 83, p. 890; V. 88, p. 252; V. 91. p. 1511. 


PIEDMONT TRACTION CO. 

Is controlled by Southern Power Co. interests and is one of the Duke 
traction lines in North and South Carolina. Upon completion of its line 
and the line of the Greenville Spartanburg & Anderson Ry., it is proposed 
to merge both cos. into one company—the Piedmont & Northern Ry. 

It was reported in Nov. 1913 that the $5,000,990 cavital stock of the 
Piedmont & Northern Ry. was to be increased to $15,000,000: this would 
suggest that the new company had been formed as explained above, but 
no information has been received. V. 97, p. 1584. 
ORGANIZATION .—Incorp. in North Carolina. 
000. Has 60-year franchise in Charlotte. 


_ ROAD .—Is constructing about 37 miles of road between Charlotte and 
Kings Mountain, passing through Mount Holiy, Lowell and Gastonia. 
About 24 miles ee which were placed in operation during 1912. 

Contemplates building an extension from Anderson to Atlanta, Ga. 


Auth. stock, $1,500,- 


OFFICERS .—Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee, Charlotte; 
Treas., E. Thomason, Charlotte.—V. 92, p. 1500; V. 97, p. 1584. 
: tied 
CHICAGO, ILL. 


AURORA ELGIN & CHICAGO RR.—Third-rail electric 
page 29). 

ORGANIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 8&2, p. 279, 691, 1155. Chartered in 
Illinois under law applying to steam railroads. Pres. L.J.Woif. in a letter 
dated M ay 20 1809 (V. 88, p. 1618),stated that system is ‘‘in the main on 
rivate right of way or protected by 50-year franchises or grants wi 


see Map on 


thout 
imit.”” Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with the Metropolitan West Side Elevated 


to operate over its tracks 


Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West 





ern Ry.. which runs from West Chic. toGeneva, abt LO miles. V.91,p.517. 
STOCK AND BONDS— Date. Interest. Outst'd'g. Div. &due date. 
Common, $3,10 > ,000 ($100) -- og Q-J $3,100,000 Jan 14,4 % 
Pref $3 ,100.000($100) 6% cum - Q-J 3,109,000 Jan '14, 14% 
First and refunding mortgage{ 1906 5¢ J-J 3,079,000 July 1 1946 
$15,000,000, gold ($1,000) Int. at Cit. Sav. & Tr. Co., Cleve., and also 
See text. __- ~- 2? arrtf in N. Y. ‘Trustee, North. Tr. Co., Chic. 
AE & C Ry first moritgage{ 1991 5¢A-O15 2.850.000 Apr 15 1941 
$3,000,000 ($1,000), gold{ Amer. Tr. & Sav. Rank, Chicago, Trustee. 


cannot be called____-__- 


tf Interest payable in Chicago and New York. 


Elgin Aurora & Southern first { 1901 5g2J-bD 2,909,000 June 1 1916 
mitge, $2,000.00) (31,000){Int. at Amer. Tr. & Sav. Bank, Chicago, 
gold, sinking fund___-_c*tf| Trustee, and First Nat. Bk Me Es Ses 
Stock.—Pref. stock was 5% cum. until April 1 1909: since 6% cum. 


Bonds —Of the $15,000,000 (originally $25,000,900, but reduced ia 1919) 
Ist & ref'g bonds, $316,000 are in treas., $4,538 000 reserved for prior liens 
and the balance for improvements, extensions and self-supporting acquisi- 
tions, under rigid restrictions. They are not subject to call now See V. 
88, p. 1618. On the Aurora Elgin & Chic. Ry.as.f. of 350,000 per annum 
began on April 15 1911 See V. 74, p. 726. $159,000 have been retired. 
On the Elgin Aurora & South. bonds a sinking fund is $17,000 per ann. first 
5 years and $25,000 ann. thereafter; $354,000 have been purchased and are 
now held in sinking fund. 

Dividends .—First dividend on pref.—1% %—paid July 1906 (V. 82, p. 
1436), and the same amount quarterly since then up to and including 
April 1999. July 1909 dividend increased to 1% % and same amount paid 
quar. since. On common, first dividend—*4 %—Oct. 7 1907 In 1908 to 
1912, incl., 3% yearly. In 1913, Jan., %%; April, 34%; July, *4%; Oct., 
%%. In 1914, Jan., %%. 


REPORT .—For year ending June 30 1913 in V. 97, p. 1580. 
Year ending Gross Net (after Other Interest Dividends Balanee, 
June 30 Earninas. Tares). Income. Paid. (9%). Surplus. 
1912-13_____-_--$2,013,030 $774,388 $1,814 $395,223 $279,000 $101,979 
ta ee 1,892,388 755,216 8,240 386,127 279,900 98 ,329 


ROAD .—Operates from Fifth Avenue station in the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and 
Bristol, and a line from Wheaton through West Chicago to Geneva. Total 
single track, 166 miles. Third rail, standard T, 100 |lbs.; track rails, 80 Ibs.; 
interurban and city lines, 60-95-lb. T and girder rails; 114 passenger cars; 
2 express cars; 6 snow-plows and sweepers; 5 other cars; total ears, 127. 


OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum; 
V.-P. and Gen. Mgr., Edwin C. Faber, Wheaton, Ill.; Sec. and Treas., 
H.C. Lang, Cleveland; Asst. Sec. and Treas., A. Born. Executive offices, 
New England Blidg., Cleveland, Ohio.—V. 88, p. 1618: V. 89, p. 1480, 1595; 
V. 90, p. 302; V. 91, p. 517, 1095; V. 92, p. 1563; V. 93, p. 1105, 1530; 
V. 95, p. 817, 1201; V. 97, p. 727, 1580. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 


Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise ap- 
proximately 458.45 miles of street railway in southern division of Chicago 
and vicinity. See outline of plan in V. 90, p. 558, 625. The trustees are 
E. H. Gary, A. J. Earling and S. M. Felton. 

Favorable Decision.—As to decision of Ill. Supreme Court in suit of Clar- 
ence H. Venner, affirming that of the Superior Court of Cook County, 


which held valid the agreement creating the Chicago City & Conn. Rys. 
coll. trust, see V. 96, p. 1364. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com part certs 150,000 shares. __-- s-a 150,000 shs. See text. 
Pref part certs 250,000 shares_ ___- s 250,000 shs. Jan '14,$2.25 
Coll trust mtge $22,000,000 | 1910 5A-O $22,000,000 Jan 1 1927 


gold sinking fund c*&r*tf/Int. at Ist Tr.&S.B.Chic., Trus., or in N.Y. 

Participation Certificates.—Preferred participation shares have no par 
value but are entitled to preferential cum. divs. aggregating $4.50; also, 
after com. partic. shares shall have received $4 in any year ,the remaining 
surplus, not exceeding in any year $1,000,000, shall be paid ratably, % to 
pref. and % to com., but in no case will the pref. certs. be entitled to more 
than $7 each per annum; also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. 

Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
multiples. A sink. fund provides for redemption, begin. March 1 1915 ,of 
$105,000 of bonds p. a., they being redeem. for the s. f., or as a whole ,at 
105 and int. In case of purchase of property of the Chicago City Ry. by 
City of Chicago, or termination of trust agreement of Jan. 1 1910, then 
bonds are redeemable at par and accrued interest. See V. 90, p. 558, 625. 
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 1118. 


Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Jan. 1914). 
Stocks (nar). a Bonds (par). 
Chic. City Ry., value $200 per $100 sh.$16,971,900 None 
Calumet & South Chicago Ry -_----- 10,000,000 
Southern Street Ry scosked SE | os E 
Hammond Whiting & East Chic. Ry_. *1,000,000 *1,000,000 new Ist 5s 
Chicago & Western *7 2,000 *74,000 





DE Kis dMieth Chvadeddasanedwes $30,443,900 $1,074,000 

* Entire issue. 

a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted into capital stock of the respective 
companies to an equal amount. 








JAN., 1914. 


ELECTRIC 


RAILWAYS 3t 








Dividends.—On pref. part. ctfs. $2.25 per sh. has been 
since June 1910 to and incl. Jan. 1914. Oncom. gars. ctfs. 
paid semi-ann. since June 1910 to and incl. 

1913 dividends passed. None paid since. 


REPORT .—For calendar years: 


aid semi-an, 
1 per sh. has 
uly 1912. Jan.and July 


Income——————_ Bond Gen. Divs.on Surp. 
Calendar Divs. +. “— wee Exp. vase “yt - 
ear— 
1912 __ --2,364,181 73,069 2,437,250 1,100,000 51,007 1,275,000 11,243 
1911 _. -.2,537,96 


8 74,704 2,612,672 1,100,000 48,762 1,425,000 38,910 
BOARD OF DIRECTORS.—Chairman, Ira M. Cobe; James B. Forgan, 
John J. Mitchell, Samuel Insull, John A. Spoor, Edward Morris, Harrison 
B. Riley, E. K. Boisot and L. A. Busby. 


OFFICERS .—Sec. & Treas., W. W. Crawford.—V. 90, p. 53, 108, 558, 
625, 848, 1675; V. 91, p. 1629, 1710; V. 93, p. 345; V. 94, p. 349, 1118; 
1683, 1744; V. 96, p. 419, 1555, 1772. 

(1) Chicago City Railway.—An electric road. 

Unified Operation of Surface Lines.—See Chic. Rys. 

ORGANIZATION .— Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison Co., by which the Chicago 
City Ry. agrees to buy all of its electric power from that company until 
June 1918. The railway has abanduned its producing plants but retains 
its distributing plants. V. 87, p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company's board of directors on April 15 1907. Suit to 
set aside franchise was dismissed in April 1912. V. 94, p. 1118. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that company, and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Chicago Union Traction 
Co. (now the Chicago Railways Co.), was given in V. 84, p. 1123. The value 
of the tangible and intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21, .000. The city or any company au- 
thorized by it is given the right on Feb. 1 or Aug. 1 of any year, on six 
months’ notice, to purchase the entire property of the two systems, or either 
of them, at their value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage’. But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price is to be increased 
20%—barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit in any year is to be 
made good out of the profits of subsequent years. After April 15 1910 the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used remains 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 

Free transfers are required over al! connecting lines within the city limits 
covered by the Chicago Railways Company, the Chicago City Railway 
and the Southern Street Railway (except territory bounded by Twelfth 
Street, south and main branches of Chicago River and Lake Michigan, 
until subways are in operation, when transfers will be given at all inter- 
sections in the subways), provided the passenger has paid a five-cent 
fare and is traveling in any one general direction. Certain extensions 
are Provided, and the Chicago City Company agreed to construct in ad- 
dition the equivalent of eight miles of single track and the Chicago Rail- 
ways system the equivalent of twelve miles of single track, in each year 
after the third year. The companies also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 in the aggregate for the construc- 
tion of a central down-town subway to be built and owned by the city, 
two-fifths cf the cost to be borne by the Chicago City Ry. and three-fifths 
by the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes 
the capital investment limitation of the company as follows: ‘‘The com- 
pany shall not be required on account of any extensions or subways or on 
account of u nderzround trolleys, or on account of any extensions of its 
street railw 4s, other than the extensions provided for in exhibit ‘A’, and 
in Section 36 of this ordinance, and four (4) miles of double or eight (8) 
miles of single track per annum, as in Section 3 hereof provided, to increase 
its total capital investment to such an extent that the return thereon over 
and above the interest charge of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.” 

The franchises granted by the ordinances run until Feb. 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 
city’s share of the net receipts for the previous year into a reduction of the 
rates of fare. 

Calumet & South Chicago Operated.—Under an operating agreement en- 
tered into in 1908, operates the Calumet & South Chicago Ry. and will also 
direct the work of its rehabilitation. 

Southern St. Ry. Operated.—Under ordinance which went into force 
April 1 1909, onerates the Southern St. Ry. and will carry on work of the 
rebabilitation of that road. 

On Jan. 29 1912 City Council passed an ordinance providing for the ac- 
quisition by Chicago City Ry. of city lines of the Chicago & Southern Trac. 
Co. V. 94. p. 349, 629. The latter was sold at foreclosure in Feb. 1912. 
The lines outside the city were taken over by the Chic. & Interurban Ry. 
in the interest of the Hammond Whiting & East Chicago Ry. 

Wages .—See under Chicago Railways. 

STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&c. 
Stock, $19,000,000 ($100)_._. -...Text Q-M30 $18,000,000 See text, 
lst mtge ($1,000) g__c*&r*tf{ 1907 5¢@¢ F-A 28,950,000 Feb 1 1927 

\First Trust & Sav. Bk., Chicago, Trustee. 

Bonds.—There is no limit to the amount of bonds that may be issued 
under the above mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensee, and only in sucb case, the bonds may be 
called as a whele. for payment at par and int., on any int. date before ma- 
turity. V. 84, p. 1488, 1550. 


DIVIDENDS .—Usually 12%: were in 1893 24%: 1894-1900, 12%; in 
1901, 10% %; in 1902-09, 9%; in 1910, 16%; in 1911, 114%; in 1912, 11%; 
in 1913, Mar.,24%%:; June, 2%%; Sept., $24%%: Dec., 244%: and %% ext. 


ROAD, &c. (incl. Southern St. Ry.).—Company owns 314.30 miles of 
single track, all now operated by electricity. System covers the South Side 
of Chicago, extending from the centre of the business district south to 79th 
Street and between the South Branch of the Chicago River and the Lake. 
975 double-truck cars, 522 single-truck cars; total, 1,497. 


REPORT .—For 12 months ending Jan. 311913. See V. 96, p. 1015. 


Pass.rcts.(incl.So.St.Ry.)$10,838,714 | Income from operation- -- $3,008 ,437 
Rects. other sources---- 405,267 | Other income (contractrr's 








—_—————-| profit, brokerage, &c.). 260,172 

Total receipts.......- $11,243,981 a 
Op. exp., taxes, renew'ls, |_ Total income......... $3,268 .609 
int. on cap. inv. and net Interest on bonds_......- 1,286,102 
earns. of So. St. Ry... *9,485,823) —- 
————-- Net income. .......... $1,982,507 

Net earnings._.......- $1,758,158 Dividends (10%)------.-- 1,800,000 
City’s proportion, 55%-- $966.987 —_—— —- 
Co.'s proportion, 45%-- _ $791,171 BRIG o cwdactwnnnsne $182,507 


Int. on capital investm't_.z$2,217 ,266 


* Includes contingent reserve fund cf $60,000 to apply on account of in- 
crease of wages of trainmen and barnmen from Aug. 1 1912 to Feb. 1 1913. 

z The “interest on capital investment,”’ $2,217,266, is that_certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 

OFFICERS.—Chairman Ex. Com., Ira M. Cobe; Pres., Leonard A. 
Busby; V.-P., H. B. Fleming; Sec. and Treas., F. D. Hoffman; Aud., A. L. 
Dewey .—V. 94, p. 349, 629, 826. 978, 1118; V. 95, p. 1683, 1744; V. 96. 
p. 62, 1015, 1364, 1555, 1627; V. 97, p. 1732; V. 98, p. 155. 


(2) Calumet & South Chicago Ry.—Electric. 


ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Council Mar. 30 1908. Lines 
are located in the south division of the City of Chicago. The ordinance 

nts franchises until Feb. 1 1927 and provides that the city is to receive 

5% of net receipts after allowing for operating expenses, taxes and de- 
reciation and 5% on present value. together with amounts expended for 
aprevenents and extensions. Interchange of transfers with Chicago City 


























Ry. by establishing four transfer zones is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
net earnings amounts to 14 % additional. City may purchase property on 
Feb. 1 cr Aug. 1 of any year upon six months’ notice for present value, 
which is fixed at $5,000,000, plus amounts expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 1 1927. ith an addition of 20% in price, city ma 

also purchase for the purpose of turning property over to other parties (it 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
over to the city ai of the profits above 5% on the purchase price. V. 86 


p. 1223. On Jan. 31 1913 certified value of property and additions thereto 
was $9,192,583. 


Operating Agreement with Chicago City Railway Co.—On June 29 1908 Chi- 
cago City Council approved agreement by which Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. Co.'s street railway system, and to 

lace in operation the zone system of transfers, as described above. The 
atter company agrees to pay actual cost of this operation, and joint costs 
are to be paid by both companies in proportion to gross receipts of each, 
with certain exceptions. In addition, Calumet & South Chicago Ry. 
will pay Chicago City Ry. 4 of the actual saving in oper. exp. resulting 


from joint operation, such saving to be determined by a board of engineers. 
See V. 07, p. 224. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)... accu 3 3 dcwasda SIG MOG G00 ..---<csns 
First mortgage rehabilitation{ 1908 5¢F-A 4,825,000 Feb 1 1927 


($1,000) gold, no s fe*&rtf | Int. at First Tr. & Sav. Bk., Chic., Trustee. 
Bonds.—The issue of lst mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter only in 
case city shall purchase property at par and int. on any int. date. Nos. fd. 


EARNINGS.—For year end. Jan. 31 1913 (joint partnership account) , 
gross, $1,138,353; net, after taxes, $388,293; int. on invest., $450,373: def. 
due co. from net of succeeding year, $62,080. For year end. Jan. 31 1913 
(individual account), int. on cap., $450,373; other income, $23,244; int. on 
bonds, $204,683; surplus, $268,934. 

ROAD .—Owns and oper. 112.19 miles of track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line, 
along Lake shore and both sides of Calumet River. 70, 75, 83 and 85-lb.rails. 

OFFICERS .—Pres., L. A. Busby; V.-P., W. W. Crwaford; Sec. & Treas., 
F. D. Hoffman; Aud., W. W. Hill_—vV.90, p. 53, 1044, 1483; V. 91, p. 
1628, 1710; V. 92, p. 794, 880, 1026; V. 93, p. 345, 666, 1599; V. 94, p. 629, 
1311; V. 96, p. 1088, 1420, 1627. 


(3) Southern Street Railway Co.—A trolley road. 


ORGANIZATION .—Incorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid in at foreclsoure sale on Sept. 30 1907 
by the Southern Street Railway Co. V.85., p. $63 

In Dec. 1910 increased stock from $800,000 to $2,400,000, increase being 
used to retire the $1,600,000 Ist M. 5s. V.91, p. 1631, 1712. 

Operating Agreement with Chicago City Ry. Co.—On April 1 1909 the 
ordinance by which the Chic. City Ry. operates the property went into ef- 
fect when the City Company took possession and began operating with 25 
new Cars, retiring an equal number of old ones. The $800,000 Ist 5s of 1904 
were all retired and trust deed released. _The new bonds issued to provide 
for rehabilitation requirements and for refunding of old Ists have also since 
been retired. Chicago City Ry. operates the property and the income 
therefrem (after allowing 5% return on the investment) is divided between 
the city and the Southern company under theterms of the ordinance, as in 
V. 88, p. 1003, 55% going to the city and 45% to the Southern. 

STOC K— Date. Interest. Outstanding. Maturity. 
Stock, $2,400,000 ($100)_.._. ___- Sa SUGOOE. cance cous 

Bonds issued under Ist mtge. of 1909 were from time to time canceled 
and stock issued in exchange. No bonds now out. 

EARNINGS.—Included in statement of Chicago City Ry. 

ROAD .—Included in Chicago City Ry. 

OFFICERS .—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas., 
*, D. Hoffmann; Aud., W. W. Hill.—V. 91, p. 1631, 1712. 

(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 
All securities are owned by the Chicago City & Connecting Rys. 


ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 


-- 


1954. Power is furnished by the Calumet & South Chicago Ry. 

STOCK— Date. Interest. Outstanding. Dividends. 
Stock Br. Wooo lO ccces ches 3 sencccs ee 
Virst mtge, $5,000,000, gold{ 1910 5g F-A 1,000,000 Feb 1 1930 


[Sa AG) te twne shel c&rtf\ Int. at First Trust & Sav. Bank, Chic.,Trust. 
Bonds .—Subject to callat 105andint. E.K. Boisot is also trustee. 
ROAD .—Owns 26.60 miles of track, extending from State line between 

Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and 

Hammond in Indiana, and operates in connection with Calumet & South 

Chicago Ry. to 63d St. and Madison Ave. in Chicago. 16 motor cars; 9 

other cars; standard gauge; 80-lb. T rail. 


OFFICERS.—Pres., L. A. Busby; V.-P., J. L. Matson; Sec. & Treas., 
F. D. Hoffmann; Aud., W. W. Hill; Gen. Mgrs., A. L. Drum & Co., 
76 West Monroe St., Chicago.—V. 79, p. 103. : 


CHICAGO & INTERURBAN TRACTION CO. 


ORGANIZATION .—Incorp. in Illinois Feb. 14 1912 to take over the 
property of the Chicago & Southern Trac. Co. (sold at foreclosure) outside 
the city limits, the lines within the city having been acquired by Chic. City 
Ry. V.94,p.697. Under the terms of an ordinance passed Jan. 29 1912 
an operating agreement between the Chic. City Ry. and the Chic. & Inter- 
urban provides that the interurban cars of the latter company shall run to 
a downtown terminus at Harrison St. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee OE ea 1, Ve awétindacice 
First mtge, gold ($100, $500. | 1912 5 g J-J 1,350,000 Jan 1 1932 

000), nosf 


7 |) eee, c*tf\Int. at First Tr. & Sav. Bk., Chic., Trustee. 
Bonds.—The auth. amount of Ist M. bonds is not limited. Bonds are 
subject to call in whole or in part, beginning with lowest number, at 102 
on any interest day. There are also $139,000 bonds in treasury. 
EARNINGS.—For year end. Feb. 28 1913, gress, $253,127; other in- 
come, $2,256; net, $128,109; taxes & int., $78,008; surplus, $50,101. 
ROAD .—Consists of 48 miles of line between 119th St. and Vincennes 
Road, Chicago, to Kankakee, Ill. Standard gauge. 70-lb. T rails. 


OFFICERS.—Pres. & Mer., John L. Matson; V.-P., Chas. R. Moore; 
Sec., W. W. Crawford; Treas., Edgar H. Pank.—V. 94, p. 697; V.95,p.968. 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 


Receivership and Sale.—Receivers were appointed Jan. 28 1908. At the 
foreclosure sales on Sept. 25 1912 the properties were bid in by Jacob New- 
man of the reorganization committee at $1,600,000 for the Wisc. Div. and 
$1,650,000 for the Illinois Div. The sale of the latter, however, was set 
aside by Judge Landis in the U.S. Dist. Court on Jan. 2 1913, on the ground 
that bidding had been suppressed and that the price obtained was much 
below the true valuation. V.95, p. 817; V. 96, p. 62,135. He also criti- 
cized the plan of reorganization, saying it would create ‘‘a great mass of 
securities which represent no investment whatever by anybody at any time.”’ 
V. 96, p. 135. On June 6 1913 the U. 8. Circuit Court of Appeals affirmed 
nee of Judge Landis setting aside the sale of the Illinois Div. V. 96, 
p. ° 

The new reorganization committee (V.94, p. 206) composed of representa- 
tives of both the Wisconsin and Illinois Div. bondholders in Jan. 1912 pro- 
posed a plan of reorganization calling for the formation of a new company 
with $6,000,000 stock, $10,000,000 Ist M. 5% bonds (present issue $4,500,- 
000), covering entire property, $4,500,000 Ist 4% non-cum. income bonds 
(a 2d mtge. on Ill. Div.) and $6,000,000 2d non-cum. incomes (a 2d mtge. 
on the 16 miles of Wisc. Div. and 3d mtge. on Ill. Div.). Depositaries, 
Chicago Title & Trust Co., Chicago, and National Trust Co., Ltd., Toronto 
See V. 94, p. 630, 1249. 

ORGANIZATION .—Incorporated under the general railroad laws of 
Tilinois and Wisconsin and has the same privilege as steamroads. This 
company was successor by purchase on Dec. 31 1902o0f the Chicago & Mil- 
waukee Electric Railway Co. Does a freight business. Franchises, except 


four, are said to be perpetual; serves 25 cities and towns. 
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In May 1913 U.S. Dist. Judge Landis made an order permitting Receiver 
Johnson to purchase the property of the Waukegan Fox River & Western 
Electric RR. (consisting of 1 mile of track in Waukegan) for $56,000. 
V. 96. p. 1364. 

In Dec. 1913 Judge Landis instructed Receiver Johnson to pay the s.-a. 
int. due in January on the $1,080,000 5% Railway bonds. V. 97, p. 1897. 

Old Securities. 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Ge SR OO AN cc tekee sane.  4aeancio DREN! cuncacinen 
C&ME Ry ist M,$1,500,000/ 1899 5¢J-J 1,080,000 July 1 1919 


.,and Cleve- 


g ($1,000 each) may be Ins. at Standard Trust Co., N.Y 
land Trust Co., Trustees, Cleveland Trust 


called any interest day at 


105 and interest__.._-- -- c Co. and Royal Trust Co., Chicago. 
C & ME RR Ist M, $5,000,-{ 1902 5¢J-J 4,000,000 July 1 1922 
000, gold ($1,000) -__----- c{ Int. at Merchants’ Loan & Tr. Co., Chicago, 


Trustee, or Nat. Bk. of Commerce, N. 


Wisconsin Division, 1st M,(_1905 5¢J-J_ 10,000,000 Jan'l 1925 
guar, gold, $10,000,000/ Int. at Western Tr. & Sav. Bk., Chic., Trus., 
ieee or U.S. Mortgage & Trust Co., NewYork. 


Receiver's certifs ($1,000)_... 1908 6 M-N 11 1,036,000 Nov 5 1911 
The receiver's certificates are a prior lien only to the $10,000,000 Wiscon- 
sin Division 5s due 1925. V. 86, p. 856, 1159, 1223. 
EARNINGS.—For calendar years: 
Calendar 


Gross Oper. Exp. Net Balance, 

Year— Earnings. and Tazes. Earnings. Interest .* Surplus. 
Se $977 ,294 $651,840 $325,454 $65,441 $260,003 
|) ee 968 ,228 672,292 295,936 68,218 227,718 


* Interest on receiver's obligations. 


ROAD .—Operates 170 miles of track from Evanston (where connection 
is made with Chicago) through Waukegan, Kenosha and Racine to Mil- 
waukee, including extension to Libertyville. Practically all the road is 
built on private right-of-way and road is double-tracked throughout. 
Rails, 65 and 85-lb. V. 67, p. 900. 


OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec. 
Pierre G. Beach; Treas., W. O. Kilman.—V. 94, p. 67, 206, 349, 487, 559, 
630, 910, 1249, 1762; V. 95, p. 361, 679, 817; V. 96, p. 62, 135, 1156, 1364, 
1700; V. 97, p. 1897; V. 89, p. 73. 


CHICAGO RAILWAYS CO.—An electric road (See Map on page 33). 

Proposition to Unite Surface and Elevated Lines.—See remarks under 
Chicago Elevated Rys. : : 

Unified Operation of Surface Lines.—The Chicago City Council on Nov. 14 
1913, by a vote of 59 to 7, passed the necessary ordinance for unified op- 
eration of the Chicago Rys. and the Chicago City Rys., and on Dec. 22 
1913 the holders of participation certificates, series 1, 2, 3 and 4, also adopt- 
ed the resolution tor unified operation; the stockholders of the Chicago City 
Ry. also voted tavorably. The plan becomes operative Feb. 1 1914 and 
provides for unified operation of surface railways, as if all iines were owned 
by one company; a 5-cent tare throughout the city on surface lines, also 
through routing of cars from one division of the city to another. For 
“Operating Board"’ see V. 98, p. 303. V.96,p. 1421; V. 97,p. 1023, 1114, 
1357, 1503, 1897; V. 98, p. 303. 

ORGANIZATION .—Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale the property of the old Chicago Union Traction, 
comprising the lines of the North and West Chicago Street RR. The pur- 
chase was made under a modified plan of reorganization and readjustment 
dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576 (V. 95, 
p. 1402) and issued $22,554 bonds to cover cost. 

In Dec. 1912 purchased 6 miles of the Suburban RR. inside the city limits 
(V. 95, p. 1402) and issued $22,554 bonds to cover cost. . 

Franchises.—On Feb. 5 1907 the City Council passed ordinances providing 
for a settlement of the relations between the city and the street railway 
companies. V. 84, p. 338,390. The franchises granted by the ordinances 
expire Feb. 11 1927 and were approved at the popular election held April 2 
1907. On Oct. 10 1910 supplemental ordinance was passed expiring Feb. 
1927, covering lines of Chicago Consol. Trac. properties. V.91, p. 1025. 

In the remarks concerning the Chicago City Ry. ona preceding page of this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A very extended outline of the same 
was printed in the ‘‘Chronicle’’ of May 11 1907, pages 1123, 1124 and 1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of properties as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. With the expenditures already made, the 
valuation of road, equipment and franchises at July 31 1913 was $78,596,- 
130. V. 87, p. 677; V. 88, p. 504; V. 95, p. 236 and 419. 

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi- 
tures for brokerage. As compensation for its services in construction 
the company will receive an additional 15% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agreed to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City Ry. Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
cago, and the lines of the Chicago Rys. Co. the North and West Sides. 

Right to Purchase by City Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and gave the city an 
option to purchase all of its property for municipal operation at any time 

rior to the expiration of the 20-year franchise granted the company 
yy the ordinance. The price to be paid by the city to be $30,779,875, 
the valuation of the properties February | 1907, as above mentioned, 
plus all expenditures after that date for reconstruction, extensions and addi- 
tions to the propane... including any amounts advanced to the city for 
the construction of subways in the downtown business district. In case 
the property shall not be purchased, as above stated, prior to 1927,ths 
— of the franchise, the city covenants that it will not then grant 
a franchise to any other corporation for the operation of a competing system 
in the company’s territory unless such other corporation shall purchase 
the property of the company at said price. The city also has the option 
of requiring the company to sell its property to any other licensee corpora- 
tion of the city, or to purchase the property itself for municipa: ownership 
(with no requirement as to municipal operation), at any time during the 
life of the franchise; but in case of such purchase by the city ora ticensee, 
the price to be paid shall be 20% more than the price above mentioned; 
but the licensee shall not be required to pay the additional 20% if it shall 
agree to pay over to the city all profits in excess of 5% on the investment 
In any event, (1) the purchase price must be paid in cash and the first 
mortgage bonds of the company will attach to such cash as a first lien in 
the event of such purchase; or (2) such purchase (if made within said 20 
ears), must be consummated expressly subject to the lien of the Ist mtge. 
mds, but if made at the expiration of said 20 years, the amount thereof 
must also be paid in cash. 

Compensation to City.—The company is entitled to a straight 5-cent fare, 
with universal transfers. In turn, provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance and 5% upon the valuation of the company's 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. 

Control by Trustees.—The trust indenture securing the participation 
certificates peorenes that until Aug. 1 1912 and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro- 
vision is made in the trust deed securing the lst mtge. bonds for the appoint- 
ment of a permanent finance committee, composed of Meesrs. Henry A. 
Biair, Chauncey Keep and B. A. Eckhart of Chicago. 

Acquisition of Chicago Consolidated Traction Properties.—On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 


ht underlying companies on Nov. 30 1910 to Andrew Cooke and _ the 
sale by the latter of all properties within the city limits to the Chicago Rail- 
ways Co. (V. 91, p. 945, 1253, 1511), pursuant to an ordinance passed 
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Oct. 10 1910 (placing valuation at $4,021,982), like in tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159) 
city were acquired by the County Traction Co. (now the Chiouse & West 
Towns Ry.), which has no connection with the Chicago Railways Cos. 
On Nov. 1 1910 a deposit agreement was entered into by the holders of the 
securities of the Chicago Consolidated Traction and its subsidiaries, pre 
viding for the exchange of the said securities for Chicago Rys. Co. Purchascu 
Money 4% to 5% bonds and Adjustment Income 4% bonds, both dated 
Jan. 1 1911 and maturing Feb. 11927. For description of bonds and terms 
or exchange, see V. 91, p. 1384, and compare V . 90, p. 1613; V. 91, p. 214. 
Contract for Power.—On Juty 30 1909 reached agreement with the Com.- 
Edison Co. for power for a period of 6 years from Feb. 1908. V. 89, p. 348. 
Wage Agreement.—On Aug. 31 1912 the employees of the Chicago Street 
railways rejected the proposed wage agreement (see V. 95, p. 618), and the 
matter was referred to a board of arbiters which handed down its findings 
on Mar. 29 1913, — the men an approximate increase of 2c. per hour, 


effective aug. 1 ‘ 

Favorable Decision.—In Oct. 1912 the U. S. Circuit Court of Appeals 
affirmed the decision of Judge Kohlisaat, dismissing the suit brought to have 
the compromise franchise of 1907 annulled. V. 95, p. 1206 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PRON BI oscanenseasd acca cumnnsn 


See text. See text. 
First mortgage (see text), { 1907 5F-A $49,955,000 Feb 1 1927 
($1,000) gold_.-.-- c&rtf{Int. at Harris Trust & Sav. Bk., Chic., Trus. 
| t 


or at Harris, Forbes & Co., New York. 
Y , tf 1907 5% See text. Feb 1 1927 
overing City Lines of Former Chicago Consol. Traction. 
Purch-money M $6,000,000 g{ 1910 4-5 J-J $4,073,000 Feb 1 1927 
($500 and $1,000)____c*tf\|Illinois Tr. & Sav. Bank, Chic., Trustee. 
Adjust inc M $2,500,000 gold/ 1910 4g May 2,500,000 Feb 1 1927 

($100&$500) (non-cum)c*tf\| Central Trust Co. of Ill., Chicago, Trustee. 

Stock.—The capital stock of the company, which is issued in the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Rail- 
ways Co. and Messrs. Adoiphus C. Bartlett, Chauncey Keep, Charles H. 
Hulburd, Albert A. apragee and Charles G.Dawes, as depositaries, and 
Central Trust Co. of New York as custddian. Under this agreemert 
the stock serves as a basis for the issue of the participation certificates, 
representing in all 265,100 equal perce. Series 1 consists of 30,800 parts, 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4 of 50,000 parts. 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. ’. 85, p. 1269. 

Dividends on participation certificates Ser.2areiimited to $4 on each cer- 
tificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bonds 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned, and after payment of all accumulations of 
sinking fund and of dividends on Series 1. 

nds.—First mtge. bonds are issued only to provide funds for rehabili- 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized issue is limited to 
the aggregate of the amounts approved from timeto time by the board of 
supervising engineers. Of the bonds reported outstanding, $500,000 are 
held by trustees as security against any judgment which possibly could be 
recovered in various litigations going on. See full particulars of bonds, 
property, &c., in V. 86, p. 545; V. 88, p. 1436, 1619; V. 90, p. 302; V. 93, p. 
162. Bonds are listed on the N. Y. Stock Exchange. 

The consol. mtge. bonds as of Jan. 1 1914 consist of the following: 
Series A, issued, $17,403,800, of which $1,006,000 are in the treasury and 
can be issued only for acquisition of additional property; Series B, $17,164,- 
475, and Series C, $1,927,336. Series C bonds have sinking fund of $250,- 

per annum, if earned, which began Aug. 1 1908, but cumulative until 
paid. $1,196,000 Series A bonds have been retired. See particulars, 
’. 86, p. 1223; V. 93, p.1724. Of the remaining Series B. bonds, $4,000 are 
in treasury. Of the remaining Series C bonds, $75,000 are in treasury. $2,- 
072,664 Series C have been retired by sinking fund and cancellation. Bonds 
of three series bore int. at 4% until Feb. 1 1912; thereafter, 5%. 

Purchase Money Mtge. bonds bear int. at 4% per ann. during first 5 yrs., 
thereafter 5% | ed ann. They are red. at par and int. on any int. date. 

Adjustment Income Mtge. bonds are red. at par and int. on any int. date 
Int. is payable only if earned and is not cumulative. 

Interest on both purchase-money mortgage and adjustment income 
mortgages payable at company's office or at agency of company in Chicago, 

DIVIDEND.—An initial dividend of $4 was paid Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series 1 
certificates. None to Oct. 1912, when $6 was paid. In Feb. 1913, $6; 
May, $6; July, $6; Aug., $4. In 1914, Feb., $4. Dividends on Series 1 
are $4inarrears. In Feb. 1914 initial div. of $2 per share was paid on Ser. 2. 

ROAD .—Comprises 487.11 miles of track (including 128 miles of the 
former Chicago Consolidated Traction lines), serving the downtown as well 
as the entire north and west sides of the city. 


EQUIPMENT .— Operates 1,595 double-truck ‘‘pay-as-you-enter’’ cars. 
REPORT .—The annual report for year ending Jan. 31 1913 will be found 
in V. 96, p. 1153. Passengers carried year ending Jan. 31 1913, revenue, 
355,518,500; transfer, 256,408,891; total, 611,927,391. 
Income Account for Years ending Jan. 31. 
Gross Net Int., 5% Balance Of Which to—— 
Income. Income. on Ino. ee iis chen Co.,45%. 


Consol mtge, 














s s $ : Ss 
1912-13___1%,076,777 6,348,275 3,778,449 2,569,826 1,413,404 1,156,422 
1911-12___17,156,495 5,043,393 3,459,018 1,494,375 821,906 672,469 

Income Statement (Non-Partnership Account) for Years ending Jan. 31. 
1913. 1912. 1913. a 1 
Chic. Rys.,45%-1,156,422 672,469| Miscellaneous... --_--.-- 1,144 
5% on invest’t_.3,778,449 3,549,018 Sk. fd. res. acct. 250,000 250,000 
Misc. interest. 214,268 208,161) Corp. exp.& adj. 120,574 118,401 
Gross income, all Total deduct_4,674,063 4,323,424 
sources._..-- 5,149,139 4,429,648 
Deduct— a 475,076 101,224 


Tot.int.on bds..4,303,.489 3,958,879 

OFFICERS.—Chairman of Board ot Directors and Pres., Henry A. Blair; 
Vice-Pres’ts, Seymour Morris and J. E. Wilkie; Gen. Mgr., Williston Fish; 
Sec., F. L. Hupp; Treas., M. B. Orde; Comp., F. E. Smith, all of Chicago. 
EX.—V. 92, p. 59, 260, 321, 1102; V. 93, p. 162, 229, 796, 1190, 
532, 1599, 1724; V. 94, p. 350, 982, 1185, 1247; V. 95, p. 236, 419, 
22, 1206. 1331, 1402; V. 96, p. 201, 652, 1084, 1153, 1364, 1419, 
556, 1628, 1700, 1838; V. 97, p. 49, 364, 442, 728, 802, 1023, 1114, 
357, 1425, 1503, 1897; V. 98, p. 155, 235, 303. 


CHICAGO & WEST TOWNS RAILWAY CO. 


7 ORGANIZATION .—Incorp. in Illinois in 1913 as a consolidation of the 
County Traction Co. and the Suburban RR. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)_. ---. ------- ER sskncnnuae 
Pref (cum), $1,000,000 ($100) __-- 6% 1 000,000 Ltwnaneene 
Bonds, $750,000, gold, red{ 1913 6¢M-S 556,000 1918 

G0 Deiwcacecuviocasat c*tf\Int. at Harris Tr. & S. Bk., Chicago, Trustee 


ROAD .—Owns and operates 70 miles of track, serving the suburbs west 
of Chicago. 

OFFICERS.—Pres., Willard M. McEwen; Sec., Chas. F. Propst; Gen. 
Mer., F. L. Butler. V. 97, p. 443, 666. 


EVANSTON RAILWAY CO. : 

This company was incorporated in Aug. 1913 to take over the lines in 
Evanston, Ill., formerly owned by the County Traction Co. (now the Chi- 
cago & West Towns Ry.). Stock, $500,000. An open mtge., it is stated, 
has been filed to the Merchants’ Loan & Trust Co. of Chicago, as trustee. 
Dated Dec. 1 1913, due Aug. 1 1933 ($100, $500, $1,000) ; int. not over 6%; 
$150,000 issued. V. 98, p. 73, 155. The company was granted a new 20- 
year franchise. V. 97, p. 443; V. 98, p. 73, 155. 

. CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 
to Massachusetts Electric Companies (See Map, page 35). 

Proposition to Merge Surface and Elevated Lines and Construct Subways .— 
On Feb. 13 1913 Attorney William G. Beals, reprosentins the Blair interests, 
presented to the Transportation Committee o the Chicago City Council a 
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plan for the merger «f the surface and elevated lines and the construction 
of subways substantially as outlined in the ‘‘Chronicle’’ of Mar. 1 1913, 
age 651. It was agreed to use this plan as the basis for an ordinance to 
= submitted at an early city election. It was later decided that legislative 
action was required before the ordinance could bedrawn. Some other fea- 
tures of the plan, including length of franchises, were also objected to. On 
April 28 1913 the City Council adopted resolutions ordering investigation 
of dealings in street and elevated railways with the city and suspending 
negotiations for merger until inquiry is made. V. 96, p. 1364. 

Following the breaking off of negotiations for general merger of surface 
and elevated roads, the company expressed its willingness (when necessary 
rights should be granted by the city) to through-route north and south ele- 
vated trains, using the Loop for that purpose, and to establish tree transfer 
stations between said trains and trains of Metropolitan and Oak Park com- 
panies by Oct. 1 1913. See V. 96, p. 1364, 1627. On July 28 1913 City 
Council passed an ordinance providing for through routing and at midnight 
Nov. 2 1913 the plan went into eftect. s 

As to valuations by city’s and company's experts, see V. 94, p. 1507. 

ORGANIZATION .—Organized in_1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 
$36 294 ,900 stock of these companies); also, if it so elects, the stocks of the 
Union Consol. Elev. RR., Chicago & Oak Park Elev. Ry., Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con- 
trolled by the afore-mentioned comvanies. These roads operate about 
187.51 miles of track. The physical properties were valued at about 
$90,000,000, exclusive of franchise valuations; the mortgage debt preceding 
the notes aggregated $32,372,262, leaving an equity of $57,500,000. See 
plan, &c., in V. 92, p. 1498, 1435; V. 93, Ps 10 

Stockholders of the Metrop. West Side Elev. RR., Northwestern Elev. 
RR. and South Side Elev. RR. were given the option of two cffers for de- 
positing their stocks; one to receive full cash for their holdings, and the 
other to receive part cash and part stock of the Chicago Elev. Rys. See 
offers in V. 92, p. 1498. Practically all the stocks have been turned in,a 
small remnant cf Northw. L pref. being bought in Aug. 1913. V. 97, p. 728. 

In July 1911 the National City Bank offered the $30,000,000 gold notes 
(V. 93, p. 104), the proceeds of which, together with $16,000,000 from sale 
of pref. stock, were used to pay for stocks acquired under the purchase 
offer dated May 22 1911, to retire $18,000,000 Northwestern Elev. Ist 4s 
which matured Sept. 1 1911, pay floating debts of all companies and provide 
ample working capital. 

ransfer Suits.—On June 25 1912 the city brought six suits in the Munici- 
pal Court to enforce the ordinance passed by the City Council May 20 1912 
approved by the Mayor on May 21 1912 and effective June 4 1912, requiring 
the elevated roads to issue transfers. V. 94, p. 1440; V. 95, p. 110. On 
Jan. 24 1913 Judge Baldwin in the Circuit Court made permanent the tem- 
porary injunction be granted in July 1912, restraining the enforcement of 
said ordinance. V. 96, P. 359. 

Suit against Controlled Companies.—On June 16 1913 State Attorney 
Hoyne filed quo warranto proceedings in the State Circuit Court against 
the Met. West Side, South Side and Unicn elevated railroad cos., claiming 
that they violated their State charter by issuing watered stock. V. 97, p. 

772. On Nov. 17 1913 Judge Scanlan in the Circuit Court dismissed the 
proceedings because of a technical defect in failing to charge fraud in the 
issuance of the alleged ‘‘watered stock.’’ An appeal was allowed direct to 
the Supreme Court.—V. 97, p. 1425. 

Wage Setilement.—A threatened strike was settled April 17 1913 by the 
board of arbitrators, some 4,000 men receiving increases of from 2% to 
5 cents an hour. V. 96, p. 1156 


56. 

Heating of Cars.—On Nov. 4 1913 the Appellate Court held that the city 
cannot compel the management to keep its cars heated, the city ordinance 
requiring heating of cars, not applying to the elevated roads. V.97,p.1363. 


STOCK AND BONDS— Date. Inierest. Outstanding. Maturity. 
OComInOn; Zoo UG SUMOE ccs ack || ecceees po ee 
Pref, 160,000 shares,6% cum. —--_-- Q-M 160,000 shs. See text. 
3-yr gold notes, $30,000,000/ 1911 5 J-J 30,000,000 July 1 1914 


($1,000) tf | Illinois Trust & Sav. Bank, Chic., Trustee. 

Stock.—Com. and pref. shares of the par value of $100 each. The pref. 
stock is redeemable at $100 and accrued dividends. 
Notes are redeemable on any interest date on 30 days’ notice at par and 
int. Int. payable in N. Y. er Chicago. They are secured by pledge of 
$25,000,000 Ist M. bonds of Northwestern Elev. RR. and also by deposit 
of all the acquired stecks. V. 93, p. 44, 104. 

Dividends.—On pref., initial div.— 144 %—paid Dec. 1 1911. 
6%. In 1913, Mar., 14%; June, 14%; Sept., 14%; Dec., 14% 

EARNINGS.—Combined earnings of Metrop. West Side, Northwestern 
and South Side companies for year ending June 30 1913, gross, $8,637,027: 
net, $4,083,820; fixed charges, $3,162,800; divs., $1,098,575; def., $177,556. 

OFFICERS.—Pres. of constituent cos., Britton I. Budd; Sec., Thos. A. 
Reynolds; Asst. Sec.,W. V. Griffin; Comp., Edward A. Brion. 

TRUSTEES.—Henry A. Blair, Frank A. Vanderltip and Sam’| McRoberts. 

EXECUTIVE COMMITTEE.—Samuel Insull, Ira M. Cabe 
Henry A. Blair. 

GOVERNING COMMITTEE .—Samuel Insull, Henry A. Blair, Ira M. 
Cebe, F. A. Vanderlip, Samuel McRoberts, Edward W. Hardenand Fredc 
A. Delano.—V. 95, p. 47, 110, 749, 889, 1607; V. 96, p. 359, 651, 715, 1156, 
1296, 1364, 1772; V. 97, p. 728; 1363, 1425. 

(1) Metropolitan West Side Elev. Ry.—An electric road. 


n 1912, 





and 


(See map, 


age 35). 

ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore- 
closure on Jan. 4 1899. Franchise expires April 7 1942. 

STOCK AND BONDS— Date. 
Common, $7,500,000____.--- 
Pref, 5% non-c, $9,000 ,000- - - 
First mortgage, a eeene tty 


Interest. 


Oulstand’g. Maturity ,&c. 
$7,464,100 See text. 
8,707,900 Dec '13,1% 
_ 10,000,000 Aug 1 1938 
Cent. Trust Co., N. Y.,and G. Sherman, Tr. 
Int. at Cent. Trust Co., N. Y. and Chicago. 
Ext mortgage, $5,000,000 / 1901 4¢J-J *5,000,000 July 1 1938 
($1,000), gold, red at 105;Northern Trust Co., Chicago, “Trustee. 
on any interest day on 4|Interest at_ company’s office in Chicago, or 
weeks’ notice. ......- c*tf| Central Trust Co., New York. 
* $567 ,000 included in this amount is held by Chic. Elev. Rys. coll. trust. 
The extension mortgage of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 h. p. engine and the new down-town terminal; the 
bonds also cover the rest_of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 86, p. 1160. 
Has guaranteed $453,000 bonds of Union Consolidated Elevated. 
REPORT.—For years ending June 30 1913, 1912 and 1911. 
1910 is for year ending Dec. 31. 


($1,000), gold.....-- c*tf 


Report in 





; 1912-13. 1911-12. 1910-11. i910. © 
Passengers carried -- - - - 56,282,649 55,291,839 56,125,075 57,229,886 
Passenger earnings.---- $2,814,132 $2,842,447 $2,882,717 $2,936,999 
Miscellaneous - - - - ~~ - - - 140,319 134,552 135,610 132,956 

Gross earnings. ----- $2,954,451 $2,976,999 $3,018,327 $3.069.915 
Operating expenses.... 1,426,812 1,396,981 1,544,125 1,556,015 
Net earnings-.------ $1,527,639 $1,580,017 $1,474,202 $1.513.930 
Other income..------- 14,279 4,182 8,537 8.770 
Total ...<....-.-.- $1,541,918 $1,594,199 $1,482,739 $1,522,700 
De _— 1 $309.9 ik San, 
DE ctecdsecenewne $309 ,968 ($311,57§ $317,713 $393 15 
Taxes, &C._---------- $ 196,924 4 191,129 180°312 6523 .196 
Interest...-..--------) 616.265 603.116 578,351 576,531 
Preferred dividends. --(6%)523,092(414)370,083 (3)261'237  (3)261'237 


PE. tiwdnedumas def.$104 ,331 sur.$118,292sur.$145,126 sur.$181,494 
DIVIDENDS.—First div. on pref. stock, 24%, Feb. 2: ‘ 
of earnings for year ending Feb. 28 1900); then 2% Aug. 31 19001 {c > 
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 1902, 1%; Aug. 30 1902,’ 11 og 
Feb. 28 1903, 144%; in 1907, Mar. 30, 34%; June 29, 344%; Sept. 30 3 
none to March 1910, when 34% (Q.) was paid; June, 4%; Sept.; 3 
Dec., %%. In_1911, March, %%; June, 4%; 7 a 





4 tse ¥ ; Sept., %%. In 1912 
March, 144%; June, 2%; Sept., %%; Dec., 2%%. "In 1913, March’ 
1% %; June, 14 %; Sept., 114%; Dec.,144%. An initial div. of 3-10 of 1% 
was paid on com. stock Dec. 31 1912. In Dee. 1913 ] . 


2-10% was paid. 
ROAD.—From terminal station at 5th Ave. westerly abcut 6% miles 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 19.63 miles. Miles of single track, 
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owned, 43.79; under contract, 6.53; total operated, 50.3 miles of track, 
exclusive of 7.19 miles of side tracks. Right of way is owned in fee. 
Equipment Jan. 1 1913 consisted of 225 motor cars, 161 coaches and 101 
control-coaches and 18 miscellaneous. Gauge, 4 ft. 8% in. oe 4 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles of double track. V. 79, p. 1704. 

OFFICERS.—Pres., B. I. Budd; Sec. & Treas., W. V. Griffin; Aud., 
T. B. MacRae; Gen. Mer., E. C. Noe. Office, 160 West Jackson Boul., 
Chicago.— V. 91, p. 336; V. 92, p. 396, 456, 1436; V. 93, p. 469. 

(2) Northwestern Elevated RR. (See map on page 35.) 

ORGANIZATION .—Road was formally ovened for business on May 31 
1900. V. 70, p. 1049. f 

In Sept. 1901 the Union Elevated RR. was acquired. Owns 53% cf the 
stock of the Chicago & Oak Park Elev. The Chicago Elevated Rys. pro- 
vided the cash to take up the $18,000,000 Northwest. Elev. Ist 4s which 
matured Sept. 1 1911. 

On Aug. 21 1911 stockholders auth. $25,000,000 Ist M. 5s. Noneof the 
bonds has been sold, but they are used as part collateral for Chic. Elev. 
Rys. note issue. V. 93, p. 527. : 

Suit.—As to suit charging that the $25,000,000 were issued to the Chic. 
El. Rys. for $20,000.000 and seeking to recover the difference of $5,000,000, 
see V. 95, p. $18. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
MOG BE CUO MUR cee kcche Sane vsceues O4:O07 300 «2255... -. 
Pref stk, 5% n-c, $25,000,000_ __-- M-S 4:944'400 Mar ‘12.2% 
First mortgage, $25,000,-\ 1911 5% See text 30 years 
ee ee tf/Ill. Trust & Sav. Bank, Chicago, Trustee. 
Equipment notes ...__.-- wage 5% 96,000 See text. 
Notes.—Equipment notes hapa in installments; in 1913, $30,000; in 
1914 to 1918, $16,000 annually. 


? 


13, 44,685,- 
5,1 


32 in 1909- 


rr 


REPORT .—For years ending June 30: Pass. carried in 19 
582, agst. 44,577,835 in 1911-12; 44,471,566 in 1910-11, 42,8 
10 and 40,955,795 in 1908-09. 


l 
1 
i 


June 30. Gross Net Other Interest, Divi- Balance, 

Year— Income. Earnings. Income. Tarzes,&c. dends. Surplus. 
1912-13____.$2,580,334 $1,235,616 $606,248 $1,840,991 =e $873 
Eh. ee 2,539,706 1,225,312 637,509 1,745,065 $98,888 $18,867 


Dividends —An initial div. of 1% was paid on pref. Oct. 18 1909; in 1910, 
Jan., 1%; April, 1%; July, 1%; Oct., 1%; in 1911, Jan., 1%; April, 1%; 
none tnereafter to March 1912, when 2% was paid. None since. 

ROAD .—Miles of single track: Owned, main line, 38.07 m. and side- 
track, 5.72 m.; total owned, 43.79 m. Right of way is all owned in fee 
except at street crossings. 

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907, this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 


has been electrified. Extension to Wilmette pene April 1912. All track 

oper. (incl. loop), 60.43 miles. 348 cars, 80-lb. T rails. 
OFFICERS.—Pres., Britton I. Budd; Sec. & Treas., W. V. Griffin; Gen: 

Mer., E. C. Noe; Aud., T. B. MacRae. V V.91, p. 791. 


. 90, p. 1171, 1240 
866, 1768; V. 92, p. 262, 1436, 1701; V. 93, p. 408, 527, 667, 796, 1018; 
V. 95, p. 818. 


(a) Union Elevated Railroad. 


Is used by all the Chicago elevated roads, and receives »:c. for each pas- 
senger carried, besides all expenses for operating, repairs and taxes. Fran- 
chise expires in 1945. 

Damage Suit Fails —In June 1913 a jury in Judge Bowles’ Court decided 
in favor of the company the suit brought against the company by the late 
Potter Palmer in 1900 demanding $500,000 for damages to the Palmer 
House during construction of the loop structure. V. 97, p. 522. 

BONDS— Date. Interest. Outstanding. Maturity. 
IstM ,$5,000,000,2(£1,000)cpt 1895 5g A-O $4,472,000 Oct 1 1945 

Interest at Chase Nat. Bank, N. Y., and Lil. Trust & Sav. Bank, Chicago. 

Bonds — Of the $5,000,000 bonds issued, $528,000 are held by Northw. El. 

ROAD .—tThe loop is 2.02 miles in length, double-tracked (S0-Ib. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park, 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev. also owns .15 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. V. 97, p. 522. 

(3) South Side Elev. RR.—(“Alley Elevated”’).—An electric elevated 
road. (See map page 35.) 

ORGANIZATION .—Successor January 1897 to Chicago & South Side 
R.T. RR. (foreclosed per plan V. 63, p. 115s). _July 31 1900 the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurrea in by the State Supreme Court. V.74, 
». 477. Franchise expires March 26 1938. Leases the Chicago Junction 
2R., which see below. 


STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity . 
Stock, $10,231,400____._---- ae Q-M _ $10,231,400 Dee '13,1%% 
First mortgage, $8,000,000,| 1904 4%eJ-J 8,000,000 July 1 1924 


gold ($1,000)--.------ c*tf/Int. at Ill. Tr. & Sav. Bank, Chic., Trustee. 

Bonds .—Are subject to call at 105 and interest. 

Dividends.—First dividend of 1% (out of earnings for four montas ending 
April 30 1899) was paid May 1 1899; then Sept. J, 1%; Dee. 30,1%. In 
1900, 3%. 1n1901,34%%. In 1902 to 1907, inclusive, 4% yearly. In 
‘OS, Mar., #4 %; none until June '10, when 4% was paid; Sept., ‘4%: Dec., 
4%. In1911, March, %%; June, % %; July, extra div. of $5.90. (V.93, 

. 164). In 1912, March, 14%; June, 2% %; Sept., 14%; Dec., 14%. 
| 1913, Mar., 14%; June, 14%; Sept., 144%. In Dee. rate was in- 
creased and 1%4% paid. 

REPORT.—For years ending June 30. 


2 Passengers carried in 1912-13, 
47 635,620, against 47,095,489 in 1911-12. 


June 30. Gross Net Other Interest, Divi- Balance, 
Year— Income. Earnings. Income. Tazes,&c. dends. Sur. orDef. 

1912-13. .---$2,470,664 $1,348,496 $11,049 $858,160 $575,482 def.$74,098 

4 SS alana 2,443,587 1,338,018 20,432 840,340 422,020 sur.96,090 


ROAD.—Owns elevated road in operation in Chicago upon a purchased 
right-of-way from Congress St. to Jackson Park and to Englewood. Elec- 
tricity was introduced as motive power late in April 1898. Operates 370 
motor, 30 trail and 15 misc. cars. On 16.24 miles of structure has a total 
of 36.50 miles of single track main line, incl. 6.22 m. leased. Also has 
10.56 miles of side-track, making total track 47.06 miles. 

OFFICERS.—Pres., Britton I. Budd; Sec. & Treas., W. V. Griffin 
Aud., T. B. MacRae; Gen. Mer., E. C. Noe. Office, 1001 Royal Insur. 
Blidg., Chicago.—V. 88, p. 296, 371, V. 90, p. 304, 367, 373, 978, 1426; 
V. 92, p. 264, 320, 597, 1437; V. 93, p. 164, 528. 

(a) Chicago Junction RR.—(See Map, page 35). 

ORGANIZATION .— Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being interest on bonds, 


taxes, &c. Franchises are without limit. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SS a ee eee ee DOPE. as ncosnea 
Ist mtge, $2,327,000, sold} 1905 4gM-S 2,327,000 Mch. 1 1945 


($1,000), guar p & i_-._c*) First Trust & Sav. Bank, Chicago, Trustee. 
Bonds.—Are subject to callat 105andint. In event of consolidation with 
South Side Elev., this issue of bonds is to be retired. V.80,p.871. Bonds 
are guar., p. & i., by Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p. 568. 

ROAD.—Consists of an elevated road (from junction with South Side 
“LL” at 40th Street) to the Stock Yards, and a loop around the same, 3.75 
miles. Was completed in May 1908. 

OFFICERS.—Pres., John A. Spoor; V.-P. & Sec., H. E. Poronto; Treas., 
R. B. Thomson; Asst. Treas. & Sec., S. A. Bracken; Aud., C. C, Chace.— 
V. 87, p. 346. 


CHICAGO & OAK PARK ELEVATED RR.—(See map page 35.) 


ipership.—On Nov. 13 1911 Judge Kohlsaat appointed Samuel 
Insull receiver for the Railroad. V. 93, p. 1386. On Bee. 29 1911 re- 


ceiver was authorized to issue $2,000,000 receiver's certificates for improve- 
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ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway, STOCK poled eal Date. Interest. Ot eO OU Maturity. 

N. J., was appointed receiver for the Railway Co. V. 94, p. 123. Common, $750,000___..----- eka “atinens “MID Bieecaeiins 
Foreclosure.—Judge Kohlsaat in the U. 8. District Court oF Chicago, on | Pref, 6% cum, oe 000 Se aie ee ‘i Ul OY 

July 17 1913, ordered the foreclosure sale of the railroad. The amount First mortgage, $750,000 { 1899 -J 750. ‘000 July 11919 

found to be due is $5,080,984. Up to Jan. 1 1914 road had not been sold. CE, Gc ancnawasne Interest Pe 6s. Sav. Bk. & Tr. Co., Cin., ‘ 
Sale of Securities.—On June 20 1912 Geo. H. Church bid in for $256,000 


the following securities formerly owned by the Chic. & Oak Park Elev. Ry: 
9,000 Lake St. Elev. RR. 5% inc. bonds; demand notes of Chic. 

= Park Elev. RR. variously dated from April 23 1904 to June 15 1910, 

aggregating $1,989,528; $5, 850 Lake St. Elev. RR. inc. bonds scrip. At 
Sheriff’s sale in New York on Jan. 26 1912, Mr. Church bid in for $2,000 
all title of the Ry. Co. in the foregoing bond and notes, also some $473,000 
additional notes of the Railroad Co., and in certificates for 91,651 17-40- 
shares of Chic. & Oak Park Elev. RR. V. 94, ° ps 

The Chic. & Oak Park Elev. Ry. was incorp: in Wee ‘Jersey on April 22 
1904 to hold the securities of the Chicago & Oak Park Elevated Railroad 
Co., formerly the old Lake Street Elevated RR., reorganized per plan in 


v.77, p. 1874; V. 78, p. 1392. Northwestern Elevated owns 51 % of stock. 
Franchise expires in 1930. 


a AND BONDS— Date. Interest. hoe Maturity. 
t El Ist M, $5,000,000, ( 1893 5J-J 4.432.000 July 1 1928 


guar by NW El........ tf; American Trust & Sav. Bank, Chicago, and 


tae St El Ist 4 35: 000,000, i 
Central ba of Illinois, C hic., Trustees. 


Income mtge, $1,000,000_--- 


eeew % Se: ascccecsee 
Equipment notes _.....__.-- acco iimacwoau 89000 SR SE 
Real ORIG WSU. nme kee Sassen Tin wineumen we 
Receiver’s certfs, $2,000,000... -... -..--.-. ie 


Bonds. —Firet mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and int. on any interest date. The old income bonds, 
with the exception of $128,600, are held in treasury of the railway company, 

ROAD.—Owns a double track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. 


Total 
single track, 22.51 miles. 
REPORT .—For years ending June 30 = Railroad Co 
1912 911 1910. 1909. 
Passenger earnings___- $835,505 $812 955 $802,581 786,600 
Other earnings... --- 39,916 33, 885 37,798 38,853 
Totalearnings._..... $875,421 $8. 46, 840 $840,379 $825,453 
Operating expenses---- 611,074 639,234 568,349 :010 
Net earnings... .-- $264,347 $207, 606 $272,030 $308 443 
Other income.....---- 3,515 3,367 Seixas #§ -‘saitedvalds 
Total income.....-.-- $267 ,862 $210,973 $27 2,030 $308 ,443 
Fixed charges......... 444,555 *506,396 474,187 450,735 
a ae eee $176,693 $295.423 $202,157 $142,292 


* Fixed charges in 1910-11 incl. int. on floating debt, which is not now 
being paid. 


RECEIVE R.—Samuel Insull.—V. 92, p. 1435; V.93 p.407, 666, 939, 
1386, 1785; V. 94, p. 123, 206, 278, 1763; ¥. 07, D. 175. 


UNION CONSOLIDATED ELEVATED RY. 
ORGANIZATION .—F ormed in 1896 and built from Union Elevated at 
5th Ave. west to Market St.; thence to Metropolitan W. S El.; total, 


1-5 mile of track; is operated by the Metropolitan West Side El Franchise 
expires Oct. 7 1945. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DO Ch ctucticaacsencanset sae “Seaieaee PR UR ene 
Series ‘‘A’’ Ist mtge, gold,)| 1896 5 g M-N 407,000 Nov 1 1936 


gu p &i by Met W S'EI_ cpt{G. Sherman, V.-P. Cen. Tr. Co., N.Y.,Trus 
Mortgage $1,000,000, of which $500,000 series ‘‘A.”’ - 63, :- 1065. 
Of the $500,000 Series ‘‘A"’ bonds $46,000 heid by Chic. tys. Coll. Trust 
and $45,000 in treasury, not incl. in amt. outstanding as jai above. 
OFFICERS,.—Pres., Samuel Insull; V.-P., Gilbert E. Porter; Sec. and 
Treas., W. V. Griffin. 
ee ee 


CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 

Receivership.—The Union Sav. Bank & Trust Co. of Cincinnati, trustee 
of both mortgages, was on April 12 1913 a > fp nm receiver of company, 
floods and ot to meet maturing bond issues being assigned as the 
cause. V. 96, p.1156. Int. on 2d M. bonds is in default. 

ORG ANIZATION —-Incorp. Jan. 211903. Franchises expire in 1930. 

For decision of U. 8. Supreme Court handed down on Nov. 11 1912, hold- 
ing that the B. & O. Southwestern and the Norfolk & Western (steam) 


roads cannot be compelled to grant physical connection with the comapny, 
see V. 95, p. 1402. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1. 250, POO teeG).< cone  sewcaue PTC asousumwee 
Pf5%c um $1.2 250,000 ($100) - << etee (gnnanae VAGUS ncaneuwes 
First mortgage, $600,000, _ 1905 5g J-J 600,000 July 1 1913 

ee Sr \Int. at iano Sav. Bk. & Tr. Co., Cin.,Trust. 


Second mtge notes, $250, 000 148,000 Jan ‘1 1914 
Int. at Setear! ie. Bk. & Tr. Co., Cincinnati. 
Bonds .—The denominations of the first mortgage bonds are, respectiv ely, 
6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Bonds originally matured July 1 1909 but were extended 
for 214 years. V. 89, p. 102, 720. On Jan. 1 1912 they were again ex- 
tended 18 months. Second mtge. notes fell due July 1 1912 but were 
extended for 18 months to Jan. 1 1914. 
EARNINGS.—For 12 mos. ending Dec. 31 hates 
$43,407. 1911, gross, $118,337; net, $43,155 
ROAD .—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in complete operation in Feb. 1906. Standard gauge, 701b. T rail. 
OFFICERS.—Pres., H. H. Hoffman; V.-P., Lewis paged: 2d V.-P., 


Harry J. Gibson; Sec., William Topie; Treas., Ge ds Goldberg. —vV, 94. 
p. 2738; V. 95, p. 1402; V. 96, p. 1156. 


» Bross, $117,598; net, 


el CINCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and 
ectric. 

In July 1911 control of road changed hands and in Sept. 1911 entered into 
& management agreement with the Felicity & Bethel RR. and the Ohio 
River & Columbus RR. (a steam road). V. 93, p. 796. 

ORGANIZATION .—Formerly a narrow-gauge steam road, 
operated by both electricity and steam. 
road. Franchises perpetual. 


but now 
Under Ohio law remains a steam 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oe LE a ee P $1,500,000 ______ cae 
i mtge, $1.000,000, gold | 1902 5g J-J 1,000,000 Jan 1 1932 

2 ee c*\Int.at Union Sav. Bk.&Tr.,Cin. &inN.Y 
Fel’ fe Beth ‘Ist M $100,000, g 1905 5g A-O 100,000 Oct 1 1935 

($1,000), not callable. __c*|Int. at Union Sav. Bk. & Tr., Cin., Trustee. 

Ohio Riv & Col 1st M, geld, {_ 1903 5 J-J 500,000 June 1 1933 


$1,000,000 ($500, $1 J000) c\Int. at U nion Savings & Tr. Co. Ohio. 
EARNINGS.—For cal. year 1911, In 
1910, gross, $174,011; net, $24, 448 


ROAD .—Operates 49 miles from Cincinnati southeasterly to Russell 
ville, including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
The Felicity & Bethel has 8.5 m. of track between the points named in its 
title. The Ohio River & Col. extends from Ripley to Sardinia, 24 miles. 


OFFICERS.—Pres., A. J. Siegel, St. Louis; V.-P., E. G. H. 
8t. Louis; Sec. & Gen. Mgr., Chas. J. Finger.—V. 93, p. 229, 796. 


CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREE 
RR.—A trolley road. 

Receivership.—On June 23 1913 Judge Warner at Cincinnati appointed 
F. 8S. Shutts of Florida receiver on application of Pres. J. C 
it is stated, loaned the company $12 25,000. 
from the recent flood. V.96, p. 1836 


Satna SSmaPSON -Taccrpated in Nov. 
1924 and 1925. 


»Cinc., 


gross, $185,441; net,$34,190. 


Kessler, 


. Hoover, who, 
The company suffered damage 


1898. Franchises expire in 





STOCK.—Pref. stock was issued for money assessed on capital stock. 
No interest has been paid. 


EARNINGS .—For year ending June 30 1913, gross, $109,179; net, $37,- 
864; fixed charges, $43,884; def., $6,020 

ROAD .—Operates 38.14 miles of waste from Anderson's Ferry, at Cin- 
cinnati, to Aurora, Harrison and ny tame ren 


OFFICERS.—Pres., J. C. Hooven, Hamilton, O.; Treas. and Gen. Mer., 
C.E. Hoover; Aud., E.M. Gumpf.—V. i 78,p. 2011, 2383; V. 96, p. 1839. 


CINCINNATI! MILFORD & LOVELAND TRACTION CO. 


ORGANIZATION .—Incorporated ia Ohio in Sept. 1902 and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... -.-. ------- LUG cesncesoue 
Pref, $650,000, 5% cum__..-- re 5 eS 649,425 No div. yet. 
First ~anet $500, 000, { 1905 5 g J-J 441,000 July 1 1925 


| et erase c*\Int. at Prov. Sav. Bk. & Tr. Co. Cc in.,Trust. 
Pama —Are subject to call at any time at 110. See V.81, Dp. 264. 
ROAD -—Operates 37 miles of track from Cincinnati to Blanchester. 
Gauga, 5 ft. 2 in.; 70-lb. rails. Enters Cincinnati over the tracks of the 
Cincinnati Traction Co 


OFFICERS. —Pres., B. H. Kroger; Sec., J. Nevin Roberts; Aud., A. C. 
Wenzel.—V. 81, p. 264. 


INTERURBAN RY. & TERMINAL CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902 and is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Kailway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 


amount of lst mtge. bonds dated 1903. V. 85, p. 221, 46¥. The 1903 

bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

Common, $2.500,000 ($100). <.<. <««<s«. 8, So eer 

Pref $1 000.000 ($100) 5% ... -.-. <-<a--+6 Ee cuscveauae 

First mortgage, $1,650,000. / 1908 5 J-J See text. 1928 
SSS SE sap oe 1 at Cincinnati Trust Co., Trustee. 


Bonds — Of the $1,650,000 iat add bonds, a small portion has been sold; 
the remainder is being used as collateral! for loaas. 


EARNINGS .—For calendar ye 1912, gross, $330,643. In 1911, gross, 
$329,487. In 1910, gross, $319,17 


ROAD .—Comprises 22 miles of am between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cin- 
cinnati to a The latter section was leased in Aug. 1906 to the Union 
Gas & Elec. ¢ of Cincinnati, but lease canceled Aug. 31 1907. Gauge. 
5 ft. 2% in. “ideo owns terminal station on Sycamore St., Cincinnati. 
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70- 
and 97-lb. T rail. ‘Total track, 101.4 miles, all operated. 


OFFICERS .—Pres., Geo. H. Worthington; V.-P., Warren Bicknell; 
and Treas., J. M. Hutton.—V. 85, p. 221, 469; V. 86, p. 285; V. 95, p. 


OHIO TRACTION CO. 


ORGANIZATION .—Incorporated in Ohio on May 22 1905 and owns 
practically the entire capital stcck of the Cincinnati Trac. Co., the Cincin- 
nati Zoological Co. and Cincinnati Car Co., besides a large interest in the 
com. and pref. stock of the Cincinnati Dayton & Toledo Trac. Co. On July 6 
1905 lease of the Cin. & Hamilton Trac. Co. was assigned to this company 
by the Cin. Interurban Co. and the iatter company placed in liquidation. 
This company also acquired the property of the Traction Building Co., 
which went into liquidation. 

Agreement with Cily.—On Mar. 


Sec. 
1331. 


22 1913 plan made to build a municipal 


rapid transit loop and will be submitted to the City Council and the 
co's shareholders, and, if approved by them, to the city electors. The 
agreement contemplates: (1) Surrender by the Cincinnati Street Ry. of its 


pepe franchise; (2) acceptance of an indeterminate grant with 6 tickets 
or a quarter on the Cincinnati system. and right to city to buy the property 
at the end of 5 years; (3) division of earnings with city; (4) operation at 5% 
rental of rapid transit loop to be built by city at cost of about $7,000,000. 
For further details see V. 96, p. 948. 

Taz Decision.—On Oct. 24 1912 Judge Kinkead in the Court of Common 
Pleas held that the company must pay an excise tax upon the earnings 
derived from subsidiary companies, althous P' eT; subsidiary companies 
themselves pid the State excise tax. V.95,p.1473. An appeal has been 
taken to the Court of Appeals. 


STOCK— Date. Interest. Outstanding. Last Div. 
Common, $10,000,000 ($100). -__- Q-J $8,655,000 See text. 
Pref, 310,000,000, 5% cum Q- Kr 8,800,000 Nov 13,1% 
First mtge, $2,500,000, gold, { 1911 52 2,500,000 1936 

sinking fund ($1,000) - \Int. at Fidelity Trust Co., Phila., Trustee. 





Stock.—Further issues of stock can only 


t be made for acquirement of 
other properties 


and additions to the present properties. 

Bonds .—First mtge. covers holdings of stock of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all 
other property and franchises exception Traction cos. ownership of stock in 
C.D. & T. Trac. Co. and Cincinnati Zoological Co. Bonds are redeemable 
as a whole on and after Mar. 1 1916, or in part for sinking fund on Mar. 1 
1912 or any int. date thereafter at 103 ond int. Sinking fund provides for 





retirement of bonds at maturity. V. 92, p. 726. 

Dividends.—First div. on pref. stock—1% %—was paid Aug. 1 1905; 
1% % has been paid quar. since to and incl. Nov. 1913. Oncom., first div. 
—1%—paid Nov. 11909. In 1910, Oct., 1% In 1911, July, 1%; Oct., 


1%. In1912, Jan., 1%; 
1913, April, 1%; July, 

OFFICERS.—Pres., W. Kesley Schoepf; V.-Ps., Chas. P. Taft, J. B. 
Foraker Jr.; V.-P. & Gen. Mgr., Dana Stevens; Sec., Walter A. Draper; 
Asst. Sec., D. J. Downing; Treas., W. H. McAlister; Aud., H. L. Sanders. 
—V. 92, p - 462, 726; V. 94, p. 1696; V. 95, p. 818, 1473; V. 96, p. 948, 
1157, 1365; V. 97, p. 50. 

(1) The Cincinnati Traction Co. 

ORGANIZATION .—Incorporated in Ohio on Feb. 
capital stock of $2,000,000 (which, 
Ohio Trac. Co.), 
See V. 72, p. 391. 

Franchise Bill.—A bill to revoke the company's 50-year franchise was 
passed by the House at Columbus on April 11 1913, but the Senate Com- 
mittee on Municipal Affairs refused to report the bill. V.96, p. 1156. 

In April 1913 the Ohio Legislature passed a bill giving the city of Cincin- 
nati the power to purchase the company s property “‘upon paying therefor 
just compensation”’ (but only if approved at city election), and in the mean- 
time to give the company an indeterminate OD to operate. See also 
remarks under “Ohio Traction Co."’ and in V. 96, 1364 

Strike.—A strike was begun on the company's ines on a 10 1913, but 
on May 20 the men returned to work, an agreement having been reached. 
See V. 96, p. 1488. 

Decisions.—On Dec. 27 1911 Judge Hoffheimer in Superior Court decided 
that company is acc ountable to city for 6% of gross earnings from all traffic 
within city limits,{including the part of it retained by interurban roads. 

NOTES— Date. Interest. Outstanding. Maturity. 
Eq notesA *$200,000¢($1,000) 1908 6g A-O $100,000 See text. 
Equip notes Ser ‘“B"’ $360,000! 1910 52 J-J 252,000 See text. 


April, 1%; July, 1%; 


Oct., 1%: 
none. V. 97, p. 50. 


Dec., 1%. In 


19 1901 with an auth. 
all except 11 shares, is owned by the 
to take over under lease the Cincinnati Street Ry. Cu. 


Se ee e*\Int. at Fidelity Trust C > , Phila., Trustee. 
Equip notes, Series “OC,” 1911 5 g J-J 176.000 See text. 
$220,000, gold ($1 000) ct) \ Fidelity Trust Co.  phitedelphia, Trustee. 
Equip notes, Series ‘‘D,’ 912 5 g A-O 323,000 See text. 
$340,000, gold ($1,000) _c*| Fidelity Trust Co. Philadlephia, Trustee. 
All four issues of notes are guar.,p.&i., by Cin Trac.Co. Series “A" and 


are Ist mtge. on 50 new cars. They m: ature $10,000 every six months from 
Oct. 1 1908 to April 1 1918, incl. Series ‘*B"’ are a Ist mtge. on 100 new 
care and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, incl. V.9l, 
154. Series “CO” notes are Ist mtge. on 50 new cars. They mature 
Rit. ,000 half- yearly from Jan. 1 1912 to July 11921. V.93,p.526. Series 
“D” area Ist M. on 76 new cars and mature $17,000 half- vaniey from Apr. 1 
1913 to Oct. 1 1922, incl. V.95, p. 889. 


REPOTW !.—For 12 mos. ending Dec. 31 1912, gross, $5,251,399; In 1911, 


gross, $5,087,149; in 1910, gross, $5 ,O) .,510; in 1909, gross, $4,731,731. 











JAN., 1914. 








ROAD.—The Cincin. St. Ry. comprises 23 miles of track in the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
e was converted to electricity in June 1902. Gauge, 5 ft. 2% in. 


OFFICERS.—Pres., W. Kesley Schoepf; Chairman Executive Comm., 
W. Kesley Schoepf; V.-P., J. B. Foraker Jr; V.-P. & Gen. Mgr., Dana 
Stevens; Sec., Walter A. Draper; Asst. Sec., D. J. Downing; Treas., W.H. 
McAlister; Aud., H. L. Sanders; Asst. Gen. Mgr., T. Fitzgerald; Supt. 
Transp., A. ef Net regtt Chief Eng., Thos. Elliott; 


Pur. Agt., C. Burck- 
myer. ne . 154, 1327; V. 93, p. 526; V.94, p. 206; V. 95, p. 817, 889; 
Vv. 796, Pp. i156. Pi 364, 1488. 


(a) Cincinnati Strect Railway.—Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex- 
pired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals ane extensions of the same. The rental is 
intended to provide dividends of 5 514 % for the first vear, 5% % for the sec- 
ond, 5*4 % for the third and 69% % for. the fourth year and thereafter V. 
p. 136. Franchises, it is claimed by company, mature April 22 19 46. 

ORGANIZATION .—Incorporated June 21 1880 and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 

STOCK AND BONDS— Par. Interest. 
Stock, $20,000,000__...--.--- 50 6. QI 

Dividends. —To and Gdeding April 1901, 
Oct. 1 pout and Jan. 1 and April 1 1902, 
1902, Jan. 1 1903 and April 1 1903, 1. 375% each; July 1 and Oct. 1 1903 
and jan. 1 and April 1 1904, each 1.4375%; July 1904, 1%%; Oct. 1904, 
1% Dividends since bave been at the rate of 6% per annum and will 
so “continue to the end of lease and its renewals. 

OFFICERS.—Pres., John Kilgour; V.-P., Edward Goepper; 
Treas., A. J. Becht.—V. 83, p. 1523; V. 84, p. 1551; V. 91, p. 1446; 
p. 364. 

(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION .—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale 
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ae he he 





$2 


Outstanding. Last div.,&c. 
$18,511,950 See text. 

5% per annum; July 1 and 
1.3125% each; July 1 1902, Oct. 1 


& 


- 97. 


Sec. 
V 


& Cincinnati Traction. V.75, p.497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 


assigned to the Ohio Traction Co. 


and the Cincinnati Interurban Co. placed 
in liquidation. Rental, 


year beginning Oct. 1 1902-03, $55,000; 1903-04, 


$60,500; 1904-05, $66,000; 1905-06, £71,500; 1906-07 and 1907-08, 

$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12, 

$93,500; 1912-13 to 1914-15, $99, 000; thereafter, $100,000. 
STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 

Stock, com, $1,100,000 ($100) __- Q-J $1,100,000 Jan '14,1% 

Stock, preferred, $1,100,000| _--- Q-J 1,100,000 Jan ‘14.1% 
($100), 5% . cumulative. 


Dividends .—5% per annum is being — on the pref. stock. 
div. on the com. of \% was paid Jan. 1 1904 and %% 
April 1, July 1 and Oct. 11904. In 1995, 1! in 1906, 
in 1908, 2%: in 1909, 2%%: 1910, 2 o; in 1911 
1913, 4%; in 1914, Jan., 1%. 

ROAD .—Owns and operates 31.32 miles of track from the ‘‘Zoo"’ 
cinnati to Hamiiton and 15 miles from Cincinnati to Lockland. 
5 ft. 2% in. Operates over tracks of Cincinnati Traction Co 
to Fountain Square in Cincinnati. 

OFFICERS.—Pres., H. H. Hoffman; 
Treas., A. J. Becht, all of Cincinnati.—V. 


eM 


CLEVELAND, OHIC. 
CLEVELAND RAILWAY CO. 
Company Resumes Possession.—The receivers of the Municipal Traction 
Yo. having been discharged and the debts of that company provided for, 


The first 
was again paid on 
14% %; in 1907, 2% 
in and 1912, 3%; in 
in Cin- 
Gauge, 
. from “*Zoo"” 


Y.-P., 
p. 


B. 
290, 


L. Kilgou 
497, 906. 


r; Sec. & 


75, 


the Cleveland Railway Co. on Mar. 1 1910 resumed possession of its lines 
under ordinance (see below) of Dec. 1909. V.90, p. 626 The lease to the 
Municipal Traction Co. was cance led of record, 

New Franchise Ordinance .—The ‘‘security’’ franchise ordinance granted 
April 27 1908 not being ratified (V.87, p. 1089) and the Schmidt ordinance 
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new 


franchise ordinance (V. 89, p. 1667) was passed in Dec. 
Council, and accepted by the railway co., 
co.'s property as fixed by Judge Tayler. The ordinance grants franchises to 
operate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property. In ease the city shall purchase and take over the 
roperty of the company, as is in this ordinance provided, then it shall pay 

or the same the capital value of said property, as fixed by Sec. 16, plus 

10% thereof, the city at the time of such purchase assuming and agreeing 
to pay, in addition thereto, all the obligations, indebtedness 
of said company, and all liens other than bonded indebtedne 
property then existing, which bonded indebtedness the city shall, at the 
time of any such purchase, provide for by assumption if the law authorizing 
such purchase permits, or by payment if the lat so authorizes at the time 
and under the provisions of the bonds they are callable, or by taking the 
property subject thereto if that be the mcde provided by law for deailng 
with such existing bonded indebtedness in making such purchase. On and 
after Jan. 1 1918 the city may designate a purchaser or licensee in place of 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec- 
tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, v. 167, 502). 
On July 10 1911 City ¢ icil passed an ordinance amending that of Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure of $2,500,000 for impts., extens. 
and equipt. The ordinance also provided that the right of the city to pro- 
pose exten., betterm’ts or impts. shall terminate whenever the unexpired 
term or any renewal! thereof is less than 15 years, and als« ) that during such 
period the company may Operate at the m aximum rate of fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
the use of surpius earnings during this 15-yr. period, eitherin the payment of 
to purchase securities and reduce 


floating debt or the creation of a s. f. 
capital value. Atarefere pow election on Nov. 7 1911, the electors ratified 
Lec. 1909. 


the ordinance amending r that o 
Tayler Bade the value of the physical property of the 


1909 by the City 
based upon the valuation of the 


SS upon its 


‘our 
ou 


Valuation .—Judge 1 


Cleveland Elec, Ry. Co. at $17,511,856 and the franchise value at $3,615,- 
844; total, $21,127,700: agreed value of property purchased from Forest 
City Ry. Co., $1,805,600; total valuation, $22,933,300. To this is added 


$1,158,300 interest or rental accrued, 


making the entire ‘‘capital value” 
$24,091,600 The bonded debt 


of $8,128,000 and floating indebtedness 
as of Jan. 1 1908, $1,288,000, or $9,416,000 in all, is deducted, leaving 
$14,675,600. The valuation is to be increased for the purpose of fixing the 
price at which the city or its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars. 
Fares.—An experimental fare of 3c., with lc. extra for transfers without 
rebate, had to be tried to see if it would yield the auth. int. on capital val.— 
5% on bonds, 6% on floating debt and capital stock. On June 1 1911 author- 
ities ordered the fare reduced to 3c. cash fare, lc. extra for transfer, but the 
latter to be rebated when taken up. V. 92, p. 1498; V. 93, p. 1190. On 
April 21 1913 the City Council ordered the fare reduced (effective May 1) 
from 4 cents for a single fare, or 7 tickets for 25 cents, to 3 cents, 
tickets for 5 cents, with 1 cent for transfers without rebate. V. 96, p 
122s. The company protested and ©. N. Duffy, A. B. du Pont and 
Federal Judge John M. killits have been chosen’ to arbitrate all mat- 
ters in dispute between the city and the company. Under the ordin- 
ance, fare to Kast Cleveland is same as city fare. Fare for other suburbs 
5c. or eleven tickets for 50c., according to contracts. The company’s 
schedules and routes are subject to the supervision of the city and the 
rates of fare to be fixed so as to net a return of interest as stated above 
on the valuation of the property and permit of the maintenance at all 
times of a so-called interest fund of at least $500.000. V. 8&9, p. 1667. 
On Dec. 14 1912 the Council of Cleveland passed an ordinance giving the 
company the right to transport freight within the city limits in interurban 
cars and to charge the interurban companies 25c. per car mile. 
As to decisions of the board of traction arbitrators on June 19 1913 on 


the ieee al points in dispute regarding operation, allowances, &c., see 
Ve , p. 364. 

pth ANIZATION.—In 1908 changed name from the Cleveland Elec- 
tric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 


to Cleveland Railway Co., and authorized new stock to the amount of $35,- 
000.000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,- 
000), which valuation was agreed upon after extended conference, and 
which was paid in new stock issued by Cleveland Railway at a par ($100) 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 steck of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their par ($100) value. 


ELECTRIC RAI LW AYS 


| appointment of a receiver for that company was ordered. 





and liabilities | 





Early in 1912 made a contract with the Cleveland Electric Illuminating 
Co. for the Beeches of power. 

In Feb. 12 entered into an agreement with the North Randall Ry. to 
operate cars over an electric railroad built by that company from the Broad- 
way line on Miles Ave. to the North Randall race-track and fair grounds, 
344 miles. The road was placed in operation July 29 1912. The North 
Randall Ry. guarantees the company against loss. After payment of all 
expenses, including interest, the surplus earnings are to be equally divided 
between the two companies. 

On Sept. 16 1912 the Ohio P. S. Comm. auth. the issuance of $3,014,920 
additional stock for extensions, betterments and improvements, and to pay 
part of bonds due Mar. 1913. V. 95, p. 236, 480. On Jan. 20 1913 the 
directors authorized, and on Feb. 20 1913 the P. S. Comm. approved,a 
further $3,617,900 to be issued - par to provide funds to retire bonds which 
Matured Mar.'11913. V. 96, 789. 

On Dec. 27 1913 the direc ds ‘authorized $2,141 


.100 more stock at par, 
ag to approval of P. 4 Comm. 


, for extensions, betterments and impts. 


98, p. 73, 155; V. 97, p. 1897. 
‘STOC K AND Tekcon og Date. Interest. Outstanding. me 
Stock $35,000,000 ($100) __ pe Q-J $21, 411,400 Jan.’14,1% 
First moryenee $35,000,000 gz) 1911 5M-S 5,495,000 Mch 1 1931 


($1,000) c*} Interest _" New York City 
Bonds. —Of the first mortgage of 1911, $5,000,000 auth: may be issued for 
85% of cash cost of extensions, betterments, &c., and remaining bonds for 
50% of such cash cost, when net earnings for previous 12 mos. shall have 
equaled at least twice the int. c harge, including bonds proposed to be issued. 
anne are red. on any int. date at 105 and int. Citizens’ yoo", ing Trust 


or Cleveland. 





, Cleveland, and Bankers Trust Co., N. Y., trustees V.92, p. 659. 

‘REI -ORT .—For calendar year: 

Year. Gross. Net. Oth. Inc. Int.& Tzs. Dir.(6) Bal.,Def. 
IOLe o a<ccee eee 758 $1,713,182 $31,017 ——$1.783,134—— $38,935 
SUL) « -ce5 Gee 167 .449 1 471,480 55,760 907,989 903,836 284,385 

+—under new franchise ordinance of Dec. 
1909 paid April 1910 and 11¢¢ % quar. since to and incl. Jan, 1914. 

ROAD .—Operates over 260 miles of track. Mostly 82, 95, 103 and 
141-lb. standard; 103-lb. girder rails. 

OFFICERS .—Pres., J. J. Stanley; V.Ps., C. F. Emery and R. A. Har- 
man; Sec. & Treas., H. J. Davies; Asst. Treas., Wm. J. Mead; Gen. Mer., 
G. L. Radcliffe; Aud., Thos. P. Kilfovle.—V. 93, p. 286, 1190; V. 94, p 
350; V. 95, p. 175, 236, 480, 749, 968; V. 96, p. 62, 201, 284, 419, 789, 1228; 
V.97, p. 364, 1897; V. 98, p. 73, 155. 


CLEVELAND SOUTHWESTERN & COLUMBUS RY.—A trolley road 
In May 1913, stockbolders and Ohio P. U. Comm. approved a plan which 
provides for : (1) authorizing $2,000,000 6% cum. pref. stock to be known 
as Ist pref., present issue to be $1,500,000; divs. Q.-J. (No. 1, July 1 1913). 
Red. on any div. date, or upon involuntary liquidation, at 110 and divs., 
or in case of merger at 105 and div. (2) The classification of the present 
pref. stock as 2d pref. (present pref. to be exchanged for new 2d pref., share 
for share, the holders of present stock waiving ac ‘/~ oe i divs.) and fixing 
the divs. to accumulate thereon at 4% for 1914, o for 1915 and 6% for 
1916 and thereafter. (3) Authorizing a mitge. to Citizens’ Sav. & Trust 
Co., as trustee, to secure -" issue of $25,000,000 5% bonds dated Feb. 1 
1913, due Feb. 1 1943, int. F. & A., and authorize the issue of $5,103,000 
bonds thereunder for the tG.2. of certain of the corn. and floating 





debt and to retire underlying bonds. See V. 95, p. 1607; V. 96, p. 947, 
1296, 1556. 
ORGANIZATION .—Incorporated in Ohio on March 4 1907 and is a 


consclidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas & 
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of 
the Mansfield Railway, Light & Power Co., and in Nov. 1912, it is stated, 
had negotiations under way for the purchase of additional stock when the 
See below. 

In Jan. 1913 the Elyria Grafton & Southern Ry. reduced its c apital stock 
from $100,000 to $1,000, and the Norwalk Gas & Elec. Co. from $125,000 
to $1,250. In March 1913 the Cleveland Southw . & Col. radeced the 
authorized amount of common stock from $7,500,000 to $4,236,000. 


STOCK AND BON DS— Date. Interest. Quist anding. Maturity. 
Common $4,236,000 ($100) - a ees $42 SOM Saco maaan 
Pref $2,500,000 5% cum ($100) .... <.---... ‘412 Bo ieee 
First general consol mortgage| 1907 5 A-O "945 »,000 April 1 1927 

$10,000,000 ($1,000)¢ c*&r/ Int. at Cleveland Tr. Co., Cleve. Trustee. 
Cleveland & Elyria first mort-{ 1895 6 M-N 200,000 May 1 1913 

gage on 18 miles ($500){ Interest at Citizens’ Savings & Trust Co., 

Subject to call. Cleveland, Trustee, 

Elyria & Oberlin first mort-) 1897 6 F-A 100,000 Aug 1 1917 


gage on 9 miles ($500) gold} Interest at Cleveland Trust Co., 


Trustee. 
Subject to call. 


Clev Ber Elyr & Oberlin cons; 1899 5g M-S 127,000 Me! h. l 1919 
M $500,000 g ($1,000 each) ; Interest at Cleveland Trust Co., Trustee 
Subject to call. 

Cleveland Elyria & W estern | 1900 5¢ F-A 1,073,000 Aug. 1 1920 
first mortgage $1,500.000 | Int. at Cleve. Tr. Co., Cleve., Trustee, or at 
(SL GGG) BCG. 6.566 58 c&r Nat. Bank of Commerce in N. Y., May be 

called at 100. 

Elyria Grafton & Southern{ 1902 5¢ J-J 100,000 Jan. 1 1922 
Ry first mortgage gu: ar-4 Interest at Cleveland Trust Co., Cleveland, 
anteed by C E & W($100,-| Trustee, and Trust Co. of America, N. we, 
000 ($1,000) gold______- c* Can be called at par. 

Norwalk Gas & Electric first{ 1900 6 A-O 110,000 April 1 1920 
mtge, $110,000 ($500), g.{Int. at Guardian S. & Tr. Co., Cleveland, 
Subject to call. Trustee, or Chase National Bank, , Pe ¢ 

Cleveland & Southwestern{ 1903 5a F-A $1,400,000 Feb 1 1923 
first and consol mortgage{Int. at Guardian Sav. & Tr. Co., Cleveland, 
$3,000,000 ($1,000) g__c&r Trustee, or Equitable Trust Co., N. Y. 

Ohio C Trac first mortgage) 1899 5¢ J-D 15 50,000 June 1 1919 
$150,000 ($1,000), gold_c*/Int. N. Haven Tr. Co., N. Hav., Conn., Tr. 

Ohio Central Traction consol-{ 1903 5 @¢M-S "250,000 Mar 1 1923 
idated mortgage $400, 000} Int. at Cleve. Tr. Co., Cleveland, Trustee, or 


($500), gold at National Bank of Commerce, ; 

Bonds .— Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 
liens and $5,545,000 for extensions, improvements, &c. They are sub- 
ject to call after 10 years at 105 and accrued interest. The Cleveland 
& Southwestern bonds of 1903 are subj. to call on and after Feb. 1 1913 at 
105 and int. $1,600,000 of this issue are reserved to retire certain under- 
lying bonds. : 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1, 500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co. 
consol. bonds may be called upon 30 days’ notice at 105 and int.; $150,000 
of consols. are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently 


EARNINGS.—For calendar years: 

Year— Gross. Net. Other Inc. Eng. & Ta res. Surplus. 
>: SE $1,182,156 $488 ,627 $1,175 7é 113 ; $116,689 
tf re 1,128,622 487,441 7,740 3363 ,523 131,658 


ROAD .—Operates 209 miles of track (of which 132 miles are on private 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
Medina, Wellington, North Amherst, Lorain, Creston, Chippewa Lake, 
Seville, Wooster, Linndale, Puritas Springs, Galion, Bucyrus, Mansfield 
and Ashland. 60 and 70-lb. rails. Standard gauge. Operates 70 cars. 
Also does freight and express business. Company owns Puritas Springs 
and Seccaium Park and reaches Chippewa Lake. Also owns and operates 
electric-lighting plant in Norwalk. 





OFFICERS.—Pres., F. E. Myers; Ist V.-P., ————————_-: 2d V -P., 
L. J. Wolf; Sec. & Gen. Megr., E. F. Schneider; Treas., J. O. W iison; Audi- 
tor, H. B. Cavanaugh. genes office, Cleveland.—V o4, .P. 569, 748, 995, 
1113; V. 85, p. 283; V. 88, 294, 504; V. 90, p. 913. Vv. aans 260; V. 94, 
p. 982; V. do, D. 1607; Vv. 96, p. 947, 1296, 1556. 

(1) Mansfield Railway, Light & Power Co.—A trolley road. 

In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 


Receivership. —On Nov. 25 1912 Judge Edwin Mansfield of the Common 
Pleas Court ordered the dissolution of “ company, the appointment of a 
receiver and the sale of the property. N. Ford was appointed receiver 
On Dec. 30 1912. Application was im - by several holders of pref. stock 
who objected to further purch. of com. stock by C.S. W.& C. Ry. and who 


alleged that the property was being handled in the inte 7 of that company 
p.6 


No divs. on pref. stock have been paid since 1907. V. 95, 96, 


. 1642; \ 








38 


ORGANIZATION .—Successor in Ane 1903 to the Citizens’ Electric | 
Railway, Light & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street —- ay and electric-light systems 
in the city. City franchise runs till 1925 





STOCK AND BONDS— Date. Faia. Outstanding. Maturity. 
OQommon. 3650 000 (Gl00) .2a5 ween 2 cncnnnn 650.00 Suc orewoee 
Pref, $350,000 ($100),6% cum _... -----.-- 350,0 38 
Citizens’ ta mtge ($400,-\ 1901 200, O00 Aprit i 193 

oR oo ae Interest at re Sev eland Trust Co., Cleve., Tr. 
Mans Ry ik P gen mtge$1,-| 1903 5g A-O 42,000 ‘April 1 1918 

000,000 ($500 & $1,000)_c*}Union Sav. Bk. & Tr. “Co., Cin., Trustee. 


Bonds.—Interest on the new bonds of the Mansfield Railway Light & 
Power Co. is pay able at Rudolph Kleybolte & Co.'s office, New York, 
Cincinnati and Chicago. $200,000 of the new bonds are reserved to retire 
the bonds of the old Citizens’ Com any and $58,000 for future acquisitions 
andimprovements. A reserve fund of $10,000 per annum is maintained, to 
be used for extens. and impts. Not subj. to call. See V. 76, p. 810 


Earnings .—For cal. year 1912, gross, $231,179; net, after taxes, $80,412; 
bond int., $47,100; surplus, $33,312. 


ROAD.—Owns and operates 9 miles of track in Mansfield and an inter- 
urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 cars.—V. 78, D. 
2442; V. 83, p. 1291; V. 85, p. 284; V. 95, p. 1542; V. 96, p. 63. 


CLEVELAND PAINESVILLE & EASTERN RR.— 


ORGANIZATION, &c.—Incorporated in Ohio on April 25 1895. 
completed in July 1908. Franchises expire from 1920 to 1935. 
1906 acquired control of the Clev. 

STOCK AND BONDS— Date. 

Stock, $3,500,000 (par $100)-- ---- ------- Book 

First mortgage, $500,000,{ 1896 5 g A-O 500,000 April 1 1916 

gold ($1,000 each) _c*_ cpt{Interest at Morton Trust Co., N. Y., or 
Clev eland Trust Co., Clev., Trustee. 

Consol. mort. (closed) $1,-{ 1898 5 A-O 1, 131 ,000 ‘Oct 1 1918 

631,000 ($1,000), gold_cpt;Int. at Citizens’ Sav. Tr. Co., Cleve., 
Trustee, or Trust Co. Pe "N. Y. 

Ref and extension mtge, $5,-{ 1908 5g M-N 792,000 May 1 1948 

000,000, gold($1,000)c*cpt; Int. at Clevel Trust Co., Cleveland, Trustee, 

or company s agency in New York. 

Bonds .—$500,000 consols are reserved to retire underlying liens. It is 
provided in new refunding and extension mortgage that remaining consols 
cannot be issued. The mtge. was closed at $1,631,000. It was originally 
a $2,000,000 mtge., but the balance was canceled. Of the refunding and 
extension bonds, 5183.00 are in treasury, $1,631,000 are reserved to retire 
prior liens, and $2 ,577,000 are reserved for future extensions and improve- 
ments, to be issued only when net earnings for preceding 12 months have 
been not less than 25% in excess of interest charges on outstanding bonds 
including those to be issued. Subject to call May 1 1938 or on any interest 
date thereafter at par and interest on 30 days notice. 

ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport. 
24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘‘Shore Line,’’ extending 
from Willoughby to Glenville, Ohio, 14.89 miles, and uses the Cleveland 
Electric Railway Co.'s track from Glenville to the Public Square, Cleveland, 
5 miles. Total track operated (including 444 miles of double), 46% miles. 
With the Cleve. Painesv. & Ashtabula forms - a continuous line from Cleve- 
land to Ashtabula. 46 motor cars and 8 other cars. Power-house is at 
Painesville. Car-houses at Willoughby, Painesville and Nottingham. 

REPORT .—For pense suaas Dec. 31: 


Road 
In June 
V .82, p.1322, 1379. 
Outstanding. Maturity. 


Painesv. & Ash. RR. 


Interest. 











1911. 1910. 1909. 1908. 
Gross earnings._.--- $386 ,967 $366, 148 $355,469 $3 ai. 173 05,745 
oo eee 190,005 189,105 175,169 3°909 168,494 
Se 196,962 $176,948 $180,300 $157,264 $137,251 
Fined chgs. & taxes.. 138,787 113,045 106,618 101,283 98,736 
es $58,175 $63,903 $73,682 $55, oy $40,515 
OFFICERS.—Pres., E. W. Moore; V.-P., H. A. Everett; V.-P. & Gen. 
Mer., J. Jordan; Treas., E. V. Hale; Sec., Fred. S. Borton; Pin, Sec. and 
Treas., John P. Witt, Cleveland, Ohio.—V. 88, p. 374, 1313, 1615; V. 90, 

p. 621; V. 92, p. 260, 391; V. 93, p. 1785; V. 94, p. 692: V. 96, p. 359, 553. 


(1) Cleveland Painesville & Ashtabula RR.—A trolley road. En- 
tirely over private right of way, except through some of the villages, where 
franchises expire in 1927. 


ORGANIZATION .—Incorporated in Ohio in 1902. 





STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) _-__-_- Sci  sawecees Pe ee 
First mortgage $1,000,000) 1902 igJ-J 990,000 July 1 1922 


eee: c* cpt) Int. at Cleveland Trust Co. 


— ($1,0 , Cleve., Trustee. 
nds. hae 000 bonds are in treasury. 


No sinking’ fund and bonds 


cannot be called. See V. 75, p. 549. 

REPORT .—For years ending Dec. ot; 

Years— Gross. Net. Int. & Tazes. Balance. 
Oo ae ee $143,281 $39.5 16 $66,752 def .$27 ,236 
| 141,313 37 679 57,977 def. 20,298 

ROAD.—Operates abt. 30 miles track betwe i Painesville and Ashtabula. 


Put in full operation on July 30 1904. 70-lb. T and girder rail used. Track 
Standard gauge. Connects at Painesville with the Cleveland go pet cae & 
Eastern RR. =e at Ashtabula with the Pennsylvania J Ohio Ry.—V. 

DP. 1332, 1379; V. 86, p. 337; V. 88, + PD. 37 374; V. 92, p. 3% 


CLEVELAND & EASTERN TRACTION CO.—A trolley road. 


ORGANIZATION .-—Incorporated in Ohio on May 18 1910 to succeed 
the Cleveland & Eastern division (V. 90, p. 1613) cf the Eastern Ohio Trac- 
tion Co. per plan in V. 89, p. 1541, 1596 

In 1913 applied to Ohio State Utilities C omm. for permission to issue $54, 
000 Ist M. bonds, $32,400 pref. and $27 ,000 com. stock for impts. (V. 96, p. 
1296), bonds to be sold at 80 and to be accompanied by 60% in pref. stock 
and 50% incommon. Permission was not granted. 


STOCK AND BONDS— ss Date. Interest. Cumsending Maturity 
Common, $600,000 ($100)_.-. -.-. —- LL LLL & 2 
Pref, $500,000, 5% n-c ($10 SERS Se 465, 865 ) peice ark te 
First mortgage. $1,000,000, { 1910 5g J-J 764,000 July 1 1932 

“Sk | eee c*| Int. at Guardian Sav. & Tr. Cc , Clev., Trus. 


onds. —Remaining bonds reserved for extensions, &c. Sonds subject 


to call, any or all, on any int. —' at 103 and int.; began to draw int. from 
and after Jan. 1 i91z. ‘V. 91, p. 336. 

EARNINGS .—For calendar Ste 1913, gross, $203,816: net, after taxes. 
$75. 004; int., $38,160; surplus, $36,844. In 1912, gross, $195,226: ne 
$75,629; charges, $47,684 ; surplus, $27,945. 

ROAD .—Operates 40 miles of track from Cleveland to Chardon. Burton 


and Middlefield, Ohio. Standard gauge. 60-lb. T rails. Has abandoned 
power plant and purchases power from Cleveland Electric Illum. 


Co, 
OFFICERS.—Pres., H. P. McIntosh; V.-P., Clark Ford: Sec. and 
Gen. Magr., Robt. D. Beatty: Treas., A. Taylor. Office, 701 Electric 
Bidg., Cleveland, O.—V. 91, p. 154, 


336. 


CLEVELAND YOUNGSTOWN & EASTERN RY. Co. 

ORGANIZATION .—Incorporated in Ohio on June 11906 On Mar. 1 
1910 acquired the Cleve. & Chagrin Falls Ry. (incorporated Feb. 18 1910 
to take over the Clev. & Chag. Div. of the East. Ohio Trac., sold Feb. 5 '10). 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $152,500 ($100) -__.--- kn  +seenan $152,500 ___.... 
Clev & Ch Falis Ist M$300,-/ 1910 6 2g J-J 251,900 Jan 1 1930 

000 g ($100 & $500) ~-.c*\Int. at Guardian Sav. & Tr. Co., Clev.. Trus. 
Clev Y & E Ry mig $52,000) 1910 6e8J-J 52,000 Jan 1 1915 

gold ($1,000) see text_..c*| Int. at Citizens’ Sav. & Tr. Co., Clev..Trus. 

onds.—Clev. & C hag. Falls bonds subj. to call any or all on any int. 
date at 10244 and int.; $48,100 are in treasury. Y.& E Ry. bonds 
subj. to call, any or all, at par and int. They are ist M. on line betwee “ 


Chagrin Falls and Garrettsville and 
and Chas rin Falls. 

EARNINGS.—For calendar year 1913, after 
$29,118; int., $18,234, surplus, $10,954. $111,442 
$34.489: charges, $23,706; surplus, 310,783 

ROAD .—Operates 37 miles of line between Cleve land, Chagrin Falls and 
Garrettsville. Stance? Bause. 60 and 70-Ib. T rai 

OFFICERS.—Pres., MclIntosh; V.-P., H. Clark Ford: Sec 
Robt. D. Beatty; eke. G: A. Taylor. 


2d mtge. on line between Cleveland 
gross, $115,659; net 


taxes, 
‘ 1912, gross, 


net, 


.& Mer., 


_ELECTRIC hm Al iW AYS 





(VOL. XCVIII. 


“LAKE SHORE ELECTRIC RY —(See Map on page 39.) 


ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73, p 784. About 
half the road is built on private right-of-way; franchises for the remaining 
hald were in 1908 stated to have an average life of 15 years. New gd has 
traffic agreement by which it enters the cities of Cleveland and Toledo 
over the tracks of the local street railway systems. In June 1911, through 
service was inaugurated between Cleveland and Lima via Sandusky and 
Fremont, a distance of 165 miles. Also through service between Cleveland 
and Detroit, 180 miles. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. In 1907 made contract to supply tay Me the 
Toledo F indlay & Fostoria and several other roads. V. 85, p 





In 1910 charter was amended so as to transform the then Ma iaiee 5% 
cum. pref. Stock of $3,000, ~~, into $1,000,000 6% cum. Ist pref. and $2,- 
000,000 5% non-cum. 2d pref. stock; V. 90, p. 698. At the same time 


accumulated dividends on the old pref. stock (part of which had been 
issued later than the rest) were adjusted. V.90, p. 1170, 1296; V. 91, p.790. 

During 1912 a contract was made for the purchase of the entire output 
of the Sandus River Power Co., which is installing near the Fremont 
plant a hydro-electric plant of 4 950 k. w. capacity. 


On July 27 1912 Ohio Utilities Comm. auth. company to sell $116,000 
additional gen. mtge. bonds. V.95, p. 297. These have been issued and 
are held in treasury. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,500,000 (par DGscacn  auseuse SRGOOD kasncsccaae 
Ist pf$1,090,000($100)6% cum -_-- Q-J 1 ‘000. 000 Jan. '14,1% 

2d pf $2,000,000($100)5% n-c. --.. ------- 2,000,000 No div. yet. 
First cons mtge, $4, 000, 000} 1903 g J-J 1! B90. 000 Jan 1 1923 
St). Gs cece cenad ‘Int. at Citeens’ Sav. & Tr. Co., Cleveland. 


Trustee, or Trust Co., of America, Pe 2 
General $7,000,009 /_ 1903 5¢F-A 2,255,000 Feb 1 1933 
(Si 000), Mise ccnacca ce*{Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
53 aaa or company's agency Re # 
Lorain & Cleveland Ist, gold! 1897 g J-J 750,000 July 1 1927 
($1,000) , 31,000 ,000-— _; Interest Yo Citizens’ Sav. Trust Co. 
Cleveland, Pe company's agency in N. 
T F & N Ist uM $1,500,000 &i 1900 5g J 1,500,000 Jan 1 1920 
uar ($500, $1, 000) _ \Int. at Union Trust Co., Detroit, Trustee. 
onds.—Of the $4,000, 300. first consols, $2,250,000 are reserved to retire 
rior liens; $60,000 have been canceled; $4, 000, 000 of the general mortgage 
per cents are reserved to retire the first consols and $745,000 (of which 
$179,000 have been certified by the trustee and are in treasury) for exten- 
sions and impts. at 80% of cost. Neither issue is subj. to call. A sinking 
fund retiring $10,000 of first consols per annum commenced Jan. 1 1909 and 
uns until 1914. From 1920 to 1922, incl., $30,000 bonds per annum are to 
be canceled. The L. & C. bonds can be called after July 1 1917 at par and 
int. The T. F. & N. bonds can be called at 110 ane int. on any int. date 
upon 90 days’ notice. A sinking fund on the T. F. & N. bonds of $10,000 
per annum commenced in 1905 and runs to 1909, “ from 1910 to 1914, 
$20,000 per ann.; 1915 to 1919, $30,000 per ann.; $156, 000 bonds are held in 
sinking fund. 

Lien.—The T. F. & N. bonds are a first lien on the division betwee 
Toledo and Norwaik; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the Ist consol. bonds a first lien on all other 
lines and also a second mtge. cn the divisions noted above. 


Dividends.—Initial div. on 1st pref., 144%. paid Oct. 


mtge, 
gold 


1 1910; same 


amount quarterly since to and including Jan. 1914. 
REPORT.—For years ending Dec. 31 ,not incl. Lorain Street RR. nor 
Sandusky Fremont & Southern Ry. See report in V. 96, p. 550. 
Net (after Other Divs. on 
Year— Gross. Tazes). Income. Interest. 1st Pref. Surplus. 
1912_....-.$1,052,518 $447,455 $25,000 $322,701 $60,000 $89,754 
LO ais 1,009,639 457,109 25,000 319,276 60,000 102,833 


ROAD .—Operates 172 miles, extending from Cleveland to Toledo and 
Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard gauge; 70 to 100-lb. rails. Through line from Clev. to Toledo was 
opened for business about Aug. 26 1902. _In addition owns the Sandusky 
Fremont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles, 
making a total of 216.77 miles. 72 passenger, 5 baggage, 17 work and 47 


freight cars. Total, 141. 
OFFICERS .—Pres., E. W. Moore, Cleveland and N. Y. a -P's = fe 
Everett and W. H. Price, Cleveland; V.-P. and Gen. {Pee Coen, 


Sandusky, O.; Sec. & Treas., Jno. P. Witt, Cleveland.—V. 91, ‘4 790; V.92., 
p. 262, 457; V. 94, p. 413; V. 95, p. 297; V. 96, p. 360, 550. 


(1) Lorain Street Railroad Co.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on Aug. 3 1906 and is a con- 
solidation of the Lorain St. Railway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
Operates on private right-of-way we three miles in Lorain and Elyria, 
on which franchises run until 1919 


STOCK & BONDS— Par. Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000_-_--- aoe 000, Me éctBueunen 
Lor St Ry, Ist M,{ 1,000 1894 6 J-J 0.000 Jan 1 1915 

S900 000s &cscacene Interest at Guardian Trust My 2 ‘eveland, Trustee. 
Lor St Ry cons M,! 1,000 1899 5g M-N 0.40 Nov 1 1949 


$750 ,000,¢,$1,000. c*\Interest at Guaranty Trust de ., Trustee. 
First consol mtge, $2,-/ 1,000 1906 5g J-J 500, 600 July 1 1936 

000,000, gold, guar Interest ; at Citizens’ Savings & Trust Co., Cleve- 

ss eg hie lars ath Ba ard c*| land, Trustee, or Ageacy in New York 

Bonds .—Of the $2,000,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, &c. They are guar., prin. and int., by 
endorsement by the Lake Shore Electric Ry. 


EARNINGS.—For calendar year 1912, gross, $179,249; net, after taxes, 
$73,625; int., $64,500; surplus, $9,125. In 1911, gross, $173,110; net, 
after taxes, $80,397; int., $64,500; surplus, $15,897. 

ROAD.—Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 24 Cars. 


(2) The Sandusky Fremont & Southern o 

ORGANIZATION .—Incorporated in Ohio in ril 1906. Is operated 
as part of main line of Lake Shore Electric 2° etween Cleveland and 
Toledo. Lake Shore Elec. Ry. owns entire stock. Private right of way. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000-_-.-.-__-- —Owned by the Lake Shore Electric Ry.— 
First mortgage, $2,000,000,/ 1906 5 g J-J $645,000 July 1 1936 

gold ($1,000), guar___-- c*\Int. at Citizens Sav. & Trust Co., Cleve., 

Trustee, or at Agency in New York. 

Bonds.—Are guaranteed, prin. and int., by endorsement, by the Lake 
Shore Elec. Ry.; not subject to call. See V. 83, p. 1099. 

EARNINGS.—For calendar year 1912, gross, $70,116; net, after taxes, 
$25,983; interest, $32,250; deficit, $6,267. 

ROAD .—Operates a line from Sandusky to Fremont, 20 miles. 14 cars. 
—V. 83, p. 97, 1099. 


eo 


CLINTON, IOWA. 


CLINTON STREET RY.—Operates 15 miles of track in city of Clinton: 
Main line franchise perpetual; others limited to 25 years from Mar. 1913. 
2 to 80-lb. T rail. Stock $600 ,000 ($100), of which $599,800 is outstand 
ing. Funded debt consists of $400, 000 ($1,000) auth. and out. 5% Ist M,. 
bonds (c&r), dated 1906, due Mar. 31 1926, int. A. & O. at Ill. Tr. & Sav. 
Rank, Chicago, Trustee. Subject to callat 105. Earnings for 1912, gross 


$152,500; net, $67,840. In 1911, gross, $143,782; net, $62,428. 
OFFICERS.—Pres., C. H. Young; V.-P., D. Langan; Sec., A. L. 
Schuyler; Treas., C. C. Coan; Gen. Megr., Bernard Bohnsen. 
nena 
COFFEYVILLE, KAN. 
THE UNION TRACTION CO. 
ORGANIZATION .—Incorporated Sept. 28 1906 in Kansas. Franchises 


expire 1957. Road is on private right of way except in Coffeyville, In 
dependence, Cherryvale and Parsons. 

fn Oct. 1911 Kansas Public Utility Commission granted authority to issue 
$100,000 2d mtge. 


bonds (all issued). 
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———— 7 a Seis — 
STOCK AND BONDS— _ Daie. " [atorest. Oussieniine. Maturity. 

a  nnkeangns mde* <eneoe~ ,000 See text. 

First me e, $1,000,000, », Solas 1907. 5 J-J 983,000 Jan 1 1937 
($1,00 ns fund..tf| Warren (Pa.) Trust Co., Trustee 

Second mortgage Fe ES tf 1911 6% 100.000 Oct 1 1921 


Bonds .—1st Mi, bonds are red. ann. by lot at 105 one, int., beginning Jan. 
1912, 1 = s.f.; $17,000 have been retired. . of of 10% of net earnings 
anual angels began . ‘1911. Int. at Nat. City Bk., Sar oe — 

hic., and Tradesmen’s Nat. Bank, Phila. is V. 88, p. 
*Didends —6% is being paid on the stock. 
ROAD.—Operates 67 miles of road, of which 914 m. 


in Coffeyville, 7 
miles in Independence and ! 


50% miles of interurban road between Coffey- 


ville, Independence , Cherryvale and Parsons. 70-lb. T rails. 

OFFICERS .—Pres., D. H. ret oe Pa.; Sec., H. A. Siggins; 
Treas., Sam. Q. Smith.—V. 0, eH 91, Dp. 590; V. 92, p. 120; 
V. 93, p. 591, 1727; V. 95, p. 49, Piaza: Vv. $75: 1428. 





— 


COLORADO SPRINGS, COL. 
COLORADO SPRINGS & INTERURBAN RY. 


ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry. ‘The consolidated company has issued $1,500.00 00 stock, of which 
$500, ,000 pref. Bonds ($1,000, 5, M.-S., due Se “ee 1932, Central Trust Co., 

Y., trustee) auth., $1,500,000; issued, $1,000,000; $500,000 reserved for 
under!: ing bonds. Other information refused—"‘is a close ‘corporation and 
has neither stocks nor bonds on the market."’ Facts below 7elale solely to the 
old Colorado Springs Rapid Transit Ry. 


Colorado Springs Rapid Transit Ry. 


STOCK & BONDS— Miles. Date. Interest. Outstandin Maturity. 
BO MOOT BU iwcacnts cet axe “e6xae™ 500, f.p inte ais 
lst M, $1,000 an Set 74% 1890 6A-0 338,000 See text. 
Consoi M, $1,000 each ‘ad 1891 6g A-O 162.000 Apr 1 1921 


for $500, 000, gold_cpt Central Trust Co., New York, a 

Interest is payable at Chemical National Bank, New York Cit 

Consolidated mortgage limited to $500,000 by cancellation of $256, 000 of 
the bonds; $338,000 reserved for Ist mtge. First mtge. bonds matured in 
1910 but were not retired, and are held presumably by friends of the co. 

ROAD -—Owns 38 miles of track. 

: H. Rice; V.-P., 

S.C hamberlin.—V. 70, De 76, 





W. gees: Sec., Wm. Lloyd; 


Treas., oC. 175, 3 





COLUMBIA, &. C. 
COLUMBIA RAILWAY, GAS & ELECTRIC CO. 


ORGANIZATION .—Does the entire street railway, 


electric lighting, 
yower and gas business in Columbia, 


Ss. C.—Name changed from Columbia 
Slectric Street Ry., Light & Power to ‘the above on May 151911. V. 92, 
». 1374. Isa consolidation on July 1 1905 of the Columbia Electric St. Ry., 
it. & Pow. Co. and the Columbia Water Pow. Co. The first-mentioned 
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum- 
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac- 
quired the Columbia & Eau Claire Electric Ry. Owns all the stock and 
bonds of the Columbia Gas Light Co., which is also leased. Operates under 
rights granted by State of So. Caro. (which owns the city streets), expiring 
Dec. 161941. Gas franchises granted by State and city franchises covering 

all oapess ments are without limit of time. 
une 1912 acquired the Parr Shoals Power Co. (stock $2,000,000 com., 


$300,000 pref.), which is building a dam and 18,000 k. w. hydro-electric 

Bia on the Broad River near Alston, 8.C., 27% miles northwest of Colum- 
ia, to supply the requirements of the controlling company. V.95,p. 1122. 
See also V. 98, p. 154. 

STOCK AND BONDS— _s Date. Interest. Hy Maturity. 
Common, $2,000,000 ($100)... .... -.----- =e 
ath ,000,000, 6% cum. \ wenn Q-J "831 00 Jan '14,1% 
First mortgage, $7,500,000./ 1911. 5J-J 2,554,000 July 1 1936 

gold ($1,000)_.....- eer: Int. at co.'s office or at its agency in N. 


Parr Shoals P Ist mtge, $3,-5 1912 g A-O 3,000,000 “Oct I 1952 


000,000 ($1,000), ‘Ee att f Columbia. Knickerbocker Trust Co., Trustee. 
Col Canal Co mtg, is tn 6% 200,000 See text. 
Bonds .—Of the tetas ist mtge. bonds of 1911, $60,000 are deposi- 
ted to guar. int. on Canal Co. 6s. Of unissued bonds, $200, 000 are reserved 
to retire Canal Co. bonds and $4,846,000 for improvements, additions, ac- 
quisitions, &c., under certain restrictions. Bonds are subject to call on any 
int. date at 105 andint. Since July 1 1912 an amount equal to 1% of bonds 
out must be expended for impts., &c., against which no bonds may there- 
after be issued, and beginning Dec. 15 1915 a further 1% for retirement of 
bonds. See V, 9, p. 29. Columbia Canal Co, bonds mature $100,000 
Jan. 1 1918 and $1 000 Jan. 11919. Parr Shoals Power bonds are guar., 
p. & by the Columbia Ry., Gas & Elec. Co. Sinking fund of 1% of 
onds out. T hey are subj. to call at 105 andint. Int. payee t inN.Y. 
Dividends —First div. on PS —3%—paid July 1 1966; Jan. 1907, 3%. 
Subsequent divs. passed (all surplus being put into property) until July 
1911, when 14% % was paid; same amount quar. since to and incl. Jan. 1914. 
E ARNINGS.—F or cal. year 1913, gross, $721,594; net, after taxes, $333,- 
547; int., $133,851; surplus, $199,695. In 1912, gross, $601,991; 
after taxes, $300, 977 7; int. charges, $132,506; surplus, $168,471. 
ROAD .—Operates 23.16 miles of track; 50 cars. Owns 2 power plants 
with a total capacity of about 14,000 h. p 


OFFICERS.—Pres. and Treas., E. W. Robertson; 
sons; Sec., 


Je oe ee ri Soe. , eR 


net, 


Ist V.-P., Henry Par- 


Ssec., R. Charlton Wright; Gen. Mer., Guy K. Dustin.—V. 81, p. 507 
974; V. 84, p. rh V.92 oe pt 1374; V. 93, p. 229; V. 94, p. 206; V. 95 
p. 1122; V. 96, p. 10: 20; » p. 1024; V. 98, p. 155. 


ecmencodeiiilineaimadiactes 


COLUMBUS, GA. 
COLUMBUS ELECTRIC Co, 


ORGANIZATION .— Incorporated in Maine on Feb. 6 1903 and owns all 
the securities of the Gas Light Co. of Columbus; the entire common stock 
and $121,300 of the pref. stock (out of $350,000) of the Columbus Power 
Co., and ‘all the stoc t and $370,000 of the ist M. bonds (out of $450,000) 
of the Columbus Railroad Co., which companies do the entire street 
railway and lighting, gas and pow ‘er business of ¢ ‘olumbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 at 


a rental of $7,500 per annum. $100,000 pref. stock is held by the Public 
Service Investment Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Com, $1,500,000 ($100) ------ Stele a ae Si 200000 ....-..... 
Pref, 6% cum after Jan 1) ae J-J 1,200,000 Jan.'14,3% 

1915, $1, 200,000 ($100) - ~~ 
lst coli M, $1,500,000, sold | 1903 5 ¢ A-O 758,000 April 1 1933 

(Ed EE benoncecces c*ntf\ Int. at Old Colony Tr. Co., Boston, Trustee. 
3-year notes, $1,000,000 gold, } 1911 54J-J 1,000,000 July 1 1914 

($100, $500 & $1,000) - ntf | Int. atC ommonwealth Tr. Co., Bost.,Trust. 
Columbus Rit wy at per {1898 we A- a 53,000 Oct "1 1937 

50,06 old ($1,000)-_ tf | Int. at West En Trust Co., Phila., Trustee. 
Notes cayalie Nov 30 1913 Trenes 


5! 000 
Bonds .— The $1,500,000 new bonds of the Columbus EF pang 


to callasa whole at 105& int. $80,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining $370, 000 C olumbus RR. Ist M. 
bonds are owned by the Columbus Elec. Co. An‘ ‘improvement fund” of 

% per annum of outstanding bonds commenced in 1905. The 3-yr. notes 
are callable as a whole or in part on any int. day on 60 days’ notice at 101 
and int. V. 93, p. 163. 

Dividends.—First div. on pref. stock, 3%, was paid Jan. 1907; 3% has 
been paid semi-annually since to and including J an. 1914. 

ROAD .—Operates 25.9 miles of track, of which 5 miles leased to Sea- 
board Air Line. 54 cars; 2 steam locomotives (leased to 8. A. L. Ry.). 
Standard gauge. 


Co. are subject 


EARNINGS.—For 12 months end. Dec. 31 1913, gross. $608 636; net, 
after taxes, $313,983; other income, $35,849; interest, $232,504; sinking 


andimprovement funds, $40,175;pref. divs. (6%), $7 

OFFICERS .—Pres., Charles F. Wallace; V.-P., Harey H. Hunt; Sec., 
Alvah K. Todd; Treas., Henry B.Sawyer; Gen. } Mers. , Stone & Webster 
Met. Assn., Boston.—V. 82, p. 509; V. 83, p. 1590; . 98, p. 163. 


2,000: surplus, $5,153, 





= CiieieibemetCe. © ee a 
KG Is & consolidation in March 1906 of the Columbus 


Power Co., the Coweta Power Co. and the Chattahoochee FallsCo. Entire 
com. stock and wee of — ref. is owned by the Columbus Electric Co. Co 

STOCK AN ate. nterest. Guisianding. "Maturity. 
Common, $1,500, 500 ($100) << wiek -aceéaae, “QE enesaunuau 
Pref, $1, 500;000 100), 6% | 


non-cum, ref at ; eee ee a eee F 350,000 
| 1906 5¢A-O 2,456,000 Apr 1 1936. 


1st mtge, $4,000,000, gold, 
~Suar.--------------- c tf/ Int. at Commonw. Tr. Co., Boston, Trustee 


Bonds. —Of the $4,000,000 authoriz 1,500,000 are reserved for future 
purposes. A sinkin fund of 1% of bonds out began Apr. 11912. $44,000 
purchased for sk. fd. and canceled. Bonds subj. to call as a whole (or in 
part for sk. fd.) at 110 and int. on vend int. date. Bonds are guar. p. & i 
and s. f. by, ¢ Columbus Electric Co 

“™pLANT .— Controls" ‘by “ownership or ?—4 developed water power on 
Chattahonchee River aggregating 7,500 h. Also owns steam plantof 
3,000 h. p. in City of Columbus. P yg So have an ultimate hydraulic 
dev elopment of 75,000 h. p.—V. 82, p. 512 


re —— 


COLUMBUS, IND. 

INDIANAPOLIS COLUMBUS & SOUTHERN}ITRACTION CO. 

Lease.—In Dec. 1912 was leased for 999 years to the Inter-State Public 
Service Co., a subsidiary of the Middle West Utilities Co., at a rental of 5% 
on the capital stock, ur $92,000 a year above all taxes. V.95,p.680. See 
Inter-State Public Service Co. in V. 95, p. 1745; V. 96, p. 1157. - 

ORGANIZATION .—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was incorporated in Indiana in 1895. Name changed 
as above in Jan. 1903. In Sept. 1912 increased its auth. stock to $1,840,000 











STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
OR ee ae Rare 
Fir.t mortgage, $1, 000. 000 / 1903 5@F-A 932,000 Feb 1 1923 

Re *tf\ Int. at Trust Co. of Nor. Am., Phila., Trust. 


jonds.—Cannot be called. $68,000 are reserved for exten. and impts. 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p. 1212. 

EARNINGS .—For year ending Dec. 31 1912, gross, $429,755; net afteT 
taxes, $184,483. In 1911, gross, $426,394; net, after taxes, depreciation: 
&c., $167,547; interest, $39,100; surplus, $128,447. 

ROAD .—Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter 


Co. Standard gauge. 60-lb. T rail. Mostly private right-of-way. It 


connects with Indianapolis & Louisville Elec. Ry., thus forming a through 
line from Indianapolis to Louisville. 

OFFICERS.—Pres., Wm. G. Irwin; V.-P., L. }. Sweeney;'Sec. & Treas., 
Hugh Miller; all of ¢ olumbus, Ind.—V.77, p. 823; V. 7e. p. 1446; V. 82, 
p. 928, 1212; V. 86, p. 421: V. 95, p. 680. 











COLUMBUS, OHIO. 

COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 

REORGANIZATION AND MERGER.—Late in 1913 the plan (V. 96, 
p. 1839) which had been under consideration for some time, was declared 
operative, with modifications, as follows’ The Columbus Ry., Power & 
Light Co., formerly the Columbus Traction Co., took over the Columbus 
Ry. Co (stockholders sold roperty. Jan. 9 Rigs see V. 98, p. 235) and 
Columbus Edison Co. ‘sold J Jan. 13 1914, V. 98, p. 235), exchanging its 
stock as shown in V. 96, p. 1839. The le “ases, contracts, &c., of these 
companies formerly held by the Columbus Ry. ‘& Light Co., were trans- 
ferred to the Columbus Ry., Pow. & Lt. Co. The Columbus Lt., Heat & 
Power Co. was to have been merged also, but not enough stockholders of 
the Light, Heat & Power Co. would sanction the merger. ‘The plan was 
then modified (see V. 97, p. 1425, 1662) and the Columbus Ry. & Light Co. 
was kept alive to retain the lease of the Light, Heat & Power Co.; The 
Columbus Ry., Power & Light Co. controlling it under an operating agree- 
ment. The Columbus Ry. & Light Co. will have in its treasury $3,000,000 
full-paid common stock of the Columbus Ry., Pow. & Lt. Co., and in due 
course its affairs will be wound up and the $3, 000, 000 distributed among its 
stockholders. V. 96, p. 1839; V. 97, p. 950, 1425, 1662, 17 32, 1897 

ORGANIZATION .— Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. (merged 
in 1913 in the Columbus Ry., Lt. & Pow. Co.—see below) at a rental of 
guaranteed divs. at the rate of 5% per annum on the pref. stock of the 
former and 6% per annum on the pref. stock of the latter, and 5% per an- 
num on the common stock of each, the divs. on the common of each com- 

any to commence Sept. 1 1903. Leases ee been assigned to the Colum- 
us Ry., Power & Light Co. See V. 76, 1142. 

On March 4 1907 leased for 50 years the’ ( Jolumbus Traction Co. (now the 
Col. Ry., Pow. & Lt. Co.), which is the successor to the Central Market 
Street Ry.; .; for terms of lease see that company below. 

On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had acquired the property of the C olumbus 
Public Service Co.—see statement below. - 87, p. 74 

Assessment.—Stock was only 20% paid in, but in Dec. 1913 the directors 

called for the payment of $20 per share in conjunction with the merger 
plan (see above), payable in two installments of $10 eac h; the first by 
Dec. 30 1913 and the second June 30 1914. V. G7, D. 17 32. 


Date. Interest. Outstanding. Dividends. 
STOCK— f $5,000,000) 
Stock, $5,000,000 ($100)-.--. -.-- Quar. (20% paid in.{J'ly’10, 4 fi 
Notes $1,000,000 g ($1,000)) 1911 52 J-D 600,000 June 1 1 {4 
guar p & i by Col Ry & Lt_{Trust Co. of Nor. Amer., Phila.. Trustee. 


Notes are subj. to call at 101 and int. 


Int. 
Clark & Co., Phila. 


is payable at office of E. W. 
Notes are secured by de posit of 4,000 shares Col. Ry. 


com., 2,000 shs. Col. Ed. com. and 3,250 shs. Col. Trac. pref. V. 93, p. 345. 

EARNINGS.—Of Co'tumbus Ry. & Light Co. for cal. year 1912, gross, 
$2,944,052; net, $1,347,837; charges and depreciation, $1,272,823; sur- 
ylus, $75,014. In 1911, grass, $2,824,489; net, $1,321,432; charges, 
$1,233,013; surplus, $88.420. 

Dividends.—First div. on Columbus Ry. & Light stock, 1%, was paid 
yan. 15 1906 and 1% was again paid July 16 1906: in 1907, ‘Jan. a 1%; 
July 15, 1%; and also 34% Oct. 1907. In 1908, 2%; in 1909, 2% Tn 
1910, Jan. 4% April, 4%; July, 34%; none since. V. 91, p. 870. 


OFFICERS .—Pres., Samuel G. McMeen; Ist V.-P., Gen. Mer. & Treas.; 


E. K. Stewart; 2d V.-P., C. M. Clark; Sec. and Auditor, P.V.Burington; 
Asst. Sec. and Asst. Aud., Herbert M. Burlington.—V. 91, p. 870, 1095, 
1766; V. 92, p. 260; V. 93, p. 345; V. 94, p. 278, 1249; Vv. 95° D. 297, 419, 
V. 96, p. 359, 652, 1700; V. 97, p. 802, 950, 1732; ws 


98, p. 155. 
(1) Columbus Railway, Power & Light Co.—A trolley road. 


ORGANIZATION .— Incorporated in Ohio on Dec. 26 1906 and is suc- 
cessor to the Central Market Street Ry., sold under creditor's bill in Feb- 
ruary 1906, subject to the $500,000 bonds. Successor company at first 
known as the Columbus Traction Co., but in 1913 name changed to present 
title as part of the pen for merging all the various properties as noted in the 
remarks further above. In pursuance of the plan the C olumbus Ry., Pow. 
& Lt. Co. took over the Columbus Railway Co. and the Columbus Edison 
Co., issuing its stock (see plan, V. 96, p. 1839) in exc hange for the stock of 
the ‘tw o companies merg Franchise provides that tickets shall be sold 
8 for 25 cents and that a §-cent cash transfer be issued to all lines entering 


or using the Columbus London & Springfield Ry. Co. Interurban loop. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
CH ccuihabhetigbhnbsebenads @aac  smmecties |) rs a 
TR. Pn desesedssesesaensced Gees <*6060<0 eS Ty TT TT to 
WE SU cédckatustmessnacsaas aves.  sdadaes At: eeeadseuen 
Cent Mar i tates. $500,000 0; 1902 > 458. —~ Jan 1 1922 
“8 oe eee Interest at N. Y. Trust Oo. rustee. 
Col St a ie, $3,000, 000, | 1892 5¢ iJ 3,000, 000 July 1 1932 
Mp ccactawenddeaiiaaod eet at E. W. Clark & Co., Philadelphia. 

Col - Trust Co. . Y., Trustee. 
Crosstown Ist mtge, gold,| 1893 572, 090 June 1 1933 

gu, prin & int_-_._.-.__- etiCol: “Knick Trust Co ., Trastee. 
Col Ry Ist consol mtge, $7,-{ 1899 oJ 3, 198 ‘000 ‘Oct 1 1939 


nion Savings Bank & Trust Co. 
Bonds are redeemable after} of Cincinnati, Trustee, at E. W. Clark & 
Oct 1 1914 at 105 and int. 
Col Elec Ist mtge, gold, guar. ..-.- 6g M-N 


Col Ed E} lst mtge, gold, guar ._-- 5g A-O 


000,000 ($1,000), gold, eof Ch 7 


Co., Philadelphia, or at company’s office. 
50,000 Nov 1 1922 
300,000 April 1 1929 











JAN., 1914.] 


ELECTRIC RAILWAYS 








Al 





RO, 


Bonds.—Cent. Mar. 1st mtge. sinking fund of 5% of gross receipts began 
after 5 years. Entire issue is subject to call after 5 years at 110 and interest. 
$75,000 have been retired. 

The Crosstown Street Ry. first mortgage. is for $2,000,000, of which 
$572,000 are outstanding; the rest have been canceled. Prin. and int. 
of the Crosstown bonds were guar. by the old Columbus St. Ry. Co. 

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
issued in payment for the Columbus Cent. a + property; $3,000,000 will 
be held in trust to retire the Columbus St. Ry. bonds, $572,000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the 

Jolumbus St. Ry.; $1,628,000 was reserved to be used hereafter frcm time to 
time in making extensions, improvements and additions—$628,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand- 
ing $3,428,000. ‘This includes $1,500,000 issued in payment for the Colum- 
bus Central Ry., $300,000 issued under the clause providing for the retire- 
ment of 4% notes and $1,628,000 under the clauses concerning impts. 

ROAD .—13.3 miles of track all in city of Columbus.—V. 96, p. 1228, 
1422, 1839; V. 97, p. 1425, 1662, 1897; V. 98, p. 235. 

(2) Columbus Light, Heat & Power Co. 

Lease.—Leased to Columbus Railway & Light Co. for 50 years from 1908 , 
with renewal privileges. Lease provides for 6% on outstanding bonds and 
preferred stock of company, and dividends on common beginning in 1909 
at 3%, 1910 4%, 1911 and thereafter 5%, payable quar. V. 87, p. 547. 

ORGANIZATION .—Incorporated Aug. 1 1908 in Ohio, and acquired 
the property of Columbus Public Service Co. per plan in V. 87, p. 346, 547. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturitye 
OCanpemon. S7HO0 TOU (S10O) nas cccs 023= 6 ccdecun $210,500 See text 
Pret 67, 31.200:000 (6100)... <cec 3 <sanesno 516,300 See text 
Gen mtge, $1,000,000 ($100,| 1908 6 F-A 690,000 Feb 1 1924 


$500 and $1,000), gold____ {State Sav. Bk. & Tr. Co., Columbus, Trustee 

Stock and Bonds.—The preferred stock is redeemable since Jan. 1 1912. 
Interest On gen. mtge. bonds is guar. by the Columbus Ry. & Lt. Co.; 
$750,000 bonds are to be used to take up like amount of Col. Public Service 
Co. bonds, the greater part having already been exchanged. $250,000 are 
reserved for improvements and extensions.—V. 87, p. 346, 547, 1481; 
V. 98, p. 239. 

OFFICERS .—Pres., Cl Ww. 
Treas., W. H. Sharp. 


OHIO ELECTRIC RAILWAY CO. 

ORGANIZATION .—Incorp. May 16 1907 in Ohio. On Aug. 21 1907 
purchased the Lima & Teledo Traction Co., which owned the line from Lima 
to Toledo, and leased the Lima Elec. Ry. & Lt. Co. (this co. being pur 
chased on Dee. 31 1909), which operates in the city of Lima, and the Ft. 
Wayne Van Wert & Lima Trac., with a line from Lima, O., to Ft. Wayne, 
Ind. Also acquired by lease the Indiana Col. & East. Trac., which com- 


1as. L. Kurtz; V.-Pr., E. Swisher; Sec. & 





pany assigned to it the leases of Col. Newark & Zanesville Elec. Ry. and 
Dayt m & Western Trac. On Feb. 1 1908 purchased the Cinc. Northern 
Trac. (subsequently dissolved) and acquired from that company its lease 
of Cine. Day. & Toledo Traction. 


Including city lines in Zanesville, Newark, Lima, Hamilton and other 


points, operating mileage is 617.42 miles, extending from Zanesville on 
the east via Newark ‘olhumpus (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence vhrough 


a 
Springfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind., and from Dayton to Richmond, Ind., where connection is made with 
T. H. I. & E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O.,and Ft. Wayne, Ind.; also from Dayton to Cincinnati, including 
Germantown, Mt. Healthy and College Hill branches. Electric light and 


power business is conducted in cities of Zanesville, Lima and West Alex- 
andria and steam-heating plant in Lima. 
In May 1913 wes granted authority to issue $3,500,000 2d mtge. bonds, 


provided $5,000,000 of outstanding stock was retired. This was accord- 


ingly done. V. 96, p. 1365, 1840; V. 97, p. 299. 

STOCK AND BONDS— Date. Interest. Outstanding. Dividend. 
Common, $8,900,000 ($100)_. -..-. -.------ of 3 ia 
Preferred, $6,000,000 5% non} 

cum ($100) _---- cca! tae <tehonwe 3,000,000 See text. 
Ist & ref. mtgce. $15,000,000); 1910 5¢J-J 4,200,000 Jan 1 1930 


gold ($1,000) i c*{Int. 
2nd & gen mtge $5,000,000,) 
gold ($100) 


at Fidelity Trust Co., Phila., Trustee. 
| 1913 5e2J-D 601,700 June 1 1943 
($500) ($1,000) [Int. at Fidelity Trust Co., Phila., Trustee. 


Equip notes Series ‘‘A’’ $160,-\ 1910 5¢ J-J 104,000 See text. 
000 gold ($1,000) c*jInt. at Fidelity Trust Co., Phila., Trustee. 

Equip notes Series ‘‘B'’$i30,-|_1911 5g J- 97,000 See text. 
000 gold ($1,000) _- c*/Int. at Fidelity Trust Co., Phila., Trustee. 

Equip notes Series ‘‘C'’$120,-| 1912 5gJ-D 102,000 See text. 
000 gold ($1,000) __...__c*/Int. at Fidelity Trust Co., Phila., Trustee. 


Stock.—Preferred is red. at 105 on 30 days’ notice. 

Bonds .—$3,250,000 Ist & ref. bonds are reserved to retire prior liens 
($1,250,000 bonds of Lima El. Ry. & Lt. Co. and $2,000,000 bonds of 
Ft. Wayne Van Wert & Lima Trac. Co.) and $7,550,000 for additions, 
betterments, &c. Entire issue is subj. to call on or after Jan. 1 1915 on 
any int. day at 105 and int. on 60 days’ notice. No sinking fund. The 
2nd & gen. mitge. issue is subj. to call on any int. date for payment in cash 
or for substitution of Ist & ref. mtge. bonds of 1910 exchangeable at par 
on 8 weeks’ notice. Bonds to be delivered for purposes of impts., as ap 
proved by Public Service Commission of Ohio or other governmenta! 
authority. No sk. fd. Mortgage covers all properties and leasehold 
estate, subj. to underlying lien. Series ‘‘A’”’ equip. notes mature $8,000 
semi-ann. commencing Jan. 1 1911. Series “B"’ equip. notes are Ist 
mtge.on26cars. They mature semi-ann. ($7,000 Jan. 1 and $6,000 July 1) 
from Jan. 1 1912 to July 1 1921, incl. All issues of equip. notes are guar., 
p. & i., by end. of Ohio Elec. Ry. Series “OC” equip. notes are Ist mtge. 
on 43 cars and mature $6,000 semi-ann. beginning Dec. 1 1912. 

EARNINGS.—For cal. year 1912 gross from railway, $3,425,682; light 
and power, $280,901; misc. $33,123; total gross, $3,739,706. 1911, gross 
from railway, $3,321,867; light and power, $252,549; misc., $35,077; total 
gross, $3,609,493. 

OFFICERS.—Pres., W. Kesley Schoepf: V.-P., Dana Stevens; V.-P., 
J. B. Foraker Jr.; Sec. and Treas., F. A. Healy; Gen. Mar., A. Benham 
V. 86, p. 338; V. 87, p. 38; V. 90, p. 698, 850; V. 92, p. 323, 1500: V. 93. 
e _ 153 ; V. 94, p. 1627; V. 95, p. 237; V. 96, p. 1365, 1557, 1840 

- 97, p. 299. 


(1) Columbus Interurban Terminal Co. 

Entire stock owned by Ouio Elec. Ry., which guar. bonds. 

ORGANIZATION .—Incorp. in Ohio on May 24 1910. Owns and 
operates since Jan. 1 1912 passenger and freight terminal stations in Columb 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $10,000 ($100) _. -.--- Ces Mnuapainw 8! eee 
First mtge $1,000,000 gold\| 1910 5¢J-D 433,000 June 1 1935 


($500) guar p & i___--_-- c*{Int. at Cit. Tr. & Sav. Bk., Columbus, Trust 
Bonds.—Remaining bonds reserved for acquisition of additional real 
estate, additional stories on present bldg. and otherimpts. Not subj 
to call. 
OFFICERS.—Pres., Dana Stevens; V.Ps., J. B. Foraker Jr. and W.H. 
McAlister; Sec.& Treas., Ff. A. Healy.—V. 92, p. 1564; V. 93, p. 1532, 1599 


(2) The Indiana Columbus & Eastern Traction Co.—A trolley road 
Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran 
tees interest on bonds and 5% divs. on pref. stock and owns entire com. stk. 
ORGANIZATION .—Incorporated in Ohio on April 14 1906 and has ac 
quired thesPayton Springfield & Urbana Elec. Ry., the Columbus London 


& Spri id Ky., the Columbus Grove City & Southwestern Ry., the 
Urbana lefontaine & Northern Ry., the Springfield & Western Ry., the 


Dayton & Northern Traction Co. and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City on the 
Indiana-OQhio State line. Has also acquired the Columbus & Lake Michigan 
RR,, @ steam road operating between Lima and Defiance, which has been 
conv: into electricity. 
the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
ColunYbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Lt. 
& Power Co. These leases were ed to the Ohio Elec. Ry. Aug. 31 1907 
The new general and refundi ortgage bonds were listed on the Phila 
delphia Stock Exchange in February 1997. V.S84,p.339. See description 
of bonds, property, &c., in V. 83, p. 37. 


Ba 





— 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,025,000 ($100)... ....  ~....... Ok FO 
Preferred, $1,000,000 ($100)__ ___- 5% 1,000,000 See text. 
Gen and ref mtge (see text)| 1906 5g M-N 6,150,000 May 1 1926 

ae tk ae c*{Int. at Pa.Co.for Ins.on L.&G.A.,Phila.,Trus. 
Col Lon & Spg Ist mtge, $1,-| 1900 5g A-O 500,000 Oct 1 1920 


500,000, gold ($1,000)__c*/Int. at N. Y. Trust Co., New York, Trustee. 
Day Spg & Urb Ist mtge,| 1898 5g M-N 750, 

$750,000, gold ($1,000)___/Interest at N.Y. Trust Co., N. Y., Trustee. 

Bonds.—The gen. and ref. mtge. was originally for $12,000,000 but auth. 
amount has been reduced to $10,000,000. Of the remaining bonds $500,- 
000 are treas. bonds deposited with trustee and are available for extens. & 
impts. when net earns. are equal to 1% times int. charges on bonds out 
and to be issued; $1,250,000 are held to retire the underlying liens given 
in table above. The remaining $2,100,090 arereserved for future better- 
ments, improvements and extensions, and can only be issued as follows: 
$1,100,000 when net income is equal to 1%4 times int. charges on all bonds, 
including those to be issued, and $1,000,000 when net is equal to twice int. 
charges, incl. int. on bonds to be issued. These bonds are subject to callin 
whole, but not in part, at 105 and int. The Columbus London & Spring- 
field bonds may be called at 110 and int. A sinking funda on these bonds 
of 5% of gross earnings began with year ending Sept 30 1906. See V. 71, 
p. 963. $99,000 in sink. fund June 30 1913. The Day. Springfield & Ur- 
bana bonds are subj. to call at 110 and int. A sink. fund of 5% of gross 
earnings began in 1903. $97,000 in sinking fund June 30 1913. 

ROAD.—Columbus to Orient, Columbus through Springfield to Day- 
ton, Dayton to Union City and Richmond, [nd., Springfield to Lima, 
through Lima to Defiance,O. Total miles of track (electric) owned, 252.99; 
pga 127.08; total operated, 380.07. Standard gauge. 5 power houses. 
231 cars. 

OFFICERS.—Pres., Dana Stevens; V.-P.s, D. G. Edwards and J. B. 
Foraker Jr.; Sec. and Treas., F. A. Healy; Asst. Sec. & Asst. Treas., D. J. 
Downing.—V. 85, p. 600; V. 86, p. 721; V. 87, p. 37. 

(a) Dayton & Western Traction.—Trolley road. 

ORGANIZATION .—Incorporated on June 26 1898. 

15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 
_ STOCK— Div. Period. Outstand’q. Last Dividend, 
Common, $900,000 ($100) -....----- Q-J $747,500 See text. 
Pref, $850,000 ($100) 5% cum Q-J 850,000 See text. 

Dividends .—Lease taking effect June 15 1906 provides for 5% per annum 


on pref. stock and 5% on com. stock in 1906 and 1907, 544% in 1908 and 
6% thereafter. 


ROAD .—Dayton, O., to Richmond, Ind., with branch from New West- 
ville to New Paris, 36.87 miles. At Richmond connection is made with 
Terre Haute Ind. & East Trac., thus making a through line from Indian- 
apolis, via Dayton to Columbus, a distance of 184 miles. V. 82, p. 1437; 
V. 83, p. 36, 94, 379. 

OFFICERS .—Pres. and Treas., Valentine Winters; V.-P., J. H. Winters; 
Sec., R. R. Dickey; Asst. Sec. and Treas., F. A. Funkhouser, all of Dayton. 


Was leased on June 


(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road, 

ORGANIZATION .—Incorporated in Ohio on July 2 1902, and in April 
1904 absorbed the Newark & Granville Street Ry. In June 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental is interest on bonds, an amount equal to 6% on 
the preferred stock and $500 for organization expenses. V. 83, p. 625. 
Private right of way from Newark to Zanesville; franchises on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oommon, $1,525,000 ($100)... <<... scnccene Pee acsuceceauus 
Pf, 6% cum, $500,000 ($100)_ _- 6 Q-5 500,000 See text. 


Ist 


mtge, $2,000,000, gold| 1904 5gM-S 1,250,000 Mch 1 1924 
Pet OOO) cb cccwenan owes c*/Int. at Col.-Knick. Tr. Co., N. Y., trustee. 
Gen & ref mtge, gold, $6,-| 1906 5g M-N 1,207,000 May 1 1926 

250,000 ($1,000) ._.._.c*fInt. at Girard Trust Co., Phila., Trustee. 
CBL&N Ist mtge, $1,500,-| 1901 5g M-N 1,243,000 Nov 1 1921 

000, gold ($1,000)_____- °*/Int. at Col.-Knick. Tr. Cc., N. Y., trustee. 
Zanesville Ry, Lt & Pow 1Ist{ 1992 52M-S 750,000 = See text. 

cons mortgage, $1,000,000: Int. at Cent. Tr. & S. D. Co., Cinc., Trustee, 

($500, $1,000), gold__._.c*| or Trust Co. of America, New York. 

Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohio. 
Zanesv Elec Ist mtge, $300,-(_1899 4g F-A 250,000 Feb 1 1919 

000, gold, subject to calli Interest at International Trust Co., Boston, 

after 1903, $1,000 each__c| Trustee. 

Zanesville Elec Lt Co coupon | 1901 5% 3,500 See text. 
POUL 64: nRkbhnd tina eee {International Trust Co., Boston, trustee. 
Bonds —Of the $6,250,000 gen. & ref. bonds, $3,497,009 are reserved to 

retire prior liens and $1,546,000 for betterments and extensions. They are 

subject to call after 5 yearsat 105andint. Under terms of this mtge., none 
of the $750,000 Ist mtge. bonds unissued can now be issued. The entire 
issue of Col. New. & Zanesv. Ist 5s can be called at 110 and int. on any int. 
date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are subject to 
call on any int. date at 110 and int. on 3 months’ notice. Zanesville Ry., 

Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 1924. 

$250,000 reserved to retire underlying bonds. Zanesville Elec. Lt. con. 

notes mature $3,500 annually on Nov. 1. 

ROAD .—Onperates 90.21 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville and a branch 
to Buckeye Lake. Operates lighting and power plants in Zanesville. 
Standard gauge; 60 and 70-Ib. T rail and 90-lb. girder. Also owns amuse- 
ment park on Buckeye Lake. Owns and operates its Hebron power plant 
with its own natural gas. 

OFFICERS.—Pres., Dana Stevens; V 


-P 
Treas., F. 


A Sec. & 
A. Healy.—V. 87, p. 37; V. 95, p. 47, 


B. Foraker Jr.; 
890, 1039. 


(3) Lima Electric Railway & Ligzht.—A trolley road. 
Acquired by purchase by Ohio Electric Ry. Dec. 31 1909. 


ORGANIZATION .—The company is a consolidation completed Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & PowerCo. Was leased July 1 1905 to the Lima & Toledo Traction, 


which lease was assigned to Ohio Electric Ry. Aug. 31 07 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Stock, $5,000 ($100) ______- a BRAM asadccanwn 
Lima Railway, first mtge,{ 1898 5 2¢J-D 105,000 Dec 1 1916 


$200,000, gold ($500) -_.c*\ Int. at Citizens’ Savings & Trust Co., Cleve., 
| Trustee; also at Fourth Nat. Bank, N. Y. 
Lima Elec Lt & Power, gold,{ 1900 5¢J-D 25,000 June 1 1917 
Ist M, $85,000 ($1,009) _c*| Int. at Cleveland Trust Co., Cleve., Trustee. 
Lima Electric Ry & Light,f 1900 5g J-J 260,000 July 1 1916 
gold, first consol mortgage,} Int. at Cleveland Trust Co., Cleve., Trustee, 
$500,000 ($500) ___-_- _c*!| or Standard Trust Co., New York. 
2d consol mortgage, $850,000,/ 1902 5 g A-O 350,000 Apr 1 1925 
ag et LE eae c*\Int. at Fidelity Trust Co., Buffalo, Trustee. 
Lima Elec Ry & Light, reff 1905 | 5¢ M-S 510,000 Sept 1 1925 
mortgage, $1,250,000, gold\ Int. at Girard Tr. Co., Phila., Pa., Trustee. 
Bonds .—Of the first consol. mtge. gold 5s, $240,000 are reserved to retire 
the above two prior liens. The Lima Ry. bonds may be called at par on 4 
weeks’ notice. $10,000 retired Dec. l annually. Lima Elec. Light & Pow. 
bonds may be called on any int. day on 39 days’ notice. $5,000 retired 
June 1 annually. Of the $850,000 2d consols, $500,000 are reserved to re- 
tire a like amount of first consols. These bonds are a lien on the electric- 
ight and heating plant, as well as on the railway. Cannot be called before 
maturity. See V. 75, p. 79. $740,000 refunding bonds are reserved to 
retire prior liens. 
ROAD .—Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated in connection with the electric-lighting plant). Con- 
tract ordinance for city lighting expires April 1919. 
OFFICERS .—Pres., Dana Stevens; V.-Ps., J. B. Foraker Jr. and W. H. 
ec wT Cincinnati; Sec. & Treas., F. A. Healy, Cincinnati.—V. 81, 
p. 155, 6 


(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 


ORGANIZATION .—On Mar. 1 1906 was leased, until expiration of fran- 
chises and renewals thereof, to Lima & Toledo Traction Co., which guaran- 
teed the interest. V.82,p.691. Lease was assigned to Ohio Electric Ry. 
Aug. 31.1907. The latter company owns all the common stock. Incorpor- 
ated in Indiana and Ohio. Road is entirely on private right-of-way, except 
in towns, where it has 25 or 50-year franchises. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity 


Common, $1,000,000 ($100)_. -... -.-.-.-.- $1,000,000 .......... 
Pref, $1,000,000, 5% n-c($100) ---. -.--.-- Fk 
First mtge, $2,000,000, gold{ 1905 5 ¢ J-J 1,470,000 July 1 1930 

guaranteed ($1,000)_._-.c*\|Int. at Fidelity Trust Co., Phila., Trustee. 


Bonds.—Of the $2,000,000 bonds, $530,000 are reserved for extensions 
and improvements. V. 82, p. 691. Are not subject to call. 


ROAD.—59.89 miles of electric track from Ft. Wayne via New Haven. 
Monroeville, Van Wert, Middlepoint, Delphos and Elida to Lima. Com- 
menced complete operation Nov. 15 1905. Connects at Ft. Wayne with 
the Ft. Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. Ry. 
and forms part of through line from Ft. Wayne to Toledo, Dayton an 
Columbus. Standard gauge, 70-lb. T rails. 

OFFICERS.—Pres., Dana Stevens; V.-P., J. 


Sec. & 
Treas., F. A. Healy.—V. 82, p. 691, 804; 


‘ B. Foraker Jr.; 
V. 83, p. 37. 


(5) Cincinnati Dayton & Toledo Traction Co.—Trolley road 
Leased to the Ohio Electric Ry. Co.; see terms below. 


ORGANIZATION .— Incorporated in Ohio on May 19 1902, and is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil- 
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 to 50 years. “ 

Lease.—Was leased to the Cincinnati Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Electric Ry. Co. Feb. 1 1908. After the Ohio floods in 1913 a lease was on 
June 23 1913, by agreement with Ohio Electric Ry., modified (see V. 96, 
p. 1556, 1839) to provide for payments as follows: (a) June 24 1913, $92,000; 
(b) for years ending June 30, respectively; 1913-14, $266,500; 1914-15, 
$266,500; 1915-16, $276,500; 1916-17, $286,500; 1917-18, $296,500; 1918- 
19, $306,500; 1919-20, $316,500; 1920-21, $326,500; 1921-22, $346,500; 
1922-23 and thereafter, $366,500 yearly. Divs. on any pref. stock that may 
be issued beyond the $250,000 outstanding at time of agreement are to be in 
addition to these payments. Lessee also pays $1,000 per annum for 
lessor’s organization expenses and another $1,000 per annum to be invested 
by lessor to meet future expenses. ; 

Under modified agreement of lease of June 23 1913, outstanding common 
stock was reduced from $5,000,000 to $3,000,000—the Ohio Electric Ry. 
surrendering the $1,000,000 held by it and the other shares being exchanged 
two for one. V. 96, p. 1556. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100)__ ---- J-J $2,000,000 See text. 
Pref, $250,000, 5% cum($100) ---- J-J 250,000 See text. 
Cincin Day & Tol Ist cons M,{ 1902 5 g J-J 2,700,000 July 1 1922 


$5,000,000, g ($1,000)__c*\Interest at Cleveland Trust Co., Trustee. 
Southern Ohio Trac Ist cons{ 1900 5 g M-N 1,350,000 May 1 1920 
$2,000,000 ($1,000), goldc*{Int. at Cleveland Trust Co., Trustee, or at 
{ Standard Trust Co., New York. 
Cin & Ham Elec Ist g ($500)! 1898 6 2 J-J 400,000 July 1 1918 
$500 ,000, not subj to call._ \Int. at Cit. Sav. & Tr. Co., Cleve., Trustee. 
Dayton Traction ist M, g! 1896 5g J-J 250,000 July 1 1916 
($1,000), int guar__-.-_-- c*\Int. at Finance Co of Penn., Phila., Trustee. 
Ham & Lindenwald El Tran) 1901 5¢J-D 250,000 July 1 1922 
Ist M s f $250,000, g ($1,-}Interest at Cleveland Trust Co., Trustee. 
c* 


O00), 100 SUGlsons onc J 
Miam & Germ Ist guar ($50,-{ 1901 5 g J-D 50,000 July 1 1922 
000), gold ($1,000) _--_-- c*\Interest at Cincinnati Trust Co., Trustee. 
Bonds.—None of the issues is subject to call. Of the $5,000,000 Cin. 
on he ei Trac. issue, $2,300,000 is reserved to retire prior liens. See 
7. 81, p. 154. 

Of the $2,000,000 South. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. and Miamisb. & Germ. bonds originally 
fell due Dec. 1 1911, but arrangemenis were made at that time to extend 
them to July 11922. V.93, p. 1386, 1387. Annual sinking fund of 5% on 
Ham. & Lind. bonds began Dec. 1 1906, increasing 1% each year up to 1911. 

Dividends.—5% per annum is paid on the pref. stock. On com., under 
modified lease, divs. are suspended until year beginning July 1 1915, when 
446% will be paid, this increasing %% annually until the year beginning 





4% % 
July 1 1921 (after a dividend rate of 3% has been reached), when the increase 
is 1% per annum, until 5% is reached in the year beginning July 1 1922. 

ROAD .—Owns 67.22 miles of electric track, connecting Cincinnati with 
Dayton, incl. Germantown, Mt. Healthy and College Hill branches; also 
including the Hamilton City lines. 54 cars; 1 locomotive. Carries freight 
and express. 

OFFICERS.—Pres., Theobald Felss; V.-P., C. H. Rembold; V.-P. 
W. A. Draper; Sec. & Treas., F. A. Healy; Asst. Sec. & Asst. Treas., 
D. J. Downing, all of Cincinnati.—V. 81, p. 154; V. 96, p. 1556, 1839. 


COLUMBUS DELAWARE & MARION RY.—A holding company. 
Receivership.—Appointment of Eli M. West as receiver was affirmed 
by the Circuit Court at Columbus in all respects. 

On Feb. 4 1913 Judge Sater in the U. S. District Court dismissed the 
petition of Robert W. Bingham (V. 95, p. 480, 297) for the appointment of 
a new receiver and the foreclosure of the mtge. by the Federal Court, 
ae = matter was one of which the State Courts had jurisdiction. 

- 96, p. 652. 

Int. due Aug. 1912 was paid in Feb. 1913; Feb. 1913 int. was paid Aug. 
1913 and Aug. 1913 int. was paid, but not on time. 

Personal Judgment.—On May 13 1912 the Court of Common Pleas of 
Green Co. gave a judgment to Receiver West against John G. Webb for 
$1,055,931 as balance due in suit brought for an accounting. He (Mr. 
Webb) was also held to be further liable to the Col. Del. & Mar. Ry.in 
event of the guar. of that company being held valid on bonds of 3 sub. cos., 
viz., $500,000 Col. Mar. & Bucyrus, $200,000 Mar. & Western Ry., Lt. & 
Power and $250,000 Mar. & Suburban Ry. V. 94, p. 1448. 

On June 11 1913 the Clark County Court of Appeals affirmed the judg- 
ment granted on May 13 1912. V. 96, p. 1700. 

On Apr. 28 1913 Judge Kinkead auth. receiver's certfs. for $25,650 to 
pay for repairs necessitated be damage done by floods. The certificates, 
it is stated, will be given second preference in claims against the receiver. 
V. 96, p. 1296. 

ORGANIZATION .—Incorporated in Ohio in Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Electric RR. ($1,- 
000,000), the Marion Ry., Lt. & Power Co. ($300,000) and the Columbus 
Nortbern Ry., Power & Equipment Co. ($300,000). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,100,000 (S100) 06 <cce 23 sccccce SUE AMES = sscacuceae 
cv oy Ce MSs acan Gkeaeds Sokauunk ckoesennticnc 
ve, Se, Ce OID ccan 8 eneucas  davibacha- ccacecaccc 
First ref mtge, $2,500,000,/ 1904 5 @ F-A 920,000 Aug 1 1944 


gold ($500 & $1,000) ____c* |Int. at Bankers’ Trust Co., N. Y., Trustee. 

Stock.—The pref. *‘A’’ and pref. ‘‘B"’ shares were created in 1908 (V. &6, 
p. 1284), and dividends on both are cumulative: but those on the “B”’ 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% is reached. ; 

Bonds —Of the new ref. mtge., $1,580,000 are reserved to retire the bonds 
of the Col. Nor. Ry., P. & E. Co., the Marion Ry., Lt. & P. Co. and the 
©. D. & M. Elec. RR. 


EARNINGS.—For year end. June 30 1911, gross, $385,345; net, $161.,- 
965; int., taxes, &c., $157,662; surplus, $4,303. For year end. Aug. 6 
ae $359,137; net, $152,752; int., taxes, &c., $148,469; surplus, 

OFFICERS.—Aud. for Receiver, A. F. Elkins; Pres., John G. Webb; 
V.-P., O. M. Gotschall; Sec., Henry B. Hane; Treas., N. J. Catrow; aa 
J. H. Lahrmer.—V. 95, p. 297, 480, 1331, 1472; V. 96, p. 652, 1296, 1700. 

(1) Columbus De'aware & Marion Electric RR. 

Interest due Nov. 1 1912 was paid May 11913. Int. due May 1913 was 





paid in Nov. 1913. The Nov. 1913 int. not yet paid. 
ORGANIZATION .—Incorporated in 1901. 
BON DS— Date. Interest. Outstanding. Maturity. 
Ist mort., $1,000,009, gold{ 1901 5g M-N_ $1,000,000 May 1 1931 


PRG atiecwdecstea nae c*{Int. at Cleveland Trust Co., Cleveland, 


| Trustee, or Nat. Bank of Comm. in N. Y. 
Bonds .—See V. 75, p. 76. 


ROAD .—Operates an electric railway over private right of way from 


Columbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also 4 miles in the City of Delaware, a total of 57 miles. V. 80, 
p.117; V 91, p. 945; V. 93, p. 1190. 





(2) Columbus Northern Ry. Power & Equipment Co. 

ORGANIZATION .—Incorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. & Marion Ry. was authorized to borrow 


money to pay interest due Sept. 1 1909. V. 89, p. 592. Interest since 
then has been paid. 


BON DS— Date. Interest. Outstanding. Maturity. 
lst mortgage, $300,000, gold{ 1904 52¢M-S $270,000 Sept 1 1934 
(SLO! wkoscucisenas ad c\Int. at Guaranty Trust Co., N. Y., Trustee. 


(3) Marion Railway, Light & Power Co. 


ORGANIZATION .—Incorporated in Ohio on June 24 1903 and is a 
consolidation of the Marion Street Railway Co. and the Marion Electric 
Light & Power Co. Jan. 1914 interest not yet paid. 

BONDS— Date. Interest. Outstanding. Maturity. 
Ist mtge, gold ($1,000)___c*/ 1904 5g J-J $300,000 July 1 1924 

Int. at Guaranty Trust Co., N. Y., Trustee. 

Bonds .—No sinking fund and bonds cannot be called. 


ROAD .—Six miles of track ia Marion. Standard gauge. 69 and S80-lb. rail 


COLUMBUS MARION & BUCYRUS RY. 

ORGANIZATION .—Incorporated in Ohio in May 1915 as a reorganiza- 
tion of the Columbus Marion & Bucyrus RR., sold under foreclosure per 
plan V. 96, p. 1488, 1839. Operated at present by Geo. Whysall, agent 
for Jas. H. Caldwell, Chairman pnondholders’ committee. 

STOCK AND BONDS— Date. Interest. 
Steck, SanG Oi «.csecaccacs 
First mtge, $100,000_____- a « 6% & 100,000 
Gen& Ref M, $350,000, goldtf ___- See text. 2 | | 

Bonds.—The Ist M. 6s are red. at 102% and int. on any int. day. The 
interest on the gen. & ref. mtge. bonds is 3% for the Ist & 2d years, 4% 
3d & 4th years and 5% thereafter. $100,000 reserved to retire Ist M. bonds 
V. 96, p. 1488, 1839. 


Outstanding. 
$350,000 


Maturity. 


20 years 


MARION & WESTERN RAILWAY, LIGHT & POWER CO. 

D:«fault.—Interest has been in default since Sept. 1906. Upto Sept. 1913 
no receiver had been appointed. Suit has been brought in Federal Court 
at Cincinnati against the directors of the company for an accounting of the 
proceeds of bonds. 

ORGANIZATION .— Incorporated in Ohio on Sept. 26 1906 to purchase 


the Prospect Electric Light Co. and to build from Prospect to Richwood 
Ohio, 7 miles. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOOCK,, Seu 00a «accanesunna ee a ee BOGUUEG iteacdcekus 
Ist mortgage, $200,000, gold{ 1906 5 g A-O 200,000 1936 


($500) \Interest at Cincinnati Trust Co., Trustee. 
Bonds .—Subject to call after 1912 at 110. Sinking fund of 35,000 per 
annum after 1912. 


OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H° 
Holzbog; Sec., J. S. Webb. 

MARION & SUBURBAN RAILWAY CO. 

Receivership —Int. due Oct. 11909 isin default. In Feb. 1910 Geo. Why 


sall was appointed receiver. Suit has been brought 
for an accounting of the proceeds of bonds. 
cided. 

ORGANIZATION .— Incorporated in Ohio Sept. 25 1906 to build the 
necessary extensions of trackage to the local Marion City lines demanded 
by the City of Marion. 14 miles completed; none in operation; no work is 
being done. 


against the directors 
Up to Jan. 1914 was not de- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Store , Ba Gs ce an uncoucacn 25 Se ee oe. weaaekemae 
First mortgage, $25°,000,/ 1906 5g¢A-O 250,000 1936 


Far \Interest at Cincinnati Trust Co., Trustee 

Bonds .—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 

OFFICERS .—Pres., Geo. H. Holzbog; 


V.-P.,J.G. Webb; Treas., N. J. 
Catrow; Sec., H. B. Hane. 


COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
trolley road. 

ORGANIZATION .—Incorporated in Ohio on May 4 1899. In May 
1905 canceled old mtge. for $200,000 and made the new mortgage in table 


below. V.80,p.2399. Franchises are for 25 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Qommds, B400.000 (BiG wcse accent acesen SP svacaeacss 
Preferred, 6% cum, $200,000/ ..-. ---..-- BOGTING sauncneuss 

Vl ere . 
First mtge, $450,000, gold 1905 52 JI-J None. Jan 1 1925 

($500 and $1,000) ----- ntf|Prov. Sav. Bank & Tr. Co., Cinc., Trustee. 


REPORT.—For year ending June 30 1913, gross, $55,783; net profit, 
$12,099; taxes, $1,501; balance, $10,598. 

ROAD .—Operates 8.8 miles of track from Columbus to Gahanna, includ- 
ing perpetual lease of 2.7 miles of tracks of the Columbus Ry. as terminal; 
gauge, 5 ft. 2in.; 65-lb. T rail—V. 82, p. 1211; V. 91, p. 1169, 1629; V. 92. 
p. 1032, 1498. 


SCIOTO VALLEY TRACTION CO.—Third rail. 

ORGANIZATION .—Incorporated in Ohio with a perpetual charter in 
1904. Built on private right of way. Franchises extend beyond maturity 
of Ist mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 22 
1908, authorizing $500,000 new 5% first preferred stock, which ranks 
ahead of old preferred stock (V. 87, p. 481 and 615). 

In 1912 the Columbus Depot Co. was incorporated in the interest of the 
company to build a terminal in Columbus. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,800,000 ($100)... ....  ...-.-. $1,800,000 .........- 
Ist pref, $500,000, 5% cum__. -.-- Q-J 300,000 Jan ‘14,1 4 
Pref, $1,200,000, 5% cum) ---- Q-J 1,200,000 Jan '14,1\ 

Cl ae é 
lst mortg, $4,000,000, gold | 1908 5 M-S 1,600,000 Sept 1 1923 

(aaa c*tf\Int. at Harris Tr. & Sav. Bk.,Chic., Trustee. 


Bonds .—The remaining $2,400,000 of Ist mtge. bonds can only be issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
outstanding bonds and those to be issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917: thereafter 2% per annum. They 
are not subject to call. See particulars, bonds, property, &c., in V. 87, 


. 679. 

Dividends.—Dividends on old issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
by shareholders, and Ist div. (144%) was paid July 1906 and 1'4 % Oct. 
1906. V.82,p.1440. From 1907 to 1913, incl.,5% perannum. In 1913, 
Jan., 1%%; Apr., 14%; July, 14%; Oct., 1K%%. n 1914, Jan., 14%%.- 

EARNINGS.—For 12 months ending June 30 1913, gross, $464,236; net, 
$202,619; int. and taxes, $98,670; divs., $75,000; surplus, $28,949. 


ROAD .—Operates 72 miles of track from Coiumbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-railsystem. Standard 
gauge, 70-lb. T rail. Within city limits of Columbus, company operates 
over tracks of Columbus Ry. & Light Co. under operating agreement. 

OFFICERS.—Pres. and Mer., Frank A. Davis; V.-Pres. and Treas., 
Edwin R. Sharp; Sec., A. C. Moorhaus; Supt., C. Skinner.—V. 81, p. 32, 
778, 1551, 1661; V. 82, p. 101, 1158, 1440; V. 87, p. 481, 615, 679; V. 91, 
p. 871. 





CONCORD, N. H. 


CONCORD STREET RAILWAY.—A trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 

In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 
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CORNING, N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated Dec. 11 1894. Commenced opera- 
tion Nov. 1 1985. Control changed hands in 1904. V. 80, p. 162. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ($100)______- cate.  eleeeea a $100,000 1905-06, 4% 
lst mortgage, $100,000_-_--_- { 1896 5 J-J 100,000 Jan 1 1916 


| Interest at Beacon Trust Co., Boston. 

EARNINGS.—For year ending June 30 1913, gross, $72,649; net, after 
taxes, $14,742; other income, $591; int., rents, &c., $9,895; surplus, $5,528. 

ROAD .—Owns 5.9 miles of track from Corning to Painted Post; 19 cars. 

OFFICERS.—Pres., J. L. Greatsinger, Brooklyn, N. Y.; Sec., K. V. 
Dougherty, New York; Treas., D. W. Bigoney, New York; Compt., C .P. 
Crawford, New York.—V. 80, p. 62. 

ee 


CORTLAND, N. Y. 
CORTLAND COUNTY TRACTION.—Trolley. 
ORGANIZATION .—Is a reorganization on June 22 1901 of the Cortland 
& Homer Traction, sold at foreclosure on Apr. 23 1901. In June 1905 ab- 
sorbed the Cortiand & Homer Electric Co., previously controlled. Fur- 
nishes 184 arc lights to the cities of Homer and Cortland and also light tc 
the public. Carries coal and freight as well as passengers. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, com, $320,000 ($100) a 2 ee $320,000 See 

1901 4g A-O 180,000 April 1 1920 

First mtge, $180,000 ($500),|County Sav. Bk. & Tr. Co., Scranton, Pa., 

NB oss a eee ee c* Trustee. Int. at co.’s office. No sink. fd. 
Can be called on 6 months’ notice. 

New mortgage, $500,000, ¢/f 1905 5g F-A 320,000 Aug 1 1935 


($500 and $1,000) ...-.c|Interest at Empire Tr. Co., N. ¥ 


Ist & ref mtge, $2,000,000... { 1907 5 J-D 


I ., Trustee. 
105,000 June 1 1957 
Int. at Trust Co. of Amer., N. Y., Trustee. 


Bonds. —Of the $500,000 issue of 1905, $180,009 are reserved to retire 
prior liens. They are subject to call at 105. 
ROAD .—Operates 15.92 miles of track between Cortland, Homer, Little 


York and Preble, and between Cortland and McGrawville, 33 cars. 

EARNINGS. ‘or fiscal year ending June 30 1913, gross, $83,362: 
after taxes, $23,480; other income, $19,879; int rents, &c 
plus, $13,918. 

OFFICERS .—Pres., D. W. Van Hoesen: V. 
G. H. Garrison; Treas. and Gen. Megr., Edwin Duffey Vv. 

ee - 
COVINGTON, KY. 

CINCINNATI NEWPORT & COVINGTON LIGHT & 
CO.—A trolley road. 

ORGANIZATION .—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Raii- 
way. V.74,p.576. The tatter was organized in 1892 to buy up and con- 
solidate all the roads on the Kentucky side of the river opposite Cincinnati. 

Lease.—The Union Lt., Ht. & Power Co. and the Cinc. Newp. & Cov. 
Ry. (both controlled through stock ownership by the Cinc. Newp. & Cov. 
Lt. & Tr.) were leased from Apr. 1 1907 to Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4!4 % per annum on preferred stock. On common, dividends are 
to be 3 for first year, increasing '%4 each year until 6°%% is reached, which 
is to be the rate thereafter. See V. 84, p. 449, 930; aiso terms in V. 84, p. 
1489, under Columbia Gas & Electric. 

The controlied Cincinnati Covington & Erlanger St. Ry., which was in- 
corp. Sept. 1899 with $250,000 stock (shares $50), to build an extension to 
Erlanger, 7%4 miles (about 3 miles completed) has also been leased to the 
Columbia Gas & Electric. 

STOCK AND BONDS— 


net, 
. 329,441; sur 


P., Edw. Hf. Brewer; Sec., 


$1, p. 507. 


FRACTION 


Date. Interest. Outslanding. Maturity. 
Common, $5,000,000 ($100)... ___- Q-J $5,000,000 Jan 15'14 ,14% 
Pref, 445 non-cum, $65, 
en ee (NO) cc cece ccc! nace 413 Q-J 1,500,000 Jan 15°14,1% 
Tnderlying Bonds— 

So Cov&Cin cons M $500,000! 1892 62 J-J 150,000 Jan 1 1932 
gold ($500. $1,000)... -_- Covington Sav Bank & Tr. Co., Trustee. 
Newp & Day St Ry Ist M__-_. 1887 6 F-A 100,000 Aug 1 1917 

Cincinnati Ne wport & Covington 
Ist consol mtge, gold, $3,-/ 189v 5 2g J-J 2,750,000 July 1 1922 
000,000 ($1,000). _.c*&r__ | Farmers’ Loan & Tr. Co. of N. Y., Trustee. 
2d mortgage, $1,000,000, 2! 1896 5 g J-J 500,000 July 1 1922 
$1,000 each) --...---C| Farmers’ Loan & Trust Co., N. Y., Trustee. 
Union Light, Heat & Power Co.— 
( 1901 4g¢M-N_ $1,608,000 May 1 1918 
Ist mtge, $2,000,000. gold; Int. at Nat. Bank of Commerce, N. Y.: First 


($100, $500 & $1,000)_c&r National Bank, Cincinnati, or at German 
National Bank, Covington. 

Bonds .—Of the first consolidated bonds of 1892 of the C. N. & C. Ry., 
$250,000 are deposited with tbe trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are depvsited with tbe trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Nat. 
Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called at 110 and interest. Of these, $392,000 are available for improve- 
ments, additions or purchase of other companies at par for actual cost. 

DIVIDENDS.—On preferred 414% is being paid. On common stock 
first dividend of “ was paid July 15 1907 and %% Oct. 15 1907. In 
1908, 314 %; in 1909, 334 %; in 1910, 44% %; in 1911. 4% %: in 1912.5 %%. 
in ss Jan., 139%; Apr., 136%; July, 14%; Oct.. 14%. In 1914, 
Jan., 14%. 

ROAD .—Connects Cincinnati, Newport, Covington, Dayton, Bellevue 


Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles: laid 
with 80-lb. Johnston girder and 72-lb. ‘*T”’ rails. 


OFFICERS.—Pres., James C. Ernst; V.-P., James M. Hutton: Sec., 
and Treas., George M. Abbott.—V. 83, p. 1228: V. 84, p. 449, 930, 1366, 


1488; V. 88, p. 824; V. 92, p. 1313; V. 94, p. 350. 


DALLAS, TEXAS. 

DALLAS ELECTRIC COMPANY.—Trolley 

The Dallas Electric Co. was incorp. in Maine on May 3 1913 with 
$7,000,000 auth. cap. stock, as a re-incorporation ot Dallas Electric ¢ orpo- 
poration. V. 96, p. 1422 

ORGANIZATION .—Incorp. in New Jersey in 1902. Does an electric 
railway and electric lighting and power business in Dallas by virtue of the 
ownership of securities of certain local companies. Franchisés of subsidiary 
companies expire in 1922. See V. 84, p. 157. Shareholders in July 1909 
authorized an issue of $2,000,000 first pref. stock and it was sold in blocks 





of LO shares of first pref. and 4 shares of com. for $925. V.89,p. 224. For 
decision on occupation tax on Dallas street railways, see V. 89, p. 41. 


On Nov. 23 1912 Judge Foree in the 14th Dist. Court granted a temporary 
injunction to the Dallas Consol. Elec. St. Ry., enjoining the enforcement 
of the ordinance as passed at the special referendum election on April 2 
1912, and which provides for the sale of 7 tickets for 25 cents and for only 
3-cent fares where passengers have to stand. V. 95, p. 1541, 1472, 113. 
On June 14 1913 the Civil Court of Appeals of the Fifth District affirmed 
the decision of Judge Foree (see above). V. 96, p. 1772. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100)_. --.-~  ______. SEIU. Kéeacncus “id 
First pref, $2,000,000, 6% cum 

($100)______- a 7 A-O 2,000,000 Oct 13, 3% 
2d pf $2,000,000 5% n-c ($100) -__- A-O 2,000,000 Oct °13, 2% 

Dillas Electric Corporation 
First coll trust mtge, $4,000,-{ 1902 5g A-O 3,492,000 April 1 1922 


000, gold($100, $1 ,000)c* tf | Int. at Old Colony Tr. Co., Boston, Trustee. 
Notes, $3,500,000, gold ($500! 1912 5 F-A 1,000,000 Feb 1 1917 

and $1,000)___..___- c*tf\Int. at American Trust Co., Boston, Trustee. 

Stock and Bonds.—The first pref. is redeemable on and after Oct. 1 1912 
at 105 and accumu ated dividends. $130,000 common stock is in the 
treasury. $59,000 bonds are in the treasury, not included in amount 
reported as outstanding. Sinking fund, 1% per annum of bonds out. 
$411.000 were held in the sinking fund in June 1913. Bonds can be 
called as a whole on any int. date at 105 and int. $25,000 of the bonds are 
in denom. of $100, rest being $1,000 each. Notes of 1912 are callable as 
a whole at 100 and int. on any int. day on 30 days’ notice. No further 
mortgage can be placed on property without equally securing the notes 


with the other obligations to be secured thereby. V. 94, p. 416. 


Dividends.—On present 2d pref. (formerly ‘‘pref."’), in 1905, 24%; in 
1906, 5%; in 1907, April, 2'9°¢; none to Oct. 1909, when 2% was paid; 
1910, April, none; Oct., 1%. In 1911 and 1912, 5%. In 1913, April, 
2%%: Oct., 2%%. 

EARNINGS .—For 12 mos. ending Dec. 31 1913, gross, $2,193,500; net, 
after taxes, $913,443; interest, $267,696; sinking fund, $35,275; dividends, 
$220,000; surplus, $390,472. 

ROAD .—Owns and operates 64.6 miles of track in the city of Dallas and 
suburbs. 204 cars. Standard gauge. 

OFFICERS .—Pres., Marshall M. Phinney; V.-Ps., Robert T. Paine 2d, 
Robert Haydock and B. A .Pratt; Treasurer, Henry B. Sawyer; Secretary, 
Chester M. Clark. Gen. Mers., Stone & Webster Mgt. Assn.—V. 89, p. 
41, 224, 778; V.91, p. 945; V. 93, p. 871; V. 94, p. 416, 910; V.95,p.113, 
2, 1541; V. 96, p. 1772. 


TEXAS TRACTION CO.—A trolley road. 

ORGANIZATION .— Incorporated in Texas on Sept. 25 1906. Franchises 
expire in 1956 on streets and highways; rest of road built on private right 
of way. 

On April 16 1911 the Texas Traction Co. acquired all the properties of the 
Denison & Sherman Ry. Co., consisting of an interurban railw ay between 


Sherman and Denison and city lines in both those cities. V. 92. p. 463 


1 
14 


~l 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) - - ae $2,000 ,000 . ; 
Pf, $1,000,000, 6% cum ($100) ; scat 1,000,000 Nov ‘11,1% 
First mortgage sinking fund,{ 1907 52 J-J 2,000,000 Jan 1 1937 

$3,000,000 ($1,000) g_c*&r Int. at Old Colony Trust Co., Boston, Trus. 
2d mtge, $500,000 ($1,000) _ 1911 8 A-O 400,000 Apr 1} 1916 
Den & Sher first mortgage,! 1902 5 J-J 260,000 July 1 1927 

$350,000 ($1,000) c*\Int. at Harris Trust & Sav. Bk., Chic., Trus. 
Den & Sher second mortgage’ 1911 6 A-O 185,000 thy 1 1916 
$185,000 ($1,000) Int. at Western Tr. & Sav. Bk., Chic., Trus. 


Bonds .—Of the $3,600,000 Texas Trac. Ist M., $1,000,000 is reserved for 
future impts. and extensions. Bonds can be called at 110 and accrued int. 
on any int. date upon 30 days’ notice. A sinking fund of 5°% of gross earn- 
ings began July 1 1912, to be used in the purchase of bonds. Texas Trac. 
2d M. bonds can be called on any int. date at par and int. Den. & Sher. 
Ist M. bonds are subject to call on July 1 1917, or after, at 105 andint. A 
sinking fund began July 1 1905 of 2% per annum of bonds out until 1913, 
when amount payable is 3% per annum until 1917; from 1918 to 1922, incl., 
4% per annum; 1923 to 1925, incl.,5% perannum. $50,000 are held ins. f. 





Dividends .——Initial div. on pref.—1!4%—paid Mar. 15 1911; July, 
14%: Nov., 14%; none since. 

EARNINGS.—For year ending Dec. 31 1912, gross, $608,649; net, 
$234,954; int., taxes, &c., $178,692; surplus, $56,262. In 1911, gross, 
$497.283: net, $186,962; int., taxes, &c., $159,138; surplus, $27,824. 

ROAD .—Operates an interurban line between Dallas and Denison, 76 


miles; also 8 miles of city lines in Denison, Sherman and McKinney. Enters 


Dallas over tracks of Dallas Consolidated Street Ky. Standard gauge. 
70 and 80-lb. T rails. 45 cars. 
OFFICERS.—Pres., J. F. Strickland; V.-I’s., Osce Goodwin, J. 8. 


Heard, W. R. Brents; Treas.. H.1I. Gahagan; Sec., Jas. P. Griffin; Gen. 


Mers., J. F. Strickland Co.—V. 84, p. 627; V. 87, p. 98; V. 88, Dp. $24; 
V. 92, p. 463, 1567; V. 93, p. 1192, 1535. 
SOUTHERN TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. on Mar. 27 1912 in Texas. A new line 


operation on 


from Dallas to Waco (about 100 miles) was put into regular 
to Corsicana 


Oct. 18 1913 (V. 97, p.1205, 1116). The branch from Dallas 
(34 miles) is to be in operation soon. : ; 
Has taken over the Waco Street Ry. Co., which company had acquired in 
1911 the Citizens’ Ry. Co. Owns and operates entire street railway busi- 
ness in Waco. Also owns real estate in heart cf business district of Waco. 
In Oct. 1912 acquired, free of all liens, &c., the Dallas Southern Traction 
Co., 31 miles, between Dallas and Waxahachie, placed in operation Oct. 3 
1912. V.95,p.968. The Southern Traction Co. then increased the auth. 
amount of its first mtge. from $7,500,000 to $10,000,000. oa 
On Feb. 1 1913 acquired physical properties of Corsicana Transit Co., a 
3\4-mile street railway. - ea, 
In May 1912 entered into a 50-year contract with the Texas Power & 
Light Co., under which the latter company will supply all the power for 
the Southern Traction Co.'s lines. V. 94, p. 1567. > : ae oe 
In Nov. 1911 subscriptions were received at $85 per $100 share for « G 
pref. stock; payments to be made 10% on demand, 30 days after construc-~ 
tion has commenced, remainder in 10° installments as called at least 30 
days apart. V. 93, p. 1164. 


STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100) ee $5,000 000 wictawneede 
Pf, $2,500 ,000($1L00) (See text) asa weenecm 2,000 ,000 === = === -- = 
First mtge, $10,000,000, gold! 1912 5g J-D 6,000,000 June | 1942 


($1,000 c*\Int. at St. Louis Union Tr. Co., St. is rrus. 
Second aortennn, $500,000... 1912 Saw ats 500,000 June 1 1942 
Stock.—Pref. stock is 7% cum. from one year after road is in operation 

Bonds.—Remaining $4,000,000 1st M. bonds are for extens. and impts. 
under certain restrictions. Both Ist and 2d Mtgs. subject to call at 102% 
and int. on any int. date on or after June 1 1915 and also for sinking fund on 
or after Oct. 1 1918 at same price. Bonds to be held alive in sinking fund. 
Sinking fund of 1% per annum of bonds out begins in 1918. V. 95, p. 421. 
Interest is payable at office of trustee or in New York. 

ROAD.—Owns and operates 17 miles of track in Waco, 3’. miles in 
Corsicana and 100 miles between Dallas and Waco. Has placed an order 
for 32 passenger, 8 express and 2 work cars. 

OFFICERS.—Pres., J. F. Strickland; V.-P., Osce Goodwin; 
H. I. Gahagan; Sec., Jas. P. Gritfin —V. 94, p. L187, 1567; V. 95, 
968, 1274; V. 96, p. 286; V. 97, p. 1116, 1205. 

DANBURY, CONN. 

DANBURY & BETHEL STREET RY. 

“ORGANIZATION. —Incorp. May 7 1886 under the laws of Connecticut. 
Has a perpetual special charter, the only street car company serving the 
city of Danbury and town of Bethel. Its lines also extend to the Danbury 
Fair Grounds and the pleasure resort of Lake Kenosia. In May 1903 the 
State Legislature authorized an increase of $300,000 of capital stock to 
provide for extensions. 


rreas., 
p. 421, 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div.,&c. 
Stock, $623,000 (par $25) ---- : J-J $320,000 Jan ‘12, 2% 
First mtge, $200,000, gold___ 1894 5 g M-N 200,000 May 1 1914 
Consol mtge, $300,000, gold! 1906 5g M-N 100,000 May 1 1936 


($500 and $1,000) - _- — \Int. at American Trust Co., Boston, Trustee. 


Debenture bonds, $75,000; 1908 6M-S |. 75,000 Mar 1 1918 
($1,000 and $500) --_-_-.-- c\Int. at City National Bank of Danbury. 


Debenture bonds, $150,000_- 1911 : _ 75.000 Jan 1 1921 
Bonds .—Of the $300,000 consol. mtge., $200,000 is reserved to retire the 


5s due 1914. The 1908 debs. are red. at 105 on any int. date after due no- 
tice. Of the 1911 debs., $75,000 are reserved for like amount of debs. of 
1908. ss 5 ; ae 
Dividends.—In 1896-97, 4%; in 1897-98, 4%; in 1898-99, 2%; in 1899- 
1900, 1%%; in 1900-01, 14%%:; in 1901-02, 3%; in 1902-03, 3%; in 
1903-04, 144%: 1907 to 1911, incl., 4% ann.; in 1912, Jan., 2%; none 


since to Jan. 1914. 
ROAD.—Trolley road in Danbury, and from Danbury to Bethel, and to 
Lake Kenosia, 15.031 miles in all; sidings, &c., 1.044 miles; total, 16.075 


miles. 42 passenger and 7 other cars. Standard gauge. 
REPORT.—For year ending June 30: 
Gross. Net. Int.& Tazes. Divs. Bal., sur. 
a $139,533 $35,594 ae =e $3,684 
1911-12 __.._... 138,023 40,029 31,814 6 400 1,815 
OFFICERS.—Pres. & Gen. Man., John Sanders; Sec. & Treas.,S.W.© 


Jones.—V. 86, p. 1159. 


— - 
RS DAYTON, OHIO. 
CITY RAILWAY CO.—A trolley road. 
ORGANIZATION .—Chartered May 12 1893. Isa consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892 and 
April 19 1893. 
In April 1911 paid a special dividend of $9.09 1-11 1 


indies 





r share on com, 


stock, applicable at option of holder to purchase of additional egm. stock 
V. 92, p. 1178. 








“e.. 


44 ELECTRIC RAILWAYS 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,400,000 ($100) - - Q-M $2,400,000 Dec. ‘le 3,2% 
Preferred, 3600,000 ($100) - . 6 Q-M 600,000 Dec. 13;1% 


Bond issues have been paid off. 


Dividends. se Zo per annum is being paid on pref. On common, in 1900 
to 1903, incl., ; also 16 2-3% ($250,000 in new stock at par or in cash), 
declared Nov. 1903. paid Jan. 1 1904; in 1904, 6%; in 1905, 6% %; 1906 to 
1ol0. incl., 7% per annum; in Feb. 1907 paid a special dividend of 5% 

83, p. 1590); in 1911, Jan., 13 4, %; April, 134 % ang special div. = 
$9. 09 I- 11 (see above); July, 134 %; Oct., 134%; in 1912, Jan., 134 
Mar. 1912 et paying divs. Q.-M. instead of Q.-J. and on Mar. a eael 
1% %; June, 2%; Sept., 2%: Dec., 2%. In19l $s, 8% 

EARNINGS. —For calendar year 1912, gross, $659,844; in 1911, gross, 
$652,125; in 1910, gross, $633,565; in 1909, gross, $575,822. 


ROAD .—Controls and operates in all 36.85 miles of track, namely: Third 
Street Line, Fifth Street Line, Green Line, Kammer Ave. Line and Dayton 
& Soldier's Home Line. Gauge 4 ft. 84 in.; rails 70 and 80-Ilb. T and 
70 and 90-ib. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip- 
ments; 100 motor cars, 10 trailer cars and 3 —are. 

OFFICERS.—Pres., m: rs Grimes; 1st Fae ©: Clegg; 2d V.-P. 
E.J. Barney; 3d V.-P., G. G. Shaw; Sec., Hall; Gen. Supt. & Purch. 
Agt., T. E. Howell. Offic e, Western and hekeae Aves., Dayton.—V. 83, 
p. 1590; V. 92, p. 1178, 1564 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 

ORGANIZATION .—This was formerly known as the Dayton & Troy 
Traction, but name changed to the above in Aug. 1901. The D. & T. 
Traction was incorporated in Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington ‘and P iqua, about 38 miles. Company acquired the 
right to use the tracks of ~ People’s Ry. in entering city of Dayton. 








On Jan. 11 1913 the P. 8. Comm. granted permission to issue $40,000 
ist M. 5% bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. | 
Stock auth, $600,000 ($100) Seidcs ig! enh dwt BOGE saceneexne } 
Pref, 5% n-c, $550,000 ($100) _... -—------ 550,000 __- | 
First mortgage, $550,000, g/ 1902 5 g¢ A-O 490,000 April ‘1 1922 | 

(52,000) ..<..<- ‘e*_ntf\Int. at Old Colony Tr. Co., Boston, Trustee. 
Second mortgage, $60 ue. GF sa... 6¢M-S 60,000 Sept 1 1919 


Bonds.—$100,000 1st mtge. bonds are reserved for extensions and im- 
provements; 2d mtge. bends are subject to call on any int. date at 105. 

EARNINGS.—For year ending June 30 1913, gross, $146,912; net, | 
$57,158; interest and taxes, $38,336; surplus, $18,822. 

ROAD.—Total track 38 miles. Standard gauge. 70-lb. T, 80 and 90- 
lb. girder rails. 10 passenger cars, 2 express cars and 5 other cars. 

OFFICERS.—Pres., D. Dwyer; V.-P. & Gen. Mgr., Thos. T 
Supt., T. J. Brennan.—V. 77, p. 146. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Incorporated in 1900. Is built entirely on private 
right of way Compl ted in Dec. 1901. Rails, 70-lb. ° Power house 
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) com. auth. and 
issued and $800,000 ($100) 5% cum. pref. auth.; $644,700 issued. Ohio 
Public Service Commission has granted permission to issue $300,000 5% 
cum. pref. stock to pay outstanding bills for improvements already made. 
V.95, p. 1744. No bonds contemplated. In May 1902 took over Miami 
Valley Ry. under 99-year lease at a rental of $9,600 per annum, which is 
applicable to stock of $300,000, mortgage having been canceled. 
w Dividends.—On the pref. stock 5% per annum is being paid. On com. 
Jan. 1 1904, 2%: in 1905, 6%; in 1906, 6%; in 1907, ‘ >; in 1908, none; in 
1909, 5%; in 1910, 6%; in 1911, 5%; in 1912, Mar., 144%; none since. 
EARNINGS.—For calendar year 1912, gross, il wert — $82,181 
deductions, $30,146; dividends, $36,500; surplus, $15,53 

ROAD.—Owns and operates 36.41 miles of track (12.74 m. . double, 10% 
miles singlo, 1 mile sidings) between Dayton and Troy. Leases the Miami 
Valley Ry., extending from Troy to Piqua and comprising 12.91 miles of 
track. Total track, 49.32 miles. 

OFFICE RS.—Pres., H. P. Clegg; V.-P., Chas. B. Clegg; Sec., L. C. 
Clegg: Treas. & Gen. Mer., . A. Crume; Aud., F. Sprague. General 
office, Tippecanoe City, Ohio.—V. 94, p. 123; V. 95, p. 1744 


. Robinson; | 





DAYTON SPRINGFIELD & XENIA SOUTHERN RY.—Trolley. 

ORGANIZATION .—Incorporated in 1909 as successor to the Dayton & 
Xenia Transit Co., sold at foreclosure. Stock, auth. and outstanding 
$200,009 com. and "$300,000 pref. Par $100. ist M. auth. and issued, 
$500,000. Earnings for year ending June 30 1911, gross, $149,383; net 
$37,877; interest and taxes, $33,334; surplus, $4,543 





ROAD .—Owns and oper . *s 40.47 miles of track ads Dayton to Xenia 
and from Day ton to Spring Valley. Pres., C. J. Ferneding; V.-P. a 
Ferneding; Sec. & Treas., H. L. Fernec jing, all of Dayton.—V. 89, _ 985 >. 


OAKWOOD STREET RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated July 22 1870 in Ohio. Franchise ex 
pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor. Stock auth. and outstanding, 
$500,000 (par $100). No bonds. Operates 8 miles of trac . in Dayton and 


suburbs. Standard gauge. Pres. & Treas., Charles B. Clegg, Dayton; 
Gen. Mer., Henry Gebhart, Dayton. 
———— 


DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION —Incorporated in Ohio on Oct. 15 1906, 
consolidation of the Delaware & Magnetic Springs Ry. and the Richwood 
& Magnetic Springs Ry. Private right of way except in City of Richwood. 
Road out of business from March flood to July 19 1913. 
STOCK AND BONDS— _ Date. Interest. 


and is a 


Outstanding. Maturity 
Common, £200,000 ($100) _- is cnamius BIGGIE weccsndcun 
Pref, 6°) n-c, $200,000 oe ese a 100,000 CES 
CMS8&N Ist M. $400,000 g 1906 5g M-N 250,000 Nov i 1931 
($1,000), « cannot be called,/ Interest at Colonial 7 


, Cal rrust Co., Pittsburgh, 
and no sinking fund__c*tf Trustee. 
EARNINGS.—For year ending June 30 1913, gro SS, $20,597; oper. exp. 
20,833; def., $237; taxes, $1,635; total def., $1.87 q 
ROAD .—Operates 18 miles of track from Delaware to Magnetic Springs 
and Rich he rd. 
OFFICERS —Pres., W. M. Galbraith, Pitts.; V.-P. and Treas., ©. 
Magee ie i rit ts.; Sec., Chas. J. Fifer, Richwood, O.—V. 83, H 


p. 1228, 1469. 
DENVER, COL. 

rHE DENVER & NORTHWESTERN RY.—An electric road 

Coniro!.—In Mar 1913 a syndicate headed by Boettcher, Porter & Co. of 
Denver acquired a contr ling interest through purchase of the stock . about 
$1,600,000, held by Marsden J. Perry of Providence, this purchase making 
its total holdings about a 75% interest. See V. 96, p. 863 

ORGANIZATION .—Incorporated fn Colorado in June 1901. Current 
is furnished by Denver Tramway Power Co. Franchise in Denver runs for 
50 years; in Golden for 99 years; upon and across county roads is perpetual. 
Remainer (comprising main mileage) is over private right of way. 
® in May 1902 pure hased stock of Denver City Tramway Co. See V. 74 
p. 1038 This stock has been deposited as cx lateral under the new mtge. ' 

In June 1913 holders of the Ist & coll. mtge. 5s were offered the privilege 
of exchanging their bonds for Ist & ref. bonds of the Denver City Tramw ay 
Co., and in addition $50 in non-interest-bearing scrip exchangeable in 
amounts of $500 for Ist & ref. bonds. V. 97, p. 298, 236. Le ag time for 
making deposits for exchange was subse 





juently extended to Sept. 25 1913 


{ 
if all the bonds should be exchanzed, the company would be Honidated and 
the stock be exchangable for shares in the Tramway Co V. 96, p. 1628. 
“ore AND BONDS— Date. Interest. Outstanding. Maturity. | 
Stock $6,000,000 ($100) vo ae Q-J 10 $6.000,000 Jan '14, 1% | 
First and collateral morigage 1902 5 g M-N 6.000,000 May 1 1932 | 
gold, $6,000,000 ($500 and{ Interest at Bankers Trust Co., New York, | 


$1.000) _- ct Trustee; also office of company in Denver. 

Bonds .—Can be called on any interest day at 105 and interest upon 90 | 
days’ notice. On Aug. 1 1907 whole issue was called fi a ‘dead nent Nov. 1 
1907, but the panic intervening, the notice was rescinded. 





» | lst & ref mtge, $25,000,009 ~| 1908 5¢ MN. 


| Inter-Mountain Ry., but on April 2 1909 changed name to present title. 


EARNINGS.—Of combined system for years ending Dec. 31: 
Sink. Fund *Fizxed 
Gross. Net. Pow. Bds. Charges. Surplus. 
. . eee $3,422,372 $1,708,472 $50,000 $1,127,040 $531, 431 
I ee ants aoa 3,421,854 1,687,153 50,000 1,094 943 542,210 
| Saar 3,595,158 1 735,907 50, ‘000 1,015,834 670,07: 
ae 3,374,133 1,695,299 50,000 941,940 703,359 


Note.—On sg} 14 1910 a destructive fire destroyed the main shaft and 


workings of the Leyden mines, which were then producing 1,000 tons per 
day. This resulted in a loss of all the freight business and much passenger 
business during all the year of 1911. New fireproof shafts were placed in 
operation, with largely increased capacity, on April 22 1912. 

* Fixed charges include taxes and franchise payments. 


Dividends.—Prior to July 1909 dividends were at rate of 6% per annum. 
In July 1$09 quar. div. was increased to 2% and same amount paid quar- 
terly to July 1913. In Oct. 1913 rate was reduced and 1% was paid 
(V. 97, p. 1115). In 1914, Jan., 1%. 


ROAD .—Operates 27.19 miles of track through former town of Berke- 
ley (now part of City of Denver), northwesterly through Arvada to coal- 
mining town of Leyden, including branch from Arvada to Golden. Gauge, 
3 ft.6in. 75 and 80-lb. T rail. 103 cars, of which 5 are motor freight, 
92 gondola, flat and dump freight cars, remainder miscellaneous. 


OFFICERS.—Pres., 8S. M. Perry; Ist V.-P., W. G. Evans; 2d V.-P. and 
Gen. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud., W 
Doty .—V. 94, p. 413, 1383, 1763; V. 96, p. 863, 1628; V.97, p. 236, 298. 
594, 1115. 

(1) Denver City Tramway Co.—Electric. 


In May 1902 Denver & Northwest Ry. obtained control, exchanging its 
securities for Denver City Tramway stock. See V. 74, p. 1038 


ORGANIZATION .—Chartered in Colorado in Jan. 1899 for 
Comprises the entire street railway system of Denver. 
purchase and consolidation, of following companies, 
in and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
way Co., the South Denver Cable Ry., the Denver Tramway Extension 
Co., the Denver Consolidated Tramway Co., the Metropolitan Ry., the 
Denver City Cable Ry., the West End Street RR., the Denver City Trac- 
tion Co. and the Colfax Electric Ry. Also owns entire stock of Denver 
Tramway Power Co. and Denver Tramway Terminals Co. 

Franchises.—The general franchises under which ‘The Denver City Tram- 
way Co. operates its lines within the City of Denver are. a franchise author- 
izing it to operate and maintain cable and electric railways granted Febru- 
ary 5 1885, covering all its present lines within the city—substantially 
202 miles. Also operates under a 20-year grant, voted by the tax-pay- 
ing electors of the city in May 1906, which authorizes it to maintain three- 
rail tracks, gauges 3 ft. 6 in. and 4 ft. 8% in., over all its present lines 
within the city and permits the construction of certain viaducts and exten- 
sions. See decision in V. 84, p. 220. Pak decision of the U. S. Circuit 
Court of Appea!s on Nov. 11 1912, the company has the undisputed right to 
use the streets until 1926. The city may then raise the question as to the 


50 years. 
Is owner by 
formerly operating 





time when such rights expire. The company claims that its franchise is 
perpetual. See decision in V. 95, p. 1472. 

STOC K AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20,000,009 ($100) _- $5,000,000 See text 
Denver © onsol Tramway cons | 1893 5¢ A-O- 1,167,000 Oct 1 1933 

mtge, $4,000,000, gold____/Int. at Bkrs. Tr.Co., N.Y., Tr.& in Denver. 


Purchase money mtge gold| 1899 5g A-O 


3) 


| 2,090,000 Apri! 11919 
$2,000 ,000($1,000&$500)c* | Interest at Centr 


1 Trust Co., Y., Trustee. 
5,399 000 Nov 1 1933 
($500 & $1,000) sink fd__c* Int. at Bkr. ar. ©0., .Y. Tr.& in Denver. 
Deny Real.Co coll tr notes gu’ 1911 5! 6 A-O 750,000 Oct 1 1913 
$750,000 (3500&81,000)z_c} tater rest in Denver, C hic azo or N. Y. 
Bonds.—The mortgage of 1899 is a first lien on the Denver City and 
West End properties and a lien on the Denver Consolidated Tramway 
junior to its existing mortgages, to remain outstanding and be assumed. 
Abstract of Denver Cons: ylidated Tramways consolidated mortgage of 
1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $10,- 
911,800 are reserved for prior liens (including the Denver Tramway 
Power bonds and the Denver & Northwestern bonds) and the remaining 
$8,689,200 for additions and improvements at 85% of actual cost, no 
more than $350,000 to be issued in any one year until the $6.000,000 
bonds of Denver & N. W. have been retired, and thereafter only under cer- 
tain restrictions. See V. 8S, p. 882; V. 90, p. 109; V. 92, p. 186. Bonds 
are callable as a whole but not in part, exc ept for sink. fd., at 105 and int. 
on any int. day after 1913 up to Nov. 1 1923; thereafter at 10244 and int. 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Noy. 1 1914 
until and including Nov. 1 1923; thereafter 2% of bonds out. Denver 
Reality Co. notes are callabie as a whole but not in part at 100‘ and int. on 
any int. day on 30 days’ notice. International Trust Co., Denver, trustee. 
They are guar., p. & i., by Denver City Tram. Co. and are secured by pledge 
of entire outstanding stock and bonds of Denver & Inter-Mtn. RR.; $170,- 
000 Ist M. bonds of Boulv. Real Estate Co. and real estate valued at $200,- 
000. V. 94, p. 210. 
EARNINGS.—For 12 mos. end. Dec. 31 1912 (city lines only), gross, 
$3,314,634; net, $1,655,455; charges and taxes, $870,260; surplus, $755,195. 
ROAD .—Owns 203 miles of electric track. Gauge, 3 ft. 
cipally 65 and 72-ib. rail. 431 cars. of which 251 motor 
115 trail passenger cars and 65 miscellaneous. 
DIVIDENDS.—Previous to May 1902 paid 4% per ann.; then stock 
was practically all exchanged for Denver & Northwestern Ry. and deposited 
under that company's first and coll. mtge. 


6 in. Prin- 
passenger Cars, 


OFFICERS.—Chmn. of oe. Claude K. Boettcher; Pres., : 
Ist V. P., S.M. Perry; 2d \ o* and Gen. Man., John A. Beeler; Sec. and 
Treas., Thos. Keely; Aud., W. A. Doty V. 94, p. 207, 1185, 1382; V. 95, 
p. 1472; V. 96. p. 1155, 162%: v . 97. p. 298, 1115. 1203 

(a) The Denver Tramway Power Co. 

ORGANIZATION .— Incorporated in Colorado March 1901 and owns 
the electrical power plant and distributing system which supplies the cur 
rent for the operat ion of the Denver & Northwestern and the Denver City 
Tr amway Co.'s lines. Its property is operated and maintained by the 


Denver City Tramway Co. under lease. Its bonds are guaranteed, principal 
and interest, by the Denver City Tramway Co. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, $500,000 ($100) - a ae RAF $500,090 ‘s . 
First improvement mortga‘ ze, f 1903 5 g A-O 1,215,000 April 1 1923 


$1,500,000, goid ($1,000),{Int. at International Trust Co., Denver, 
guar prin MNEs. ~csucce {| Trustee, or Guaranty Trust Co., N. Y. 
Bonds.—Of the Ist improv. mtge. bonds, $2,000 are reserved for future 
improvements at cost. Are subject to call on any int. date at 105 and int. 
A sinking fund of $50,000 per annum, to retire bonds at 105 and int., com- 
menced in 1908, and $283,000 have been retired. This is also guar. by 
Denver City Tramway. Interest payable in New Yerk and Denver. 
PLANT .—lIs operated by and furnishes all power for the Denver Tram- 
way Co. Normal capacity of company’s plant, which is situated on the 
Platte River in Denver, is 9,500 k. w. Owns 4 sub-stations, one of 1,500 


k. w., two of 1,000 k. w. and one of 999 k. w. capacity =V. 90, p. 1044; 
V.92, p. 1112. 


(b) The Denver Tramway Terminals Co. 
ORGANIZATION .—Incorporated in Colorado Aug. 24 1910 to build a 
terminal and a loop line for the Denver City Tramway Co. V.91, p. 1160; 
V. 92, p.186. Entire stock is owned by Denver City Tramway Co., which 
company guarantees Terminals Co. bonds, prin. and int., and also leases 
the latter company for 99 years. 


STOCK AND BONDS— Date. Interest. Outstanding. easeialiade 
Stock, $500,000- ‘ ; nae $500,000 _- 
ist M, $1,500,000, g ($100)! 1910 5 ¢ M-S 1,315,000 See text 


and $1 ,000), guar p & i__c*\Int.at Bankers Tr.Co., N.Y.,Trus. ,& : in Den. 


Bonds.—Remaining bonds are for improvements. ‘They mature $60,000 
annually Sept. 1 1916 to 1940. Redeemable as a whole any int. day at 105 
and int. on 30day’s notice. V. 94, p. 1383; V. 91, p, 1160; V. 94, p. 1383. 

(c) Denver & Inter-Mountain RR. 

ORGANIZATION .—Incorporated in Colorado about Oct. 29 1907 as 


Private right of way. Franchises in Denver and Golden are perpetual. 
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ELECTRIC RAILWAYS 


[VoL. XCVIII. 





Entire stock and outstanding bonds are pledged to secure $750,000 Denver 
Realty Co. notes. See under Denver City Tramways above. Has passen- 
ger arrangements with Denver City Tramway for interchange of transfers on 
Denver City lines; also has contract for use of tramway co’s tracks in enter- 
ing Denver. Has freight traffic agreements with Denv. & N. W. Ry 
Proposed Sale.—It is announced that the property of this company will 
be sold by the Denver City Tramways Co. so that the Tramway company’s 
operations will be restricted to operating a street railway. V. 97, p. 1203. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)_-_._ —_-- ipa ae hla Se BL GOUGR sacecscunk 
Inter-Mountain Ry, lst mort-{ 1908 5g J-J 500,000 Jan_1 1938 


gage, gold, $750,000 ($100; Interest at Continental Trust Co., Denver, 
ang $1,000)...........c% Trustee, or Bankers Trust Co., New York. 
Bonds are callable at 105 on any interest day after 1913. 
EARNINGS .—For 12 mos. ending June 30 1912, gross, $143,49: 
$39,606; int. & taxes, $34,150; surp., $5,456. 
net, $31,077; int. & taxes, $28,887; 
ROAD .—Operates from Denver to Golden and from Barnum Junction to 
and around Barnum Loop. Main track, 15.25 miles; total track, incl. 2d 
and leased track and sidings, 24.13 miles. 40,75 and 80-lb. Trail. Stand- 
ard gauge. 
A OFFICERS.—Pres. & Gen. Mgr., Wm. G. 


3; net, 
In 1910-11, gross, $131,747; 
surp., $2,190. 


Smith; V.-P. & Asst. Sec., 


C. Montgomery; Treas., F. G. Moffatt.—V. 94, p. 207; V. 97, p. 1203. 
a 
DERRY, PA. 


WESTMORELAND COUNTY RAILWAY CO. 

ORGANIZATION .—Incorporated in Pennsylvania on Dec. 27 1904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($50)______-- aan et a ee $500,000 
First mortgage, $250,000, g¢/ 1905 52¢M-S 208,000 Mar 1 1935 


(0 ear et "c*\| Int. at East End Sav. & Tr. Co., Pitts., Trus. 
Bonds.—No sinking fund, and bonds are not subject to call. 
EARNINGS.—For 


year ending June 30 1913, gross, $47,886; net, 
$13,464; interest and taxes, $15,248; deficit, $1,785. 
ROAD .—Operates 7 miles of track. 
OFFICERS.—Pres., John E. Potter; V.-Ps., F. Wm. Rudell and J. A: 


McComb; Sec., (vacant); Treas., J. G 
S. F. Schwerdt, Derry.—V. 82, p. 50. 
ein’. eee 


DES MOINES, IOWA. 

DES MOINES CITY RAILWAY CO.—A trolley road. 

In March 1911 N. W. Harris of Chicago acquired practically all the 
stock not previously owned by him of the Des Moines City Ry. Co. and 
of its allied corporation, the Inter-Urban Ry. Co. YV. 92, p. 794. 

ORGANIZATION .—A consolidation in 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 

Franchise Decision.—On March 22 1913 the Supreme Court of [owa, re- 
versing the decision of Judge Applegate of the Dist. Court of Dallas Co. on 
Dec. 2 1910 (V. 91, p. 1574), held that the company’s franchises under the 
Turner ordinance of Dec. 10 1866 expired Jan. 1 1898, instead of being per- 
petual, as claimed by the company. ‘The company has been granted two 
years within which to negotiate with the city for a new franchise or to dis- 
pose of its property. See V. 96, p. 947 

Guarantees the Inter-Urban Ry. Co. Ist M. bonds, prin. and int. 
below. 


. Vilsack, all of Pittsburgh: Supt., 





See 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100) —- on te $1,055,000 a i 
Pref, 6°% non-cum, $250,000 k Seo 259,000 ‘ 
Des Moines Street RR 1st M,{ 1889 6 ¢ A-O 227,000 Oct 1 ‘14 to 

gold ($1,000 each) ___-_- ntf ($25,000 due yearly) Oct 1 1919 

Cont .&Comm .Tr .&Sav .Bk . ,Chic.,trustee. 
{ 1890 6 g J-J 240,000 Jan 1915 to 


Des Moines Sub Ry 1st mtge, | Jan 1921 
gold ($1,000 each) __c*_ntf{Interest at Chemical Nat Bank, N Y Cuty. 
| Trustee, lowa Loan & Trust, Des Moines. 


Des Moines City Ry ___-- f 1893 6% 4,000 May 1 1923 
Des Moines City Ry refund’g{ 1901 5 g A-O 2,431,000 April 1 1921 
mtge, $3,000,000, gold|Int. at Harris, Forbes & Co., N. Y.;: also 
(URW? écsnacaecc c*_ntf Harris Tr. & S. Bk.. Chic. Trustee, Ill. Tr. 


& Sav. Bk. and Wm. H. Henkle of Chic. 

Bonds .—Of the refunding mtge. bonds of 1901, $521,000 are reserved 
to retire the underlying 6s outstanding. Of the $2,431,000 5s reported 
outstanding, $183,000 are in the treasury and $5,000 have been deposited 
with Illinois Trust & Savings Bank to be held in lieu of the $4,000 Des 
Moines City Ry. 6s still out. Bonds can be called on any int. date at 106 
and int. Sink. fd. $10,000 yearly on April 1 from 1906 to 1910, $15,000 
from 1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds 
may Only be issued to pay for aot exceeding 80% of cost of extensions, pro- 
viding net earnings are 50% in excess of interest charges upon all bonds 
outstanding, including those to be issued. 

REPORT .—For year ending Nov. 30 1913, gross, $1,303,078; 
after taxes, $395,765. 

ROAD .—Operates 85.07 miles of track. 
10 freight, 8 work and 7 miscellaneous cars. 


OFFICERS .—Pres., Emil G. Schmidt; Sec., O. H. Bernd; Treas., F. M. 
Harris; Asst. Sec., E. P. Smith.—V. 86, p. 546; V. 88, p. 1313; V. 89, p. 224; 
V.91,p. 1574; V. 92, p. 794; V. 93, p. 407, 588; V. 95, p. 818; V. 96, p. 947 


net, 


35 to 129-lb. rails. 170 pass., 


INTER-URBAN RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated in Iowa to construct a system of 
{nterurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, principal and interest. 





STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Stock, $1,200,000 ($100) _----- ene geste oe RB 
1901 5 g A-O 1,160,000 April 1 1921 


Ist mortgage, sinking et 
gold ($1,000), guaranteed{ Amer. Trust & Savings Bk., Chic., Trustee. 
p. & i. by Des Moines City leet at Harris, Forbes & Co., New York, and 
By <. ae aha era deat c*_ntf Harris Trust & Savings Bank, Chicago. 

V. 95, p. 818; V. 96, p. 947. 

Debentures, $350,000 F 1,000/ 1913 6 J-J $250,000 Jan 1 1923 
“— ' eee ae ntf\Int. at Harris Tr. & Sav. Bk., Chic., Trustee 
Bonds .—Other bonds may be issued for acquisitions and extensions at 

not over 80% of cost and at not over $16,J00 per mile for new road, but only 

when net carnings equal 114 times all int. charges on bonds out and those to 

be issued. Bonds are subj. to call at 105 and int. <A sinking fund of 5% 

of bal. of annual net earns., after payment of all charges, became operative 

April 1 1906, and bonds so purchased are to be kept alive for purposes of the 

fund; $11,000 is heldin sinking fund. Debentures are red. on any int. 

date at 101 and int. 
EARNINGS.—For year ending Nov. 30 1913, gross, $334,335; net, after 

taxes, $100,173. In 1912, gross, $291,623; net, after taxes, $79,898. 
ROAD.—Operates 73.69 miles of track (incl. sidings) connecting Des 

Moines and Colfax, Des Moines and Perry, with branch to Woodward. 

Standard gauge; 60 and 70-lb. T rail. 12 pass., 83 freight and 2 misc. cars; 

4 locomotives. Cars enter Des Moines over tracks of Des Moines City Ry. 
OFFICERS.—Pres., Emil G. Schmidt; Sec., O. H. Bernd; Treas., F. M 

Harris.—V. 74, p. 680. 

eR 


DETROIT, MICH. 
DETROIT UNITED RAILWAY.—(See Map page 45.)—Trolley. 
ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises aad properties of the Detroit Citizens’ Street Ry., the De 
troit Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Sub- 
urban. V. 72, p. 44, 183. Embraces all the street railway lines in Detroit. 
Later absorbed by purchase the Detroit & Northwestern Ry., which is 


known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. 

Owns entire capital stock of the Detroit & Port Huron Shore Line (Rapid 
Railway System); Sandwich Windsor & Amherstburg Ry. (acquired in 
Aug. 1991); Detroit Monroe & Toledo Short Line Ry. (acquired in Feb. 








1906) and the Detroit Jackson & Chicago Ry. The last-named is a re- 
organization of the Detroit Ypsilanti Ann Arbor & Jackson Ry., the Jack- 
son Ann Arbor & Detroit Ry. and the Detroit Plymouth & Northville Ry., 
which were acquired in Jan. 1907. 

In Aug. 1901 purchased 180 shares (all) of the stock of the City Electric 
Ry. and the People’s Electric Light plant of Windsor, Ont. 

Ordinance Defeated.—At referendum election on Jan. 23 1912, the pro- 
posed ordinance (V. 93, p. 1190) passed by the Council Jan. 16 1912, looking 
to the settlement of all differences between the city and the company, 
was defeated. V. 94, p. 278. 

Franchise Decision.—On Oct. 2 1912 the Mich. Supreme Court, in a deci- 
sion affirming that of the Wayne Co. Circuit Court, held that the com- 
pany has no right to continue to operate its cars in Fort St., the 30-year 
franchise originally granted having expired. The Court also holds, how- 
ever, that the city may not fix an arbitrary rate of rental for the use of the 
Street, but has the right to compel the company to vacate streets upon 
which franchises have expired. Suit was remanded to lower Court for 
further proceedings. V.95, p. 890. On April 26 1913 the U. S. Supreme 
Court affirmed the decision as‘ outlined above. V. 96, p. 1556, 947. 

On April 7 1913 the citizens voted in favor of an amendment authorizing 
the city to acquire by purchase or condemnation or construction, and to 
own and maintain and operate street railways and to issue bonds to pro- 
vide for cost thereof. See V. 96, p. 1088. 

Temporary Agreement with City On Aug. 8 1913 the Common Council 
rescinded the ordinance adopted Oct. 26 1909 fixing the rental on lines on 
which franchises had expired at $300 per day, and adopted the recommen- 
dation of Mayor Marx for a temporary agreement for the settlement of 
existing differences, i. e. (V. 97, p. 443): 

1. A rate of fare (put into effect Aug. 15 1913) of 7 tickets for 25 cents 
on all city lines, 5 cents for single cash fares with right of transfer, working- 
men’s tickets (unchanged) at 8 tickets for 25 cents for two hours each 
morning and evening. 

2. The proposed crosstown line on or near Junction Ave., to be construct- 
ed; also connect the Mack Ave. and Myrtle Ave. lines, as proposed, and 
other extensions (see V. 97, p. 443). 

3. $75,000 to be paid to the city for Fort St. line privileges since July 24 
1910; also to pay all back taxes. It is claimed by the City Treasurer that 
the back taxes aggregate $500,000. 

4. The company to be relieved of the payment of $300 per day in consider- 
ation of the foregoiag. 

5. The existing rights of city or the railway shall not be impaired by this 
temporary agreement. V. 97, p. 443. 

New Notes.—In Jan. 1914 the company sold $2,000,000 2-year 6% notes, 
to be dated Feb. 5 1914, subj. to approval of Mich. RR. Comm. V. 98, 
p. 235. 

sack Tares Paid.—On Oct. 14 1913 taxes aggregating $323,592 (incl. 
£64,814 int. at 6°%) were paid to the City Treasurer in pursuance of the 
recent settlement with the city (see above and V. 97, p. 443). The $75,000 
for back rental on Fort St. was also paid. V.97, p. 1115 

Wage Agreement.—For agreement ending difficulties with the men, see 
V. 94, p. 1507. Seealso V. 97, p. 1357 


357. 


STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock, $12,500,000 ($100) = Q-M. «$12,500,000 Dec,'13,1% 
Ist consol mtge, $25,000,000,{ 1902 4144 ¢J-J 14,586,000 Jan 1 1932 

Sv BE. eae c*/Guaranty Trust Co., N. Y., Trustee. Int. 

at Agency Bank of Montreal. 
Coll gold notes $2,000,000 | 1914 6% F-A 2,000 ,0OO 1916 


red on 30 days at 102 & int. 

Detroit United Ry. stock and bonds have been listed on the New York 
Stock Exchange. 

Bonds —Of the $25,000,000 first consolidated mortgage bonds authorized, 
$8,880,000 are reserved to retire underlying liens and $1,534,000 are in 
treasury. Entire issue or any part thereof is subject to call at any time 
at 105 and interest on 60 days’ notice. See V. 73, p. 1111. Collateral 
for the notes of 1914 include bonds of the company and of its subsidiaries 
aggregating $6,750,000. 

Detroit Electric. 
Date. Interest. Outstanding. Maturity. 
Detroit Ry Ist M, g ($1,009){ 1895 5¢J-D $1,700,000 1914-1924 
on 56.34 miles_______ c*&r\Interest at Cleveland Tr. Co., Trustee. 
Detroit Electric con M, $2.-{ 1896 52¢J-D 1,100,000 June 1 1916 
800,000, g ($1,000)__c*&r‘ Int. at Cleve. Tr. Co., Trustee. As to Dec. 
1897 interest, see V. 65, p. 1219. 

Bonds .—First. mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- 
ture in order of numbers at $50,000 per annum, beginning Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924: $100,000 have been retired. 
Detroit Electric consols for $1,700,000 are reserved to retire the first 
mortgage bonds as they mature. 


Detroit Fort Wayne & Belle Isle. 
gold, $1,200,000/ 1898 5 g A-O $1,200,000 April 1 1928 
ree: c*&r{ New York Trust Co., Trustee. Subject to 
| call at 105 and int. on 60 days’ notice. 
Interest at Kean, Van Cortlandt & Co., New York. 


Detroit & Northwestern Ry. 
Ist_mtge, $1,000,000, goldf 1901 45 ¢~M-N $855,000 May 1 1921 
($100, $1,000) .......6.< c*| Interest at Union Trust Co., Detroit, Trust. 
_ Bonds.—Are guar., p. & i., by Detroit United Ry. by end. and are sub- 
ject to call at 105 and int. on 60 days’ notice. See V. 73, p. 494. 


Detroit & Pontiac Ry. 
Ist mortgage, $500,000, gold{ 1897 5 ¢F-A $500,000 Feb 1 1922 
[SLU dccdteduanaweeene c*{ Washington Trust Co., N. Y., Trustee. 
Interest at People’s State Bank, Detroit. 
lst con mtge, gold ($1,000), 1901 4% ¢J-D 600,000 June 1 1926 
$1,100,000 __.______e*&r\Int. at Washington Tr. Co., N. Y., Trustee. 
Bonds .—$500,000 consolidated mtge. 444% bonds are reserved to retire 
like amount of Ist mtge. bonds. Bonds are subject to call at 105 and inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


Wyandotte & Detroit River Ry. 
Ist consol. mtge, $425,000/ 1898 5g J-D $425,000 Dec 1 1918 
Sh ee). Sinn nance c*\ Interest at Union Trust Co., Detroit, Trustee 


Detroit & Flint Railway. 

The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 
Utica & Romeo Ry. Theconsol. M. isa Ist lien on these last two prop'ties. 

Date. Interest. Outstanding. Maturity. 

DRR&LO Ry Ist mtge,{ 1900 5¢J-D $1,100,000 June 1 1920 
sinking fund, gold ($1,000) ,{ Interest at American Trust & Savings Bank, 
$1,500,000; unissued bonds| Chicago, Trustee; also Guaranty Trust Co. 
have been canceled _c*| New York. 

Detroit & Flint Ist consol M,{ 1901 5¢F-A_ $1,400,000 Aug 1 1921 
g, $3,000,000 ($1,000)__c*\Int. at Tr. Co. of America, N. Y., Trustee. 
Bonds.—Of the consolidated mtge., $1,100,000 are resreved to retire 

bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 have been 

conceled. Consolidated bonds are subject to call at 100 and interest 
on 60 days’ notice. Both issues are guaranteed by the Detroit United 

Ry.; see form of guaranty in V. 76, p. 1300; as “additional collateral 

security’’ on the Flint bonds 1st consol. 414% bonds of the Detroit United 

are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 

REPORT .—Annual report of the Detroit United Ry. for the year ending 
Dec. 31 1912 was published in V. 96, p. 483. 


Detroit United Ry., Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., 
Det. Monroe & Tol. Sh. Line Ry. and Det. Jach. & Chic. 


Ist mtge, 
($1,000) 

















1912. 1911. 1910. 

Revenue passengers. --_......-....- 208,538,594 182,612,786 165,920,753 
framater passengers............... 61,393,877 53,652,879 48,237,720 
CATON QUPRINIB oo na cc nnccscencccs $11,695,530 $10,253,134 $9,345,219 
Operating expenses.__.............. 7,730,409 6,580,042 5,981,065 

Net earnings from operation $3,965,121 $3,673,092 $3,364,154 
Income from other sources. __. 208 857 178,813 152,768 

Income from all sources____ ai “$4,173 978 90 “$3,516,922 
ed ae 2,123,513 ; 393 2,030,622 
Dividends () ° SS ere aa 625,000 Gee000 #§=*; #sences 
Depreciation charged off___-_____-_-- 500,000 400,000 400,000 
Contingent liability reserve ________ tf) i —_—_ 100,000 

Total deductions............... . $3,348,513 $3,148,398 $2,530,622 
_,., fa eas $825,465 $703 ,507 $986,300 











JAN.. 1914., 


ELECTRIC 


DIVIDENDS.—First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate 


was raised - 14 % quarterly. On Nov. 1 1905 1%%.-. In 19065%. In 

1g, Feb., 1% May, 1%%; Aug., 14%%. None to Mar. 1911, when 
47% Was ptt ‘same mount quar. ‘to ‘and incl. Dec. 1912. In March | 
i6td rate was increased to 14 % quar.; June, 144%; Sept., 144%; Dec., 1! 


ROAD .—On Jan. 1 1913. operated 793.278 miles of track, as iliere: 
Detroit United, including Wyandotte & Detroit River Ry., Detroit 
Northwestern, Detroit & Pontiac, Detroit & Flint, 438.01 miles; Detroit & 
Port Huron Shore Line, 132.24 miles; Sandwich Windsor & Amherstburg 
Ry., 38.28 miles; Detroit Monroe & Toledo Short Line, 76.70 miles; Detroit 
Jackson & Chicago Ry., 108.05 miles. Rails, 77, 85 and 98-lb. steel. Does 
an express service. Has 1,274 closed passenger cars, 276 open passenger 
cars, 233 freight and construction cars, 37 line ¢ cars, 71 express cars, 14 mis 
cellaneous cars, 2 locomotives, 3,344 motors and 2,556 trucks. T here are 1] 
power-houses, with a combined ‘capacity of 47,590 h.p., 2 storage batteries 
with a combined capacity of 4,500 amperes and 23 sub-stations with a 
combined capacity OF: 20,850 k.w. 


OFFICERS .—Pres., J. C. Hutchins, Detroit; V.-Ps., 
troit, E. W. Moore, Cleveland, and A. J. Ferguson, 
Georg e H. Russel, Detroit; Sec., A. E. Peters, Detroit; 
Brooks, Detroit. General offices, 12 Woodward Ave., 
123, 207, 278, 416, 486, 767, 1507; V. 95, p. 110, gall 1683; V. 96, p. 419, 
483, 947, 1088, 1556, 1628; V. 97, p. 443, 1115; V. 235. 


(1) Detroit & Port Huron Shore Line ide ite road. 
Entire outstanding capital stock is now owned by the Detroit United Ry. 


ORGANIZATION .—Incorporated_in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the proj yerties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & C linton River Plank Road Co. and the C ity 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac, Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 


Arthur Pack, 
Montreal; Treas., 
Gen. Mgr., F. W. 
Detroit.—V. 94, 1 


De- 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stone G2 Bou sn (eee c-ces sane &6=42 $2,000 ,000 Gee ae 
lst mtge, $2,500,000 ($1,000) {_ 1900 5¢J-J 1,897,000 Jan 1 1950 

cannot be called, gold_c*&r/+ Union Trust Co. , Detroit, Trustee. 

\Int. at American Exch. Nat. Bank, N. Y. 


Bonds .—Of the new Ist mtge, 
liens (namely the bonds of the Rapid Ry. 
Marine City Ry. 
000 were on Dec 


and the Port Huron St. Clair - 
Of the $1,897,000 bonds reported outstanding, $125 
31 1912 held in the treasury of the Detroit United. 


Rapid Railway. 
BON DS— 


Date. Interest. Outstanding. Maturity. 

First mortgage, $300,000) 1895 5 M-S $300,000 May 1 1915 
($1,000) _c*/Int. at Finance Co. of Penna., Phila., Trus 
First Consolidated mortgage 1896 5 g M-N $300,000 May 1 1916 
$600,000, gold_ c* (Int. at Finance Co. of Penna., Phila., Trust 


Of the consol. mortgage bonds of 1896, $30 
the outstanding first mortgage bonds. 


Port Huron St. Clair & Marine City Railway. 


,000 are reserved to take up 


BONDS— Date. Interest. Outstanding. Maturity. 
lst mortgage, gold, $300,000\ 1900 5 M-S $3,000 Mar 1 1920 
($500 and $1,000)__-.---- Union Trust Co., Detroit, Trustee. 


The remaining $297,000 bonds have been canceled. 


Detroit & Lake St. Clair Ry. Co. 
BONDS— Date. Interest. Outstanding. Maturity. 
Ist mortgage, $400,000, gold) 1900 5 g A-O $390,000 April 1 1920 
CP ee c*{/Int. at Union Trust Co., Detroit, Trustee. 
Bonds .—The bonds are guaranteed, principal and interest, by the Detroit 


& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject tocall. Of the $390,000 
reported outstanding, $100,000 were held by the Det. Unit. Dec. 31 1912. 
ROAD .—Total Det. & Port Huron System, 132.24 miles. 
EARNINGS.—Now included in report of Detroit United Ry. 
34; V. 84, p. 338. 
(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh E:iectric Ry. Entire stock of Sand.Winds. & Amh. is owned by Det. Un. 
STOCK 


—V.77.p. 


AND BONDS— _ Date. Interest. Outstanding. Maturity. 

Stock, $350,000 ($100)__--_-- aa ees $297,000 -.- 
Consol Mtge, gold, $600,000) 1902 4% ¢J-D 490.000 Dec 1 1922 
ie RE ee c* { National Trust Co., Ltd., Toronto, Trastee. 


Wind & Tec El, $300,000,\ 1907 5g M-S 2 
gold ($1,000) gu p & i__c*{ National Trust Co., Ltd., Toronto, Trustee. 


Bonds.—S.W.& Amh. bonds are subj. to call after Dec. 1 1912 at 105. 
Windsor & Tecum. bonds are guar., p. & i., by Sand. Windsor & Amherstb. 


189,000 Sept_2 1927 


Ry. They are red. on and after Sept. 2 1917 at 105 and int. on 60 days’ 
notice. Interest on both mortgages is payable at company's office. 


ROAD .—Operates 38.28 miles of track in and between Windsor, Walker- 
ville, Sandwich and Amherstberg, including City Ry. of Windsor 52 
miles), operated under lease.—V. 75, p. 1303, 1400. 


(3) Detroit Monroe & Toledo Short Line Ry. 


In Feb. 1906 entire stock was acquired by Det. Unit. Ry. V.82 
In Jan. 1914 the remaining bonds of the $3,000,000 mtge. 
V.98, p. 235 


ORGANIZATION .—Incorporated in Michigan on Dec. 11 1902. 


\< 


.p. 392. 
were sold. 


STOCK AND BONDS— Date. Interest. Canendne- Maturity. 
Stock, $3,000,000.........-- 1S ee ee 2 DLA «ssas< , 
Ist mortgage, $3,000,000,) 1903 52 J-J 3 000. ‘300 Jan 1 1933 


BOld (31 G00). .caescuica c*{Union Trust Co., 

Bonds .—Interest is eee in New York. 
are not subject to call 

ROAD .—Operates 50 miles of road from Toledo to Detroit and 4 miles cf 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 


steam road construction, on private right of way; standard gauge, laid with 
70-Ib. Trails. Total track, 76.70 miles.—V. 82, 392; V. 98, p. 


(4) Detroit Jackson & Chicago Ry. 
ORGANIZATION .—A holding co. organized in Mich. in 1907, by Detroit 


Detroit, ‘Trustee. 
No sinking fund and bonds 


- | receivers. 


& | 





$603 ,000 is set aside to retire underlying | 


| 


RAILWAYS 


DOYLESTOWN, PA. 
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 


Receivership.—On April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. H. oe (Pres. of Co.) and Godfrey Schmidheiser of Phila. 
V. 94, p. 699, 1057. Plans of reorganization are in progress. 
ORGANIZA‘’ ero .— Organized in 1907 as successor to the Philadelphia 


& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1907. 

STOCK AND BONDS— s Date. Interest. Outstanding. Maturity. 
Common, $265,000 ($50)_-_. ---. -—---- * (+ | eee 
Pref, $365,000, 5°% non-cum_ ____ POSE Ee | aS 
Ist M, $1,000,000 ($1,000,/ 1907 5 g¢ M-S 911,000 Sept. 1 1927 

$500 and $100), gold___c*\Int. at Girard Trust Co., Phila., Trustee. 


Stock.—Preferred shares have no voting power. 
Boonds.—The new $1,000,000 bonds are not subject to call and no sinking 
fund. Interest was 4% to Sept. 1 1911; is now 5%. 


EARNINGS.—For year end. June 30 1913, gross, $107,045; net, $24,474. 


ROAD .—Operates 31 miles of road between Doylestown and Easton. 
Operates § cars. 

OFFICERS.—Pres., A H. Sickler, Phila.; V.-P., Amos Johnson: Sec. 
Woo - hambers, Doylest: ywn; Treas., H. G. Rush, Lancaster.—V. 85, p. 
470; V. 94, p. 699, 1057. 


a — 


DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO,—A trolley road and electric- 
lighting plant. 

ORGANIZATION .—Incorp. in New Jersey on Nov. 
ican Town Light Co. and name changed later as above. Is a consolidation 
of the Du Bois Elec. Co. and the Du Bois Trac. Co. V.76,p.972. Fran- 
chises for both street railway and electric-lighting are perpetual and exclusive. 

The United Traction St. Ry. (which is a consolidation in 1908 of the 
United Trac. St. Ry. and United Trac. Exten. St. RR.), with $200,000 of 
5% bonds and $200,000 stock, which operates a line 14 miles from Du Bois 


o% 
to Sykesville and Big Run, is controlled and owned by same interests that 


15 1901 as the Amer- 


control the Du Bois Elec. & Trac. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
MGRCE, Boug,00e (elie cecas Seuw  65cens Sa00 0G 2-5<2-. 
Collat trust mtge, $300,0( 00{ 1902 >¢ M-N 297 ,000 Ba 1 1932 

(S500), M00 a ccctacce c*\Int. at Knickerbocker Tr. Co. : Trus. 


Bonds —No sinking fund, but subject to call at any time at 105 i) ms int. 

EARNINGS.—For year ending June 30 1912 (incl. United Trac. St. Ry.), 
gross, $89,099; net, $27,438; charges and taxes, $15,482; surplus, 31 1,956. 

ROAD. -Operates 19 miles (including United Trac. St. Ry.) in Du Bois, 
and extensions to Fall Creek, Sykesville and to oa Run, where connection 
is made with tracks of the Jefferson Traction C Standard gauge; 60 and 


70-lb. girder and T rail. 
OFFICERS.—Pres., Austin Blakeslee: V.-P., Walter Hatten; Sec. & 
Treas., M. 1. McCreight, all of Du Bois.—V. 89, p. 1667. 


I 


DUBUQUE, IOWA. 
UNION ELECTRIC CO. IN LIOWA.—Trolley. 


ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co. 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. Franchises mature 1927. On the one-mile exten- 
sion on West Locust Street franchise is for 25 years from 1913. 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100). _.-- 4Q-J $805,000 See text 
Preferred, $1,000,000 ($100) 

a a Sera acl monthly 807,000 See text 
First mortgage $980,000 gold{ 1904 5 g M-N 875,000 May 1 1924 

ce. ree c*tf\Int. at I. Tr. & Sav. Bk., Chicago, Trustee. 


Bonds subj. to call at 105 » and int. Sinking fund of $15,000 per annum 
began April 30 1908. $90,000 hz VA e be en retired. 

Fistdends.—-Shenthiy divs. of 46% on pref. have basn paid since July 
1907. On com., first div., 1%, paid July 1911; same rate has been paid 
quarterly since. 

EARNINGS.—For cal. year 1913, gross, $471,251; net, 
$191,620. In 1912, gross, $442,948; net, after taxes, $174,2 

ROAD.—Owns and operates 18.7 miles of track on 144 ian of street in 
Dubuque, West Dubuque and to Union and Nutwood parks, also to Eagle 
Point Park opened in 1912, and has contract with the city for supplying 
electric lights. Also supplies light and power to East Dubuque, Il. 
one-mile extension on West Locust St. completed in 1913. 


OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. D. Myers; Sec. and 


after taxes, 


Treas., J. R. Lindsay, neways Exchange, Chicago: Gen. Mgr., E. M. 
Walker.—V. 71, p. 2643; 84, p. 1553; V. 86, p. 
- Dad — 


DULUTH, MINN. 
DULUTH-SUPERIOR TRACTION.—Trolley. 


ORGANIZATION .—Incorporated in Connecticut in 1897. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Superior 
Rapid Transit. The corporate existence of the Duluth Street Ry. is main- 

tained, but all of its stock ($2,000,000 authorized, $1,800,000 outstanding) 
is held by the Duluth-Superior Traction. This latter company has no 
bonded debt. The Duluth Street Ry. was organized under Act of Minne- 
sota approved Nov. 17 1881 and possesses ‘‘an exclusive franchise’’ which 
runs until 1931. See decision with regard to franchises in Superior in V. 80, 
p. 1911. The Duluth-Superior Bridge between Duluth, Minn., and Super- 
ior, Wis., is used by the railway but is a separate corporation, and has issued 
first mtge. bonds for $650,000 and second mtge. bonds for $300,000—see 
bridge items. V. 63, p. 310, 504. In 1903 entered into contract with the 


| Great Northern Power Co. to supply sufficient power to operate the street 


| railways in both cities. 


| 


United interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry., the 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry ., paying | 


therefor $1,230,000. Entire stock owned by Detroit United Ry. 


STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. | 

Stock, $25,000 ($100)___- __- Saat 8 gesehis $25,000 ..... 

First consol mtge, $4,000, se 1907 5¢F-A - 400, 000 Feb 1 1937 
(32,000) , SOI... scenes \Int. at Security Trust Co., Detroit, Trustee. 

ist, cons M Det Y A Ar& ast) 1901 5 g F-: 1 610, 000 Feb 1 1926 

2,600 ,000($500,$1,000)ac *\Int. at ay? Trust Co., Detroit, Trustee. 

? & A Ar ist M ($600,000)/ 1897 62 600,000 Nov11917 
gold ($500 or $1,000 each)_\Int. at U 4k, Trust Co., Detroit, Trustee. 

Det Yps & Ann Arcons Ist M|_ 1899 6g F-A 330,000 Feb 1 1924 
$1,000,000, g ($500 & $1,-}Int. at Union Trust Co., Detroit, Trustee 
000) sinking fund annually | 

Ypsilanti & Saline Ist M____~ 6 J-J 60,000 July 11919 


Of the new Det. Yps. & Ann Arbor & Jackson Ist M. 


$990,000 are reserved for underlying liens. First consols cannot be 
See V. 


of $2,600,000, 
called. 


oO, 666 
Bonds.- oa of Det. Jack. & Chic. are subject to call on any interest 
day at 105 and int. Guar., p. & i., by the Detroit United Rys.; enough 


bonds are ty ed to retire bonded debt of the Det. Y ps. Ann Arbor & Jack. 
Ry. V. 85 345. Of the amount reported outstanding, $520,000 were 
on Dec. 31° 1912 2 in the Detroit United treasury. 


ROAD .—Completed and in operation from Detroit (through Wayne and 
Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of which 
40 miles over private right of way. Total track, 108. "_ miles. Rails 70 
and 75-lb. T girder. Does a freight business.—V. 79, p. 269; V. 81, p. 
1723; V. 84, p. 51, 450. 





The delivery of power was begun in 1908. 
Reduced Rates Ordered.—In Nov. 1912 the Wisconsin RR. Comm. 
the Duluth St. Ry. to establish a rate of 6 tickets for 25c. 

lines, in addition to the 5-cent cash fare now in force. 
An appeal has been taken. 

Strike.—A strike on lines of the Duluth St. Ry. 
1912 hing declared off on Nov. 
V. 95! p. 1206, 1331. 


ordered 
on its Superior 
¥. Wo: Bs Dave 
, Which began on Sept. 9 
6, the company havi ing won out completely. 


STOO K AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $3,500,000 ($100)__ ---- Q- $3,500,000 Jan '14, 1% 
Pref 4% cum,$1 ,500,000 ($100) es Q-J 1, 500,000 Jan '14, 1% 
Duluth St Ry M, $2,500,000, | 1900 5 ¢ M&N 900,000 May 1 1930 

geld ($1,000)_......__- e*\In . at Cent. Trust re o., N. Y., Trustee 
Dul St Ry gen M $2,500, 000, | i910 5 M- 812,000 May 1 1930 

gold ($1,000) sk fd_ c*\Int. at C entral Tr. Co., N. Y., Meg 5 

Stock. —Both com. and oret. arelisted on N. Y. Stock Exch. V. 90, p. 848. 


Bonds.—The mtge. of 1990 covers all the mileage of the Duluth Street Ry. 
the property of the Lakeside St. Ry. and of the Superior Rapid Transit 
having first been conveyed to the Duluth St. Ry. The gen. mtge. bonds are 
subj. to call on any int. day at 105 and int. Rem: wnine bonds may be 
issued for additions, extensions, &c. They are te i & i., by Dul.-Sup. 
Tract. Co. V.90, p. 1296; V. 91, p. 276; V. 92, is6. 

Dividends .—On the pref. stock 4%, p.a.is pola paid. On com., Ist div. 
—1%—Oct. 1909. Same amount quar. to and incl. July 1910; in Oct. 
1910, 14%% Same amount quar. to and incl. April 1913. In July 1913 
reduced to 1% (V. 96, p. 1 Oct., 1%; in 1914, Jan., 1%. 

ROAD.—The system embraces 82. 43 miles of track and includes all the 
lines in Duluth and Superior. 125 cars. 


REPORT .—For a. od years (report for 1912 in V. 
et 


iene) 


@de)s 


96, p. 1224): 


Gross Depre- nt. & Pf. “ty Com, “1 Balance, 
Year— Earnings. Earns. ciation. Tares. (4% 5%). Surplus. 
1912_.$1,083,259 $453,072 $70. 114 $219,296 $60, 500 $175. 000 def. $7 1, 338 
1911_. 1,135,300 527,164 58,288 208,161 60,000 175,0 25,715 


In 1912 carried 21,132, 003 a enue and 3, 716, 619 a on passengers, 


against 22,186,930 revenue and 3,787,791 transfer in 1911. 
OFFICERS.—Pres., C. G. Goodrich; V.-P., A. E. Ames; we & Gen. 

Megr., Herbert Warren; Sec. & “eo L. Reichert; Asst. Sec., Edmund 

Zacher.—V. 92, p. 186, 876; V. 93 636. V. 94, p. 345; V. 95, p. 1206, 


1331, 1472; V. 


96, p. 716, 1224, 17 +00, 1772. 
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EAST LIVERPOOL, OHIO. 
TRI-STATE RAILWAY & ELECTRIC CO. 


gerne: .—On Mar. 18 1913 R.G. Richards of Steubenville and W. R- 
Griffin of East Liverpool were spoereeen receivers by Judge Day of the 
Federal Court in Cleveland, on application made by the Bankers Trust Co., 
mortgage trustee. The receivers will operate the properties of the East 
Liverpool Trac. & Lt. Co. and the Steubenville & East Liverpool Ry. & Lt. 
Co. ‘The receivership will not, it is stated, affect the operation of the elec- 
tric light and railway companies in Penn. ‘and W. Va., controlled through 
stock ownership (see V. 93, p. 165). It is understood ‘that a plan is ve 
orered by bondholders and creditors for a friendly reorganization. V.96, 
DP. : 
ORGANIZATION .—Incorporated in Ohio. 
following companies (V. 93, p. 165): 
Beaver County (Pa.) Light Co Soemensiie ba alsburg & Weirton 
Midland (Pa.) Elec. Lt. & Pow. Co. a, * (W. Va.). 
Steubenv.& Wellsb. Trac. Co. (Ohio) | Wells. Ei. i. He & P.Co. (W. Va.) 
Leases for 999 years the East Liverpool Trac. & Lt. Co. and the Steuben- 
ville & East Liverpool Ry. & Lt. Co. (Ohio) and controls the Ohio River 
Passenger Ry. Co. throug lease to Steubenv. Wellsb. & Weirton Ry. for 90 
years. ‘The leases of the Steubenville & East Liverpool Ry. & Lt. Co. and 
the Ohio River Pass. Ry. may be terminated on conditions expressed in 
leases. The earnings of the leased cee See after paying all fixed charges, 
are distributable on stock of Tri-State lec. Co., on an agreed basis, 
prior to distribution on stocks of loneed’ companies. The combined com- 
panies own and operate electric railways, electric lighting and power plants 
along the Ohio River in Ohio, Penna. and West Va., and the railway suspen- 
sion bridge between East Liv erpool and C hester, W. Va., and control, 
through stock ownership, the railway bridge between Ssemenvaee and 
Middle Ferry, W. Va. ‘Territory served extends from Wellsburg, wis 
up the Ohio River to Rochester and Beaver, Pa., a distance of 60 miles. 
At Rochester connects with electric railway serv ing that territory and at 
Wellsburg with line running to Wheeling and other West Vi irginia points. 
Franchises range from 25 years to perpetual. 
In July 1911 Municipal & General Securities Co., Ltd., 


Is a consolidation of the 


London, offered 


a block of Ist M. and coll. trust bonds at 95%, with a bonus of 20% % com. 
stock. V. 93, p. 165. Pref. stock was sold at $90 per $100 share. 
STOCK ant. — Date. Interest. Outstanding. Maturity. 
eT RR ae ees $2, 2 - an ekdhoene 
Pref, $1, 000, 500 MACs cose: abkeacs © MD dpdeeseues 
First and coli trust mtge, $2, -{ 1911 6 A-O Ces "000 Apr 1 1950 


500,000, gold, sinking fund | Int. at Bankers Tr. Co.,N 
Underlying bonds [I aaaa agen jnwmmetis 1,5 


Stock.—Preferred stock dividends are cumulative from Jen. 1 1913. 

Bonds .—Of the unissued Ist & coll. trust bonds, $332,000 are for corporate 
purposes and $1,500,000 for impts., extensions, "ke., under certain restric- 
tions. Subject to call on or after April 1 1916 ‘at 105 and int. on 60 days’ 
notice. Sinking fund of 1% per annum of bonds out, begins Dec. 1 1915. 
Bonds are listed on London Stock Exchange. V. 94, p. 69 


ROAD.—Combined properties consist of about 115 miles of standard 
gauge single track 
OFFICERS.—Pres., J. H. 


.,Trus.,or Lond. 


Pardee, New York; V.-P., Edward McDon~ 
me, 


nell, East Liverpool; Treas., R. B. Marchant, New York; Sec., T. 
Moffatt, New York; Gen. Mgr., W. R. W. Griffin.—V. 93, p. 165; V.94, 
p. 69; V. 96, p. 864. 

(1) East Liverpool Traction & Light. 

Lease.—lIs leased to Tri-State Ry. & Elec. Co. for 999 years. V. 93, p. 


163. As to operation by receiver, see above and V. 96, p. 864. 
ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and is a 

consolidation of the following companies (see V. 81, p. 1791): 

Ceramic City Light Co. |Glasgow RR. 

Chester Light & Power Co. |Island Run Coal Co, 

East Liverpool Ry. People’s Light & Power Co. 

East Liverpool Bridge Co. United Power Co. 

East Liverpool & Rock Spgs. St. Ry.| Wellsville Electric Light Co. 

Eastern Ohio RR. |The Rock Springs Park. 





STOCK AND BONDS— Date. Inierest. Outstanding. Maturity. 
C ommon, $2,500, SOO COROss cane  seeawon SRG aaenneawaw 
Pref., 5% n.c.,$500,000 ($100) .... -.-..-- Kaen 
First mie ‘ $3, 000: 000, — 1905 g M-N 2,85 50,000 Nov 1 1925 

ik Sept ie pt eee c/Int. at Union Trust Co., Pittsburgh, Trustee 
East eeaceal Ry first mtge_. -_-- 5% “150,000 June 1 1917 


Bonds.—Of the $3,000,000 first mortgage of 1905, 
to retire like amount of East Liverpool Ry. bonds. 
any interest date at 105. 

ROAD .—Owns and operates 35.85 miles of track in and between East 
Liverpool and Wellsville. Standard gauge, 73-lb. girder and T rail. At 
Wellsville connects with the Steubenville & East Liverpool Ry. & Light Co. 
and at East Liverpool with the Ohio River Pass. Ry. By traffic agree- 
ments with these two companies operates a through line between Steuben- 
ville, O., and Beaver, Pa. 55 cars. 

OFFIC ERS.—Pres. & Treas., Edward reg ge ae East ‘sverpes: 
V.-P., C. A. Smith, Chester, W. Va.; Sec., Geo. Faulk; Gen. Mer., W: 
R. W. Griffin.—V. 81, p. 1791; V. 82, p. 804; V. 90, p. 1490; V. 93, p. 163. 


(2) Steubenville & East Liverpool Railway & Light Co. 

Lease.—Is leased for 999 years to Tri-State Ry. & Elec.Co. V.93,p.165. 

As to operation by receiver, see above and V. 96, p. 864. 

ORGANIZATION .—Incorp. in Ohio April 1906 as successor to the Steu- 
benville Trac. & Light Co., which in Jan. 1901 had taken over the Steuben- 
ville Gas & Elec. Co. and the Steubenville Trac. Co. Owns the Pleasant 
Heights line. Light franchises perpetual; street railway franchises expire 
1925 to 1928. Bonds listed on the Philadelphia Stock Exchange. 


$150,000 are reserved 
Are subject to call on 


STOCK AND BONDS— Date. Interest. Cutenandsn Maturity. 
ROE OE) a ee ,000 ,0¢ 00° ftp cilia tact baie 
First mortgage, abc A 1907 5 J-J wt ‘210, 000 Jan 1 1927 

C3) OGG) UME ccwscccens Int. at C ommercial Tr. Co., Phila., Trustees. 
Steuben Trac & Lt Ist “ie :| 5 g M-N 790,000 May 1 1926 

$1,000,000 ($1,000), _c*{Int. at Metropolitan Tr. Co., N. Y., Trustee 


Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire 
prior liens. Cannot be called. Steubenville Trac. & Light bonds are 
guaranteed, principal and interest, by American Gas Co. 

ROAD .—Owns and operates 41.04 miles a track in and between Steu- 
benville and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14 
open cars. Also electric-light and gas plants and pleasure park of 85 acres. 

OFFICERS.—Pres. & Treas., Edw. “ae Sec., Geo. H. Faulk; 
Gen. Mgr., W. R. W. Griffin.—V. 93, p. 165 ‘ 


(3) Ohio River Passenger Ry. 

Lease.—Is leased to the Steubenville Wellsville & Weirton Ry. Co. for 
90 years. 

ORGANIZATION .—Incorporated in Pennsylvania. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $1,000,000 ($50) - cs sheen SLI OUD ascacsscne 
First mtge, $1,000,000, gold_- 1907 5 J-J 1:000;000 Jan 1 1957 


ROAD .—Connects Rochester and Beaver, Pa., and East Liverpool, O 
Length of line, 22.48 miles. 


Maturity. 


OFFICERS.—Pres. and Treas., Edw. McDonnell; Sec., A. Be . 
Gen. Mer. W. R. W. Griffin, all of East Liverpool. : ss 
= - 
EASTON, PA. 


NORTHAMPTON TRACTION CO. 


ORGANIZATION .—Incorp. in Penn. Oct. 3 1902 as a consolidation of 
the Easton & Nazareth Ry. and Easton Tati amy & Bangor Street Ry. 
Owns practically all the stock ($1,250,000) of the Northampton Easton & 
Washington Traction Co. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstandin A : 
Stock, $500,000 ($50 , ere $500,000" Rrespnees 
Northamp Tr Ist M $400,000) 1903 5 J-J- 394,000 Jan 1 1933 


gold -c*tf}Int. at Northampton Tr. Co.(E aston), Trus. 
Northam Trac ref & cons M_ Y 300,000 Jan 1 1942 
N-E & W Ist M $5,000,000 g} 1910 BS t 544,000 Mayl 1950 
($100,$500,$1,000) s f.c*tf / Bankers Trust Co., New York, Trustee. 





Bonds.—A sink. fund of 10% of net earns, is now oper. on Northam een 
Trac. Ist M. bonds, but bonds cannot be called. Northamp.-East. & 
Trac. bonds are callable, in whole or in part, on or after May 1 1915 he 
1925 at 110; thereafter until 1935 at 107 6; thereafter until maturity at 105 
andint. Mtge.isclosed. Sink. fund i% annually of avge. amount of all 
bonds out from 1915 to 1925; 14%% to 1940 and 2% thereafter. Bonds 
are unconditionally guar., p. & i., by Northamp. Tr. Co. (V. 92, p. 726). 

EARNINGS.—Combined me for year ending Oct. 31 1913, gross 
$186,687; net, after taxes, $80,6 


ROAD .—The Northampton al Co. operates 25 miles of track from 
Easton to Tatamy and from Tatamy to Nazareth and Bangor, chiefly on 
private right-of-way, while the Northampton Easton & Wash. Trac. Co. 
operates 17 miles of track from Phillipsburg, N. J., to Washington, N. J. 
Total, 42 miles of track oper. Standard gauge; 65, 70 and 80-Ib. steel rail 


OFFICERS.—Pres., David King; Treas., Wm. L. Doyle; Gen. Megr., 
W.O. Hay.—V. 92, p. 726; V. 94, p. 1384. 
Sa 


EAST ST. LOUIS, ‘ILL. 
EAST ST. LOUIS & SUBURBAN CO. —Trolley . (See map on page 49.) 


REORGANIZATION, &C.—As per plan ia “CG hronicle” of Dec. 20 
1913, p. 1822, this company was re-incorporated Jan. 7 1914 in Delaware. 
In place of the $7,000,000 pref. and $7,000,000 com. stock outstanding 
of the old company, the new capitalization will be as follows: 69 % 5-year 
convertible bonds, $2,000, 000; 5% cum. pref. stock, $6,000,000; common 
stock, $6,000,000. The $ 2,000, 000 bonds (part of an issue of $3, 000 ,000) 
will be convertible up to July 1 1918 into an equal amount of 6% cum. pref. 
stock and also 33 1- 3% nage stock. The 5% pref. shares may be ex- 
changed half into 6% cum. pref. (taking procecres e over the 5% 
and half into common stock. See also V. 97, p. 1822; V. 98, p. 

The old East St. Louis & Suburban Co. in April 1906 absorbed the Alton 
Granite & St. L. Co. It owns all the stock except directors’ shares and all 
bonds of East St. Louis Ry. Co., the St. L. & East St. L. Elec. Ry. Co. 
and the East St. Louis & Suburban Ry. Co.; all the stock of the Alton 
Granite & St. L. Tr. Co., the Alton Gas & El. Co., the East St. L. Lt. & P. 
Co.; also all the bonds of St. L. & Belleville El. Ry. Co. These companies 
own and operate all electric railway lines in East St. Louis and Alton and 
interurban lines to Belleville, Edwardsville, Collinsville, Caseyville, O’Fal- 
lon, Lebanon, Brooklyn, Venice, Madison, Granite C ity and Alton, and the 
only electric line across the Eads Bridge—the latter under a 50- year exclus- 
ive contract from 1902 to operate cars over this bridge. Through arrange- 
ment with Illinois Trac. Co. the interurban cars from Alton are run into 
their terminal in St. Louis, The East St. Louis Lt. & Pow. Co. does entire 
electric lighting and power business in East St. Louis and has a contract 
with the city for municipal lighting until 1920. Alton Gas & Elec. Co. does 
entire electric light, power and gas business in Alton and has a contract for 
municipal lighting. <A large coal business is also carried on. 

Franchises in East St. Louis, Edwardsville, Collinsville, Caseyville, 
O'Fallon, Belleville and Lebanon expire in 1947, 1948 and 1952, with the 
exception of five miles in Belleville expiring in 1919. The Alton railway 


electric-light and power franchises expire in 1948; the Alton gas franchise is 
perpetual; Granite City and Madison franchises expire in 1925; Venice 
franchise in 1920, Brooklyn franchise in 1921. The in terur ban line to Al- 
ton, outside of city limits, is entirely on private right of way. County 
franchises covering remaining suburban lines expire from 1919 to 1948. 
Electric light and power franchise in East St. Louis expires 2008. 

Of the stocks and bonds owned, the following have been deposited with 
the St. Louis Union Trust Co. as collateral for the East St. Louis & Subur- 
ban Co. collateral trust bonds. The figures given cover the entire issues 


of bonds and all stock except that of St. Louis & Belleville Elec. Ry., 250 
shares of East St. Louis & Suburban Ry. and <hares necessary to qualify 
directors; also except $238,000 East St. Louis Light & Power Co. bonds. 
Bonds. Slock. 
East St. Louis & Suburban Ry. Co__......-..--- $3,834,000 $3,824,300 
East St. Louis Ry. Co 1,799,000 1,805,500 


St. Louis & East St. Louis El. Ry. Co_....._---. 500,000 499,500 
St. Louis & Belleville El. Ry. Co_..........-.---.- 750,000 a 
East St. Louis Light & Power Co..............-- ee oe 733,200 








$6,883,000 $6,862,500 

Power .—Early in 1913 made contract with Mississippi River Power Co. 
for suppiy of hydro-electric power from Keokuk for street railway, light 
and power purposes. 
The capitalization of the East St. Louis & Suburban Co. Is as follows: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6, “get woe Pita ctia.. dvakncaee a eer 
First pref, 3 Seer hakte”°  Getdindetitparas PE Speen eecae 
Pref, $6,000, 600. ($100) 5% “i dh Dy, Seles napa See text Feb‘'l4,1 

Diliva-nencdsandeiatsane 
Convert bonds, $3,000,000__. 1914 6% See text Jan 11919 


$1,000, $5 500 & oo) 
Coliaterai trust mortgage $8,-{[ 1902 5g A-O 8,000,000 April 1 1932 
000,000 gold ($1,000) ___c*{ Interest at St. Louis Union Tr. Co., Trustee, 
or at E. W. Clark & Co., Philadelphia. 
A G & St Louis Trac Co Ist {1904 5¢ F-A 2.376.000 Aug 1 1944 


East St L Lt & Pow Ist Sn 1910 5 J-D 238,000 June 1 1940 
g, guar p & i ($1,000)__c*/{Int. at Mercantile Tr. Co., St. Louis, Trustee 
Bonds .—Coll. trust bonds are redeemable on any int. day at 105 and 

int. on 4 weeks’ notice. See V.76,p.382. The convertibie 5s are convert- 


consol M, $3,000,000 gold: Int. at Ihinois State Tr. Co., East St. Louis, 
Jk epee ie c*| Trustee, or at National City Bank, N. Y. 
Alton Ry & Illum first ates} 1895 5g A-O 250,000 Oct. 1 1915 
$250,000 gold ($1,000) __c*{ Interest at Manhattan Trust, N. Y., Trustee 
Alton Ry Gas & Electric Co{ 1899 5 ¢ A-O 250,000 Oct. 1 1939 
mortgage $500,000 ($1 00} Int. at Trust Co. of America, N. Y., Trustee, 
gold No sinking fund; bonds cannot be calied: 


ib:e any time before July 1 1918 into an equal amount of 6% cum. pref. 
stock and in addition 33 1-3% in new common stock. Of the $500,000 
Alton Ry., Gas & El. Co. bonds, $250,000 are reserved for prior liens. Of 


the Alt. Gran. & St. Trac. Ist consols, $500.CO0 are reserved totake up 


prior bonds. The remaining 124,000 bonds are for extensions and im- 
prov ements. They are also a lien on the property x the Alton Gas & Elec. 
Co., which-was owned by the A:ton Granite & St. L. Trac. Co., when the 


mtge. was madé. No sinking funds, but bonds are subject to call on any 
int. date +k 110 and int. upon 90 days’ notice. East St. L. Lt. & Pow. bonds 
are guar., p. & i.; by end., by East St. Louis & Sub. Co., callable at 105 and 
int. on 30 “Gaye' ‘notice. "Auth. issue unlimited, but additional bonds are 
issuable only for 80% of the cost of add’as and imp'ts, and then only when 
net —_ are at least 14 times int. charge on bonds out as well as those to 
be issued. 

Dividends on Old Stock —5% per annum was paid quarterly on pref. from 
its issue May 1 1906 up to and including Nov. 1913. On new pref. 1{%% 
paid Feb. 1914. 


REPORT (of operating companies).—For year ending June a 1913, 
gross, $2,565,154; net, after taxes, $1,138,063; int., $584,432; pref. div., 
$350,000; bal., $203,631. In 1912, gross, $2,336,283; net, after taxes, 
$1,037 ,692; int., $563,410; pref. div., $350,000; bal., $124,282. 

ROAD. —_Operates 187.5 miles of single track (of which 4.8 oper. under 
trackage agreement). Has 153 passenger cars, 810 coal cars, 2 electric 
and 2 steam locomotives. 

OFFICERS.—Pres., C. M. Clark; V.-P., E. W. 
Treas., G. L. Estabrook; Treas., C. A. Pearson Jr.; 
Gregory. Office of Suburban Co., Camden, N. J., 


Clark; Sec. & Asst. 
Asst. Sec., T. W. 
operating company at 


East St. Louis. arf ; 83, Dp. a 687, 969. 1170; V. 87, p. 812, 1089; 90, 
y 54; V. 91, p. ¥. Oe; 1032; 1242; V. 94, p. 13811; V. 96, ay 417: 
97, p. 238, 0332, "{898; Vv. $3, p. 73, 155, 304. 








EAU CLAIRE, WIS. 

CHIPPEWA VALLEY RAILWAY, LIGHT & POWER CO. 

ORGANIZATION. —Incorporated in 1898 under the laws of Wisconsin. 
Owns the Chippewa Valley Elec. RR., in which the Eau Claire Light & 
Power Co. has been merged. C ompany has surrendered its Eau Clair 
lighting franchise and operates under indeterminate permit as to lighting. 
Still holds railway franchise. 

On Jan. 1 1911 acquired the Chippewa Falis Water Works & Ltg. Co. and 
on July 1 1911 purchased the Menominee El. Lt. & Pow. (V. 92, p. 186). 

In Nov. 1912 purchased the Spring Valley Light & Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100).. -.-.  --.--... $1,100,000Jan.'14, 2% 
Pref, 7% cum, $500,000($100) ___- 7 Q-M 165,000 Nov.'13,1% 
First mortgage, $2,000, rl 1907 § J-J 1,455,000 July 1 1924 

($1,000) gold Int. at Harris Tr. & Sav. Bk., Chicago, Trus. 
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MAP OF THE 


EAST ST. LOUIS 


AND 
SUBURBAN COMPANY. 


Mileage on Single Track Basis 181 Mites. 
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Bonds —Of the new $2,090,000 bonds, $200,000 may be issued for 75° 
of cost of extension to Menominee; 


cost of other permanent extensions, additions and improvements ,provided | Ist mtge $1,000,000 M2. Ox )0) | 


net earnings for preceding year have been twice annual interest charges, 
including interest on bonds to be issued. 
July 1 1913 at 105 and interest, $750 prior liens remaia outstanding, 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
retire these, we omit them from the statement. 


V. 85, p. 1461 

Dividends —Dividends of 134% each are paid on pref. qui arterly. On | 
com., first div. oe ao Sept. 1909. In 1910, May, 6%%. In 1911, 
Jan..5%. In 1912, Jan., Rect May, 2%; July, 2%; Oct., 2%. In 1913, 
8%. In 1914, Jan., 2% 

EA RNINGS.—For year ending Nov. 30 1913, gross, $436,895; net, after 


taxes, $217,440; int. on bonds, $71,913; surpius, $145, 526. 

ROAD .—Operates 2234 miles of road in Eau Claire and Chippewa Falls, 
including an interurban line between them. Owns aii the water powers 
on Red Cedar River and does ail eiectric lighting and power business in 
Eau Claire, Chippewa Falls, Menominee, Elk Mound and Altoona, also 
furnishes current over 40-mile transmission line to Redwi ing Gas & Electric 


Co., which serves Redwing, Lake City and Wabasha, Minn. 

OFFICERS .—Pres., O. H. Ingram; V.-P., John 8S. Owen; wy ana Gen 
Mer., Geo. oh Wheeler; Treas., B. A. Buffington; Asst. Mgr., i. Pierce 
Jr.—V. 85, p. 1209, 1461; V. 90, p. 697; V. 91, p. 1327: V. 92, 186. 321. 


ELMIRA, N. Y. 


ELMIRA WATER, LIGHT & BAILBOAD CO.—Controiled by the 
United Gas & Elec. Co.—See United Gas & Elec. Corporation under N. Y. 

ORGANIZ fooeeiny palmer in New York May 26 1900 as a consolida- 
tion of ali the water, lighting, power and street railway —— in Elmira. 
Owns entire capital ‘stock of Exmira & Seneca Lake Trac. Co. (also all bonds 
of this co.) Rorick’s Glen Park Assn., and majority of stock ‘of West Water 
St. RR. The latter company operated under 999-yvear leases. In April 
1913 it was stated that all franchises have at least 72 vears to run, while 
some of them are perpetual. In Feb. 1910 was auth. to acquire all stock 
of Montour Falis Electric Light Co. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common Stee NEI Oas acces saccucacs $1,000,000 Dec. ‘13, 1% 
Pref 5° cum $1,000,000_-.-- ; M -§ 683,000 Sept.’13,2% 
West ‘Side RR gold first mtge} 1894 g A-O 355,000 Oct. 1 191 4 


($1,000) (closed M)-_c_ cpt | Int. at C iemane Canal Tr. Co., Elmira, Tr. 
Chemung Co Gas Co we 


fo” ie” 5 eae i be 6% 307,000 July 1 1923 

Elmira W, L & RR Ist ae -{_ 1900 5g J-J 1 661 000 Jan. 1 1949 
gold ($1 000 and $500)/Int. at U.S. Mtg. & Tr. Co., N. Y., Trustee. 
(closed mi btm ae OE Subject to call at 105 aa interest. 


Elmira W, L & RR Ist con M\ 1906 5 g M-S 2,367,000 Sept 1 1956 

$5,000, 600 ($1 .000) gc*cpt {Interest at New Yor kx Trust Co., Trustee. 
Deb notes $1,250,000 gold \_19138 6 M-N 1,067 ,000 May 1 1914 

($1,000, $10,000 & $50,000) cpt /Int. at New York Trust Co., Trustee. 

Bonds —Of Elmira W., Lt. & RR. Ist cons. M. 9f 1906, $2,016,000 are 
reserved for prior liens and $617 ,000 for ext., imp., &c. V.83, p. 893; V. 86. 
- 720. Remaining deb. notes will be issued to pay underiying bonds and 
or new construction aad improvements. During the life of the notes no 
additional Ist cons. bonds are to be issued and no new mtge. created with- 
out providing for notes. 


Dividends .—On pref., 


2% paid semi-ann. from Sept. 1907 to and x 


Sept. 1913. On com., ist “div —1%—paid Oct. 1910. In 1911, 
1912, Jan., 1%; April, 1%; June, 1%; Sept., 1%; Dec., 1% In i913. 
March, 1%; June, 1%; Sept., 1%; Dec., 1%. 


ROAD .—Comprises 45 miles of single track in Elmira and connecting the 
suburban towns of Elmira Heights, Southport and Horseheads, from Horse- 
heads to Watkins, via Millport and Montour Falls, to Seneca Lake. 95 


ears. 75 and 90-lb. girder rails. Owns Rorick Glen Park. 

REPORT .—Earnings for year nee June 30 1913, gross, $980,666; net, 
$411,978; int., $244,803; surplus, $167,175. 

OFFICERS.—Pres., Ray Tompkins; V.-Pr., S. J. Dill; Sec. and Treas., 
©. #: Pane Acting "Gen. Mar., F. H. Hill; Asst. Sec., Henry Morgan, 
46 o all § “a .—V.87, p. 778; V. 92, p. 397; V. 95, p. 176; V. 96, p.1156; 

fe wines 


—_—_ 


EL PASO, TEXAS. 


EL PASO ELECTRIC CO. —Incorporated in New Jersey and owns the 
securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co. 
comprising practically all the electric lighting and the entire street railw ay 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise in El 
Paso expires in 1951; in Juarez in 1988: Lighting franchise in El Paso ex- 
yires in 1952; in Juarez in 1915. In 1909 increased pref. from $500,000 to 





fi. ,000, a. V. 90, p. 109. $112,500 com. stock is owned by Pub. Serv. 
nvest. Co. 
On Jan. 15 1913 the directors voted to offer stockholders $250,000 com- 


mon stock at par at close of business Feb. 1. V. 96, p. 202 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 (BIGO)«6 an+0 ety $2,000,000 Dec '13,2% 
Pref $1,000,000 6% n-e ($100) - ) 1,000,000 Jan 14, 3% 
Collat trust mtge $1, 000,000) 1902  F J-J 1,000,000 Jan 1 1932 

(S35 GUO) BORG co csscccs ctf/Int. at State St. Trust Co., Boston. trustee. 

Bonds .—cCollateral trust bonds cannot be called and no sinking fund. 


Dividends .—First div., 3%, on pref. oo, was paid Jan. 12 1903; also3% 


on July 13 1903; 1094 to "Jan. 1914, incl., 6% perann. Oncom., Ist div. 
2% Mar. 1910; Sept. --2;in 1911, 59 To in 1912. Mar., 3% Sept. "3% - in 
1913, Mar., 5 34 %; in June 1913 began to_ make quar. divs. and’ paid 2%; 


also Sept., 2%; Dec., 2%. 

EARNINGS.-—Of combined companies for 12 mos. 
gross, $886,880; net, after taxes, $408,521; other income, $9,235; interest, 
$48,015; pref. divs., $69,000; com. divs., $181,198; surplus, $128,542. 

ROAD .—Operates 47.5 miles of track in and between El Paso, Tex., 
and Juarez, Mexico; 77 cars; standard gauge. Will build, it is reported, 
from El] Paso to Fabens, 35 miles. 

OFFICERS.—Pres., Marshall M. Phinney; 
Guy L. Weymouth; Treas., Henry B. 
Gen. Megrs., Stone & Webster Mgt. 
V. 96, p. 135, 202, 1556. 


“ 


end. Dec. 31 1913, 


V—-P., 
Sawyer; Sec., 
Assn.—V. 94, p. 


Joseph Remick and 
Chester M. Clark; 
559; V. 95, p. 616; 





ESCANABA, MICH. 
ESCANABA TRACTION CO. 


ORGANIZATION .—Reorganization in Aug. 
t. Ry. and Escanaba Power Co. 





1909 of Escanaba Electric 
Does electric light and power business in 


Escanaba, Gladstone and Wells, Mich. Is allowed to carry freight. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000- waa $500,000 __ age 
Ist & ref mtge $600 000 gold) 4000..<-2..6 3-0 365,000 See text 
($1,000) *_cpt/Int. at First Sav. & Trust Co., Milwaukee. 
Second mortgage______.-__-- haeG  snlaeweewin 200,000 reais 
Bonds .— Of Ist & ref. bonds, $225,000 are for additions and impts. at 80° 
of cost, under restrictions. Bonds mz ature $10,000 annually from 1914 to 
1933 incl., remainder in 1934. They are subject to call at 103 and int. on 
any int.date. Michigan Trust Co., Grand Rapids, trustee. V.92, p. 1564. 
EARNINGS.—For year ending Dec. 31 1913, gross, $122,642; net, 
$59,835; int., $33,300; surplus, $26,535. 
ROAD.—Owns and operates street railway in Escanaba and an inter- 


urban road to Gladstone, which was placed in operation in July 1910. Power 


pant capacity, 1,300 h. p. A new dam on Escanaba River, providing 

3,000 addition: al h. p., Was completed in summer of 1912. 
OFFICERS.—Pres., J. K. Stack; V.-P., ©. Kirkpatrick: Sec. & Gen. 

Mer., P. L. Utley; Treas., M.N. Smith, all of Escanaba.—V. 92, p. 1564. 


EE 


wv - EUREKA, CAL. 
HUMBOLDT TRANSIT CO. 
ORGANIZATION .—lIncorporated in California July 31 1903. 


oy | 


remainder can be issued for 75% of | Stock $1,000,C00 ($100) 


Are subject to call on and after | 
but | 


Sinking fund begins 1913. | 








Date. 





STOCK AND BONDS— Interest. Ome OO. Maturity. 
a 3 er er Corey 8 5 | SEA 

—— 5 g A-O 193,000 Oct 1 1934 
eee &r_ntf{Union Trust Co. of San Fran., Trustee. 


Bonds are not subj. 36 all. Ask. fd. of 2% of bonds out began Oct. 1910. 
EARNINGS .—For cal. year 1913, $87,489; in 1912, gross, $86,455. 
ROAD .—Comprises 13 miles of track in city of Eureka. 45-60-lb. T rails. 
OFFICERS.—Pres., Wm. Butterworth; V.-P., C. P. Pomeroy; Sec. and 
Treas., Horace R. Hudson; Mgr., F. C. Morrison. 
LT 


EVANSVILLE, IND. 
EVANSVILLE RAILWAYS CO. 


ORGANIZATION .—Incorporated in Indiana in August 1907 to control 
the Evansville & Eastern Electric Ry., the Evansville & Mt. Vernon Elec- 
tric Ry. and the Evansville Terminat Ry. On May 19 1913 absorbed these 
lines outright and acquired the capital stock of the Henderson Trac. Co. 
and the Oweasboro City RR. V. 96, p. 1488. 

On Aug. 25 1911 the Evansvilie Henderson & Owensboro Ry. was incorp. 
in Indiana (com. stock auth. and out., $50,000—ail owned by Evansv. 
Rys.; pref., $25C,600 auth., $150,000 out.) to build a line from Evansville 
to Henderson and ultimately to Owensboro. New company has ieased 
6% mites of Illinois Central tracks between Evansville and Henderson and 
has electrified same. ne was pac in operation from Evansville to 
Henderson July 28 1912 93, 

In April 1913 increase: d tea auth. 


730. 
ya stock from $1,000,000 t 
000,000. V. 96, p. 1156. 


to $2,- 
In 1913 the Indiana P. U. Comm. granted permission to sell or hypothe- 
cate (a) $273,000 5-year 6% notes at not less than 75%, and (6b) common 
stock not to exceed 50% of the notes at not less than $20 a share, to pay 
floating debt of $204,732. &« 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Oommen $2,000,000 ($100) 66. <<cc. eccence OR) 2 ae 5 
Pref., $500, 006, 6% cum..... I-J GOR WOO Kcnace a 
First. and refunding mort-\ 1913 5 See text. 1953 

gage $5,000,000 ______- tfs/P ittsburgh ‘Trust Co., Pittsburgh, Trustee. 

a cee ieee tf 1913 6% ‘See text. April 1 1918 
Evans & E Elec Ry list mort-{ 1906 5¢A-O 691,500 April 1936 

gage, $750,000, gold ($500; Int. at American Trust & Sav. Co., Evans 

and $1,000 (closed M ic*tf ville or Pittsburgh Trust Co., Trustee 
Evans & Mt V Elec Ry Ist M| 1905 5 g A-O 8 50, 000 Oct 1 1925 
$350,000 gold ($1,000)__c*! Int. at Amer. Tr. & 8 Evansv., Trus. 
Evansv Term Ry Ist mtge{ 1908 5 J Y'30 0 000 port ‘| 1939 
$300,000 gold ($1,000) _ctf/Int. at Am. Tr. & Sav. Co., Evansy., Trus. 
gu p & i by Evans Rys Co- and Ills. Tr. & Sav. Bank, Chicago. 
Stock and Bonds .—Pref. stock can be called at any time at par. Of the 


$5,000,000 mtge. bonds of 1913, $1,331,500 are set aside to retire underly- 
ing issues, $2,868,500 for future requirements and $800,000 are immediate!) 
available, of which $273,000 were authorized in Sept. 1913 by the Indiana 
P. S. Commission. See V. 97, p. 802. Of the 6% notes, $273,000 auth., 
only $185,000 had been certified up to Jan. 11914. They are secured by 
$800,000 Ist & ref. bonds. Of the Evansville & Eastern Electric Ry. bonds, 
$51,000 are reserved for ext. & impts. at 85% of cost. Are subject to call 

in whole or in part, at 105 and interest on any interest day upon 99 days 

notice; $2,500 is payable annually to a sinking fund from 1910 to 1920 

from 1921 to 1936 $5,000 per annum; $10,000 bonds were held in sinking 
fund Jan. 1914. Sinking fund of $10,500 per annum began Oct. 1 1910 on 
Evansv. & Mt. Ver. Elec. Ry., to be invested in ten bonds ann. at 105 

Subject to call at any int. period at 110. Evansv. Term. bonds are red. at 
105 and int. on any int. day at 60 days’ notice. Sink. fund begins 1912. 


EARNINGS.—For year ending Dec. 31 1913, gross, $252,825: net 
$101,232; bond. int., $65,950; surplus, Ry 9,282. In 1912, gross, $223,247 
net, $89,845; int., $64, 110; surplus, $25,735. 


ROAD.—The E vansville & Rastere road consists of 31 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 
comprises 10% miles of track from Evansville to Henderson. Total length 
of lines, 714% miles. First two roads do a freight business. 


OFFICERS.—Pres., W. H. McCurdy; V.-P., W.A. Koch; Sec. & Treas., 


C. H. Battin; Gen. Mgr., W. A. Carson.—V. 90, p. 1362; V. 93, p. 739; 
V. 96, p. 1156, 1488; V. 97, p. 594, 802. 
(1) Henderson Traction.—A trolley road. 

Acquired by Evansville Rys. in May 1913. V. 96, p. 1488. 
ORGANIZATION .—Incorporated in Kentucky Feb. 22 1907 as a suc 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. The 
old railway had a 30-year franchise granted in Oct. 1886, and also controlled 

the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 
STOCK AND BONDS— Date. Interest. neste eee Maturiiy. 

Stock, $150,000 ($100) - - 6 

First | mortgage, $150,000{ 1907 -A-O- 102 >, ‘000 Apr. 15 192 
($1,000, $500, $100) gold - .\Int. at onie Bkg. & Trust Co., Henderson, Tr 


Bonds .— $127 ,090 bonds issued but $22,000 held in ereasury : 
$23,000 are reserved for extensions and improvements. 
April 15 1917 and 1922 at 105. No sinking fund. 

ROAD .—Operates 6 miles of street railway. V. 90, p. 

(2) Owensboro City Railroad.—A trolley road, 

Acquired by Evansville Rys. in May 1913. V. 96, p. 1488. 
sion down the Ohio River is contemplated. V. 90, p. 1364. 

ORGANIZATION .—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. 


. Remaining 
Subject to call on 


1363. 


An exten 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, S7G,000 (OOP GOGlas case 3 cacancace $75,000f.p. .... 
Ist mtge., $200,000, gold | 1902 5 ¢ J-J 200,000 Jan. 1 1932 
($1,000), c&r, not red {Interest rt Louisville play Co., Trustee 
General mortgage, $200,000- 1910 6 M-N ),000 May 1 1933 
Amer. Tr. & Sav. E ce ey Ind., Trustee 
EARNINGS.—For fiscal year end. June 30 1913, gross, $73,669; net, 
$21 99 


ROAD. —Owns 15 miles of street railway 
56 and 70-!b. rail; 25 motor cars, double G. 
coal cars. Power house 600 k.w. capacity. 


in Owensboro and suburbs 
E. 800; 5 trailers; 25 10-ton 
V. 90, p. 1364. 


EVANSVILLE SUBURBAN & .NEWBURGH RY. 


ORGANIZATION .—lIncorporated in Indiana in Dec. 


1888, with a per 
petual charter. Pass. 


business hauled by electricity and freight by steam 


Does a car-lot freight and express business. Has private right-of-way. 

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
Stock, $500, 008 (S100) .<« . ar ot ae aibeadiiee Sk cs $307,400 ; 

Ist mortgage, $500,000, gol if 1904 5g J-J 492,500 July 1 1934 

($500 and $1 ,000)....c*tf{ Interest at Evansville Trust & Sav. Co., 

Trustee, or Nat. Bank of Commerce, N.Y. 

Bonds.—A sinking fund of $2,500 per annum commenced July 1 1910, 


which will retire bonds at 105. All or any part 
after 15 vears at 105. $7,500 have been retired. 
for payment on July 11913. V. 96, p. 1365. 
EARNINGS.—For yr. end. June 30 1913, gross, $123,296; net, $40,419. 
ROAD.—Operates 25 miles of track from Evansville to Newburgh, with 
a branch off the main line through Stevens Station and Chandler to Boon 
ville; has also 5 miles of side-track; total, 30 miles. 70-lb. T rails. 
OFFICERS.—Pres., F. W. Cook; V.-P. & Treas., Lee Howell; 
Gen. Mgr., Gus Mulhausen.—V. 83, p. 271; V. 95, p. 1365. 
ee 
FAIRMONT, W. VA. 
MONONGAHELA VALLEY TRACTION CO. 


of bonds redeemable 
$2,500 have been called 


Sec. & 


ORGANIZATION .—-Organized in W. Va. on May 18 1912. Isa con 
solidation of Fairmont & Clarksburg Trac. Co., Fairmont & Northern 
Trac. Co. and Clarksburg & Weston Elec. Ry. Owns and controls entire 


street railway business in Fairmont and Clarksburg (incl. entire electric 
light and power business in Fairmont) and an interurban road connecting 
the two cities, with branches extending to various cities and towns. Fran 
chises in Fairmont are perpetual. In other cities and towns extend for 50 
years, the shortest expiring in 1952. Interurban are on private right of - 
way. Franchises over county roads and bridges in Marion and Harrison 


counties are perpetual. 








JAN. 19 4.] 


ELECTRIC 


»ver the Fairmont 
)00 shares of stock 
%, bonds of said co. 


On Feb. 1 1911 the Fairmont & Clarksburg Trac. took ¢ 
& Mannington Trac. Co. (16 miles), and has acquired 7,f 
(76%) and $529,009 of total issue of $600,000 Ist M. 5° 


STOCK AND BONDS— Dale. Interest. oO O08 Matur ity. 
Common, $5,000,000 Ae ee ee 5,000,000 Oct’ 1: . 1! 
Pref, 5% (cum.), $2 500, 000- = F-A 2,046,300 Feb '14, 215 
First & ref M, $1: 5,000 ,000, g\ 1912 5 J-D 2,500,000 June 1 194 

($500 & $1,000) c*&r*) Fidelivy Lt. (0. . Balt, "Trus. Int. in N. Y 
Fairm & Clar ksb Ist M, -\ 1903 5ea@A 0 500,000 Oct 1 1938 

500,000, gold ($1, 000) “c*} iInt. at Guaranty Trust Co., N. Y., Trustee. 

Bonds .— Of the Ist (& ref.) bonds, $2,500,000 are reser ved to re tire priol 


liens and $10,000,000 are for add’ns and extens. under certain restrictions. 


Red. at 105 and int. on any int. day on or after June 1 1922. See V. 94, | 
p. 1508. Fairmont & Clarksburg Ist mtge. bonds subject to call, beginning 
Oct. 1913, at 105 and int. Listed on Philadelphia Stock Exchange. 

Dividends.—5% is being paid on the pref. one. Initial div. on com 
mon—2 paid Jan. 1913; July 1913, 14%; Oct., 1%%. 

EARNINGS.—For year ending June 30 1913, gross, $902,938; net, 
$538,259; interest, $250,000; balance, $288,259. 

ROAD Operates street railways in Fairmont, W. Va., and in Clarks 
burg, W. Va., aol an interurban line of 25 miles connecting the two with 
various small branch lines; also lines from Fairmont to Fairview, 14 m., 
Clarksburg to Bridgeport, 7.6 m., and Clarksburg to Weston, 24 m.; total, 
track in operation, 108 miles. Other extensions are contemplated. Fair 
mont & Mannington operates 16 miles. Standard gauge. 80-lb. T rail. 

OFFICE RS —Pres., S. L. Watson, Fairmont; V.-P., J. H. Wheel 
wright, Baltimore, Md.; Sec. & Tre, , Walton Miller, Fairmont; Gen. 
Megr., Jas O haga Fairmont.—V. § p. 827, 912, 1384, 1508, 1627; 
v.95, p 176; V. 96, p. 1840; V. 97, p. Nils. 

A 


FARGO, NORTH DAKOTA. 


FARGO & MOOREHEAD STREET RAILWAY CO.—A trolley road. 
Stock is all owned by Consumers’ Power Co. of Minnesota. 


ORGANIZATION .— Incorporated 1902 in North Dakota. In June 1912 











new 25-year franchises were granted in Fargo, Moorehead and Dilworth. 
Stock $300,090 $101 )) issued. Bonds authorized and outstanding, $200,000 
$500) 20-vear 5% Ist mtge. and $100,000 $500) 6° 20-year 2d mtge.; 
both iss<es due 1925; int. J.-J. and subject to call after 5 years at 105; prin 
cipal and int. payable in gold, Ist mtge. bonds at State Bank of Chicago, 
trustee; 2d mtge. bi nds at Northwestern Trust Co., St. Paul, Minn., trus 
tee Ove “ates in Fargo, N. D., and Moorehead, Minn., and an interurban 
to Dilw neth. Minn.,a total of 15 miles. Standard gauge. 70-lb. T rail. 

KARNINGS.—For 12 mos. ending July 31 1913, gross, $111,977; net 
341,591 

ee oe 
FISHKILL-ON-THE-HUDSON, N. Y. 

FISHKILL ELECTRIC RAILWAY CO.—A trolley road. 

Leases the Citizens’ St. RR., L. & P. at a rental of $8,255 per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $50,000 E Sg $50,000 
First mortgage, $50,000___-- 1895 6 J-J 50,000 July 1915 | 

EARNINGS -F or year ending — 30 1913, gross, $61,753; net, $21,- 
231; charges, $17 )26; surplus, $3,705 

ROAD Owns 4% and leases celles Total, 74 miles. 

OFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklin; Sec., W. H 
Southard; Treas., G W. Patterson. 


ne 


FITCHBURG, MASS. 

FITCHBURG & LEOMINSTER STREET RY. 
In April 1905 absorbed the Leominster ene & Ayer Street Ry. through 
exchange of stock, share for share. V. p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned increase in yo from $450,000 to $700,000, 
new stock to be issued at 110. Company then petitioned Commission to 


allow stock to be issued at 100 (V. 85, Pp. 722) but in Sept. 1908 Commis 
sion de — application. V. 87, p. 812. 

STOC BONDS, &c. Date. Interest. Outstanding. Maturity. 
Stock $700. 000 ($100) a ord een $450,000 See text. 
Fitch & Leo Ist mtge (8 500), 1897 5 A-O 150,000 April 1 1917 


$150,000 c/ Intere st at First National Bank, Boston. 


Fitch & Leo con mtge, $3! 50,- Le yg 4% F- 150, 000 Feb 1 1921 
000 ($1,000) - - - - - t. at Boston Safe Dep. & Tr. Co., Trustee. 
LS & A Ist mtge, 100.000 / 1905 5 ¢ F- 100,000 Feb 1 1921 
gold (31,000) -- "_e*{ Int. at Boston Safe Dep. & Tr. Co., Trustee. 
Guar. p. & i. by Fitch. & Leom. Street Ry. 


Current liabilities June 30 1912 
Bonds.—Of the new 
Ist mtge. at maturity. 
Dividends .—For many years up to and including 1900-01, 
on to 1912-13, 6% per annum. 
ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 express cars and 5 snow plows. 


EARNINGS.—For years ending June 30 1913 and 1912: 


=a 735, 5 


consol. $1: 50,000 are reserved to retire the 


mtge. 


8%; from then 


1913. 1912 1913. 1912. 

COUR. casaccsun ce $319,963 $305,140) Dividends paid_. $27,000 $27,000 
Net ... _ “111, 247 109,540) Balance, surplus" 
Int., taxes, &c_.. 74,224 71,137 SOP SORE. cannes 10,023 11,403 

OFFICERS.—Pres., Supt. and Purch. Agent, W. W. ge mf V.-P., 
H. 1. Wallace; Clerk and Counsel, C. F. Baker; Tre it Me Vallis, all of 
Fitchburg.—V. 80, p. 1478; V. 85, p. 468, 722; V. 87, aoe 

TT 
FOND DU LAC, WIS. 
EASTERN WISCONSIN RAILWAY & LIGHT.—Trolley. 


ORGANIZATION .—Incorp. in Wisconsin on Sept. 23 1903 as a consoli- 
dation of the Fond du Lac St. Ry. & Lt. Co. and the Fond du Lac & Oshkosh 
Elec. Ry. Co. Comprises the pa Po street railway, electric-lighting and 
gas plants in Fond du Lac. Franchises expire in 1947 and 1951. Owns all 


the stock and guar. bonds of the Wisconsin Elec. Ry. V.88, p. 1252. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

Stock $500,000 ($100) = : _.. $500,000 In 1913,6% 

Fond du Lac St Ry & L ‘mtge) 1899 5¢ J-J 187,500 July 1 1924 
$250,000 ($500) g_r&c*ntf{/Int. at Nat. Exch. Bank, MSlwaukee. 

lst mortgage $1, 500, 000 gold\_ 1903 5 g A-O 1,190,000 Oct 1 1923 
($1,000) c*tf/ Int. at First Sav. & Tr. Co., Milw., Trustee. 


Bonds .—$207 ,000 Ist M. 
are in treasury. 
upon 6 mos.’ 


bonds are reserved for prior liens and $103,000 
Bonds are subject to call on any int. date at 103 and int. 
notice. The Fond du Lac St. Ry. & Lt. bonds cannot be 


called. They are guaranteed p. & i. by the Eastern Wis. Ry. & Lt. Co. 
Dividends.—4°% per annum has been paid from 1907 to 1912 incl. In 
1913, 6%. 
ROAD .—Operates 27 miles of track in Fond du Lac and between Fond 


du Lac and Oshkosh. 
EARNINGS.— For year ending June 30 191 
taxes, $115,441; int. (net), $56,482; surplus, 
$296,345; net, after taxes, $114,986; int. 
OFFICERS.—Pres., H. F.Whitcomb, Milwaukee: V.-P., J. P ritchard, 
Manitowoc, Wis.; Sec. & Treas., H. F. Whitcomb Jr. R Niliwaukon Gen. 
Man., J. P. Pulliam.—V. 87, p. 346; V. 88, p. 1252 


70-Ib. T rails. 


3, gross, $316,145: 
$58,959. 


net, after 
In 1911- 12. gross, 
(net), $52,761; sur; “x $62 ,225 


(1) Wisconsin Electric Ry.—A trolley road. 

ORGANIZATION .- ‘Incorporated Aug. 16 1908 in Wisconsin and 
succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908 
as per plan in V. 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. in 1900. Eastern Wisconsin Ry. & Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises expire 1932. 

STOCK AND BONDS— Date. Interest. Oneney Maturity. 
Stock $350,000_-_- z cc ces  “wadteaen $350,000 
Ist mtge $1,500,000 gold} 1908 5 F-A “801,000 Aug. 1 1938 

($500 and $1,000)__c*tf/ Int. at Wisconsin Trust Co., Milw., Trustee. 











SL 


RAILWAYS 


Bonds.—Bonds are subject to dai at 105 on 6 weeks’ notice. 
EARNINGS.—For year ending June 30 1913, gross, $202,428; net, after 


taxes, $62 990; int. charges (net), $38,837; bal., $24,154. In 1911-12, 
gross, $194,494; net, after taxes, $56,026; int. ‘charges (net), $39,138; 
bal., $16,888. 

ROAD .—Owns 46 miles of road—18.5 miles to Oshkosh, 26.5 miles of 


interurban raod running from Oshkosh to Neehah and to Omro and 1 mile 


in Neenah. 
OF de se ees H. F. Whitcomb; V.-P., Clement C. Smith; Sec. & 
Treas., = oe Jr., all of tl Gen. Man., J. P. Pulliam. 
-V. 87 348, ; V. 88, D. 1255. 
A 


FORT DODGE, IOWA. 
FORT DODGE DES MOINES & SOUTHERN RR.—See ‘Railroad and 


Industrial’ section. 
a ee 


FORT SCOTT, KAN. 
THE FORT SCOTT GAS & ELECTRIC CO. 
Plant is being entirely rebuilt. 
ORGANIZATION .—Incorporated in Kansas in 1900, 
to the Fort Scott Electric Light & Power Co. 
Fort Scott Steam Heating Co. 


3 i and is successor 
, Citizens’ Electric Street Ry., 
and Fort Scott Gas Co. Franchise expires 


April 23 se 
S 7 OCK AND BONDS— _s Date. Interest. Outstanding. Maturily. 
Stock $3: 50 ,000 ($100) _--- - - “ee 2 | ae 
Ist mortgage $250,000 gold\ 1903 5 g A-O 185,000 April 1 1922 
$500), sinking fund _c*/Int. at C hicago Title & Trust Co., Trustee. 
New mortgage, $: $00, 000_.--! 6 BEGG ciweaae 
($500) _ - teeth Ee f Int. at Vandeventer Tr. Co. , St. Louis, Mo. 
Bonds .—Of the $2 50, 000 ist M. auth., $50,000 are re nieved for extensions 


and $15,000 have been retired. The following amounts are payable annu- 
ally to a sinking fund: In 1908 and 1909, $3,500 per annum; in 1910 and 
1911, $4,000 per annum; in 1912 and 1913, $4,500 per annum; in 1914 and 
1915, $6,000 per annum; in 1916 and 1917, $7,000 per annum; and from 
1918 to 1921 inclusive, $10,000 per annum. 
EARNINGS.—For calendar year 1910, gross, $65,000; 
ROAD .—7 miles of track in Fort Scotc. Gauge, 4 ft.; 
OFFICERS.—Pres., J. E. Mc iXinney, St. Louis; \. 
St. Louis; Sec.-Treas. & Gen. Man., F. D. Martin, Ft 
~<a 


FORT SMITH, ARK. 

FORT SMITH LIGHT & TRACTION CO. 

Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798,700 
pref. stock, $150,000 lst M. bonds and $300,000 deb. 6s of the company. 

ORGANIZATION .—Incorporated in Arkansas on April 13 1903 as a con- 
 seetaga of the Ft. Smith-Van Buren Light & Transit Co. and the T. Smith 
Trac . & Pow. Co. Ow ns all physic - property, contracts, rights and 
franc TPs s of Van Buren Fuel & Light Co. (now dissolved). Does the entire 
electric-light, gas and street railway business of the city, and the electric- 
light and gas business of Van Buren; operates an interurban line between 
Ft. Smith and Van Buren. Street railway and electric-light franchises 
in Ft. Smith expire in 1955; gas in 1953. Gas and electric light franchises 
in Van Buren expire in 1957. 

City Council Dec. 16 1912 fixed the price or gas at 25c. per 1,000 cu. ft. 


but company obtained a court injunction, and subsequently the ordinance 
was rescinded. 


net, $33,000. 
15 to 80 Ib. T rails. 


P.,R.E. L. Winter, 
. Scott.— V.77,p.1294. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)-- ---- -.-.--.-- BOGUO0 sackusuaces 
Pret $5,000 ,000 ($100) 7% cum.---- -J 15 1 ,410,000 See text 


First mortgage $6,000,000 ¢{_ 1911 5g M-S 2,700,000 Mar 1 1936 
st ($500 and $1,000) ____c*{ Int. at Illinois Trust & ‘Savings Bank, Chic., 
Trustee, or at agency ot co.in N.Y. or Bos. 
Debenture notes, $300,000_._- 1913 6 M-N 300,000 May 1 1918 
Stock and Bonds .—Pref. stock is red. at any time after 3 years from issue 
110 and accrued div. Remaining lst M. bonds can only be issued tor 
75% of cosv of additions, improvements and extensions under certain re- 
stricvions. See V. 92, p. 956. Sub). to call as a whole or in part on any 
int. day at 105 andint. Cash sink. td. of 1% yearly 1914 and 1915,1% 
yearly 1916 to 1918, 2% yearly 1919 to 19: 23 and such amounts tte had 
us by July 1 1935 will | make total sk. fd. 40% ot bonds certified. V. 92, p. 
9: 56. Bonds are listed on N. Y. Stock naiaae, V. 94, p. 487. 


Dividends .—Pref. is cum. trom Fgh 1 1912. ist div. on pret.—1 % 
paid April 15 1910; July, 14%; ¢ ,1%% and 1%% quar. since to ‘and 


at 


including April 1913; July 1913, a 
EARNINGS.—For year ending Sept. 30 (V. 97, p. 1733): 
Sept. 30 Gross Net (after nterest pte a Preferred Balance, 
Year— Income. Tazes). Charges. Interest. Dividend. Surplus. 
919-18. cosce $591,970 $209, 674 $139,800 $12,770 $49,350 $7,754 
CoS) a 612,742 242,227 131,919 11,974 89,260 9,074 


ROAD .—Owns and operates 31 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard guage, 60-lb. and 80-ib. Trail. 58 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti- 
ficial gas, with 68 miles of mains, and electric power and lighting plant— 
generating capacity, 5,350 horse-power and pole line ot about 130 miles. 
OFFICERS .—Pres., A. S. Huey; V.-P., H. M. Byllesby; Sec., Jas. 
Brizzolara; Gen. Mer. & Treas., H. C. Hoagland; Aud., N. I. Garrison; 
Mers., H. M. Byllesby & Co., Inc.—V. 88, p. 505; V. 90, p. 236, 303. 372: 
914; V. 92, p. 881, 956, 1032, 1178, 1636; V. 94, p. 487; V. 95, p. 47; V. 97, 


p. 298, 1733. 
FORT WAYNE, IND. 


- WAYNE & NORTHERN INDIANA TRAC, CO.—A trolley road. 


© oP ni by same interests as the Ohio Electric Ry. and the Terre 
Haute Indianapolis & Eastern. 


ORGANIZATION .—Incorp. in Indiana on Feb. 13 1911 to tone over the 
Ft. Wayne & Wabash Valley Trac. Co. per plan in V. 92, p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously ac quired 
through consolidation or purchase the following companies: 

Ft. Wayne Bluffton & Marion Tr.Co. | Lafayette Street Ry. 

Ft. Wayne El. Lt. & Power Co. Logansport Railway Co. 

Ft. Wayne & Southw. Trac. Co. | Logans. Roch. & Nor. Trac. Co. 

Ft. Wayne Traction Co. | Wabash-Logansport Traction Co. 
Lafayette & Logansport Trac. Co. |Wabash Rvier Traction Co. 


Furnishes electric light in Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except in Ft. Wayne, which tor more 
than %4 of street railway are perpetual, the balance being tor outlying exten- 
sions and extending to 1937. Lighting franchises in Ft. W. extends to 1935. 
$1,000,000 com., $1,000,000 pret. and $1,000,000 1s st and ref. bonds of 
the Ft. Wayne & Nor. Ind. Trac. were issued tor $1,500,000 new cash. 
Holders of Ft. Wayne & Wabash Valley com. received only 44.44% in the 
com. stock of the Ft. Wayne & Nor. Ind. received 


C s \ n Trac.; holders ot pret. 
$ tor $, but had to pay $17 50 per share in cash. 


STOCK AND BONDS— Date. Interest. Outstanding. heammgianlehd 
Common, $4,000,000 ($100) PA shunaeaven DECe « 
Pref ,.6% (cum) ,$4 000,000 $100) ae Q M 2,500,000 > text 
Ist & ref mtge $15,000,000___ 1911 5% 1,195,000 ao 1 1931 
Ft W & W Val Tr ist cons M\ 1904 5g ™M Ss 6,966,000 Mar 1 1934 
$7 500.000 gold ($1,000) c*;} Int. at Commercial Tr. Co., Phila., trustee. 
Ft W & W Vali Tr car trusts— 
Series “‘A’’ ($1,000)__.___- Pistane 5 F : 50,000 See text 
Series ‘‘B"’ ($1,000)____- ail 5 M-S 20,000 See text 
Wabash Riv Tr Co Ist mtge/ 1901 5g F-A 275,000 1931 
$350,000 ($1,000) gold__c*\ Int. atN. Haven Tr. Co.,N. Haven, trustee. 
Ft Wayne Tr mtge $1,500,-! 1899 4¢A-0 >9 000 Oct 1 1929 
000 gold ($1,000)____._. c*\ Int. at Guar d. Tr. Co. Cleveland, Trustee. 
Lafayette Street Ry Ist mtge! 1893 5% J-D 25,000 June 1 1923 
($1,000 each) $225,000__c*{ Int. at Real Estate Tr. Go. Phila., Trustee. 


Laf & Log Tr Ist M $1,000,-! 1906 5gJ-D 849, 

000 4 ($1,000) gu p & i__c*\ Int. at Guar. Tr. & 8. D. Co. 

B & M Ist M $400, 000! 1905 5g J-J 

».# ($1,060) guar p & i___ \Int. at Guar. a 
t W Power Co mtge 1907 5 M-N 


9 at Guar. Tr 


(000 June 1 1936 
, Phila., Trustee 
400 ,0U0 July 1 1935 

.& 8. D. Co.,Phila., trustee 


Ft 


57.700 Nov 1 1937 
trustee. 


.& 8. D.Co.,Phiia., 
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Stock.—Both com. 
94, p. 826. 
Bonds .—Of the Ist & ref. mtge., $8,807,000 are reserved to retire under- 
lying bonds and remainder for acquisitions ,extensions and additions. Subj. 
to call as a whole on any int. day on or after Mar. 1 1916 at 105 andint. Of 
the Ft. Wayne & Wab. Val. consol. mtge. for $7, 500, 000, $534,000 are re- 
served to retire underlying liens. See V. 78, p. 2011. In addition to 
bonds noted above, there are $3,500 lost bonds ‘oh i the Logansport Ry. out- 
standing, due Sept. 11929. The Ft. W. & W. V. consols of 1904 are not 
subject to call og sy maturity. They are listed on Phila. Stock Exch. The 
Wab. Riv. Trac. Co. 5s of 1901 are subj. to call at any time at 105 & int. 
Lafayette & pee lst M. is closed; no more bonds can be issued. 
The Lafayette St. Ry. Ist M. 6s were extended for 10 years to June 1 
1923 at 544% interest. 
Car trusts are guar., p. & i., by end. by Ft. Wayne & Wabash Vall. Trac. 
Co. The Penn. Co. for Ins. on Lives & Granting Annuities is trustee. 
Dividends .—On pref., 14% quar., from organization to Sept. 1912. In 
May 1913 a scrip div. of 3% was paid, COV ering divs. payable Dec. 1912 


and pref. stocks are listed on Phila. Stock Exch. 


Vv. 


and Mar. 1913. See statement in V. 96, p. 142 None since. 
ROAD .—Operates 209 m. main track MS. 2 Ft. Wayne, Hunting- 
ton, Wabash, Peru, Logansport, Delphi, Lafayette and Bluffton; also local 


lines in Ft. W ayne, WwW abash, Peru, Logansport and Lafayette. T otal track, 
220 miles. At Logansport, Peru, Wabash and Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 began through service between Ft. Ww ay * a Indianapolis over 
tracks of Union Traction Co. of Ind. See V. 82, 1101. Rails, 60, 70, 
72, 80 and 90-Ib. Owns 2 power houses and 4 “nie asure parks. Owns 
180 pass. cars and 60 other | cars. Controls entire electric light and power 
business of Ft. Wayne. 

REPORT .—¥For calendar years ending Dec. 31: 


Calendar Gross Net (after Other Inter- Balance, 

“ear— Earnings. Tazes). Income. est. Surplus. 
SUES cennckeasueecus $1,706,141 $645,759 $6,957 $509,790 $142,926 
| ee eae 1,600,160 611,183 5,622 499,882 116,923 


OFFICERS.—Chairman of Board, J. Levering Jones; Pres., James M. 


Barrett, Ft. Wayne; V.-P. & Treas., Henry C. Paul, Ft. Wayne; Sec., 
H. E. Vordermark, Ft. Wayne; Asst. Sec., Henry Rainey, Phila.—V. 92, | 
p. 594, 794; V. 94, p. 826, 982; V. 96, p. 1296, 1422. 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 


Receivership.—On Sept. 14 1912 passed into the hands of a receiver. Up 
to date of receivership mortgage interest was paid. 


ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 8&6, p. 
042. Private right of way between Ft. Wayne & Decatur. Franchise for 
50 years in Decatur, 28 years in Ft. Wayne. See V. 89. p. 162. 

STOCK AND BONDS— _ Date. Interest.- Outstanding. Maturity. 
Common $1,000,000 ($100)_ F- $676,300 See text 
First mortgage $1,000, 000} 1910 5¢ A-O 209,000 April 1 1930 | 

gold ($500)___- ...c*/Int. at Cleveland Trust Co., Cleve., Trustee. 

Bonds.—Are subject to call at 105 on any interest day. 


Dividends .—In 1907, 
EARNINGS 


2%; in 1908, 


4% 
.—For year ending Dec. 


: in 1909, 
31 1912, 


4%; in 1910, (?) 


gross, $52,179; net, after 


int. and taxes, $2,549. 

ROAD .—Operates 21.6 miles between oe hr and Ft. Wayne. Total 
track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 6 in. An extension from 
Decatur to Berne (12 miles) is hn ing construct ay 

OFFICERS .—Pres. & Mer. Fledderjohann; V.-P., B. A. Fledder- 
johann; heer . John H. Koenig ig ty Chas. Dirkson.—V. 86, p. 1042; 
V.89, p. 162° V. 90, p. 1101. 

Ee ———___ 


FORT WORTH, TEXAS. 
NORTHERN TEXAS ELECTRIC CO.—A holding company. 
Of the common stock, $350,000 is owned by Pub 
ORGANIZATION .—Incorporated in Maine Nov. 
entire stock and participating bonds of the Northern Texas Traction Co., 
which does all the electric-railway business in Fort Worth and operates an 
interurban line between that . ity and Dallas, 33 miles. Enters Dallas over 
its own tracks. See V. 8&9, YR 
On June 29 1911 the Fort Worth Southern Trac. Co. was incorp. in Texas 
(auth. stock $1,500,000; out., $1,000,000—all owned by 
Electric Co.), to own and operate an interurban railway 28 miles between 
Fort Worth and Cleburne. Franchises of Northern Texas Trac. Co. 
in Ft. Worth expire in 1973; in Dallas in 1920 and 1953; others between 
1945 and 1950; has private right-of-way outside of cities. Ft. Worth So. 
Trac. Co. in Ft. Worth and Cleburne expire in 1936; between these cities 
has private right-of-way, except in towns, &c., in which cases its rights ex- 
pirein 1961. V.92,p.1243. Road was completed in Aug. 1912 and began 
operation in Sept. 1912. 
On Feb. 24 1913 shareholders voted to increase auth. 
$4,500,000 to $5,000,000 and the com. 


. Service Invest. Co. 


16 1905 and owns the 


pref. stock from 
from: $2,500,000 to $5,000,000 


(V. 96, p. 488, 654), and holders of both classes of stock were given the right 
to subscribe for $650,000 new common stock at par. V. 96, p. 790. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Last Div. 
Common $5,000,000 340) Q-M $3,150,000 Dec’ 1 3,1% 
Pref 6% n-c $5,000,000 ($100) nia i &S 4,000,000 os pt ls 3) 3¢ 
Coll trust M $10,000,000 gold\ 1910 g J-J 2.063.000 Jan 1 i040 
sink fund (see text)c*&r* tf | 'Int. at C ommonwealth Tr. Co., Bost. , Trust. 
Ft Worth Sou Traction notes) 1911 5 g M-N 839,000 May 1 1914 
$1,000,000 ($1,000)__e*tf!/Int. at New Eng. Trust Co., Boston, Trus. 
No Tex Trac 1st M $2,500,000({ 1903 52 J-J 2,500,000 Jan i 1933 
($1,000) gold—no sinking | Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
pe aetna ee aa or at Chase Nat. Bank, New York. 
Stock.—The pref. mock is redeemable at 110. V. 94, p. 1449. Both 


classes of stock are listed on the Boston Stock Exchange. 

Bonds .—Of the coll. trust bonds, $2,500,000 are reserved to retire North- 
ern Texas Trac. Ist M. bonds; #314 ,000 in treas.; $62,000 have been retired. 
Coupon bonds are in denom. of $1,000; regis. bonds, $1,000, $5,000 and 
$10,000. Callable as a whole or in part, for sink. fd. only, at 105 and int. on 
any int. date. Sinking fund of 1% of bonds out began Nov. 11911. Bonds 
are secured by deposit of all the stock of the North. Texas Trac. Co. V.90, 
p. 373, 1239. Ft. Worth Sou. Trac. notes are a direct obligation of the 
North. Texas Elec., but with a Ist M. on the Ft. Worth Sou. Trac.; they 
are callable as a whole, but not in part, at any time on 60 days’ notice at 
101 and int. ,p. 1243. The Northern Texas Traction Co. bonds are 
subject to call as a whole on any int. day at 195 and int. 


DIVIDENDS.—First dividend on pref. (1%) paid Mar. 1 1906 and 2% 


Sept. 1 1906; 1907 to 1913 or. )} 6% per annum. First div. on com. 2% 

paid Sept. 1 1909; in 1910, (%: in 1911 and 1912, 6%; in 1913, FE 

1%%; June, 14%; in Sept. rate was increased to 144 % quar.; Dec., 134 % 
REPORT.—Of the combined companies for the 12 months ailing 

Dec. 31 1913, gross, $2,132,200: net, after taxes, $952,259; charges, $267,- 

130; sink. fund, $19,138; pref. div., $240,000; com. div., $194,904; surplus, 
230, 437 e 


ROAD .—Subsid. cos. operate 145.78 miles of track, standard gauge; 187 
passenger and 16 other cars. 


OFFICE RS.—Pres., Marshall M. Phinney: V.-Ps., Wilbur A. Carter 


and Guy L. Weymouth; Sec., Chester M. Clark; Treas., Henry B. Sawyer; 
Gen. Mers., Stone & Webster Mat. Assn., Boston.—V. 94, p. 1449; V. 95, 
p. 680; V. 96, p. 488, 654, 790; V. 97, p. 444. 





FREEPORT, ILL. 
FREEPORT RAILWAY & LIGHT CO. 
In Aug. 1912 2 control was acquired by Middle West Utilities Co., which 
see in our ‘‘Railway & Industrial Section.’ 
ORGANIZATION .—Incorp. in Illinois on Aug. 20 1910 as a consolida 
tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light 


Co. (the holding company) 
Franchises expire Marc h 11923. Has traffic arr: angement for 50 years 
with the Rockford & Interurban Ry. Co., allowing cars of that company 
Also has contract for city lighting. 


to enter Freeport. 
STOCK AND BONDS— _ Date. 


Interest. tar tf Maturity. 

Common $850 ,000- ; een es Ey es 2 SSRs 
Pref $400,000 5% non-cum.- ; a eee | 20 000 a We ee 
Freeport Ry Lt & P Ist mtge{ 1903 5 ¢ M-N 332,000 See text 
$350,000 g ($1,000). ____c* | American, "aE. be Sav. Bk., Chicago, trustee. 
Freep Ry & Lt mtge $2,000,-/ 1910 5 M-N 575, 000 Nov 1 1935 
000 g ($100, $500 & $1,006) \Int. at Cont. & Comm. Tr. & 8. B., Ch.,trus. 





| 





Northern Texas | 





Bonds.—Int. on F. R., L. & P. bonds is pee at offices of Rudolph 
Kleybolte Co., Inc.,in N. Y., Cin. and Chic. Are sub. to call after May 1 
1913 by lot at 105 & int. $18,000 have been retired. Maturity of bonds is 
as follows: $5,000 due in each of the years 1910, 1912 and 1913 and $5,000 
annually from 1915 to 1921 incl., the remainder in 1922. A sk. fd. provides 
for the payment of $2,000 per ann. for first 10 yrs. and $5,000 per ann. there- 
after. Of the Freep. Ry. & Lt. bonds, $350,000 are reserved for prior liens 
and $70,500 (in addition to amount shown in table) are held in the treas- 


ury. They are subject to call at 102'% on 30 days’ notice in 1915. Sinking 
fund begins in 1915. V.91, p. 716. 
EARNINGS.—For cal. year 1911, gross, $102,849; net, $39,616. No 


later figures haye been issued. 
ROAD.—Operates 9 m. of track; 60 and 90-lb. T rail. 
—V. 91, p. 716; V. 95, p. 480. 
oo 
FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley road. 
In 1910 Southern Pacific assumed control. 


ORGANIZATION .—Incorp. in California in 1903 to build 196 m. of elec- 
tric railway, including lines from Fresno to Wawona, 79 m.; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to C entral and Washington Col- 


Standard gauge. 


onies. Stockholders in 1904 auth. a mtge. to secure $5,000,000 bonds. 
V. 78, p« 1223. 

STOCK AND BONDS— _ Date. Interest. Outstanding. sarescdy' 
Stock $5,000 ,.000............ eee) NN ee oa $5,000,000 _- nese 
Mortgage $5,000,000___._--- 1904 5% 750.000 July 1 1944 
Fresno City Ry first mtge/ 1902 6 g J-J 128,000 Jan 1 1922 

$150,000 gold ($1,000)__c*\ Union Trust Co., San Francisco, Trustee. 


Bonds .—Fresno City bonds have a sinking fund of $3,000 per 


annum for 


first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In- 
terest payable in New York and San Francisco. 

COMBINED EARNINGS.—Incl. Fresno City Ry. Year ending June 
30 1913, gross, $214,221; oper. exp.,int., taxes, &c., $227,952; def., $13,731. 


ROAD .—Including the old Fresno City Ry 
operates under panes ), 
gauge, 75-lb. T rail 


. (which the Fresno Traction 
has 31 miles of track in and about Fresno, Standard 





OF “— ERS.—Pres., W. F. Herrin; Sec., F. C. anes ize, Fresno; Gen. 
Mer., F. W. Webster.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222. 
BR 
GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 
ORGANIZATION .—Incorporated under a special charter from the State 





of Alabama. 





Operates, besides street railway, a ligh unt, an ice plant 
and a coal yard. 

STOCK AND BONDS— Date. Interest Outstanding. faturity 
Stock $500,000 ($100) ~ $330,000 nia 
New mortgage $300,000 gold 1906 5 @ M-} 8.000 Nov 1 1936 

tw) ccnéacan : Interest at Trust Co. of Amer., N. Y., Trust 

Bonds.—The unissued bonds are reserved for further additions at 90% 

| of cost. New bonds are subject to call on any interest date at 105 

EARNINGS.—For cal. year 1912, gross, $149,151; in 191 rross, $138,- 
330. 

ROAD .—Operates 11 miles of track, connecting the point rmed in the 
title. Standard gauge. 10-Ib. T rail. Early in 19101 an Operating a 
2-mile extension to plant of Southern Iron & Steel C 

OFFICERS.—Pres., E.T. epee gh Gadsden, Ala \ » & Treas., 
G. H. Schuler, Jacksonville, Fla.—V. 83, p. S17. 

ET 
GAINESVILLE, GA. 

GAINESVILLE RAILWAY & POWER CO. 

ORGANIZATION .—Incorporated in Georgia in July 1909. Is successor 
to the Gainesville Electric Ry., sold at foreclosure V. 89, p. 103. 

STOCK AND BONDS— Date. Interest. * Outstanding. Maturity. 
Stock, $150,000 (8109)___---- echt fe cite iia i ih ok, eS 
Mortgage, $150,000, gold) 1909 mf g J-J 130,500 Jan. 1 1930 


($500) . Bk.&Tr.Corp.,Atianta,Ga.,Trus. 


Bonds .— Remaining bonds are res extensions and betterments. Subject 
to call after 1914 at 105. 
EARNINGS.—For calendar year 1913, gross, $34,806. In 1912, gross, 


$35.304. In 1911, gross, $26,029. 
ROAD .—Operates 6 miles between Gainesville and New Holland and to 


| Chattahoochee Park. Standard gauge, 70-lb. T rail 
OFFICERS.—Pres., W. A. Carlisle; V.-P.,W. H. Slack; Sec., Ophelia 
Merck.—V. 89, p. 103. 
a 








GALESBURG, ILL. 
ROCK ISLAND SOUTHERN RAILROAD. 
ORGANIZATION .—Incorp. in 1906 under Steam RR. Act of Lilinols. 
Operated by electricity for passengers and steam for freight. Is controlled 


by same interests as Rock Island Southern Ry. Franchises in Monmouth 
are for 20 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)___---- ket ceniiemcacedk o0.on8 ee ees 
Ist M, $2,500,000, g ($1 :000) [ wens 5 ¢ J-J 521,000 Jan. 1 1947 

red at 105 be ao weiss Bara teaerer sl c\Int. at Amer. Tr.&Sav. “Bk. Chic., Trustee. 


EARNINGS —For year ending June 30 1912, gross, $85,603: net, after 
taxes, $43.051. In 1911, gross, $80,475; net, after taxes, $40,556. 
ROAD.—16 miles between Galesburg and Monmouth. 75-Ib. 


rail 
Standard gauge 


OFFICERS.—Pres., M.A. Walsh: ‘s -P., 3.Walsh; ,J. W. Walsh; 
Treas., C. H. Walsh; Gen. a. , WwW. Mec Non oy 
ancalitasae 


GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION .—Incorp. in Maine on May 8 1907. Controls 
through ownership of stock the Galveston Electric Co. and the Houston 
Elec. Co., which companies do the entire electric railway and part of the 
electric lighting and_power business in Galveston and the entire electric 
railway business in Houston. Also owns stock of Galv Hons. Elec. Ry., 
an interurban an between G alveston and Houston, Fr 5 miles, and guar- 
antees its ponds, p.,i.ands.f. Franchises expire in Galveston in 1950; in 
Houston, 1935. Pithe interurban is on private right-of-way. $150,000 
com. stock is owned by Public Service Investment Co. 

On Oct. 6 1913 the stockholders authorized an increase in the capital 
stock from $4,000,000 common and $3,000,000 pref. to $5,000,000 common 


and $4,000,000 pret. See V. 97, p. 802, 1024. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Common, $5,000,000 Eins whan M-S 15 $3,000,000 Sept'13, 3% 
Pre: $4,000,0006% cum ($100) ~--- we 15 3,000.000 Sept’13, 3% 
Cc a notes, $2,000,000) 1911 A-O 600,000 April 1 1914 

CE ee c*_ntf/Int. at State St. Trust Co., Bos., Trustee. 

Galv E onan Ist M $2,500,-{ 1905 5 g M-N 1,413,000 May 1 1940 
gold ($1,000)_------- c*tf{ Int. at Old Cc nal Trust Co., Boston, Trus- 


| tee,or at company's agen¢ ‘y in New York. 


Gaiv-Hous El Ry Ist M $5,-\ 1909 5 g A-O 2,974,000 Oct. 1 1954 
000,000 g guar_-.-_. c&rtf /Int. at Old EG olony Tr. Co., Bost., Trustee. 
Hous Elec Co Ist M § $2,500, -| 1900 5¢ F-: 75.089 000 Aug. 1 1925 
000 g ($1,000) sk d._c*tf! Int. at Internat. Trust Co., Bost., Trustee. 


Stock.—Pret. is callable at 120 and accum. div. 
are listed on Boston Stock Exchange. Unissued pref. 
for exchange of an equal amount of prei. 
Houston Electric Co. 


Notes.— Outstanding notes are convertible into common stock at par 
unvil and incl. Jan. 1 1914; remaining notes may be issued with or witrout 
conversion privilege. Subject ° call oy a whole on 60 days’ notice at 101 

92 94. 


Both pref. and com. 
($9,500) is reserved 
ot Galveston Electric Co. and 


and int. on any interest day. 








JAN. 191 
AN, 1914] | ELECTRIC RAILWAYS _ a3 


























































































FR a a — 
EFERENC ES Alfred ~ (= nN S&S — ; _ - a 
Railways Manistique om oe =. SO k 7 rere ad 
. é d = c «, im gnace SF inc A 
i’ pnd, Z x 
; ” ; “ES a kinay 
eaesmeem Railways under Construction } E ariflod f 2 ode Wa uf “ 
4 uSCE 4 
y/ »S \ Che ‘a gan = 
Transmission Lines DP b = 
/ _ neaad 
ee — | mg 4 > gee ee ee naw a 
==== Transmission Lines under y, ree Ne) A Petoskey Onawa > 
{ s acaaiadc tm f oF f { } “he © Alpena . ) | “ 
Zz Water Power i LQ? iY Ay, AS:))\\ \ soil 
Generating Plants ce J f \ Leland& fy Bellaire : © Atlanta 1 | 2 
<3) fa pas VA) UN) 0 
ek Shree > <3 ff A a 
® Sub-Stations hivgdurgeon Bay ave sel) i \\e\ = 
Uy > \ 
/ City Ve Graylitig f 
P te J | XY gf Grayling RS Z 
Electricity Served Ff / ° Frankfort g's eo jay Sable R. LS, & ) ’ 
} A - .t 02 J w 
‘Kewaunee | oo Roscomn SCODA 
O Inter ily M a nmon 
urban Railway ©) -> 7, ro Lake City West Branch weds city 
| \ MANISTEE oo" s& CADILLAC f, 
2 Interurban Rail) : | 4 Ww 
af allway and Electricity j \ ater and o os 
az J n \ sane ity ™* Gi: win org j~ | 
Manitowoc ( i en o wee . f \> w | 
Cj Gas Fwowoe A, Ludington \ “Harrison We OK ee ~~ | 
Gas Standish f/fo=~ ‘ 
E Baldwin? | bay AY q i} 
A \Shebove I vA Coleman RS ip W 
Ww Water sheboyzan J Hart 1 BIG RAPIDS a i] Bad Axe ] 
f wy \ R A Wavy J \ 
A : ‘ — as fei, BAY CITY 
ES Street Railway 2, Edmore 2] 5g S Case 
¢ : AGINAWKA 
5 | ssuekegt sKenoren : S 7 Sandusky 
. " i thace¢ : 
| Heating i MUSKEGON HTS, Lecco “oman” Ho pie se sinc RUN \ 
NOVI a 
a i - FRUITPOR} “ R ND F <%0 ; nm 3S MT.MORRIS 
—_— | MILWAUKEE *% “SPRING LAKE, APIDOS gr ens F a | 
Ww ‘ A Se \ Grand Haven ws 50 Soo oN LINT | 
I S C Oin 8 Ff wt Mo.tan aa ae eo es | 
pC en Si \ MACATAWA PAR S wcraic ovitte GRANDS A Mt. | 
q Ma Aina an ) ‘le ans! 
\ Rodi ESVILLE YRacin < SAUGATUCKE 2 1, ON7, CHARor, @ >) Clemens) 
\ esate BELOIT ik¢hosha JALLEGAN ~~ @ “PONTIAC Leke| 
oAtelaeaia <a SOUTH Ae OER Og ELECTRICITY oe St 
ee N Pesto RIVES JU: Lave Clair} 
W auke in e PLAN oar? so CHELSEA \OF | 
\ = FV 5 = "an , L “ OS = 
; “ \ Xo) \ s Sas le > a 
. ‘ PEL" Xe | ‘ “es vy F A FORD pus. 7a ~z Se <<) = S U7] " 8 % 
i } ; sYc CAMORE £ EME a, “ . %%, % a a> & 2 Nic ' vad 
fe 2 CL ‘ Kh “ea 2B ne Me 87 : — 
L ) Z LS > % ; | 
~ > 7 > 
wo # nwet_ ~~ Dixon DE KALS Ke _Cassapolis nal we’ * is Monroe= | 
er 2 CHICAGO Soe APRT ER 
in - os a e. 4 
/ bs? iS Ft s , south Bend —f- = : RI 4} 
Daven ort Z J = Laporte : 
Mendota oe ‘ f Elkhart “Al 
Rock Island “ ? ° Joliet | Pd Bb) 
. - Ottawa — Valparaiso /~ ~ 
Prinwéton ANS. y 
La Salle | nor mon 
,; Wankel Knox o Warsaw ; 
9 +* ulon t yee enant AaNKaAKee __ ! 
on™ sat | Rochester . A Tiffin 
0 fests H : Ft.Wayne Ottawa °? Findlay 
? Ran slaar 
os “ Pontiac | Rensselaet i 
= ‘ 
@Pe ROANOKE w : Logansport <a ~~ Decatur j 
EUREKA atseka~ } Monti *€ Oo ~—- _ 2: | i < 
WASHINGTON ’ Monticell Wabash “ta. Lima : 
wekin e : J > . / Marion 
i owler : = Celir . ‘ 
Bloomington { ae Marion [ —s “7 9 - Rs a, t 
Paxton | Lafayette 1 ; y, a 
j Sidne | oBellefontaine 
' = : o Frankfort | i Marysville, | 
on Urtete | > Muncie O § li I © \O 
' 
Danville : ‘rawfordsville /“q; ‘ H ° Greeny ) 
Virginia Monticello é Crawfordsville Noblesville Gree nyille coLuMBUS 
SPRINGFIELD | \Newpor é Newcastle +) 2 
acksonville QA) STREET RAlLWay, ELECTRICITY, | .\ Newport om 3} ; 
| GAS AND HEATING Danville ‘ Richmond ® ‘ a rm SPRINGFIELD | 
| Winchester 4 | ‘Rockville .@¢ INDIANAPOLIS | “y — ELECTRICITY AND HEAT 
Taylorville Paris ™ & : yf . 
hei S/ ghelbyyille oy Washington / 
| . A Terre Haute Aye “ . ~ / e 
Pana» Shelbyville tr Ast Brookville a Reoeeet- 
Carlinville ger my a »7Hamilton Wilmington 
- " A —_ A 
» Hillsboro Toledo § Spencer / ( Greensburg ry 
i & aaiieeaneal Nashville | IN __. °Hillsboro 
gi lton Vandalia = Robinson, _ cae a \ 3 CINNATI : 
oN | \ fo Bloomfie ry Vernon Covington Waverly 
of Sie Louisville al 1 © Brownstown ‘y 
VI yUlo saaneiix °9 m ae NR A Madisop_J 
ff &. St. Louis Salem Olney & (.\ — ~S Shoals C sw —_ 
Fee 5s O:, Sy — a ae Salem a in on 
f Bell ville _/ he a, shurg Paoli S ) Maysville "Mei 
J — 2 { aA 
i N ait Fairfield r PATOKA Ay Ys 
Nashville a, oe PRINCETON EY 
“ay S ae ¢ Corydon, af FRANKFORT <7 
S > : & 0 } 6) » 3 
\y \/ Louisville © } . 
& SN 2Che aster Benton Varm é EVANSVILLE (¢) o™ \ " F : _uexington! 
¢ Mt. Vernon STREET AND INTERURBAN RYXS J Shepherdville 
- Ean AE ELECTRICIToHEATNS: GAS. ‘WW 7 
7, e = a N a f U A 
Per rryville , a y= a “ 
f Harrisburg (x or > Owensboro © 
aan « Morgantie ‘ j 
Jonesboro Elizabethtown) Calhoun 45 MAP 
tp. Jackson} ~~ J* 2) Sho ° P | 
j ' wi ; . 
= ff Madisonville vy ng roperties Controlled by | 
_¢ SMound £y> Metrophlis: P 
Greenville =\Q f SS J Ss Morgantown a ommonwealth Pp ° 
te A ower hal 
- cairo) Paducah ~~. \\ : 
\)> ~ 5 ; 
g Hopkinsville = 
Poplar Bluff ¢¢ } 117° all l { OM all 
; ’ 2 " y { \ Russellville 
New Madrid o. -&\Y \Y oe 
= a ; a be Murray * \ ee Sept. 15, 1913 
= — chen nn. — " | 























ELECTRIC 


Galveston Electric Co.—Of the bonds, $1,026,000 reserved for additions 
and i: npts. at 80% of cost and $61,000 have been retired. <A sinking fund 
of 144% of bonds certified began July 1 1905, if earned, and on July 1 1911 
became a fixed charge. Bonds are subject to callasa ‘whole or in part for 
sinking fund on any int. date at 110 and int. on 30 days’ notice. Ses V.81, 


p.9 75. 
$2,250,000 





Galveston-Houston Electric Ry.—Of the remaining bonds, 
$250,000 are held in trust for benefit of company and balance is reserved 
for acquisitions and impts. Denom., coup., $500 and $1,000; reg., $1,000 
and $5,000. Subject to call on any int. day in whole or in part,, for sinking 


fund,at lO5andint. Sink. fund of 1% of bonds Feb. 1 1910 to 1944; there- 
after 144%. First five payments waivable. Bonds are guar., p., i. and 
s.f., by Galv.-Hous. Elec.Co. See V. 90, p. 697. 


Houston Electric Co.—Entire issue , but 
10744 and int. Sinking fund of 14%% of bonds outstanding payable on 
Aug. 1 each year. See V. 74, p. 680. $411,000 of bonds not reported 
outstanding was held by this fund on Dec. 31 1913 

DIVIDENDS.—On common, 114% semi 


not any part, can be called at 


-ann. since Sept. 1909 to and 


incl. Mar. 1912, amount then increased and paid 2% in Sept. 1912. In 
Mar. 1913 increased to 24 % and in Sept. to 3% 

EARNINGS.—Of the combined companies for 12 mos. ending Dec. 31 
1913, gross, $2,373,065; net, after taxes, $1,020,692; charges, $363,304; 
sink. funds, $57 2908; pref. div. (6%), $169,626; com. div. (544 %) , $165,000; | 
surplus, $264, 852. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., G. L. Weymouth; 
Sec., Chester M. Clark; Treas., Henry B. Sawyer; Gen. Megrs., Stone & 
Webster Met. Assn.—V. 95, p. 679; V. 96, p. 419, 652; V. 97, p. 666, 
802, 1024; V. 98, p. 155. 

Te 
GARY, IND. 
GARY & INTERURBAN RR. 
The Chicago-New York Electric Air Line Ry. (incorporated in Maine, 


$12,000,000 stock); is understood to hold $2,500,000 Gary & Interurban RR. 
stock in its treasury. See V. 97, p. 950. 

ORGANIZATION .—Incorp. Jan. 28 1913 in Indiana as a consolidation 
of the Gary & Interurban Ry., Gary Conne: ting Rys., Valparaiso & er 
ern Ry. and the Goshen South Bend & Chicago RR. V. 98, p. 1422. 
Prior to consolidation the last-named had owned all the stock of the Gary 
Connecting Rys., 51% of the stock of the Valparaiso & Northern Ry. 
about 40% of the Gary & Interurban Railway's stock, the four companies 
having been operated under joint contract. 


Franchises of old Gary & Interurban Ry. expire as follows: In Gary, 
Tolleston, 1959; East Chicago & Indiana Harbor, 1949; Hammond, 1939. 

In Nov, 1913 application was made to the P. 8. Comm. for permission 
to issue $100, 000 6% notes payable Nov. 1 1915, secured, it is said, by a 
first lien on the line from Laporte to Woodville Jcet., to re fund $100,000 of 


1957; 


and | 





notes of the Goshen South Bend & Chicago RR. Vv. 97, p. 1426. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $4,000,000 ($100) s Sc ERLE, xc oe cca eciee 
Pref 6% non c$i, 000 ,000($100) - ee Ko 2 

Gary & Interur ban Ry | 
Refunding and first mortgage{ 1910 5 J-J 1,153,000 July 1 1930 | 

$10,000,000 gold ($500 and{ Int. in N. Y. or Chic., or through Lawrence 

$1,000) _ _ ; Barnum & Co.,West.Tr.&Sav.Bk.,Ch.,Tr. 
Conv notes $350,000 gold! 1912 6¢M-S 350,000 Sept 11915 

($500 and $1,000) ._c*\ Baltimore Trust Company, Trustee. 

Gary Connecting Rys.— 

First mtge $400,000 gold/ 1911 5¢J-D 400,000 June 1 1921 

($500 and $1,000) guar_._c*| Western Tr. & Sav. Bank, Chicago, Trustee. 


\ ng trtnnge & Northern Ry.— 


First mtge $250,000 ($100) g/ ___- 5 g A-O 250,000 April 1 1930 
callable at 105.........- c\Int. at Met. Tr. & Sav. Bk., Chic., Trustee. 


Stock.—Authority has been given to increase stock to $7,500,000 as re- 
quired. Pref. stock is to share in dividends on same basis with common 
after latter has received 4% 


Gary & Interurban Ry.—Remaining bonds may be issued for 90% of cost 
of extensions, improvements, &c., under certain restrictions. Subj. to call 
at 105 and int. Sk. fd. 4 1% of bonds out eac h year from 1915 to 1920 and | 

thereafter. V. 91, 1385. Convertible notes are secured by deposit | 
2 $ 500,000 (entire ith ‘East Chic ago Ry. ist M. 5s, due 1928, and all of 
its $ 500, 000 stock. Conv. into said bonds at 90 and int. on Sept. 1 1915 
upon 60 days’ written notice. The E. Chic. bonds are guar. p. & i. by the 
Gary & Inter. Ry. The deed of trust provides that the Gary & Inter. Ry. 


acquire the E. Chic. Ry. upon maturity of the notes, when an equal 


amount of Gary & Inter. Ry. ref. 5s, due 1930 will be reserved for the re 
demption of the E. Chic. Ry. Ist M. 5s due 1928. V.95, p. 890. Notes 
are listed on Baltimore Stock Exchange. 

Gary Connecting Rys.—1st M. bonds are subj. tocallat 105 andint. Int. 


at Lawrence Barnum & Co., New York. 
guar. by the Gary & Interurban RR. 


EARNINGS.—Of old Gary & Interurban Ry. for year end. 
gross, $182,249; net, $77,610. 


ROAD.—Operates local lines in Gary and extension through Tolleston 
to Hammond and East Chicago (connecting at Hammond with lines running 
to centre of Chicago), 22 miles; an extension to Indiana Harbor, 13 miles; 
La Porte to Goodrum, 22 miles: Gary to Goodrum, 16 miles; from Chester- 
ton and Porter, through Goodrum to Valparaiso, 12 miles; total miles of 

Standard gauge; 60 and 85-lb. T rail. 


The bonds are unconditionally 


June 30 1912, 


track, 85. 


OFFICERS .—Pres., F. N. Gavit, Whiting, Ill.; V.-P., A. C. Miiler, Chi- 
cago; Sec., C. W. Chase, Chicago; Treas.. L. E. Woodward. Valparaiso. 
—V. 96, p. 359, 1422; V. 97, p. 950, 1426. 

a a 


GENEVA, N. y. 


GENEVA SENECA FALLS & AUBURN RAILROAD CoO., 
ORGANIZATION .—Incorp. 
Auburn Ry. 


INC, 
May 28 1913 as successor of the Geneva & 
sold at foreclosure Mar. 14 1913. Public Servi ice k’, ommission 


authorized the sale of $524,000 bonds at not less than 85. V.97, p. 298. 
STOCK AND BONDS— Date. Interest. a hg Maturity. 

Stork, $£00.000...........-... oie ‘nme S197 .100 ........... 

MOGs. SE26 O00. cb cc cccaues 1913 5% 475,000 July 1 1943 
ROAD .—Extends from Geneva to Cayuga Lake Park through Waterloo 


and Seneca Falls, 17 miles; sidings, *4 mile. Rails 70-lb. girder and 60-lb. 
; track standard gauge. 


OFFICERS .—Pres., R. R. quay: reeset ria 2G Pa.; V.-P. & Gen. Megr., 
W. B. Atwood, Seneca Falls, N. Y.; Sec., L. G. Haskins, Geneva, N. Y.: 
Treas., H. H. Harvey, Wilkes-Barre, Pa. eal « 96, Pp. 1629; V. 97, p. 298. 


re 


GIRARD, PA. 
CLEVELAND & ERIE RAILWAY CO. 
ORGANIZATION .—Incorporated in June 1909. Ts successor to Con- 
neaut & Erle Traction Co., sold at foreclosure. Owns all the stock and 


bonds and leases the Conneaut & Erie Traction Co. of Ohlo, which owns 
1.99 miles of track. Franchises are for 999 years. 


STOCK AND BONDS.— _ Date. 


Interest. Outstanding. Maturity. 
Stock $300,000 ....cnnnccacs 265  etsenanee pn og RO Oe 
1909 5 J-J3 


First mortgage we wig’ 500,000 July 1 1929 


($250 and $500) __..-_-- Int. at Fidelity Trust Co., Phila., trustee. 
Income rT $500, 000 ny 1909 5 July 500,000 Tuly 1 1929 
GRE GEG) saxseanenadacn Int. at Fidelity Trust Co., Phila., trustee. 


Bonds. ee Speer first mortgage bonds are reserved for extensions, 
betterments, &c. They are subject to call at 105 and Int. on 3 


mos.’ no- 
tice. Int. on income bonds ts only payable if earned,and is non-cum. 
They ore subject to call at par. Bonds have no sinking sund. No inter- 
est has been paid on incomes. 

EARNINGS.—For 12 mos. ending June 30 1913, gross, $118,656: net, 
$51,855; other income, $217; int., taxes and rentals, $38,681; sur., $13,391. 

ROAD .—Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail; 9 passenger and & oa cars, 

OFFICERS.—Pres., C. E. Willock, Pittsburgh: -P., J. S. Rilline, 
Erie, Pa.; Treas., J. R. McDonald, Erie, Pa.; Sec., J. M. ‘Smith, Girard, Pa.; 
Mer., R. W. Paimer, Girard, 








[VoL. XCVIII. 


RAILWAYS 


GIRARDVILLE, PA. 
SCHUYLKILL RAILWAY CO 


ORGANIZATION.—Incorporated in Pennsylvania on July 20 1903 ana 
purchased the property of the Schuylklil Traction Co. and the Lakeside Ry. 
1729. 


i, ¥.-00, %. 

In Jan. 1914 increased bonded debt trom $1,450,000 to $1,600,000. 
V.98, p. 238. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock. $400,000 ($50)_______- ee ee ee Pe SGUGL00G -aseuceun's 
lst cons mtge, $1,450,000, } 1905 5 ¢A-O 640,000 Apr 1 1935 

($500 and $1,000)_____~- c*jInt. at Fidelity Tr. Co. Phila., Trustee. 


Bonds.—Of the remaining first consol. bonds, $760,000 are reserved to 
retire the underlying liens in statement below and $50,000 are in treasury. 
Are subject to call at par and interest. 

EAR: NINGS.—For year ending June 30 1912, $188,471; 


gross, net, after 


taxes, $78,622; int., &c., $51,183; other deduc’s, $1,917; surp., $25,52 22. 

OFFIC ERS. —Pres .. Powell Evans, Phila.; Sec. & atone J.A. McKee} 
Phila.; Asst. Sec. & Treas., Chas. E. Hanna, Bala, Pa.: Gen. Mgr., W.S. 
Leib, Pottsville. —vV. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286. 


(1) Schuylkill Traction Co.—A trolley road. 

ORGANIZATION.—Chartered Sept. 26 1892, In perpetuity, under the 
Motor Traction Act of March 22 1887. Road opened June 11893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandvah Girardville & 
Ashland Street Rallway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside Ry., which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 


shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (Incorporated Aug. | 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock is pledged under consol. mtge. 
STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturtty. 
ist M, $500,000, g, $500)22'% 1893 5g A-O $500,000 April 1 1943 
& $1,000, s f $10,000}Interest Is paid at quit. Tr. Co., Trustee, Phila. 


y’ly after Apr "98 -c*} Bonds mer be eee ased for sinking fund at 105. 


ist mtge, Lakeside Ry,} 5'4 893 g M-N 150,000 Nov 1 19238 
g, $150,000, guar by}Inte rest. at E A Ban Po Trust Co., Philadelphia, 
Schuylklili Traction- —) rrustee. 

New con mte, sce text) - 1901 4% 2J-J ee ee July 1 1951 
(Re 2 c*/Interest at Fidelity Trust Co., Pitia., Trustee. 

Power-house MGCURN  a 5s atae cacas a) 000 


Bonds .—Auth. amount of consol. 
been closed with $105,000 out. Of the outstanding bonds $ 
{in the treasury. Subject to call at 105 and Interest. 
of bonds cut became operative Aug. 1 1907. 

ROAD.—Schuylkill Traction Division 22% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville el » Girardville, forming 
there a Y one branch running through Lost Creek to Shenandoah and the 


mtge. was $2,000,0: 10, but mtge. has 
36,000 are held 


Sinking fund of 1% 


other branch to Malzeville, Gilberton and Mahanoy City Lakeside Dt 
vision 5% miles. Total 28 miles. 60 and 70-lb. T rall. xtensions of 43 
miles proposed and charters obtained. Operates 51 motor cars. 4 work 
cars and 2 snow sweepers. Extensive improvements have been made 
—V. 86, p. 1729. 
I 
GLOVERSVILLE, N. Y. 

FONDA JOHNSTOWN & GLOVERSVILLE RR. CO.—-Steam and 

electric road.—See statement in ‘‘Railway and Industrial Section 


a 


GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHT CU.—(Sce Mfap on 


ANIZATION, 7 ee a tee a In Maine Feb. 19 1910 to carry out 
the plan outlined in V. 90, p. 108,447, for amalgamating certain gas, elec- 
tric ight, power and street raliwal enterprises in Michigan. 

Controls through stock ownership the 
Consumers Power Co. Saginaw- Bay City Rallway Co. 
Grand Rapids Ry. Cadillac Water & Light Co 
Michigan Light Co. Grand Rap. Holland . Chic. 
Mic higan Railways Co. Springfield (O.) Lt. HH s. . 

Saginaw & Fiint Ry. Union Ry., Gas & Ele: ; 

On Sept. 30 1913 constituent companies had outst anding in aati of the 
public $52,255,300 bonds and $11,499,900 pref. stock. 

The Mic Sie an & Chicago Electric Ry. is constructing a line between Grand 
Rapids and Kalamazoo in the interests of the Commonwealth Power, Ry. & 
Light Co. and when completed will form part of the system. in c 
1913 it was authorized by the Mich. RR. Comm. to increase its stock 
from $3,000,000 to $6,000,000 ($1,017,000 for cash), to issue $3,260,000 
bonds to take 


Ry. 
Pow Co 


up a previously authorized issue, and later, when re- 
quired, to issue $3,512,500 additional bonds for new construction, &c. 
V. 96, p. 1423 


On May 15 1913 the company ac 
on basis shown in V. 96, p. 1296) the outstanding capital stock of the Union 
Ry., Gas & Elec. Co. and the Springfield (O.) Light Co. (V. 96, p. 1298 
and the Michigan Railways Co. and for realizing $7,125, 000 ¢ ash through 
sale of $7,500,000 5-yr. 6° cov. bonds at 95. See pli in in detailin V. 96, 
p. 1296. 


quired (through exchange of ne 


sie 
SOCK 


Capitalization after Issue of Aforesaid Securities. 


STOCK AND BONDS— Date. Interest. Out s! landing. faturity. 
OCommon ($100) ..2.....cas< ie ie del che *$15,500,000 See text 
Preferred (6% cum) ($100)__. —-- -F 16, 000 ,000 See text 
Conv bonds, $10,000,000) 1913 6 M-N 8'000.000 May 1 1918 


($100, $500 and $1,000)_ c*’ Int. payable in New York and Philadelphia. 
ntf) 

* Under the plan, $2 500 000 additional common stock is to be 
May 1 1915 and $3,000, 000 May 1 1915. 

Pref. stock is redeemable at 105 and accrued dividends. 

Bonds.—The proceeds of the conv. bonds were used (1) to retire the 
$2,000,000 notes maturing June 10 1913: (2) for the acquisition of $2,100,- 
000 pref. stock and approx. $1,500,000 notes of Mich. Rys. Co.; remainder 
was available for company’s purposes. Bonds are conv. (in amounts of 
$1,000 or multiples thereof) on or after May 1 1916 into an equal amount 
of pref. stock at par, and upon conversion bondholders will! also 


issued 


receive 
common stock equal to 30% of bonds so converted. V. 95, p. 1296, 
1556. Bankers Trust Co. N. Y., is trustee, 

Dividends .—Quar. divs. of 1 144% on pref. have been paid since organiza 
tion. First div. on com.—1%—paid May 1 1913; Aug, 19138, 1° ov. 
1%. In1914, Feb.,1%. 

LATEST EARNINGS.—For 12 mos. end. Sept. 30 1913, gross, $1,949, 
180; expenses and taxes, $85,939; interest, $258,873; pref. divs., $610,000; 


balance, $994,369. 
REPORT .—The annual report for the year ending June 30 1913 
found in V. 97, p. 440 
Condensed Earnings 
{Incl. 


will be 


Statement for Years ending June 30. 
earnings from May 1 1913 only on stocks acquired that date. 


1912-13. 1911-12. 1910-11. 
Earnings on stocks owned in sub.cos__$1,499,959 $1,098,931 $1,015,539 
Miscellaneous earnings -—-------- e 155,556 82 ,23 45 759 


(roes warnings... ......... _....-.$1,655,515 $1,181,160 $1.06 1 1298 
epenses Grid tARGS...........5.666 $90,186 $64 865 $33, 
Interest paid-_----- Ee owas 129,094 14,198 antes 
Dividends on preferred mode... 460,000 360,191 359,830 
Dividends on common stock (2%)-_-- 275,000 2 el 

Balance for replacements, depr., &c- "$701,234 $741,914 $568,243 

Combined earnings for the 12 mos. end. June 30 1913, gress, $13,654,375; 
net, after taxes, $5,.825.822; bond int., &c., $3,756,872; bal., $2,068,949. 

PROPERTY, &C.—Through its constituent companies owns and oper- 
ates electric railways serving 67 cities and towns with 489.03 mile s of single 


track; electric power and light companies serving 78 cities 7 1 tow ns with 
sales during the year ended Nov. 30 1913 of 189,482 4 k. w. h.; 17 hydro- 
electric plants with an installed capacity of 69,930 h. 17 7 steam elec tric 
lants with an installed capacity of 98,800 h. p.; high- ‘tension transmission 
ees aggregating 905.36 miles in length; gas companies serving 11! cities, 
with sales during the year ending Nov. 30 1913 of 1 968, 684 600 cui Ne feet. 


at ta oo eo See Anton G. Hodenpyl; V.-P. M. Clark; V.-P., 
wv S. Reed; —P., 0. E. Hardy; Sec. & Treas. , pe Hekma; Ass.s 

Sec. & Asst. nenies A. Pearson.—V.99, p. 108, 447, 626. 916,976: V.91, 
p. 38, 214; ¥.0s, ‘e “360, 704: V.93,.p. 1786; V.94, p. 767; V.96, p. 135, 
1296, 1422, 1556; 97, p. 236, 1426. . 
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(1) Michigan Railways Co. 
Incorp. in Mainein Dec. 1911 (V.94, p. 68). 
1913 com. stock was exchanged for 
wealth Power, Ry. & Light Co., 


Under pian dated April 26 
$2,000,000 in certifs. of the Common- 
calling for delivery of com. stock on May 1 


1915. Commonwealth Co. also acquired $2,100,000 pref. stock and ap- 
proximately $1,500,000 notes of the company.—V. 96, p. 1298, 1423. 
a. Michigan United Traction Co. 
All the stock is owned by the Mich. Rys. Co. 
ORGANIZATION.—Incorp. in Dec. 1911. Stock $100,000. Leases 


the Mich. United Rys. for 999 years. On March 18 1912 the Mich. Ry 
Engineering Co. was incorp. in interest of Mich. United Trac. Co. to take 
care of its repair and construction work. V. 94, p. 1317. 


EARNINGS.—For vear end. Nov. 30 1913, gross, $1,822,798; net, after 
taxes, $742,356; int., $360,400; surplus, $281,956. 

OFFICERS.—Pres., B. C. Cobb, New York; V.-Ps., Frank Silliman Jr., 
Phila., and John F. Collins, Jackson; Treas., J. W. Glendening, Jackson; 
Sec., G. B. Dobbin, Jackson; Asst. Sec. & Asst. Treas., 8. E. Wolf, N. Y. 
—V. 94, p. 631, 698, 1317. 


(a) Michigan United Rys.—A third-rail and trolley system. 

ORGANIZATION.—Incorporated in Michigan on March #1 1906 
on May 1 1906 took over the Michigan Traction Co., the Michigan T 
Extension Co . the Jackson & Rattle Creek Traction Co., 
Suburban Traction Co The Lansing & Jackson Railway Co. has also been 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was 
incorporated as a subsidiary company to build two miles of electric railway 
throueh Mason, Mich. Ste ock, $50,000. 

In {#08 purchased Jackson Consolidated Traction Co. V. 84, p. 1183, 
and V 8&7, p. 285. Latter company’s franchises in Jackson exy pire in 1960 
The eltv of Jackson has the right to purchase the Jackson Consolidated 
Trac. at an appraised value in 1930 and each 5 years thereafter. 

In April 1911 leased for 5 years the Kal. Lake Shore & Chic. Ry. 
operates a steam line between Kalamazoo and South Haven, about 54 miles, 
and (during the summer only) from South Haven to Paw Paw Lake, 17m, 
and will equip it for electric operation. It is stated that road will be extended 
t» Benton Harbor and fast boat service between that city and Chicago in- 
augurated. V.92,p.1178. Upto Jan. 1 1914 had not been completed. 


and 
raction 
and the Lansing & 


» which 


STOCK AND BCNDS— Date. Interest. CGutstanding. Maturity 
Comings. 26. 000.000 CREOOl ss <ckse  stsencnne eR es 
Pref $1,000,000 ($100) 6% cu —---- i-S 1 000,000 See text. 
ist & ref'g mtge $12,500,000) 1906 5g M-N 7,208,000 May 1 1936 

gold ($1,000, $500. $250,}int. at Knickerbocker Tr.Co., N. Y., trustee, 

$i:00 and $50) .._cé&r- cpt! or Nat. Provincial Bk. of Eng., London. 
Mich Tract Ist mtge _.....-- f 1901 52¢J-J 606,000 Jan 1 1921 

$700,000 ($1,000) g c*_ntf\{ Interest at New York Trust Co., Trustee. 
Michigan Trac Ext first mtge! 1903 5a¢JD 358,000 Dec. 1 1923 
$500,000 ($1,000) ¢ c.cpt|Int. at Knickerbocker Tr. Co., N. Y.. Trust. 
Jackson & Battle Creek first) 1903 5 ¢J-J 1,200.000 Jan. 1 1923 
nortgag re, $1,200,000 ($1,-$Interest at Citizens’ Savings & Trust Co., 
Mo) old .c*_cpt) Cleve., Trustee, or First Nat. Bk.. N. Y. 
Jac ‘son Consol Trac 1st mtge) 1904 5 g M-N 790,000 May 1 1934 
$1.000,000 gold ($100, $500 }Interest at Guardian Trust Co., New York, 

REG Bi000l <caseemasun c*) Trustee 

Bonds.—Of the $12,500,000 1st & ref. bonds, $3,190,000 are reserved 
for prior liens, $2,102,000 reserved for additions, betterments and im- 
provements. Are subject to call after May 1 1916 at 110. V. 82, p. 
1157. See also V. 87, p. 157, 285; V. 88, p. 1437. Bonds are listed in 
London. V. 90, p. 914. They are guar. p. & i. by the Mich. Railways 
Mo. and the Mich. Un. Trac. Co. The Jackson Consol. Trac. Co. bonds are 
subject to cail on any int. date at 105. They are guar., p. & i., by Mich. 


United Rys. 

mn the Michigan Traction Co. bonds a sinking fund of 5% of gross earn- 
lugs commenced in 1903, to be used In buying bonds at not to exceed 110; 
otherwise tu be Invested In other standard securitles V. 72 =p. 39 
$35,000 Mich. Trac. 1st M. bonds and $146,000 Mich. Trac. Ext. 1st M. 
bonds were held in sinking fund in Dec. 1913 and are not included in the 
amounts above. 

The Jackson & Battle Creek bonds are subject to call In any amount 
after 10 years at 105 and interest. V. 75, p. 1147 

Dividends.—6% is being paid on pref. stock. 

EARNINGS. oy ae Jackson Consolidé ated Traction Co. 
Yrs.end.Dec.31. 19 


1911. Deduct— 1912 1911 
Gross earns ..$1,6 40.671 $1,500,580 Int. & taxes... $571,426 $449 440 
Oper.expenses 975,528 849,361 Pref. divs_.-. 60,000 60,000 


Net earns $674,043 $651, 219 ‘ $ 

Revenue passengers carried in 1912, 21,677,797, agst. 19,347.293 in 1911. 

ROAD.—Operates all city lines in Jackson, Battle Creek, Kalamazoo 
and Lansing and Interurban iines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owosso, 
and from Jackson to Grass Lake and Wolf Lake: total operated, 295 miles. 
Through service between Jackson and Lansing began in Nov. 1909. Op- 
erates through service to Detroit over Detroit United Ry. lines under traffic 
agreement connecting from Jackson. The extension of the Pine Lake 
line from Lansing to Owosso (25 miles), constructed by allied interests, 
was placed in operation in July 1911. <A new line is being built between 
Grand Rapids and Kalamazoo, which will be in operation, it is stated, in 
the summer of 1914. Also operates the line between Allegan and Battle 
Creek; railway, power and light properties in Manistee and water powers, 
deve loped and unde - loped, on the Manistee River and tributaries res 88, 
p: 295, 1437; V. 90, 106, 914; V. 91, p. 1026, 1096, 1157; V. 92, p. 1178, 

is 80, Os Leet Ve 94, p. 68, 207; v. 96, p. 1423, 
(2) Union Railway, Gas & Electric Co. 

Merger .— Under the plan dated April 26 1913, practically all the $5,250,- 
000 pref. stock was exchanged for $5,250,000 new pref. and $525,000 new 
com. stock of the Commonwealth Pow. Ry. & Lt. Co., and the $6,000,000 
com. for an equal amt. of new com. or $i ,200,000 pref. and $4,500,000 com. 

ORGANIZATION.—Incorp. in New Jersey June 29 1909 and ac- 
quired practically all of stocks of Springfield (Ill.) Rallway & Light Co. 
($3,000,000 stock), the Rockford (Ill.) & Interurban Railway Co. ($4,- 
000,000 stock), the Peoria Light Co. ($2,500,000 common and $1,000,- 
000 preferred) and the Evansville Light Co. ($1,500,000 common and 
$1,000,000 pref.), per plan In V. 88, p. 1501; also all the stock and bonds of 
the Janesville T raction Co. ($125,000 stock, $50 ,000 bonds) and all the stock 
($497,500) and all the 1st ref. bonds ($382,000) of the De Kalb-Sycamore & 
Interurban Traction Co. The Evansville Light Co. owns the entire 
$3,000,000 common stock and $950,000 of the preferred stock of the Public 
Utilities Co. (incorp. June 1912), which company merged the Evansville & 
South. Ind. Trac. (see Elec. Ry. Sec. of May 1912), Evansville Gas & Elec. 
Lt. Co. and Evansv. Pub. Serv. Co. On Oct. 14 1912 Circuit Judge Wil- 
liam Blakey sustained the demurrer of the Pub. Utilities Co. in a suit 
brought to dissolve the company, holding that the consolidation was in ac 
cordance with the statutes (V. 95, p. 1040), and in Dec. 1912 he dismissed 
the suit. V. 95, p. 1747. The Peoria Light Co. owns all the $2,500,000 
6% cum. pref. and the $6,000,000 common stock of the Central Lilinois 
Light Co., which was incorp. in April 1913 and took over the properties 
of the Peoria Gas & Electric Co., Citizens’ Gas & Elec. Co. of Pekin and 
its subsidiary company, the Pekin Lt., Ht. & Power Co., Washington (IIl.) 
Lt. & Pow. Co., Elmwood Elec. Lt. Co., Farmington Lt. & Pow. Co. and 
the Elec. Service System. The Union Ry., Gas & Electric subsidiary 
companies own and operate street railway properties in Springfield and 
Rockford, Ill., Evansville, Ind., and Janesville, Wis., and inte rurban 
lines from Rockford to Freeport and Belvidere, Ill., through Beloit, Wis. 
to Janesville, Wis., from De Kalb to Sycamore, ll., and from Evansville 
to Princeton and Patoka, Ind., and also gas and electric properties in 
Peoria, Springfield and Pekin, Iil., and Evansville, Ind., and electric plants 
2 ce Kalb, Sycamore, Elmwood, Washington and other smaller places in 
Illinois. 

In March 1913 issued $1,500, 009 3- Fed 


$42,617 141,779 





Surplus 


notes to pay for several smail 


acauisitions, improvements, &c «Be FUZ, 

STOCK AND BONDS— Date. yt ly Outstanding. Maturity. 
Common, $6,000,000 ($100)_. -.-. -- ------- $6,000,000 See text. 
Pref. $12,000.000 cum. ($100) -__- 6 Q-J 5,250,000 Jan'l4,1% 
Collateral trust mtge. gold{ 1909 5 J-J 5,200,000 July 1 1939 
w ($500 and $1,000) __c*_cpt|Commercial Trust Co., Phila., Trustee. 
Gold notes, $4,000,000 ($5.-{ 1913 5 M-S iP 500,000 Mar. 1 1916 

ee waned tag at Bankers Trust Co., N. ¥., Trus- 


tee, or at company’s office. 

Springfield Ry. & Light Cco.— 
Sprefd Ry&Lt coll tr mtge/ 1903 5¢J-D 3.075.000 June 1 1933 
$5,000,000 gold ($1,000) c*{ Fidelity and Columbia Tr. Co., Louisv., trus 
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STOCK AND BONDS— _ Date. intetget. Outstanding. Maturity. 
Springtield Con Ry consols 1893 gJ-D $750,000 June 1 1933 
mtge $750,000, g ($1, 000)¢\ Columbia tans Co., Louisville, Trustee. 

Rockford & Interurb in Ry.Co.— 
: ' A-O 1 5368 Oct 1 1922 


Rockford «& Inter - Urban f 1902 5¢ 
($500 and}Interest at e. irst Nat. N. Y., or at Con- 


mortgages gold 
$1,000) $3,000,000_c*_ntf| tinen. & Com. Tr. ic Sav. Bank, Chic. trus 


Rockford & Freeport first) 1903 5g¢M-N 607,000 May 1 1923 
mtge, $750,000, gold, gu}Int.at Con. & Com. Tr. & Sav. Bk., Chicago, 
p & 1($1,000&$500)c*_ntf) Trustee. 
Rockford Bel & Janesville 1st) 1905 5 g A-O 1,000,000 Oct 1 1930 
mtge, g ($1,000),3 f_c*_cpt}Int. at Cont. & Com. Tr. & Sav. Bk., Chic., 
} Trustee, or First Nat. Bank, New York. 
De Kalb-Sycamore & Interurban Trac. Co.— 
De Kalb-Sycamore Electric\ 1907 J-D 106,000 1922 
first mortgage... .-.- ntffInt. at Cont. & Com. Tr. & S. Bk., Chic.,Tr. 


Peoria Light Co.— 

Peorla Lt. Co. coll. tr. mtge.f 1906 5J-J 
$5,000,000,g ($1,000)c*cpt| Bankers’ Trust Co., 

Peoria Gas & Elec. Co.1st M. J 1903 5 J-J 
$2,500,000 g ($1,000)c*cpt| Bankers’ Trust Co., 

Citizens Gas «& Electric Ist M| 1902 5 F-A 15 175,000 1922 
$200,000 .---ntfjInt. at Merchants’ Loan & Trust Co., Chic. 
Evansville Light Co.— 

Pub Util Co ist lien & ref M( 1912 5 J-J 23,000 July 1 1942 
$10,000,000 ($1,000) +-mtt Oqpaeerclss Trust Co., Phila., and Charles 

. Lineaweaver, Trustees. 
Pub. Util. pref. 3,000,000) 


cum., 5% July 1913 to Jan.} -.-. 
1915, 6% thereafter } 


2,500,000 July 1 1936 
New York, Trustee. 
2,500,000 Jan 1 1923 
New York, Trustee. 


2,200,000 Jan’14,2%% 


Pub Util coll tr notes PF | 1913 6 g M-S 1,615,000 Mar 1 1916 
000 ($5,000) g..--.- c*_cptiInt. in N. Y., Phila. and Evansville. 
Callable at par TT: interest (Guaranty Trust Co., New York, trustee. 
Evansv.&So.Ind. lst con.M.) 1907 5g J-J 49,000 Jan 1 1937 
$4,000,000 g ($1,000)c*cpt {Commercial Trust Co., Phila., trustee. 
Evansville El. Ry ist mtge,| 1901 4 ¢ M-N 1,200,000 May 1 1921 
$1,200,000, g($1 ,000)¢*cpt/ Int. at Farmers’ L. & Tr. Co., N. Y., trustee. 
Evansv & Prince Ist mtge,) 1903 5 ¢ A-O 340, 000 April 1 1923 
$400,000, gold ($1,000),}Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, 
sinking fund_--_-- c&r_cpt) or at First National Bank, New York. 
Evansv Gas & El Lt Ist &ref{ 1902 5 J-D 240,000 June 1 1932 
M, $1,250,000, g ($1,000)c*{ Int. at Cont. & Com. Tr. & Sav. Bk., Chic., 


-cpt| Trustee, or at First Nat. Bk., New York- 
Stock.—Pref. stock Is subject to call at 105 and accrued dividends. 


Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. Is secured by de- 
posit of practically all stocks (com.& pref.) of subsidiary cos. Additional 


ee may be issued only under rigid restrictions (V. 89, P. 226). Interest 
is pivable at Hodenpyl, Hardy & Co., N. Y -, and E. W. Clark & Co., Phila. 
B > ist redeemable at par & int. on 60 days’ notice. the v are convertible 
into pref. stock at par. V. 89, p. 226; V. 93, p. 528. The 3-year notes 
are red. as a whole, but not in part, at 100 and int. on any int. date on 30 
days’ notice. Additional notes may be issued with certain restrictions. 


See V. 96, p. 717. 

Springfield Railway & Light Securities.—Of the Springfield Railway & 
Light collateral trust mortgage of 1903, $507,000 are reserved for addi- 
tions and improvements to constituent companies and $750,090 for 
prior liens. The bonds are subject to call on 60 days’ notice at 10744 and 
int. Interest is payable at Columbia en Co., Louisville, and at Hoden- 
pyl, Hardy & Co., New York, and E. W. Clark ‘& Co. Philadelp hia. Int. 
on Springf. Con. Ry. bonds is payable * te od and Columbia Tr. cos., 
Louisville, and at Hodenpyl, Hardy & Co., N 


Rockford & Interurban Ry. Securities Sinking fund on Rockford & 
Inter-Urban bonds of 5% of gross receipts commenced 1n1908. $124,- 
000 of bonds in add’n to those reported outst’g above are held in the skg. fd. 
Additional bonds can be Issued for extensions and improvements at 
85% of cost. The entire issue is subject to call at 105 and interest. The 
Rockford & Freeport bonds are assumed, prin. and int., by the Rockford & 
Inter-Urban Railway Co.; $24,000 are held insinking fund. A sinking fund 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and Interest. V. 78, 1276. <A sinking fund on the Rockford 
Belolt & Janesville bonds begins in 1915 of 2% of gross earnings of that 
division. They are subject to call at 102% and Interest. They are guar- 
anteed, p. & | b= the Rockford & Inter-Urban. 

Peoria Light Co. Securities.—$2,500,000 Peoria Light Co. bonds are 
reserved to retire a like amount of Peoria Gas & Electric 1st mtge. bonds; 
They are secured by deposit of all (except directors shares) the stock of 
Cent. Ill. Lt. Co. Both Peoria Lt. Co. and Peoria Gas & Elec. bonds 
are subject to call at 105 and interest. Interest on both Peoria Light 
Co. and Peoria Gas & El. Co. bonds is payable at Hodenpy!, Hardy 
& Co., New York. Peo. Gas & El. bonds sink. fund of 5% of gross earnings 
began Jan.11910. S.f. may be used by company for additions to property 
against which no bonds have been Issued Of Citizens’ Gas & Electric 


bonds, $25,000 have been retired through sinking fund. 
Evansville Light Co. Securities.—Of remaining Public Utilities Co. ref. 
mtvge. bonds, $4,358,000 are reserved for prior liens and $4,700,000 are for 


add'ns and impts. $918,000 of the $942,000 bonds issued are pledged to se- 
cure P. U. notes. Interest at Hodenpyl, Hardy & Co., New York. 
Callable on any interest date at 107%4 and interest. The Evansville 
Gas & Electric Light Co. must call at 4105 and int. $10,000 annually on 
June 1 1913 to 1922 inclusive and $15,000 on June 1 1923 to 1932 inclu- 
sive. $10,000 have been retired. They are subject to call at 105 and 
interest. Of the Evansville & South. Indiana 1st consol. bonds, $1,- 
600,000 are reserved for prior liens. The Evansviile & Princeton first 
5s have a sinking fund of $10,000 per annum, which began Feb. 1 1908 
said fund to be invested in the bonds at 105 beginning with No.1. $10,000 
have been redeemed. Whole Issue of these bonds may be called at any time 


at 110 and int. L. W. Prior of Cleveland is co-trustee of this mtge. 
Evansville Elec. Ry. bonds cannot be called. The Evansville Pub. Serv. 


Co. has made a mtge. to the Bankers Trust Co., N. Y., to secure an issue 
of $1,000,000 bonds. It is said, however, that none of the new bonds will 
be placed on the market. V. 96, p. 1301. 


Dividends.—First div., 144%, on pref. paid Oct. 1909 and same amount 
quar. since to and incl. Jan. 1914. First div. on com.—1i‘%—paid 
April 1 1913: July, 1%; Oct., 1% In 1914, Jan., 1%. 

EARNINGS.—Combined earnings of subsid. cos. for 12 mos. end. 


June 30 1913: gross, $4,545,575; net, after taxes, $1,981,611; 
$1,140,932; pref. div., $315,000; surp., $525,679. 
ROAD.—Rockford & Inter-Urban operates 33 miles of trolley In Rock- 
ford, 13 miles between Rockford and Belvidere: also 28 miles of Rockford 
& Freeport Electric Ry. between points named in title, and 35 miles be- 
tween Rockford, Ill., and Beloit and Janesville, Wis. Total, 109 miles. 
Springfield Ry. & Lt. Co. operates 39.6 miles in Springfield. Janesville Trac. 
Co. operates 5 m. in Janesville, Wis., and De Kalb-Sycamore & Inter. Trac., 
7 m., connecting De Kalb and Sycamore, Ill. Public Utilitles Co. operates 
abt. 65 m.in Evansville and between Evansville Princeton and Patoka, Ind 
OFFICERS.—Pres., Anton G. Hodenpyl, New York; V.-P., Clarence 
M. Clack, Phila.: V.-P. & Sec., Geo. E. Hardy, N. Y.; Treas. & Asst. Sec., 
Jacob Hekma, N. Y.; Asst. Treas., C. A. Pearsons Jr.—V. 89, p. 226. 780; 
V.92, p. 528; V. 93, p. 290, 528; V. 95, p. 1747; V. 96, p. 137, 717, 1299. 


(3) Springfield (O.) Light, Heat & Power Co. 


int., «&C., 


ORGANIZATION .—Incorp. in Maine in Aug. 1908. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COMMON GUOCE. ccncanccesusn awe snbeee SLOG MEE. wdcccdcume 
Prerorred BStOGE 2.6. ncccccce wikia’ xsd lied ap De <étivccahee 
Spring Lt Ht & P gen & ref M/{ 1913 5 A-O See text April 1 1933 

$5,000,000 ($1,000). Red{Int. at N. Y. and London. Mich. Tr. Co., 

at 105 and interest... - Grand Rapids, and Geo. Hefferan, Trus. 
Spring Lt Ht & P ist M_-cpt 1909 5 F-A 750,000 Feb 1 1929 


Bonds —Sufficient gen. and ref. ®. are reserved to retire at or before 


maturity the outstanding 1st M. bonds. V. 96, p. 1298. All owned by 
Commonwealth Power, Ry. & Lt. Co. 

(4) Grand Rapids Ry.—Trolley. 

All the common stock is owned by Com. Pow. Ry. & Lt. Co 


ORGANIZATION, &c.—lIncorp. in Mich 
company to the Consolidated St. Ry. 
Grand Rapids and vicinity. 


. In April 1900 as a successor 
Owns all street railway properties of 
Franchises*expire in 1920, in 1921 and in 1929. 
a .—On Oct. 1 1912 a commission was ap- 
y the question of street railway transporta- 


Possible Municipal Ownershi 
pointed py a te ~ pag to stu 
5, p. 891 


tion. V.9 
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STOCK AND BONDS— 


ELECTRIC 





Date. 


Interest Outstanding. Maturity 
Stock com $2,000,000 ($100)_.All owned by Com. Pow., Ry. & Lt. Co. 


Pref $2,000,000 cum 5%($100) ---- Q-F $1,500,000 Feb ‘14, 14 

Grand Rap Ry Co Ist mtge}) 1900 5¢J-D 3,147,000 June 1 1916 
$3,500,000 g ($1,000) c*cpt/Interest at New York Trust Co., Trustee 
Bonds, &c.—Of the new mortgage for $3,500,000, $353,000 have been re- 

tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 

ade 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 
. 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 

are listed on New York Stock Exchange. 
Dividends.—Dividends on preferred stock are cumulative and 14% % 

quarterly has been regularly paid up to and including Feb., 1914. 
REPORT.—For cal.. years. 


Year— Gross. Net(aft. Tax.) Interest. Pref. Div. Surplus. 
Wee abe ec $1,273,448 $476,897 $146,643 (5%)$75,000 $255,254 
cL eer 1,233,588 532,206 174,073 (5%) 75,000 283,133 


ROAD .—Owns and operates 64.59 miles of track, 141 motor pass. cars 
and 15 trailers; 13 work cars and 1 electric locomotive 


OFFICERS.—Pres. and Gen. Mgr., B. S. Hanchett, Grand Rapids; 
V.-Ps., C. M. Clark and Lester J. Rindge; Sec. & Asst. Treas., L. J. De 
Lamarter; Treas. & Asst. Sec., G. L. Estabrook, Philadelphia. Office, 
Grand Rapids, Mich.—V. 84, p. 220, 749: V. 85, p. 40; V. 95, p. 891. 


(5) Saginaw-Bay City Railway Co. 
Entire stock (except directors’ shares) is owned by Com. Pow.,Ry.&Lt.Co 


ORGANIZATION .—This company '!s a.consolidation of the Saginaw 
Valley Traction Co. and rallway dept. of the Bay City Traction & Elec. Co 

Franchise Defeated.—At special! franchise election held on Aug. 20 1912, 
and again in Oct. 1912, the proposition to permit the company to build a 
number of extensions was defeated. V. 95, p. 481. 


STOCK AND BONDS— _§s Date. Interest. Outstanding. Maturity 
See, $2,000,000. .acaccas xe All owned by Commonw. Pr. Ry. & Lt. Co. 
First and refunding mortgage] 1910 5 M-S $1,150,000 Mch 1 1935 

$5,000,000 ($1,000) _c*cpt! Michigan Trust Co., Grand Rapids, Trustee 
Saginaw Val. Tr-1st M, $850,-{ 1899 5¢F-A 752,000 Feb 1 1920 

000, g ($1,000 each)_c*ntf) Int. at Boston Safe Dep. & Tr. Co., Trustee 

Bonds.—Of the ist & ref. bonds $850,090 are reserved to retire Sag. Val. 
Trac. bonds; remainder for 85% of cost of additions, &c. They are red. on 
any int. date after Mar. 1 1915 on 60 days’ notice at 105 and int. Int. at 
Hodenpyl, Hardy & Co., N. Y. 

A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb 
1 1907 and runs for 5 years, after which $17,000 per annum Is payable, sald 
fund to be invested In the bonds at not above 107% andint. Sinking fund 


held on July 1 1913 $87,000 of bonds; $11,000 are also owned. by Com- 
monwealth Power, Ry. & Light. 


EARNINGS .—Ffor 12 months ending Dec. 31 1913, gross, $642,680; net 
after taxes, $230,689. , 

ROAD .—Operates about 72 miles of street railway track In Saginaw and 
Bay City, incl. interurban line between the two cittes. 

OFFICERS.—Pres., B. C. Cobb; V.-Ps., H. T. Wickes, J. E. Davidson 
and E. J. Bechtel; Sec., F.C. Potvin; Treas., A. B. Simoneau; Asst. Sec. & 
Asst. Treas., S. E. Wolff.—V. 94, p. 983; V. 95, p. 298, 481. 


(6) Michigan Light Co. 
All the common stock is now owned by Com. Pow. Ry. & Lt. Co. 
now being taken to make this an operating and owning company. 
ORGANIZATION .—Incorp. in New Jersey In Dec. 1904. 
stocks of the following companies: 
Jackson Gas Co., 
Kalamazoo Gas Ca 
Pontiac Light Co.,. 


STOCK AND BONDS— 


Steps 


Owns entiré 


| Fltnt Gas Co., 
|Saginaw City Gas Co., 
|Bay City Gas Co. 


Date. Interest. Outstanding. Maturtty. 

Common $3,000,000________. ake  dtutiincee oR! Ser Ke 

Preferred 6% cumulative... ___ Q-J 2,144,000 See text 

Sag City Gas 1st M, 31,000,-f 1901 5 ¢ M-N 857,000 May 1 1916 
000, g ($500 & $1,000)c*ntf) Int. at Mich. Tr. Co., Grd. Rap., trustce. 

Bay City Gas ist M, $500.900/f 1960 5¢J-D 375,000 June 1 1220 


g ($500 & $1,000)___c*cpt)| Interest at New York Trust Co., trustee. 
Flint Gas Co Ist M, $500,000/ 1904 5 M-N 500,000 Nov 1 1924 
($500 & $1,000) ____c*ntf|Int. at Mich. Tr. Co., Grd. Rap., trustee. 
Jackson Gas Co mtge, $350,-{ 1897 5 A- 350,000 April 1 1937 
000 gold ($1,000)_._c*ntf) Illinois Trust & Sav. Bank, Chic., trustee. 
Kal Gas Co ist M, $450.000f 1900 5 J-J 400,000 Jan 1 1920 
Le e*ntf\|Int. at Mich. Trust Co., Grd. Rap., trustee 
Pontiac Light Co consol mtge! 1902 5 J-J 209,000 Jan 1 1927 
$250,000, g. ($1,000)c*cpt) Int. at Mich. Trust Co., Grd. Rap.. trustee 

Bonds .—$£125,000 bonds of Bay City Gas 1st M. are issued in addition to 
amounts shown above and are owned by Mich. Light Co. say City and 
Jackson bonds are red. at 110 & int. Kalamazoo, Pontiac, Flint and Sag. 
City issues are red. at 105 and int. Int. on Jackson Gas Co. bonds is 
payable at Hodenpyl, Hardy & Co., New York. 

EARNINGS.—For 12 mos. end. Nov. 30 1913, gross, $1,545,849; net, 
$705,340. 

PROPERTY .—Constituent companies own and operate the cas proper- 
ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City. 

OFFICERS.—Pres., Anton G. Hodenpyl, N. Y.; V.-P. & Sec., Geo. E. 
Hardy, N. Y.;,V.-P., Claude Hamilton, Grand Raplds; Treas. & Asst. Sec., 
Jacob Hekma, N. Y. 


(7) Consumers’ Power Co. 

All the com. is owned by Com. P., Ry. & Lt. Co. 

ORGANIZATION .—Incorporated in Maine In 1910. Owns all the com 
stocks of Commonwealth Power Co., Grand Rapids-Muskegon Power Co. 
(owning entire com. and majority of pref. of Grand Rapids Edison Co.), 
Flint Elec. Co., Saginaw Pow. Co., Bay City Pow. Co., Pontiac Pow. Co, 
Consumers Pow. Co. (Mich.), Economy Power Co., Au Sable Elec 
Power Co, and Au Sable River property and rights. 

Decision.—For decision of U. S. Circuit Court holding valid certain pur 
chases by the Saginaw Power Co., see V 5 


. Cent. 


. 94, p. 1510. 

STOCK AND BONDS. Date, Interest. Outstanding. Maturtty 
Common $10,009,000 Lick =sem  ~nbbepeads $10,000,000 —.._....- 
Pref $10,000,000($100)6%ecum __- ~. 5,500,000 See text 
1st & ref M, $35,000,000 gold{ 1911 5 J-J 11,782,000 Jan 1 1936 

[PR Ge) = ducaeucaes c*cptiInt. at Harris Tr. & Sav. Bk., Chicago, 


trustee, or Harris, Forbes & Co., N. Y. 
Com'w. Pow. ist M, $4,000,-/ 1904 5 J-D 1,222,000 Dec 1 1924 
000 g sink fd ($1,000)c*cpt| Int. at First Trust & Sav. Bk., Chic., trustee 
Gr Rap-Musk Pow Ist M{/ 1906 5 M-S 808,000 Mch 1 1931 

$7,500,000 gold --cpt|Int. at Ist Tr.&S.B., Chic., or 1stN.B.,N.% 
Grand Rap Ed Co Ist mtge gf 1902 5 M-N 763,000 May 1 1916 

($1,000) sinking funde*cpt|Int. at Am. Tr. & S. B., Chic., trustee. 
Gr Rp Ed Co underly'g bonds_ ean, =, ak ah ih da lid a 10,000 area aim 

Stock .—Pref. stock is red. on and after Jan. 1 1920 at 105 and aced. div 

Bonds.—Of 1st & ref. bonds, $2,817,000 are reserved to retire underly 
ing bonds; remainder are reserved under certain restrictions for extensions 
and additions at 80% of cost. Subj. to call on Jan. 1 1916 or any int. day 
thereafter at 105 and int. Sink. fund of 1% of bonds out (incl. prior liens 
annually begins Jan. 11915. V.92, p. 465, 526, 1438. 

Dividends on pref. have been pald regularly since organization. 

EARNINGS.—For 12 mos. end. Nov. 30 1913, gross, $3,114,297: 
$1,661,309. é 


net, 


PROPERTY .—Constituent cos. own and operate electric light and power 
roperties in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City 
-ontiac, Battle Creek, Muskegon, Albion, Owosso and a number of inter- 

mediate cities and towns. Hydro-electric plants have about 65,000 h. p 
and steam plants about 57,000 h. p. capacity. Total generating capacity 
about 123.000 h. p. 


OFFICERS.—Pres., W. A. Foote, Jackson; V.-P., E. W. Clark, Phila 
VP, & Sec., Geo. E. Hardy, N. Y.; Treas. & Asst. Sec., Jacob Hekma 
N. Y; .Asst. Treas., C. A. Pearson Jr., Phila.—V. 90, 


Dd. 


1680: V. 92, 
. 95, p. 1683; V. 


p. 61, 98, p. 304. 


465, 526, 


1438; V. 94, p. 354, 1510; V 
(8) Cadillac Water & Light Co. 
Commonwealth Power, Light & Ry. owns all the capital stock. 
ORGANIZATION .—Incorporated In Michigan in 1905. 


STOCK AND BONDS. Date, Interest. Outstanding. Maturity. 
Stock $200,000 ($50)________ ee areas 
First mtge, $200,000 ($500 &f 1905 5 M-S 132,000 Sept 1 1935 

$1,000) gold_____-_-- o*cpt\|Int. at Mich. Trust Co., Grd. Rap., trustee. 
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. Bonds.—Subj. to call at 102. Sink. fd. $4,000 per annum began Sept. 1 
1906. $500 bonds are owned by Com. P. Ry. & L., $18,000 are owned 
by co. and $32,500 have been retired. 
PROPERTY .—Owns electric and water plants tn Cadillac. 
OFFICERS.—Pres., B. C. Cobb, N. Y.; V.-P., W. A. Foote, Jackson;. 
Treas. & Gen. Mer., G. D. Westover, Cadillac; Sec., W.J. McCoy, Cadillac; 
Asst. Sec. & Asst. Treas., S. E. Wolff, N. Y. 


(9) Grand Rapids Holland & Chicago Ry. 


Com. Pow. Ry. & Lt. Co. owns all the pref. and practically all the com.stk 

ORGANIZATION .—Incorporated in Michigan in July 1904 and Is a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power ts supplied to company by Grand 
Rapids-Muskegon Power Co., but company maintains own station in readli- 
ness to operate In case of emergency. Franchises in city of Holland and 
village streets explire In 1928 to 1930; remainder on private rights of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $500,000_____...-- <aons @Qeaaeoe SGGT Ee dean basoae 
Pref, $850,000, 6 %_-....---- cons —ineade i 7a 
lst mtge, Grand Rapids Hol) 13900 5¢F-A 1,475,000 Aug 1 1920 


& Lake Mich, $1,500,000,}Iint. at American Tr. & Sav. Bank, Chicago, 

gold ($500 and $1,000)_ntf} Trustee, or at Guaranty Trust Co., N. Y. 

Bonds.—A sinking fund \s provided of $5,000 per annum for first 5 years, 
$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 
$25,0°0 per annum for fourth 5 years. Bonds are not subject to call. 

R AD —Operates 75 miles of track from Grand Raplds through Holland 
to Macatawa and Saugatuck. with steamer connection at Holland for Chic. 

OFFICERS.—Pres. & Treas., Benj. S. Hanchett, Grand Rapids; V.-P., 
W. H. Beach, Holland; Sec. & Gen. Mer., Chas. A. Floyd, Grand Rapids, 
—V. 75, p. 1301; V. 78, p. 702, 768; V. 79, p. 627; V. 96, p. 1422. 


(10) Saginaw & Flint Ry. 
Practically all the stock and bonds owned by Comm. Power, Ry. & Lt. Co. 


ORGANIZATION .—Incorporated in Mich. on Aug. 20 1908. Is successoTt 
to the Detroit Flint & Saginaw Ry., sold at foreclosure. V.87, p. 678; V. 90; 
p. 168. Franchises between Saginaw and Flint are perpetual Has terminal 
agreement with Saginaw-Bay City Ry. and Detroit United Ry. 

Fare Decision.—In Nov. 1912 the Genesee Circuit Court. in a suit brought 
by the company, held that the company must put into effect a 5-cent fare 
within the entire city limits as extended by the annexation of a large amount 
of territory.—V. 95, p. 1404. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oo Qe | ee: a eee Bi .@G0,G00 Aceccx a 
First mtge $1,500;000 ($500) 1908 5¢ F-A 800,000 Aug. 1 1938 

and $1,000) gold____c*cpt/Int. at Detroit Trust Co., Detroit, trustee. 


Bonds.—Unissued bonds are reserved under rigid restrictions for exten- 
ions andimprovements. Sinking fund, beginning Aug. 1 1915, is estimated 
to retire $1,300,000 by maturity. Fund may be invested by purchase of 
bonds at not exceeding 103 and int. V. 90, p. 168. 

ROAD.—Operates 29.63 miles between Saginaw and Flint and a 5.35- 
mile extension to Frankenmuth. Total mileage owned, 34.98 miles.—V. 
90, p. 168; V. 92, p. 119; V. 95, p. 1404. 


UNITED LIGHT & RAILWAYS CO.—(See Map, page 57.) 
ORGANIZATION.—Incorporated In Maine In July 1910, per plan 
V. 91 p.96 Has acquired the following companies: 
Cadillac (Mich.) Gas Light Co. Towa City Light & Power Co. 
Cedar Rapids (Ia.) Gas Co. | Iowa & Illinois Ry. 
Cedar Rapids & Marton City Ry. Co. | La Porte (Ind.) Gas & Elec. Co. 
Chattanooga (Tenn.) GasCo. | Mason City & Clear Lake RR. 
Fort Dodge Gas & Elec. Co. Ottumwa (la.) Gas Co. 
Gr. Rap. Gr. Hav. & Musk. (Mich.) | People’s Gas & Elec. Co., Mason C’y. 
Ry. Co. Tri-City Railway & Light Co. 
The Grand Rapids Grand Haven & Muskegon Ry. was acquired in Jan. 


In 


1912. V.94,p.209. The Tri-City Ry. & Light Co. was taken over in June 
1912; V. 94, p. 769. The Cedar Rapids & Marion City Ry. Co. was 


acquired in July 1912. 
In Feb. 1913 purchased the People’s Gas & Electric Co., the Mason City 
& Clear Lake RR., and the Iowa City Light & Power Co. In 1913 also 
acquired the Iowa & Illinois Ry. 
OPERATIONS.—Does entire gas business in Davenport, Cedar Rapids 
(supplying also Suburbs of Marion and Kenwood Park and intervening 
territory), Ft. Dodge, Iowa City, Mason City, Bettendorf, Ottumwa and 
Muscatine, Ia.; Cadillac, Mich., La Porte, Ind.; Rock Island, Moline, 
East Moline, Milan, Silvis and Watertown, Ill.; and Chattanooga, Tenn.; 
entire electric-light and power business in Davenport, Ft. Dodge, Iowa 
City, Mason City and Muscatine, Ia.; Rock Island, Moline and East 
Moline, Ull., and La Porte, Ind. Has hot water and steam heating system 
in Davenport and Mason City, Ia., and La Porte, Ind. Operates street 
railways in Cedar Rapids, Marion, Mason City, Muscatine and Davenport, 
Ia., and Rock felend. Moline and East Moilne, Ul.; interurban railways 
are operated between Cedar Rapids and Marion, Ia.; Mason City and 
Clear Lake, Ia.; Davenport and Clinton, Ia.; Davenport and Muscatine, 
Ia.; Davenport, Ia., and Rock Island, Moline and East Moline, Ill., Grand 
Rapids, Grand Haven and Muskegon, Mich. Majority of franchises 
extend to 1929, 1930 or later, and some are perpetual. 
Child, Hulswit & Co. of Grand Rapids, who promoted the company in 
Aug. 1910, offered the stock in blocks of 10 shares (par $100) 1st pref. and 
4 shares (par $100) com. for $1,000. V.91, p. 519; V. 92, p. 1110. 
Transfer Agencies .—Stock transfer agencies are maintained in New York, 
in Chicago and in Grand Rapids. See V. 97, p. 1358. 
STOCK AND BONDS— 


Date. Interest. Outstanding, Maturity: 
Common $12,500,000 ($100)__ ___- } $6,929,000 See text 
ist pref $12,500,000 ($100) 
6% cum....-_. ee earn Q-J 7,707,000 Jan.'14,1% 
2d pref $5,000,000 ($100) 3% 
cumulative_ -- f Q-J 2,120,200 Jan.’14, 


os 
a » « aac =< ‘ 
First & ref M gold ($1,000_._f 1912 5g J-D 5,721,000 June 1 1932 
& $1,000 & mult____- r*tf| New York Trust Co., N. Y. ,trustee. 
Note 1913 6% 220,000 Jan 


a 11915 
Note 


she ap an tinidibheecn Lee 6% 500,000 Jan 1 1916 
Cad Gas Lt C 1st M $100,000\ 1905 5 F-A 100,000 Feb* 1 1925 

(call at 105 & int).__-_. tf} Int. at Mich. Tr. Co., Grand Rap., Trustee. 
Chattanooga Gas first mtgef 1907 5 J-J 616,000 Jan 1 1927 


$1,500,000 g ($1,000) _c* tf{ Int. at Con. & Com.Tr. & Sav. Bk., Chicago, 
Trustee, or First Nat. Bank, New York. 


Chatt Gas Co pf stock ($100)__ - Quar 500,000 _____. . 

Iowa City Light & Power{ 1912 5 M-S 400,000 Sept 1 1932 
refunding mortgage $1,-(Interest at Continental & Comm’! Trust & 
000,000 ($1,000)__.._c*tf| Sav. Bank, Chicago, trustee. 

lowa City Gas & Electric 1st/ 1909 6 M-N 260,500 See text. 
mortgage $400,000__-___ tf \Int. at Chic. Tr. & Sav. Bank, trustee. 

People Gas & El ist ref M___\ 1901 5 A-O 119,000 April 1 1916 
OS) ee tf/Int. at First Tr. & Savs. Bk., Chicago. 

Peoples Gas & El Gen Mtge\| 1906 6 A-O 370,000 April 1 1931 
SUG UO saben caicwncce tf/Int. at Central Tr. Co., Chicago, Trustee. 
For securities covering railway properties see separate companies below. 
Stock.—\1st pref. stock is red. at 105 and accr. divs. 2d pref. stock Is 


conv. at option of holder into 1st pf. or com. stk, share for share, (a) $835,000 
Oct. 1 1915, (5) balance June 15 1915. Com. is only stock with voting 
power. V. 91, p. 96, 519; V. 92. p. 1110; V. 95. p. 421. 

Bonds .—Int. on ist & ref. bonds is payable at office of trustee or Cont. & 
Comm. Tr. & Sav. Bk., Chicago. Additional bonds may be issued for re- 
funding underlying bonds and for 75% of par value of pref. stock of under- 
lying companies redeemed or purchased, 75% of cost of betterments, 
Iimpts. & add’ns, and for 75% of cost of additional property, under certain 
restrictions. Red. as a whole or In part on any int. day at 102 % & Int. on 
60 days’ notice. Bonds have a depreciation fund beginning 1917 of 2% on 
all bonds out, but a portioncf the earns. to this fund are now being set aside. 
See description of bonds in V. 95, p. 49. Chatt. Gas Co. bonds have a 
sinking fund of $15,000 per annum from 1912 to 1926, incl., on 1st $500,000 
bonds and 2% additional on any further bonds issued. Subject to call at 
105 & int. V. 84, p. 805. 

Of the Iowa City Lt. & P. Co. bonds, $260,500 are reserved to retire 
prior liens and $334,500 for new construction at 85% of cost. The Iowa 
City Gas & Elec. bonds mature serially $4,000 to $9,000 annually from May 
1 1912 to May 1 1927, and $135,000 in 1928. Subj. to call at 105 and int. 
on any int. date after May 11919. Add'l bonds may be issued for 80% of 
cost of exts. and betterments. The Peo. Gas & Elec. 1st ref. M. bonds are 


retired $3,000 annually by sinking fund; may be called at 105 and int. 
on any int. day. 
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The two notes dated 1913 for $220,000 and $500,000 are to be retired , 


from earnings and are redeemable at any time and are issued without the 
deposit of collateral. 

Rk. fd. on Chatt. Gas bonds of $15,000 per ann. 
$500,000 issued, and 2% additional on further issue. 
or after Jan. 1 1927 at 105 and int. 

Dividends of 144% and % %, respectively, have been paid quar. on 1st 
and 2d pref. since Oct. 1910 to and incl. Jan. 1914. As to stock div. on 
common, see V. 94, p. 1250. An initial div. of 4% 


1912 to 1926 on ist 
Subject to call on 


59 


In Feb. 1913 entered into an agreement with the Davenport & Musca- 
tine Ry. (controlled by the Tri-City Ry. & Lt. Co.) by which the two com- 


|.panies have established through service between Clinton and Muscatine 


on the common stock | 


wasfdeclared payable in equal quar. installments beginning March 1913. | 


(See V. 96, p. 488). por] 


EARNINGS.—Of subsidiary cos. for 12 mos. end. Noy. 30 1913 (incl. 
for full period the Peoples’ Gas & El. Co. ,Mason City & Clear Lake RR., 
Iowa & Illinois Ry. and Icwa City Light & Power Co.), gross, $5,999,052; 
net, aft. taxes, &c., $2,421,942; int., &c., $1,205,685; net profit, $1,216,257. 

Earnings of United Lt. & Rys. for year ending Nov. 30 1913, gross, 
$1,448,018; expenses & int., $458,785; net earnings, $989,234; div. on pref. 
stock, $510,698; surplus, $478,535. 

OFFICERS.—Pres., Frank T. Hulswit, Grand Rapids; V.-Ps., Richard 
Schaddelee, Grand Rapids; J. F. Porter, Davenport, Ia.; Sec. & Treas., 
Benj. C. Robinson, Grand Rapids; Asst. Secs. & Treas., L. H. Heinke and 
C.M. Hurd, both of Grand Rapids. Main office, Chicago; operating head- 
quarters, Grand Rapids. Operating headquarters for Iowa district, Daven- 
port, la.—V. 95, p. 49, 421, 819; V. 96, p. 421, 488, 555, 1490; V. 97, p. 178, 
300, 1358; V. 98, p. 238. 

(1) Grand Rapids Grand 
Third-rail system. 

ORGANIZATION.—Incorporated in Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of way. connecting the three 
cities named in the title, a distance of 39 miles. Franchises in all towns 
through which it passes extend to 1929; otherwise private right of way. 


Haven & Muskegon Ry.—Electric road 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Sine. Ot 200 BOO te0Olckcc Skcs 3 2deceun Biseeteee xbsececccx 
ist mtge, $1,500,000 ($1,000)) 1901 5¢J-J 1,500,000 July 1 1926 


|. eer e*tf{Int. at Standard Trust Co., N. Y., Trustee. 
Bonds.—The interest on outstanding bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 


ROAD.—Extends from Grand Raplds In a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee, which are In operation all the yearround. Tota) 
track, 47.90 miles; 70-Ib. T rail. 
work cars. 
94, Dp. 207. 


(2) The Tri-City Railway & Light Co.—(See Map, page 58). 

In June 1912 control was acquired by the United Rys. & Light Co 
Tri-City Ry. & Lt. com. stockholders received in exchange for their shares 
$31.16 2-3 cash, $16.66 2-3 United Rys. 6% Ist pref. and $12.50 2nd 
pref. 3% stock. V. 94, p. 768. 


ORGANIZATION.—Incorporated in Connecticut March 3 1906 
controls through stock ownership the following companies: 
Tri-City Railway Co. | People's Light Co. 

Moline Rock Island & East. Tr. Co. Davenport Gas & Elec. Co. 
Moline E. Moline & Watert. Ry.Co. |Davenport & Muscatine Ry. Co. 
People's Power Co. | Muscatine Lighting Co. 

Moline Rock Island Mfg. Co. | 

Controls all gas plants, electric lighting companies and street railway 
lines in the cities of Davenport, Muscatine, Bettendorf and Rockingham, 
Ia., and Rock Isiand, Moline, East Moline and other smaller towns in 
Illinois, and an interurban connecting Muscatine and Davenport. Popu- 
lation served, approximately 132,209. Railway franchises extend to 1930 
and 1935; elec. franchises to 1935 and 1943 and gas franchises to 1929, 
1938 and 1943. 

In April 1913 it was reported that the subsidiary People’s Light Co. had 
increased its auth. capital stock from $1,500,000 to $2,500,000 


Also does a freight, mail and American Express business.—V 


and 


via Davenport. Tri-City Ry. & Lt. Co. furnishes power and will instal 
additional equip. It is contemplated furnishing electric-light and power 
along the route of the Iowa & Illinois Ry. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Common, $1,500,000 ($100). -.-. Jw... Cee Pee 
Pref,$800,000, 6% cum($100)_ -.-.  .---.-- el ae 
ist mtge, $2 000,000, gold| 1904 5¢J-J 1,063,000 Jan 1 1924 

ie | eee c* tf {Interest at Girard Trust Co. Phila., Trustee. 


Bonds.—Remaining bonds are reserved for acquiring steam or other rail- 
ways and to provide for steam railway terminals and equipment at 80% of 
cost. No sinking fund, but subject to call on any interest date at 105 and 
luterest. See V. 82, p. 100, 160. 


ROAD .—Operates 46.91 miles over owned and leased tracks on private 
right of way, connecting Davenport and Clinton, Ia. 70-lb. rail, 
Standard gauge. Has agreement with Davenport & Muscatine Ry. for 
joint operation between Clinton and Muscatine via Davenport. Also 
has traffic agreement for transferring passengers to Rock Island and 
Moline, Ill. P 

OFFICERS.—Pres., J. F. Porter; V.-Ps. 


P. P. Crafts and F. W. Ellis: 
Sec. and Treas., H. E. 


Weeks.—V. 82, p. 100, 160; V. 95, p. 680. 
- — 
GREEN BAY, WIS. 
WISCONSIN SECURITIES CO.—A holding company. 
ORGANIZATION.—Incorp. in Wisconsin on Dec. 12 1911 and is a 
purely financing company. (V. 94, p. 632). 
Stock auth. and out, $1,000,000. Has acquired control of Wisconsin 


| Pub. Service Co. and owns $800,000 bonds of that company placed in escrow. 


OFFICERS.—Prest., Clement C. Smith; V.-Ps., Oliver C. Fuller and 


| Wm. Bigelow; Sec. & Treas., Howard Greene.—V. 94, p. 632 


| and merger of the Green Bay Tract. Co. and Northern Hydro-Elec. 


Operates 21 passenger, 12 express and 6 | 


(1) Wisconsin Public Service Co. 
ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 as ree 
oO. 
Owns and operates entire city and interurban railway system (except about 
1 mile of track) centering at Green Bay, and furnishes gas, electric light and 
power to Green Bay and suburbs. Owns all the stock and $150,000 of the 
bonds of the Green Bay Gas & Elec. Co. The latter company is operated 
separately. See V. 82, p. 573, 631, and V. 86, p. 172, for particularsof that 
company. Street railway franchise is perpetual and exclusive until 1918. 


STOCKS AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100) ..26 <225 <snecsacc S2,00G800. _ «tkrnace 
Pref., $600,000 6% cum ($100) .... .......-< 600,000 No div. yet 
Ist mtge & ref $15,000,000,) 1912 5 g J-J 1,150,000 Jan 1 1942 


ele (31-000). ..640caax c*) Int. at Wisconsin Tr, Co., Milwaukee, trustee 
Green Bay G & E 1st & ref M,)\ 1905 5 ¢ M-N 502,000 May 1 1935 
$750,000, g, ($1,000) ..c*fInt. at Wisconsin Tr. Co., Milwaukee trustee 
Bonds .—Wisc. Pub. Serv. bonds are subj. to call on any int. day at 105 
andint. $1,100,000 bonds are held in escrow (of which $800,000 are owned 
by Wisc. Secur. Co.) to be issued under certain restrictions. Remaining 


| ponds are for acquisition and to retire underlying bonds under certain re- 


strictions. 
to call at 
canceled 


EARNINGS.—Of combined properties for year end. June 30 1913: 
gross, $452,418; oper. exps. and taxes, $289,614; net, $162,894. 

ROAD.—Owns and operates all lines in the City of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek and a line from 


See V. 94, p. 1697. The Green Bay Gas & El. bonds are subj 
105 until 1924; thereafter at par; $20,000 have been paid and 


| Green Bay to West De Pere, Little Rapids, Wrightstown and Kaukauna: 


STOCK AND BONDS— Date. Interest. Qutstanding. Maturity. 
Common $9 (00,000 ($100)... .... ...---- SU,GGGs0Ge Kéccnstece H 
Pref $3,000,000 6% cum ($100) ~ 6 Q-J 3,000,000 Jan.'14, 1 | 
Coll trust first lien mortgage| 1908 5 g A-O 8,039,000 Apr 1 1923 

$9,000,000 s f__c&r.._tf)Tot. at N. Y. Trust Co., N. Y., Trustee. | 
ist & ref mtge $20,000,000\ 1910 52 J-J 4,787,000 July 1 1930 

iH eee c*&r*tfl( Int. at Central Trust Co., N. Y., Trustee. | 
Tri-City Railwaylst M__._tf 1902 5 M-S 54,000 Sept 1 1922 


Citizens’ Rv & Lt ($500) c*tf 1902 5 A-O 303,000 April 1 1917 
Stock.—Pref. stock is redeemable at 120 and accum. divs. See V. 82, 
p. 1213. Listed on Montreal, Toronto and Louisville Stock Exchanges. 
Bonds .—Of the $9,000,000 coll. trust bonds, $400,000 have been retired 
by sink. fd. Subj. to call on any int. date at 105 and int. A sink. fund 
of $50,000 per ann. from Jan. 1 1908 to 1913; $150,000 for succeeding 5 yrs.; 
then $250,000 per ann. to maturity. Coupon bonds are in denomination 
of $1,000 and registered bonds in $1,000, $5,000 or $10,000 and multiples. 
They are listed on N. Y. Stock Exchange. Of the ist & ref. bonds, suf- 
ficient are reserved for prior liens, and remainder for 85% of cost of ad- 
ditions and improvements. Subject to call at 105 and int. on any int 
date. ae fund of 144% of bonds out begins Feb. 1 1924. V. 93, 


p. 65. 
Citizens Ry. & Lt. Co. bonds subj. to call on any int. date at 110 and 
int. Int. at Cleve. Trust Co., trustee, or Nat. Bk. of Comm., N. Y. 


since to and including Jan. 1914. 


ROAD .—Operates over 123 miles of standard-gauge track, connecting the 
cities of Davenport, la., and Rock Island, Moline and East Moline, III.; 
including an ettension to Muscatine, placed in operation in 1912. 80-lb. 
girder and 60 to 75-lb. T rail. As to operating contract with Iowa & 
Illinois Ry., see remarks under that company and United Light & Rys. Co. 

OFFICERS.—Pres., J. F. Porter, Davenport; V.-P., Richard Schadde- 
lee, Grand Rapids; V.-P., H. R. Tobey, N. Y.; Sec., J. E. Weeks; Asst. 
Sec., M. K. Parker: Treas., Frank T. Hulswit; Asst. Treas., J. M. Thayer. 
—V. 89, p. 780, 919; V. 90, p. 1041; V. 91, p. 338, 590, 1448; V. 92, p. 882, 

. 93, p. 1465; V. 94, p. 280, 488, 768, 1384, 1444; V. 95, p. 818; V. 96 
p. 1158. 

(3) Cedar Rapids & Marion City Ry. 

ORGANIZATION .—Incorp. May 1891 in Iowa. 
Rapids expires 1941 and indeterminate on interurban. 
- STOCK AND BONDS— 


Franchise in Cedar 


Date. Interest. Outstanding. Maturity. 
Stock $1.000,000 ($100) - ats Os) Pee OE ea. $650,000 A i ne Cae 
1891 5 J-J 184,000 July 1 1931 


First mtge $250,000 wien 
e_ntf| Int. at Amer. Tr. Co., Boston, Trustee. 
ROAD .—Owns road in operation 28.90 miles in length, extending from 
Cedar Rapids, Iowa, to Marion; second track, 2.28; sidings, 3.17; total of 
all, 28.90 miles. Rails, 45, 60 and 80-lb. T.4 . . a eh 
(4) Mason City & Clear Lake Railroad Co. 
In Feb. 1913 the United Light & Rys. Co. acquired control. 
“ ORGANIZATLION, B&TC.—A trolley road. Operated since July 1897 
Owns right of way 33 feet wide from Mason Clty to Clear Lake, 9 miles. 
Length of line within and between two cities, 18.6 miles. Handles al! 
freight coming over Minn. & St. Louls, Chic. R. I. & Pac., Chicago & North 
West. and Chic. Great West. railways between Mason City and Clear Lake 
Franchises run until Oct. 31 1935. 
STOCK AND BONDS— 


; Central and Northern Massachusetts. 


| Pref $1,100,000 ($100) cum (see text) Q-F 


total, 41.87 miles of track. 415 and 78-lb. rail; 30 motor cars; 12 trailers. 


OFFICERS.—Pres., Clement C. Smith; V.-P., L. Patton: Sec. & Treas., 
Howard Greene; Asst. Sec. & Asst. Treas., George Allison, all of Milwaukee. 
—V. 94, p. 632, 1697. 





GREENFIELD, MASS. 

MASSACHUSETTS CONSOLIDATED RAILWAYS, 

ORGANIZATION .—Organized in Boston on Nov. 16 1911 as the Massa- 
chusetts Northern Rys. In May 1913 name was changed to the Massa- 
chusetts Consolidated Railways. Is a voluntary association managed b 
a board of seven trustees. V. 93, p. 1462, 1599, 1787. Controls throug 
stock ownership the following companies: 
Concord Maynard & Hudson St. Ry. | Millers River Street Ry. (proposed). 
Connecticut Valley Street Ry. | Northern Massachusetts Street Ry. 

The system comprises 114 miles of road, serving 20 cities and towns in 
Both passenger and express service 
are provided. Rights of way are being secured on the proposed line from 
Orange to Millers Falls. 








Shares— Outstanding. Last* Div.” 
Commas B23 Gas. Gee (el candace ccéendsanssceune 1,610,000 Oct ’13,% 
Convertible com., $60,600 ($100)_............-- 9,200 


STOCK.—Additional pref. shares only to be issued when net earns. for 


| [2 mos. ending not more than 180 days prior to date of issue shall have beer 
Dividends.—First div. on pref., 114%, paid July 1906, and 144% quar. | 


1% times amount necessary to pay div. on shares out and applied for. 
Conv. com. shares may be exchanged for an equal amount of pref. when 
net earnings for 12 mos. ending not more than 180 days prior to date of 
application for conversion shall have been 1% times amount necessary to 
pay divs. on pref. out and that to be issued in exchange for conv.com. As 
to divs.,conv. com. is treated as common stock. 
Divs. on pref. are 5% to Nov. 1 1914, incl.; 544% to Nov. 1 1917, incl., 
and 6% thereafter. In case of liquidation pref. is entitled to $110 per share 
up to Nov. 11914, $115 to Nov. 11917 and $120 thereafter. V.93,p.1599. 
Diridends.—On pref., 114% quar. from Feb. 1912 to and inc. Nov. 1913. 
On common, initial dividend of 44% was paid Oct. 15 1913. 
EARNINGS.—Of 5 sub. cos. for year ending June 30 
$531,639; net, $168,346; int. & taxes, $103,770; pref. 
divs., $23,468; balance, $31,659. 
OFFICERS.—Sec. & Treas., D. P. Abercrombie Jr., Greenfield, Mass.— 
V.93, p. 1462, 1599, 1787; V. 94, p. 351; V. 96, p. 1489: V. 97, p. 365, 951. 


(1) Connecticut Valley Street Ry.—Trolley. The 
Rys. owns 4,891 shares of the stock. 


ORGANIZATION.—Incorporated in 1899. Commenced Jan. 22 1900. 
(s a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner's Falls Street Ry. and the Greenfield Deerfield 
& Northampton Street Ry., as per plan in V. 80, p. 1111 


1913, gross, 
divs., $9,450; com. 


Mass. 


Consol. 


. 


| STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
| Stock, com., $500,000 ($100). .... ~....-....-. $500,000 Nov'l3 %% 
| Pref.,$120,000(6 %cum.) ($100) ____ M-S 120.000 Sept '13, 3% 

Connecticut Valley St Ry first{ 1900 5 ¢M-S 120,000 Sept. 1 1920 


Date, Interest. Outstanding. Maturity. 

Stock $1,000,000 ........... Sek, twin te - of ee “ 

1st mortgage $100,000 gold\ 1897 6 J-3 15 8,009 Jan. 1 1917 

OE eS _.ctf/ Int. at Ill. Tr. & Sav. Bk., Chic., Trustee. 
General M $2,500,000 gold} 1912 6¢4J-D 316,000 June 1 1932 | 
PONY nanadcaaadas e*tf/Int. at First Tr. & Sav. Bk., Chic., trustees. | 


Bonds.—Of the 1st mtge. bonds, a sinking fund retires $3,090 yearly at 
103. $36,000 1st ref. bonds are reserved to retire old ist M. bonds; re 
maining $2,170,090 bonds are for extens. and bett'’ts at 75% of cost, pro- 
viding annual net earnings are 134 timas int. charge (incl. bonds to be is 
sued.) Red. at 105 and int. on any int. day. Sinking fund of 2% 


mort gold ($1,000) _c*_ntf| Int. at Old Colony Trust Co., Boston, Trust. 
Northamp & Amh first mtge,s 1900 5¢M-S 180,000 Sept. 1 1920 

$180,000 ¢ ($1,000) _c_ntf\ Int. at Old Colony Trust Co., Boston, Trust. 
Greenfield Deerfield & North] 1903 52 J-J 150,000 July 1 1923 

first mort, $150,000, gold}Int. at Mercantile Trust Co., Boston, Trus., 

($1,000 and $500) __.c*#_ntf) Nosinking fund and bonds cannot be called 
Greenfield & Turner’s Fallsf 1896 5¢J-D 66,000 June 1 1916 

first mtge,g.sf ntf\Interest at Beacon Trust Co., Boston. 
Green &Turn Fallscons m$130,-{ 1903 5¢J-D 64,000 June 1 1923 

000 g ($500_$1,000)._c*_ntf | Interest at Beacon Trust Co.. Boston, Trust. 
Loans payable June 30 1913_- S 125,000 


Bonds .—Greenfield & Turner's Falls first mortgage (originally $100,000) 


| provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 


| gage bonds at maturity. 
per an- | 


num began June 1 1913 to provide for add'ns ani bett’ts or for purchase of | 


bonds. V. 94, p. 1764.4 aa 
(5) lowa & Illinois Ry.—A trolley road. 
In 1913 the United Light & Railways Co. acquired control. 
ORGANIZATION. —lacorporated tn lowa tn Septemoer L¥IL. GIs an 


electric road, with a steam charter. Franchises exolre tn 1951 


Having completed Its freight terminals In Davenport, company tn 1912 
entered {nto a freight contract with Chic. & North Western Ry. for —_— 
p. R 


change of traffic over entire Calc. & North Western systen jV. 95, 


apremium  Sufficlent of the consols ts reserved to retire the first mort- 


The Northampton & Amherst bonds are supject 
to call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street Ry. The $120,000 Connecticut Valley bonds were Issued under the 
first mortgage of the Northampton & Amherst Street Ry., which was oridl- 
nally drawn for $300,090. 
Dividends.—On pref. 3% semi-ann. since Sept. 1910 to and incl. Sep 
1913. On com., in 1912, Feb., 1%: Aug., 4%. In 1913, Feb. \& 
May,1%: Aug., %%;JNov., 4%. 
KARNINGS.—Pfor year enting Juns 3031913, gross, $237,051; not, $80,- 
re eet & taxes, $46,269; pref.tdivs., $7,20)::c) n.“divs., $12,482; balance, 


t., 
OF.« 
/O* 








60 


# ROAD .—Owns and operates 47.054 miles of track between Miller’sFalls, 
Turmer’s Falls, Greenfield, Northampton and Ambhersi. 41 passenger 
cars, 2 snow-plows, 5 other cars and 134 electric motors. 


# OFFICERS .—Pres., F. E. Pierce; Sec. & Treas., D. P. Abercrombie Jr.} 


Supt., J. A. Taggart.—V. 95, p. 297; V. 96, p. 1296; V. 97, p. 298 
(2) Northern Massachusetts Street Ry. The Massachusetts Consol. 


Rys. owns ail the common stock 


($350,000) and $50,000 of the pref. stock. 
ORGANIZATION .—Inbcorp. 


in Mass. on July 1 1894 as the Athol & 
Orange Street ay - Name changed to above on May11913. In Jan. 1913 
urchased the property and franchises of the Templeton Street Ry. and on 
far. 1 1913 absorbed the Gardner Westminster & Fitchburg Street R y 
As a result of these acquisitions, stock was increased from $74,500, all of 
one class, to $500,000, of which $150,000 is 6% cum. pref. stock. 


STOCKS AND BONDS— Date. Interest. Outstanding. faturity. 
Common $350,000___....... cee. -aeuekee ares 
Pref 6% cum $150.000_.-..-. .... -.....- 150,000 EN A 
ist&ref M $5,000,000 ($1,000) [{ 1913 5 g M-N 255,000 May 1 1943 


red'l on44%% int bas c*ntf|Int. at American Trust Co., 


Boston, Trustee. 
Athol! & Orange first mtge_ntf 1905 5 J-J 


60, 0co Jan 1 1915 


Gard Westm & Fitchburg ist| 1900 5 F-A 185,000 Feb. 11920 
mtge ($1,000) gold_c*_ntf/ Int. at Old Colony Tr. Co., Boston, Trustee. 
Loans payable guns SO SeEeS | tela) «cmcased PS | ee ee a 
Bonds .— Of the $5,000,000 ist & ref. bonds, $245 ,000 are reserved to 


retirejan equiv alent amount of unde rlying bonds, No sinking fund. 





ic: EARNINGS —Of combined companies for year ending June 30 1913, 
gross, $221,037; net, $63,989; int. char Pe $41 ,481; pref. div., $2,250; 
com. div., $10,985; balance, surplus, $9,2 

ROAD .—47.7 miles of track.—V. 97, p. 365, 1357. 


(3) Concord Maynard & Hudson Street Ry.—A trolley road. The 
Mass. Consol. Rys. owns 2,276 shares of the stock. 
ORGANIZATION,—Oyganized in Massachusetts March 27 1901. Ac- 
quired Concord & Clinton St. Ry. Feb. Z 1902 On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. Ry. V. 93, p. 1786. Franchises perpetual. 
- STOCK AND BONDS— Date. ph liens Outstanding. Maturity. 
Stock, $235,000 ($100) _...-- eke? .) eked de ee $235,000 See earnings 
Ist mortgage, $256,000, gold) 1902 5 g J-J 230,000 July 1922 


(31,000) 2.<-«cc: 


c&r_ntf} Interest at American Trust Co., 
Loans payable June 


30 1913 40,000 ates ol aie 

- ROAD.—Owns 19 miles of track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol. and Bos. & Worcester. j - ie . 


EARNINGS.—For year ending June}30 1913, gross 


Bos., Trus. 


, $73,551; net, $23,- 


604; interest charges, $16,019; balance, $7,584. 
*(4) Millers River Street Ry. 
Rights of way are being secured on this company’s’ proposed’line between 


Millers Falls and Orange. 


—E— 


GREENSBORO, N. C. 
NORTH CAROLINA PUBLIC SERVICE CO. 


ORGANIZATION .—Chartered in North Carolina in 1909. Purchased 
the Greensboro Elec, Co., Greensboro Gas Co. and High Point Elec. Pow.Co 
In 1911 acquired majority of the stock of Salisbury & Spencer Ry. Co., 
which company it also leases for 50 years. V. 938, p. 1824. Does entire gas, 
electric-light and power and street railway business of Greensboro (and its 
suburbs of Proximity, Revolution, White Qak and Pomona), Salisbury, 
Spencer and East Spencer, entire street railway and electric business of High 
Point and municipa! street lighting and street railway business of Concord 
Power is purchased from Southern Power Co. In 1910 franchises had the 
fol!owing bumber of yeers to run: Greensboro, 28 yrs., High Point, 59 yrs., 
Salisbury and Spencer, 51 yrs, Winston-Salem, 58 years; also has a 30-year 
franchise in Guilford County and township. In 1813 obtained a 60-year 
franchise for a street railway in Lexington.g@& mm By Ba Bem we... 

STOCK AND BONDS— Daie, Inierest. Outstanding. 

Stock $3,500,000 «$100)___-__ tou.  <aincee $3,500,000 a eae we 
First & ref. mtge 500, 000) 1909 5 A-O 1,544,900 Apr 1 1934 
BH ($100, $500 and $1,060) _- c} Int. et Equitable Trust Co., N. Y., trustee 
Greensb E 1 Co gold mtges (2| 

issues) ($8500 & $1,000). cf  -__- 5% 203,500 
Salisb & Spen Ry Ist M g{ 1905 5 gz M-N 516,000 May 
& $1,000,000 ($1,000) _--_c*{Int. at Mich. Trust Co., Grand 

trustee, or W. N. Coler & Co. ae 

Bonds.—Of the ist & ref. mtge., $263,500 are reserved to retire like 
amount of mortgage bonds of Greensboro Elec. Co., §219,100 are held in 
treasury and $1,582,500 are reserved for future in proveme nts and ac- 
quisitions under proper limitations. V. 88, p. 1128; 94, p. #99 
Subject to call on any interest date at 105 and interest. Sinking fund 
of 1% per annuim of gross income July 19 Aa to 1920; 114% July 1920-1925 
and 2% 1925 to maturity. Of remaining Salisb. & Spen. Ry. bonds $29,000 
are in treas. and $455,000 are rese Sebstndl for nature > extensions and improve- 
ments. Redeemable at 105 and inter: - % 
as. 

EARNINGS.—For year end. te 
tr taxes, $ 136, &63; int ere st, $75, rt 
} a TtO, AD.— Owns 28.5 y miles of 
rails. Standard gauge. 35 
various cities are proposed. 
plants capacity 


Maturtty 


. $3, 


ey 1945 
Rapids, 
z 5 


Woe 


19 
Zz 


OR. 
e205 


1912, gross, 
s, $61,167 -C- @ 

trac ae “60 and 70-lb. T and 90-Ib. girder 
cars. Connecting extensions between the 
Owns Lindley Park at Greensboro. Electric 


31 $400, net! after 
rplu ‘ 





; 2,800 h. p. 175 miles transmission lines.g, Gas plants 
capacity 3620,000 cu. . ft., 68 miles of mains. & ,& x 2a 
7 67] | 9" ~ — 
FE OFFICERS.—P pa i. Bs ‘Coler; “V-P.. & GeniMer. P. Clarke; V.-P. 
Zz. v. Taylor; Sec areas. ky . 1. Hole Jr.; Asst. Sec. E. Bh. Coler: Asst 
Treas.,C. B. Hole. rok 94, ae: V.95, p.361; V..96,.p. 790; V.97,p.50 
i oannRnEniieete *” 2 <o-oeneeeeeenn 
GREENVILLE, 8. 0. 
GREENVILLE} TRACTION CO—A trclicy read. BH 

=e * 

- in pees: 1910 Southern Power Co. purchased! control. 
wan . - z a ro 8 on ~ a ere 
> UG av SION —Incerpeorated in Seuth Carclina cn Sept. 7 1dbs 
Pcwe 1 ok to this con pany ty the Greenville-Ca ra Power Ce 
for _part loulars of which sce V. 85, p. 224 Operates 15 miles s of track. 
® STOCK AND BONDS— Daze. Interest. Outstanding. Maturity 
Stock, $500,000 ($100)______-_ ES $306,000 _.___._. 
First mtge $250, 000 currency) 1901 5 F-A 250,000 Feb 1 193) 
- ($1,000 and $500)_ 


NOES c* {Intere st at Girard Trust Co., Phila., Trustee 





OFFICERS.—Pres., Z. V. Taylor; Vier. iW. S. Lee; Sec., N. A. Cocke; 
Treas., E. Thomason.—V. 01, p. 1511. - wee, 
om Sir CE Fee ——— 


er Ortt NVILLE SPARTANBURG & ANDERSON RY.—A trolley road 


Isgcontroliedby "Southern rn Power Co. interests. It is proposed upon com 
pletion of this company’s line and the line of the Piedmont (N.C.) Trac. Co 
to m erge the two companies into one company to be known as the Pied 
mont & Northern Ry. Co. (See e Piedmont Trac tion Co. under Charlotte. 

- ORGANIZAT Ion .— Tneorp. in Tn South Carolina and acquired the Ander, 
son Traction Co. , Sold at receiver's sale Oct. 12 1909. Auth. stock is re’ 


ported to have been increased by $2,500,000 to $6,500,000 or $7,500,000 in 
1913. 


owes —. a4 

ROAD —Is constructing : a line between Greenwood and Ss artanbure 
touching Belton, Pelzer and Greenville. Has in operation 61 miles between 
Greenville and Greenwood and a 10-mile extension between Belton and An- 
derson. Also operates 8 miles of track in and aroundg Anderson.® Line 
from Greenville and Spartanburg, 32 miles, was expected to be completed in 
summer of 1913, but work delayed by litigation instituted by a property- 





owner.4 
——_ . oe | 
- OF FIC ERS.—Pres., J. B. Duke, N.Y.; V.-P., W. S. Lee, Charlotie 
N. C.: Treas., E. Thomason, Charlotte, N. C.—V. 89, p. 1346: V. 92° 
p 1499; ¥3 97, p. 803, 1583. 
a 
GULFPORT, MISS. 
ULFPORT’& MISSISSIPPI COAST TRACTION CO,— an Oe 
(reCa Reon: Incorporated in® Mississippi in Satara b 
the Bilox! Electric Ry. & Power Co. Py ee 


and the Gulfport Development Co. 


In21907,increased auth. stockbkfrom} $1,000 000° tok$2,000 ,000, 


ELECTRIC RAILWAYS 








[VOL. XCcVIII. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)____- cee  Meeneatinus RY er 
ist mort., $1,000,000, gold.) 1905 6¢A-O 1,000 ,000 Bg = 30 "35 

[eNO sceaacehosucas tfjInt. at niberaia Bk. & Tr. Co., . Orl., Trus. 
— entrees gold | 1907 6¢J-J 692, ooo" July 1 1932 

Pe nuancacoadene c.tf} Hibernia Bank & Trust Co. , Trustee. 

Bil. ne Ry & P. 1st mtge., gz) 1903 170,400 Jan 1 1924 


62aJ-J 
($100, $500 $1,000) ___'tf/Int. at Hibernia Bk. & Tr. Co., New Orleans 
Bonds.—The bonds of 1905 are subject to call on Oct. 1 In any year at 
105; no sinking fund. Interest on 2d mitge. is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject ‘q call. The Biloxi 
Electric Rallway & Power bonds are subject to call at 106 and Interest. 
EARNINGS.—For year end. June 30 1913 $272,679. 


ROAD.—Operates 13 miles of track from Gulfport to Blilox! and 11 miles 

from Gulfport to Pass Christian; also 6 miles of track In Bilox!; total, 30m. 

OFFICERS.—Pres., J. T. Jones, Gulfport; V.-P. and Aud., R. E. Pow- 

ers, Buffalo, N. Y.: Sec., H. C. Elder; Treas., F. V. Osborne, Gulfport; Gen. 

Mgr., W. F. Gorenflo, Gulfport.—V. 83, p. 95. 
RR 


HAGERSTOWN, MD, 

HAGERSTOWN & FREDERICK RY. 

ORGANIZATION .—Incorp. Apr. 7 1913 _n Maryland as a consolida- 
tion of the Frederick RR., Frederick Gas & El. Co., Myersviide & Catoc- 
tin Ry., Hagerstown Ry., Hagerstown & Boonsboro RR., Hagerstown & 
Myersville RR., Hagerstown & Northern RR. and Frederick & Hagerstown 
Power Co. Auth. by stockholders on Mar. 21 and 22. V.96, p.947, 1422, 


gross, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ooemmon, $2,000,000 ($60)... -... <<... OP Pa ee ee 
Pref, 7% cum, $1,000,000($50) _.-. —-.-..-.- OM et Se 
First & ref mtge, $10,000,000f 1913 5@M-N See text. May 1 1943 

($1,000) sinking fund_c&r | Interest -y ~~ sre Trust Co., Trustee. 
Hagerstown Ry 1st mtge/ 1896 6g Q-I 200,000 May 1 1916 

$200,000 gold__________- \ Interest at avs Lane & Co., Hagerstown 
Hager & Myers Ry, $125,000. 1904 5% 120,000 July 1 1924 
Wagers & Boonsb Ry Ist M] 1802 5 F., 110,000 Feb 1 192 


Int. 


$120,000 ($500 & $1,000)c*f at Maryland S. & Tr. Co. fA 
1908 


Aacers & Nor RR 1st mtge y F- 200.000 ‘Mch 1 1927 
$200,000 gold ($1,000, $500} }Tnt. at Mareiand 5. WT. oo. 


Hagerstown. 
“Ok ae Trustee, Wm. Jennings. 
Fred & Hag Pow 1st M__.--- 1912 1% 300,000 Apr 15 1922 
Myersv & Catoc ist M-_-._---- 1904 5% 35,000 July 1 1929 
Frederick RR 1st & ref M $1,-| 1910 5 ¢ M-S 190,000 Mch 1 1960 
500,000 gold ($1,000) __-__ } Fidelity Trust Co., Baltimore, Trustee. 
Fred & Middletown first mtge| 1905 5¢J-J 250,000 Dec 1 1935 
$250,000 gold ($1,000) ___c{ Fidelity Trust Co., Baltimore, Trustee. 
Fred Gas & Elec Ist M $200, -) 1904 5 J-J {81,500 July 1 1929 
000 g ($500 &31,000) g,pé&i, ‘Interest at West End T: ust Co., Philadel- 
by Fred RR: notsubtocali!  phia, trustee 
Monocacy Valley Ry first{ 1908 5% 30,000 1925 
ae | Seater f Schley & Leonard Waesche of Freder- 
ick, Md., Trustees. 
Stock.—The pref. stock is redeemable at par and dividends. « 


Bonds.—Of the new $10,000,000 mtge., $1,515,000 are reserved to retire 
prior lien and $1,785,000 to retire floating ‘debt and for impts Sinking 
‘und, beginning Jan. 1919 to July 1933, 44% semi-ann. onds issued. 
Thereafter, 4 % semi-ann. until maturity. Red at 105, all or part, by lot. 
The Hagerstown & Boonesboro Ry. bonds are redeem: uble 1912 at par. The 
Hagerstown & Northern RR. bonds are subject to call in 1917. 

$280,000 of the Frederick RR. 1st & ret. bonds are reserved to retire a 
like amount of prior liens. Bonds are subject to cail as a W hole on any int. 
date at 105 Int. payable at company's office in Frederick Fred. & 
Midd. bonds are Ly gg 1o cail at 105 on any int date. Fred. Gas & El. 
bonds are guar. p. & i. by Frederick RR. Balt. Trust Co., trustee. The 
Monocacy Valley 1st M. bonds are secured by an equal amount of bonds 
of the Frederick RR. 


, XC. 


of all b 





ROAD .—Operates about 81 miles of track 

OFFICERS.—Pres., Edw. F. Peck, Hagerstown, Md.;: V.-Ps., E. L. 
Coblentz, Frederick, Md., and H. Holzapfel Jr., Hagerstown; Treas 
Thos. H. Haller, Frederick; Sec., Victor M.Cushwa; Asst. Sec. & Asst. 
Treas., C. A. Hoag: Gen. Mgr., Wm. J. Harvie, Hagerstown. Md.— 
V. 96, p. 947, 1228, 1422, 1488. 

a 
HAMPTON, VA. 

NEW PORT NEWS & OLD POINT RAILW AY & ELEC Le Ie. 

In J ain. 1912 controt of road changed hands. Newport News Syndl- 
cute, 1912."’ was formed to acquire the securities of the cor pany and out- 
standing hes. of the affiliated companies, with a view of reorcanizing the 
properties, providing money for extens. to the elec. |! ting anc 


i i ana powe;’r gas 
pliant services and to add to power facilit - and car ¢ ment 


Details 


are now be ing carried out; Ds atatiaamiaaes and extensions {are under way. 
V. 95, p. 481; V. 94, p. ‘ 

Rineaes Stockhok ler ss Jan. 9 1914 on a proposition to consolidate 
the Citizens Ry. Lt. & Power Co., the Noma News & Old Point Ry. & 
Elec. Co., and the Hampton Roads Tract. Co., under the name of the 
Newport News & Hampton Ry. Gas & Elec. Co. It is hoped to have 
consolidation completed by March 1. V. v8. p. 226 


ORGANIZATION.—In 1898 purchased the Newport Ne ‘ws Hampton & 
Old Point Ry. and Sequeres the Chesapeake Light & Power Co. at Hanipton, 
V Later acuuired the Citizens’ Railway Light & Power Co. tnrough 
ownership of $185,000 sade of a total issue of $200 ,000 capital stock, which 
company in turn acquired $76,000 of the $100,060 capital stock, and the 
entire bond issue of the Newport News Gas Co. The Newport News & 
©. P. Ry. & Elec. and Citizens’ Ry., Lt. & Pow. Co. own entire capital 
stock of the Hampton Roads Trac. Co. Controls the railway, electric- 
lighting and ice business in Newport News, Hampton, Old Point and 
Phoebus. Also controls gas businessin Newport News. Aug. 18 1908 com- 
pany was granted permission to increase fares from 5 to 10 cents between 

ewport News and Hampton. Fare from Ne -wpo rt News to Old Point, 15c. 


$800,000 ($1,000), gold_c* 


In Oct. 1911 sold its interest in Danville Ry. & Elec. Co., receiving in pay- 
ment $125,000 in cash and entire issue of $400,000 1st M. bonds of Danville 
Trac. Co. These bonds were deposited as collateral under the gen. M. 
bonds, but were sold in 1912. The $125,000 in cash was used by the 
company in purchasing gen. M. bonds. V. 95, p. 481. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common. $1 .075.000 (S100)... «ccs <«<cessseo ee 
Preferred, 5% cum ($100)__.. —_-- 5 J-J 725,000 July '02,2% 
First mortgage, $900,000,/ 1898 5 g M-N 900,000 Nov. 1 1938 

gold ($1,000 each)______c*) \Interest at aun Down & Sons, Balt., Md. 
First mtg © itizens Ry, L & r| 1990 5¢h 800,000 May 1 1940 


Maryland Tiest Co., Valtimore, Trustee. 


Guaranteed prin and int_-\|Interest at Alex. Brown & Sons, Baltimore. 
General mortgage, $4,.000,-{ 1901 5¢M-S 1,456,000 Mch 1 1941 
000, gold ($1,000 each).c* 


ee at Alex. Brown & Sons, Baltimore, Md., 


or at company's agency in New York 
BKonds.— The Maryland Trust Co., Baltimore, }s trustee of both the 


and general mortgages of the Newport News & Old Point 
Electric. The Newport News & Old Polnt bonds of 1898 are 
call at 110 on any Interest day at 60 days’ notice. The Citizens’ Railway, 
Light & Power Co. bonds are subject to cal! at 110 on any Interest day at 
60 days’ notice; they are guaranteed by the Newport News & Old Point Ry. 
& Electric. See V. 71, p. 84. Of the $4,000,000 general morte rage bonds, 
$1,700,000 are reserved to take up at matu rity the outstanding first mort- 
Rese bonds of the Newport News & Old Point Ry. & Elec. and the Citizens’ 
Lt. & Pow., and $844,000 have been retired. 
"ts addition to the mortgage lien, bonds are aceured by a deposit of the 


first 
Rallway & 
subject to 


stocks of the Citizens’ Ry., Light & Power Co., and Hampton Roads Trac. 
Co., and entire issue of Danv. Trac. Co. ist. M. bends. 
ROAD.—Including Citizens’ Ry., Light & Power Co. and Hampton 


Roads Trac. Co., operates 42.98 miles of track. 





OFFICERS.—Pres., C. gon is Allen, Syrac use, N. 
Peck, Schenectady, N. Y.: V.-P. & Gen. Mer. J N. 
ton; Sec. & Treas., W ilitam’ Stewart, Ha ps n.— 88. 
V.91, p. 791, 1254, 1447; V. 94, p. 208: v. .?P ae wi 
we nade 
eRL REM, HANOVER. PA. 
HANOVER & McSHERRYSTOWN STREET RAILWAY CO. 


ORGANIZATION .—Incorporated in Pennsylvania. 
of the Hanover Light, Heat &gPower Co. 


Owns,al! the stock 











JAN., 1914.| ELECTRIC 


RAILWAYS ol 








STOCK AND BONDS— 


Interest. Outstanding. Maturity 
Stock $200,000 ($50) -- -- i" 


Date. 

emi; aeoa os ae $135,000 Jan.’14,4% 

First mtg $500,000 ¢ peer 1908 5¢J-D 151,000 Junel 1928 
subject to call at 105_.c* tfJ Interest at York Trust Co., York, Pa., Trus 

Bonds.—Of remaining bonds $100,000 are reserved for extensions, &c. 

Dividends.—In July 1894, 244%; in 1895, Jan., 2 4; 1897-1902 records 
lost. 1903 and 1904 none. In 1905, Jan.,6%. In 1906 amd 1907, none: 
Jan. 1908 to Jan. 1913, incl., 6% per annum. In July 1913 50% stock 
div. paid); Jan. 1914 (regular) 4%. 

EARNINGS.—For cal. year 1913, gross, $92,812; net, after taxes, $43, - 
621; int., $21,138; dividends, $5,400; surplus, $17,083. In 1912, gross, 
$87,653; net, after taxes, $40,600; interest, $20,906; dividends, $5,400; 
surplus, $19,604. 

ROAD.—Owns 12.59 miles of track inand between Hanover, McSherrys- 
town, Littlestown and Conewago Chapel. Standard gauge. 60-lb. T and 
girder rails. An extension to New Oxford is under construction; about 
1-3 of a mile is completed and in operation. 

OFFICERS.—Pres., J. W. Steacy; V.-P., W. D. Himes; Sec. & Treas.: 
Ellis 8. Lewis; Gen. Mge., R. E. Manley. 


——— 


HARRISBURG, PA. 
HARRISBURG RAILWAYS. 


ORGANIZATION .—-Incorp. in Penn. on Nov. 29 1912 and merged 
the Centra! Pennsylvania Traction Co. (see ‘‘Electric Railway” Section of 
Sept. 1912) and its subsidiaries. V. 96, p. 202. k 

Of the new bonds, $3,000,000 have been issued, the proceeds of which will 
retire or provide for retirement of all underlying bonds except the Citizens’ 
Passenger first mortgage 6s. A certificate was filed on Jan. 6 1914 to 
increase the debt from $3,000,000 to $3,169,000. V.98, p. 155. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $3,000. 000____.---- a OF, es 
Preferred cum $2,.100,000___. __-- See text -f. 2 aaa 
First & ref mtge $10,000,000) 1912 5 J-D 2,974,900 1942 

($1,000 and $500)___-_-- tf /Harrisburg Trust Co., trustee. 

Ling & Bl Mtn mtg $125,000) 1905 5 A-O 8,100 Apr 1 1935 


gold ($100 & $500)____ctf! 
Harr & Hum ist M $200,000) 
guar prin and interest__tf 


Int. at Harrisburg Trust Co., trustee. 
1905 4% @M-N 17,000 Apr 1 1935 


Citizens’ Passenger first mtge| 1894 6g M-N 75,000 May 1 1924 
a RO OS eee {Int. at Com'w’th Guar. Tr. Co., Harrisburg. 
STOCK.—Pref. stock is cum. at 5% until 1915, and 6% thereafter. 
REPORT (of merged companies) .—For fiscal year ending June 30 1913, 

gross, $944,045; 572,721; rentals, taxes and int., divs. and better- 


net, $572 
ments, $484,933; surplus, $87,788. 


ROAD.—Owns and operates 72.91 miles of line. 

OFFICERS.—Pres., H. D. Walbridge, N. Y.; 
F. B. Musser, Harrisburg; Sec., Jas. O’Connell. 
V.95, p. 1745; V. 96, p. 202; V. 98. p 55 


VALLEY RAILWAYS. 


ORGANIZATION .—Incorporated in Pennsylvania in July 1912 and in 
Sept. 1912, after increasing its stock from $10,000 to $2,500,000 (of which 
$500,000 is 6% cum. pref.), purchased control of the Valley Traction Co., 
which in turn controlled the Harrisburg & Mechanicsburg Elec. Ry., White 
Hill & Mechanicsburg Pass. Ry., Carlisle & Mechanicsburg St. Ry., West 
Fairview & Marysville Elec. St. Rys., Harrisburg & Riverton St. Ry., 
Fairview & Riverton Ry. and the United Electric Co. 

STOCK AND BONDS— 


V.-P. & Gen. Mear., 
Office, Harrisburg.— 


—_—_ —- 


Date. Interest. Outstanding. Maturity. 
Common $2.000,000 ($100)... ~... <«-«<--- BEEEGEGG atétnnsacau 
Pref cum $500,000 ($100) _._- ace OS 500,000 -....-._.. 
Collateral trust $1,700,000___ 1912 5% 1,000,000 Aug 3 1952 
Valley Trac ist M $700,000) 1903 5g A-O 555,500 Oct 1 1933 


gold ($100 & $509) 


_...c*/Int. at Farmers’ Tr. Co., Carlisle, Pa., trus. 
I & M ist M $224,0( 


) gold 1894 62e¢MS 144,500 Sept. 1914 
Int. at office of trustee, Harrisburg Trust Co. 
Bonds.—Remaining coll. trust bonds ($700,000) are reserved to retire 
prior liens. Valley Traction bonds are subject to call at 110. A sinking 
fund of $5,000 per annum commenced Oct. 1 1908. 
ROAD.—Operates 44 miles of road from Harrisburg to Marysville and 
to Carlisle. 
OFFICERS.—Pres. & 


Gen. Mer., C. H. Bishop, Lemoyne, Pa.: Sec. & 
Treas., C. M. Davidson. 


General offices, Lemoyne.—V. 96, p. 64. 
TT 


HAVERHILL, MASS. 
NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION .—Organized in August 
foreclosure of the New Hampshire Traction Co 
2205. Company is managed 
the following co: 
Canoble Lake Co. 
Dover Somersw. & Roch. St. Ry. 
Granite State Land Co. | 

All of the capital stocks of these companies is owned by the New Hamp, 
shire }lectric Rys., as are also the outstanding bonds of all the companies, 
with the exception of those given below. Franchises of all the constituent 
companies are perpetual! 

A five-year contract for power was made with the Exeter & Hampt. 
Elec. Co. lo July 1908. 

In Sept. 1912 the Mass. Northeastern St. Ry. (formerly the Haverhill & 
So. N. H. St. Ry was granted permission by the Mass. RR. Comm.to 
purchase and consolidate the Haverhill & Plaistow St. Ry., Lawrence & 
Methuen St. Ry., H ‘rhill & Amesbury St. Ry. and Hudson Pelham & 
Salem St. Ry., which \ e owned and controlled by the New Hampshire 
Elec. Rys. (V. 95, p. 236, 298) and in Dec. 1912 further permission was 
granted to purchase the Citizens’ Elec. Ry.. Seabrook & Hampton Beach 
St. Ry. and Haverhill Plaistow & Newton St. Ry. and to issue $455,000 
new stock in exchange. V.95, p 1608. 

In March 1913 the RR. Comm. granted the Mass. Northeastern St. Ry. 
permission to purchase the Lowell & Pelham Street Ry. and the Amesbury 
& Hampton St. Ry. and to issue $140,000 stock in exchange for $40,000 
stock of the former and $100,000 stock of the latter. V. 96, p. 865. 

In Sept. 1913 the Mass. P. 8. Comm. sanctioned the issuance of $675,000 
add. pref. and $45,000 add. com. stock (see V. 97, p. 951), which will be 
owned by the New Hampshire Elec. Rys. and not offered to shareholders, 
and $1,000,000 of a proposed $2,000,000 issue of 20-year 5% mtge. bonds, 
$670,000 to pay floating debt and $330,000 to be held to retire the $230,000 
bonds of the Citizens’ Elec. St. Ry. and $100,000 bonds of the Amesbury 
& Hampton St. Ry. V. 97. p. 803, 887; V. 98, p. 236. 

Porismouth & Exeter St. Ry. Sold.—This road, formerly owned, was sold 
on April 23 1912 for $55,000. toad has been dismantied. V. 94, p. 1186 

STOCK AND BONDS— 


1905 as successor under 
, aS per plan In V. 79, p. 
by a board of trustees. Owns and controls 
panies: 

| Mass. Northeastern St. Ry. 

| Rock’g'h Co, Lt. & Pow. Co, 


Date. Interest Outstanding. Last Die. 
Common, $4,000,000 ($100). ee, ee ela $3,900,200 a eee 
Pref ,.4 % n-c, $4,000,000 ($100) _._- J-J 3,399,500 Jan. ’14, 2% 
eee as 704,000 On demand 


ae : 6% 
UNDERLYING LIENS. 
Dover Somers & Roch ist M,) 


g, $300,000 ($1,000), c* sf] 1901 5S¢gJ-J See text. July 1 1921 


$5,000 per ann begins 1904;;Interest at American Trust Co., Boston, 
bonds cannot be called-_--_- 
Amesbury &« Hampton ist M,| 1899 5¢A-O See text. Oct 1 1919 


gold $100 000 ($1,000)__._Jf Int. at Beacon Trust Co.. Boston, Trustee. 
Citizens’ Elec St Ry first mtge) 1900 5 g¢J-D 230,000 Dec 1 1920 
230,000 gold .._..-......} Beacon Trust Co., Boston, Trustee. 
Bonds.—Of the $300,000 of the Dover Som. & Roch. bonds, all issued, 
$154,000 are owned by the New Hamp. Elec. Rys. Ofthe $100,000 Ames 
& Hamp. bonds, all issued, $39,000 are owned by the N. H. Elec. Rys 
and $12,000 Ames. & H. bonds and $62,000 Dov. Som. & Roch. bonds in 


s. f. Dec. 31 1913. The demand note was for refund. and acquisition of 
Citizens’ Elec. St. 


Ry. stock. 

EARNINGS.—For year ending June 30 1913, gross, $911,992; 
$274,737; int. & taxes, $89,380; surplus, $185,357. In 1912, 
$898,208; net, $286,019; int. & taxes, $76,277; surplus, $210,642. 
@ DIVIDENDS.—Company paid 1% each 6 mos. on pref. since July 1908 
to and incl. Jan. 1910. Since July 1910, 1% semi-ann, to and includ 


Jan. 1912. In July 1912, 2%. In 1913, Jan., 2%; July, 2%. In 1914, 
Jan., 2%. 


net, 
gross, 





ROAD.—Companies controlled (including the Haverhill & Amesbury 
St. Ry. and Citizens’ Elec. St. Ry.) operate 140 miles of track connecting 
Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem, Merrimac, 
Amesbury, Salisbury, Newburyport and Salisbury, Seabrook and Hampton 
beaches. Dover, Somersworth, Rochester and East Rochester—all points 
in N. H. or Mass. Company owns several pleasure resorts. Also does 
electric-lighting business. Population served, 500,000. 

OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P., M. N. Buckner, 
New York; Sec, and Treas., F. J. Horne, New York. V. 88, p. 1500; V. 
90, p. 237; V. 91, p. 215; V. 94, p. 1696; V. 95, p. 47, 236, 208, 1608; V 
96, p. 863; V. 97, p. 803; V. 98, p. 236. 


Ee 


ZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGAN LACTIC teens in New Jersey May 1901, and acquired 
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Ratiway Co. (Pennsylvania incorporation) and deposited 
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.'s 
5% certificates of indebtedness and $922,200 of the $1,000,000 stock of 
the Lehigh Traction Co. as security for the Wilkes-Barre & Hazleton Rall- 
road Co. issue of first collateral trust mortgage 5% gold bonds. V. 72, 
p. 1281. Franchtses are 999 years in and around Hazleton and perpetual 
from Hazleton to Wilkes-Barre. 

STOCK AND BONDS— Date. 
Common $2,500,000 ($100)... _. . 
Pref 6% non-cum $700,000___ ___- Seat 
Collateral trust mortgage $2,-f 1901 5 ¢M-N15 1,900,000 May 15 1951 

500,000 gold ($1,000) ___c*|Int. at Guaranty Trust Co., N. Y., Trustee. 
Collateral trust mortgage se | 1905 5g A-O 1.227,000 Oct. 1 1945 

500,000 gold ($1,000)__.-c|\Int. at Guaranty Trust Co., N. Y., Trustee. 

Bonas and stock .—Of the authorized Issue of $2,500,000 coll. trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began June 1 1908, is to be In- 
vested In the collateral trust bonds or in bonds purchasabie by savings banks 
in New York State. See V.72,p.1281: V.78,p.289. The collateral trust 
bonds of 1905 have a sinking fund of $10,000 per annum, which began in 
1910. Bonds can be called at 110. Preferred stock can, at option of 
company, be changed at any time Into the bonds of the company at par, 
sald bonds to bear not less than 5°%. or may be redeemable at par in cash. 

EARNINGS.—For cal. yr. 1912 (incl. allied companies), gross, $427,885; 
net, $211,446; int., taxes and renewals, $210,392; surplus, $1,054. 

OFFICERS.—Pres., A. Markle; V.-P. & Gen. Man., C. B. Houck; Sec. & 
Treas., N.C, Yost.—V. 83, p. 1292; V. 87, p. 679. 


(1) Lehigh Traction Co.—A trolley road. 


ORGANIZATION.—Chartered Nov. 7 1892. Franchise perpetual. 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & Soutk 
Side Electric Ry., capital $75,000; Hazleton & North Side Electric Ry., 
capital $75,000. The $140,000 certificates of Indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds of 1901. 


Interest. 


Outstanding. 


Maturtty. 
$2,500,000 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock $1,000,000 ($100)______ ee Pet Set ae Si eee: «sdcuccace 
First mortgage $500,000 gold{ 1893 5¢J-D 500,000 June 1 1923 

($100, $500, $1,000)____c*|Markle Bkg. & Tr. Co., Hazleton, Trustee. 
Certificates of indebtedmess... .... -........ Co, See 
Hazle Park bonds, $60,000__. 1895 5g A-O 60,000 1925 


ROAD.—Operates 22 miles of track, new 58-lb. steel T ralls, oak tiles, well 
balliasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north). 

OFFICERS .—Pres., A. Markle; V.-P., C. B. Houck; Sec. and Treas., 
N.C. Yost; Gen. Mgr., C. B. Houck. 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rall road 
ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad Law 


Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
oe SPR Ee ae er ee SL SUE 0U smcticancue 
First mortgage $1,500,000f 1901 5 g M-N 1,500,000 May 1 1951 

OS EE ee \ Interest at Guaranty Trust Co., N. Y., Trust. 


ROAD.—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminais 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation May 1 1903. Ralls, 95 lbs. 

OFFICERS.—Pres., A. Markle; V.-P. and Gen. Mgr., C. B. Houck* 
Sec. and Treas., N. C. Yost; Supt. of Trans., A. F. Harger. 

(a) Wilkes-Barre Terminal RR. 

ORGANIZATION.—Incorporated on Oct. 9 1903. 
and outstanding, $35,000 (par $50). 
outstanding, $60,000 ($1,000). Date 1905; due Oct. 1 1945. Int. (5 e. 
A-O) payable In New York. ROAD, 3 miles, between W. B. Ter. RR, 


Junc. and Wilkes-Barre. Rails, 90-lb. T; gauge, 4 ft. 84% in. Pres., 
C.J. Kirschner; Sec.-Treas., N. C. Yost. 


Stock authorized 
Bonds authorized, $600,000 (cé&r); 


ee ee 


HELENA, MONT. 


THE HELENA LIGHT & RAILWAY CO,—Trolley, electric light and 
power, gas light and fuel. 

ORGANIZATION .—lIncorporated in Connecticut In Sept. 1905 as suc- 
cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls the 
Helena Gas Light & Coke Co.; comprises the city’s entire street railways 
and gas and electric-light plants. Franchises expire April 4 1926. 

Decision.—The Montana Sup. Court in Feb. 1913 held that city could 
not enforce an ordinance which required the company to light its tracks 
within the city limits without expense to the city—see V. 96, p. 1422. 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Common $900 ,000____......-. cee Q-F $561,000 Mery '13,1% 
Preferred $600,000 5% cum-_. -.-.-. 5 Q-F 374,000 Feb. '14, 1% 
First mortgage $1,500,000f 1905 5¢M-S_ 1,000,000 Sept. 1 1925 


BORE (92 BOG? xacccancxe c*\Int. at Knickerbocker Tr. Co., N. Y.. Trust. 
Bonds.—The 1st M. bonds are subj . to cali at 105 and int.: $405,000 are 
reserved for extens. and impts., at 85% of cost. A sink. fd. of 144% per 
ann, of bonds out commenced June 1 1908, which will beincreased to 2 \% 
per annum June 1 1918; said fund to be used in retirement of bonds at not 
higher than 105 and int. See V. 81, p. 1550. $95,000 have been retired 
by sink. fd. to date. 
Dividends.—Five per cent per annum in quarterly installments ts being 
pald on pref. stock First dividend on common, 1%. paid Oct. 31 1906. 
In 1907, 3%. In1909,3%. 1n1910,4%. In1911 and 1912, In 
1913, Feb., 144%; May, 1%%. 
EARNINGS.—For 12 mos. end. Dec. 31 1912, gross, $333,773; net, 
after taxes, $124,713, fixed charges, $48,085; sk. fd., $15,613; sur., $61,015, 


ROAD.—Operates 23.55 miles of track. 


OFFICERS.—Pres., P. G. Gossler; V.-Ps., J. H. Pardee and A. Coppell; 
Sec., H. S. Coilette; Treas., R. B. Marchant; Asst. Secs. & Asst. Treas’s, 
TT. W. Moffat (all of New York) and A. B. Sibley, Helena. Opcrated under 
the general management of J. G. White Met. Corp., New York City. 
—V. 88, p. 1061; V. 91, p. 1095; V. 96, p. 1422. 


or 
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HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley. 


ORGANIZATION.—Leases the Mt. Tom (incline) RR. until June 1 1922 
at 6% per annum on the $100,000 stock. In 1907 purchased the Hamp- 
shire Street Ry. (previously leased). V.85,p.40. In Aug. 1907 purchased 
the Amherst & Sunderland Street Ry. (V. 85, p. 294), giving a through 
connection from Holyoke to Amherst and Sunderland. 

In June 1913 the Mass. RR. Comm. authorized the company to issue 





$476,500 of additional stock at $115 per share for new equipment and con- 
V. 96, p. 652, 716; 1840. 


struction and to provide for floating debt. 
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ELECTRIC RAILWAYS 
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STOCK— Date. nterest. Outstanding. Maturity,&c. 
Stock ($100) ....-.-..- eae ee 8 J-J $1,342,000 July'13,4% 
Deb bds ($500, $1,000)c*_ntf 1895 5 A-O 250,000 April 1 1915 
Deb bds ($500, $1,000)c*_ntf 1899 5 A-O 85,000 Oct. 1 1920 
Debenture bds_-__.---.---- ntf 1903 5 A-O 265,000 April 1 1923 


Leased line rental Mt Tom RR 
stock asus 6 100,000 
Interest on all bonds payable at Holyoke National Bank. 
Dividends.—In 1892 to July 1913, Inclusive, 8% yearly. 
ROAD.—Has 69.7 miles of track, Including Mt. Tom (incline) RR. 
4,900 feet long, and connecting with the Woronoco Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with heey | 
ton St. Ry. to Northampton, Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27; snow-p!ows, 10; other vehicles, 7; electric motors, 26). 
EARNINGS.—For year end. June 30: 
1 1912. 1913. 
578,206 Balance for divs. $88,061 


Gross earnings_-_$617,714 $ 
Ne 183,614 
Int., taxes, &c... 95,552 


1912. 
$81,895 


94,635 Bal. for year___-_sur.2,173 def.3,993 


- OFFICERS.—Pres., Wm. S. Loomis; V.-P. & Gen. Mgr., Louls D. 
Peltisier; Sec. Treas., S. D. Nevin, all of Holyoke.—V. &6, p. 52; V. 
96, p. 652, 716; V. 96, p. 1840. 


I - 


HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION CO,—Trolley road. 


ORGANIZATION .—Organized In 1908 and took over Houghton County 
Street Ry., which latter company was Incorporated in 1899. Franchises 
in public streets expire in 1929, 1930, 1932, 1933 and 1938. Largely on 
private right of way. $100,000 com. stk. owned by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750,000 ($100)_.-. -.-- - $750,000 Oct "13,2 34 
Pref., 6% cum $500,000 ($109) -.-- A-O 207,200 Oct '13,3% 


1908 5 gz J-J 766,000 Jan 1 19387 
Int. at Old Colony Trust Co., Boston, Trust. 
Hough Co St Ry mtge $750,-§ 1900 5 g J-J 349,000 July 1 1920 

000 gold ($1,000) c*tf| Int. at Boston Safe Dep. & Tr. Co., Trustee. 

Stock and Bonds.—Pref. stock is redeemable at 110. $349,000 consol. 
mtge. bonds reserved for prior liens; $38,000 are in treas.; $417,000 for fu- 
ture additions at 80% of cost; they are subject to call as a whole or in part 
for sinking fund at 105 and int. Sinking fund 14% of outstanding bonds. 
$30,000 have been canceled. The Houghton County Street Ry. bonds can 
be called as a whole or in part at 105 and int. V. 87, p. 614: $400 000 
have been canceled. 

Dividends.—On pref., 3% s.-a. from Oct. 1908 to Oct. 1913, incl. 
common, 2% Oct. 1909. In 1910, April, 244% and 
since, to and including Oct. 1913. 

REPORT .—-For 12 mos. ending Dec. 31 1913, gross, $296,853; net, after 
taxes, $116,593; charges, $55,947; sink. fund, $11,645; divs.,. $49,932; bal. 
(deficit), $931. 

ROAD —Owns 32.2 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Lake Linden and 
Hubbell, and the mining locations of Quincy, Osceola, Wolverine, Allouey, 
Ahmeek and Mohawk; 41 cars. Standard gauge. 

OFFICERS.—Pres., Frederick P. Royce, Boston; V.-Ps., Guy L. Wey- 
mouth, Boston, and James R. Dee, Houghton, Mich.;Secretary, Alvah 
K. Todd, Boston; Treas., Henry B. Sawyer, Boston; Megr., Gardner 
Rogers, Houghton, Mich.; Gen. Megrs., Stone & Webster Mgt. Assn., 
Boston.—V. 87, p. 614; V. 88, p. 1499; V. 89, p. 666; V. 94, p. 1763. 


A  —— 


HUDSON, N. Y. 
ALBANY SOUTHERN RR.—Third rall, except In cities. 
ORGANIZATION.—Incorporated in New York Sept. 14 1909 and Is a 
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 


ist consol mtge rer eed 
($500 and $1,000) gold _-_ tf 


On 
same amount s.-a. 


9 


oe 


176,530 Dividends paid_-_(8)85,888 (8)85,888 | 


| 


On May 1 1912 leased for 999 years the Indianapolis Crawfordsville & 
Danville Elec. Ry. (see terms under latter company below). V. 94, p. 1567. 


Franchises.—In a letter to bankers in May 1910, President of the com- 
pany sald: ‘‘The great majority of the franchises under which the system Is 


operated extend well beyond the life of these bonds [ist & ref. mtge.]. The 
| franchises \n the city of Indianapolis expire In 1933.” 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $12,500 .000:($100).. .... -..-..-- $9,100,000 ......-. 
Preferred ,$12,500 ,000($100)_.  -__- Q-J 9,100,000 Jan.'14 1% 
ist & ref mortgage $8,000,000| 1910 5 A- 6,500,000 Apr 1 1945 








Greenbush Bridge Co. V. 89, p. 720. Franchises are perpetual. Does a 
passenger, freight and express business. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,375,000 ($100)_.. ..-. -.----- Ee re 
Pref $2,100,000 5% n-c ($100) -._- F-A 2,029,000 Aug.'11,4%% | 
First mortgage $1,500,000) 1909 5¢M-S 1,302,000 Sept 1 1939 | 


gold ($1,000) c* tf) Bankers Trust Co., New York, Trustee. 


Bonds.—$1,250,000 of bonds were sold to bankers, proceeds used In 
acquiring Albany & Greenbush Bridge Co. and for straightening 
end double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can be issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them tazr-erempt in 
New York. Sinking fund of 1%% of bonds authorized from 1917 to 1922; 
1922 to 1929, 2%; 1929 to 1939, 3%. Bonds are subject to call as a 


whole at 106 and Interest on any interest day. V. 89, p. 1140. 


DIVIDEN DS.—Initial semi-ann. div. on pref., 14%, pald Feb. 1 1911 
Aug., 4%; none since to Jan. 1914. 


EARNINGS.—For 12 months ending June 30 1913, gross, $497,266; net, 
$162,069; int., taxes, &c., $97,039; surp., $65,030. In 1911-12, gross, 
$471,229; net, $114,051; int., taxes, &c., $92,362; surp., $21,689. 


ROAD.—Operated by third-rail system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 30 
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco- 
motives. Ralls 70 and 80-lb. steel; standard gauge. Supplies light and 
power along route. Also owns the highway toll bridge over Hudson River 
at Albany. An extension from Albany to Pittsfield is proposed. 

OFFICERS.—Pres., R. A. C. Smith; Sec. & Treas., I. W. Day; Gen. 
Mer., James E. Hewes.—V. 89, p. 720, 1140, 1222, 1346; V. 92, p. 183, 
185: V. 94, p.122. V,97, p. 1§00. 


—_——— 


INDIANAPOLIS, IND. 
BROAD RIPPLE TRACTION,—A trolley road. 


ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization separate. Road Is 
jointly operated by the Union Trac. Co. of Indiana.and the Indianapolis 
Traction & Terminal Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oo SET SS ae WOO cwacieu bane 
Mtg. g, $400,000 ($1,000)c*tffis99 5¢J-J 400,000 July 1 1933 


(Int. at Guar. Tr. & S.D.Co (Phila.), Trus. 

Bonds.—Are guar. p. & 1. by Ind. St. Ry. No.s.f., and bonds cannot 

be called. The Ind. Nor. Trac. Co. (subsequently consolidated with the 

Union Tr. Co. of Ind.) guarantees p. & |. of half ($200,000) of the bonds 
and half of the int. on the remaining $200,000 bonds. 


ROAD.—7 % miles of track from Indianapolis to Broad Ripple Park. 


OFFICERS.—Pres., Robert I. Todd; Sec., Jos. A. McGowan; Treas. 
E. B. Peck. V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION, 

ORGANIZATION .—Incorporated In Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies) . 

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. & Term. Co., giving Its own common and pref. stock 
In exchange (V. 90, p. 1103, 1240); and since that time has acquired the 
remainder of this stock except directors’ shares. 








= SS  . 


gold ($1,000) sf c*{/Int. at Fidelity Trust Co., Phila., Trustee. 
Ind & East ist cons M,$1,000,-} 1902 5¢ See text July 1 1927 
000, gold ($1,000), s f..c*}Int. at Mercantile Trust Co., N. Y., or at 

J) Central Trust Co., Indianapolis, Trustee 

Ind. & Green. Ist M., $300.-( 1899 5igJ-J 171.000 Jan. ! 1929 
000 ($1,000), gold c*{ Int. at Cit. Savings & l'rust Co., Tr. Cleve., 

l or at First Natlonal Bank, New York City. 


Stock.—Pref. stock Is 5% cum. after July 1 1910. Should com. at any 
time pay 6%, pref. will pay the same. V. 90, p. 1555 


Bonds .—Remaining ist & ref. bonds are reserved for additions and {m- 
provements under careful restrictions. Callable as a whole on and after 
April 1 1915 at 105 and int., or in part, for sinking fund only, at 102% 
and int. on any int. date. $178,000 held in sinking fund Sept. 1 1913. 

S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 
acqulred for s. f. to be held alive and Int. added tos.f. V.90, p. 1491. 

Of the $1,000,000 Ind. & East. consols auth., $300,000 are reserved to 
retire the Ind. & Greenfield ist 5s, $41,000 have been canceled by sink. fund. 
Of the remaining $659,000 out, $564,000 are owned by Terre Haute Ind. & 
East Trac. A sinking fund, 1% of bonds out, began July 11908. Fund Is 
to be invested In the company’s bonds If they can be bought at not more 
than 105 and Int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 is payable yearly to a sinking fund begin- 
ning Oct. 1 1904, with which bonds beginning with No. 1 are belng pur- 
chased at 105 and accrued Int.; $129,000 have been so purchased. 

Dividends .—Initial div., 14%, on pref. paid Oct. 1910; same amount 
quar. since to and incl. Jan. 1914. 


REPORT.—For entire system for calendar years: 


oz 


1912. 1911. 1910. 
Gross earnings .......................$6,432,060 $5,951,292 $5,840,385 
Operating expenses and taxes.....-.-. 3,814,428 3,497,162 


3,339,805 


Net earnings ---.-- eer 


alee ee $2,500,580 
Rentals and other deductions, sub. cos__$1,532,67 


$2,617,632 $2,454,130 
) $1,451,091 











Sinking funds, subsidiary companies - - 145.7: 136,417 128,547 
Int. & sink. fd. on divis. bds. of this Co -- 27,! 27,500 27,500 
a eee ee eee bo $833,609 $893,442 
Int. on T. H. I. & E. T. bonds......-. $325,000 299,136 $275,000 
Sinking fund on T. H. I. & E. Tr. bonds- 55,000 95,917 49,500 
DINE cxtuswccnsus se ddacgnenwem Geactan $478,556 $568.942 
ROAD.—Operates a modern béth-speed electric rallway over lines 
which comprise a continuous route from and Including the city of Parts is 


(ilinois through the city of Terre Haute and towns of Urazl!, Greencastle, 
Amo, Clayton and Plainfield, to the city of Indianapolis. and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond In Indlana; also a line running south from [ndlanap 
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsville; a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines in Indlanapolls, 
Terre Haute and Richmond. Total miles !n single track: city lines, Indl- 
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71: total, 168.97; 
interurban lines, total, 388. Grand total, entlre system, 556.97 miles, 

OFFICERS.—Pres., Robt. I. Todd; V.-Ps., E. B. Peck and John J- 
Appel: Sec. & Treas., Jos. A. McGowan. 


Directors.—Rabt. I. Todd, Randal Morgan, W. Kelsey Schoepf, Harry 


8. New, J. J. Appel, Jos. A. MeGowan and E. B. Peck V. 99, p. 1103, 
1240, 1364, 1491, 1555; V. 91, p. 718; V.92, p. 396, 1375; V. 04, p. 209, 
1567; V. 95, p. 892; V. 96, p. 717. 


(1) Indianapolis Traction & Terminal Co. 


In April 1910 control was acquired by the Terre Haute Indlanapolls & 
Eastern Traction. V. 90, p. 1101, 1239. 


Strike.—The strike which began at midnight Oct. 31 1913 and was 
attended by much violence, was settled on Nov. 7. See V. 97, p. 1426. 
ORGANIZATION .—Incorporated in Indlana on Aug. 4 1902 with 


$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. Ry. and to provide terminal facilitfes for al} 
Interurban electric roads now entering or yet to enter Indlanapolis. Fran- 
chise is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years, On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. 75, p. 1301. 
Interurban raliways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried In the city limits and an 
additional 1 cent for those using the terminal station. V.81, p. 264. 
STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
, BOSUOR NOG icabacunes Gane. cudtdeacass $5,000 000 Dec.'12 2% 
Ist mort., $5,000,000, wont} 1903 5 g¢A-O 5,000,000 Jan. 1 1933 
($1,000), s.f c*jInt. at Guaranty Tr. & S. D.Co., Phila., Tr. 
Bonds.—A sinking fund provides for the payment annually of 1 1-5% of 
bonds outstanding, including those in the sinking fund. See V. 76, p. 1085. 
Bonds may be drawn for sinking fund at 102% and int. and are subj. to call 
at that price. See V. 81, p.264. $602,000 heid in sinking fund Sept, 11913. 
Dividends.—First dividend on stock, 1%. was pald Dec. 31 1908: in 
1909, 2%; in 1910, 2%; in 1911, 5%; in 1912, July, 2%; Dec., 2% 


o-//0 = /0- 

ROAD, &C.—Has completed 18.75 miles of single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots centrally 
located in Indianapolis; also real estate on which same are constructed. 
This terminal is used by all interurban roads (13 in number) entering Indi- 
anapolis. Owns electrical and steam equipment of 7,000 k. w. capacity. 
Has 110 double-truck closed and 35 double-truck open city cars. Also 
jeases the Indianapolis Street Ry. 


EARNINGS.—For calendar years: 


Year— Gross. Net. Charges. Surplus. Dividend. Balance 
1912 _....$3,343,640 $1,465,477 $1,326,181 $139,296 $200,000d£$60,704 
Leen acwes 3,242,784 1,548,102 1,292,848 255,254 250,000 5,254 
ae 3,141,213 1,574,076 1,261,504 312,572 100,000 212,572 

OFFICERS.—Pres., Robt. I. Todd; V.-P., E. B. Peck; V.-P., John J 
Appel; Sec. & Treas., W. F. Milholland. V. 81, p. 264; V. 82, p. 627: 
V. 83, p. 1411; V. 87, p. 1664; V. 90, p. 1101, 1239; V. 94, p. 297; V. 97, 


p. 1426. 


(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION.—Incorporated in Indlana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indlanapolls and the City Rallroad, 
made a contract with the City of Indlanapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to pay over to the city (which fs to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, Inclusive, the contract expiring in 1933— 
see V. 68, page 723. The city gets the right to purchase the property ‘‘at 
any time within two years and not later than one year before the expiration 
of this contract.’’ nothing to be pald for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936 

As to the three-cent fare case, which the U. S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. 1897, see Suppiement of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172. 

Guarantees the ($400,000) bunds of Broad Ripple T:action Co., and owns 
75 % of its stock. 


Lease.—On Dec. 29 1902 was leased to the Indianapolis Trastion & Ter- 
minal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 


1% Jan. 1 1903, then 3% In semi-annual installments for first year, 4% for 
second year, 5"4 for third year and 6% after July 1906. 
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STOCK AND BONDS— Date. Interest. Outeiniitinn., Maturity &c 
Capital stock ($100) --------- ss ica J-J $5,000,000 Jan.'14,3% 
Indianapolis St. Ry. gen.) 1899 4zJ-J 6,000,000 Jan. 1 1933 

M. $6,000,000, gold ; Interest at Guar. Trust & Safe Deposit Co., 

(31 000); GUE. c cance... c*) Phila., Trustee. 

Citizens’ St. Ry. 1st M..) 1898 5¢M-N  4,000,000°May 11933 


ool 
$4,000,000 g. ($1, 000)_c* tf J 
E ulp. certificates Series “A” 
$ 0.000 (1,008) ...<<<.<-- 
Equip. certificates Series “B” 
100,000 
Equip. certificates Series ““C"’ 
$100 


Central Trust Co., New, ‘York, Trustee. 
1909 5 M-N 0,000 See text. 
Fidelity Tr. Co., Philadelphia, trustee. 
1911 J-J 75,00 See text. 
Fidelity Trust Co., Philadelphia, trustee. 
1913 5 M-S 95,000 See text 
Fidelity Trust Co., Philadelphia. trustee. 


Interest on Citizens’ consols at Fourtn Street Nat. Bank, Philadelphia. 
The gry age of 1899 was for $7,000,000, but $1,000,000 has been can 
celed. onds reserved for the Citizens’ consols. The company binds 
itself to ang to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire Issue of Indianapolis Street Ry. 
bonds; this provision is guaranteed by the Indlanapolls Traction & Termina} 
Co. See V. 76, p. 542; $475,000 held in sinking fund Sept. 11913. Equip. 
certificates Series ‘A’ mature $19,000 on May 1 and Nov. 1 each year until 
paid in full. $80,000 have bcen retired. They cover purchase of 54 new 
ears. V. 88, p. 1499. Series ‘‘B’’ mature $5,000 on Jan. 1 and July 1 in 
each year unti paid in full. $20,000 have been retired. They cover pur- 
chase of 25 new cars. Series “C” ‘mature $5,000 on Mar. 1 and Sept. 1 each 

year until paid in full. They cover 25 new Cars. 


Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851. 

ROAD .—Operates 116.69 miles of track, with 350 cars. 90-Ilb. rail. 

OFFICERS.—Pres., Henry Jameson; V.-P., H. S. New; V.-P., H. P- 
Hibbon:; Sec. & Treas., Jos. A. McGowan; Asst. Sec. & Treas., W. F 
Milholland, Indianapolis.—V. 79, p. 151; V. 88, p. 1499 


(2) Terre Haute Traction & Light Co. 
Leased.—In March 1907 was leased to the Terre Haute Indlanapolls & 


Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 


1 yeai, 4% for 1 year, and 5% thereafter, and $1,000 per year for organl- 
zation expenses. V. 84, p. 750. 


directors’ shares. 


ORGANIZATION.—Is a consolidation in 1904 of the Terre Haute [lec 
tric Co. and the Terre Haute Electric Tractlon Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other fran 


chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western 
Railway Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) .. ..-- M-S = $2,000,000 See text 
Pref., $1,000,000 ($100) 6% cu -- M-S 1,000 000 Sept 13, 3 % 
First cons. mtge. $5,000,000 1904 g M-N 3,170,000 May 1 1944 

| ee eer eye }inte -rest at "state Street Trust Co., Boston. 
Terre Haute Electric lst mtg.| 1599 og J-J 1,500,000 July 1 1929 


$1,500,000 gold ($1,000) c*j Int. at Boston Safe Dep.& Tr. Co., Boston. 


Bonds.—The Union Trust Co. of Indlanapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as 4 whole at 110 and Int. on any int. eane. A sinking 
fund of 1% of outstanding bonds commenced May 1 1996. $224,000 was 
held by this fund Sept. 11913. The United States Trust Co. of Terre 
Haute and the Stats Street Trust Co.of Boston are trustees of this mtge. 


See V. 78. p. 2013. 

EARNINGS.—For entender years: 

Year— Gross Net, Oth.Inc. Deduc. Sink.Fd. Balance. 
(= $1,311,772 $685 902 $1,000 $261,030 $31,530 $394,342 
1G21 c.cnes Bypeeesoes 639,827 1,000 255,664 30,617 354,546 
1910. ..... 2... 1,5es seer 614,757 1,000 255,440 30,880 329,437 

ROAD.—Embraces 100.25 miles of track In Terre Haute, including Ilnc8 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind. 
and Paris, Ill. Rails, 60 to 80 lbs. 95 cars. 

OFFICERS.—Pres., (vacant); V.-P., Robt. I. Todd; Sec. & Treas., 
Joseph A. McGowan; Asst. Sec. & Asst. Treas., E. J. Davis.—V. 84, p. 


750; V. 90, p. 1555. 


(a) Terre Haute & Western Ry. Co.—An electric road. 

Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 

ORGANIZATION.—Incorporated in 1907 In Illinols. Road extends 
from the Indiana State line near Sandford, Ind., to Paris, Ill., 11.6 miles. 
Began operation Oct. 25 1907 Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common $200,000_.... -... -....... SEE Keddedancn 
PRETEEN DOUG Cdceetncaes e6ae «stem m 150,000 


g M-N 250,000 Nov 1 1937 
Int. at New England Tr. Co. ., Boston, Trust 


by endorsement by Terre Haute Tr. & Lt. Co 
year 1912, gross, $58,936; net, 


First mortgage $250,000 gold) 1907. 5 
guar p & | ($1,000)___-_c* 


Bonds.—Are guar. p. & 1. 
EARNINGS.—For cal. 


$26,495; other income, $500; deductions, $12,500; surplus, $14,495. In 
1911, gross, $55,006; net, after taxes, $25,547; other income, $500; deduc 
tions, $12,500; balance, $13,547. 

OFFICERS.—Pres., T. F. Grover; V.-P., F. T. O’Hair; Sec., E. J 


Davis; Treas., John E. Lamb.—V. 90, p. 1555. 


(3) Indianapolis & Northwestern Traction Co.—An electric road. 
Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Fastern Traction for 999 years. The latter company will pay the Interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref 

stock and $500 per year for organization. V. 84, p 869. 

Entire Issue fe ommon stock, except directors’ shares, ls owned by the 
Terre Haute Indianapolis & Eastern Traction. 

ORGANIZATION .—Organized in 1902 In Indiana. 
high-speed Interurban rallroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities Is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers. 


Operates a modern 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,550,000 _....._- ‘cae.  Sanerens Ct?) err 
Pref. ($1, 000, 000) 5% cum... ... Q-J 450,000 See text 
ist mtge., $3,000,000, gold) 1903 5¢M-S 2,470,000 Mar. 1 192 

($1 ,0G0) sa a So i Sy ths a c*j Int. at Knickerbocker Tr. Co., N. Y., ress. 


Bonds.—The remaining $530,000 for improvements, &c.,at 50% and 75% 


oi cost. Nos. f., but bonds can be called on any Int.date at 110 and Int. 
EARNIUNGS.—For year ending Dec. 31 i. gross, $441,461; net, after 
taxes, $149,903; other inc., $500; bond int., $123,500; surplus, $25,903. In 


1911, gross, $431,557; net, "after taxes, $164, 909: other ine. 
$123,500; bal., $41,909, 


ROAD. —Embraces 92.25 miles of track between Indlanapolis 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon tc 
Crawfordsville. Standard gauge; 70-lb. T-rail. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon. V. 88, 
p. 295; V. 92, p. 59. 

OFFICERS.—Pres., 
S. New; Sec. & Treas., 


(4) Indianapolis & Martinsville Rapid Transit Co. An electric road. 

Leased.—In April 1907 was leased to the Terre Haute Indlanapolls & 
East. Trac. for 999 years. The latter co. will pay the Int. on the bonds; also 
$500 per year for organization V. 84, p. 749. The Terre Haute Ind. & 
East. owns entire Issue of stock except ‘directors’ shares. 


, $500; bond int. 


» Zions 


Robt. 


Jos. 


I. Todd; V.-I 


s., Chas. Murdock and Harry 
A. McGowan. 


ORGANIZATION .—Incorporated in Indiana on Aprii 24 1901. Operates 
on private right of way except in Incorporated towns. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
See. Brees CEEeel Besaca Such ctaannccce a rae 
1st mtge., $750,000 ($1,000) / 1902 5 ¢J-J 750,000 Jan. 1 1932 

eer c* & r.{ Union Trust Co. and Security Tr. Co. of In 

{| dlanapolls, Trust. Int. at Sec. Tr. Co., In4, 








| and power to the communities along the company’s route. 


| Crawfordsville 
The Terre Haute Ind. & East. Trac. owns all the common stock except | 


Bonds.—No sinking fund but poede are weboect | to call after 10 years at 
105 and interest. See V. 78, p. 1223. 


EARNINGS.—For cal. year, your’ gross, $173,134; net, after taxes, 
$62,341; other inc., $500; bond int., $37,500; bal., $25,341. 


ROAD.—Embraces 30 miles of track from Indianapolis to Martinsville, 
completed in May 1903. 70-lb. rails: standard gauge. 


OFFICERS.—Pres., Robt.l. Todd; V.-Ps., Harry 8. New, Chas. Mur- 
dock and John J. Appel; Sec., E. B. Peck; Treas., Jos. A. McGowan. 
V. 84, p. 749 

(5) indianapolis Crawfordsville & Danville Elec. Ry. 

Lease.—On May 1 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under the lease the latter company guars. 
p. & 1. on lst M. bonds, 5% divs. on $200,000 pref. stock, and semi-annual 
divs. on com., viz.: 4% from Nov. 30 1912 to May 31 1914; 1% Nov. 1914 
to May 1916; 1%% Nov. 1916 to May 1918 and 2% thereafter. 

ORGANIZATION.—Incorp. in Indiana on Apr. 20 1912 as successor 
to the Indianapolis Crawfordsv. & West. Trac., sold at foreclosire. Built 
entirely on private right-of-way. In cities and towns has 50-year /fran- 
chises which permit the carrying of freight, express and mail matter. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $400,000 ($100)_--.. -.-- M-N $400,000 See text 
Pref $400,000 5% cum ($100) __--- J-D 200,000 See text 
First mtge $2,500,000 gold\ 1912 5 ¢ M-N 1,000,000 May 1 1952 

($1,000) guar p & !_.--_c&rJInt. at Girard Trust Co., Phila., trustee. 

Bonds.—Of remaining lst mtge. bonds, $1,000,000 are for extensions 


and $500,000 to be issued only under certain conditions. 
a whole but not in part at 102 4 and int. on any int. dav. 
per ann. on initial $1,000,000 bonds out commencing Mch. 11913. When 
add’! bonds are issued fund shall be increased by such amt. as will retire 
2-3 of such arid’! bonds issued. $9,000 held alive in sinking fund. 

EARNINGS.—From May 1 to Dec. 31 1912, gross, $146,488; net, after 
taxes, $53,679; other inc., $291; bond int., $33,333; sink. fd., $6,000; 
surplus, $14,637 

ROAD.—Operates 45 
fordsville. 


Subj. to call as 
Sk. fd. of $9,000 


.10 miles of road petween Indianapolis and Craw- 
Standard gauge. 70 and 85-lb. T rails. An extension from 
to western boundary of Indiana east of City of Danville, 
Ind., Is proposed. 
OFFICERS.—Pres., John J. Appel; V.-P., 


Robert [. Todd; Sec. & Treas. 
Jos. A. McGowan; Gen. Mgr., Robt. 


I. Todd. V. 94, p. 1449, 1565, 1695. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION.—Incorporated in Indiana on Nov. 17 1910 as succes- 
sor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure Nov. 10 
1910. V.91, p. 1385, 1025. 

In 1911 acquired the Indianapolis & Southeastern Trac. Co. (all of whose 
com, and $30,000 ist M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled itscom.stock. V.92,p.881,956. Privateright of way exceptin 
cities and towns. County franchises perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904), except in Indianapolis, 
which is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 vears allowing its cars to enter Indianapolis. 

In Noy. 1912 the I. & C. Light & Power Co. was incorporated with nomi- 
nal ($900) capital stock in the interest of the traction co. to furnish light 

In Feb. 1913 the I. & C. E lec ctric 


RR. was incorp. with $10,000 capital 


| stock to extend the traction co’s lines from Rushville to Cincinnati by way 


after taxes, | 








of Brookville, Ind., and Harrison, O. It may later be 
Cincinnati Harrison & Indianapolis Trac. Co. 

In April 1913 acquired control of the Cincinnati & Westwood RR., a 
narrow-gauge road extending from Westwood, on the boundary line of 
Cincinnati, to Brighton, within the city, 5 1-3 miles, this being done in the 
belief that the plan of Mayor Hunt of Cincinnati to permit the interurban 


merzed with the 


to reach the heart of that city will go through. V. 96, p. 1297 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $2,000,000__._-.----. a ee OFS es 
Pref $1,000,000 (see text)_... ---- J-J 1,000,000 In 1912.1% 
First mtge $4,850,000 ($1,-} 1910 5 J-J 1,400,000 July 1 1940 


000) gold (see text)_-..c*j Interest at Central Trust Co., N. 
I&SE v. stk $600,000($100)_ _- A-O 600,000 In 1911, 5% 
Ind & S E ist M $1,000,000) 1905 J-J 548,000 July 1 1935 

gold ($1, 000) fInt. at Farmers’ Loan . os Co.,N.Y., Trus. 
Ind Shelbyv & Southeast a 1902 g J-J 2,000 Jan 1 1932 

M $500 000 g ($1,000) sf__fInt. at Amer. Tr. & aw, Bk. Chicago, Trus. 


Stock.—Ind. & Cin. Trac. pref. 1s entitled to non-cum. dive. of 2% until 
July 1 1911, then increasing 1% yearly to July 1 1913; thereafter 5% per 
annum. Ind. &S. E. pref. is redeemable at 105 and accrued div. on any 
dividend date. See V. 81, p. 1375 


Bonds.—Ind. & Cin. Trac. 1st M. is divided into 3 classes, A, B and C. 
Class A, $1,300,000, all out; Class B, $200,000, none issued, and Class O, 
$3,350, 000 (of w hich $100,000 outst’ 2), reserv ed for extens., improvem'ts, 
&c. Entire series of bonds of each class is subject to call on or after July i 
1913 at 105 and int. As to oo of different series, see V. 92, p. 956. 
Of the $1,000,000 Ind. & 8S. bonds, $452,000 is reserved for prior liens. 
They are subject to call on any int. dateat105andint. Of the Ind. Shelby. 
& S. E. bonds, the entire issue may be called on any int. date at 110. A 
sinking fund on these bonds of $10,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowest number. 


Y., Trustee. 


$48 .000 
have been retired. 
Dividends.—On pref. paid in 1911, 134%; in 1912, 1%. 
EARNINGS.—For calendar year 1912, gross, $454, 731; i $18 -. 7273 
other income, $2,920; int., taxes and divs. on I. & S. . pref., $165,597 


divs. on I. & C. Tr. pref., "$10,050; surplus, $11,001. 
ROAD.—Operates 58 miles of track from Indianapolis via Rushville to 


Connersville and 49 miles of track from Indianapolis via Shelbyville to 


Greensburg. Total 105 miles of track. 
Harrison, O., is proposed. 
4 express Cars. 
OFFICERS.—Pres., 
Muncie: Sec., 
olis. 
V. 


An extension from Greensburg to 
60 and 70-lb. T rails. 20 passenger cars and 


Chas. L. Henry, Indlanapolis; 
John J. \ppel, Indianapolis; 

Office, Indianap 

96, p. 1297 


V-P., F. Rose, 
Treas., John F. wid, ‘Indianap- 
is.—V. 91, p. 1025, 1385; V. 92, p. 322, 881, 956; 


a 


IRONWOOD, MICH. 

IRONWOOD & BESSEMER RAILWAY & LIGHT CO 

ORGANIZATION .—Incorporated in Wisconsin. Is a consolidation of 
the Ashland Power Co. and the Gogebic & Iron Counties Ry. & Lt. Co. 
Controls the electric light, power and street railway business in Ashland 
Ironwood, Bessemer, I urley and Giles; the ga business in Ashland, et 
the water supply companies in Ironwood and Hurley. Also @¢wns some of 
the most valuable natural water powers in Wisconsin. Franchises in Iron- 
wood and Bessemer expire in 1941. In Wisconsin operates under indeter- 
minate franchise. 

Wisconsin RR. Comm. has auth. the issue of $1,344,000 Ist mtge. bonds, 
of which $1,179,000 are outstanding. 

In Jan. 1913 increased its auth, pref. stock from $200,000 to $400,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. aaerea 
Common $500,000 ($100)... -. -. pas me ae ae $500,000 Peay 
Pref $400,000 ($100) 6% cum. —--.-- Q-M 171, 000 See text 


First mtge $2,500,000 gold| 1911 5 F-A 1,218, ‘000 Feb. 1 1936 
sinking fund($1,000)c*_cpt/Int. at American Trust Co., Boston, Trustee. 
Ash Lt, P & St Ry Ist mtgef 1909 5 g J-J 504,000 Jan 1939 
$1,000,000 ¢ 1 pee dp laaars at Chicago Sav. Bk. & Tr. Co., Trustee 
c&r_cpt (Leverett Thompson of Chic., co-Trustee.) 

Bonds. —Remaining Ironwood & Bessemer Ist M. bonds may be issued 
tor 75% of cost of new property under certain restrictions. They are sub- 
ject to call on any int. date after Feb. 1 1915 at 104 and int. for sinking fund. 
Sinking fund provides for retirement of 1% of outstanding bonds beginning 
with year ending Feb. 11916. Ashland Lt., Pow. & St. Ry. bonds are sub- 
ject to call on any int. day at 104 in and after 1914. Sinking fund of 1% 
of bonds out began in 1912. 

Dividends.—6°% per annum {Is being paid on preferred. 

ROAD .—Operates 7 4% miles of line in Ashland and aiso about 7 4% miles 
in Ironwood, Hurley and Gile; a local roadin Bessemer and an interurban 
mane of about 7 7 miles between Lronwood and Bessemer, which was completed 
n July : 


OFFICERS.—Pres., M. M. Reid, Ashland; Sec., Geo. F. 
and; Treas., 


Merrill, Fm 
W. Louis W illiams, Boston.—V. 93, p. 1260; V. 96, p. 
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ISHPEMING, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 
GAGA NIZATION .— Incotporaved in Maine on Nov. 19 1906 as reor- 


anization of the Marquette unty Gas Light & Traction Co., sold under 


‘oreclosure. V. <i 1037. Does gas and electric light business in Ne- 
gaunee and Ishpeming. 


Franchises expire: Street railway, 1936; gas and electric in Ishpeming, 
perpetual; in Negaunee, gas, 1933; electric light, 1921. 

$200,000 of debs. formerly outstanding were ail canceled and a new issue 
of pref. stock was made. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 

Common 3750,000 (Sl0Gi.can «unc 2 238 6secunes SER cacnecaees 
Pref 6% cum $250,000 ($100). -... -—---.-- Ta astwaaakee 
First mtge $1,000,000 soit} 1910 6 J-J 361,000 Jan 1 1930 
Ce Seer c*jInt. at First Tr. & Sav. Bk., Chic., Trustee. 


Bonds.—First mtge. bonds are reserved under certain restrictions for 
impr’ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds 
out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at 
105 and int. on any int. day. V. 91, p. 1767. 

EARNINGS.—For calendar year 1912, gross, $128,303; net,$44,757; 
charges, $31,241; surplus, $13,516. 


ROAD.—Operates 444 miles of track in and between Negaunee and 
Ishpeming. 


OFFICERS.—Pres., L. E. Myers; V-P., W. J. McCorkindale; Gen. 
Mer., A. C. Harrington, Ishpeming; Sec. & Treas., W. H. P. Weston, 1117 
Monadnuck Pldg., Chicago.—-V. 91, p. 1767; V. 94, p. 279, 251. 


ITHACA, N. Y. 
ITHACA STREET RAILWAY, 


Receivership.—On Jan. 6 1912,in an action brought by Knickerbocker Tr. 
Co. (now the Columbia-Knickerbocker Tr. Co.) under the 1st consol. mtge., 
John W. Dwight and Roger B. Williams Jr., were appointed receivers for 
the Ithaca St. Ry. V. 94, p. 123. Int. due July 1.1911 on consol. mtge., 
is in default. Coupons on all other issues have been paid to date. A 
bondholders’ committee has been formed with H. W. Fitz, Chairman, 
Pawtucket, R.I. The N. Y. Auburn & Lansing RR., an allied steam road, 
is also in the hands of the same receivers. A plan of reorganization, drawn 
up by the committee, dated Oct. 2 1913, provides that the succussor com- 
pany, which would take over the Auburn Co. after foreclosure sale, which 
was set for Dec. 30 1913, but was postponed until Jan. 13 1914, shall lease 
the successor of the street railway co. and shall be auth. to issue new 
securities as follows: 

(1) $1,450,000 cum. pref. stock in exchange, $ for $, for such of the $475 ,- 
600 consol. 5s of the Ithaca St. Ry. and the $975,000 1st M. bonds of the 

. ¥Y. Auburn & Lansing as shall assent to the plan. (2) $1,000,000 com. 
stock to besold, along with $1,000,000 new bonds. (3) $4,000,000 Ist & ref. 
5% bonds, of which $1 ,900,000 would besold forthwith (totake up receivers’ 
certificates, cover cost of reorganization, &c.); $310,000 would be reserved- 








to retire at maturity $275,000 underlying bonds of Ithaca St. Ry. and $2,- | 


$690,000 would be held for future extensions and additions. See V. 96, p.1022 
Vs. Ot, Ba 2138: 

ORGANIZATION.—Chartered Nov. 18 1884. In June 1908 acquired 
the stocks of the Cayuga Lake Elec. Ry. and Ithaca & Cayuga Helghts Ry., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below. 

Franchises granted May 13 1908 are for 99 years and cover double-tracked 
Portion of road. Other parts of system private right of way or /ranchises 
perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gaser. $336,000 (par $100)... w<<s  <«<a06. aaen $325,000 1908,4% 
Consol. mortgage, $750,000,| 1907 52¢J-J 475,000 July 1 1957 

gold _-_- ‘a c*_cpt/Int. at Knickerbocker Trust Co., N.Y., Trus 
First mortgage, $175,000____{ 1892 6 J-J 175,000 July 11922 

\Int. payable at Farmers L. & Tr. Co., N. Y. 
Second mortgage, $75,009_cpt 1894 6 J-J 75,000 July 11922 


Cayuga Lake Kl] lst M gu__cpt 1894 6 J-D 25,000 June 1 1922 

Bonds.—No more bonds of 1907 can be Issued except to retire prior liens. 
They are subject to call at 107. Nosinking fund. They are guar,. p. &1., 
by N. Y. Auburn & Lansing RR. 


ROAD .—Owns and operates 8.29 miles of track. Ralls 80-lb. V.94,p. 
123; V. 95, p. 1207; V. 96, p. 1021; V. 97, p. 950, 1115. 








JACKSON, MISS. 
‘* JACKSON LIGHT AND TRACTION CO. 

Controlled by American Public Utilities Co. 

ORGANIZATION .—Incorp. in Miss. in May 1912 to combine local gas, 
electric light and power and street railway properties. Has contract for 
city electric lighting running to April 1923. Franchises extend beyond 
April 1 1922. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity 

Oaommon $1,000,000 ($100)... <<cs  «cuencce SACOM awéncnddun 
Pref. 6% cum. $600,000___-- ag, EO Bee oc cewwceae 
First mtge $2,500,000 gold] 1912 5 A-O 947,800 Apr 1 1922 
($100, $500,$1,000)sf_c*tffChic. Savings Bank & Tr. Co., Trustee 


Bonds.—Remaining $1,606,000 bonds are for impts., add’ns and extens. 
under certain restrictions. Subj. to call on any int. date on or after 
April 11914 at 105andint. Sk. fd. of 2% of bonds out begins Feb. 1 1914. 
Int. in Chic. and at N. Y. office of P. W. Brooks & Co. See V. 94, p. 1566. 

EARNINGS.—For 12 mos. end. Nov. 30 1913, gross, $292,859; net, 
$91,958. 

ROAD.—Owns 14 miles of track. 


Standard gauge. 18 pass. cars. 
—V. 04, p. 1566. 











JACKSON, TENN. 

JACKSON RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated In Tennessee In July 1906, and Is suc- 
cessor to the Jackson & Suburban Street Rallroad Co. Franchise expires 


in 19387. Also owns a park of 15 acres. Does lighting and power business 
in addition to street rallway. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Be ee en SOSG.SUG. ccsundewd 
ist mtge $600,000 ($1000) } 1906 5¢2¢J-J 494,000 Jan 1 1937 

c 


Nosf. Redeem at 105 Columbia Trust Co., Loulsville, Trustee. 

Stock and Bonds.—$51,100 stock and $6,000 bonds are held in treasury. 

EARNINGS.—For calendar year 1913, gross, $109,578; net, $52,482; 
fixed charges, $24,882; surplus, $27,600. 

ROAD.—Operates 6.2 miles of track. 60-lb. rail. 

OFFICERS.—Pres., Harry Weissinger; V.-P. and Gen. Mer., S 
Sec. and Treas., Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 

————=——— 


JACKSONVILLE, FLA. 
JACKSONVILLE TRACTION CO,—Trolley. 


ORGANIZATION .—Is a re-incorporation in Mass. {n Mch. 1911 (V. 92, 
p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack- 
sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt. Co. 
Stock of old company was exchanged, share for share, for stock of new com- 
pany. Raltlway franchise expiresin1932. Does entire electric railway bus- 
iness in Jacksonville. $350,000 com. stock fs held by Pub. Serv. Invest. Co. 


. S. Bush; 
95. 


- STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... -L_- -F $900,000 Feb '14,1% 
Pref 6% cum $500,000 ($100). _... 6Q-F 500,000 Feb '14,1% 
First cons 


mtge $5,000,000) 


1911 5 M-S 
($500 and $1,000)_- 


q : : 755,000 Mch 1 1931 
-c* tf Int. at State Street Tru 


st Co., Boston, Trus. 

Jacksonv Elec ist M $1,250,-| 1902 5@¢M-N 1,245,000 May 1 1927 
000 gold ($1,000) __c*_ntffInt. at American Trust Co., Boston, Trustee. | 

2-yr gold notes, $500,000,2) 1913 6 J-D 500,000 June 1 1915 | 





| 








($500 & $1,000), red at 100}Int. at State Street Tr. Co., Boston, Trustee. 


and interest......... 

Stock.—Of the $100,000 com. is 
held in treasury. 

Bonds.—Of the 1st consol. bonds, $1,245,000 are reserved to retire Jack- 
sonville Elec. 1st M., $5,000 are in treasury and $3,000,000 are for addi- 


c* t f 
reported 





stock outstanding above, 


—_—- 


tions and impts. at 80% of cost. Subj. to call as a whole or in part for sink. 
fund at 105 and int. . und, 1% annum of bonds out, begins Mar. 1 
1917. V. 92, p. 1564. 


Jacksonv. Elec. Co. bonds are subj. to call as a 
whole at 105 and int. on any int. date. A sink. fund of 1% annually ef 
bonds out commenced May 1 1907, which may be used for exten. and impts. 
or in purchase of bonds. $5,000 bonds have been canceied. 


Dividends.—On old Elec. Co com. 6% annually from Aug. 1 1905 to 
Aug. 1 1910, when rate was increased to 7% and same amount paid to Feb. 
1911. On new Trac. Co. com. initial div.—1% %—paid in May 1911; same 
rate quarterly since to and inel. Feb. 1914. 

EARNINGS.—For 12 mos. ending Dec. 31 1913, gross, $679,622; net, 
after taxes, $241,032; charges, $131,267; impt. fund, $12,450; pref. divs., 
$30,000; common stock, $56,000; surplus, $11,316. 

ROAD.—Operates 51.24 miles of track. Has 98 cars. Gauge 5 ft. 


OFFICERS.—Pres., Geo. J. Baldwin, Savannah, Ga.; V.-Ps., Chas. F. 
Wallace, Guy L. Weymouth and Harry H. Hunt; Treas., Henry B. Sawyer; 
Sec., Alvah K. Todd; Mer., Hardy Croom, Jacksonville, Mla.; Gen. Mers., 
Stone & Webster Mgt. Assn., Boston.—V. 92, p. 881, 1564; V. 97, p. 117. 


rrr 


JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY,—Trolley. 


ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs till 1982. 
Strike.—On May 1 1913 the employees of this company and the Chau- 
tauqua Traction Co. went on strike because of company’s refusal to grant 
an increase in wages and other minor reasons; June 30 strike was declared 


off, the men returning to work on the terms offered by the company at the 
beginning. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $250,000 (par $50)_._.. -... ------- oe 5, ee eee 
ist mortgage $300,000 ar} 1893 6¢J-J 300,000 Jan 2 1923 

(ik. eee et c*{/Int. at Guaranty Trust Co., N. Y., Trustee. 


Current liabilities June 30 1913 __ RLOOEUGCt asdccadunn 
EARNINGS.—For year ending June 30 1913, gross, $239,070; 
$18,877; other income, $13,052; charges, $99,816; deficit, $67,887. 

ROAD.—Owns 26.545 miles of track, 55 cars, 2 sweepers. 


OFFICERS.—Pres., A. N. Broadhead; Sec. and Treas., S. B. Bread 
head: Gen. Mgr., G. E. Maltby, all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated In New York on March 7 1903. 
controlled by the same Interests as the Jamestown Street Ry. 

Strike.—See remarks under Jamestown Street Railway. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)____-_- wad t*amedew OY) aaa 
lst mortgage, $600,000, | 1904 5 ¢A-O 159,000 Apr. 11934 

Ce ae eae ee c/Int. at Title Guar. & Tr. Co., N. Y., Trustee. 
Current liabilities June 301913 ..-. c.-.---- DMItGe deaneakene 

Bonds.—$100,000 are reserved for extensions, &c. No sinking fund and 


ae not subject to call. 


EARNINGS.—For year ending June 30 1913, gross, $178,341; 
$69,923; other income, $3,132; charges, $99,270; deficit, $26,215. 

ROAD.—Operates 26.73 miles of track from Lak: wood, where connec- 
tion {s made with the Jamestown St. Ry., to Mayvllle, there connectin 
with the Pennsvivania RR., and to Westfield, N. Y.,connecting there wit 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louls Ry., and 
trom Westfield to Barcelona-on-lake Erle. Standard gauge; 80-ib. T rall. 


OFFICERS.—Pres., A. N Broadhead; V.-P., Wm. Broadhead; Treas, 


S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; Supt. 
Austin A. Harvey. 


neti 








JERSEY CITY, N. J. 
PUBLIC SERVICE CORPORATION, 
See statement and maps under “‘Newark, N. J.’’ 


JOHNSTOWN, PA. 
JOHNSTOWN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in Pennsylvania on Feb. 24 1910. Was 
incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. from the Amer. Rys. (Phila.). In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under the 
title of the Johnstown Traction Co., the Amer. Ry. Co. having sold ite 
interests. Franchises perpetual. 

Holders of the Johnstown collateral 5s of Amer. Rys. had the privilege 
(until Jan. 15 1914) of exchanging their bonds for the new 1st & ref. 5s of 
this company (see American Railways under ‘‘Philadelphia’’). 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $1,000,000, par $50 .... -.--... $875,000 
Pr, $1 000,000 7% cum($i100). <2... s«ccsce FF ae 
1st & ref M, $5,000,000, s f\_1913 5g J-J 2,000,000 July 1 1943 

($500, $1,000) gold__c*ntf/Logan Trust Co., Philadelphia, Trustee. 
Jobns Pass RyconM ,$800,000\ 1899 4gJ-D 399,000 Dec 1 1929 

2($1,000)red any int day c*tf{/Int. at Guaranty Tr. Co., N. Y., Trustee. 
Johns Pass Ry ref M, $2,000,-| 1901 4g¢J-D 1,601,000 Dee 1 1931 

000 gold ($1,000) c*__ ntf{Int. at Johnstown Trust Co., Trustee. 


Bonds.—Of the ist & ref. mtge. $2,000,000 are reserved to retire Johns- 
town Pass. Ry. 4s; the remainder ($1,000,000) reserved for future exten- 
sions, &c. Red. at 102 andint. Sinking fund of 1% annually from Oct. 
1917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue 
may be called at any time at 105 upon six weeks’ notice. 


EARNINGS.—For calendar year 1913 (Dec. est.), gross, $671,553; net, 
after taxes, $322,049; bond int., $180,000; surplus, $142,049. In 1912, 


gross, $605,210; net, after taxes, $291,998; bond int., $180,000; surplus, 
$111,998. 


ROAD, &C.—Owns and operates under perpetual charter and franchises 
the entire street railway system of Johnstown, Pa., and vicinity. Total 
trackage, 43 miles. 





Maturity. 


OFFICERS.—Pres., E. M. duPont.—V. 90, p. 698, 849: V. 92, p. 187; 
V. 97, p. 1823; V. 98, p. 155. 


——— 


JOLIET, ILL. 
JOLIET & SOUTHERN TRACTION CO, 


Recetvership.—On Feb. 4 1911 Judge Carnes in Kane County Court, on 
application of creditors, appointed H. A. Fisher (Pres. of co.) and Daniel 
Peterkin receivers. V. 92, vp. 395. A bondholders’ committee has been 
formed. V.92,p.1636. No bond interest has been paid since receivership. 
On Nov. 23 1911 Cont. & Comm. Tr. & Sav. Bk., as trustee, began fore- 
closure proceedings in Kane County Circuit Court. V. 93, p. 1191. 1532. 

The property is to be sold under foreclosure of both mortgages on Feb. 11 
1914. (See V.98,p.155.) It is expected after the sale that each division, 
namely the Joliet & Southern Traction Co. and the Joliet Plainfield & 
Aurora RR., will be operated as a separate railroad. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eR ae SE DOC EE sasansecane 
lst mtge, $1,500,000, gold] 1907 5¢F-A 1,211,400 See text. 


($100, $500 and $1,000) _c*/ Int. at Cont. & Com, Tr. & S. Bk.,Chic.,Trus 
Jol P & A RR $400,000, gold) 1903 5¢F-A 397,000 Aug 1 1938 
($1,000) as aetna oral c* &rfInt. at Cont. & Com. Tr. & Sav.Bk.,Ch., Tr. 
BONDS.—First mtge. bonds mature serially ending 1942. They are 
subject to call at 105 and int. on any int. day after 1912. $400,000 are re- 
served to retire the Joliet Plainfield & Aurora RR. bonds. The latter are 
subject to call on any int. date after 10 years at 105 and Int.; a sink. fund of 
2% of gross earns. began Aug. 1 1909, but at least $3,000 yearly 1909 to 
1929; thereafter $4,000 yearly; $3,000 have been retired. 
EARNINGS.—For calendar year 1911, gross, $108,938; net, $35,284, 


ROAD.—Operates 45 miles of track between Joliet and Aurora and Joliet 
and Chicago Heights and 2 miles of track in Joliet. 1t was proposed to ex- 
tend road from Chicago Heights to Hammond, 14 miles. Forms a connect- 
tng link between Chicago & Joliet Elec. and Aurora Elgin & Chic. RR. Has 
independent entrance and terminal at Joliet, and with a sub-station of its 
own is getting its power from tbs Economy Co. Has a long-time contract 
for use of terminals at Aurora. 60-lb. T rail; standard gauge.—V. 92, 
p. 3895, 1636; 


V. 93, p. 1191, 1532; V. 97, p. 803; V. 98, p. 155. 








JAN., 1914.] ELECTRIC 


RAILWAYS 65 








BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A trolley road. 


In 1913 the Public Service Corp. of Northern Illinois acquired control 
of the road. 


Default.—Interest on 1st mtge. bonds has never been paid. 


ORGANIZATION .—Incorporated In 1903. Private right of way except 
in cities, where franchises run 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SGOGE, 82,000,000 (S100) 6.26 cece 020 sacmecn $ 2 cn OS 
lst mortgage, oe et door 1905 5¢M-S 300,000 Sept 1 1935 

g ($100, $500 and $1,000)_fInt. at Amer. Tr. & Sav. Bk., Chic.. Trustee. 


BONDS.—Sub. to call at 105 & int. any int. date. Nos.f. V.90, p. 235. 


ROAD.—Has under construction a line to connect the points named In 
the title, of which 20 miles, between Pontiac and Dwight, isin operation. 
10 more miles from Pontiac to Chenoa is about 45% completed. 

OFFICERS .—Pres., Frank J. Baker; V.-P., Chas. A. Munroe; 


Sec.- 
Treas., John H. Gulick.—V. 85, p. 1004; V. 90, p. 235; V. 96, p. 651. 





KANSAS CITY, MO. 
KANSAS CITY RAILWAY & LIGHT CO. 


ORGANIZATION.—Incorporated in 1903 in New Jersey and ac- 
quired the entire outstanding capital stock of the Metropolitan Street Rail- 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V 
76. p. 1143.) Through Metropolitan Street Rallway stock, the Kansas City 
Rallway & Light Co. acquired the stock of the Central Electric Rallway 
Co. and practically all of the stock of the Kansas City Elevated Rallway 
Co.,and, through the stock of the Kansas City Electric Light Co., it ac- 
quired the stock of the Edison Electric Light & Power Co. (of Kansas 
City), the Consolidated Electric Light & Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, In each instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business In cities 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
Interurban South Side Ry., both having perpetual charters and being or- 
ganized under the General Railroad Law of Missouri; aiso acquired capital 
stock of the Kansas City Heating Co., having a franchise which expiresin 
1935. This last distributes steam In the business centre of the city. 

Street Ratlway Franchises.—The franchises of the rallway lines in Kansas 
City, Mo., In which city the greater part of system Is located, were revised 
and con&rmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights in newly populated portions of the shopping and 
delivery districts, all of which franchises are operative to the uniform date 
of June 11925. The railway franchises in Kansas City, Kan., in Dec. 1902 
were renewed, and authority was given to build extensions, all for the 
maximum period for which the clty had power to grant the same, namely 
to Dec. 191922. By the terms of the franchises the rate of fare is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8% of the annual gross receipts. 

As to the valuations of the Metropolitan Street Ry. property made by 
the company and the city in connection with the negotaitions for a new 
franchise, see V. 96, p. 553. 

Electric Light Franchise.—The franchise of the Kansas City Electric Light 
Co. is perpetual. 


Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of K. C. Ry. & Lt. board of directors) of Chic. and 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry. 
Central Elec. Ry. and Kansas City Elev. Ry. (V. 92, p. 1564) It is stated 
that receivers were appointed at the instance of bankers to conserve the 
property until satisfactory franchise relations with the city can be effected 
No defaults have occurred. V. 93, p. 1191. See formal statement by 
R. J. Dunham and bankers’ circular in V. 92, p. 1565. Protective com- 
mittees have been formed calling for deposits of Kansas City and Metro- 

Olitan bonds. V. 82, p. 1565. On June 14 1912 suit was brought to 
oreclose the Met. St. Ry. consolidated mortgage. V. 94, p. 1627; V. 95, 
p. 1207. Payment of the matured Kansas City and Metropolitan bonds 
can only be made through a refinancing, to which the present franchise 
(expiring in 1925) is unfavorable. Negotiations are being carried on with 
the city officials, and it is hoped that in the near future a franchise which 
will make re-financing possible will be granted. On June 24 1913 Judge 
Hook of the U. 8. District Court instructed the receivers of the Metropolitan 
St. Ry. to resume negotiations with the city on the basis of the offer 
of Mayor Jost. See V. 97, p. 49 and 443. Interest due May 1 1913 on 
Met. St. Ky. cons. bonds was paid. V.96,p.1297. Int. due May 151913 
on Kansas City first lien ref. bonds was also paid. V.96, p. 1423. The 
interest due Nov. 15 1913 was also paid. V. 97, p. 1357. In view of 
foreclosure proceedings, a stockholders’ committee has been formed with 
Continental & Commercial Trust & Savings Bank, Chicago, depositary. 
V. 95, p. 176, 236. See that committee's circular in V. 95, p. 297. A 
noteholders’ protective committee has also been formed (C. M. Travis, 
24 Broad Street, New York, Secretary, and New York Trust Co., deposi- 
tary; Old Colony Trust Co., Boston, agent of depositary), calling for 
deposit of Kansas City Ry. & Light 6% notes. V. 95, p. 420, 752. Int. 
on these notes was paid Sept. 11912. V.95. p. 618. Int. from Sept. 1 
1912 to Mar. 1 1913 and from Mar. 1 1913 to Sept. 1 1913, at the rate of 7% 

er annum, was also paid. V. 96, p. 653. On June 15 1911 Judge 

1ook in the United States Circuit Court authorized the receivers to pay 
prin. & int. of obligations of Metrop. St. Ry. maturing in 1911 to the amount 
of $984,640 from earnings of company, provided it would not unduly hamper 
——") of road. See V. 92, p.1701. The city in Sept. 1911, having pe- 
titioned Judge Hook to require company to live up to its franchise obliga- 
tions. Special Master Brumbach on Nov. 24 1911 reported that $8,274,800 
would be required, provided it should be determined by law that the city 
nas the right to enforce such requirements. See V. 93, p. 1532. 

In Dec. 1912 the company, as holder of the Metropoiitan St. Ry. notes 
deposited as part security under the bonds of the K. C. Ry. & Lt. Co., de- 
manded payment of the notes and filed a bill of foreclosure of mtge. securing 
the notes. V. 96, p. 789. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity: 

Gommon, $12,500,000 ($100). .... 9 eee eee SE. CEES #8 “dB sdodeOn 
Pref., 5%, n. ¢., $12,500,000. 

ees She adeia 5Q-M_ 9,407,500 Mch.'111%% 

ist lien refund, M., $20,000,-) 1903 5 g M-N15 10,200,000 May 15, 1913 

Cle Cts stadhaoneca c*&r}New York Trust Co., N. Y., and Henry C. 


Flower, Trus. Int. at Co.’s agency N. Y. 


Notes, $5,500,000 ($1,000) _. 1907 7 M-S 5,478,000 See text 
Onderlying Liens. 

Qorrigan Con. St. Ry. ist| 1886 5¢J-J 156,000 July 1 1916 
M. ($1,000) g., red. at 110fInt. at Central Trust Co., N. Y. ‘Trustee. 
Metropolitan St. Ry. con.) 1895 5¢M-N_ 7,242,000 May 1 1913 

mortgage (See text) }int. at Old Colony Trust, Trustee, Boston. 
gold ($1,000) _..__....c*&r) Interest also payable in New York. 
Qent. Elec. Ry. ist mort.,{ 1899 52¢M-N_ 2,000,000 May 1 1914 


gold,; Interest at Trust Co. of Am., N. Y., Trustee 
Shed Ue waetea ied na c*| Bonds may be called at 105 on any Interest 
(day on 30 days’ notice. 


East Side Elec. Ry. ist M.,) 1901 5 g¢ J-J 250,000 (See text) 
250,000 gold ($1,000),}Int. at Trust Co. of Am., N. Y., Trustee. 
Be Be wan sceccsnnues c*}Wm. Huttig of Kansas City is also Trustee 
Controlled Companies. 
Kansas City Elevated Ry. 
lst M. pref. ($600.000)}1892 6gaJI-J $600 000 July 1 1822 
g- ($1,000) guar. p. & 1., c* 
M. gen’l ($2 > ion 1892 4gJ-J 2,000,000 July 1 1922 
g. a Corn gees. p. & I.c*jInterest at Manhattan Trust Co., N. Y 
Kan. C. & Westp. ist M., 
$500,000, = gould, guar.} 1906 5¢4J-J 500,000 July 1 1926 
($1,000) 


i Sei Sie aa: © ante i ) Interest at N. Y. Truet Co., N. Y., Trustee. 
Bonds.—Of the $20,000,000 mortgage of the Kansas City Ry. & Light 
Oo., $9,800,000 are reserved for underlying liens. These bonds are both 
coupon and registered, the coupon bonds being in denomination of $1,000 
and the registered bonds In denominations of $1,000, $10,000 and $50,000. 
The bonds are redeemable at 105 and int. on any Int. date. The Metro- 
nee St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. in May 

993 meade mtge. notes aggregating $10,500,000, which are deposited as 
collateral under the Kansas City Ry & —— Co. mortgage; the share 
capital acquired of the Kansas City Elec. Light Co and the Metropolitan 
Street Ry. has also been so deposited. 

The 6% notes of 1907 were due Sept. 11912 but were extended at 7%. 
They consist of $4,125.000 series “‘A’* and $1,375,000 series '‘B.’’ They 





are redeemable on eight weeks’ notice on any int. date at 100 and ac- 
crued interest. They are secured by pledge of $5,721,043 notes of 
Metropol. St. Ry., $1,008,795 notes of Kan. City Elec. Light Co. and $2,- 
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of subsidiary companies as are pledged under the Indenture 
of May 15 1903, securing the 1st lien ref. gold bonds. The serles ‘‘A’’ notes 
are convertible at option of holder into 6 4 shares of com. and 7 shares of 
pref. stock. V. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser. 
‘A"’ notes are In treasury. 

Metropol. consol. mtge., originally for $8,500,000, fell due May 1 1910 but 
was extended for 3 years to May 1 1913 and new bonds offered in exch. for 
old bonds. See V. 90, p. 1045. Mtge. Is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. Ry. bonds, 
V. 90, p. 1044, 1363. Not subject to call. 

The bonds of the K. C. & Westport Ry. are guar. prin. and int. by the 
Kansas City Ry. & Light Co., and are subject to call on any Interest date 
at 105 and int. on 90 days’ notice. 

The East Side Elec. Ry. mtge. originally fell due on July 1 1911, but was 
extended indefinitely. 

The Cent. Elec. Ry. mtge. bonds fell due May 1 1913, but were extended 
for one year to May 1 1914. 


Kansas City Elevated Ry. 1st M. pres 6s are guaranteed, principal 
and interest, by endorsement by the Metropolitan Strett Ry.: so are the 
2d M. general 4s. The guaranty on the latter was 3% per annum until 
July 1895 and since then 4%. For form of guaranty, see V. 73, p. 1160. 

Dividends .—First div., 14% on pref. stock, was paid on June 1 1904 
and 144% quar. since then, to and incl. Mch.1 1911. None since to Jan. 
1914. See V. 92, p. 1375, 1436. 


REPORT.—For years ending May 31. Passengers carried for revenue 

















in 1911-12, 119,734,910; transfers, 48,611,540. Report for 1910-11 in 
V. 93, p. 1458. 
1911-12. 1910-11. 1908-10. 
I PS on inne ne’ $8,350,623 $7,727,680 $7,161,042 
Dperating Gxpenses.....<<....5.<.<«- 4,774,262 4,450,534 4,153,250 
ING) ONITMNIOES csi scccesncunuccncee $3,576,361 $3,277,146 $3,007,792 
Miscellaneous income..........-...-.-. 53,026 45,491 17,399 
Tatal £0t GRPAINNG 6 cca ccc ccsue $3,629,387 $3,322,637 $3,025,191 
Fixed and other charges_.....-----. 2,384,124 2,398,890 2,157,962 
aa eo ee eee eee $1,245,263 $923,747 $867,229 
Dividends on preferred stock_......-. ------ (3 %)352,781 (5)470,375 
PROG oC cee cadnwdddsadtcocasause $1,245,263 $570,966 $396,854 


ROAD.—Comprises 138.64 miles of road and 265.9 miles of track. Light- 
ng (May 381 1912) equivalent to 1,303,626 16-candle-power, incandescent 
a MDs. : 

OFFICERS.—Pres., John M. Egan; V.-P., Frank Hagerman; Sec. and 
Treas., J. A. Harder; Comp., R. J. Clark.—V. 93, p. 1386, 1458, 1532, 
1668; V.95, p. 176, 236, 297, 361, 420, 618, 680, 752, 1207, 1684; V. 96, 
p. 553, 653, 789, 1021, 1297, 1423; V. 97, p. 49, 175, 443, 594; V. 98, p. 236. 


KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY CO. 

ORGANIZATION .—Incorp. in Missouri Mar. 22 1911. In Jan. 1913 
the line from Kansas City to Excelsior Springs, Mo., was opened, and on 
May 5 1913 opened for operation its line between Kansas City and St. 
Joseph, 524% miles. V. 96, p. 1423. 

STOCK AND BONDS— Date. 
Stk., com., $10,000,000($100) .... -—.-..-- 
1st mtge., $10,000,000 ($1,-\ 1911 52M-S 

000 gold, s. f., red. at 105/Equitable Tr. Co., N. Y., and J. F. Down- 

after Sept. 1 1915 c*| ing, Kan. Cy., Trus. Int. payable N. Y. 

Bonds .—Sinking fund of 14% per annum of bonds certified beginning 
Sept. 1 1917. 

EARNINGS.—For 7 mos. ending Nov. 30 1913, gross, $377,402; net, 
$198,483; taxes, $12,000; int. & rentals, $91,568; surplus, $94,916. 

ROAD .—Operates 77.61 miles between Kansas City and St. Joseph, 
Mo., and Kansas City and Excelsior Springs, Mo. 70 and 80-lb. T rail; 
standard gauge. Passenger equipment, 16 cars and 1 work car. 

OFFICERS.—Pres., Philip L. Saltonstall, Boston, Mass.; V.-P., Thos. 
A. Reynolds, N. Y.; Sec., J. D. Hook; Treas., H. F. Mayer; Gen. Mer., 
J. R. Harrigan, Kansas City, Mo.—V. 96, p. 1423; V. 97, p. 1286. 


Inierest. Outstanding. Maturity. 
a 


3,000,000 Sept 1 1941 





KANSAS CITY-WESTERN RAILWAY.—A trolley road. 


Formerly the Kansas City-Leavenworth Rallroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SEGGE,. Ca COC OO Nee bases ceed 236 &ddesnces Seetee _.~accdassce 
ist ref mtge $5,000,000 gold) 1905 5 g¢ M-S 1,650,000 Sept 1 1925 


(coup, $1,000; r, $1,000,}Interest at Guaranty Trust Co., New York, 

$5,000, $10,000) ........ ) trustee. 

Stock and Bonds.—$1 ,400,000 of bonds were Issued tu refund alike amount 
of bonds outstanding of old company, all but $42,000 of which bave been 
retired, $100,000 for general corporate purposes and $150,000 for improve- 
ments; remaining $3,350,000 to be Issued for acquisitions, extensions and 
Improvements under customary restrictions. Entire outstanding Issue is 
red. on any int. date at 105 and Int. V. 89, p. 1483. 


REPORT .—For year ending June 30 1913, gross, $341,822; net, after 
taxes, $92,162; fixed charges, $82,500: surplus, $9,662. In 1912, gross, 
$348,900; net, after taxes, $98,147; fixed charges, $82,500; surplus, $15,647. 


ROAD.—Owns and operates 43,75 miles of road, of which about 18 miles 
re within the city of Leavenworth and 25 % miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance Into Kansas City over tracks of the Metropoiltan Stre«t Ry. 


OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings, V. P. and Gen. At- 
torney: S. D. Hutchings, Sec. and Treas.; J. W. Richardson, Gen. Supt.: 
W.M. Bonar, Aud. General office, Leavenworth, Kan.—V. 89, p. 1483; 
V. 90, p. 110, 368. 


MISSOURI & KANSAS'INTERURBAN RY.—Known as “Strang Line.’ 


ORGANIZATION .—Incorporated in Kansas under Gen. RR. law. In 
1909 reeeiver appointed the previous year was discharged, and old company 
resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power changed 
from Strang gasoline cars to electricity In 1908. V. 87, p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stuck, $1,000 000 ($100) _.__. eek Ta eae SL GeEne | «somennann 
ist mortgage $600,000 gold| 1995 5¢J-J 600,000 Jan 1 1956 

($1,000) __- ....CfFidelity Trust Co., Kansas City, trustee. 

EARNINGS.—For cal. yr. 1912, gross, $108,463. In 1911, gross, 
$104,808. 


ROAD .—Operates 20 miles of road, from Kansas City through South- 
ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-ib. rails. 
fias 13 cars, Including passenger and freight. 

OFFICERS.—Pres., W. B. Strang; V.-P., H. C. Brent; Sec. & Treas., 
E. N. Daniels; Gen. Mgr., Thos. Riley. General offices, Overland Park, 
Kansas.—V. 87, p. 614; V. 89, p. 1281. 


ee 


KENNETT, PA. 


WEST CHESTER KENNETT & WILMINGION ELECTRIC RY, 

Bonds .—Default having occurred Dec. 1 1910 on ist M. bonds, all the 
holders assented to plan of management providing that coupons due Deo. 1 
and June 1 1910 be canceled, and coupons to June 1 1915 stamped payable 
at rate of 4%. 

ORGANIZATION .—Incorporated In Pennsylvania on May 24 1905, 
and Is a reorganization of a company of the saine name aold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 


West Grove & Avondale St. Ry., which was to build the extension from 
See V. 86, p. 670. 


Avondale to Oxiord. 
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STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Gamemnn SOPRA MO0 <..cs duns 296% 3} Semucdess er tpi ee 
Pref ($75,000) 6% Don-cuM.. ..-.- ----.--<«- ND: cca > 
ist mtac £1.000,000 gold) 1905 5¢J-D 420,000 June 11935 

($500 and $1,000)___-_- ctfjInt. at Integ. T. I. Tr. & S. D.Co., Phila, ,fr 

EARNINGS.—For year ending June 30 1913, gross, $70,808; net, after 


taxes, $24,004. 

OAD.—About 20 miles of track between West Grove, Avondale, Ken 
nett Square and Wilmington, connecting at Kennett for West Chester 
The extension from Avondale to Oxford, 12 & miles, has been completed as 
far as West Grove, and Is In operation to that point. Gauge, 5ft.2% npn 
60 and 70-lb. T and girder rail. 

OFFICERS.—Pres.. Geo. Kessler, Phila.: V.-P., Clarence L Harpe:, 
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Gen. Mer., H. Baluss, 
Kennett Square, Pa.— V. 91, p. 1575, 1631, 1712; V. 94, p. 831; V. 95, p.177. 


KEOKUKE, IA. 
CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES— 


ORGANIZATION .—Formed in Illinois by a trust agreement dated 
Dec. 12 1913, under which there are deposited with trustees all the common 
stock of the Keokuk Electric Co. (see below) and all the capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. These companies do 
the electric railway, electric lighting, power and gas business in Keokuk, 
Ia., the electric lighting and power business in Fort Madison, Ia., and 
Dallas City ,Ill., the electric railway and lighting business in Hamilton 
and Warsaw, Ill., and operates an interurban electric railway between 
Keokuk, Hamilton and Warsaw. The stock was offered in Dec. 1913 in 
blocks of 10 shares pref. (par $100) and 3 shares com. for $90. 

Franchises. —The electric railway and elec. lighting franchises in Keokuk 
expire in 1936, the gas franchise in 1928. The electric lighting franchise 
in Hamilton expires in 1936; the important railway franchise in 1931. 
Pipe electric lighting franchises in Fort Madison and Dallas City expire 
n1938. 

STOCK (No Bonds.)— 
Common 7,500 shares (no par 








IN sibs Sak rn eo ee eee shares. 
Pref (6% cum)$750,000($100). ---- 6 Q.-M. STGG.C00 3 <esesuedse 


Preferred Stock.—Redeemable at 110. 

EARNINGS.—For cal. year 1913 (one month est.), gross, $289,000, 
net, after taxes, $107,000. he 

OFFICERS.—Pres., Geo. Higginson Jr.; V.-Ps., Chas. F. Wallace and 
B. Alcott Pratt; Sec., Joseph L. Valentine, Chicago Ill., Treas., H. B. 
Sawyer; Asst. Sec., Alvah K. Todd; Gen. Mers., Stone & Webster Mgt. 


Assn. 

ROAD.—Miles of track, 13.35. Cars .—V. 98, p. 72. 

(1.) Keokuk Electric Co. 

ORGANIZATION .—Incorp. in Ill. on Dec. 5 1911 as successor to the 
Keokuk Elec. Ry. & Pow. Co.; Keokuk Gas & Elec. Co.; Hamilton Lt. 
& Power Co., and Keokuk & Western Elec. Co., control of which was 
purchased in 1911 by Stone & Webster Mgt. Assn. Does the electric rail- 
way. electric lighting, power and gas business in Keokuk, Ia.; the electric 
railway and electric lighting bunsiess in Hamilton & Warsaw, Ill., and 


: erates an interurban electric railway between Keokuk, Hamilton and 
arsaw. 


2° 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Geese S6G0 000 (S10O naan 6an6 eccewda SOE sasceucuces 
Pref. $250,000($100)6% cum. ---- ...---- pO eer ee 
Keokuk El Ry & Pow ist M)\ 1901 5% 189,000 See text. 

(closed mtge)......... ntf/ Cent. Trust Co. & H. E. Ambler, Trustees 
Keokuk Gas Lt & Coke ist M\ 1898 5% 150,000 1918 

(closed mtge).--------- tf! Union Trust Co., St. Louis, Trustee. 
Ham Light & Power ist M\ 1902 6% 


% 4,500 1922 

(closed mtge).-...---- ntf/Cont. & Comm. Tr. & Sav. Bk., Trustee. 

Stock.—Common stock is all owned by Cent. Miss. Vall. Elec. Properties. 
Pref. stock is red. at 110. 

Bonds.—The Keokuk Elec. Ry. & Power first mtge. 5s are due serially 
1914 to 1925. Red. any int. day at 105 and int. 

EARNINGS.—For cal. year 1913, gross, $251,474; net, after taxes, 
$95,585; int., $22,604; sink. fd., $8,750; surplus, $64,231. 

OFFICERS.—Pres., Harry T. Edgar; V.-Ps., Geo. Higginson Jr. and 
Guy L. Weymouth; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. 
vine Stone & Webster Met. Assn.—V. 93, p. 1725; V. 97, p. 1583, 1898; 
7. 98, p. 73. 


Se 


KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 
ORGANIZATION .—Incorporated May 1902. 
the Galesburg & Oneida Elec. Ry. Co. 
STOCK AND BONDS— Date. 
Common, $200,000 ($100) _.. ---- 
Pref., $400,000 ($100) 6% cum 
First mtge, $400,000, ($500 &| 400,000 July 2 1926 
$1,000) _¢ cé&rjInt. at Cont. & Com. Tr.&Sav.Bk.,Chic., Tr 
Bonds .—Are red. on any int. day at par andint. Nos. f. 
EARNINGS.—For 12 mos. ending June 30 1913, gross, $84,472; net. 
$20,939; int. and taxes, $23,588; def., $2,649. 
ROAD.—Has city line in Kewanee & Wethersfield, and interurban 





Is a reorganization o 


Interest. Outstanding. 
che mianes $200,000 
SIGE . wsagenene 


Maturity. 


between Kewanee and Galva. Total track operated 14 miles. 70-80-it. 
T and girder rails. Gauge 4 ft. 8% In. 
OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; Sec. & Treas., 


F. M. Lay: Gen. Mgr., R. H. Hayward. 
a — 
KEYPORT, N. J. 
JERSEY CENTRAL TRACTION CO.—Trolley. 
ORGANIZATION .—Chartered Mar. 26 1891, in N. J., as the Keyport 
& Matawan Street Ry., a horse line, but has been operated as an electric 
railway since July 1901, and name changed as above in Nov. 1901. Com- 


pany owns franchises for the carrying of freight and transports brick, gravel, 
&c., for local industries. 


Company also owns 462 of the 500 shares of stock and all of the bonds 
($100,000) of the Middlesex & Monmouth Electric Light, Heat & Power 
Oo., which supplies both city lighting and private power and lighting in 
South Amboy, Keyport, Matawan, Keansburg, Belford and other cities. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
meee 31,500,000 (S100) .ccsc c6c5 3 -<Sacacecus BL SOGee a tendadon 
ist mortgage $750,000 gold{ 1901 5 g M-N 353,000 Nov 1 1931 


($500 and $1,000)_____-_ tf \ Interest at Colonial Trust Co., Phila., trustee 
Gen & ref mtge $1,500,000! 1904 5 ¢J-D 1,147,000 Dec 1 1954 

— ($1,000) c*tf\Int. at Fidelity Trust Co., Newark, trustee. 

ynds.—Of the $1,500,000 new bonds, $353,000 are reserved to retire 

the first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914 
or any interest period thereafter. 

REPORT .—For calendar year 1912 (incl. Mid. & Mon. Elec. Light), 
gross, $281,706; net, $122,509, taxes, $8,383; int.. $79,091; sur.. $35.035. 

ROAD .—Owns and operates 36.09 miles of road from South Amboy, 
Keyport and Belford to Red Bank; Belford through Atlantic Highlands to 
Highland Beach; Freneau through Matawan to Keyport, N. J. Standard 
gauge 60-lb. T and 70-Ib. girder rails. Nearly all over private right of way. 
32 passenger cars, 2 electric locomotives, 29 freight cars and 1 snow plow. 
An extension from South Amboy through Mechaosicsville and over the 
Raritan River Bridge to Perth Amboy was completed in 1910. 

OFFICERS.—Pres., Jas. H. Morris, Morris Bldg., Phila.: V.-P. & Gen. 
Mer.,G.!. Brown. Red Bank; Sec. and Treas., R. A. Taussig, Morris Bldg. 
Phila.; Asst. Sec. & Asst. Treas., F. A. Cater, Keyport, N. J.—V. 
p. 1890; V. 92, p. 461. 


KEY WEST, FLA. 
Cf KEY WEST ELECTRIC CO.—A trolley road. 





ORGANIZATION .— Incorporated 1n New Jersey in 1898 and does entire 
electric-light and power business In addition to entire street railway business 
of the city; also owns /ranchises for manufacture ot gas. Franchises expire 
1997. In June 1904 acquired the Key West Electric Licht & Power Co 
V. 78, p. 2834. In June 1906 was acquired by Stone & Webster of Boston 
and re-canitalized as below V_ &2,. p. 1496 

STOCK AND BONDS— Date. Interest. 


Common $500,000 ($100) 


Outstanding. Maturity. 
0 
Pref $350,000 ($100) 6% cum 


aa Q-M | ieee ge 
First mo.tgage $1,000,000/ 1906 5g F-A 504,000 Aug 1 1956 
Se snadcsoncesnaseuad tf \Interest at State Street Tr Co, Boston, Tr. 





Pref. Stock.—Of the $350,000 pref. stock reported outstanding above, 
$80,000 is held in trust for the benefit of the co. Red. at 110. * itn | 

Bonds .—Are subj. to call as a whole or in part for s. f. at 105 and int.at 
any time. A sink. fund of 1% of bonds out began Dec. 1 1907, if earned: 


on Dec. 1 1912 became obligatory. $88,000 in treasury, not incl. in 
outstanding amount. 


EARNINGS.—For cal. year 1913, gross, $142,958; net, after taxes 
$57,383; int., $25,111; sink. fund, $5,870; pref. div. (6%), $16,200; sur- 
plus, $10,202. 

ROAD.—Operates 5.4 miles of track; 10 cars. Gauge 5 ft. 2% in. 


OFFICERS .—Pres., George J. Baldwin, Savannah: 1st V.-P., Cha 
F. Wallace; 2d V.-P., Harry H. Hunt; Sec., Alvah K. Todd; Treas., _— 
B. Sawyer; Acting Mgr., B. L. Grooms, Key West, Fla.; Gen. Mers. 
Stone & Webster Mgt. Assn., Boston.—V. 82, p. 1496; V. 94, p. 1508. 








KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR. 


ORGANIZATION .—This Is a consolidation on Dec. 11 1901 of the K - 
ton City RR. and the Colonial City Traction. =e 


STOCK AND BONDS— Date. Interest. Outstanding. Mat ‘ 
Common, $900,000 (S100)..... «ccc sdecccccs 0.000 ee at a: 
Preferred, 4% cum $200,000... .... ---...--- 200 000 Jan '11,.4% 
First consolidated morreetes 1901 5¢J-J 532.000 Oct. 9 1951 

$700,000 ($1,000) goid c* tf\| Int. at Bankers Trust Co., N. Y.. Trustee. 
Second mortgage, ecto | 1909 5 J-J none Jan 1 1939 

See Int. at Bankers Tr. Co., N. Y., 


Kingston City RR 
Consol $150,000 ($1,000) not{ 
subj to call before mat’y tf 


1893 5 M-S 150,000 Mch. 1 1923 
Int. at Farmers’ Loan & Trust Co. N. Y. 
Mortgage on car barn____.__- anne 5 quar. 6,000 Ondemand 
Bonds .—$156,000 of the $700,000 consolidated mortgage Is reserved to re- 
tire the Kingston City RR. underlying liens; $12,000 have been canceled. 
seen chen kan an a toe yearly 6 "4 . 1? ohh oe up to 
, when was pa ug. 1. Yone to Jan. » when 4% was e 
None since then up to Jan. 1 1914. ” — 
ROAD.—Embraces 8 miles of track. 40 cars, 
3 snow plows. 


REPORT .—For year end. Dec. 31 1913, gross, $154,287; net, $46,997; 
int., taxes, &c., $46,074; surplus, $923.; 1912, gross, $156,058; net, $85,652: 
interest, taxes, &c., $46,434; surplus, $39,218. 


OFFICERS.—Pres., Fred. T. Ley, Springfield, Mass.; V.-P., Henry O. 
Page, Worcester, Mass.; Sec., G. B. te Bow, Kingston; Treas., Abm. 
Hasbrouek, New York.—V. 89, p. 225, 529; V.90, p. 303. 


KNOXVILLE, TENN. 

KNOXVILLE RAILWAY & LIGHT CO, 

Controlled by American Cities Co. (see under New Orleans), which owns 
all the stock. nm v4 

ORGANIZATION .—Incorporated in Tennessee on Aug. 5 1905 as a con- 
eolidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. oes all the street railway and all municipal and commercial 
electric-lighting and power business In Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perporea’: except as to 1% miles of street railway, which latter run until 

ov. ‘ 


In 1911 $1,500,000 com.and $500,000 pref.stock was all made on: 
and increased to $2,050,000. as Camp 


Has favorable long-term contract with Tennessee Power Co. f 
chase of electric power. ow 


Ralls, 70, 80 and 90-Ib. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,050,000 ($100)____. ~~~ J-D $2,050,000 Dec '13,5% 
Ref & ext mtge $10,000,000) 1911 5 J-D 1,794,000 June 1 1946 

($500 and $1,000) ____-- c*{Int. at Guaranty Trust Co., N. Y., Trustee. 
Consolidated mtge weenie 1905 5 gM-S 1,173,000 Sept. 1 1945 

"ik ee c* | Int.at Standard Trust Co., NewYork. Trustee. 
Knoxville Trac ist M $850 


J 1898 5¢A-O 823,000 April 1 1938 
000 g tax free($i1,000) o*|Int at Baltimore Tr.Co. Balt.. Trus. 

Bonds.—Of the ref. & ext. mortgage, $3.000.000 are reserved for prior 
liens and $5,206,000 are for additions and improvements under certain 
restrictions. Of the bonds reported outstanding, $16,000 are in treasury. 
Bonds are redeem. at 105 and int. on 60 days’ notice or may be purchased 
in open market at a price to net not less than44%. Annual sinking fund, 
beginning Oct. 1 1915, equal to % of 1% of total amount of bonds out. Of 
the $3,000,000 consols, $824,000 are reserved to retire Knoxville Trac. Co. 
bonds and $428,000 have been retired. Bonds are redeemable at 107 & and 
int. on 60 days’ notice. Sink. fd. annually of \% of 1% of all bonds out 
(incl. Knoxville Trac. bonds) began Sept. 1 1910, and after5 years Is in- 
creased to1% annually. $29,000 of outstanding bonds were held in sink. fd. 
on Jan. 1 1913. The Knoxv. Trac. Co. first mtge. bonds are not subject 
tocall. $27,000 have been canceled. 

Dividends.—First dividend on common—2%—June 29 1907, 1% was 
Saag Sept. 1907 and 1% Dec. 1907; in 1908, 4%; in 1909, 7%; in 1910, 8%; 
n1911,10%. Then stock all made oneclass and inJune 1912 paid3 \%; 
Dec., 34%. In 1913, June, 24%: Dec., 5%. 


REPORT.—For calendar years. Pass. carried in 1912, 10,960,344. 


Year— Gross Net after Tazes. Interest, &c. Surplus 
Do: eee $882 ,802 $382,430 $197,793 $184 637 
oo) er 728,035 339,654 181,410 158,244 
ee 709,604 352,962 160,866 192,096 
| aaa 716,110 365,054 140,371 224,683 
eee 613,520 302,486 138,038 164,448 


ROAD.—On Dec 31 1913 owned 54.91 m. of track, incl. 10.67 miles of 
double track; standard gauge; 70-lb. and over T and girder rail. Has 65 
open cars, 54 closed and semi-convertible cars and 13 work cars; total, 132. 
Owns one park and leases another. 

OFFICERS.—Pres. & Gen. Mer., C. H. Harvey; V.-P., W. 8. Shields: 
Sec. & Treas., Leon Fender; Aud., George Cooper.—V. 83, p. 38; V. 85, 
p. 345, 405, 793; V. 88, p. 1620; V. 96. p. 716, 1021. 





KOKOMO, IND. 
INDIANA RAILWAYS & LIGHT CO. 


ORGANIZATION .—Incorp. in Indiana on Dec. 7 1912 as a consolida- 
tion of the Kokomo Marion & Western Trac. Co., Kokomo Frankfort & 
Western Trac. Co. and Kokomo Public Utility Co. Carries on an inter- 
urban and street railway, lighting, power and heating business. Street 
railway franchises extend to 1953; electric-lighting, none and steam-heating 
franchises are limited to 25 years (subj. to renewal) and extend to 1932 or 
beyond. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100)... -... -----.... RS atone 
Pref cum $1,000,000 ($100)__. ---- 6 Q-M 350,000 See text. 
ist & ref M sk fd $5,000,000 1912 5¢4J-J 1,180,000 Jan 119438 


($500 and $1,000), g c*_-tf\Union Trust Co. of 
Kok Mar & W ist M $1,000,-{ 1903 5¢ J-J 

000 g ($500 & $1,000)c*ntf | Interest at Security Trust Co., Ind., Trustee. 

Stock.—Preferred stock is non-voting. Subj. to call at 105. 

Bonds.—Of the 1st & ref. bonds. $650,000 are reserved to retire the K. M. 
& W. bonds, $50,000 for corporate purposes and $3,120,000 for additions, 
betterments, &c., under certain restrictions. Red. on any int. date at 105. 
Sk. fd. 1% beginning Jan.11917. In lieu of retirement of bonds, company 
may at its option set aside annually for perm. add’ns, impts. & extensions 
at not exceeding 80% of cost thereof, a sum equivalent to 14% of total 
amount of refund. bonds out. Int. payable at Spencer Trask & Co., N. Y. 
V.95, p. 1684. K.M.& W. 1st M. bonds are subj. to call at 105 and int. 
See V. 76, p. 1143; V. 77, p. 451. ’ 

Dividends.—6% is being paid on the preferred stock. 
EARNINGS.—For year end. Dec. 31 1912, gross, $341,684; net, $185,- 
806; int., taxes, deprec’n, pref. div., &c., $106,778; surplus, $79,028. 

ROAD .—Operates 36% miles of track in Kokomo and from Kokomo to 
Marion and 25% miles of track, incl. sidings, between Kokomo and Frank- 
fort: total miles of track, 62. Is connecting link between the Terre Haute 
Ind & East. Trac. Co. and the Union Traction Co. of Indiana. Standard 
gauge. 70 lb. T rail. On Sept. 1 1913 had 3,522 light and pow. consumers. 

OFFICERS.—Pres., Geo. J. Marott; V. P., L. J. Kirk acrick; Sec., 
Treas. & Gen. Mer., T. C. McReynolds; Asst. Gen. Mgr., P. 

Aud. & Asst. Sec., O. 


Indianapolis, Trustee. 
650,000 July 1 1933 


H. Palmer; 
C. Trees.— V. 95, D. 1684; V. 96, p. 486. 
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LACONIA, N. H. 
LACONIA STREET RAILWAY. 


ip Nov. 1906 control changed hands, and the new Interests also acquired 
control of the Laconia Electric Lighting Co. 


ORGANIZATION .—Formerly the Laconia & Lakeport Street Ry., but 
name changed to above in 1894 

STOCK, &c.— Date. Interest. Outstanding. Maturity 
Common, $100, ook Cl ere $100,000  _____ bere 
Pref., 6%cum., SEG DUG (E100) cuca Seen aden= ee 
First mtge, $91, ‘000 ($1 .000) .3 1899 5 M- 91,000 May 1 1919 


\ Interest at American Trust Co. Boston. 
Second mortgage, 1904 5 M- 40,000 May 1 1919 
($1,000) Interest at People’ 8s Nationa! Bank, Laconia. 

Dtvidends.—In 1893-94. paid 5%; In 1894-95, paid 4%; none since. 


$40,000 


ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 
gauge. 11 passenger and 2 other cars. 
EARNINGS.—For years ea 57! June 30: 

1911. 910. 1911. 1910. 
ee Se $36,200 $34. 293|Int. and taxes_. _. $9,631 $10,640 
NN daca waa ees 9,915 9,503|Bal. for year_____- sur.284 df.1,137 

OFFICERS.—Pres., H. L. Plerce, Leominster, Mass.; Sec., Geo. P. 
Munsey; Treas., Harry G. Lowe. 


mc 


LA CROSSE, WIS. 
WISCONSIN RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Wisconsin on Jan. 16 1913 and has ac- 
— and now owns in fee all the property formerly belonging to the La 
Re Water Power Co., the La Crosse City Ry. and the Winona (Minn.) 
& Lt. Co. Does elec. -light & power business in Winona, Minn., and 
Rag Wis., and operates street se in Winona and La Crosse. 
Also operates under contract the La Crosse & Onalaska St. R , an inter- 
urban line about 3 miles long, connecting the cities named. wns hydro- 
electric plant at Hatfield, V is., with transmission lines to La Crosse and 


Winona, at which cities it also has steam reserve plants. 

STOCK AND =e Date. Interest. Outstanding. Maturity. 
Te a Dee a oe RS are 
First & ref, M S10, 000,000/ 1913 5 F-A 2500 a Feb_ 1 1933 

($1,000), gold ......-. e*tf\|First Savings & Tr. Co., Milw., Trustee. 

Crosse City Ry ist M/ 1909 5 g J-J 20, 000 July 1 1929 


(closed M) ($1, 00). .--¢ Int. at Wisconsin Tr. oo » Milw., Trustee. 


Stock.—Entire stock poocee in escrow for 5 years under a voting trust 
agreement for the establishment of a definite management and control of 
ao mg A the voting trustees consisting of Fred. Vogel Jr., Frank O. Wet- 
more, F’. Hixon, H. L. Stuart and Clement C. Smith 
Bonds. Bor the $2, 000,000 Ist & ref. bonds outstanding, $800,000 have 
been deposited with trustee by owners, under an agreement which provides 
that, while so in escrow, they shall be subordinate and junior in every 
respect to $1,200,000 bonds sold to the banks. Such escrow bonds can be 
released from escrow only in lots of $50,000 or multiples thereof, under 
certain restrictions. The mtge. provides that $2,225,000 may be issued at 
ar for corporate purposes of the company. Bonds in addition to the 
$3 2,225,000 may be issued as follows: $220,000 to retire La Crosse City 
bonds and $75,000 to retire a like amount of bonds which may be issued for 
certain additional property; remaining bonds are issuable at par (a) to 
pen ge at par any underlying bonds or any mtge. debt existing against 
a property acquired, not exceeding, however, at par, the reasonable 
alue of such property; and ()) for not exceeding "75% of cost of any addi- 
tional property, with certain restrictions. Bonds red. on any int. date at 
105 and int. Sinking fund, 2% per annum, beginning 1918. Int. payable 
at office of trustee or at shfhas of company or its New York agency. 
ROAD.—24 miles of track. 
OFFICERS.—Pres., Clement C. Smith. Operations will be directed from 


President's office in Milwaukee in connection with the operations of the 
Wisconsin Public Service Co. and other Wisconsin properties. 








LAKE OHARLES , LA. 


LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 

ORGANIZATION .—Incorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Street Ry. Co., operating an electric 
railway in ke Charlies and Lake Charles Ice, Light & Water Works Co., 
which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire: street railway, 1941; electric light and power, 1926; 
=—" 1916, self-renewing every 5 years thereafter unless city buys 
plant. 


STOCK AND BONDS— 


Date. Interest. Ouereneet: Maturity 

Pte trctenateeon- Suan <cakamamee A, eee ee 

First mortgage, $500,000 $i 1909 6¢F-A 255, 00 0 See egat 
($500 and $1,000) _...-.- c* | Inter-State Trust & Bkg. Co., New Orl., 


Bonds.—Remaining bonds are for improvements and extensions on ae 
of $1 In bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
seml-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 days’ notice. Int. is payable 
at office of trustee or at Chicago Savings Bank & Trust Co., Chicago. 
$45,000 has been retired. 

ROAD consists of 9 miles of track. 60-lb. rails, 


OFFICERS.—Pres , J. A. Landry; Sec., P. O. Moss.—V. 89, p. 919. 


a 


LANCASTER, PA, 


LANCASTER COUNTY RAILWAY & LIGHT. 
Controlled by the United Gas & Elec. Corp.—See under New York. 


ORGANIZATION.—Incorporated on June 15 1901 In New Jersey. Owns 
andcontrols the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901: 

Conestoga Traction Co., Edison Electric Co. 
Lanc. Gas Light & Fuel Co., 

Also controls the Conestoga Realty Co. 

Franchises are perpetual. Does all the gas and electric lighting In cities 
of Lancaster and Columbia, and practically all in Lancaster County. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock com $1,350,000 ($50)... Q-M $1,345,000 In 1913,12% 
Pref $1,500,000($50) 5% cum Q-M 1,000,000 In 1913, 5% 
Mortgage, $1,000,000 gold | 1901 5aeJ-J 1,900 000 July 1 1951 


($500 and $1, 000). __e *cpt! Interest at Lancaster Trust Co., Trustee. 
Securities of Lines Controlieda— 


Conest. Trac lst M $2,000,000] 1900 4 J-J 1,277,500 Jan1 1950 
($100, $500 &$1,000)_c*cpt) Int. at peor. Life & Tr. Co., Phila., Trustee 
Lancaster City RR Ist M\ 1890 5 g A-O 160, 000 Apr. 1 1920 


($190 and $500) -c*cpt! 


i Int. at Metrépoliian Tr. Coe., N. X. 
W E St Ry Ist M $225.000) 


Trustee. 


1891 5 M-N 225 ,000 May 1 192] 
($100 and $500) _c*cpt/Int. at Metropolitan Tr. Co., ! Trustee 
Lancas. Trac Ist M ($100. \_ 1893 5 A-O 225,000 Apr. 1 1923 
$500 & $1,000)___c*cpt/Int. at Lancaster Trust Co., Lanc., Trustee. 
Conestoga Trac car trustscpt aaa ~ 90,000 _____- 
Lanc GL &F Ist M ett poe 4 ‘ Scar 300.000 Jan 1 1925 
($1,000) a pt} ‘Int. at Lancaster Trust Co., Lanc., Trustee. 
Second mortgage “$400. 000} 1906 5 J-J 100, 000 Jan1 1936 
($1,000) _- ce*cpt/Int. at Lancaster Trust Co., Lanc., Trustee 
Third mtge $100, 000° gaid) 1911 5% 100, 000 Jan1 1836 
CF e*cpt/Int. at Lancaster Trust : o., Lanc., trustee. 
Columbia Gas Co Ist mtge 1911 5-J-J 5.000 Jani 1941 
$290.000 ($1.000)_c¢ Rt Int. at Farmers’ Tr. Co . ancaster Trustee 
Edison Elec Co 1st & wa gtd 5 F-A 1,000,000 Feb 1 1943 
CR ae t/Lancaster Trust Co., Lancaster, Trustee. 
Edison Elec Iilum Co et 1895 5 J-J 300,000 July 1 1925 
M $300,000 ($100, $500{ Interest at Lancaster Trust Co., Lancaster, 
and $1,000) ____c&rcpt Trustee. 


Col EI L, H « P ist M gold) 1905 5 M-N 125,000 May 1 1935 
$125,090 ($1,000) c&rcpt/ Int. at People’ s Trust Co., Lancaster, Trust 
Conestoga Ri: “alty Co Ist M) 1908 5 265,000 May 1 1958 
$500 000 sinking fund gc*cptInt.at Lancaster Trust Co., Lanc., Trustee. 
Bonds.—Of Conestoga Trac. Ist M. bonds $610,000 reserved to retire 
prior liens, $112,500 reserved to be used for the reduction of rentals. 





Lanc. Gas Lt. & Fuei 2d M. $300,000 are reserved to retire lst M. bonds. 
Lanc. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future imp'ts at 
85% of cost thereof. Of Edison Electric Co. Ist & ref. bonds, $425,090 
reserved toretire underlying bonds; 33,575,000 held in treasury for imp’ts, 
exten., &c., at 85°% of cost thereof. Columbia Elec. Lt., H. & P. bonds are 
red. at 110 and int. on any int. date. The bonds are guar. by the Lanc, 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund 
an amount set up monthly sufficient to retire bonds at maturity. 


Dividends.—The first dividend on the preferred stock (3%) was pald on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3% 
(see V. 79, p. 2796); July, 3%; Dec.,4%4%. 1n1906,64%%. In 1907, 7%.3 
in 1908 to 1912, =" 5%; in 1913,5%. Oncom., in 1908 to 1912, incl., 
10%; in 1913, 12 

REPO RT For " ear end. June 30 1913, earnings (less expenses and pro- 
portion of surplus of sub. cos.), $238,549; bond int., $50,000; pref. div., 
$50,000; surplus, $138,549. 

ROAD.—The Conestoga Traction Co. (the operating company) leases 
163.25 mies of track, including the Lancaster City Street Ry., 16.29 miles; 
Lancaster & Columbia, 8.43 miles: Lancaster & Lititz, 9.92 miles Colum- 
bla & Ironville, 4.88 miles; Columbia & Donegal, 5.06 miles; Lancaster & 
Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m; the Rohrerstown Landisville & Mt. Joy Ry.. 
13.15m.; the Lancaster & Eastern Ry., 17.84 m.; the Lancaster & eaerry 
ville Street Ry., 8.39 miles; the Elizabethtown & Florin Street Ry 40m 
the Christiana & Coatesville St. Ry., 10.69 miles; Lancaster & Niittersville 
Ry., 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.12 
miles; the Lancaster Petersburg & Manheim Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11 m.,andthe Lancaster & Rocky Springs.4.56 miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock. 
Sub. gas and electric cos. had 9,858 gas and 3,978 electric meters in use on 
Jan 1 1913. 

OFFICERS.—Pres., W. W. Griest; V.-P., Geo 
Treas., H. Morgan; Asst. Sec. & Treas.. J. S. Graybil 
V. 91, p. 463, 1447; V. 93, p. 1783. 


(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 

ORGANIZATION.—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 


(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley. 

ORGANIZATION.—Owns an electric road of 13.15 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental} of 6 % on Its $440,000 stock. No funded 
debt. V. 73 p. 236. 

(c) Ephrata & Adamstown Ry.—A trolley road. 

ORGANIZATION.—This company was incorporated with $225,000 
capital stock on Sept. 17 1901. wns road from Ephrata to Adamstown 
8.11 m., which was leased in 1903 to the Conestoga Traction Co. for a rental 
of 6% on the stock. No funded debt. 

(d) Lancaster & Rocky Springs Ry. 

ORGANIZATION .—Operates 4.56 miles of track. 
bonds. Leased to Conestuga Traction Co. for 999 years at 6 % on stock. 

(e) New Holland Biue Ball & Terre Hill Street Ry. 

ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Ie 
leased to the Conestoga Traction Co.for 999 years at 5% on its $120,000 
capital stock. 

(f) Lancaster & Eastern Ry. 


ORGANIZATION.—Operates 17.84 m. of track from Lancaster to Chris- 
tlana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac- 
tion Co. at 6 % on stock. 

(g) Lancaster & Quarryville Street Ry. 

ORGANIZATION .—Conslists of 8.39 miles of track. 
toga Traction at rental of 6% on Its $225,000 stock. 

th) Elizabethtown & Florin Street Ry. 

ORGANIZATION.—Consists of 6.40 m. of track. Oct. 11908 was leased 
to Conestoga Traction at rental of 6% on $220,000 stock. 

(i) Christiana & Coatesville St. Ry 

ORGA N.—Organized a Pennsylvania eee 15 1909. Isa 

reorganization of the Phila. Coatesville & *. $400,000 ($50) 
stock, $365,000 outstanding; no bonds. “4 hy to onestoga Traction 
Co. at a rental of 6% on capital. Consists of 10.69 miles between Christiana 
and Coatesville. 

(j) Lancaster Petersburg & Manheim Ry. 

ORGANIZATION .—Incorporated Nov. 5 1900. 
leased to Conestoga Trac. Co. for 999 years at an annual rental of 6% on 
$175,000 stock. Operates 8.30 miles of track. 


(k) Lancaster Willow St. Lampeter & Strasburg Ry. 

ORGANIZATION .—Incorporated Nov. 15 1900. On June 1 1902 was 
leased to Conestoga Trac. Co. for 999 years at a rental of 6% on $225,000 
stock. Operates 11.12 miles of track. 

() Lancaster & Columbia Ry. 

ORGANIZATION .—Consists of 8.43 miles of track between Lancaster 
and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37,500 stk. 


e Bullock; Sec. and 
and M. D. Evans.— 


Stock, $200,000. 


No 


Is leased to Cones- 


On May 1 1902 was 





LANCASTER & YORK FURNACE STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated July 22 1901 In Pennsylvania. In 
Feb. 1908 reduced stock from $280, ae to $170,000 and made $150,000 


mtge., which see below. V. 86, p. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtity 
CROCE Site eee NOE) weskcoes e225 euaasccae SATU MEE skeccesuce 
ist mtg gold $150,000 ($500) 1908 5¢J-J 150,000 Jan 1 1928 

OE DAs scasseens c&r{Int. at Northern Trust Co., Lanc., trustee. 


Bonds.—Are not subject to call and have no sinking fund 

EARNINGS.—For 12 mos. ending June 30 1912, gross, $31,647; net, 
after taxes, $7,639: fixed charges, $7,500° surplus, $139. 

ROAD.—Operates 12 % miles of track between Millersville and Pequea. 
60-lb. T rail. Gauge 5 ft. 2 \%& in. 

OFFICERS.—Pres., Meyer Schamberg: Sec. & Treas., W. S. J. Wether- 
ill; Gen. Mer., L. B. Myers.—V. 8&6. p. 480: V. 92, p. 187. 


LEETONIA, OHIO. 


YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 
Freight service operated by steam; passenger service by electricity 

ORGANIZATION .—Incorporated in Ohlo on Dec. 8 1905. In 1906 
1 ased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR Oo, 


for ay .000 per annum; the former runs between Salem and Washingtonville, 
7 mil 


In 1910 road was re-cap!talized and new securities Issued as below. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $1.000,000__  ---- ee $1,000,000 asi 
Preferred, $1,000,000, 5% _.. _--- Q-J 1,000,000 Dec.'13,1% 
First mortgage, $2,500, 000, ( 1910 5 A-O 1,000,000 Apr 1 1935 

gold ($1,000)__.._____ c*i{Int. at Citizens’ Sav. & Tr. Co., Cleve., 

| Trustee, or First National Bank. N Y. 


Stock and Bonds.—Pref. stock div. ts cumulative after July 1 1913, 
Bonds subject to call on any Int. date after April 1 1915 at 105 and int, 
Remaining bonds are reserved for acq. and exten. under certain restrictions, 


Dividends .—Initial div.— os * —on pref. was paid Oct. 51910. In 1911, 
3%%. In 1912, Jan., 1%: Mch.. 14%: July, 1%%: Sept... 1%%: 
Dec.,1%%. In March 1915 reduced to 4%: June. 4°. See V. 96, p. 
1023 In Sept. increased to 14%, but in Dec. was reduced to 1%. 


EARNINGS.—For cal. year 1912, 
rentals, $93,989; bond int., 
$1,011. In 1911, 
bond int., 


gross, $239,528; net, after taxes and 
$50,000; pref. divs. (444%), $45.000; deficit, 
gross, $234,459; 
$50,000; pref. divs. (344%) 


net, after taxes and rentals, $96,094; 
. $35,000; surplus, $11.094. 
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ROAD.—Operates from the terminus of the Stark Electric Ry. ip 
Salem, Ohio, through the city of Salem to a connection with the Salem RR., 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonia, O., connection is made with the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-lb. T rall. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 

OFFICERS.—Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. and 
Treas., Chas. S. Thrasher; Gen. Mer., J. D. Dewees; Operating Mers., 
The Warren Bicknell Co.; Aud., R. F. Miller. General office, Leetonia, 
Ohio.—V. 90, p. 1556; V. 91, p. 40, 947; V. 92, p. 457; V. 93, D. 873; V. 94, 
p. 913, 1117; V. 95, p. 299; V. 96, p. 362, 948, 1023, 1420; V. 98, p. 74. 


I 


LEWISTOWN, PA. 
LEWISTOWN & REEDSVILLE ELECTRIC RY. 


Controlled by the Penn Central Light & Power Co. (V. 96, p. 493) and 
operated in connection with it. All of the stock and some of the bonds are 
subjecs to the lien of the mortgages of the Penn Central Lt. & Pow. Co. 


ORGANIZATION .—Incorporated in Pennsylvania on March 24 1892 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Clete Sto. Cee tO) ceccceca Sacd 8 xe onwemee $150,000 1907-08,5% 
ist mortgage gold ($500 and) 1899 5 ¢J-J 150,000 June 1 1919 


$1,000) $150,000 _cérj/Int. at Merchants Union Tr. Co., Phila.,Trus 
2d_mortgage gold ($500 and) 1902 5g M-N 125,000 May 1 1917 

$1,000) $125,000 c&rjInt. at Com’wealth Tr. Co., Harrisb’g, Trus. 

Bonds.—The ists are not sub. to call, but the 2ds can be called at par. 

Dividends.—1902 to 1908, Inclusive, 5% per annum. None since. 

EARNINGS.—For year end. Dec. 31 1912, gross, $104,541; net, after 
taxes, $13,750; bond int., $13,750 balance, none. 

ROAD.—Operates 10.2 miles of track from Lewistown to Reedsville and 
Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T and 
70-1b. girder rall. 

OFFICERS.—Pres. and Mgr., J. I. Quigley, Lewistown; V.-P., John E. 
Zimmermann, Phila.; Sec. and Treas., Chas. Day, Phila., Supt., C. E. 
Gossard, Lewistown.—V. 88, p. 1128; V. 89, p. 919; V. 96, p. 487. 


LEXINGTON, KY. 
KENTUCKY SECURITIES CORPORATION.—A holding company. 


ORGANIZATION.—Incorporated tn Virginia on Jan. 23 1911 (V. 92 
p. 322) as successor to the Lexington & Interurban Rys. Co. per plan in 
V.92,p.461. Owns the entire stock of the Kentucky Traction « Ter- 
minal Co, and Lexington Utilities Co. 


STOCK AND BONDS— Date. Interest, Outstanding. Maturity 
Common $2,500,000 ($100) pee - ~emmes wack BAGG ccusawaeen 


Pref $2,500,000 (8109) 
cum from Jan 1 1913__--- 2,015,000 Jan.'14 1% 
Stock.—Both com. and pref. are listed on Phila. and Louisville stock 


6% | 
} 


exchanges. Pref. is aiso listed on Cincinnati Stock Exchange. Pref. 
stock is red. after 1914 at par and accum. div. 
Dividends.—Initial div. on pref., 14%, paid July 15 1913; Oct., 14%; 


Jgan., 14%. 

EARNINGS of combined properties (Ken. Trac. & Term. Co. & Lex. 
Util. Co.) for year end. June 30 1913: gross, $742,980; net, $341,066; other 
inc., $29,846; int. sink. fd. & taxes, $225,268; surplus, $145,644. In 1912: 
gross, $689,832; net, $264,349; other inc., $24,702; int. sink. fd. & taxes, 
$195,116; surplus, $938,985. 

OPERATIONS.—Constituent companies operate about 93 miles of track- 
They do the electric-light and power, gas, street railway and ice business of 
Lexington. Also operate city lines in Frankfort and lines radiating froro 
Lexington to Georgetown, Paris, Nicholasville, Versailles, and from Frank- 
fort to Versailles. 

OFFICERS.—Pres., P. M. Chandler; V.-P., John A. McCarthy; Sec. & 
Treas., J. K. Trimble.—V. 92, p. 1436; V. 93, p. 286, 1191; V. 94, p. 1185; 
V. 95, p. 176. 


(1) Kentucky Traction & Terminal Co. 

ORGANIZATION .—Incorporated in Kentucky on May 18 1911 asa con- 
solidation of the Lexington Ry., Bluegrass Trac. Co. and Central Kentucky 
Traction Co. 7, 92, p._ 1436. The entire stock is owned by Ken- 
tucky Securities Corp. Franchises perpetual except those on 1 mile in 
Winchester expiring in 1927. 

Strike —The strike which began on July 11 ended on July 16, the com- 
pany having agreed to recognize the union and to reinstate strikers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DA BS DUG UGC LOLOOl seecca Kees ceauase BEER <secdccenke 
ist & ref mtge $7,500,000 g| 1911 5¢ F-A 2,200,000 Feb 1 1951 


($1,000) guar p &1 c*} 


Passenger & Belt first mtge} 
$200,000 ($1,000) 


Int. at Commercial Trust Co., Phila., Trustee 
1891 6 ¢A-O 18,000 See text 
nt. at Amer. Tr. & Sav. Bk., Chic., Trustee. 


Lex Ry first mtge $1,500,000| 1899 5 ¢ J-D 1,421,000 June1 1949 
woe (51.000) o.a<aacne<n c*sInt. at Continental Tr. Co., Baltimore, Trus. 
Blue Grass Ist mtge $700,000\ 1904 5 g M-S 294,000 Mch 1 1934 


gold ($500 and $1,000) "het int. at Cleveland Trust Co., Cleveland, Trus. 
Georgetown & Lexington first) 1901 5 g M-N15 200,000 Nov 151921 

mtge $250,000 gold ($100, }Interest at Cincinnati Trust Co., Trustee, and 

$500 & $1,000) gup &i.c&r) at Standard Trust Co., New York. 

Bonds .—Of the ist & ref. bonds, $1,915,000 are reserved to retire prior 
Hens and remainder for extensions, Improvements, &c., at not exceeding 
90% of cost under certain restrictions. They are redeem. as a whole on 
Feb. 1 1914 or any int. day thereafter, or in part for sink. fund on any int. 
day after Nov. 11921, at 105 andint. Bonds are guar., p. &1., by end. by 
the Kentucky Securities Corp. Sinking fund 4% per ann. of bonds out, 


1921 to 1930; 1% 1931 to 1950. V. 92, p. 1564. The bonds are listed on 
Phila. Stock Exchange. V. 94, p. 1119 $18,000 Lexington Ry. bonds are 


reserved to retire Pass. & Belt bonds. Sink. fund will retire 1% of bonds 
ann.: $79,000 were held in sk. fd. Sept. 1 1913. Pass. & Belt Rv. bonds 
mature $15,000 annually to April 1 1916. Georgetown & Lex. bonds are 


guar., p. & i., by the Kentucky Securities Corporatio... 

ROAD.—Operates approximately 93 miles of track, comprising all street 
railways in and about Lexington, 15 miles, and 8 miles of city line in Frank- 
fort and Winchester: also interurban lines radiating from Lexington to 
Georgetown, 12 miles, to Paris, 18 miles, to Frankfort, 28 miles, and to 
Nicholasville. 12 miles. 59 to 80-!b. rails. Standard gauge. Owns 39 
closed and 17 open cars. 15 interurban passenger and 3 express cars and 
4 misc. cars. 

OFFICERS.—Pres., Percy M. Chandler, Phila.; V.-P., F. W. Bacon, 
Lexington: Sec., T. D. Murray, Lexington; Asst. Sec., James K. Trimble 
Phila.: Treas., J. Will Stoll, Lexington; Asst. Treas., James W. McMeckin, 
Lexington.—V. 92. p. 1178, 1436, 1564: V. 94, p. 631, 826, 1119; V. 95, 
p. 1472; V. 97, p. 237. 


(2) Lexington Utilities Co. 

ORGANIZATION, &C.—Incorp. on June 51999. Stock auth. 
$100,000. All stock is owned by Kentucky Securities Corp. 
electric-light and power and gas business in Lexington. 
franchises expire in 1916. 


and out. 
Does ice and 
Light and power 
Gas and ice franchises are perpetual. 
Sr —— 


LIMA, OHIO. 
WESTERN OHIO RR. 


ORGANIZATION.—Incorporated in Ohlo on June 7 1910 to take over 
under lease the Western Ohio Ry. Lease providesthat Western Ohio RR. 
pay prin. & Int. on Western Ohlo Ry. bonds as well as div. on both Ist 
and 2d pref. stocks of that company and an annual rental of $15,000. Hold- 
ers of com. stock of Western Ohio Ry. had right to exchange before Jan. 1 
1911 their stock for stock of Western Ohio RR. on basis of 3 shares of Rwy 
for one share of RR. V. 90, p. 1556. On Dec. 3131913 29,278 shares had 
been exchanged. Stock auth., $1,000,000; issued, $972,600. 


EARNINGS.—For fiscal year ending June 30: 


Gross Net (after —Dividends— _ Balance, 

Year— Earnings. Tazes). Interest. 1st Pref. 2d Pref. Surplus. 
1912-13...... $608,972 $235,617 $151,504 $32,492 $27,000 $84,112 
BOB Elec anace 597,776 240,690 158,916 20,177 27,000 34,597 


| of old, two shares of new pref. and four shares of new common. 





OFFICERS.—Pres., J. L. Wolf, Cleve.; V. P., M. J. Mandelbaum, Cleve. 
V.-P. and Gen. Megr., F. D. Carpenter, Lima; Sec. & Treas., H. C. Lang.— 
V. 92, p. 1376; V. 93, p. 287. 


(1) Western Ohio Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on Oct. 111900. This Is one 
of the Mandelbaum roads and forms a link In the through car service from 
Cleveland to Lima. Outside of municipalities has private right of way. 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract 
to furnish power until April 30 1923 to Lima & Toledo Traction, Ft. Wayne 
Van Wert & Lima Traction and Indiana Columbus & Eastern Traction. 

Ts leased to Western Ohio RR.  V. 90, p. 1615; V. 91, p. 40. 

In April 1913 applied to Ohio Pub. Serv. Comm. for auth. to issue $50,000 
2d pref. stock to reimburse company for betterments and extensions. 


STOCK AND BONDS,.— Date. Interest. Outstanding. Maturity. 
Common $380,000 ($1)__----. eege  ataantcs BEG «ieee cles 
1st pf, $500,000 ($100)7% cum ___. Q-J 473,000 See text 
2d pf, $500,000 ($100)6% cum ____ Q-J 450,000 Jan.’14, 1% 
lst mort.$3,000,000g¢($1,000)( 1901 5 ¢ M-N 2,500,000 Nov 1 1921 

$26,500 per M______ Cleveland, 


sii ta at Cit. Savings & Trust Co. 


Trustee or First Nationa! Bank, N. Y. 


Collateral trust mortgage.) 1910 % 27,000 July 1 1930 
ee ae tfj Cleveland Trust Co., Trustee. 

LF & T Ist mtge $600,000 1905 5¢ J-J 368,000 July 1 1925 
wold ($1 000) .......6ccu ctf{ Int. at Citizens Savings & Trust Co., Cleve- 


i land. Trustee, or in New York. 

Bonds.—The West Ohlo 1st M. bonds have no sink. fd. and bonds are nos 
subject tocall. $470,000 have been canceled. See V. 76, p. 160, for agree- 
ment among bondholders. Coll. tr. bonds are convertible into 1st pref. 
stock and are secured by deposit of $30,000 1st 5s. $473,000 have been 
converted. No sink. fd.;red. on Nov. 1 1921 at 110. As bonds are con- 
der al proportionate amounts of the 1st 5s which are collateral will be can- 
celed. 

The Lima Findlay & Tol. bonds have a sinking fund of $10,500 per ann., 
which began in 1911. Are subject to call at 105. $32,000 have been re- 
tired. V.80, p. 2344. 

Dividends.—On 1st pref. regular quar. divs. are paid. On 2d pref. firs, 

Iv., 144%, paid Oct. 1910, and same amount quar. to and incl. Jan.1914. 

ROAD.—Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua; a total 
of 82.01 m.; also Lima to Findlay, 31.97 m., thus completing a through line 
to Toledo. Total, 113.98 m. single track. Standard gauge. Operates 
28 passenger, 30 freight and 4 express tra'l cars 


p OFFICERS.—Pres., F. D. Carpenter, Lima; V.-P., J. O. Wilson, Cleve.; 
Sec. & Treas., A. Born.—V. 88, p. 626; V. 89, p. 667; V. 90, p. 504, 1426. 
1492, 1615; V. 91, p. 40, 155, 872, V. 94, p. 1450 


oe 


LINCOLN, NEB. 
THE LINCOLN TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in Nebraska in 1909. Is a consoll- 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. V. 88, p. 506. 
Holders of the old Lincoln pref. stock ($700,000) received 110 in the new 
bonds. Holders of the old Lincoln common ($330,000) got for every share 
Holders 
ef Citizens’ Ry. stock ($415,000) recelved 100% in new pref. and 80% In 
new common. 

Favorable Decision.—On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court in quo warranto proceedings by the State, 
refusing to order the cancellation of $1,500,000 stock, it having been claimed 
the same was ‘pure water."’ V. 94, p. 912. See also V. 93, p. 1363. 

STOCK 


AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)_.. -.-.. -.-.-- $1,652,000 Sept.'12, 2% 
Pref. $1,500,000 ($100) 6% cu -__-_ Q-F 1,113,100 Nov’'l3,14%% 
ist mortgage $1,500,000 gold \1909 5eJ-J 1,188,000 Mar. 1 1939 


($1,000) _.c & rtff{Interest at New York Trust Co., trustee. 
Old Lincoln Trac. mtge. g. $1,-{1899 5¢J1-J 250,000 Jan 1 1920 
000) $250,000) c*tf\ Interest at New York Trust Co., trustee. 

Bonds.—Of the new Lincoln Traction Co. bonds $250,000 are reserved 
for prior liens and $62,600 are for extensions and Imp'ts at 85% of cost. 

Dividends.—14%% paid quarterly on pref. from May 1 1909 to Nov. 
1913, inclusive. On common, 2% paid Sept. 1912. 

EARNINGS.—For year ending June 30 1913: gross, $655,138; net, 
$194,700; int., taxes & divs., $169,746; surplus, $24,954. 

ROAD.—Owns 54.59 miles of track. 

OFFICERS.—Chairman of Board, W. E. Sharp; Pres., W. H. Ferguson; 
V.-P. & Gen. Mer., J. H. Bramlette; Sec., J. H. Humpe; Treas., S. H. 
Burnham; Asst. Sec., O. J. Shaw.—V. 88, p. 506; V. 90, p. 1363; V. 91, p. 
94; V. 94, p. 912; V. 97, p. 521, 1898. 





OMAHA LINCOLN & BEATRICE RY. 


Is to construct 56 miles between Lincoln and Omaha, of which 64% miles 


from Lincoln to Bethany Heights is completed and tn operation. Standard 
gauge. 70-lb. T rall. Franchises, 99 years and perpetual. Furnishes 
electric ight and power to village of Bethany. Stock authorized, $2,250,000 


($100); outstanding, $200,000. In Mar. 1913 the Nebraska Ry. Comm, 
granted permission, with certain conditions, to issue $850,000 stock and 
$2,250,000 bonds to complete the road, and is now considering an amended 
petition asking that the amount of stock and bonds to be finally issued be 
made definite before work is started. Up to Jan. 1 1914 no work done. 

EARNINGS.—For 12 mos. June 30 1913, gross, $23,752; net, 
small deficit. 

OFFICERS.—Pres., Harvey Musser; Sec. & 
Office, 1400 “O” St., Lincoln 


end. 


Treas., H. S. Norton. 


ge 


LITTLE ROCK, ARK. 

LITTLE ROCK RAILWAY & ELECTRIC CO, 

Amer. Cities Co. (see under New Orleans) owns 81% of com. and 80% 
of pref. stocks. 

ORGANIZATION .—Incorporated In Arkansas on March 17 1903 andisa 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street rallways in city and all commercial electric lighting; also a portion of 
the commercial lighting in Argenta and Pulask Heights, Ark. 

{[n the latter part of 1912 acquired control of the Garland Power & De- 






| yelopment Co., which controls water powers on Ouachita River, 45 miles 


| from Little Rock. 








Hydro-electric developments with a capacity of 28,000 
h.p. are contemplated. V. 95, p. 1746. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100). .... Semi-ann $1,500,000 Jan '14,5% 
Pref, 6%cum, $750,000 ($100) .._. 6 J- 750,000 Jan '14,3% 
ist mortgage, $2,000,000,f 1903 5g A-O 2,000,000 April 1 1933 


gold ($1,000).......... 


c*{ Interest at Com. Germania Trust & Savings 
| Bank, New Orleans, Trustee. 

Refunding and extension mtg) 1908 6 ¢g A-O 1,155,000 April 1 1938 
$5,000,000 ($500 and $1,-}Int. at Bank of Commerce & Trust Co., Mem- 
000) gold c*) phis, Trus., or Standard Trust Co.. N. Y. 
Stock.—Pref. stock is red. at 110 and accrued div. 


Bonds.—First mortgage bonds are subject to call on 60 days’ notice on 
any interest period at 107%. Sink. fund of \% of 1% of outstanding bonds 
1908 to 1917; 1 %thereafter. On Dec. 31 1913 $53,000 were held in sk. fd. 
The refund. & extension bonds cannot be called; $2,000,000 are reserved to 
retire Ist 5s and remainder for 80% of cost of additional property If net 
earns. for 12 mos. previous have been twice the annual Int. charges on out- 
standing bonds, Incl. those to belssued. <A sinking fundof \% of 1% on out- 
standing bonds commencing Aug. 1 1913 Is to be Invested In these bonds at 
not higher than a 444% basis, bonds to be kept alive In fund. The first 


$1,000,000 Issued as 6s; rate on subsequent bonds to be at discretion 
of board of directors at not exceeding 6%. 
bonds, property, &c., In V. 87, p. 414. 

Dividends.—On pref., 6% per annum pald up to and Including Jan. 1914, 
On com., 1906, 2%; 1907, 4%; 1908, 44%; 1909, 8%; 1910, 8%. 
In 1914, Jan., 5%. 


See full particulars regarding 


In 1911, 
20%. 


In 1912 and 1913, 10%. 








JAN., 1914. | ELECTRIC 


RAILWAYS 69 








EARNINGS.—For calendar years (pass. carried in 1913, 14,092,908): 








Year— Gross. Net. ‘Interest. ————-- Dividends —— Surplus. 
1913____$894,469 $382,787 $169,633 pref.$45,000; com.$150,000 $18,154 
1912____. 874,527 398,986 157,513 pref. 45,000; com. 150,000 46,473 
1911___. 868,874 417,671 139,733 pref.45,000; com. 150,000 82,938 
1910__.. 772,244 379,774 140,397 pref.45,000; com. 142,500 51,877 
1909____ 720,371 366,378 133,252 pref.45,000;com. 97,500 90,626 


*Includes sinking fund charge. 

ROAD.—Operates 37.28 miles of track, including 12.64 miles of double 
track. Rails, 65-lb.and over. 26 open, 37 closed, 22 semi-convertible and 
7 work cars; total, 92. Operates Forest Park, located about 6 miles from 
the centre of the city. 

OFFICERS.—Pres., W. M. Kavanaugh; V.-P., D. H. Cantrell; Sec., 
Geo. B. Rose; Treas., & Gen. Mgr., Chas. J. Griffith; Aud., W. J. Tharp.— 
V.92, p. 1701; V. 93, p. 1725; V. 95, p. 1746; V. 96, p. 1022; V. 97, p. 1898. 
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LONG BRANCH, N. J. 

MONMOUTH COUNTY ELECTRIC CO. 

ORGANI RA TION <i meenores Apr. 1 190! as a reurganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In Apri) 
1903 was granted a 45-year franchise to operates in Long Branch, in con- 
sidecrat on of «hich the town Is to recelve % of 1% of gross receipts. 


STOSOKR AND BONDS— Date. Intercst. Outstanding. Maturty. 
Stock, $500 ,0U0 ($50)... es NEY eee ae aa 
lat mort, $500,000 ($100) 1901 4gJ-J 500,000 Apr. 1 1951 

and $1,0uU9) gold 


. ..-c*jInt. at Ham. Trust Co., Brooklyn, Trustee. 
Ocber debts Dec. 31 1012 00,973 

ROA D.—Operates In and between Red Bank and Long Branch and from 
Red Rank to Oceanic. Total track, 17.71 miles. 

EARNINGS.—For calendar year 1912, gross, $101,378. 
$103 513: net, $32,174. 

OFFICERS.—Pres., William F. Hogan, Brooklyn.—V. 72, p. 86, 391. 

a 


LONG ISLAND CITY, N. Y. 


LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES. 


ORGANIZATION.—Entire stock is owned by the Lyng Island RR. In 
corporated in New York and holds majority of stock of the Huntington RR 
and entire stock of the Ocean Electric Ry., the Northport Traction Co. 
(2.69 miles), the Nassau County Ry. and the Glen Cove RR. Also owns 
one-half the stock (the Interborough Rapid Transit Co. owning the other 
half) and bonds of N. Y. & L. I. Trac. and Long Island Elec. Ry. 


In 1911, gross, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $25,000 ($100)__.... All owned by Long Island RR. 
Goll. tr. bonds, 1905 4%¢ None. 1945 


$10,096,000) 
One. CUM 5.24 -a-<« - IU. S. Mtge. & Trust Co., N. Y., Trustee. 
Bonds.—Are guar., principal and Interest, by Long Island RR 
OFFICERS.—Pres., Ralph Peters; V.-P., C. L. Addison; Sec., Frank E. 
Gaff, N. Y.; Treas., J. F. Fahnestock, Philadelphia.—V. 83, p. 890. 
(1) Huntington RR. 


ORGANIZATION .—Chartered May 13 1890. Majority of stock is owned 
by Long Island Consol. Elec. Cos. Ali the bonds are owned by L. I. RR. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Ses Dees (O00) cncccads eece 8 86“eoewe uns SOULEOe scusscanes 
First mortgage, 26.000 June 1 1920 
(3500) guar p &1 & Trust Co., New York 
{Metropolitan Trust Co , Trustee. 
ROAD.—Owns and operates a cross-isiand line from Huntington to 
ers, via Farmingdale, 18.6 miles. Opened for traffic Aug. 25 1909. 
. 89, p. 593. 


(2) Ocean Electric Ry. 


ORGANIZATION .—Incorporated May 1 1897. Entire stock Is owned 
by Long Island Consol. Elec. Cos. All the bonds are owned by Long Island 
RR. On Sept. 21 1898 acquired Rockaway Village RR. Co. 





nese ol c{Int. at U. S. Mtge 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $50,000 ($100)______- aes eaauee DE. naasaus ens 
irst mortgage, $20,000 ____- 1898 5 A-O 20,000 Apri 1918 


ROAD.—Owns 4.64 miles of track, 21 passenger cars and 2 others. 
(3) Long Island Electric Ry.—A trolley road. 


In Jan. 1906 control passed to the Interborouch Rapid Transit Cu 
and the Long Island Consolidated Electrical Companies, each owning oue 
half the stock and bonds. 


ORGANIZATION .—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company baving $2 100,000 capital stock and $2,150,0U0 
bonds. On May 7 1902 the lines noith of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of ‘‘Long 
Island Electric Ry.’’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the plece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County Ry. V.89,p.42, 593. 


STOCK AND BONDS— Dats. Interest. Outstanding. Aflaturtty, 
Stock, $600 ,09U ($100) ______- ae pig pee $600 0090 ERY he: 
L. 1. El. ist M. $600,000) 1895 52 J-D 640,000 June 1 1628 


($1,090) .c*jInt. at Hamilton Ir.Co., Brooklyn, Trustee. 
EARNINGS .—For year ending June 30 1913, gross, $234,214; net. after 
taxes, $19,378. In 1912, gross, $213,342; net, after taxes, $15,480. 
ROAD.—Comprises 26.56 miles of track on 17.34 miles of road from 
Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated), 
Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
passenger cars and & others.—V. 83, p. 818; V. 88, p. 101; V. 89. p. 42, 593 


(4) New York & Long Island Traction.—A trolley road. 

On June 20 1905 control was purchased jointly by the Interborough 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622. 

ORGANIZATION .—This was formerly the Mineola Hempstead & Free- 
port Traction (incorp. Feb. 27 1899), but name changed as above Sept. 22 
1902, and stock increased from $125,000 to $1,000,000. 

Fare Decision.—On June 15 1912 P. S. Comm., 2d Dist., decided that 
company is not obliged under its franchise to limit itself to a 5-cent fare 
between Hempstead and Belmont Park. V. 94, p. 1696. 

STOCK AND BONDS— Interest. Outstanding. Last Div. 
Common, $750,000 ($50) sears te di tata cous al eee 
Pref, 5% cum, $250,000 ($50). __- 250,000 No div. 


Date. 


{ 1902 4%gM-N 1,000,000 Nov 1 1942 
lst mtge, $1,000,000, gold{Int. at Citizens Sav. & Trust Co., Cleveland, 
‘oF eae c&r Trustee, or at First Nat. Bank, N. Y. 

Htonds Are subject to call at 107 at 40 davs’ notice, but no sink. fund, 


EARNINGS.—For year ending June 30 1913, gross, $403,905; net, after 
taxes, $4,966. In 1912, gross, $393,935; net, after taxes, $57,215. 

ROAD.—Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
Incl. Second track, 41.31 miles. 30 passenger and 10 other cars. 

OFFICERS.—Pres., C. L. Addison, Penn. Sta., N. Y.; V.-P. & Gen 
Mer., W. O. Wood, Long Island City, N. Y.; Sec. & Treas., Frank &. Haff, 
Penn. RR. Sta., N. Y.—V. 84, p. 868; V. 88, p. 101; V. 94, p. 1696. 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out of total Issue of 32,350 Is owned by the Interborough 
Rapld Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 

ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of railroad In Long Island City known 
as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 
way Rallway the Long Island City & Newtown Ry. and the Flushing & 
College Point Ry. In ~! 1902 the Queens Ry. was consolidated with It 
and thereupon increased its stock from $2,500,000 to $5,000,000 The 
Queene Ry. succeeded to the property sold at foreclosure of the New York 

North Shore Ry., comprising a line of 6 miies from Flushing to Jamaica 
with franchises for lines between Flushing and College Point, Flushing and 
Bayside and Manhasset. V. 74, p. 1197. , 





The new Queensboro Bridge across Blackwell's Island was opened in 
1909. On Sept. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1908 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 
p 373. Through passengers only are carried across the bridge and no extra 
fare Is charged. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, SO.000;000 (S100) .cace aaca sétnnee $3,285,000 w«cusascee 
Flushing & College Point first) 1895 52¢J-D 50,000 1925 

mortgage, $50,000, gold__.jNew York Trust Co., Trustee. 

Newtown Ry first mortgage,| 1894 5¢J-D 150,000 Dec 1 1924 


$196 000 C016 4 wcantccass {New York Trust Co., Trustee 
Stelnway Ry first mortgage) 1892 62 J-J 1,500,000 July 1 1922 
$1,500,000 ($1,000) gold.c* {/Int. at MortonTrust Co., N.Y. City, Trustee 
New York & Queens County) 1896 4¢A-0 1,300,000 Oct 1 1946 
first consol mtg, $3,000,000 }Mercantile Trust Co., New York, Trustee. 
gold, $1,000 each.-.----- } Interest at office of company, New York. 
First & refunding mtge, $10,-| 1906 42¢M-N See text Nov 1 1936 
000,000, gold ($1,000)_-c* {Windsor Trust Co., New York, Trustee. 
Currens iaGiities Deo 31 1612. once ce cnn s.. 2,086,827 canesecene 
Of the new $10,000,000 mtge., $2,086,827 are deposited as collateral for 
loans from Interborough Rap. Transit and $3,065,000 are reserved for 
srior liens. No sinking fund and bonds are not subject to call. Under the 
N. Y. & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out- 
standing, but the company having defaulted in payment of int., reorganiza- 
tion was made, under which the holders surrendered $1,200,000; Interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The sald bonds are redeemable at 105 and Interest. V. 69, p. 906 
ROAD.—The system, with the Queens Rallway, embraces 73 27 mlies of 
trolley track, including malin line, 36.92 miles; second track, 29.01; sidings, 


7.34. Ralls 77 to 107 lbs., standard gauge; 276 pass. cars, 36 other cars. 

REPORT.—For fiscal years ending June 50: _ - 
Gross. Net. Other Inc. @Int.&Tazes. Deficit. 
1912-13___$1,372,871 $225,082 def.$385 $339,415 $114,718 
1911-12___ 1,298,049 def.14,136 655 333,412 346,893 


OFFICERS.—Pres., W. O. Wood; V.-P., W. L. Pepperman; Sec. 7. 
M. Fisher; Treas., J. H. Campbell.—V. 83, p. 752; V. 84, p. 804; V. 86, 
8.548; V. 88, p. 375. 


MANHATTAN & QUEENS TRACTION CORPORATION. 


ORGANIZATION .—Incorp. in N. Y. on Nov. 2 1912 to take over the 

rights of the South Shore Trac. Co. in New York City (see under Patchogue, 
and + aaaaal Manhattan & Jamaica Ry. in V. 95, p. 1207, 420; V. 94, 
>». 1696. 
; Has asked P. 8S. Comm. for permission to issue $1,500,000 stock and 
$1,500,000 ist M. 5% bonds. The McArthur Bros. Co., who are con- 
structing the road, are to receive $1,480,000 of the stock and $1,500,000 
of the bonds. V. 96, p. 790. 


ROAD .—Has a franchise in the City of New York to operate a street 
surface railroad over the Queensboro Bridge from the Manhattan terminal 
thereof, along Thomson Ave., Hoffman Boulevard, and other streets and 
avenues in the Borough of Queens to the boundary line between the City 
of New York and the County of Nassau, together with the right to operate 
upon the Queensboro Bridge. The line has practically been completed to 
the Long Island RR. station in the former village of Jamaica and cars are 
in operation as far as Forest Hills, L. I 

OFFICERS.—Pres., Robt. S. Sloan; V.-P., Harold B. Weaver; 
Treas. & Gen. Mer., 8S. B. Severson; Asst. Treas. & Asst. 
Johnstone.—V. 95, p. 1207, 1274; V. 96, p. 360, 790, 863. 


Sec., 
Sec., G. Je 





LOS ANGELES, CAL. 

PACIFIC ELECTRIC RAILWAY. = 

All the stock except directors’ shares is controlled by Southern Pacific Co. 

ORGANIZATION .—Incorp. in California on Sept. 1 1911 as a merger 
of the following subsidiaries of the Southern Pacific Co. (V. 93, D. 667): 
Pacific Electric Ry. San Bernardino Valley Traction Co 
Los Angeles Interurban Ry. Redlands Central Ry. 
Los Angeles & Redondo Ry. San Bernardino Interurban Ry. 
Riverside & Arlington Ry. Los Angeles Pacific Co. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
StOCR S100, G00, 000 (lOO eccc cece 2 838 <Secereue RA 
ist ref. mtge. $100,900,000 gf 1911 5% 25,373,000 Sept. 1°61 


\Int. at U.S. Mtge. & Tr. Co., N. Y., trustee. 
Pac El Co 1st mtge $10,000,-\ 1902 5g J-J 8,449,000 Jan 1 1942 
000 gold ($1,000)_____-_-_- cJInt. at Union Tr. Co., San Fran., trustee. 
Los Ang & Pas El Ry M $1,-)] 1898 5 g J-J 1,000,006 Jan 1 1928 

000,000 g guar ($1,000) c* }Int. at Ill. Tr. & Sav. Bk., Chic., Trustee. 


Can be called at 105_____- J) or at Chase Nat. Bank, New York. 
Pas & Mt L 1st mtge $500,000) 1900 4¢J-D 500,000 June 1 1930 
WOM 451,000) ««canssacd c* }Int. at Union Trust Co., San Fran., Trustee. 


Callable at 104 and interest! or Chase Nat. Bank, New York. 

Cal Pacific Ry 1st mtge gold\ 1901 52 J-J 480,000 July 11941 
ee UF. Oe ae cfInt. at Tit. Ins. & Tr. Co., Los Ang., trustee 

Los Ang-Pac RR ist M gold__f 1898 5 J-D 10,000 J’ne 10 1928 

\Int. at B’way Bk.&Tr.Co.,LosAng., trustee. 

Los Ang-Pac RR ist con mtre)\ 1901 5 A-O 1,465,000 Apr 1 1931 
$1,500,000 g ($1,000) ____- fInt.at B’way Bk.&Tr.Co., Los..Ang., trustee. 

Los Ang Her B & Red Ist M\ 1902 5 ¢M-N 74,000 May 1 1942 
$500,000 gold ($1,000)____/sInt. at Tit. Ins. & Tr. Co., Los Ang., trustee. 

Los Angeles Pacific RR first) 1903 5 ¢M-S 38,451,000 Sept 1 1943 
and ref mtge $5,000,000}Int. at Los Angeles Trust Co, trustee, or at 
2 oF. ae U.S. Mtge. & Trust Co., New York. 

Los Angeles Pacific Co gen) 1906 5 g J-J 1,273,000 Jan 2 1946 
consol mortgage $12,500,-}Int. at Union Trust Co., San Fran., trustee, 
000 gold ($1,000) sk fd_c*| or at Farmers’ & Mech. Nat. Bank, Los 

) Angeles, or Chase Nat. Bank, New York. 

Los Ang Pac Co 1st ref mtge\ 1910 4gJ-J 8,323,000 Jan 1 1950 
$20,000,000 ¢ ($1,000)_c*fInt. at Un. Tr. Co. of San Fran., trustee 

Los Ang & Redon ist mtge) 1902 5 ¢ J-J 500,000 Jan 15 1932 
$500,000 g ($1,000) _____c* fInt. at Union Trust Co., San Fr., trustee. 

Riverside & Arling lst M golds 1899 4 F-A 14 200,000 Aug 14 1919 

\Int. at Union Tr. Co., San Fran., trustee. 

San Bernard Val Tr ist M g/ 1901 5 A- 44,000 Oct 1 1931 

\Int. at Tit. Ins.&Tr.Co., Los Ang., trustee, 

San Bernardino Valley Tr 1st) 1903 5¢M-S 833,000 Sept 1 1933 
& ref mtge $1,000,000 gold }Interest at Los Angeles Trust Co., trustee. 
sink fund ($1,000)___c* &r) 

Redlands St Ry 1st mtge golds 1899 6 F-A 50,000 Aug 1 1919 

\Int.at Tit. Ins.&Tr.Co., Los Ang., trustee 

Redlands St Ry ist M golds 1901 5 M-S 27,000 Sept 1 1931 

\Int.at Tit. Ins.&Tr.Co., Los Ang., trustee. 
Redlands Cent Ry 1st M golds 1907 5 J-J 110,000 July 1 1937 
\Interest at Los Angeles Trust Co., trustee 

BONDS.—Pacifie Elec. Ry. 1st ref. mtge. are to provide funds to retire 
underlying bonds; also for acquisitions and for corporate purposes. Bonds 
are to bear interest at such rate or rates as may be fixed at time of issue 
by directors, not exceeding, however, 5% per ann. Int. M.-S. 

Pacific Elec. Co. 1st Mtge.—A sufficient amount is reserved to retire 
prior issues. Sinking fund is $5,000 per annum, commencing Jan. 1 
1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932; $30,000 per annum to Jan. 1 1937 and $35,000 annu- 
ally thereafter, said sinking fund to be used in purchase of the bonds, but 
fund may be invested in other securities if bonds cannot be obtained at par. 

Los Anceles & Pasadena 1st Mitge.—Bonds bear the guaranty of the Los 
Angeles Ry. by endorsement. A sinking fund of $10,500 per year on those 
bonds began Dec. 1 1908, and bonds may be called at 105 on any int. date. 

Pasadena & Mt. Lowe bonds are guar. p. & 1. by both Los Angeles Ry. 
and Los Angeles & Pasadena Elec. Ry. A sinking fund for those bonds be- 
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500 
per ann. for remaining 5 years. 

California Pacific Ry. 1st Mige. \s for no stated authorized amount, but 
is limited to $20,000 per mile of completed track. No sink. fund., and 
bonds cannot be called. Guar.,p. &i., by Los Ang.Trac. Co.: see V. 75, p.76. 

Los Angeles-Pacific RR., 1st & Ref. Mtge.—Sufficient bonds are reserved to 
retire prior liens. A sink. fund began in 1908, to which $50,000 per aan. 


is payable first 5 years, $60,000 per ann. next 5 years, $70,000 per ann. 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 yrs., 
$100,000 yearly following 5 years and $150,000 per ann. thereafter. - Not 
subj. to call. 
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Los Angeles Pacific Co. Gen. Consol. bonds have a sink. fund, 1911 to 1915, 
$10,000 per ann.; 1916 to 1920, $15,000 per ann.; 1921 to 1925, $40,000 
ann.; 1926 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., and 1945 
to 1946, $90,000 per ann. Of the $12,500,000 auth., $5,000,000 are re- 
served for prior liens. 

Los Angeles Pacific Co. 1st Ref. Mtge.—Subject to call as a whole or in 
part on and after Jan. 1 1915 on any int. date at 105 and int. on 3 months 
notice. Int. also payabie at company’s office or agency in New York. 
Sinking fund of $5,000 per annum. $4,481,000 of the bonds are guar., 
p. & i., by Southern Pacific Co. remaining $3,842,000 bends held in South- 
ern Pacific Ry.’s treasury. 

San Bernardino Valley Traction 1st & Ref. Mtge. bonds are subj. to call at 


we 

ROAD .—Owns 268.85 miles 2d main track, 270.71 miles double main 
track, 11.41 miles four main track and 113.49 misc. Total road, 550.97 
miles, equal to 972.02 miles of single track, of which 724.68 miles are on 
private right of way and 247.34 miles on public highway. 14 electric loco- 
motives, 579 passenger cars, 1,154 freight cars and 72 service cars. 

OFFICERS.—Pres., Paul Shoup, San Francisco; Sec., H. A. Culloden, 
Los Angeles; Treas., 1. W.Hellman,San Francisco. General offices, Pacific 
Electric Bldg., Los Angeles.—V. 93. p.667, 872, 1463; V.95, p.298, 750, 1208; 
V. 96, p. 203, 1298, 1365, 1773; V. 97, p. 522. 


LOS ANGELES RAILWAY CO. : : 
It is understood that the entire $20,000,000 stock, except directors 
qualifying shares, is owned by Mr. H. E. Huntington. 
ORGANIZATION .—Organized in Los Angeles Dec. 2 1913 by merger 
of the Los Angeles Ry. Corporation and its subsidiary, the City Railway 
Co. of Los Angeles (V. 91, p. 1776; V. 97, p. 1733)... The Los Angeles 
Railway Corporation was incorporated in California on Nov. 7 1910 as suc- 
cessor to the Los Angeles Ry. and acquired all the city narrow-gauge lines 
owned by the Pacific Electric Ry. and the Los Angeles Interurban Ry., and 
those portions of the Los Angeles & Redondo Ry. and the California-Pacific 
Ry. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V.91, p. 1386. More than 85 miles of track is on private right of way. All 
main line and practically all down-town line franchises extend beyond 1940. 
New Mortgage.—The new company (Los Angeles Ry. Co.) will make a 
bond issue, it is understood, limited to $50,000,000, of which $23,500,000 
will tbe used to retire outstanding indebtedness of the companies re- 
cently merged and $26,500,000 for improvements, &c. See V. 97, p. 1733. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $20,000,000_________-_ wis -cAnhiivnewe 3 ee Seer 
Los Angeles Ry Corp Ist & ref) 1910 5¢J-D $14,085,000 Dec 1 1940 


M $20,000,000 g ($1,000) }Los Angeles Trust & Savings Bank, Trustee. 
a ee es 
Los Ang. Ry. M. te 1899 5 g A-O 4,852,000 Oct. 1 1938 
gold ($1,000 each)____c*JInt. at Union Trust Co., San Fran., Cal., Tr, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Los Angeles Trac, Ist mtge,| 1895 6¢M-N $250,000 May 1915 
$250,000, gold ($1,000)___ JSt. Louls Union Tr. Co., St. Louls, Trustee 
Los Angeles Trac Ist con M,\ 1898 5¢J-D 250,000 Dec 1 1938 
gold, $250,000 ($1,000)___ sSt. Louls Union Tr. Co., St. Louis, Trustee 
City Ry of LA Ist M $5,000,-| 1911 5 F-A 3,613,000 Feb 1 1941 
000 ($1,000) gold_____- c*J{Int. at Los Ang. Tr. & S. Bk., Los A., Trus 
Bonds .—Of the ist & ref. mtge., $5,352,000 are reserved to retire prior 
liens, and no additional bonds can be issued for any other purpose. Int. 
is payable at office of trustee, Bankers Trust Co., New York, and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not 
subj. tocall. Bonds have sk. fd. of $10,000 per month (incl. s. f. on under- 
lying bonds) to be invested In ist & ref. bonds at 105 and Int. or less, or in 
approved securities; Ist & ref. bonds purchased for s. f. to be kept alive, 
$563,000 bonds are held in sink. fd. y" 92, p. 262; V. 94, p. 1383; V. 95, 
- 1273. On 30 days’ notice int. may be made payable at the Nat. City 
Bank, N. Y. Int. on both the Los Angeles Trac. issues paid at Chase Nat. 
Bank, New York. City Ry. Co. of L. A. 1st M. bonds have a sink. fund 
2% {per ann. of principal amount of bonds, beginning Jan. 1 1916. 


EARNINGS.—For year ending June 30 1913, gross, $6,885,812; 


sinking fund__ 


net, 
$2,015,296; int. & taxes, $1,478,534; net income, $536,672. Passengers 
carried, 133,269,936. 


PROPERTY .—Comprises 370.27 miles of track; 60, 72, 87 and 116-lb. 
rails. Owns and controls 800 passenger cars, of which 451 are of P-A-Y-E 
type, and 87 misc. cars. Has favorable power contract with the Pacific 
t. & P. Co., the current being distributed through the corporation's own 
transmission system, comprising 321 miles of line and 10 sub-stations. 


OFFICERS .—Pres., H. E. Huntington; V.-P. & Gen. Mgr., Howard 
Huntington; Sec. & Treas., C. A. Henderson.—V. 94, p. 1383; V. 95, p. 
1273; V. 96, p. 487, 1365; V. 97, p. 521, 1733. 


a 


LOUISVILLE, KY. 
LOUISVILLE TRACTION CO.—A holding company. 


ORGANIZATION.—Incorporated in New Jersey on July 5 1903, and 
acquired practically all of the stock of the Loulsville Ry. Co Holders of 
common stock of Loulsville Ry., on payment of $55 In cash, received three 
shares of new common stock in exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. recelved share for 
share of new preferred, with a bonus of 20% in common. The new com 
er provided the Louisville Ry. Co. with needed money to be used for 
mprovements, the railway company issuing $1,100,000 common stock 
therefor. See V. 79, p. 968. n April 1907 authorized common stock 
of the Traction Co. was Increased from $12,000,000 to $15,000,000. V. 84, 

. 931. In April 1908 preferred stock was Increased from $2,500,000 to 

3,500,000 and the additional $1,000,000 offered to stockholders at par, all 
of which was taken. 

The old Loulsville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky company, owning all the street rallways In the city of Loulsville and 
its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Loulsville Traction Co. Franchises 
are partly for 99 years from 1886 and partly perpetual. 

The Louisville & Interurban Ry. has been organized in the interest of 
the Louisville Ry. to construct a system of urban and interurban lines. Up 
to May 1913 nosecurities had been issued except $4,000,000 stock (increased 
to that amount in Feb. 1913) to Louisville Ry. Co. In Jan. 1911 the Louis- 
ville & Interurban RR. acquired the Louisville & Eastern RR. (all of whose 
bonds, construction notes, receivers’ certifs., &c., and about all the stock, 
was owned by Louisville & Interurban), sold at foreclosure on Jan. 3 1911. 
V. 92, p. 59, 262. 


In Feb. 1913 the Louisville Ry. issued an additiona! $1,000,000 gen. M. 
bonds to pay for improvements. V. 96, p. 553, 


STOCK AND BONDS— Daie. Interest. Outstanding. Maturity. 
Common, $15,000,000 .. -... --- - $11,889,700 Jan '13,1% 
Pref., 5% cum., $3,500,000 - --- A-O 3,500,000 Oct'13,2%% 
Loulsville Ry gen mtge, gold,| 1910 5¢F-A 4,000,000 Feb 1 1950 


$20,000,000 ($1,000)__c*tf/Int. at German Bank, Louisville. 
Louisville Ry. cons. M.,gold,j 1890 5 g J-J 6,000,000 July 1 1930 

$6,000,000 (list NY)--c*tf| Int. at Nat. Bank of Commerce, N. zal 

Tae Fidelity-Col. Tr. Co., Louisville, Trustee. 
Louisville Ry. 2d mt@e., $2,-| 1900 4%¢M-S 2,000,000 Mar 1 1940 
000,000, gold ($1,000)__tf/Int. at German Bank, Louisville. 

Bonds .—$8,000,000 of the gen. M. bonds of 1910 are reserved to retire 
prior liens; the remainder \s for extensions and tmprovements. Bonds are 
not subject to call. Fidelity-Col. Trust Co., Louisville, trustee. 

Dividends.—On Traction pref., 5% per annum. On com. the first seml- 
annua! dividend, 14%, was pald Oct. 1 1904. Im 1905, 3%. In 1906, 
4%. In 1907, 4%. In 1908, 3%. 1909 to 1912 incl., 4% per ann. In 
1913, Jan., 1%: April, 1%; July, 1%; Oct., 1%;Jan.1%. 

ROAD.—The Louisville Ry. Co. owns 175 4% miles of track on 77 % miles of 
street, with 131% miles outside city limits; all is electric. Affords entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef- 
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties. An extension from Kosmosdale to West Point. 3 
miles, is proposed. ; 

REPORT .—0Of Louisville Railway Co. for fiscal years ending Dec. 31. 
See 1912 report in V. 96, p. 1015. 

Jal. Gross Net Other Int. & Pf.Div. Common Balance, 
Yr. Revenue. Earnings. Income. Tares. (5%) Div. Surp. 

1912_$3,130,492 $1,340,455 $234,885 $786,127 $125,000 $545 ,650*$118,563 
1911. 3,030,598 1,287,773 210,000 704,416 125,000 545,650 122,707 

*In 1912 there was deducted $90,000 for deprec’n, &c., against $107,747 
{n_1911, leaving a surplus of $28,563 in 1912, against $14,960. 





OFFICERS.—Pres.,\T. J. Minary;*V.-P., A. P. Humphrey; Sec. and 
Treas., Samuel G. Boyle. V. 88, p. 564, 686, 823; V. 90, p. 167, 372, 503, 
977, 1101; V. 92, p. 59, 262, 322; V. 93, p. 105, 164, 408; V. 94, p. 351, 826, 
1179. V. 96, p. 553, 790, 1015. 


INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolley road. 
ORGANIZATION .—lIncorp. in March 1912 in Indiana as successor to the 
Indianapolis & Louisville Traction Co., sold at foreclosure on March 21 1912; 


V. 94, p. 911. Franchises in cities and towns are for 50 years from 1905; 
remainder is on private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cameo eer S000 ,000 .cacs ccs aecucus i re 
Preferred stock $600,000..... ..-.  ...... © A ae 
First mtge $1,500,000 gold) 1912 5 g¢g A-O 849,800 April 1 1942 


($100, $500 & $1,000) _c* tfJint. at Colonial Trust Co., Pittsb., Trustee 

Bonds .—Of remaining 1st mtge. bonds $650,200 are for impts. and extens. 
at 80% of cost. Subj. to call on any int. date at 105 andint. Sink. fd. of 
2% per ann. begins Oct. 1 1917, increasing 1% each year to and incl. 
April 1 1921, then reduced to 1% per ann. thereafter. 

EARNINGS.—For year ending Dec. 31 1913, gross, $134,522; 
taxes, $50,631. 

ROAD.—40.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. (Interstate Public Service Corp.) _Through cars from 
Louisville to Indianapolis were put into operation in 1908. Standard 
gauge; 75-lb. T rails. 

OFFICERS.—Pres. & Gen. Megr., John E. Greeley, Scottsburg, Ind.; 
V.-P., Mark Storen; Scottsburg, Ind.; Sec., W. A. Gadient, New Albany, 
Ind.; Treas... E. 8. Gwinn, Scottsburg, Ind.—V. 94, p. 911. 


net, after 





LOUISVILLE & NORTHERN RAILWAY & LIGHTING, 


{nterests identified with the Middle West Utilities Co. are supposed to 
have secured control of this property. V. 95, p. 1545. 

ORGANIZATION.—Incorporated under the general railroad laws of 
Indiana In Dec. 1905 $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this company’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the 
bri ge for 25 years, thus affording Independent entrance into Loulsville. 
Company does electric lighting and express and freight business In addition 
to passenger business. Road is mainly on private right of way. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 

OCoMEGR. SO SEO SOE ceisaenn Seu 8 eeetasen SECC Eee sdasactuce 
Pref, $1,500,000, series A & B _-_- Q-J 917,130 See text 

lst mortgage, $2,500,000, g{ 1905 5¢J-D 500,000 Dec. 1 1925 

($3500 and $1,000)_----- c*{Int. at Amer. Tr. & Sav. Bank, Chicago, 


| Trustee, or at Ellot Nat. Bank, Boston. 
Bonds.—Unilssued bonds can only be Issued for 80% of cost of property 
built or acquired. Are subject to call at 105 and int. V. 82, p. 868. 


Stock.—The Series A pref. stock Is 6% cum., the Serles B is cum. and 


is entitled to 2% in 1906, 3% in 1907, 4% In 1908, 5% In 1909 and 6% In 
1910 and thereafter. 


Dividends.—Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when %% was paid on both 
classes; same amount quar. since to July 1913. 


ROAD.—Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisvy. Trac. Ry. Co., running to Seymour, where 
connection is made with the Ind. Col. & So. (Interstate Public Service Co.), 
thus forming a through line between Louisville and Indianapolis. The 
line from Louisville to Charlestown will form part of a through line between 
Louisville and Cincinnati. Standard gauge. 70-lb. T rail 


OFFICERS.—Pres., Chester P. Wilson; V.-P., Frank Smith; Sec., Ira 
E. Guthrie, all of Indianapolis; Treas., J. F. Strattan, New Albany, Ind.— 
V. 82, p. 509, 868; V. 94, p. 1626. 


(1) United Gas & Electric Co. 


ORGANIZATION .—Incorporated in {ndlana In 1902 and acquired the 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Licht & Water Co.; also controls the Loulsville & Southern Indiana Traction 
Co Does entire gas and electric-ighting business In New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove and Clarksville. 
franchises, 45 years in New Albany and 50 years in Jeffersonville from 1902; 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GE, Ba eee NOLC OC Kcseen caee Gases Qe OS! eee 
First mortgage $750,000 ($1.-f 1992 5¢J-J 702,009 See text. 


Uf are c*{ Interest at American Trust & Sav. Bank, 
Chic., Trus., and at Ellot Nat. Bk., Bost. 

First consolidated mortgage } 1904 5c J-J 680,000 See text. 
$1,500,000 gold ($500 and}Interest at American Trust & Savings Bank 
SOLE cuccanveusneaus c*) Chic., Trus., or at Elliot Nat. Bk., Boston. 


Bonds.—$702,000 ist consols are reserved to retire a like amount of 
4rst 58; $70,000 are reserved for future betterments and Improvements 
and $48,000 have been retired. Both issues mature serially from 1907 to 
1942, but the bonds of 1902 may be called at 105 and int.; the new consols 
are callable after July 1 1924 at 105 and int. See V. 79, p. 2458. 

EARNINGS.—For years ending June 30. Fiscal year changed in 1910 
from May 31 to June 30. Fiqures for 1910 include 13 months. 














1912-13. 1911-12. 1910-11. 1909-10. 
Gross earnings_.-.-.-.-.-- $317,625 $312,682 $299,369 $305,629 
Oper. exp. & taxes_..-- 202,361 200,702 192,921 188,011 
Net earnings....-.-.-- $115,264 $111,980 $106,448 $117,618 
ROIEES cccascudnennae 73,809 71,393 66,175 66,484 
DEMOS 2c caccanacts $41,809 $40,587 $40,273 $51,134 


OFFICERS.—Pres., Chester P. Wilson; V.-P., Howard L. Olds; Sec., 
Ira E. Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany, Ind. 
—V. 80, p. 1236; V. 81, p. 1794; V. 82, p. 871; V. 85, p. 737, 1466. 


(a) Louisville & Southern Indiana Traction Co. 


ORGANIZATION.—Incorporated in Indiana under the General Rallroad 
Laws in 1903, and Is successor to the Southern Indiana Interurban Raliway 
‘o. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
Int. charges and taxes and divs. of 4% on $100,000 preferred stock. V. 77, 

. 769. In Sept. 1904 acquired the Highland RR. for $10,000 in bonds; 

. 79, p. 1643. In Dec. 1905 acqulied the Jeffersonville City Ry. See V. 
81, p. 1792. Is controlled by the United Gas & Electric Co., which see 
above. Franchises owned are for 50 years; also permitted to carry freight 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($10) -. - --  --------- WEE! <enassacue 
Pref 6 % cum, $1,000,000 ($10) _--. —---..-.-.- Sa 
First mortgage oa ee boos | 1903 65&g¢M-S15 1,000,000 Sept.15 1923 


gold ($500,000 and $1,000) 
. 


Int. at Amer. Trust & Sav. Bank, Chicago, 
c and U.S. Trust Vo., Loulsville, Trustees. 
New Albany St. Ry el 1902 5 F-A 250,000 Aug. 1 1927 

($1,000) guar prin & inter|Int, at U. S. Trust Co., Louisville, trustee. 

Bonds.—1st M. bonds have no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj. 
to call on any int. date at 105 & int. and are guaranteed by United Gas & El. 


ROAD.—Operates 33 miles of track, including 10% miles leased from 
New Albany Street Ry. and also line between New Albany and Jefferson- 
ville, and city lines In Jeffersonville. An extension to Loulsville was com- 
pleted In Sept. 1905. Has a contract with “Big Four’ RR. for the use 
of its bridge over Ohio River and with Loulsvilie Raliway Co. aliowing its 
ears to enter Louisville Has erected an interurban terminal on Third St., 
Loulsvilie. Girder rails, 90 lbs., T rails 75 and 77% Ibs. 


OFFICERS.—Same as for Louisv. & Nor. Ry. & Ltg. Co.—V.81,p.1792. 











JAN , 1914,] ELECTRIC 


RAILWAYS 71 








LOWELL, MASS EARNINGS.—For years ending Dec. 31: 
ED EE pat ec. 31 Gross Net (after Interest Preferred Balance; 
POWELL & FITCHBURG ST REET RY.—A trolley road. Years— Earnings ares). on Notes. Dividends. Surplus” 
n ‘1913 W. W. Sargent, Pres. of the Fitchburg & Leominster St. Ry., 1912 $140,915 $43,672 $3,145 $10,000 $30,527 
Cae SeeEciahes noqred control. ieee o--4ncccacs See 35,905 es 10,000 25.905 
ORGANIZATION .—incorporated In Massachusetts In 1903. ‘~~ " 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtsp 
Seeger, Sars ,000, SIO). cc sek) bkawacue $ ‘| Seas 
First mortgage, see text ___.]| 1906 5¢J-J 275 v00 Jan. 1 1926 

gold ($1,000) no s f_____-_ sSubject to call at 105 and interest. 


Bonds.—First mtge. was originally for $1,000,000, but has been closed 
at $275,000. 

EARNINGS.—For year ending June 30 1913, gross, $57,545; net, after 
taxes, $18,805. #08 i-4 Ob ag ed - 7 

ROAD.—Operates 14 miles between North Chelmsford, a suburb of 
Lowell, and the village of Ayer, with a spur running from North Chelm- 
ford to Westford; connects at North Chelmsford with Lowell St. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger 
cars, 1 snow plow and 2 other cars. 

OFFICERS.—Pres., W. W. Sargent; V.-P., C. F. Baker; Sec. & Treas., 
R.N. Wallis, all of Fitchburg, Mass. 


Sa - 
McALESTER, OKLA. 
CHOCTAW RAILWAY & LIGHTING CO. 
ORGANIZATION.—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freigit 
business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires In 1942. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, 00m... $760,000 ($25)... cc. accceseacs of ., aes 
Pref. 6% cum, $250,000 ($25). .... ....-..... Freres 
1st mtge. 1908 5 M-S 906,500 Mar. 1 1938 


$1,500,000 vente 
($500 and $1,000)_--.-.-. McAlester Trust Co., Trustee. 

Bonds .—Int. at Colonial Trust & Sav. Bank, Chic.; Nat. Clty Bank, 
N. Y., and Mercantile Tr. Col. St. Louis. Bonds are subj. to call after 1913 
at 105. Remaining bonds may be issued, under certain restrictions, for 
add'ns and acquisitions. V. 88, p. 1619. $18,500 have been retired through 
sinking fund. 

EARNINGS.—For cal. year 1913, gross, $208,792; net, $8,189; 1912, 
gross, $206,397; net, $80,737. 

ROAD.—Operates in cities of McAlester and Hartshorne, and an tnter- 
urban, over private right of way, between the two cities. 23.26 m. of track 
Standard gauge; rall, 66-70-lb. T 12 passenger cars, 7 other cars 

OFFICERS.—Pres., William Busby, McAlester; V.-P. & Gen. Megr., 
L. E. Fischer, St. Louis, Mo.; Treas., Russell Palmer, St. Louis, Mo.; 
Sec. & Aud., B. R. Stephens, McAlester.—V. 88, p. 1619; V. 97, p. 175. 








McKEESPORT, PA. 

PITTSBURGH McKEESPORT & WESTMORELAND RY, 

Sale.—The road was bid in at the receiver’s sale on Feb. 25 1913 by An- 
drew Peck, I. |. Robertson (former President and Vice-Pres., respectively) 
and William Chilvers. Compare V. 96, p. 361, 716. 

ORGANIZATION .—lIncorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90, p.111). 
Franchises perpetual and permit the carrying of freight and coal. 

ROAD.—Runs between Irwin and McKeesport, about 11 miles, using 
West Penn Ry. into McKeesport. Gauge, 5 ft. 24% inch. 70-lb. T rail 


and 73 and 90-lb. girder.—V. 89, p. 994; V. 90, p. 111; V. 93, p. 1387; 
V. 96, p. 361, 716. 





MACON, GA. 

GEORGIA LIGHT, POWER & RAILWAYS. 

ORGANIZATION .—Is a voluntary association formed under Massa- 
chusetts laws in Sept. 1911. Has acquired all the com. stock of Macon Ry. 
& Light Co., practically all the com. & pref. stocks of Macon Gas Co., $3,- 
660,000 [of the $4,000,000] stock of the Central Georgia Power Co. and the 
entire capital stock of the Central Georgia Transmission Co. Also owns 


over $1,300,000 6% securities of its constituent companies issued for new 
construction, &c. 





STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity 
Common, $8,000,000 ($100)_. -.-. cu. cf a _-aea 
Pref.,$2 ,000,000 6% n-c.($100) __-- Q-J 500,000 Apr ‘131% 
First lien mtge., vieneenar 1911 5 M-S 3,280,000 Sept 1 194) 


eebk (92 BOG) < onc case c* &r| New York Trust Co., New York. Trustee. 
Stock and Bonds.—Pref. shares are callable at 110 and are pref. as to prin. 
and dividend; are listed on Pittsburgh Stock Exchange. Common stock 
is listed on Pittsburgh, Chicago and London stock exchanges. The 
remaining $3,220,000 first lien bonds are reserved under careful restrictions 
for acquisition of other securities and for extensions and impts. Bonds are 
secured by deposit of all the securities owned by Ga. Lt. P. & Rys. Red. at 
105 & int. on any int. date on 30 days’ notice. Prin. & int. payable at office 
of A. B. Leach & Co., N. Y., or Bank of Scotland, London. Annual sk. fd. 
50,000 1916 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940. 
. 93, p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock 
exchanges. 
Diridends.—Div. of 144% was paid in Jan. 1913; April, 14%. 


EARNINGS.—For the 12 mos. end. Dec. 31 1912 (with the extension 
to Atlanta only completed in Sept. 1912), interest, div. and surplus earn- 
ings accruing to Georgia Lt., Power & Rys., $260,050; less all income de- 
ductions, incl. int. charges and general expenses, &c., $144,320; balance 
applicable to dividends, $115,730. 


PROPERTY .—Through controlled companies operates entire electric 
railway and gas business in Macon; furnishes electric light and power in 
Macon, Monticello, Forsyth, Barnesville, Griffin, Bibb and Hampton, Ga.; 
also sells a large amount of electricity in Atlanta. 

OFFICERS.—Pres., Phillip G. Gossler, N. Y.; V.-P., J. D. Everett; 
Sec. & Treas., Herman 8S. Swift; Asst. Sec. & Asst. Treas., W. E. Fulcher. 
—V.93, p. 1532, 1668; V. 94, p. 630; V. 95, p. 544. 

(1) Macon Railway & Light Co. 

Entire com. stock is owned by Ga. Lt., Pow. & Rys. 

ORGANIZATION .—Incorporated in Georgla on Oct. 23 1902 by the 
Rallways & Light Co. of America as a consolidation of the Macon Consoll- 
dated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per- 
mitting the consolidation, passed on Sept. 16 1903, granted a 50-year 


franchise. For terms, see V. 75, p. 733. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $900,000 ($100)_... -... ------... $887,700 Mch'13,3% 
Pref., $300,000 ($100) 6% cum —-... A-O 283,600 Apr ‘13, 3% 
Macon Ry & Lt Ist cons mtgesf 1903 5g J-J 959,000 Jan 1 1953 

&, $1,000,000 ($1,00u)__c*{Int. at Equitable Trust Co., N. Y., trustee. 
Macon Elec Lt& Ry Ist mtge/ 1899 6g J-J 42,500 Jan. 1 1929 


$100,000 ($500) gold____c*/Int. at Equitable Trust Co., N. Y., trustee. 
Bonds.—Macon Ry. & Lt. Ist consols are subject to call on any interest 
date at 110 and int. $41,000 bonds, $12,300 com. and $16,400 pref. stock 
are att — Trust Co. to retire the $42,500 bonds remaining out. 
ee V. 76, p. 212. 


Dividends.—6% per annum has been paid s.-a. on pref., 1903 to April 


1913 incl. On com. ist div.—3%—paid July 1910; Sept., 14%. In 
1911, Jan.,14%%; July,3%. In1912,6%. In1913, Mar.,3%. 
bh» ROAD.—Owns and operates about 36.63 miles of track, all of which has 


been re-laid with 70-lb. rails. 61 cars. 


* EARNINGS.—For years ending Dec. 31: 

Year end. Gross Net (after Int.on Pfd.Div. Common Balance, 
Dec. 31. Earns. Tazes). Bds.,&c. (6%) Dividends. Surplus. 

, | $554,742 $219,264 $58,477 $17,016 (6%)$62,139 $81,632 
, 512,550 214,439 51,800 Stee. “ganameiie 


OFFICERS.—Pres., Wm. H. Felton: V.-Ps., P. G. Gossler and T. F. 
Wickham; Sec. & Treas., Richard Oudersluys.—V. 86, p. 421, 1664; V. 89, 
p. 529; V.91, p. 945; V.93, p. 1532; V.97, p. 1286. 


(2) Macon Gas Co, : 

ORGANIZATION .—Incorp. in Ga. In 1852. Was formerly Macon Gas, 
Lt. & Water Co., but In Oct. 1911 transferred its water plant to the city 
and changed name to present title. Controls entire gas business of Macon, 
Practically all the $300,000 com. and $210,200 pref. stook is owned by Ga. 
Lt., Pewer & Rys. Company has no bonds. 





Has 3 gas holders and over 50 miles of mains, &c. 
100,000,000 cu. ft. per annum.—YV. 93, p. 942, 1537. 
(3) Central Georgia Power Co. rs Sr 
Georgia Lt., Power & Rys. owns $3,660,000 stock and $590,600 notes, 
ORGANIZATION .—Incorp. in Ga. on Mch. 4 1907 as Bibb Pow. Co. and 
in Jan. 1908 changed name to present title. Began operations June 1 1911. 


Output now exceeds 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. 84,000,000 .....-<<-+> ae Pee eRe 
Mtge, $3,000,000, g | 1908 5 M-N 3,000,000 May 1 1938 

$500 & $100, or £ equiv-)} Windsor Trust Co., New York, trustee. 

CO Se c*&r*) 

WE nko winks see ae See 590,600 


Bonds ,—Int. on bonds Its payable at office of A. B. Leach & Co., N. Y., 
2 Bank of Scotland, London. Subj. to call at 105 and int. for sk. fd. or 
any or ail at co’s option on any int. day beginning May 11913. Sk. fd 
ef 1% of bonds out begins in 1913. V. 88, p. 1199. 


EARNINGS.—For 12 mos. ending April 30 1913, net, $231,338. 


PROPERTY.—Owns hydro-electric plant (capacity 16,000 elec. h. p., 
ultimately to be increased to 24,000 elec. h. p.) on Ocmulgee River, near 
Jackson. Transmission lines extend to Macon, Forsyth, Jackson, Bibb, 
Barnesville and Griffin, connecting at the last-named point with the line 
of the Central Georgia Transmission Co. (whose entire capital stock and 
notes are owned by Ga. Lt., Power & Rys.), running to Hampton and 
Atlanta. Total length of transmission lines, 125 miles.—V. 93, p. 1536, 
1670. 


MADISON, WIS. 
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road, 
ORGANIZATION .—Successor to the Madison & Interurban Traction Co., 
«hich was Incorporated In Jan. 1905, and on Sept. 1 1905 purchased the 
viadison Traction Co., which was Itself successor to the Madison Electric Ry. 
“ ranchises expire In 1932, 1938 and 1944. and are practically exclusive. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
jo ee eS ee eee eae i 
viad & interur Trac ist mtge| 1906 5 g M-N 660,000 May 1 1931 
$685,000 gold ($1,000) .c*fInt. at Citizens’ Sav. & Tr. Co., Cleve., Trus. 
Gen mortgage, $2,000,000 g\ 1907 5 g J-J 500,000 June 25 1932 
($500 and $1,000)____-- c*\ Int. at Merch. Loan & Tr. Co., Chic., trustee. 
Bonds.—Mad. & Interu. Trac. mtge. was for $1,200,000, but mtge. was 
closed and only $685,000 issued, the balance being canceled. Whole issue 
callable on any int. date at 102 and int. on 60 days’ notice. Originally 
bonds had no s. f., but by terms of supplemental mtge. $10,000 was made 
payable Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each 
Aug. 20 thereafter until maturity. V. 92, p. 1566. $10,000 have been 
canceled. Of the gen. mtge., $675,000 are reserved to retire above prior 
liens. 
ROAD.—Owns 14 miles of standard-gauge track, Including lines In Madle 


son, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 
Madison. 


REPORT.—Year ending Dec. 31 1912, gross, $228,586; net (after taxes 
and after $10,301 deprec.), $80,918. In 1911, gross, $196,303; net, after 
taxes, $83,575. 


OFFICERS.—Pres., F. W. Montgomery; V.-P., Dudley Montgomery: 
sec. & Treas., Warren Montgomery; Supt., D. Montgomery.—V. 79; 
0. 501; V. 80, p. 1174; V. 83, p. 96, 156; V. 92, p. 1566. 


MANCHESTER, N. H. 
MANCHESTER TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
pvises the several light, power and street railway properties in and acround 
Manchester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
y.; also owns entire $175,000 stock of the Manchester & Derry Street Ry. 
Manchester St. Ry. stock now authorized and issued, $1,219,500. 

In June 1906 Manchester Traction Light & Power acquired the entire 
$200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
>treet Ry. (mame changed in Feb. 1907 to Manchester & Nashau Street 
Ry.) and issued $350,000 stock to pay for the same and to provide cost of 
inprovements, &c. See V. 82, p. 1380. 

In Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time 
the Comm. authorized an increase of $40,000 in stock of the former com- 
pany and $50,000 Increase in latter company’s stock. V. 87, p. 1420. 

In Nov. 1913 the shareholders voted to purchase the $600,000 stock of the 
Nashua Light, Heat & Power Co., each share to receive one share of stock 
of Manchester Trac., Lt. & P. Co. and $40 in cash. V. 97, p. 120, 180, 











1583, 1895. 

Franchises perpetual. 

STOCK— Date. Interest. Ouistanding Maturity. 
Stock, $5,000,000 ($100)_.... -._. Q-J 15 $2,800,000 Jan '14, 2% 
First consol mtge, $2,000,000,{ 1901 5 ¢ A-O 1,750,000 April 1 1921 


gold ($1,000)___._-. c*_ntf)| Interest at American Trust Co., Boston, Tr. 
Manchester Electric Light Co| | 

first mortgage, $250,000_tf{ 1897 5¢A-O 250,000 Oct. 11917 
Goffs Falls Litch & Hud 1st MJ 1906 5¢J-D 200,000 June i 1926 

gold $300,000 ($1,000) __tf\ Interest at American Trust Co., Boston, Tr. 
Man & Derry St Ry ist mtge,| 1907 5 J-D 125,000 Dec 1 1927 

$500,000 ($1,000), guar_tf{Int. at American Trust Co., Boston, Trustee, 

Bonds.—Of the new frst consolidated mortgage $250,000 are reserved to 
cetire the bonds of the Manchester Electric Light Co. The Gofts 
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds 
are guar. prin. and int. by Man. Trac., Lt. & Power Co. 


ROAD .—The different roads controlled comprise 64.058 miles of track as 
follows: Manchester Street Ry., 41.368 miles; Manchester & Nashua Street 
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry.), 14.335 miles; Manchester 
& Derry St. Ry., 8.355 miles. 

Dividends.—First dividend of 3% on July 15 1901, in 1902,6%; In 19038 
(changed to quarterlv), 74% %: in 1904, 6% : in 1905, 6%; in 1906,7%: in 
1907, 844%; 1908 to 1912, incl., 8% per annum; 5% extra div. in 1911-12; 
in 1913, Jan., 2%; April, 2%; July, 2%; Oct.,2%. 1n1914, Jan., 2%. 

REPORT.—Of the Manchester Street Ry. for years ending June 30: 


Gross Net. Int.& Taz. *Dividends. Surplus. 

CO EEE $463,021 $104,732 $19,686 (6%)$73,170 $11,875 

SUSE ON cneechesneooe 412,532 93,704 16,324 (6%)73,170 4,210 

/ S| eer ae 397,519 93,999 12,691 (6%)73,170 8,138 
* This is dividend on Manchester Street Ry. stock. 


EARNINGS.—Of Manchester Trac., Light & Power Co. for year end- 
ing June 30 1913, gross, $506,050; net, $369,956; other income, $74,951; 
interest and taxes, $135,151; dividends (8%), $224,000; surplus, $85,756. 

OFFICERS.—Pres., E.C Foster; V.-P. & Gen. Mer., J. Brodie Smith; 
Clerk, Edwin F. Jones; Treas., 8. Reed Anthony.—V. 87, p. 1160, 1420; 
V. 93, p. 1787; V. 97, p. 117, 176, 1583, 1895. 


MANISTEE, MICH. 
MANISTEE RAILWAY CO. 
Successor to Manistee Lt. & Trac. Co., sold at foreclosure in 1912. Gas 
and electric departments were taken over by the Manistee Pow. & Lt. Co. 
Does the street railway business in Manistee, Filer City and Parkdale. 
Franchise 30 years from 1904. 

ROAD .—Operates 10 miles of track. Gauge 4 ft. 8% in. 35 to 100-Ib. 
T and 85-lb. girder rails. 28 cars. Operates a 50-acre park on Lake Mich. 
OFFICERS.—Megr., Charles E. Ruger.—V. 85, p. 864; V. 88, p. 158. 
a  — 


MARION, ILL. 
COAL BELT ELECTRIC RY. 
In 1904 passed Into control of the St. Louis Iron Mountain & Sou. Ry. Co. 
STOCK AND BONDs— Date. Interest. Outstandt Maturity. 
Stock, $300,000 ($100)....... -..- wence $300,000 
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+ EARNINGS.—For fiscal year ending June 30 1913, gross, $63,436; net, 
$12,402; other income, $11,100; taxes, &c., $12,701; com. div. (6%), 
$18,000; surplus, $5,115. 


ROAD.—Operates 13.43 miles of track from Marion to Carterville and 
Herrin. Standard gauge. 52 to 70-lb. T rail. 


OFFICERS.—Pres., Geo. J. Gould; V.-P., E. J. Pearson; Gen. Megr., 
J. W. Higgins; Sec., F. W. Irland; Treas., F. M. Hickman; Gen. Aud. 
J. G. Livergood, St. Louis; Supt., W. E. Brooks, Illmo, Mo. 


—_—_—— 
— 


MATTOON CITY. ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE CO. 


ORGANIZATION .—Incorp. in Illinois in 1902 as the Mattoon City Ry. 
and on Aug. 25 1910 changed its name to the above. V. 91, p. 655. Up 
to Aug. 1 1912 did merely an electric light, power and heat business in 
Mattoon and an electric light and power business in Charleston and Kansas, 
Ill., besides ge street railways in Mattoon and Charlestonand an 
interurban railway between those two points. But on July 29 1912 in- 
creased capital stock from $330,000 to $6,000,000 ($2,500,000 pref.), and 
on Aug. 1 1912 began acquiring additional public service properties in Cen- 
tral, Southern and Western Illinois, doing electric light and power, gas and 
street railway business. For list of properties see V. 95, p. 1744. On 
Aug. 31 1912 made a Ist and ref. mtge. to the Continental & Comm. Tr. & 
Sav. Bk., Chicago. 

In Noy. 1913 increased auth. capital stock from $6,000,000 ($3,500,000 
com. and $2,500,000 pref.) to $10,000,000. V. 97, p. 1583. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
INO BO DOU 000. ccancue weds Sucadca SOsSUOL0EE ciacccouce 
Preferred 6% cum. $2,500,000 --.. -_...-. SsGUUGe: sackdaunes 
First and ref. mtge. gold| 1912 5 F-A 3,000,000 Aug 1 1952 

(SO ,UOU) onacecksadeeso c*{Interest payable in New York. 

Underlying bonds (incl. $456,- 

tg) ee a AgeeeOOd sncceauenwe 

10-year gold debentures__... .__. 6% LeG Ue caweunsaun 


Bonds.—The first and ref. bonds are red. at 105 on any interest date. 
Additional bonds may be issued under certain restrictions. See V. 95, p. 
1744. Of the underlying bonds (covering 13 of the properties), the com- 
pony has in its treasury $456,990, which it will, as it may require additional 
unds, exchange for its own bonds, par for par.; <s wel -\o ea 

ROAD .—Owns street railways in Anna, Mattoon, Taylorville and 
Charleston. The Central Illinois Traction Co., whose stock and bonds 
are deposited under the mortgage, owns an interurban railway between 
Mattoon and Charleston and a street railway in Paris. It is contemplated 
later to extend the interurban to a connection at Paris with an interurban 
line now operating between Paris and Indianapolis. 

OFFICERS .—Pres., Marshall E. Sampsell; V.-P., F. S. Peabody; Sec. 
& Treas., R. B. Donnelly.—V. 88, p. 52; V. 91, p. 655; V. 95, p. 618, 
1744; V.96, p. 1020; V. 97, p. 1583. 


a - 


MAUCH CHUNE, PA. 
CARBON TRANSIT CO.—A trolley road. 


ORGANIZATION .—Incorporated In July 1908 in Pennsylvania as a re~ 
organization of the Carbon Street Ry.sold at foreclosure sale May 16 1908: 
Property is being improved by reconstruction, new equipment, &c., in- 
cluding the development of Flagstaff Park on Flagstaff Mountain, which is 
850 feet above and overlooks the picturesque Mauch Chunk. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
es BLOC Ue AEE Ulnccchhek mace “éseucacaee LOCO -chidavnans 
ist mtge $150,000 ($100 and/ 1908 5¢F-A 150,000 Aug 1 1933 

PEO GMbscdeccccecans o*{Int. at Mauch Chunk Tr. Co., Mauch Chunk, 

Pa., trustee. 
Second mtge $100,000 gold| 1910 5¢J-D 27,000 June 1 1940 

($100 and $500) ______-_- c*/ Int. at Mauch Chunk Tr. Co., Trustee. 


Current Habilities June $0 1913 _._. 21,995 


Bonds.—First mtge. bonds may be called at 105 and Int. on any Int. day 
after Aug. 11913. Second mtge. bonds are red. In any amount on any Int. 
day after June 1 1915 at 105. 


EARNINGS.—For the year ending June 30 1913, gross, $53,801; net, 
$16,581; bond int. & taxes, $9,593; surplus, $6,988. 


ROAD.—Comprises 12 & miles of track; 24 cars. Owns about 425 acres 
of valuable real estate, Including 75 acres on ‘‘Flagstaff Helghts.”’ 
OFFICERS.—Pres., Val. Smith, Waynesboro; V.-P.,C. H. Latta, Bethle= 


hem; Sec. and Mer., J. F. Gelser, Mauch Chunk; Treas.. Jno. M. Wolff, 
Waynesboro.—V. 90, p. 1674, 


—_ 


MEADVILLE, PA. 
NORTHWESTERN PENNSYLVANIA RY. 


ORGANIZATION .—Incorporated in Pennsylvania in March 1911 a8 
successor of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold- 
ing company), and its controlled companies, the Meadville Trac. Co. (V. 92, 
p. 262) and the People’s Incandescent Lt. Co., V. 92, p. 1033. Franchises 
in Meadville expire in 1944. Interurban franchise perpetual. Affords con- 
nection for Penn. RR. System with Meadville. 

In the latter part of 1912 purchased the Erie Traction Co. and the Mead- 
ville & Cambridge Springs Street Ry. 

Has made an offer to Erie RR. to purchase for $150,000 its old main line 
track between Meadville and Cambridge Springs, which is to be abandoned 
when the Erie completes its new double tracks at low grade. If offer is ac- 
a. this company will abandon its own line to Cambridge, except a 4- 
mile spur to the Country Club, and will use the old Erie main line instead, 
fi ho cutting down the running time between Meadville and Erie to 
1% ours. 


Franchises.—There are 23 franchises, of which 16 are perpetual, 3 for 99 
years, and the shortest one does not expire until 1937. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common, $1,000,000 ($50)_-.. -.-. 8390 ce eee re 
Pref., $500,000 ($50) 5% mnon-o -.-.. 2s _-- ek oe Fe 
First mortgage, $1,250,000f 1911 5¢M-S 600,000 Mch 1 1941 


gold ($1,000) ........ e*tf|Int. at Central Trust Co., N. Y., trustee. 
People’s Incandescent Lights 1900 5% 150,000 Dec.1,1920 
Co. lst mtge tf| Dela. Co. Tr. Safe Dep. & Title Ins. Co., trus. 
ist M.(Erie Div.) $1,500,000tf 1912 5 J-D 250,000 Sept 1 1947 
2d M. (Erie Div.) $305,000_tf 1912 See text 305,000 Sept 1 1947 
Erie Trac. (Erie Div.)$500,000\ 1907 5 g J-J 500,000 July 1 1929 
gold e*tf{Int. at Secur. Sav. & Tr. Co., Erie, Trustee. 
Collat. trust notes, De eret 1913 5 M-N 165,000 Mar 1 1918 
($100, $500, $1,090)__.c.tf/Int. at The Sec. Sav. & Tr. Co., Erie, Trus. 
Stock.—Entire common stock is held in voting trust. 


Bonds .—Of the 1st M. of 1911, $150,000 are reserved to retire prior Hens: 
remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on any int. date at 105 and int. Annual s. f. 
of 1% of bonds out begins Nov. 1 1914. Bonds retired to be kept alive. 
V.92, p. 1033, 1436. Of the $1,500,000 Ist M. Erie Div. bonds, $500,000 
are reserved to retire the Erie Trac. bonds and $550,000 for extensions and 
betterments and $200,000 are in treas. Sink. fund, 1% annually, commenc- 
ing April 1917. Erie Trust Co., Erie, trustee. The 2d M. bonds bear 2% 
int. the first year, advancing 1% yearly to 5%. Int. J.-D. Colonial 
Trust Co., Pittsburgh, trustee. The Erie Traction bonds have a sink. fund 
of $20 for every $1,000 1st M. bond, beginning July 1 1917 (denom. $1,000, 
$5,000 & $10,000). Thecoll. trust notes are secured by deposit of $200,000 
purchase-money mortgage bonds. Redeemable at 101 and accrued interest 
on 4 weeks’ notice. 


ROAD.—Operates 11 miles of track in Meadville, 16% miles be- 
tween Meadville and Linesville, incl. a 2-mile extension to Conneaut Lake, 
and 42 miles between Meadville and Erie. Total track, 70 miles. At 
Linesville connects with the Penn. RR. System. 


EARNINGS.—For year ending Dec. 31 1912, gross, $250,342; net, $86,- 
245. In 1911, gross, $173,691; net, $56,107. 

OFFICERS.—Pres., H. W. Thornton, Long Island City, N. Y.; V.-P., 
T. D. Rhodes, New York; Sec., Wm. Goodman, New York; Treas., Charles 
Fahr, Meadville; Mgr., Charles M. Hatch, Erie. Gen. office, Meadville; 
N.Y. office, 30 Broad St.—V. 92, p. 1033, 1436; V. 95, p. 420; V. 98, p. 74, 
237. 





MEMPHIS, TENN. 
MEMPHIS STREET RAILWAY CO. 


Amer. Cities Co. (see under New Orleans) owns 86% com. and 88% pref 
stock. 


ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
entire street railway business of the city, including suburbs of Binghamton, 
Raleigh Springs and South Memphis. eri 

In Mar. 1913 purchased the property (excl. the building owned in Mem- 
phis and the car barns) of the Lakeview Traction Co. (sold at foreclosure 
in Sept. 1912) for $160,000, payment to be made in 20-year Lakeview 
Traction bonds bearing 2% int. for 2 years, 3% for 3 years, 4% for 8 years 
and 5% for the last 7 years. V. 96, p. 863. 

Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
tendered a decision holding invalid the Malone ordinance providing for 
certain reduced fares. V. 85, p. 654. The Supreme Court has confirmed 
the co.’s franchises in all respects, including right to charge 5-cent fare. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Cee, SE OO LOLUG) béswc eeen see acu $2,500,00U Deo. '13,1% 


Pref., $2,500,000 5 %, can} 


($100)red at 110 &accr divs 5 Q-M 2,500,000 Dec. '13,1% 
Qons. mtg... $10,000,000, 11905 5a J-J 8,761,000 7 July 1 1945 
gold (see text) __.__--. c* &r/ Interest at Central Trust Co.,N. Y. Trustee. 
Qits. St. RR. lst M., ($1,000) | 1887 6gd-J 906,000 Jan. 1 1916 
gold, nosf, not red_--_-- c*jInt. at Am. Ex. Nat. Bk. of N.Y. 
2-year gold deb notes___----- 1913 5 g M-N 1,000,000 Nov 1 1915 


Bonds.—Of the $10,000,000 new bonds, $906,000 are reserved to retire 
Citizens’ St. RR. bonds. They are in denominations of $1,000 coupon and 
$10,000 registered. Are not subject to call. Sinking fund $25,000 per 
annum, 1910-14; $30,000, 1915-19; $35,000, 1920-24; $40,000 1925-29 and 
$50,000 1930-45. Bonds in sinking fund are kept alive. See V. 82, D. 
628, 1496. $75,000 was held in sinking fund Dec. 1913. Of the bonds re- 
ported outstanding $177,000 are in the treasury. S. P. Read and M.S. 
Buckingham are trustees of Citizens’ Street RR. mtge. 

Dividends.—On pref. stock 5% paid since issuance up to and including 
Dec. 1913. Oncom., first div.—1%—paid June 1912. In 1913, Mar., 1%: 
Dec., 1%. 

REPORT.—For year ending Dec. 31: 


Gross Earns Net after Tazes. Int. & Sk.Fd. Surplus. 
Ite aesasuncan $1,998,364 $702,098 $508,364 $193,734 
SOGG zMucasuccen 1,937,308 712,175 481,298 230,877 
1GGS, acccceccace SBeoaee 700,660 464,326 236,33 


Passengers carried in 1913, 49,800,069, against 48,498 486in1912. 

ROAD.—Owns 124.74 miles of track, of which 49.19 miles s double 
track in Memphis and suburbs. Rails 60 to 80-lb. T to 107-lb. girder 
311 passenger and 24 miscellaneous Cars. 

OFFICERS.—Pres. & Gen. Megr., Thos. H. Tutwiler; V.-P., L. E. 
Wright; Sec. & Treas., W..H. Burroughs; Aud., L. Le May.—V. 88, p. 564; 
V. 92, p. 118; V. 04, p. 1627; V. 96, p. 863, 1022. 


TE 


MESABA, MINN. 
MESABA ELECTRIC RAILWAY CO. 


ORGANIZATION.—Incorp. on Feb. 19 1912 in Maine as a holding 
company to own all the stock of the Mesaba Ry. Co., which company was 
incorporated in Minnesota in Jan. 1911 as an operating company to build 
a passenger and freight electric road on the Mesaba Iron Range, Minn., 
connecting the towns of Hibbing, Chisholm, Buhl, Mountain Iron, Virginia, 
Eveleth and Gilbert. a distance of about 36 miles. V.94,p.1817. Road 
is on private right of way except in towns, with steam road construction. 
Placed in operation March 1 1913. : 

The first $1,000,000 Mesaba Ry. 1st 5s were underwritten on basis of 
$1,000 bonds, $500 pref. and $750 com. stock (of Mesaba Elec. Ry.) 
for $1,200 cash. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... -... -.-.... Ve, 8 ee 
PE Bl. Bee COUteLOe) 896 BO... cone 8 cdvascs SOR 000  sxcceesnd= 

5 ¢M-S 1,100,000 Mch 1 1932 


Mesaba Ry ist M 5 B00 pont 1912 
gold ($1,000) sink. fund_c*JInt. at American Tr. Co., Boston, trustee. 
Bonds.— Remaining bonds are reserved for future additions, impts., &c., 

Subject to call as a whole or in part for sinking fund at 105 & int. Sinking 

fund, 2%% of total bonds certified, begins Jan. 1 1917. 
OFFICERS.—Pres., Geo. D. Appleton; Sec., Merrill Griswold; Treas., 

S. F. Shannon. ’ ; ¥ 
Cer of Mesaba Ry. (operating co.)—Pres., Oscar Mitchell; V.-P., 

R. W. Watson; Sec., 8. R. Heney; Treas., P. L. Saltonstall; Gen. Mgr., 

H.S. Newton.—V. 94, p. 1317. 








MICHIGAN CITY, IND. 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION.—Organized in Indiana Dec. 1901. 


No securities in hands of public except — bonds. Rest al) 
ewned by syndicate, which has used them as collateral only. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $5,000,000 ($100)... ---. ------- SECGIEED 3 wacuessacs 
Pref, $1,000,000 ($100) ,6%n-c -... --.---- PJ. eee 
ist mtge, $6,000,000 ($1,000) {§ 190 5 F-A15 4,004,000 Aug 15 1947 

DEG ccdincateeonaaasenes \Interest at Cleveland Trust Co., Trustee. 
Equipment trust, semapenbes. 1908 6% 150,000 See text 

Cleveland Trust Co., Cleveland, Trustee 


Bonds.—Rematining bonds are reserved for future extensions and im- 
rovements. They are subject to call at 102% at any int. perlod. Sink. 
und of $50,000 per annum begins Aug. 15 1917 for ten years, then 2% of 

bonds outstanding until maturity. The equipment trusts cover 31 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 Inclusive. 

ROAD.—Uperates a total of 69% miles between South Bend and Chi- 
cago; 544 miles Hammond to Pullman, owned by Illinois Central RR., 
is leased to Chicago Lake Shore & South Bend. 70-lb. T-ralil. 

OFFICERS.—Chairman, H. P. McIntosh; Pres., F. H. Goff; V.-P., E. W. 

Moore; Sec. & Treas., A. R. Horr; Gen. Mgr., C. N. Wilcoxen, Michigan 
City. Oper. Mgrs., the Warren Bicknell Co.—V. 86, p. 51, 167, 420, 1528. 








MIDDLETOWN, N. Y. 
WALLKILL TRANSIT CO. 


ORGANIZATION .—Incorporated In New York on March 30 1905 as 
successor, under foreclosure, to the Middletown-Goshen Electric Ry. and the 
Middletown-Bloomsburg Elec. Ry. See V. 80, p, 1059, 1425. Company 
was placed in hands of receiver Oct., 1908, on account of a judgment for 
injuries obtained by a motorman, but all indebtedness having been pald off: 
receiver was discharged April 23 1909. 

STOCK AND BONDS— Date. 
Stock $350,000 ($50)-------. ---- 
ist mtge $350,000 gold ($100, 1905 5 g M-N 300,000 May 1 1935 

$500 and $1,000)----- ce* tf| Int. at Com’w'lthTr.Co.,Harrisburg, lrustee. 

Bonds.—$50 ,000 reserved for future Improvements. Are subject to call 
after 10 years at 105 ; 
EARNINGS.—For year ending June 30 1913, gross, $75,618; net, $13,- 
199. In 1912, gross, $79,114; net, $9,550. 

ROAD.—Operates 12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, turnouts, &c. Ralle 
65-Ib. T except 4 mile only of 80-lb. girder. Standard gauge. 

OFFICERS.—Pres. and Gen. Mgr., DeWitt C. McMonagle; V.-P., Chas. 
A. Kunkel; Sec., J. F. Welss, Harrisburg, Pa.; Treas., W. M. Oglesby, Har- 
risburg, Pa.—V. 80, p. 998, 1059, 1425, 2346. 

satiate aiariactentcii 


MILFORD, MASS. 
MILFORD & UXBRIDGE STREET RY.—Trolley. 


ORGANIZATION .—Incorporated In Massachusetts In 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Oo. 


Interest. Outstanding. Maturity. 


perer Tr rr SPO MOU naaduseuce 


was organized to finance the floating Indebtedness of the Milford & Uxbridge 
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STOCK AND BONDS— Date. Interest. Outstanding. M comet. 


ee er ee $440 ,000 See earns. 

Preferred BroesGue (S200. sa kuce 2 | pee awed 100,000 See earns 

M. Holl. & Fram. 1st mtge.f 1898 gJ-J 165,000 Jan i 1918 
Int. at sme. Trust Co., Boston, Trustee. 


aa 000 ($1,000) g,c*_ntf 
Milf. & Uxb. gold bonds| 1902 5¢J-J 335,000 Jam 11918 

($1 ,000) gold _______c*_ntf|Int. at Amer. Trust Co., Boston, Trustee. 

EARNINGS. —For fiscal year ending June 30 1913, gross, $223,337; net, 
after taxes, $55,376; other charges, $25,906; divs., $28, 000 (5% on com. 
and 6% on pref, ); surplus, $1,470. 


ROAD .—Owns 36 miles of track, from So. Framingham to Uxbridge and 
from Milford to Medway and Hopkinton. Also controls Lake Nipanuo 
Park. 47 passenger cars, 8 snow plows and 4 miscell.; 134 electric motors. 


OFFICERS.—Pres., John T. Manson, New Haven; Conn.; V.-P., Joel A. 
Sperry, New Haven; Sec., Wendell Williams: Treas., J. E. Walker, Mil- 
ford; Supt., W. L. Adams, Milford, Mass.—V. 74, p. 1308; V. 76, p. 102; 
V 88, p. 375; V. 90, p. 914; V. 91, D. 463, 1160. 





MILLVILLE, N. J. 
MILLVILLE TRACTION,—A trolley road. 


STOCK ky BONDS— Date. Interest. ter Maturtty. 
CONG Bie wesc nnccnddwgas «4646 Btsaenense SECGee whennaewes 
ist mortgage $400,000 = 1804 g F-A 208,000 1914 

($1,000 each) -------_-- Int. at Land Title & Trust Co., Phila., trust. 


“Other debts” Dec 31 idiz. Ce eke | aibiinardas tess 103, 631 
Bonds.—Not subject to call. 
EARNINGS.—For year 1912, gross, $48,385; def. from oper., $13,494, 
ROAD.—Operates 12.55 miles of track In Millville, Vineland and town- 
ship of Landis, of which 8.67 miles put In operation In ‘1901 
OFFICERS.—Pres., George Wood; Sec., G. H. Thomas: Treas., Danie) 
C. Lewis. 








MILTON, PA. 


LEWISBURG MILTON & WATSONTOWN PASS. RY.—Troliey. 

ORGANIZATION.—Chartered Sept. 3 1897. In 1910 Whittaker & 
Diehl of Harrisburg purchased control from the Railways Company General, 

Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 
agreed to electrify some 11 miles of track between Montandon and Mifflin- 
burg, and to operate a line in conjunction with steam use of that section of 
road, connecting with present trolley line at East Lewisburg. On Aug. 1 
1911 began operating storage-battery cars, 1 Edison and 1 Brill car. 


STOCK ety BONDS— Date. Interest. Outstanding. Maturity. 
OS aaa a ae eh a eee eee 
First Maken $300,000 gold J 1910 5¢F-A 160,000 Feb 1 1940 

eee c*\Int. at Land Title & Tr. Co., Phila., trustee. 


Bonds. —Remalining onde can only be issued for improvements and ex- 
tensions at 80% of cost. Sub. to call as a whole on any Int. date after 
Feb. 1920 at par. 

EARNINGS.—For 12 mos. end. June 30 1913, gross, $54,;219 net, 
$18,639. 

ROAD.—10 miles of track between points named In title. 


OFFICERS.—Pres., John F. Whittaker; V.-P., L. G. Brown; Sec. & 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90, p. 1363. 








MILWAUKEE, WIS. 

THE WISCONSIN EDISON CO., INC. 

ORGANIZATION .—Incorp. in N. Y. on Nov. 7 1912 to take over the 
North American Co.'s holdings in Milwaukee and other Wisconsin public 
utilities. Owns or controls, through stock ownership, the following cos.: 
Milwaukee Light, Heat & Trac. Co.|North Milwaukee Light & Power Co. 
Milwaukee Elec. Ry. & Light Co. Wisconsin General Ry. 


Wisconsin Gas & Elec. Co. | Burlington Elec. Light & Power Co, 
Watertown Gas & Electric Co. | 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Comme, ty 000 shares (no 

DEE VERGO) via cceseccaenscs o6een 8 86&t puedes 200000 Gs accccane 
Pref cum 310, 000,000 ($100). -_-- 6% Ch Se 
Conv debentures............ 1912 5 g J-D 6,000,000 Dec 1 1922 


Common stock has no par or nominal value. 
Debentures are convertible at any time between Dec. 1 1915 and Dec. 1 
1920 into pref. stock, at par. Int. payable at company’s N. Y. office. 


EARNINGS.—Of combined properties for year ending Dec. 31 1912, 
$7,733,151; expenses, $3,998,480; depreciation, $768,812, and taxes, 
$516.2 278; net, hy 449,581; other income, $48,198; int. charges, $1,507,575; 
surplus, $990.2 
OFFICERS. at ape, of Bd. of Dir., James Campbell; Pres., Jas. D. 
Mortimer; V.- H. H. Pierce; Sec., Jos. F. Fogarty; Treas., Robt. 
Sealy; Asst. rad Robt. Randall; Asst. Treas., Ferdinand Sherwood.— 
V. 95, p. 1279, 1335. 


(1) Milwaukee Light, Heat & Traction Co. 
The capital stock is practically all owned by the Wisconsin Edison Co. 


ORGANIZATION.—Incorporated Dec. 1896. Owns and operates an 
extensive system of suburban and interurban lines radiating from Milwaukee 
to Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil- 
waukee, Whitefish Bay, Fox Point, West Allis, Waukesha, Waukesha Beach, 
Oconomowoc, Watertown, St. Martins, Muskego Lakes, Mukwonago, East 
Troy Waterford, Rochester and Burlington. 

he company, ‘besides its railway system, owns and operates electric-light 
and power systems in Cudahy, South Milwaukee, Racine, Wauwatosa, 
East Milwaukee, West Milwau ee, West Allis, Waukesha, East Troy, North 
Milwaukee and Burlington. 

Control Purchased.—In 1907 wen the $9,000,000 common stock of 
The Milwaukee Electric Ry. Lt. Co. from The North American Co. 
This was done in order to make Mil. Light, Heat & Traction Co. the 
controlling company instead of The Milwaukee Elec. Ry. & Lt. Co., as 
was formerly the case. V. 86, p. 286. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $30,000,000... -..-. -.-..-. $10,000 000 See text. 
Milw Lt H and Tr Co ist M a 1899 5 ¢ M-N 6,000,000 May 1 1929 

$5,000,000 ($1,000) g.c*| Interest at Equitable Trust Co., New York. 

Milw Lt H and Tr Co ref&ext{ 1907 52¢J-D 6,189 000 ‘June 1 1937 
M g $30,000,000 ($1,000) _.{ Metropolitan Tr. Co., N. Y., and Randolph 

{ Rodman, Trus. Int. at co 's N. Y. office. 

These bonds may be called at 110 on any int. date. They are ee: - 

prin. and int., by endorsement, by The Milwaukee Elec. Ry. & Light C 

V. 86, p. 1042). Of the new ref. and ext. bonds, $2,500,000 additional can 
be issued immediately, and in June 1908 Wisconsin State RR. Comm. auth- 
orized company to issue thisamount. This will raise outstanding amount to 
$7,500,000; up to Sept. 1913 $1,189,000 of $2,500,000 had been issued. 
$5,500,000 Is held to retire prior liens. ‘These bonds may be called on any 
int. day at110andint. V.84,p.1183. First $13,000,000 are to bear 5% 
int. and remaining $17,000,000 not over 5%. Int. payable at company’s 
office, 30 Broad St., New York. 

Dividends.—10% per annum paid from 1904 to 1907; in 1907, 2%; in 
1908, 344%: in 1909, 34%; in 1910,41-3%. No later information. 


ROAD.—Total mileage, exclusive of ‘aor Milw. Elec. Ry. & Lt. Co. 
was Dec. 31 1912 225.34 miles. 80-lb. T r 


REPORT ~<a years ondine o- 31: 











1 1912. 1911. 
eee $1,237, 384 $1, 121, 204 | Other income. $748,894 $773,187 
Expenses_... 550,626 476,671 | 
Depreciation . 144,504 112/120 Gross inc....$1,204,530 $1,227,116 
,... 86,617 78,484 | Interest... . 665,706 666,212 

ee $455,636 $453,929 Surplus.... $538,824 $560,904 


Passengers caiekel ‘in 1912 , 10,998,492, against 10,409,995 in “sap 


OFFICERS.—Ch. of Bd., James Campbetl Pres. & Gen. Mgr., 
Mortimer; V.-Ps. & Asst. Gen. Mgrs 3. Stearns and S. B. Way; ¥. 2: 
Chas. F. Pfister; Treas., Geo. R. eo Sec. & Asst. Treas., Jas. F. 
Fogarty; Asst. Sec. & Asst. Treas., F. Boehm, Milw.; Asst. Sec., Robt. 
Randall, N. Y. Gen. office, Pu blic te Bldg., Milwaukee. N. Y. 
office, 30 Broad St., N. Y. City.—V. 85, p. 160; V. 86, p. 286, 1042, 1529; 
V. 94, p. 1627; V. 95, p. 1274. 





(a) The Milwaukee Electric Railway & Light Co. 


ORGANIZATION .—Successor of Milwaukee St. Ry. Co. Jan. 29 1896, 
per plan in V. 60, p. 1009. Embraces all the street railway lines (except 
approximately 15 miles single track) in Milwaukee. Entire common stock 
is owned by the Milwaukee Light, Heat & Trac.Co. The company, beside 
its street railway system, owns and operates an electric-light and power 
system and a central-station steam-heat system in Milwaukee. 

In 1909 entered into a contract for 25 years to take . ror of power 
from the Southern Wisconsin Power Co. See V. 90, p. 

The railway franchises of the company run until Dec. Si 1934. VW. 70, 
p. 39. Electric light and power franchises are unlimited in time. 

License Decisions.—On Dec. 5 1911 Wise. Supreme Court affirm«d the 
decision of the lower Court holding that the city is not entitled to 1 e6over 
$187,500 for licenses of $15 each on street cars from 1895 to 1910. V. 93, 
p.1600. On March 12 1912 Judge Turner held invalid the wr ty ord! naice 
passed in April 1911 levying a license of $15 per car. V. 94, p. 

Vailuation.—For physical valuation by Wisconsin RR. Gan, in July 
1911 see V. 93. p. 164. 

Decisions.—For six decisions handed down on ine. 23 1912 by the Wise. 
RR. Comm., regarding fares and wages, see V. 95, 544 

The Supreme Court of Wisconsin on May 29 isis affirmed the order 
made by the State RR. Comm. in Aug. 1912 requiring sale of tickets in 
pene. of 13 for 50 cents instead of 25 for $1. V. 96, R 1629, An 
appeal will be taken to the U.S. Supreme Court. V.97,p.521 

On Jan. 7 1913 the Wisc. Supreme Court decided that the com any must 
pave between its tracks on Walnut St. with ones. to make it the same as 
the remainder of the street. V 96, p. 203 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends 


at ae $20,000,000) -... Q-M $9,850 ,000 See text. 
“fo ea 
Preferred stock $4,500,000) -... Q-F 4,500,000 Jan.’14,1% 


6% non-cum (par $100)-- 
The Milw El Ry & LtCocons| 1896 5g¢F-A 6,500,000 Feb 1 1926 
mtge $8,000 7000 gold_..c* {Central Trust Co., New York, Trustee. 
Interest payable at company’s office, 30 Broad St... N- ¥. 
The Mil El Ry & Lt Coref &) 1906 4% ¢J-J 6,728,000 Jan 1 1931 
ext io $20,000,000 gold}Trust Company of America, New York, 


(00,000) 46 2e wenaueeus c*) Trustee. Interest at company's office. 
Gen & ye! mtge 590 000.008} 1911 5 J-D 5.305.000 See text 
gold ($1,000) Ser “‘A’’___c*/{Int. in N. Y. Bankers’ Tr.Co., N.Y., trustee. 


Stock and Bonds.—The bonds and the pref. stock are listed on the N. Y. 
Stock Exch. Of the ref. and ext. bonds, $6,500,000 are reserved for prior 
liens, $4,000,000 are deposited as collateral to gen. and ref. M. bonds, and 
the remaining $2,772,000 are to be issued from time to time and deposited 
as security for said gen. and ref. bonds. Bonds are subject to call on an 
after Jan. 1 1916 at 108 and int. No sinking fund. See V. 81, p. 1724, 
1792; V.84,p.508. Gen. and ref. mtge. falls due Dec. 1 1951, except that 
in the event the company has not acquired a franchise extending to 19540n 
or before Dec. 1 1931, the mtge. becomes due on that date. Bonds of Series 
A are redeemable on any int. date on and after Dec. 1 1916 at 105 and int. 
on 6 weeks’ notice. $13,228,000 are reserved for prior liens; remainin 
$72,274,000 are for extens.,impts. and acquisitions, at 80% of cost thereo 
under certain restrictions. No sinking fund. See V. 93, p. 1787. 

ROAD .—Total track, 149 (abt.) miles—all trolley. 


ANNUAL oe” | years ending Dec. 31: 











912. 1911. 
ee $5, rere 356 $5,134,111 Other income. $61,189 $126,818 
Expenses__.. 2,985,770 2.669.383 
Depreciation — 545.525 604,643 Gross inc_..$1,813,484 $1,625,062 
;: ees 398,766 361,841 Interest... - 715,206 617,501 

re $1,752,295 $1,498,244 Surplus - - - $1,098 ,278 $1,007,561 


Passengers carried ‘in 1912, 97,037,976, against 92,860,945 in 1911. 
Dividend.—Regular quarterly dividends of 1 4% have been paid on the 
vee since Feb. 1900. On the com. stock in 1903, 4%; in 1904, 5%; in 
905, 5%; in 1906 to 1912, inclusive, 6% per annum. 


OFFICERS.—Same as for Milw. Lt., Ht. & Trac. Co., cuaayt that CO. N. 
Duffy is V.-P. and Comp. in place of V.-P. Chas. F. Pfist 

INDEX .—V. 93, p. 164, 1193, 1387, 1600, 1787; V. ge ., 827, 912; V. 
95, p. 481, 544, 818, 1274; Vv. 96," Dp. 203, 487, 790, 1629; V.97, p. 299, 521, 
1733; V. 98, p. 74. 

(b) Wisconsin Gas & Electric Co. 


ORGANIZATION .—Succeeded in 1912 the Racine, Bes Ligh t Co. (in- 
corp. in Feb. 1867) and acquired the Kenosha Gas & Electric Co. and Ke- 
nosha Electric Ry. Does entire gas business in Racine and Kenosha and 
the entire electric-lighting, power and street railway business in the latter 
ity. Elec. light and power business in Kenosha is done under indeter- 
minate permit. Franchise for street railway extends until 1952. The com- 
pany has the right to conduct its gas business either under an indeterminate 


ates nl under the special (perpetual and exclusive) franchises originally 
granted. 


STOCK AND BONDS .— = wrwee. rnterest. Guistanding. Maturity. 
Com stock $1,000,000 bh aa ain dueiciniadoed PLGeeIGee sssnkanedan 
Pref cum $1,000,000 ($100)... -__. 6% eee eee 
First mortgage gold ($1, 0) i912 5¢J-D 2,000,000 June 1 1952 

if | ae ee c*{ Interest payable in New York. Harris Tr. 


| & Savings Bank, Chicago, trustee. 
Bonds.—Additional 1st M. bonds can be issued only for 80% of cash cost 
of permanent impts., &c., when the annual net earnings are t 4 times the 
int. + Somaee, Hee bonds to bei ssued Bonds red. at 105 and int. on and af- 
ter June 


EARNINGS.—For year ending Dec. 31 1912, gross, $683,967; net, after 
taxes, &c., $200,917; other income, $4,749; interest, &c., $105,973; sur- 
plus, $99,693. In 1911, gross, $584,955; net, after taxes, &c., $181,150; 
other income, $4,930; incerest, $102,218; surplus, $83,862. 

PROPERTIES.—Miles of “yp track, 7.87; miles of gas mains, 121; 
capacity of electric plant, 2,200 h. p. 

OFFICERS.—Pres., J. D. Mortimer; V.-P., Clarke M. Rosecranta: 
Sec.-Treas., F. J. Boehm.—V. 95, p. 986, 1124, 1275; V. 96, p. 424. 


WISCONSIN TRACTION, LIGHT, HEAT & POWER CO. 


ORGANIZATION .—This company was Incorporated at Milwaukee in 
Aug. 1900 with a nominal capital of $10,000 (since Increased to $1,000,000), 
for the purpose of uniting certain roperties in the Fox River Valley. 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
Bonand & entire capital stock of the Fox River Valley Gas & Riectric Light 

o Dee guarantees its bonds, principal and Interest. See V. 79, p. 787, 





a Hydro-Electric Plant.—For statement of Pres. Beggs with re- 
gard to new hydro-electric plant on Wolf River, see V. 91, p. 1770. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 


OOGE,s O1,000,000 (SIG0) 4 nc <caa “escuce oe, eee 
First mortgage, $3,000 000) 1901 5 ¢J-J 1,120,000 July 1 1931 
($1,000) gold no sink fd_c* et at 1? Sav. & Tr. Co., Milw., Trustee 
Fox River Valley first mtge! 1901 g A-O 350, 000 April 11921 
$350,000 ($1,006) ig ee udorchanty » & Trust Co., Chic. ,Trustee. 
Appleton Gas Light eee 6 15,000 Nov. 1 1914 


Bonds.—Entire issue of Wisconsin Traction, Licht Heat & Power Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
River Valley bonds are subject to call at 105 and Interest, 


EARNINGS.—For years ending Dec. 31: 


Year— Gross.  Net(aft.tares.) Other Inc. Interest. Surplus. 
Si Bawaeenecesss $359,382 $139,134 $8,822 $74,400 $73,556 
UGE ka ddsunnee 356,203 129,302 8,502 74,400 63,404 


ROAD.—Operates 15 miles of track, connecting Neenah, Menasha, Apple- 
ton and Kaukana, and 5 miles locally in the city of Appleton: total, 20 miles. 
Owns electric- lighting ——— in Appleton, Neenah and Menasha and supplies 
gas to Neenah, Men a and Appleton. 

OFFICERS. Tres. - John I. Beggs; V. P., Chas. F Pfister, Milwaukee 
Sec. and Treas., - Bills —V. 79, D. 787, "1267; Vv. 91, p. 96, 1770. 

a 


MINNEAPOLIS, MINN. 


TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rall- 
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way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
Ry. (Robbinsdale line) and the St. Louis Park line; V.83, p. 1472. In 
1905 articles of incorporation were amended so as to make the charter 
perpetual. V. 80, p. 1914 

Franchise and Fares.—Mayor Haynes of Minneapolis on Feb.18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circuit 
Court granted a permanent injunction against enforcing the ordinance (see 
V. 85, p. 532). n Jan. 3 1910 U. S. Supreme Court affirmed the decision 
of Judge Lochren. This decision sustains the company’s claim to a 50-year 
franchise from July 1 1873,with the right to charge 5-cent fares. V.90, p.111 

Settlement with City of St. Paul.—For decision as to right to build new 
lines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St. 
Paul by which the city relinquishes its right of appeal from this decision and 
the company agrees to pay into the city treasury a gross earnings tax of 6%, 
see V. 80, p. 1175. 

Decistons.—On April 21 1911 Judge Willard in U. S. Dist. Court at 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce- 
ment of an ordinance directing the construction of 9 4% miles of extensions. 


New Subsidiaries.—Because of a decision of the Supreme Court holding 
that suburban lines, as rallways, are amenable to the Minnesota 4% gross 
earnings tax, It was decided in Mch. 1910 to Incorporate the Minneapolls 
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911; debt limit was also increased to $10,000,000; V.92, p. 187), 
the Minnetonka & White Bear Navigation Co. ($250,000 stock) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to rearrange matters 
s0 that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the company might be handled separately for taxation and accounting 
purposes. V. 90. D. 850. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity 
Twin City Rapid Transit— 
Com $22,000,000 ($100)__. ___. 5 Q-J $20,100,000 Jan '14,1% 
Pref cum $3,000,000 ($100) 1895 7Q-J 3,000,000 Jan '14,1% 
Minneapolis Street Ratlway Cu.— 
Second mtge gold_-_-_-_- c*&r 1883 6g M-N 595.000 Nov. 1 1918 
First cons M ¢g $5,000,000 c* 1889 5¢J-J 15 4,213,000 Jan.15 1919 
St Paul City Rathvay Co.— 
First mtge on real estate &Jf 1882 6g A-O 224,000 April 1 1932 
horse-car franchise_--.-- | Exchangeable at 105 for first consolidated. 
First consol mtge gold. ---- 1884 6¢A-O 456,000 Oct. 1 1934 
Cable cons gold (see text) __ 1887 5¢J-J 15 3,708,000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry.— 
lst M g $500,000, guar by! 1899 5g M-S 500,000 Sept. 1 1924 
Tw Cy RT & St P Cy_c*| Interest at Central Trust Co., N. Y., Trustee. 


w Cy 
Minn St. & St. Paul City Ry.— 
Joint consol mtge $10,000,-{ 1903 5g¢A-O} 10,000,000 Oct. 1 1928 
000($1,.000)gu p & {__c*) Central Trust Co. of New York. Trustee. 
All bonds are for $1,000 each, and, with the exception of the Minneapolis 


& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable 
at Farmers’ Loan & Trust Co., New York. 


Stock.—In May 1902 stockholdeis were given at par $1,501,000 additional 
stock (V. 74, p. 1039), in June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and in June 1906 $2,100,000 at par (see V. 82, p. 1269). This last makes 
outstanding stock $20,100,000. 


Bonds.—The Minneapotis Street Railway Co. jointly and severally with 
the Minneapolis Lyndale & Minnetonka Rallway Cu., issued $5,000,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds, of which 
$595,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $595,000 prior lien bonds. See statement to New York Stock 
Exchangein June 1895. The consois are also listed in London. V.60,p.1149. 

The St. Paut City Railway Co. has issued $4.38%,000 5 % 50-year cable con- 
solidated bonds (including $680,000 held by the Farmers’ Loan & Trust Co. 
trustee, to redeem the $680,000 prior llen bonds above): limit fixed by this 
mtge. was $5,500,000, but by the joint cons. mtge. of 1903 no further un- 
derlying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. & 1.) by end. of Twin City Rapid Transit 
Go. Seestatement to N. Y. Stk. Exch. in June 1895. V.60,p.1150. Of 
the ist cons. mtge. of the St. Paul City, $224,000 are held by the Farmers’ 
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds. 

The Minneapolis sireet Ry. & St. Paul City Ry. consolidated maosteege of 
1903 Is a joint issue of the Minneapolis Street Ry.and the St. Paul City Ry.; 
remaining bonds are reserved for new construction, additions and improve 
ments at 90% of cost. Guar. p. & I.,by endorsement. by Twin City Rapid 
Transit Co. (see V. 77, p. 2281 and 2340). 

Dividends.—All dividends on preferred to and Including Jan. 1914 
(1% %) have been paid. First dividend of 1% was pald on the common 
stock in Aug. 1899; in 1900, 3%; in 1901, 344%; In 1902, Feb., 2%; 
chanzed to quarterly and 1% % pald May 1902; Aug.,1%%; Nov..14%% 
1903 to 1909, incl., 5% per ann.; 1910 to 1912, 6%; in 1913, 6%. In 
1914, Jan., 14%. 

ROAD.—Conslists of 401.92 miles of track, including four interurban lines 
connecting the business centres of Minneapolis and St. Paul, an interurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne- 
tonka. Standard gauge. 


On the principal streets of the cities 99-ib. T rail with welded joints and 
imbedded in concrete was used. 
Power.—The company leases water-power at St. Anthony’s Falls (ca- 
pacity 22,000 h.-p.), which power is now used In conjunction with power 
nerated at new steam power plant to run the entire railway system ip 
Oth cities. See V. 64, p. 704. 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1912 was 
in V. 96, p. 859, showing results on the ones Preoery as follows: 


911 1910. 








Revenue passengers carried_..__.-- 162,407,993 154,380,730 146,980,553 
Transfer passengers carried__..._.- 57,584,451 51,844,378 48,813,577 
Receipts from transportation____..- $8,147,199 $7,749,158 $7,481,696 
Receipts from other sources_....--- 61,768 62,035 49,953 

Po $8,208,967 $7,811,193 $7,531,649 
Operating exponses................ $4,198,001 $3,906,716 $3,667,702 
PION DRE ca eandvaboemeskesandc $4,010,966 $3,904,477 $3,863,947 
Interest and taxes................. $1,529,230 $1,486,129 $1,466,394 
Dividends on preferred stock (7%) -_- 210,000 210,000 210,000 
Dividends on common stock (6%) -- 1,206,000 1,206,000 1,206,000 

a $2,945,230 $2,902,129 $2,882,394 
po eee er *$1,065,736 *$1,002,348 *$981,553 





* In 1912, $775,000 was appropriated from this amount for renewal fund, 
against $750,000 in 1911 and $736,000 in 1910. 


OFFICERS.—Pres., Calvin G. Goodrich; 1st V.-P., Horace Lowry; 
2d V.-P., John R. Mitchell; V.-P. & Sec., A. M. Robertson; Aud., D. J. 
Strouse; Treas., E. A. Crosby.—V. 92, p. 190, 324, 793, 1637; V.94, p. 
345, 352; V. 96, p. 361, 859; V. 97, p. 1735. 


MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE ELEC. TRAC. Co.— 
Commonly known as ‘Dan Patch Elec. Line.’’ Operates a unit power 
car system. 


ORGANIZATION.—Incorp. on June 10 1907 in Maine to construct a 


line 300 miles long connecting Minneapolis and St. Paul.. Minn., and Du- 
buque, Lowa. 52 miles of road between Minneapolis and Faribault, Minn., 
in operation; 17 additional miles graded (3 miles of which is on private right- 
of-way in Minneapolis) and to be in operation the fore part of 1914, bring- 
ing passenger and freight cars into the heart of the business district of Min- 
neapolis. Auth. com. stock, $15,000,000; issued, $4,561,200; auth. pref. 
(6% 


non-cum., red. after 1913), $10,000,000; issued, $2,952,700. 
is no bonded debt. 


—V. 92, p. 1109; V. 


There 
Pres. & Treas., M. W. Savage; Sec., M. H. Boutelle, 
93, p. 731. 

— — rr ee we 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD.—Troliey. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock, $2,250,000 (par $100)_. ___- os eae, aba $2,250 000 Sept.’13,2% 
First mortgage gold ($1,000) .f 1897 5¢J-D 400,000 July 1 1937 


Int. at Farmers Loan & Trust Co., N. 
1898 62¢M-N 270,000 May 1 
saekeuaed o*{ Farmers’ Loan & Trust Co., N. ¥., Tru 
(Interest at National Clty Bank, New York, 
Consolidated mortgage, golds 1901 5 ¢ M-S 1,416,000 Sept. 1 1941 
($1,000) $2,250,00C .____c*) Interest at New York Trust Co.. N. Y , Trus. 
Bonds.—Of the $2,250,000 mtge., $670,000 reserved for prior liens, 


$104,000 are in treasury of company, $30,000 have been retired by sinking 
fund and $30,000 have been canceled. 


waa. cal. year 1912, gross, $609,559; net, after taxes 
24,823. 

Dividends.—Initial dividend— 4% %—Aug. 1 1909; in 1910, July, K%; 
in 1911, Jan., 4%; June, 4%; Sept., 24%; in 1912, June, 14%; in 
1913, Sept., 2%. 

ROAD, &c.—Owns 58.19 miles of track in Mobile and extensions to Maga- 
sine Point, opens Hill, Whistler and Monroe Park. Company also owns 
“Monroe Park" and water power and 320 acres of land. 


OFFICERS.—Pres., J. H. Wilson; V.-P., J.W. Whiting: Sec. and Aua 
ul. W. Glover; Treas., C. White Spunner.—~", 86, p. 1529 


aU. 


Mobile Street RR first vrenct 
gold, $350,000 





MONMOUTH, ILL. 
ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road. 


ORGANIZATION.—Incorporated in Iilinols under the steam railroad 
law on April 251905. Has private right of way between cities and through 
Monmouth. V. 89, p. 1668. 

New Securities, Merger, &c.—It was reported that the shareholders 
voted in Nov. 1913 on: (1) Increasing cap. stock $3,550,000, $1,050,000 
to be 6% cum. pref. and $2,500,000 common. (2) Purchasing Aledo Ter- 
minal Ry. and Alexis Ry., already operated. (3) If such purchase is au- 
thorized, the sale of $2,500,000 bonds. (4) Making a new $20,000,000 
bond issue. (5) If the said new bond issue is authorized, on increasing the 
capital stock not over $20,000,000. (6) Acquiring by purchase, consolida- 
tion, or 99-year lease, the allied Rock Island Southern RR. (see under 
“Galesburg, Ill."") or purchasing its cap. stock or any of its bonds. The 
building of a line into the city of Rock Island from the present terminus 
of the line upon the outskirts of the city is stated to be one of the principal 
improvements proposed. V. 97, p. 951. 

STOCK AND BONDS.— Date. Interest. 
2 Seen co ocannch tack  <«sheeade 
First mortgage, $2,500,000,( 1908 5¢J-J 2,282,000 Jan 1 1947 

gold ($100, $500 & $1,000){Interest at Central Trust Co., Chicago, 
| Trustee, and through Old Col. Tr.Co.,Bos. 

Bonds .—Additional bonds may be issued for betterments and improvee- 
ments. Bonds are subject to call after Sept. 10 1913 at 105 and interest. 
See V. 84, p. 104: V. 89, p. 1660; V. 95, p. 545. 


ROAD.—Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op- 
erating into city of Rock Island, a distance of 22 miles, by lease over the 
Chic. R. I. Pac. Ry., which has been electrified. Also 7 miles from 
Gilchrist Junc. to Aledo and 6 miles from Alexis Jct. to Alexis. Total 

Has connections for Davenport, 


miles of single track operated, 72.29. 
Ia., Moline and Galesburg, Ill. 10 pass., a age og if 2 express and freight 
75-85-lb, rails. 


and 7 work cars; 7 steam locomotives. 
year 1912 (Dec. partly estimated), 





Outstanding. Maturity. 
RY Serer. 


EARNINGS.—For cal. gross, 
$262,273; net, $85,237. 


OFFICERS.—Pres., E. C. Walsh; V.-P., M.A. Walsh; Sec., J. W. Walsh; 


freas., C. H. Walsh; Gen. Mer., W. W. McCullough.—V. 89, p. 1668; 
V.97,p. 951. 


—_ 





MONTGOMERY, ALA. 
MONTGOMERY LIGHT & TRAC. CO.—A trolley road. 


ORGANIZATION, ETC.—Montgomery Trac. Co. was chartered in 1893. 
On Dec. 29 1911, having acquired the lighting property owned by Richard 
Tillis, name was changed from Montgomery Trac. Co. to above title (V. 94, 
p.207), and in June 1912 stock was increased from $1,000,000 to $2,000,000, 
to pay for new property. V. 94, p. 1764. Stock had previously been de- 
creased from $2,000,000 to $1,000,000 in 1909. V. 8&8, p. 375. 

Does entire street railway business and has an electric light and power 
system in Montgomery and its suburbs. Street rallway franchises that are 
not perpetual expire between 1932 and 1942. Electric light and power 
franchise runs till 1940. 


STOCK AND BONDS— Date. Interest. 


Outstanding. Maturity 
EB ee F ee Acstensaune 
ist & ref M, $5,000,000, sk fd_ 1912 5% See text April 1 1942 
Secured notes, $650,000, goldj 1912 6 ¢A-O 650,000 April 1 1914 

($1,000); red at 101 &int_c*| Int. at Guaranty Tr. Co., N. Y., Trustee. 
Mont Street Ry ist mtgef 1893 6g F-. 350,000 1923 


$350,000, gold Int. at Farmers’ L. & T. Co., N. Y., Trustee. 

Bonds .—Of the 1st & ref. bonds, the entire amt. out., $1,000,000, is de- 
— under the secured notes and no additional bonds may be issued 

uring life of notes. Of remaining bonds, $350.000 are reserved for prior 
lien and $3,650,000 for add’ns & betterm'ts at 80% of cost, or for acquisi- 
tion or refund., $ for $, of bonds of other properties which may be acquired. 
Sink. fd. equal to 1% of all bonds authenticated annually beginning Apr. 1 
1915. V.95, p. 47. 

EARNINGS.—Of combined properties for cal. year 1911, gross, $379.405 
net after taxes $107,851; int., $60,000; sur., $47.851. In 1910, gross, 
$323,432; net, after taxes, $85,720. 

ROAD .—Operates 38 miles track (of which 4 miles are double track) in 
Montgomery and to Pickett Springs; 56 cars. Standard gauge; 70-lb T 
and 95-lb. girder rail. Power house capacity, 4,000 k.w. 

S327FICERS.—Pres., Richard Tillis; Sec., H. F. Crenshaw; Gen. Mer. 
L. D. Mathes.—V. 88, p. 375; V. 91, p. 1026; V. 94, p. 207, 1764; V. 95,p.47§ 


MONTOURSVILULE, PA. 


MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 

ORGANIZATION.—Chartered in Pennsylvania June 28 1897. 
menced operations Dec. 16 1897. Owns all the stock of the Montoursville 
Electric Light Co. Stock authorized and issued, $75,000. Funded debt 
auth. and issued, $112,000 5% 30-year gold bonds dated May 1 1908, int, 
M.&N. Operates 5% m. of track from Williamsport to Montoursville, Pa, 
“EARNINGS.—12 mos. end. June 30 1913 (incl. Mont. Elec. Lt. Co.), 
gross, $32,580; exps., taxes, int., &c., $27,678; surplus, $4,902. 
“OFFICERS.—Pres., C. L. Peaslee, Williamsport; V.-P., F. O. Leonard, 


Coudersport; Sec. & Treas., W Beeber, Williamsport; Gen. Mgr., 
Frank Renninger, Montoursville. 





Com- 


Se 


MORRISTOWN, N. J. 

MORRIS COUNTY TRACTION,—An electric road. 

ORGANIZATION.—Incorporated in New Jersey 
gives company right of eminent domain. Bullt mostly on private right of 
way. Franchises through towns are perpetual or for 35 years. 

On Feb. 21 1913 the N. J. Pub. Utility Comm. approved the plan to issue 
$300,000 cap. stock to retire the $3,000,000 existing stock (one new share 
for ten old), and $4,179,000 bonds of an auth. $5,000,000, to be secured by 
a mtge. to the Safe Dep. & Tr. Co. of Pittsburgh, as trustee; $3,000,000 for 
refunding existing bonds and $1,179,000 for other indebtedness. 


In 1899. Charter 





ORGANIZATION.—A consolidation on Sept. 1 1901 cf tne Mobile Light 
& Rallrvad and the Mobile Strect RR.; the franchises of both companies | 
Were extended on Sept. 12 1991 to March 12 1955. See V.73 p { 


- 616 
In July 1906 the Mobile Elec. Co. purchased the electric-light plant of 


the company and under contract of purchase pays to the Mobile Lt. & RR. 
seventy semi-annual payments of $11,464. 


1746, 680; V. 96, p. 653. tale 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common (see text)... -.--. -...... SOU ED csenuacaee 
First mortgage, $3,000,000( 1905 5g¢J-D 15 3,000,000 June 15 ‘35 
($1,000), gold, callable atjSafe Dep. & Tr. Co., Phila., Trustee. 
110 and interest..._c*&r Int. at Nat. Iron Bank, Morristown. 
Gen mtge $5,000,000 passe | 1913 5¢J-D 1,179,000 1948 
eee c*/Int. at Safe Dep. & Tr. Co., Pittsb., Trustee 
Bonds.—Of the gen. mtge. bds., $3,000,000 are reserved to retire the 
ist M. 5s. Nosk. fd. May be called at 105. 











JAN., 1914.] ELECTRIC 


RAILWAYS 75 














EARNINGS.—For calendar year 1913, gross, $282,402; $85,737. 
In 1912, gross, $257,547; net, $53,023. 

OAD.—Is to build 75 miles of road from Elizabeth, N. J., to Netcong, 
with a branch from Denville to Boonton and other branches. Road Is in 
operation from Morristown to Lake Hopatcong, 21% miles, with branches 
to Boonton, 5 miles, and to Wharton, 2% miles’ also from Elizabeth to 
Springfield, 6 miles, and from Maplewood. to Springfield, 24% miles, and 
thence 8 % miles to end of track at Danforth Road (1 % miles beyond Madi- 
son), total 46.95 miles of road. Total track in operation, 58 miles. From 
Danforth Road to Morristown there is a gap of about 3 miles. Gauge, 
4 ft. 8% in. 70-lb. T rail in country, 80-lb. girder in ae 


OFFICERS.—Pres., Henry R. Rea, Pittsburgh, Pa.; V.- KR. 
Choate, Morristown; Sec. & Treas., O. G. Schultz, Morristown; Gen. Megr., 
OC. O. Weidman.—V. 95, p. 680, 1608, 1746; V. 96. p. 63, 653; V.97, p. 521. 


MOUNT HOLLY, N.g 


BURLINGTON COUNTY TRANSIT CO.—Trolley. 

ORGANIZATION .—Incorporated In New Jersey on July 1 1916, as 
successor to the Burlington County Ry. Co. V.90, p. 1612. Stock auth 
and issued, $120,000 ($50). No bonds. 

EARNINGS.—For calendar year 1912, gross, $67,166; net, $4,891. 
1911, gross, $64,108; net, $6,507. In 1910, gross, $59,317; net, $4,781. 

ROAD.—About 15 miles of track from Burlington, through Mt. Holiy 
and Hainesport, to Moorestown. 60-lb. T rail. Gauge, 5 ft. 

OFFICERS.—Pres., I. Snowden Haltines; V.-P., Albert Haines; Seo. & 
Treas., Armitt H. Coate; Mger., John M Smith. 

ce 


MUSKEGON, MICH. 


MUSKEGON TRACTION & LIGHTING CO. 

In Jan. 1906 almost the entire stock was acquired by the American Light 
& Traction Co. V. 82, p. 49. 

ORGANIZATION .—Incorporated in Michigan on March 1 1901, and ts 
a consolidation of the street railway, electric-light and gas companies of the 


net, 


P., Jos. 





In 


city. Franchises expire: gas, 1925; electric, 1930; railway, indeterminate. 
Does not now do city lighting. v. 93, p. 1387. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
RR aaa ee PEGE: seecuwn ack 
Preferred $100,000 6% cum-_. ----- 6 63,000 See text 
First mortgage $600,000 gold/ 1901 5¢M-S 600 ‘000 Mch 1 1931 

Lee << ccosananane tfiInterest at Wyoming Valley Trust Co., 

Callable at 105_......-...\| Whilkes-Barre, Pa.. Trustee. 


Dividends.—On pref. stock 6% yearly from 1902 to date. 
ROAD.—Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 


between points as gs in the — 
OFFICERS.—Pres., A. Nims; V.-P., J. T. as Sec. and Treas., 
H. P Lewis, Muskegon: a Sec. & hing Treas., N. Jeliffe; Aud., H. P. 


Lewis.—V. 92, p. 595; V. 91, p. 1387: V. 96, p. 1840. 
Rn 


MUSKOGEE, OKLA. 


MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in 1904 in Indian Territory. In Oct. 
1012 acquired the People's Electric Ry., which was merged with this prop- 
erty, and issued $600,000 new ist M. bonds to refund an earlier issue of 
$450,000 and in pee payment for the People’s Elec. Ry. $200,000 addi- 
tional bonds will be issued ip final payment when annual net earns. are twice 
the int. charges on bonds out, incl. these $200,000. 
ited as to time. 

Right of Purchase by City.—The city has the right to purchase all the com- 
pany’'s property within city limits in 1934 and at the end of every 15-year 
period thereafter, at a price determinable by arbitration, but in case of 
such purchase the bonds must be either paid off or assumed by the city, 
and in the latter event the company must be allowed to operate its cars 
from suburban or interurban points to the centre of the city on a rental 
basis. See V. 95, p. 1331. 

Has favorable long-time power contract with the Muskogee Gas & El. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $600,000 ($100)... ...6. <cc5 0 2 239 sevens $500,000 See text. 
ist mtge, $5,000,000, sk fa; 1912 5 g M-N 600,000 May1 1934 

= ($1,000) Int. at Equitable Tr. Co., N. rustee. 

emaining cas may be {issued for additions and betterments at 80% 


Franchises are unlim- 


of cost, with certain restrictions Subj. to call as a whole, or in part, at 

105 and int. on any int. day. on 3 weeks’ notice. Semi-annual sink. fund 

beginning Jan. 1 1914 of & 0° 1% of all bonds a a" 95, p. 1331, 
ividends.—1908, 5%; 1909, 6%; 1910 to 1912 incl., 


EARNINGS.—For year end. Dec. 31 1912, gross, 3103.326; net, $73,251; 
es and taxes, $26,930; dividends (8%), $23.344; surplus, $22,977 
ROAD.—Operates city lines, 16.13 miles, and interurban and suburban, 
15.13; total, 31.26. Standard gauge, 70 and 60-lb. T rail. 47 pass. cars 
(of which 34 pre-payment); 2 misc. cars and 1 elec. locomotive. Also owns 
an amusement park on Arkansas River about 5 miles nom, Muskogee. 
OFFICERS. vr and Gen. Mer., Willis E. ty D. Ben- 
eon; Sec. & Treas., W. M. Cutlip; Local Mer., R. ay Sale Ne 95, p.1331. 


NASHVILLE, TENN. 

TENNESSEE RAILWAY, LIGHT & POWER CO. 

ORGANIZATION .—Incorp. in Maine on April 231912. V.94,p.1120 
Is a holding company and Owns all the stock of Tennessee Power Co. a 
large majority of the Nashville Ry. & Lt. Co. com. and Chatt. Ry. & Light 
Co. com. and pref., and all the stock of the Cleveland Electric Light Co.; 
also smaller electric companies. 

Bankers offered Tennessee Power Co. bonds and Tennessee Ry., Lt. 
Power com. and pref. stocks in Aprii 1912 on basis of $1,450 for each block 





of $1,000 bond and $500 pref. and $1,000 com. stocks. V. 94, p. 1120. 
STOCK AUTHORIZED— Outstanding. Last Div. 

Common $20,000,000 ($100) ..............-.....$20,000,000 -..-..- 

Pref $50,000,000 ($100) 6% cum. (see text) _..-. 10,250,000 Dec. 13, % | iy 


STOCK.—Pref. stock is entitled to cum. divs. from June 1 1912, except 
$3,500,000, which received no divs. till after Dec. 1 1912. V.94, p. 1120 

Dividends .—Initial div. on pref., paid Sept. 1912, 144%; same amount. 
quarterly since to and incl. Dec. 1913. 

PROPERTY, &c.—The constituent cos. own and operate electric-light 
power and traction properties in Nashville, Chattanooga, Cleveland an 
several smaller cities. A number of other cities, inc luding Knoxville, 
Tenn., and Rome, Ga., are under contract for electric service. Later it is 
proposed to extend transmission lines to Louisville, Ky., Cincinnati and 


other Ohio River cities. vate te date ct ' AD a aa abadd 

OFFICER3S.— —Pre3., O. M. Olark: -Ps., H. M. Byllesby, A. G. 
Hodenpyl and F. C. Wolcott; Sac. & Ms dogg G. L. Estabaook. Under 
management of E. W. Clark & Co.—V. 94, p. 1120, 1187, 1696; V. 95, p. 


481, 549; V. 97, p. 1287. 

(1) Nashville Railway & Light Co.—Street railway and lighting system. 

ORGANIZATION .—Incorporated In Tennessce on June 26 1908. is 4 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s Ist consol. mtge. ‘Lhe Nashville Ry. was a consolidation in 1900 
of the Nashville Street Railway, the Nashville & Suburban and the viti 
gens’ Rapid Tuiansit, the Cumberland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the street railways and 
does entire commercial electrio- eas usiness in Nashville. Franchises 


perpetual. Po he ao . sea | 
PMSTOCK AND BONDS.— Nate. Interest. Outstanding. Maturity. 
Gommon $4,000,000_.....-.. ates Q-J 4,000 ,000 See text 
Pref hy cum $2,500,00@__.. _. _. Q-J 2,500,000 Jan.'14,1% 
McG & Mt ¥ Horse RR ist M. 1886 6 J-J 65,000 July 1 1926 
do ES ee 1887 6 J-J 485,000 July 1 1937 
Nashville & Ed efeld lst mtge seco 6 J-J 99,000 Jan ; 1917 
Gonsol mtge $400 ,009-_ 18 6 J-d 274,000 Jan 1 1920 
Nashville St Ry ist ‘mortgage) 1895 5eJ-J 907,000 Jan 1 1925 
$2,000,000 gold ($1,000) _.jInt. on a . issues payable in New York 
Nash Ry t consul mtge) 19035 4 Re 4,054,000 aa 1 1953 
56 000, 000 gold ($1 000) }Interest at Guaranty Trust ‘Oo., +» Trus. 
‘taking oc aseodmawal ct) 
Nash Ry & Lt ref & ext mtgel 1908 5¢J-J 3,310,000 July 1 1958 
$15,000,000 ($500, $1 000) Int. at Guarant Tr. Go., N. Y., Trustee. 
SioLscudbenaeoaned or at Nashville Trust Oo.. Nashville. 





Bonds.—The Nashv. Ry. & Lt. consols of 1903 are subject to call on 
any Interest date on 60 days’ notice at 107%. No more can be Issued 
except $56,000 now In treasury. Sinking fund $30,000 fd annum, com- 
mences July 1 1913,but only if company has a surplus above charges and 
dividend on pref. stock; bonds to be kept alive in sinking fund. Of the 
new ref. and ext. bonds, $5,940,000 are reserved for prior liens, $288,000 are 
in treas. and $5,462, 000 may be issued at rate of $1,000 for each $1, "250 ex- 
pended for future impts. and equip., not over $700, '000 to be issued in any 

calendar year, and subject to certain other conditions. Bonds cannot be 
called. Sinking fund of 4% of 1% of outstanding bonds starts Nov. 1 1918, 
bonds in sinking fund being kept alive. See particulars of bonds, property, 
&c., in V.'87, p. 227. 

Dividends.—The first dividend on pref. stock—2%%—was pald Jan. 1 
1905 and 2 4%4% each six months since to and Including July 1910. In Oct. 
1910 changed to quar. and paid 14%, and same amount quar. since to and 


inol, Jan. 1914, irst div. on com.—1%—was paid July 11909. In1910, 
3%. In 1911, Jan.,. %%: April, 4 % 5 July, 1%: Oct., 1% In 1912, 
Jan., 1%; May, 11%, special; July, 19 7°. Sept., 1%%: Nov. 2%. In 1913, 
Feb., 144%, special; May, 3%; Aug., 2%%. 
REPORT .—Years ending Dec. 31: 

Gross. Net aft.Tarz. Int. Pref.Div. Deprec. Surplus. 
1912___.$2,074,890 $886,047 $434,812 $125,000 $61,897 $264,338 
1911__.. 1,963,784 838,449 404,582 25,000 58,982 249,885 


- ROAD.—Operates 88 miles of track. Has been changed from broad to 
standard gauge. 70 to 100-Ib. T and girder rails. 225 passenger cars. 


OFFICERS.—Pres. and Mgr., Percy Warner; V.-P., J. C. Bradford; 
Sec. & Treas., H. C. Walters.—V. 92, p. a" 1370, 1701; V. 94, p. 351, 
768, 827, 1317, 1449; V. 95, p. 1608; V. 96, p. 420, 863; V. 97, p. 887. 


(2) Chattanooga Railway & Light Co. 

ORGANIZATION.—Incorporated in Tennessee on July 29 1909 as a 
consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co. per plan V. 88, p. 1497. V. 89, p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Co. Does entire street railway and electric light 
and power business in Chattanooga and vicinity. Suburban lines run to 
Missionary Ridge, Chickamauga Park and Lookout Mountain. In 1911 
made a 30-yr. contract with Tennessee Pow. Co., under which it 
will obtain all power required for its purposes and will use its steam stations 
for reserve only. Franchises, with minor exceptions, without limit of time, 


STOCK AND BONDS— Date. Interest. Ones. Maturity. 
Oommen 32,000 G00 (100) 2.6 wace 8386 owscescae 3,000,000 See cons 
Pref $2,000,000 5% cum($100) -.--~ Q-J 2,000,000 See tex 


1909 5 g¢M-N 2,214,000 May 1 1986 
Fidelity Trust Co., Philadelphia, Trustee. 
1906 5g M-N 2,165,000 May 1 1956 
_/Int. at — Tr.Co. of Phila., Phila.,Trust. 


First and refunding moreees} 
$15,000,000 ¢ ‘£1,000)_-.c* 
Chatt Rys 1st cons mtge, see 
text ($500&$1 ,1100) g.c*_ 


Chatt Elec Ry 1st M $625, 000) 1898 J-J 625,000 Jan 1 1919 
g not subj to call ($1,000)c*/Int. at Maryland Trust Co., Balt., Trustee. 
2-yr 5% g notes $2,.000,000__c 1913 5 g J-J 00, 000 June 1 1915 


‘Stock.—Pret. shares equally with com. after com. has received 5%. 


Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed at 
$2,790,000, of which $625,000 are reserved to retire prior liens; callable any 
int. date at 107 and int. on 3 mos.’ notice. Of the ist & ref. bonds, $2,790,- 
000 are reserved for prior liens and $9,607,000 for extens., bett’ts and 


impts. at 85% of cost. $389,000 bonds in treas. No sink. fd.; bonds are 
subj. to call at 105 and int. on any int. date after Nov. 1 1916. ‘Int. paya- 
ble in New York. V. 89, p. 846. Of the 2-year 5% notes, $277,000 


in treasury. 


Dividends .—Practically all the com. and pref. stock is owned by the Ten- 
nessee Ry. Lt. & Power Co. 

EARNINGS.—For 12 mos. ending Dec. 31 1913; Gross, $1,204,298;net, 
after taxes, $487,303; fized charges, $298,082; surplus, $189,221. Passen 
gers carried in 1912, 16,641,504. 


ROAD Including Lookout Mountain Ry., operates 65.6 miles of 
track, incl. 2d track and sidings. Extensions to O ickamauga Park and 
Lookout Mountain are under construction. Gauge, 4 ft. 8% in. T and 
girder rails. 114 pass. and 9 work cars. 2 generating stations, total 


capacity 9,400 h. p. 
OFFICERS.—Pres., C. M. Clark; V.-Ps., M. S. Hopkins and H. L. Clark’ 


Sec. and Treas. - L. Estabrook; Asst. See. and Asst. Treas., Wm. Bing- 
ham; Mgr., W. Boileau. Office, Chattanooga, Tenn. =a. 89, p. 285, 
846; V. 95, p. sad. 1122. 

(a) Lookout Mountain Ry. Co. ‘ “3 3 3 a 


ORGANIZATION .—Owns electric line on top of Lookout Mountain 
and, through stock ownership, controls the Lookout Incline Co. (whose 
stock and bonds are deposited under the company’s mortgage). Stock 
all owned by the Chattanooga Railway & Light Co. Private right-of-way 
except short piece of track on which franchise expires in 1926. 

-STOCK AND BONDS. Date. Interest. Outstanding. 
SE (eee cacidokantse sue Eo 
ist mtge $2,000,000 ($1, eth tg 6 M-N 307,000 May 1 1956 

hila. Tr Safe Dep. & Ins. Co., Phila., Pa. 
+ are red. at 105 and int. on any int date. 

EARNINGS.—Included in Chattanooga Ry. & Lt. Co. earnings. 

ROAD.—Operates a cable road of 5,000 feet, and has 3.6 miles of elec- 
tric oe on top of mean. 4 pass. and 1 work car. 

OFFICERS .—Pres., C. M. a i V.-P., M. S. Hopkins; Sec. & Treas.; 
G. L. Estabrook; Gen. Mgr., : Boileau.—V. 83, p. 323; V. 87, p. 226. 


(3) Tennessee Power Co 

Stock all owned oy Tennessee Ry., Light & Power Co. 

ORGANIZATION .—Incorp. in Tennessee on Apr. 24 1912 as a consoli- 
dation of the Eastern Tennessee Power Co. and Great Falls Power Co. 


Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 _ ..---—All owned by Tenn. Ry., Lt. P. Co.— 
First mtge $50,000,000 gold) 1912 M-N $7,500,000 May 1 1962 


guar p. and i. ($1,000) Bankers Trust Co., New York, Trustee. 

Note.—The 5% interim receipts issued in place of bonds are convertible 
into bonds on May 1 1915, with option to Tenn. Power Co. from May 1 19138 
to May 1 1915 to deliver either permanent bonds or pay such holder in cash 
90% and int., but if cash is offered the receipt-holders may have their 
bonds for investment on agreeing not to sell within a year at less than 96. 


Bonds.—Remaining bonds are reserved for extensions, acquisitions and 
improvements. Bonds are 7. p. &i. by Tenn. Ry., Light & Power Co. 
They are additionally secured by deposit of entire stocks of Chatt. Ry. & Lt. 
Sk. fd. 1% per ann. of bonds out. begins May 1 1917; to be used for extraor- 
dinary renewals, replacements or additions, enlargements and extens.;: also 
for cancellation of bonds. . Red. in whole or in part at 107% and int. 
See V. 95, p. 549. 

PROPERTY, &c.—Owns (1) transmission lines (on private right-of-wa 
aggregating 420 miles and extending to Chattanooga, Knoxville, Nashvilts 
and Cleveland, Tenn., as well as to the Georgia State line, where connec- 
tion is made with the Ga. Power Co., serving Rome, Ga. (2) Water powers: 
Operates two hydro-electric plants located on the Ocee River. The second 
jlant was placed in operation Oct. 23 1913 and the two plants have a com- 
V.97, p. 1287. See under Tenn. Ry.. Lt. 
1120, for description of property.—V. 94, p. 


dined capacity of 65,000 h.p. 
& Power Co. in V. 94, p. 
1321; V. 95, p. 549. 
NASHVILLE-GALLATIN INTERURBAN RY. 
ORGANIZATION .—Incorp. in Tennessee. Capital stock auth. and 


outstanding, $750,000. Authorized and outstanding, $600,000 30- 
year 5% gold bonds (c*), dated July 1 1911 and due July 11941. Callable 
on or after July 1 1916 at 105 and int. Int. J. & J. in Nashville. Nash- 


ville Trust Co., trustee. 


ROAD.—Operates approx. 28 miles between Nashville and Gallatin. 


Road was placed in operation for pessenaet service on Apr. 5 1913. Total 
length of track, 30 miles. 70-lb.A.S.C.E.rails. Standard gauge. Enters 
Nashville over tracks of Nashv. Ry. & Li. Co 

OFFICERS.—Pres., H. H. Mayberry; V.-P. & Gen. Mgr., R. A. Bailey 


Jr.; Sec. & Treas., L. C. Connell.—V. 95, p. 111, V. 96, p. 1157. 





NATCHEZ, MISS. 


SOUTHERN RAILWAY & LIGHT CO,—Street rallway, gas and electric. 


ORGANIZATION .—Incorporated in 1908 and took over Souther 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of th 
Natohez Electric Street Ry. & Power Co., the Natchez Light, Power 
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Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire In 1949. Does the entire 
street railway, gas, electric-lighting and power business of Natchez. Has 
contract with city for street lighting which expires in 1914. 


STOCK AND BONDS— Date. Interest. Outstanding Maturtéy. 
Stock, $45,670 ($100) -.----. A a oe JOR iP ee 
So. Lt. & Tract. 1st m $500,-)} 1903 5g A-O15 385,000 Apr 15 1933 

000 g ($1,000)_--.---~- e*tf}Int. at Inter-State Tr. & Bkg. Co., New 

j Orleans, Trustee, or at First Nat. Bk.,N. Y 

Bonds.—$160 ,000 are reserved for betterments and extensions. Are sub- 
ject to call at 105 and Int. $5,000 have been retired. See V. 76, p. 1086 

ROAD.—Operates 6 miles of track; 12 cars. 

OFFICE RS.— Pres. (vacant); V.-P., L. H. Dinkins, New Orleans; Sec., 
Treas. and Megr., Frank J. Duffy, Natchez.—V. 86, p. 1591. 








NEWARE, N. J. 


PUBLIC SERVICE CORPORATION OF N, J,— Street railway, gas and 
electric.—(See map on pages 80 and 81.) 


ORGANIZATION.—Incorporated In New Jersey on May 6 1903 and 
controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Public Service Elec. Co., Orange & Passaic Valley Ry. Co. 
and United Elec. Co. of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co. 

ersey Clty Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 

entral New Jersey Ry. Co.) were given certificates described below In exch. 
or thelr stock. See plan in V. 76, p. 865, and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 

ersey and the gas and lighting interests of the greater part of New Jersey. 
Also owns entire capital stock of. Middlesex Electric Light & Power Co., 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Lt. & Power Co. of 
Nutley. N.J., Citizens’ Elec. Light, Heat & Power Co. (Perth Amboy,N.J.), 
Burlington Elec. Lt. & Power Co., Public Service RR. and Weehawken 
Contracting Co.; a majority of stock of Princeton Light, Heat & Power Co. 
and Shore Lighting Co. and a aad all of the common stock of New Jer- 
sey & Hudson River Ry. & Fy. Co 

Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey 
City Hoboken & Paterson Street Ry. Co., and United Street Ry. Co. of Cen- 
tral Jersey were consolidated under the name of Public Service Ry. Co., 
which see below. V. 85, p. 406 and 470. To Public Service Ry. Co. also 
have been transferred the leases of various railways formerly held by Public 
Service Corporation. 

In Oct. 1909 al! leasehold interest in gas properties and all rights under 
operating agreement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 

In July 1910 all leasehold Interest in electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614. 

The Public Service Newark Terminal — Co. was incorp. in Apr. 1913 
with $5,000,000 capital stock to further the plan of the Corporation with 
regard to its proposed terminal improvements for the Pub. Serv. Railway , 

Wage Increase.—On Dec. 22 1913 Pres. McCarter of the Railway}Co. 
announced an increase in wages effective Jan. 1 1914, to the 3,860 motor- 
men and conductors of the Public Service Ry.: the maximum regular wage 
to be 30 cents an hour instead of 25 cents and the minimum to be 23 cents. 
V.97, p. 1899. oi a es -, ‘ em ary es 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Stock, $25,000,000 ($100)_._. —---- Q-M 31 $25,000,000 Dec, '13,1% 
Trust certificates, $20,200,000f 1903 6M-N 220,047,370 Perpetua! 

Fidelity Trust Co., Newark, Trustee. 

1909 5¢A-O y39,500,000 Oct 1 1959 
Int. at Fidelity Tr. Co., Newark, Trustee, or 
l at office of J. P. Morgan & Co. 

z Of which $864,085 owned by the Corporation. 

y Of which $2,500,000 in treasury. 

Stock.—In Jan. 1911 stock was listed on N. Y. Stock Exchange. 

Bonds .—The trust certs. bore 2% int. (dating from June 1 1903) the first 
two years, 2 %% the third year, and increased by %% each following year 
until 6°% was reached in the tenth year, which ts the rate now paid. See 
V.80, p.164. The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates. 
New Totalctfs. 





General mortgage $50,000,- { 
000 gold ($1,000) s f._-c* 


Total Total certifi- if all stock 
“— mess sae cates. eis: ictal 
/e 

*North Jersey Street Ry........ 15,000,000 14,993,400 40 6,000 ,006 
*Jersey City Hoboken & Paterson 

EEE 20,000,000 19,984,600 35 7,000 ,000 
*Elizabeth Plainfield & Central 

tt A oer 3,000 ,000 3,000,000 30 900 ,000 

Orange & Passaic Valley Ry. Co_. 1,000,000 923,500 30 300 000 

United Electric Oo. ......ccsces 20,000,000 19,594,500 30 6,000,060 

| ee eee bibthedueeeeGeseketnd ia bane 20,200,000 


* Now merged in Public Service Ratiway Co., which see"below. 


The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies. 

$50,000,000 Mortgage.—Remaining bonds under this mortgage may 
be issued for extensions and betterments, but only and when the income 
for the preceding 12 calendar months, together with income from leased 
properties for the same period, after deducting operating expenses, taxes 
and rentals, shall exceed the sum total of ann. Int. payable upon all bonds 
then out, together with those at the time about to be Issued, by an amount 
of not less than 100% of the ann. Int. For security of bonds see V. 89, p. 
1348: V.9C, p. 698. Red. as a whole(but not in part) on any int. date beginning 
Oct. 11919, at 105 & int. Commencing Aug. 1 1913, an annual sink. fund 
payment of $209,500 draws bonds at 105 & int. Bonds are listed on N. Y. 
and Phila. Stock Exchanges. V.91, p. 717; V. 92, p. 1179; V. 93, p. 1191. 


Dividends.—First div. of 1% was paid June 29 1907; 1% was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1908, 4%. In 1909, 4%%. 











In 1910, 
5%. In 1911, 1912 & 1913, 6%. 

REPORT.—For calendar years; 1912 report in V. 96, p. 941. 

Gross Earnings— 1912. 1911. 1910, 
ee ee $15,262,426 $14,450,088 $13,290,432 
ae CONES pcan crnesenenieaaene 9,809,670 8,985,688 8,491,882 
BEUOtrtS OOIDDANG occcccssensicnce 7,582,374 6,689,732 5,872,238 

Total cross earnings.......-..-.--- $32,654,470 $30,125,508 $27,654,552 
Operating expenses and taxes._.-.-- $17,779,434 $15,941,691 $14,483,985 
AMROTUIBALION GRATES... .. 2 acccacs 722,078 672,654 257,315 

EE CECT sg a reccuckaetea sun $18,501,512 $16,614,345 


ee MAPRIG. pe nawnnenw enna se ---$14,152,958 $13,511,163 
Pub. Serv. Corp. of N. J. income from 

securs. pledged & from misc. sources 1,939,339 1,890,513 1,532,348 
O 2 |) $16,092,297 $15,401,676 
Deduct— 





$14,445,600 








Interest and rentals of leased and 
controlled companies__....-...-- $11,289,076 $11,066,651 $10,539,949 
Fixed charges of Pub. Serv. Corp... 2,749,997 2,540,243 1,835,356 
Divs. on Pub. Serv. Corp. stock —_--- (6)1,500,000 (6) 1,500,000 (5) 1,250,000 
TOC GOGUOHIOUR. ocacncccccacccs $15.539,073 $15,106,894 $13,625,305 


eG: SUE. 6 5 as ecuusanssacce $553 ,22 $294,782 $820,295 
OFFICERS.—Pres., Thos. N. McCarter; 1st V.-P., George J. Roberts 
ad V.-P., John J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., Anthory 
R. Kuser; Comp., Percy S. Young.: Sec., Ed. W. Hine; Treas., Jas. ¥. 
Dusenberry .—V. 89, p. 349, 594, 721, 847, 1348: V. 90, p. 111, 699, 1236 
1293, 1301, 1614; V. 91, p. 95, 397, 717, 871, 946, 1513: V. 92, p. 263, 728, 
795, 882, 951, 942, 1179, 1243, 1636: V. 93, p. 590, 1191. 1789: V. 94. p AR, 
699, 824, 308, 915, 1696, 1764; V.95, p. 111, 1208; V. 96, p. 136, 941, 951; 
V. 97, p. 238, 366, 522, 1879. 





(1) Public Service RR. 


ORGANIZATION .—A consolidation (under agreement dated June 30 
1913) of the Elizabeth New Brunswick & Trenton RR. and the TrentOn 
Terminal RR. Capital stock, $105,000, all owned by Public Serv. Corp. of 
N.J. Regular trolley service between Newark and Trenton inaugurated 
July 1 1913.—V. 97, p. 522. 

(a) Elizabeth & Trenton RR. 

Lease.—Leased_ to Trenton Terminal RR., subsequently merged in 
Public Service RR. Co., for 999 years from April 1 1912. Rental 5% on 
outstanding pref. stock, and, beginning with the year ending April 1 1915, 
1% on outstanding com., with additional 1% annually until 4% is paid. 
V. 94, p. 697. 

ORGANIZATION.—Incorporated in New Jersey on May 19 1910 as 
successor to the Trenton & New Brunswick RR.and the New Jersey Short 
Line RR., both sold at foreclosure. See plan in V. 89, p. 1282, 1349 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $900,000 ($50)_---. ---- A-O BGLE,000 sccddccaccs 
Pref $300,000 5% cum ($50)_. --_-- A-O US ee er 
First mtge $1,200,000 } 1912 5g A-O 990,000 Apr 1 1962 


($1,000) c* Interest at Logan Trust Co., Phila., trustee. 

Bonds.—First mtge. bonds are subject to call as a whole on any int. day 
at 110 and int. Prin. and int. are guar. under terms of lease by the 
Trenton Terminal RR., whose obligations are guar. in turn by the Public 
Service RR. and the Public Service Corporation. 

ROAD .—Operates 26.06 miles of standard-gauge track between Trenton 
and Milltown over private right of way. 60 Ib. T rails. _An extension 
from Bonhamton to Elizabeth, 15 miles, is under construction. $0 Ib. T 
rails. Will be completed about June 1913. V.90, p. 1362; V. 94, p. 697. 


PUBLIC SERVICE ELECTRIC CO. 


Controlled by Public Service Corporation by ownership of entire cap!tal 
stock. 

ORGANIZATION.—Incorporated in New Jersey on June 13 191+. 

Leases.—In July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. & 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens Elec. Lt., Ht. & Power Co. and theelectric 
properties of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passale 
Gas & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Cas 
& Electric Co. of Bergen County. Also leases Burlington El. Lt. & Pow. Co. 
and electric properties of Princeton Lt., Heat & Pow. Co. and Shore Light- 
ing Co. In addition, leases and operates the power stations owned by 
Public Service Ry. Co. 

Stock authorized, $30,000,000; outstanding, $16,000,000, all owned 
(except directors’ shares) by Public Service Corp. No bonds. Real estate 
mtges., $438,000. In Dec. 1913 obtained permission from N. J. Pub. Utili- 
ties Comm. to issue $3,000,000 stock for extensions, &c., which stock Is 
included in amount reported outstanding. 

Dividends .—Initial div., 1%, paid Dec. 31 1910. In 1911, 1912 and 
1913, 8%. 

REPORT .—For year ending Dec. 31 1912, gross, $7,592,003; net, $3,- 
902,006; fixed charges, $2,737,932; divs. (8%), $1,040,000; sur., $124,074. 

PROPERTY, &C.—On Dec. 31 1913 had 32 generating stations and 56 
sub-stations, with a total capacity of 250,408 k. w.; 576 miles of transmis- 
sion line and 119 miles of conduit. Meters, 96,486. Number of street arc 
lamps, 12,787, and street incandescent lamps, 22,439. 

OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. Roberts 
Comp., Percy S. Young; Sec., Ed. W. Hine; Treas., Jas. P. Dusenberry 
Gen. Mgr., Dudley Farrand. 


United Electric Co. of New!Jersey. 

ORGANIZATION .—Organized March 4 1899. 
Lease.—Leased July 1 1907 for 999 years to Public Service Corp ration. 
In July 1910 lease assigned to Public Service Electric Co. Under 
the lease the $400,000 surplus cash assets of company were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental ts 
8% for two years, 4% for next two years and 5% thereafter. 


V.85, p. 44. 
Public Service Corporation owns practically all of this company's stock and 
$683,000 of its 1st mtge. bonds. 
STOCK AND BONDS— Date. Interest. Ovtstanding. Maturity: 
Stock, $20,000,000_......... Ne SeGa  neee $20,000,000 See text 
ist mtge $20,000,000 wois} 1899 4¢J-D 18,617,500 June 1 1949 


($500 and $1 000)_.__-- c# 


Int. at N.J.Title Guar. & Tr. Co. J.C., Trus 
Qon Lt Heat & Pow $1.000,-) 1898 5 ¢J-D 308,000 June 1 1938 

000 ($500) gold_..... ...JInt. at N.J Title Guar &Tr.Co ,J.C., Trustee 
No Hudson Lt Heat & row 1898 5¢A-O 367,000 Oct 1 1938 

$2,000,000 ($1,000) Int. at N.J.Title Guar.&Tr.Co. J.C., Yrus. 

Bonds .— In addition to the above there are $115,009 Con. Lt. 11t. & Pow. 
bonds in hands of trustee. Int. on ist mtge. is guaranteed by Pub. Ser, 
poe which also agrees to provide for payment of prin. by extension, re- 
funding or otherwise. V.90, p.114. ist mtge. bonds are reserved to re- 
tire Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds. 


REPORT.—For year 1912, gross, $4,580,150; net, $2,713,644: Interest: 
$778,450; surplus, $1,935,194.—V. 85, p. 44, 288, 415; V. 90, p. 114 
1106; V. 93, p. 414; V. 94, p. 987. 


Middlesex Electric Light & Power Co. 

ORGANIZATION.—Is a consolidation of Carteret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5% on stock and Int 
on bonds. Lease assigned to Public Service Electric Co. In July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
of the Ist mtge. bonds. 

STOCK AND BONDS— Date. 
Stock, $200,000 .... 2625... Gin aiinan Sr ae 
First mortgage, $200,000,/ 1905 5g J-J 181,000 Jan 1 1955 

ee eer | Fidelity Trust Co., Newark, trustee. 

Bonds.—Of the bonds, $19,000 are reserved for !inprovemenpts. 


Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION .—Incorp. in N. J. Jan. 3 1896. Stock $25,000 ($50): 
ell owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900 
years to Public Service Corp. (lease assigned to Public Service Electric Co. 
in July 1910) for an annual rental of 10% on stock. 


Weehawken Contracting Co. 
ORGANIZATION .—lInc. in New Jersey May 9 1904. 
Service Corp. for bond Int. and 6% on pref. stock. 
1910 to Public Service Elec. Co. 


Interest. Outstanding. 


Maturtty 
sa eit ae $175,000 


Is leased to Public 
Lease assigned in July 
Stock all owned by Pubilc Service Corp. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturtty 
Steck, OOM. $70,000 (G50) ...2 swe cccasescee $70,000 ate 
Pref. $41,050 ($50) ._.....--.-.. Stak, cacmhusewen 2 arco 
ro ee $30,000 a3 | 1908 6¢ F-A 20 30,000 Feb.20 1928 

0) 


pep ieee eat ae c*\| Interest at Wechawken Trust Co., trustee 


Citizens Electric Light Heat & Power Co. 

Leased to Publle Service Corp. June 15 1910 for 999 years, and In Jute 
1910 lease assigned to Public Service Elec. Co.; rental equivalent to 10% 
on capital stock. 

ORGANIZATION.—Incorporated in New Jersey on March 1 1908 


Stock auth., $125,000 ($25); outstanding, $41,400; all owned by Public 
Service Corporation. 


Burlington Electric Light & Power Co. 

ORGANIZATION .—Incorporated Oct. 6 1888 in New Jersey. 
Service Corp. owns entire issue of stock, except directors’ shares. Stock 
auth., $25,000 ($50); outstanding, $17,550. No bonds. Leased for 900 
years from May 1 1911 to Public Service Elec. Co. at a rental of $2,250 peran. 
Paterson & Passaic (ias & Elec. Co 
Somerset Un. & Middlesex Ltg. Co_--__-___-_. 
So. Jersey Gas, Elec. & Traction Co 
Gas & Electric Co. of Bergen County 
Shore Lighting Co 
Princeton Light, 


Public 


See below under Publieé 
Service Gas Co. 


PUBLIC SERVICE GAS CO. 


Controlled by Public Service Corporation by ownership of entire capita) 
= ho" ee 


sock. 








JAN., ie 


E LECT RIC 
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ORGANIZATION. tumauediai in New aie and was created ai) 
changing the name of the old Oxy-Hydrogen Co. of the United States 
(incorporated in New Jersey in 1873). This latter is said to have had a 
perpetual charter under legislative grant conveying the right to manufac 
ture and distribute gas throughout the State. Company has no bonds. 

Leases.—On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 
Go. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
Toe East Newark Gas Light Co. and Hudson County Gas Co., and.in so fa: 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. & Trac. Co., The Paterson & Passaic Gas & Elec. Co 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen 
County. V. 89, p. 594, 721. Operating agreement between Plainfield 
Gas Light Co. a Public Service Corp. was also assigned to the Public 
Service Gas Co. On July 1 1910 leased the Ridgewood Gas Co. and Mor- 
ristown Gas Light Co. Also has leased gas properties of Princeton Light, 
Heat & Power Co. and Shore Lighting Co. 

Stock, $30,000,000; $10,000,000 outstanding; allowned by Pub. Ser. Corp 

Stock will be issued (V. 89, p. 594) from time to time at par to Pubiic 
Service Corp. only for cash or for improvements at actual cost thereof. 
No bonds. Real estate mortgages, $90,000. 


Rate Reduction.—Accepting the order of the Board of Public Utility Com- 
missioners made on Dec. 27 1912, the company reduced its rates in the 
Passaic division on Feb. 1 1913 from $1 10 per 1,000 cu. ft. (with a reduc- 





tion of 10c. if bill is paid within a certain time) to $.90 per 1,000 cu. ft. 
flat, and in pursuance of the board’s recommendation set the same reduced 
rate throughout the State on May 11913. See under Pub. Serv. Corp. in 
V.96,p.136. V alidity i condos was upheld on July 7 1913 by the New Jer- 
sey Supreme Court (V. , p. 238). Appeal has been taken to the Court of 
Errors and Appeals. v 97, p. 366, 445. 

Dividends .—Initial div.—2%—paid Dec. 31 1909. In1910,2%%. In 
1911 and 1912, 8% In 1913, June, 4%; Dec., 2%. 

REPORT.—For cal. year 1912, gross, $9,801,453: net, $4.879,432 
fixed charges, $3,912,075; divs. (8%), $740,000; surplus, $227,357. 

31 


PROPERTY, &c.—Sold 10,221,096,787 cu. ft. of gas Dec. 
had about 2,820 miles of mains and 435,383 meters in service. 
Essex & Hudson Gas Company. 
ORGANIZATION .—Incorporated In Nov. 1898 In New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. Under lease, div. rate 


is now 8% perannum. Stock auth. and outstanding, $6,500,000. V. 67, 
p. 1002, 1160. 


Newark Consolidated Gas Company. 

ORGANIZATION .—lIncorporated Nov. 30 1898 in New Jersey. 
solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co.. People’s Gas Co, of Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas a Co. and practically all the stock of The 
East Newark Gas Light Co. eased all its property to United Gas Im- 
provement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 
date lease was assigned to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay- 
meat of all fixed charges and dive. on stock commencing \%% July 1 1900 
and increasing % % yearly until 5 % Is reached in 1910; thereafter 5 % per an. 


Con- 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
a ee ee rer $6,000,000 See text. 
Newark Cons Gas cons mtge 1898 5¢J-D 6,000,000 Dec 1 1948 

$10,000,000 g ($1,000) __c*sInt. at Fidelity Trust Co., Newark, trustee. 
Newark Gas Ist mtge $4, 000,-| 1895 J 3. 999, 700 April 1 1944 


6 Q- 
000 ($100, $500&$1, 000)c*fInt. at Fidelity Trust Co., ‘Newark. 
Bonds.—Of the $10,000,000 Newark Con. Gas bonds, $4, 000,000 are re- 
served to retire underlying liens. 


The East Newark Gas Light Co. 
This company was leased to Public Service Corporation for 999 years from | 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned Oct. 11901!) 
to Public Service Gas Co. 
ig gg eg al nee in New Jersey. 
all out; no bonds. Stock is owned by Essex & Hudson Gas Co. and 
Newark Consol. Gas Co. Operates in Harrison, Kearny, Arlington, 
North Arlington and East Newark. 


Hudson County Gas Co. 


This company was leased to Public Service Corporation for 900 years 
trom June 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
Under lease, div. rate is now 8% per annum. 

ORGANIZATION .—Incorporated in New Jersey In October 1899, and 
is a consolidatica of the various gas piants In Jersey City and Hoboken. 


Stock $60,000 ($25); 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $10,500,000 ($100)_._.. —-- a: aah aaa SU LOGE .« sesnous: 
First mortgage $10,500,000) 1899 5 g M-N 10,500,000 Nov 1 1949 

1d 


gol -JN.J.Title Guar. & Tr. Co., Jersey City, Trus. 
PLANT .—Controls all gas plants in Jersey City, Hoboken and Bayonne, 
—V. 78, p. 770; V. 84, p. 1555. 


Ridgewood Gas Company. 
ORGANIZATION.—Incorporated April 24 1900. Is leased to Public | 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RONG, SLOG OOP cnccnceesnca a eae SY aaa 
First mortgage, $100,000___ age 5 J-D 100,000 June 1 1925 

Int. at ie Trust Co., N. Y., trustee. 
Second mortgage, $100,000- 1905 5 A-O 


85, 000 Apr 1 1925 
\Int. at Fidelity Trust Co., Newark, Trustee. 


Morristown Gas Light Co. 
In 1910 Public or Corporation acquired all the capital stock of this 
company V. 91 . 95 
ORGANIZAT IO’. —Incorporated in New Jersey on Feb. 
Leased to Public Service Gas Co. for 999 years from July 1 1910. 
equal to 5% per ann. on outstanding capital stock. 
($100), all owned by Public Service Corporation. 


19 1855. 
Rental 
Stock out, $367,500 

No bonds. 


The Paterson & Passaic Gas & Electric Co. 

This company was leased to Public Service Corporation for 900 years 
from June 1 1903. Under lease, div. rate was gradually increased and is | 
now 5% per annum. In Oct. 1909 gas part of lease assigned to Public | 
Service Gas Co. and in July 1910 electric part of lease assigned to Public 
Service Electric Co. 

ORGANIZATION .—Inc. Feb. 28 1899. Is a consolidation of the vari- 
ous gas and lighting properties of Paterson and Passaic. 

Public Service Corporation owns $269,700 of the stock. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $5,090,000 ($190) ee ok tn J-D 8 PaaS res 
Gons mtge $3, 000,000 gold ( 1899 5ie¢M-S 4,049,000 Men 1 1949 


($1,000) e*{ Int. at First Nat. Bank, Paterson, or First 


| Service Ry. 





| National Bank, New York. 
1895 5g J-J $585,000 July 1 1925 | 
Paterson Safe Dep. & Trust Co., trustee. 
1895 5 ¢ M-N 316,000 May 1 1925 | 
Guaranty Trust Co., trustee. 

1892 6 ¢J-D 50,000 June 1 1922 
| Paterson Savings Institution, trustee. 
Bonds.—Of the new $5,000,000 mtge. of 1899, $951,000 Is reserved for : 
underlying liens. The new bonds are nut subject to call. The Paterson | 
Safe Deposit & Trust Co Is trustee. 


Somerset Union & Middlesex Lighting Co. 
ORGANIZATION .—Incorporated in New Jersey on Dec. 1 1903, in the 
—— of Public Service Corporation, as a consolidation of Somerset Light- 
Co. of Somerville, N. J., Plainfield Gas & Electric Light Co. of Plain- 
fe d, N. J., and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.) 
On Dec. 30 1903 Central Elec. Co. was also merged in the same. Public 
Service Corp. owns $422,400 of the stock, $573,138 Som. Un. & Mid. Ltg. | 
Co. bonds, $21,000 Somerset Ltg. Co. 1st 5s and $20,000 Cent. Elec. Co. 5s. 
LEASE:—The co. was leased to Pub. Serv. Corp. for 900 years from | 
Dec. 30 1903 on the following terms, viz.: all interest, expenses and | 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1%: Dec. 1 1906, 
1% %; Dec. 11907 2%; Dec. 1 1908, 244 %; Dec. 1 1909, 3%; Dec. 1 1910, 
34%: Dec. 1 1911 and thereafter, 4%. So much of iease as relates to 


Ed El Ill 1st mtge, $600 ,000- 
Pas Ltg Co con m, $450,000. 
Pas Gas Lt ist m, $50,000_--. 








manufacture | and distribution of gas has been nesieiins: to Public Ser.Gas.Co.; 
remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stock $1,050,000 ($100) ___--~ J-D $1,050,000 See text 
Somerset Un & Mid Lt Co ‘et 1903 gJ-D 2/974. 328 Dec 1 19438 

$2,750,000 ($1,000) g_ Int. at Fidlity Tr. Co., Newark, Trustee. 

Underlying Bonds assumed— 

Plainfield Gas & Elect Lt gen) 1900 5 A-O 460,000 April 1 1940 
mtge $500,000 . ---j/Guaranty Trust Co , New PA ork, Trustee. 

Citizens’ Electric 1st mort-| 1895 5 0,000 Nov 1 1915 
aE Columbia- aE Tr. Co.,N.Y., Tr. 

Somerset Lighting Co ist] 1899 5 F-A 150,000 Feb 1 i939 


mortgage, $150,000 Fidelity Trust Co., Newark, Trustee 


Cent Elec consol mtge $750 =| 1900 5¢J-J 700,000 July a. 1940 
000 ($500 and $1,000) g_c*{Int. at Fidelity Tr. Co., Newark, Trustee. 
Edison Elect lll of N B 1 1888 6 Dn 50 000 June 1 1918 


st} J- 
mortgage $50,000 _._____ {B. F. Howell, T. E. Townsend, trustees. 
Bonds .—$1,128,328 of the 1903 bonds have been Issued in exchange for 
the stocks of the companies consolidated and $846,000 for extenslons and 
improvements; $547 Is reserved for Centra! Electric stock not yet acquired 
(the company having previously obtained the remainder of the $750,000 
total stock of that company), $775,000 to retire the underlying bonds and 
$125 for future additions and Improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas & Electric general 5s, 
$40,000 Is reserved for prior liens. Of Central Electric Co. bonds, $50,000 
is reserved to retire a like amount of Edison Elec. Illum. Co. bonds. Cen- 
tral Elec. bonds are subj. to call at 110 and int. V. 78, p. 107 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corpor'n for 900 years from 
June 1 1903 (at a graded rate of dividend, the maximum of 8% per annum 
having been reached in the eighth year), and on Oct. 1 1909 so much of the 
lease as relates to the manufacture and distribution of gas was assigned to 
the Public Service Gas Co. Its traction business is leased to the Public 
Co. and its electric business is leased to Public Service Electric 
Co. Public Service Corp. owns $3,507,000 of So. Jersey Gas, Elec. & 
Traction 1st M. 5s 

ORGANIZATION .—Incorporated Aug. 31 1900 to bring under one con- 
trol the gas, electric light and trolley interests in Southern New Jersey. 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 


& Woodbury Ry , which has been leased to Public Service Ry. Co 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty 
Stock $6,000,000 ($100)_-._- re J-D $6,000 000 See text 
ist mtge $15, 000,000 gold) 1903 5g M-S 12,892,000 Mch 1 1953 
oe | Pe rae Int. at Fidelity Tr. Co., Newark,N.J., Trus. 
Trenton G&i:) ist M $2,000,-| 1899 5 z¢M-S 2, 000 000 Mch 1 1949 
000 gole ($1 000) - - J Interest at Equitable TrustCo., N.Y., Trustee. 
oe Gas Lt Co ist M__f 1901 5 g¢M-N 100,000 May 1 1921 


$100.0 {Int. at Burl’n City L.&T.Co., Burl'n, trustee. 
Bonds. or the new $15,000,000 issue, $2,108,000 are reserved to retire 
prior liens. No sinking fund and bonds cannot be called.—V. 76, p. 332, 
544, 866, 1144, 1250; V. 78, p. 1449; V. 86, p. 1530; V. 95, p. 1685. 
New Brunswick Light. Heat & Power Co. 
ORGANIZATION.—Incorporated in New Jersey on Dec. 71899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors 


shares. Int. on bonds Is paid by Public Service Corporation through lease 
of The Gas Light Co. of New Brunswick. See latter company below. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity 
Stock, $500,000 ($100)._.-... ---_- J-J $400,000 See text. 
First mtge, $500,000, colt 1899 4¢J-D15 500,000 Dec.15 1939 

($500 and $1,000)_._.-- c*\Int. at Fidelity Trust Co., Newark, trustee. 


(a) The Gas Light Co. of the City of New Brunswick. 


ORGANIZATION.—Incorporated on Mch. 18 1851. Stock authorized 
and outstanding, $400,000; all owned by New Brunswick Lt., Ht. & Pow. 
Co., except directors’ shares. Was leased to the Public Service Corporation 
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of Gas Lt. Co. of city of 
New Brunsw ick, as follows: 2% in each of the years 1905 and 1906, 2% mL) 
in 1907 and 1908, 3% in 1909 and 1910, 3%&@% in 1911, 4% in 1912, 4% 
in 1913 and 5% in 1914 and thereafter. The company is now Sodisaual 
by Public Service Gas Co. by reason of assignment of lease of gas properties 
of South Jersey Gas, Electric & Traction Co. 


Gas & Electric Co. of Bergen County. 

LEASE.—Was leased tothe Public Service Corporation for 999 years from 
Jan. 11905. Dividends are 2% for first two years, 2% % for the 
next year, 3% for the next two years, 4% for the next four years and 5% 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and 
distribution of gas was made over to Public Service Gas Co. and In July 191€ 
lease of electric properties was assigned to Public Service Electric Co. 

ORGANIZATION,.—lInc. May 31 1899. Is a consolidation of severs' 


small gas and electric-light companies. Public Service Corp. owns $455,000 
of gen. mtge. No. 2 bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
ROG, BasGee OUe CB lOGiscccse acee 8 cusdues 2 900,000 See text 
Goemiaee $5,000,  \Eault wf M- “— ~ 38. tg oe ee 1 1954 

go te di lh ma see uitable Trust Co., } » tru 
General mortgage $5,000,000 vo4 5 M-N 2 O71 v00 aoe. % 1954 

{ Fidellty Trust Co., Newark, Trustee. 
Consolidated mortgage, $1, “{ 1899 5¢J-D 1,440,000 June 1 1949 


500,000 gold Fidelity Trust Co., 
Englew G & E general mtge___ 1899 5 J-J 


Newark, Trustee. 
23,000 Jan. 1 1939 


Hack Gas & Elec deb Series 1. 1897 6 J-J 3,000 Jan. 1 1917 
Hack Gas & Elec Ist mtge ... 1895 5 J-J 10,000 July 1 1935 
Hack G L Ist mtge ($1,000)__c 1894 5 J-J 24,000 July 1 1934 


Bonds.—Of the general mortgage for $5.000,000, $1,538,000 Is reserved 
to retire prior liens and $1,391,000 for additions and improvements. The 
go": mort. of which the Equitable Trust Co. is trustee, was ea ON 

the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653. 
Shore Lighting Co. 

ORGANIZATION .—Incorporated March 21 1911 in New Jersey and is a 
consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens, 
if . & Fuel Co. of South Amboy. $104,800 of stock owned by Pub. Serv. 

Jorp. 

The electric properties have been leased to Pub. Serv. Elec. Co. and the 
gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
1911 and provide for payment of interest on bonds and amount equivalent 


to 5% per ann. on the auth. stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
PG, SLEE ee MEE wdcnne “ase eenusanon GLE Gee ssananenas 
First mtge., $400,000 golds 1911 g A-O 400,000 April 1 1951 

(ee! eswtdkeecenen ene Int. at Findity Tr. Ce., Newark, N.J., trus. 


Bonds .—$341,500 bonds were issued to take up $341,500 Shore Electric 
Co. bonds and $58,500 to take up $46,800 Cit. Lt. & Fuel Co. bonds; are 
guar., p. & 1., by Public Service Corporation. —vV. 92, p. 1640. 

Princeton Light, Heat & Power Co. 

In 1910 Public Service Corp. acquired control. V. 91, p. 398. Public 
' Service Corp. owns $1 15,850 stock . 

ORGANIZATION .—Incorporated In New Jersey on July 31 1905 as a 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
segeres Elec. Lt., Heat & Pow. Co. Electric gay have been leased 

to Pub. Serv. Elec. Co. and gas properties to Pub. Serv. Gas Co., the leases 
being for 900 years from May 1 1911, and providing for payment of interest 
on bonds and amount equivalent to 2% per ann. on outstanding stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOE DEO LUOERsccaéuas Gkhe ceedede ee .csanenwes 
lst ref mtge $250,000 g s f) 1909 5¢F-A 169,300 ee 1 1939 

($100, $1,000 or frac. Y .-c*fInt. at Equitable Trust Co., N. trustee. 
Pee eet Qe iecatatedeed c66e. aeedeue.*.. eee naw 

Bonds.—$15,000o0f ist & ref. bonds are reserved to retire like amount of 
prior liens. Bonds are guar., p. &1., by Pub.Serv.Corp. Red. on any int. 


day at 105 and int. Sinking fund 4% of gross earnings of company begun 
in 1910.—V. 91, p- 399. oy ’ —— 


PUBLIC SERVICE 
Controlled b 
of stock. 





RAILWAY CO.—See map on pages 80 and 81. 
Public Service Corporation through ownership of 99% 


No lease 
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ELECTRIC RAILWAYS 





[VoL. xcvmr. 














ORGANIZATION.—Organized Aug. 30 1907 as a consolidation of the | STOCK AND BONDS— 


th Jersey Street Ry. Co., Jersey City Hoboken & Paterson St. Ry.Co. 
aa United "street Ry. Co. of Central Jersey. V. 85, p. 406. North Jersey 
Street Ry. in Jan. 1898 absorbed the Newark & South Orange. The 
Jersey City Hoboken & Paterson was a consolidation in November 1899 
of the following: Jersey City Hoboken & Rutherford Electric Ry. Co., Pali- 
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co., 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co., 
White Line Traction Co., formerly the New Jersey Electric Ry. Co. In 
1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co. United 
Street Ry. Co. of Central Jersey was a consolidation in July 1907 of Eliza- 
beth Plainfield & Central Jersey Ry. Co. (which was chartered in 1900 as a 
consolidation of Plainfield Street Ry. Co. and other companies) and Eliza- 
beth & Raritan River Street Ry. Co. (which was aconsolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co., 
which latter company had previously absorbed Raritan Traction Co. 
Perth Amboy RR. Co. and East Jersey Traction Co.) 

In addition to above Public Service Ry. leases Consolidated Traction Co. 
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange & 
Passaic Valley Ry. Se. Camden & Suburban Ry. Co., Camden Gloucester 
& Woodbury Ry. Co., New Jersey & Hudson River Ry. & Ferry Co. and 
Riverside Traction Co., which companies see below. Also owns all stock 
of People’s Elevating Co. 

Gemplesved in 1912 a terminal station at Sip Ave., Jersey City, connect- 
ing with the Penn. RR. station and also with the tunnel station there. 

A terminal station at Hoboken connecting with the D. L. & W. RR. 
station and also with tunnels terminating there was completed In May 1910 
Proposed Terminal.—See remarks under ‘‘Public Service Corporation. 

License Fee Invalid.—The Supreme Court of New Jersey Oct. 21 1911 set 
aside as invalid an ordinance of the city of Paterson imposing a license fee 
of $25 for every trolley car operated within the city lim ts. 

Transfer Decision.—On June 21 1912 Court of Errors-:and Appeals af- 
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utility Comm., requiring company to.continue the issue 
of transfers to all intersecting lines in Newark, but did not grant transfers 
on a transfer. 

The basis of exchange of old stock for stock of this company was as follows 

Wage Increase.—See Public Service Corp. above. 








Receive New Stock 

Total Ri —— A au Fi ody 

ame of Company— Stock. eposite lock. ztchangee 

stash Leet Sureet Ry.-.$15,000,000 $14,994,200 100% $15,000,000 

Jersey City Hob. & Pat... 20,000,000 19,986,400 100% 20 ,000 ,000 

United St.Ry.Co.of Cent.J. 4,000,000 4,000 ,000 75% 3,000 ,00¢ 

WOE: cdkecinundoamaen $39,000,000 $38,980,600 $38 ,000 ,008 
STOCK AND BONDS. Date. Rate. Outstanding. -_Div., etc. 

Cane, £56000 O60 (B00) occa Ssce. sacnases $37,980,600 Dec1912,1\ 

Car trust certfs., Series‘‘ A’’_ 1908 6J-J 320,000 See text 

Int. at Fidelity Tr. Co., Phila., Pa., trustee 

Car trust certificates, Serles| 1910 5 J-J 293.000 See text 

a gat err ae rm Int. iy Fidelity. Tr. Co., Phila., Pa., trustee 

Car trust certificates, Series| 191 M- CES ee 

a, | 5 RR es See Penn. Co. sg on L. & G.A., ee. 

Cam. & Sub. cartrusts$70,000/ 1904 5 g A- 7,000 ee text 

(Int.at Camden(N. J.)Safe Dep. & Tr.Co,Trus 

Real estate mort@ages....... <2... on2<-~- SOGGGeS  _avackéaades 


Car trust certificates Series ‘‘A’' were formerly an obligation of the Public 
Service Corporation, but lease of equip. trust cars was assigned to Public 
Service Ry. Co. and cert. obligation assumed by Rallway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Serles‘‘B’’ certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. Series ‘‘C”’ certificates ma- 
ture $25,000 every Mar. 1 and Sept. 1. Camden & Sub. car trusts mature 
$7,000 annually on April 1 until and incl. 1914; $63,000 hav ebeen retired. 


SECURITIES OF NORTH JERSEY STREET*RY. 


, om. fee Sivueo oon u M ou’, 
First mortgage, $15 000,000,f 189 g ,000 ,00 ay 
gold ($1 000 OB60) ocncnccs {Bankers Trust Co., New York, Trustee 


(Interest at Fidelity Trust Co.. Newark. N. J 
Of the 1st mtge. bonds, $7,230,000 are owned by Public Service Corp. 


SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY: 


Tas CEMENT NOT ov S10 

ersey City Hoboken & Pater-) 9 g M- ; ,00¢ ov 

" 58 lat mtge gold, $20,-}Interest at New Jersey Title Guarantee & 
000,000 ($1,000)__-.--- c*) Trust Co., Jersey City. Trustee 

No Hud Co Ry consol (now 1888 65 J-J _ 2,998,000 July 1 1928 
ist) mtge $3,000,000___c*/ Interest at First National Bank, Hoboken. 
Bonds of Constituent Cos.— 

North Audson County .Ry.) 
consol (now ist) mortgage,} 1888 
$3 ,000 ,000 


5 J-J 2,998,000 July 1 1928 


ee: c*) Int. at First Nat. Bank, Hoboken 


“Hud. Co. Ry. impt. mtge.,) 1894 5 M-N 1,291,000 May 1 1924 
* $1,500,000 ¥§1,000) SN Int. at Fidelity Trust Co., Newark, Trustee 
Weehawken Extension Mort-|} 1895 5 F-A 100,000 Feb 11918 


gage ($100,000) _.-.------ Central Trust Co., New York, Trustee. 
Paterson Ry Con M (now Ist)| 1891 6¢4J-D ,250,000 June 1 1931 

gold $1,250,000 ($1,000) .c| Columbia-Knickerbocker Tr.Co.,N.Y.,Trus. 
Paterson Ry second gen —) 1894 6 A-O 300,000 Oct 1 1914 

$300,000, red at any times Paterson Savings Institution, Trustee. 

Bonds.—$5,939,000 J. C. H. & P. first 4s are reserved for prior liens 
Of the J.C. H. & P. bds. outst., $1,498,000 are owned by Pub. Serv. Corp. 
The second 5s of the North Hudson County Ry. expired May 1 1904, but 
were extended until May 1 1924. See V. 78, p, 1392. These bonds are 
redeemable at 110 and int. on any int. date. V. 78, p. 1392. See also 
V. 97, p. 1664, 1899. 


SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 


of Constituent Cos.— Date. Interest. Outstanding. Maturity. 
wi pista, & Cent. Jers. M) 1900 5 ¢J-D $2,400,000 Dec 1 1950 
$2,500 000 ($1,000) gold.c*}Interest at Fidelity Trust Co., Newark, 
No. s. f. & cannot be called) Trustee. 
Plainfield Street Ry. first M| 1892 5 J-J 100,000 July 1 1922 
($1,000) c*____Callin 1904jInt. at Fidelity Trust Co., Newark, Trustee. 
Elizabeth & Raritan Riv. St.| 1904 5 ¢g M-N 1,500,000 May 1 1954 
Ry. gen. mtge, $3,500,000/ Fidelity Trust Co., Newark Trustee. 
Brunswick Traction mtge, g|_ 1896 5g J- 500,v0U0 July 1 1926 
($1.000) c*cannot be called! Fidelity Trust Co., Newark, Trustee. 
Middlesex & Somerset Trac g\ 1900 52J-J 1,000,000 Jan 1 1950 
M $1,500,000 ($1,000)-..c*¥J/Int. at Fidelity Trust Co., Newark, Trustee. 
East Jersey first mtge, $500,-| 1904 5 ¢ M-N 500,000 May 1 1944 
000, gold, guar p and 1_...JPerth Amboy Tr Co.. Perth Amboy, Trus. 
Bonds.—Of the total Issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, $100,000 Is held to provide for like amount of Plainfield Street Ry. Co. 
bonds. See V. 71, p. 1310. Of Eliz. & Raritan River Street Ry. Co. 
gen. mtge. of 1904, $2,000,000 are reserved to retire prior liens. Pub. Serv. 
Corp. owns $154,000 Eliz. Pl. & Cent. Jers. 5s and $274,000 Eliz. & Rar. R. 
. Ry. bonds. ; ; 
= ‘Dies._—First div .—2-3%—pald Dec. 31'08; in '09,Dec., 2%; in "10, 2%; 
in "11, Dec., 14% %; in ‘12, Dec., 14%. 


- REPORT .—See Public Service Corporation and V. 96, p. 941. For cal. 
ear 1912, gross, $14,968,338; net, after taxes, $5,529,858; fixed charges, 
4,961,302; divs., $567,251; surplus, $1,305. Passengers carried in 1912, 
382,715,018, of which 292,707,377 were revenue and 90,007,641 transfers 
and passes. In 1911, 277,730,238 revenue, 84 820,157 transfers and passes; 
total. 362,550,395. 
ROAD.—Owns 516.591 miles 1st main‘track, 275.489 miles 2d main 
track and turnouts and 51.695 miles of connections, loops, yard track, &c. 
Total, 843.775 miles of track. 503 open and 1,667 closed cars. 


RS.—Pres., Thos. N. McCarter; ist V.-P.,*Geo. J.* Roberts; 
34°V-P.S. J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., A. R. Kuser, 
Comp., P. S. Young; Sec., E. W. Hine; as., J. P. Dusenberry; Gen. 
Mer., R. E. Danforth; Gen. Aud., M. R. Boylan.—V. 85, p. 406, 1271: 
V. 88, p. 53; V. 89, p. 226. 


(1) Consolidated Traction Company. 


ated March 15 1893. On June 1 1898 leased to North Jersey 
evan ip. tor 999 years, and lease has now passed to Public Service Ry. Co. 
Vv. 66, p. 1141. Validity of lease was affirmed In Feb. 1902 (V. 74, p. 380) 
and again In Feb. 1903. V. 76, Dp. 382. 
Dividends under lease are now 4% per annum. 


“ Date. Interest. Outstanding. Maturity. 

Stock, all pafd in ($100)__.... 2 J-J 15 $15,000,000 See text 

Underlying tonds—see below .... ------- Poo?!) raaeres 

ist mortgag>. gold, rena 1893 5¢J-D 15,000,000 June 1 1933 
., 4 oe "eee Interest at Bankers Tr. Co., N. Y., Trustee 


The gold bonds of 1893 are secured not only by mortgagé, but also by 
deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,- 
100 stock of Jersey City Harrison & Kearney Ry. Co. 

ROAD.—Operates about 190 miles of track, including: 
N. J. Traction Co.__-- Stock owned|J. C. Har. & K. RR___Stock owned 
Newark Passenger Ry-Stock owned| Newark Plank Road___Stock owned 
J.C. & Bergen RR___-Stock owned 
Passaic & Newark El -_Stock owned | 

Stock, debts and mileage of the leased and controlled lines: 

Miles. Stock Funded debt. 





New Jersey Traction Co......._..- None LS a eee 
Newark Passenger Ry--..........-. 83 6,000,000 $6,000 ,000 
Rapid Transit Street Ry_......_ - 12 04,000 500,000 
Jersey City & Bergen RR_________- 41% 1,000,000 258 ,000 
Jersey City Harrison & Kearney Ry_10 en  - ~osveanmaes 
Newark Plank Road____.________- 44-5 CO ee 
Passaic & Newark Electric Traction_10 % 1,000 ,000 550,000 
Port Richmond & Bergen Point Ferry __-_ ee 


* On this $18,000 has been paid in. 


(a) jersey City & Bergen Railroad. 
ROAD.—Owns from Jersey City to Bergen Point, &c., total track, 41% 
miles. Controlled by Consolidated Traction Co., all the stock being de- 


posited as part security for the Traction Co. 1st mortgage. 


Date. Interest. Outstanding. Maturity. 
sides Seas Seas oaten ah thik cain: a wae lie See taciigsne _ ~“apcdsdahagy deh $1,000,000 f.p. 
First mortgage, nates _| 1873 4% J-J 258,000 Jan 1 1923 
if pepe c*}Int.at Bkrs.Tr.Co.,N.Y.,or 1st Nat.Bk.,J.C. 
Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 44s for 20 years from that date. 


(b) Newark Passenger Rail way,—Electric. 


ORGANIZATION.—Incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter sald to perpetual. 


LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
eee eee $100 Text $6,000 000 Own.byC.Tr. 
5¢J-J 6,000,000 July 1 1930 


Newark Pass Ry ist oon ee? 
1890, $6,000,000, gold__c*/N. J. Title Guar. & Trust Co., Trustee. 
The $6,000,000 stock is all deposited as security for the Consolidated 

Traction Co. first mortgage. 

Interest on consol. 5s is payable at First National Bank, Jersey City. 

The consols are guar., p. & 1., by Consol. Trac. Co., and in Feb. 1895 the 

guaranty was stamped on bonds. V. 59, p. 969: V. 81, p. 900. 


ROAD.—Embraces about 83 miles of track.—V. 81, p. 900. 


(c) Rapid Transit Street Ry. Co. of the City of Newark. 

ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry., and 
included with it In lease to New Jersey Traction, and so forms part of 
Ggnsolidated Traction system. 

STOCK, BONDS, ETC.— Par. 
a eae es 11% J-D30 $504,000 See text 
First mtge, $500,000, e-< | 1,000 5¢A-O 500,000 April 1 1921 

Subj. to call at 110 & int.jInt. at Fidelity Trust Co., Newark, Trustee. 

Dividends of 11% % yearly are guaranteed by the Newark Passenger and 
New Jersey traction companies upon the stoclr. 


(d) Passaic & Newark Electric Traction Co. 


ORGANIZATION .—Incorporated April 30 1895 and acquired all the 
$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and guarantees the bonds. 


Interest. Outstanding. Last div.,&c 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ROG BE ee ee COIN ackscc cacs 0 (th ecenn ee 
ist M $1,000,000 guar p & om 1897 5¢J-D 550,000 June 1 1937 

by Consol Trac of N J_---. Int. at N.J.Title Gu.& Tr., Jersey City, Trus. 


(2) South Orange & Maplewood Traction Co. 

This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
merged in Public Service Ry. Co.) In perpetulty, the rental being $2,000 
on the —s stock for first year and increasing $500 yearly until ninth 
year, when $6.900 is paid, which amount is to be pald thereafter. Rental is 
guaranteed by Public Service Corporation of New Jersey. V.77,p. 824. 

ORGANIZATION.—Consolidation in July 1901 of South Urange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, $150,000. No bonds. 


(3) Bergen Turnpike Co. 
Leased to Pubile Service Ry. Co. Jan. 1 1908. 


ORGANIZATION.—Originally chartered on Oct 27 1802, with $51,990 
capital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 
a distance of 12 miles, over which an electric road was constructed in 1902. 
Jersey City Hoboken & Paterson (now merged in the Public Service Rwy. 
Co.) owned & majority of the stock and guaranteed its $1,000,000 5% 
bonds, dated 1901, due July 11951; Interest J-J; prin. andint payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee. 


(4) Orange & Passaic Valley Ry. Co. 

Leased for 900 years from Nov. 1 19038 to Public Service Corporation for 
interest on the trust certificates issued In exchange for stock. Lease wag 
assigned to North Jersey Street Ry. Co. July 23 1907 and now held by 
Public Service Ry. Co. 


ORGANIZATION.—Incorporated In 1898 as successor of Suburban 
Traction Co., sold in foreclusure July 6 1898. 


BONDS.— , Interest. Outstanding. Maturity. 
1st mtge $1,000,000 1898 5 J-D $833,000 Dec 1 1938 
N.J.Tit Guar. & Tr. Co. of Jersey City, Trus. 

$83,000 of outstanding bonds are owned by Public Service Corporation. 

(5) Camden & Suburban Ry. Co. 

Was leased on May 1 1904 to Public Service Corporation for 999 years 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72,000 the sixth-year $84,000 the seventh year, 
$96,000 the elghth year, $108,000 the ninth year and $120,000 the tenth 
year and thereafter. V. 78, p. 2383. Lease was assigned to Puble 
Service Ry. Co. Sept. 24 1907. 


ORGANIZATION.—Formed in 1896 Controls Camden Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60.000). 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $3,000,000 ($25) -. -. -.-. -F See text See text 
1st mortgage $3,000,000 gold) 1896 5 J-J $1,940,000 July 1 1946 


Se eee cjInt. at N.J.Tr.&SafeDep.Co.,Camden,Trus. 

Stock.—The stock is all outstanding; 20% paid in. 

Bonds .—Of the 1st mtge. bonds, $1,000,000 are reserved to retire stock of 
Camden Horse RR. and $60,000 are for extensions. V. 94, p. 1185. 

EARNINGS.—For cal. year 1911, gross, $1,004,375; net after taxes» 
$312,361; fixed charges and rental, $157,000; surplus, $155,361. 

ROAD.—Operates 91.3 miles of track. Connection through to Trenton 
is made over Riverside Traction (now leased by P.S. Ry.).  V. 78, p. 1781, 
2383; V. 88, p. 1126; V. 89, p. 154; V. 94, p. 1117, 1185. 

(a) Camden Horse RR. Co.— 

ORGANIZATION.—Incorp. Mch. 23 1866. Stock, $250,000 (325.) 
Leased to Camden & Suburban Ry. from May 1 1896 for 999 years. Rental, 


&c., received, $60,000 per annum, from which js paid 24% on stock. Al 
bonds have been canceled. 


ROAD.—Has 30.11 miles of track. 

(6) Camden Gloucester & Woodbury Railway Co 

Leased to Public Service Ry. Co. 

ORGANIZATION.—Entire $600,000 stock Is owned by South Jerse) 





Gas, Electric & Traction Co. All bonds have been canceled. 


ROAD.—Comprises 25 miles of road. 








JAN., 1914.] ELECTRIC 


RAILWAYS 79 








(7) People's Elevatin 
cs 


Co. 
ORGANIZA ON.— Incorporated in New Jersey May 31 1899. Stock 
is all owned by Public Service Ry. Co. 


STOCK AND BONDS— _ Date. 


Interest. Outstanding. Maturity 
mene, Gace eee lOO) cwcccc scce lessees See 
First mortgage, eoenerereh 1899 5g A-O 175,000 Oct 1 1939 

Gold (31.000) ocnccsccsc e*jInt. at N.J.TitleGuar.&Tr.Co.,Jer.C., Trus 


(8) New Jersey & Hudson River Ry. & Ferry Co. 


Pub. Serv Corp. has acquired $2,446,350 of the $2,500,600 common and 


$4,633 of the $750,000 pref. stock. V.91,p.95. Is leased to Pub. Serv. 


Ry. for 900 year: from May 1 1911 for interest on bonds and 6% on both 
com, and pref. stocks. 


ORGANIZATION .—Incorporated at Trenton, N. J.,on Feb. 25 1910 a§ 
a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. Co. This company owns the entire capital stock and bonds of 
The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry. 
These securities are all deposited under the $5,000,000 mtge. Franchises 
perpetual except one for 50 years and one for 99 years. Chiefly private 
right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends 
Stock, common, $5,250,000 

SS eee ies. a ee lira $2,500,000 See text. 
Stock, pref., $750,000 6% cum —___-. 6 F-A 750,000 See text. 
NJ & H RR & F Co Ist Me} 1900 4¢M-S 4,011,000 Mch. 1 1950 

$5,000,000 g ($1,000)___c*fInt. at U. S. Mtge.&Tr.Co., N.Y., Trustee. 
Hud Riv Trac ist M, $1,000,-| 1902 5g M-S 631,000 Mch. 1 1950 


000 g ($1,000) ae . N.Y., Trustee 

Stock.—Pref. stock is $7,200 pref. stock in 
treasury. 

Bonds.—N.J. & Hud. River Ry. & Ferry Co. bonds can be called on any 
int. day at 105 and int. upon six weeks’ botice. V. 80, p. 998. Hud.River 
Trac. bonds are subject to call on any int. date at 110. $67,000 are owned 
by N. J. & H. R. Ry. & Ferry Co. 

REPORT.—Included in Public Service Ry. 


ROAD .—Owns and operates 31.33 miles of track from Edgewater, N. J 
(terminal of W. 130th St. ferry, N. Y. City), to Englewood, Hackensack 
and Paterson; also 17.11 miles of track from Hackensack to Hasbrouck 
Helghts, Woodridge, Rutherford to Arlington and a branch line from Has 
brouck Heights to Lodi. The cars of this company operate to the business 
centres of Newark, Passaic and Paterson.—V. 82, p. 510, 1323; V. 87 
Pp. 1479; V. 88, p. 53, 375; V. 91, p. 95, 946; V. 92, p. 462. 


_/Int. at U.S. Mtge. & Tr. Co 
red. at 115 and accr. divs. 


(9) Riverside Traction Co.—Trolley. 

Lease.—Company is leased for 999 years from April 1 1912 to Public Ser- 
vice Ry. The lease provides for int. on bonds 5% divs. on outstanding 
pref. stock and a div. on com. amounting to $14,193 the first year, Increasing 
annually until 7th year, when the maximum of $20,169 will have been 
reached. V. 94, p. 699. 

ORGANIZATION .—Incorp. in New Jersey June 20 1910 as successor to 
Camden & Trenton Ry., sold at foreclosure. See plan, V. 88, p. 1126. 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna 
minson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which supplies the 
towns of Beverly, Delanco, Riverside, Riverton and Palmyra, with light. 
Also owns entire capital stock ($50,000) of the Bordentown Elec. Co., which 
supplies ight to Bordentown and vicinity. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Cope, 31,200,000 (eeGlencas 46 Sbpondans WEEECEEE sxctawands 
Preferred, $400,000 ($50)_... -._- 5% | an 
First M $1,500,000 g ($100,) 1910 5 ¢J-D 1,368,000 June 1 1960 

$500 & $1,000) cali. at 110) Int. at West End Trust Co., Phila., trustee 


Bonds.—Remaining bonds are for extensions and betterments. 
to call, all or any, on any interest day at 110 and int. 
teed by Public Service Ry. V. 94, p. 280, 352. 


ROAD.—Comprises 32.96 miles of track between Trenton and Riverton 
(where connection is made with Camden & Suburban Ry. tracks). By a 
contract between this company and the Camden & Suburban, the Riverside 
Trac. cars run direct to Philadelphia Ferry at Market and Federal streets. 
Camden. Pres., A. Merritt Taylor; Sec., C. L. Rihl.—V. 93, p. 408 
V. 94, p. 280. 352, 699. 

(10) Paterson & State Line Traction Co. 

Stock all owned by the Public Service Railway Co. 


ORGANIZATION .—Incorp. in New Jersey Nov. 15 1901. Stock 


authorized, $300,000 (increased in July 1913 from $100,000; V. 97, p. 522); 
outstanding, $56,000. 


Subject 
Interest Is guaran- 


NEW BEDFORD, MASS. 
NEW BEDFORD & ONSET STREET RY.—A trolley road. 
ORGANIZA!: 1ON.—lIncurporated In Massachusetts In 1901. This com 
any is owned In the same Interest as the Union St. Rwy. Co. In June 1906 
ssued $50,009 new stock In exchange for tne $150,906 stock of the Tantonr 


& Buzzard's Bay Strect Ry., which wae a reorganization of the Middlaborc 
Wareham & Buzzard’s Ray Street Ry. V 82, p. 1438. 





STOCK AND BONDS— Date. Interest. Outstunding. Muturtty 
OS eR Oe ae $550,000 Dec.'13,3% 
First mortgage, $500,000.) 1902 6&¢J-J 280,u00 Jan. 1 1922 

gold ($1,000)_.....c*-ntf} Int. at International Tr. Co., Boston, [rus 

J No sinking fund and not subject to call. 
MW & BB frst muortgaee,/ 1901 4gAo0 150,000 Uct. 


1 1921 
$150,000 ($1,006) g, c_ntf) interest at Federa) Irust Co., Poston, True. 


Bonds.—The Middleboro Wareham & Buzzard's Bay bonds have no sink. 
fund, but are subject to call before Oct. 1 1921 at 105 and int. See V. 73, 
p. 1313. Int. was formerly 5%, but on consol. with New Bedford & Onset 
was reduced to 4%. 

ROAD.—Owns 44.119 miles of track between Falrhaven and Onset and 
in Middleboro and to Buzzards Bay and to Monument Beach 28 passenge! 
cars. 4 snow- plows. 4 ioiserlaneous and 104 electrie motors 

EARNINGS.—For 12 mos. ending June 30 1913, gross, $153,060; net, 
$45,159; chges. & taxes, $28,383; div., $16,500; surplus, $275. 

Revenue passengers carried in 1912-13, 2,583,157, against 2,506,415 in 
1911-12. 

OFFICERS.—Pres., H. H. Crapo; V.-P., E. 8. Wilde; Sec., Clarence 
A. Cook; lreas., E. F. Nicholson; supt., Geo. P. Dole.—V. &2, p. 1438. 


UNION STREET RAILWAY.—A trolley road. 


ORGANIZATION .—Incorporated in Massachusetts on March 18 1887 
as a consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St. 


Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91, p. 465, 519, 718, 1096. 





STOCK AND BONDS— Date, Interest. Outstanaing. Lost du. &e 
Stock, $1,625,900 (par$100)_. ___- Q- $1,625,000 Feb '14,2% 
First mtge $250,000 ($1,000)\ 1914 4% ¢J-J 250,000 Jan 1 1934 


gold no sk fund__-_-_-_~- ntf/ Int. at Old Colony Trust Co., Boston, Trust. 

Bonds .—Redeemable after Jan. 1 1919 at 110. Issued to retire consol. 
mtge. of 1894, due Jan. 11914. V.97, p. 1584, 1664. 

Dtvidends.—In 1896-97, 10%: In 1897-98. 6%; 1898-99 to 1906-07, incl 
8% per annum; 1908 to 1912 incl., 8% per annum. In 1913, Feb., 
May, 2%; Aug., 2%: Nov., 2%. In 1913, Feb., 2%. 

ROAD.—Operates 63.92 miles (of which 51.09 miles are owned) in New 
Bedford and adjacent towns and connects New Bedford and Fall River. 
220 passenger cars; 14 freight and service cars and 14 snow plows. 


EARNINGS.—For 12 mos. ending June 30 1913, gross, $959,734; net, 
$406,061; chges. & taxes, $121,196; div. (8%), $130,000; surplus, $154,865. 
eae tor wy passengers carried in 1912-13. 18,404,656, against 17,393,657 

1911-12. 

OFFICERS.—Pres., H. H. Crapo; V.-P., E. 8S. Wilde; Sec., C. A. 
Cook rea EK * Nieholtson; Supt, B.S) Wide, all of New tedford — 
V. 70, p. 947, 1050; V. 75. p. 1088; V. 88, p. 946; V. 89, p. 780; V. 91, 
p. 465, 519, 718, 1096; V.97, p. 1584, 1664, 1735. 


** 
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NEW HAVEN, CONN. 

NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines). 

The New York New Haven & Hartford's interests In trolley lines is very 
extensive, and control originaliy was held through three organizations, 
the Connecticut lines having been comorised In the Consolidate! Ry Co., 
subsequently merged in the New Haven (and now the Connecticut Co.) 
the Massachusetts street ry. properties (except as noted below) being held 
by the New Eng. Invest. & Secur. Co. and the Rhode Island lines (operated 
by the Rhode Island Co.). But, owing to the adverse Court decision 

















noted below, the New Haven qompeny severed direct connection with the 
Massachusetts trolley lines. Later, however, Massachusetts policy was 
modified and the Berkshire St. Ry. was purchased in July 1910 by the N. Y. 
N. H. & H. from the New Eng. Invest. & Secur. under an Act of Mass 
Legislature passed in June 1910. V. 90, p. 1612; V. 91, p. 154. In June 
1913 the Massachusetts Legislature passed a bill over the veto of Gov. Foss 
permitting the consolidation of trolley lines in Western Massachusetts 
under the name of the Consolidated Berkshire St. Ry. and their acquisition 
by the N. Y.N.H.& H. V. 96, p. 1630, 1702. 

The New Haven’s interests in trolley properties is now vested in the 
following companies: 
Berkshire Street Ry. 
Connecticut Company. Rhode Island Co. 

New York & Stamford Ry. Westchester Street Ry. 

Under an agreement reached with the U. 8. Govt. in Jan. 1914 the N. Y. 
N. H. & H. has pledged itself to dispose of its interest in the various trolley 
properties. V.97, p. 1020, 1357; V. 98, p. 236. 


CONNECTICUT COMPANY. 


This is the company which operates the trolley lines in Connecticut 
controlled by the N. Y. N. H. & H. and which formerly were comprised in 
the Consolidated Railway Co. The latter company, the whole of whose 
$10,000,000 stock was owned by the N. Y. N. H. & H. RR. Co., was on 
May 31 1907 (after it had previously taken over the New Eng. Nav. Co.ata 
valuation of $20,000,000 and increased its stock to $30,000,000 for the 
urpose) consolidated with and merged into the New York New Haven & 
Fiarttord The charter of the New Haven Co. was amended by 
Act of the Connecticut Legislature, approved March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was issued, share for 
share, to represent the $30,000,000 stock of the Consolidated Rallway Co 
V. 84, p. 1052, 1308. It was distinctly provided that the rights, pew 
and franchises of both companies should be vested in the enlarged compan 
ORGANIZATION .—Incorporated in Connecticut. Stock, $40,00@ 00 
all owned by N. Y. N. H. & H. June 1 1907 began operating the lines com 
rising the Consolidated Ry. (merged in 1907 In the N. Y. N. H. BR 
eb. 28 1910 purchased substantially all the various street railway pr 
erties of the N. Y. N. H. & H. in Connecticut. a 
On Mch. 1 1910 all the gas, water and electric-light properties formerly 
operated by the Connecticut Co. were transferred to the Housatonic Pow. 
Co., which company increased its stock from $1,000,000 to $3.000,000, to 
ay for the acquisitions. On Jan. 1 1912, however, the gas-distribution 
ines of the Housatonic Power Co. and also the lines supplying electricit 
(not the power plants) in Waterbury, New Britain, Greenwich, Norw 
and Naugatuck were taken over under a sub-lease for 994 years dated Oct. 1 
1911 by the United Elec. Lt. & Water Co. V. 94, p. 71; V. 93, p. 1669. 
Lease.—The Connecticut Co. lines north from New London to East 
Thompson, 104.9 miles (comprising the New London St. Ry., the Norwich 
St. Ry., the People’s Tramway Co. and the Putnam & Thompson St. Ry.), 
was leased to the Shore Line Elec. Ry. See separate statement for the 
latter company further below. 
The following companies have been absorbed or are leased or controlled: 
Branford Lighting & Water Co. V.| New England NavigationCo. V. 84, 
81, p. 155, 210. p. 1052. 
Connecticut Railway & Lighting Co. New Haven St. Ry. V. 79, p. 989. 
V. 83. p. 1524. New Haven & Centreville Street Ry. 
Danielson & Norwich Street Ry. V. 
79, p. 268. 


V. 78, p. 989. 
—&. Hartford & Glastonbury St. Ry. 


New Hav. & W. Haven Horse RR. 
aNew London Street Ry. V.79,p.268. 
Fair Hav.& Westv RR V 78.,p. 989. 
Farmington Street Ry. V. 69, p. 


aNorwich Street Ry. V.79, p. 268. 
aPutnam & Thompson Street Ry. 
283; V. 89, p. 593, 1542. 
Greenwich Tram. Co. V. 80, p. 118. 


N. Y. Westch. & Bost. 


. 


Stafford Springs Street Ry. 
Stamford Street Ry. 


Hart.Man.&Rockv.T.Co. V.82,p.280. Suffield Street Ry. V. 80, p. 1914, 
Hartford & Middletown Street Ry. Torring. & Win. St. Ry. ¥7.85,p.1463 
Hartford Street Ry. Village Water Co. V. 80, p. 1914. 
Meriden Electric Ry. V.79, p. 268.; Wallingford Tramway Co. 


Meriden Horse RR. V.79,p. 268. | Waterbury & Pomperaug Val. St.Ry 
Meriden Southington & Compounce| West Shore Ry. Co. V. 78, p. 989. 
Tramway Co. V.83,p. 1524. Willimantic Trac. Co. V. 81, p. 1176. 
Middletown Street Ry. V.79, p. 268. Winchester Ave. Ry. V. 78, p. 989. 
Montville Street Ry. V. 79, p. 268. 


a These roads were leased in 1912 to Shore Line Electric Ry., which 
see further below. 


The N. Y. N. H. & H. RR. offered to exchange $100 of its stock for $200 
of certain issues of the Consol. Ry. Co.’s debentures. See V. 82, p. 803, and 
V. 83, p. 1037. $17,347,000 of debentures have been so exchanged for 
$8,673,500 N. Y.N. H. & H. RR.stock. See V.84,p.1114. The follow- 
ing shows the details for each issue of debentures: 

Debentures of The Consolidated Ratiway Company — All 
or Stk 





tax free. 
or 








z. . 

Issue— Authorized. Issued. Pur.&Cancel. Still Out 
July 1°64, 50-yr., 4g J-J $5,000,000 $5,000,000 $745,000 a$4,255,000 
Jan. 2'05. 50-yr.,4g¢J-J_ 4,000,000 4,000,000 1,691,000 42,309,000 
Aprill '05, 50-yr., 4g A-O 3,500,000 *%3,500,000 2,160,000 4a1,340,000 
Jan. 1°06, 50-yr., 4g J-J 10,000,000 *10,000,000 7,989,000 4@2,011,000 
Mch.1 '07, 10-yr .5%,con 15,000,000 5,000,000 5,000,000  ______L - 

Total exchangeable__$37,500,000 $27,500,000 $17,585,000 $9,915,000 
b Feb. 1 1905, 25-yr., 3, 

3% and 4g F-A..-.-. 1,000,000 1,000,000 28,000 972,000 

Total 6 ah. wnccancoe $38,500,000 $28,500,000 $17,613,000 $10,887,000 


* Guaranteed, principal and interest, by N. Y. N. H. & H. RR. 

a These amounts cannot be increased, as remainder of issues bas been 
canceled. 0 Not exchangeable for stock. 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeable. Interest may 
be collected in New York City and Boston. 


BON DS— Date. Interest. Outstanding. Maturity, 
N H & Centerv ist Mg,asmd} 1893 5 ¢ M-S $283,000 Sept. 1 1933 
by NYNH&H.---- ntf! 
New Haven Street RR.— 
Consol. mortgage $250,000 gf 1894 5 J-D 250,000 June 11914 


($1,000) not subtocallc ntf\Int. at American Tr. Co., Boston, Trustee, 
Hartford St. Ry, now tst rte) 1900 4¢g¢M-5S 2,500 000 Sept 1 1930 
$2,510 000 ($1,900) gce*_ntf}Conn. Tr. & Safe Dep. Co.. Hartford Trus- 
tee Interest at New York or Boston. 


Hartford St Ry deben ““M"'ntf 1900 4J-J 15 165,000 Jan. 1 1930 
Wore & Conn East ist Msf i 1902 4% aJ-J 1,992,000 Jan. 1 1943 
$3.100.000 ($1,000) __c*tf\| Interest at New York Trust Co., Trustee. 


fart Man & Rock first mtee) 1894 200,090 Oct. 1 1924 
$300 000 ($1,000) cold_ntf 

Meriden Horse Railroad con-{ 1894 5¢J-J 415,000 Jan. 1 1924 
sol. mort., gold, $500,000 tf{ Interest at Girard Trust Co. of Philadelphia. 

{State Treasurer of Connecticut, Trustee. 

Mer South & Comp Ist M g,) 1898 5¢J-J 175,000 July 1 1928 
$200,000 ($1,000) c* mntf} Optional at 110 and interest. 
callable at 110 since 1903_j Interest at Trust Co. of America, New Yoru. 

Torr & Win first mortgage,{ 1897 5¢4J-D 150,000 Dec. 1 1917 
$150,000, gold___._c*_ntf\Int. at Hurlburt Nat. Bank, Winsted, Conn. 

Montville Street Ry first mtge) 1900 5 ¢ M-N 250,000 May 1 1920 
$350,000 ($1,000), gold}Interest at American Trust Co., Boston. 


5 A-O 


(cannot be called) -_-_c* tf) 

Greenwich Tramway first) 1901 5a J-J 320,000 July 1 1931 
gage, $400,000 ($1,000),}Interest at New York Trust Co., New York. 
gold ab 5 ae ae c*_ntf! State Treasurer of Connecticut, Trustee. 

Midd Horse RR Iistg ($500) tf 1894 5 J-D 150,000 Dec. 1 1914 

Portland St Ry first mort_ntf. 1896 5 M-N 30,000 Nov. 1 1916 

Staff «d Spres St Rv ist Metf 5 J-J 400,600 July 1 1956 


Bonds.—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that If a mortgage 
is made on any or all of the company's property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
m the security of such mortgage. The debentures due in 1930 bear 3% 
Ricrest from Feb. 1 1905 four first 5 years, 3% % for next 5 years, and 4% for 
following 15 years, and were issued to pay for acquiring the Berkshire Street 
Ry (V &80,p 471).,which company was subsequently acquired by the New 
England Investment & Security Co., then in turn re-acquired by the N. Y. 
N.H. & H. The $3,500,000 debentures due April 1 1955 were issued to ac- 
quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906 
were issued to the N VY N &#. & Hartford for advances. 

Of the Worcester & Connecticut Eastern bonds, no more will be issued. 
A sinking fund on these bonds commenced in 1908 of not to exceed 1% of 
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bonds outstanding. Bonds cannot be called, but may be bought on a 3% 
basis or better, and kept alive for sink. fd. See V.75,p.1204. Of the Mont- 
ville St. Ry.ist mtge. geld bonds, the balance unissued can only be issued for 
66% of actual certified cost of impts. or additions to property. Original 
mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105. but through a supplemental mortgage this redemption ciause 
was eliminated, so bonds are not now subject to call. 

EARNINGS.—Of Connecticut Co. for year ending June 30 1913, gross 
$8,454,624; net, after taxes, $2,586,099; other income, $62,078; interest 
rentals, &c., $1,039,154; divs., $1,500,000; sur., $109,021. 

OAD.—Connecticut Company operates 804.215 miles of line (of 
which 495.218 miles are owned, 299.150 miles leased and 9.847 miles 
operated under trackage rights), serving the following cities and 
towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, Soutb 
Norwalk, Rockville, Derby, Shelton, Ansonia, and the towns of East Haven, 
Branford, North Haven, Wallingford, Hamden, Orange, Southington, 
Plainville, Farmington, Putnam, Thompson. Killingly, Plainfield, Water- 
ford, Montville, Norwich, Lisbon, Windham, Sprague, Griswold, Portland, 
Middleficid, Cromwell, Rocky Hill, Wethersfield, West Hartford, Bloom- 
field, Windsor, Windsor Locks, Coventry, Stafford, East Hartford, East 
Windsor, South Windsor, Manchester, Vernon, Enfield, Glastonbury, 
Suffield, Greenwich, Stratford, Milford, Huntington, Fairfield, Westport, 
Norwalk, Darien, Naugatuck, Watertown, Middlebury, Thomaston, Tor- 
rington, Winchester, Beacon Falls, Seymour, Cheshire, Newington and 
Berlin, Connecticut. Cars operated June 30 1912, 1,708 passenger and 345 
freight, &c., cars; total, 2,053. Standard gauge. 

OFFICERS.—Pres., Lucius 8. Storrs; V.-Pres., H. M. Kochersperger; 
Sec., A. E. Clark; Asst. Sec., C. H. Hempstead; Treas., A. 8S. May; Asst. 
Treas., T. F. Paradise; Aud., I. A. May; Gen. Megr., J. K. Punderford, 
all of New Haven.—V. 91, p. 870; V. 97, p. 666, 1733. Pa 

(1) Connecticut Railway & Lighting Co. 

Lease.— Leased for 999 years from Aug. 1 1906 to the Consolidated Ry. 
Co., which latter has since been merged in the N. Y. N. H. & H. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 and increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders paid the Colonial Trust Co., trustee, $10 per share 
on their stock, which, with the surplus rental received under the lease, 
provides a fund which, it is announced, is sufficient to pay 4% per 
annum on both com. and = shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur 
ing the term of the lease, Instead of 5%. V. 84, p. 507. Pref. stock was 
issued In satisfaction of unpaid accumulations of dividends on pref. shares 
to Aug. 11906. Dividends since on pref. stock have been 1% each quarter. 


ORGANIZATION .— United Gas Improvement Co. of Philadelphia holds 
controlling interest. Originally chartered In Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut So ees & Power Co., for the purpose of uniting various street 
railway and light and power Foprce in Connecticut. Name changed as 
at present on Jan. 10 1901. .71, p. 1269; V.72,p.44. Itis aconsolida 
tion of the following companies, whose franchises are sald to be perpetual: 
Bridgeport Traction Co. Norwalk & So. Norwalk El. Light Co 
Central Ry. & El Co. of New Brit. Norwalk Street Rallway Co. 

Cheshire Street Railway Co. Norwalk Tramway Co. 

Derby Street Railway Co. Shelton Street Rallway Co. 
Greenwich Gas & Electric Ltg. Co. Southingt’n & Plantsville Tramwa 
Milford Street Rallway Co. Thomaston & Watertown Elec. Ry.0c 
Naugatuck Electric Light Co. Waterbury Traction Co. 

Naugatuck Valley Electrio Ry. Co. Westport & Saugatuck Street Ry.Co. 
Norwalk Gas Light Co 


STOCK AND BONDS.— Date. Interest. Ottstanding. Maturtty 
CGN SNONE TOIG0) céeecad Siee, aaaucus $8,977,200 See text 
Pref 5% cum after Jan 1 1904) 

($100) (reduced to 4% un-} -.-- Q-F 15 8,142,900 Feb.'14,1% 

der lease to New Hav Co.) 
ist & ref $15,000,000 gold) 1901 4% ¢J-J 12,551,000 Jan 1 1951 

($1,000) sinking fund_c*tf{Int. at Trust Co. of Amer., N. Y., Trustee. 
Bridgeport Traction mort-{ 1893 5 ¢J-J 706,000 July 1 1923 

gage $2,000,000 g($1 ,000)c*{ Trustee, Fidelity Tr. Co, Newark, N. J 

(Interest at Redmond & Co., New York. 
Connecticut Light & Pow_ntf 1899 5 J-J 209.000 Jan 1 1939 
Bonds.—Of the Ist & ref. mtge. bonds, $915,000 reserved to retire the 
rior bonds. The remaining $1,534,000 was reserved for extensions or 
etterments, but under leasetothe New Haven road cannot be issued for 
any purpose without consent of lessee. V. 84, p. 507. Statement to New 
York Stock Exchange In V. 73, p. 852; also V. 79, p. 2745; also V. 85, p. 921. 

Bonds were formerly not subject to call, but on June 23 1904 a supple 
mental mortgage was made giving the right to call bonds on any Interest 
date at 105 and Interest, and establishing a sinking fund of &% of 1 % per an 
num on bonds outstanding; bonds acquired by the sinking fund are to be 
kept alive and bear interest. $584,000 bonds in sinking fund June 30 1913. 
Bondholders assenting to the supplemental mortgage had their interest 
ore by the United Gas Improvement Co. by endorsement. See 

. 79, p. 626, for form of ——. Offer expired Oct. 1 1904 and was 
accepted by $10,782,000 of outstanding bonds. See V. 83, p. 969. 


ROAD.—Owns 167.802 miles main, 69.060 miles second and 8.756 miles 
side tracks; total, 245.618 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford: also lines in 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart- 
ford. Gauge, 4 feet 8% inches. 40 to 95-lb. rails. 

EQUIPMENT.—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74 Car barns, 20; also 4 complete electric light plants; 
also owne gas plant at Norwalk and operates gas plant at Waterbury 

REPORT.—For year ending June 30 1913, rental, $1,373,398; dividend 
fund, $2,172; gross income, $1,375,570; interest, $610,545; expenses, $1,361; 
sink. fund, $62,755; dividends, $684,804; surplus, $16,105. 

OFFICERS.—Pres., R. A. C. Smith; V.-P., Walton Clark; Sec., G. W. 
©Curran; V.-P. & Treas., Lewis Lillie. Main office, New Haven, Conn.— 
V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228. 

(2) West Shore Railway. 

ORGANIZATION .—Organized Dec. 15 1893. Leased on Dec. 14 1895 
to Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% div. on stock 
Lease assumed by Consolidated Ry., which latter has since been merged 
into N. Y. N. H. & H. Road Its operated by Connecticut Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
eee BEOOINee Lee aacsanes Ghee euvenns $80,000 See text 
First mortgage $30,000 cold} 1894 5 J-J 30,000 July 1 1914 

subject to call... _- .tfjtnt. at Merchants’ Nat. Bank, New Haven 

ROAD.—Operates 7.42 miles of track. Standard gauge. 


SHORE LINE ELECTRIC RR. 


ORGANIZATION .—Incorp. in New York on Dec. 18 1909 to take over 
the section of the Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles. 
Stock auth., $300,000. In Aug. 1913 the New York P. 8. Comm. author- 
ized the N. Y. N. H. & H. RR. to acquire all the capital stock of the com- 
pany to be authorized by the Commission (V. 97, p. 597. 


SHORE LINE ELECTRIC RY. (Conn.). 


ORGANIZATION .—Incorp. in Conn. in 1905 to construct an electric 
railway between New Haven, Stony Creek, Guilford, Madison, Clinton 
Westbrook, Old Saybrook, Essex, Ivorytown and Deep River. ‘Entrance 
to New Haven over tracks of Connecticut Co. Extended its line in 1913 
from Deep River to Chester and took under 99-year lease that portion of 
the Connecticut Co. known as the New London Division, 104 miles. In 
Aug. 1913 leased the New London & East Lyme St. Ry. V. 96, p. 1298; 











V.97, p. 445. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CE. VEO Oe LElOtl sca cucu 3 suctsencce S70G,000 cccucscacce 
Preferred, $300,000 ($100)... .... .....-... oe 5 ee 
ist mtge, $2,000,000_______. 1907 5 g F-A 2,000,000 Feb 1 1937 
New London St Ry first mtge | 1893 5 g A-O 150,000 Oct 2 1923 

$150,000, gold._.....- ntf/Int. at American Trust Co., Boston. 
MontvsStRyvy ist M $250,000, g 1900 5 g M-N 250,000 May 1 1920 


350,000 Oct 2 1923 
$350,000 ($1,000), g-.__ntf/Interest at American Trust Co., Boston. 
New Lond & E Lyme ist M,\| 1905 5 g A-O 200,000 April 1 1935 
$2,000, gold ($1,000)__c*}Int. at Thames Loan & Trust Co., Norwich. 
ROAD, ETC.—Gauge, 4 ft. 84% inches. 
OFFICE RS.—Pres., R. W. Perkins; V.-P., F. deC. Sullivan; Sec. & 
Treas., A. E. Sherman.—V. 96, p. 1298 V. 97, p. 445. 


Norwich 8t Ry first mnei) 1893 5 g A-O 








aaa 


THE RHODE ISLAND CO. 

The New England Navigation Co., as successor to the Providence Se- 
eurities Co., owns all the stock of the Rhode Island Co. 

ORGANIZATION .-—Created In 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Rallroad Co., the Pawtucket Street Railway 
Go. and the Rhode Island Suburban Rallway Co—see terms under United 
Traction & Electric, below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrlillville Street Ry., the Colum- 
blan Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368. 

In June 1911 leased the Providence & Danielson Ry., the Seaview RR. 
aad —— Pier RR.—see terms under separate companies below. 

. 92, p. ‘ 

Franchise.—On May 27 1912 entered into an agreement with city of 
Providence granting the company a 20-year franchise from July 1 1912 


under regulations as to operations, equip’t, &c., principally mentioned in 
V. 95, p. 619. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Staee GEl Crees ..cicsanncan Boece § 6 aan $9,685,500 1910-11,6% 
INGONS UMS BO TERS. nckccuse aean* “sanead BRSGQUG sxeudeaccs 


” > apne notes were out June30,1913 and were all held by N.Y. 
’. H. & H. 

ROAD.—The Rhode Island Co. operates 346.29 miles of line, of which 
38,80 miles are owned and 307.49 miles are leased. It serves the cities of 
Providence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi- 
dence, East Providence, Johnston, Smithficid, North Smithfield, Burrill- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. Its equipment consists of 907 passenger cars, 48 freight 
Cars and 81 miscellaneous cars; total, 1.036. 


EARNINGS.—For year end. June 30 1913, gross, $5,322,646; net, after 
taxes, $1,761,033; other income, $134,336; total income, $1,895,369; int., 
rentals, &c., $1,225,319; surplus, $670,050.—V. 89, p. 43; V. 90, p. 699, 
1677: V. 92. p. 1566; V. 95. p. 619; V. 97, Dp. 667. 


(a) United Traction & Electric, 


ORGANIZATION .—Untted Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
— Falls, and of the counties of Kent, Washington, Bristol and Provi- 

ence. 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to The 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5 % on Its stock. 

STOCK AND BONDS.— — Date. Interest. Outst’'d'g. Divo.,Mat.,&c. 
Stock 5 Q-J $8,000,000 Jan'l41%% 
United Tr & El Co, Prov 4 1893 5 & M-S 9,000,000 Mch 1 1933 
Paw Issue, ist (coll) mtge}Interest at Central Trust Co., N. Y., Trustee. 
($1,000) e0lé.....c..«s- ntf) 


D vidends.—Company started paying dividends with 1% In 1897. In 
1898 3% was pald; In 1899, 3%°%; 1n 1900, 4%: 1n 1901, 4%; 1n 1902, 4% %; 
1903 to 1913, incl., 5% per ann.; in 1914, Jan., 144%. 


SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union RR. of Providence. Also, through the ownership of the Union 
RR. Co., $299,800 of the $300,000 capital stock, being all but 2 shares, of 
the Providence Cable Tramway Co. (no bonds). The Providence Cable 
Tramway Co. is leased to the Union RR. Co. for 50 years for 6% on its 
capital stock. 

TREASURY SECURITIES.—The United Traction & Electric Co. has 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105. 


(b) Rhode Island Suburban Rail way,—A trolley road. 


ORGANIZATION .—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mall in any territory where it Is authorized to do business. Leased to 
Rhode Island Co. June 30 1904 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


DOGG, SOMOUMOe Aeedeucens Sees 3 “G044200 SEED ctceunnece 
(1900 4¢4J-J 4,682,000 Jan. 1 1950 
ist mtg ($1,000) guar.p.&1.{ Union Trust Co., Providence, Trustee. 
$5,000,000 gold ___.-- c*| Int. at office of the Ry. Co., Providence. 


The United Traction & Electric Co. owns the entire capita! stock and 
guarantees the bonds, principal and _ interest. 

Bonds.—There are reserved in the hands of the trustee $318,000 to take 
up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valle 

lectric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former Issue being guar- 
anteed, principal and Interest, by the United Traction & Electric Company, 
which guarantees the payment of the Interest on the Cumberland bonds. 


SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by pledge of 
the following securities: 700 shares of the Camberiana Street Ry. Co:: 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. Co. 

ROAD.—Consists of 71 miles of track. 


(c) Providence & Danielson Railway Co.—A trolley road. 
On June 30 1913 New England Nav. Co. owned $913,200 stock and the 
entire $600,000 Ist 5s. See New Haven report, V. 95, p. 963 


Lease.—Is leased to Rhode Island Co. for 999 yrs. trom June 30 1911; 
yessee to Day 1% on stock, int., taxes and all charges. V. 92, p. 1501. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturtty. 
ee ek i a renee SAee wsasencane 
lst M $600,000 g He Eg Fh 1901 5 g M-N 600.000 May 1 1931 

No s f. and not callable.ntf{Int. at Industrial Tr. Co., Providence, Trus. 


ROAD.—Operates from Providence, R. I., to Danielson, Conn., 26.09 
miles; 60-lb. T-rails; standard gauge.—V. 90, p. 447: V. 92, p. 726, 1501. 


(d) Seaview Railroad. 

On June 30 1913 New Eng. Nav. Co. owned 7,000 shares of stock and 
entire $600,000 ist 5s. 

Lease.—On June 30 1911 was leased to Rhode Island Co. for tnt. on bonds 
and dividends on stock of 1% in 1912 and 1913; 2% in 1914, 1915 and 
1916; 3% in 1917, 1918 and 1919; 4% in 1920 and 1921 and 5% yearly 
thereafter. V. 92, p. 1501. 


ORGANIZATION .—Incorporated in Rhode Island on July 28 1887. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GUNG, ccccncunnnachaneRense Sung Seneencen STUCLSe scncuenah e 
First mortgage $1,000,000) 1898 5 J-J 600,000 July 1 1948 

weit (61 Meet «~éssncnaae ntf/Equitable Trust Co.. New York, Trustee. 


ROAD.—Operates 19.1 miles of road between East Greenwich and Wake- 
field. Itis stated an exten. will be built to Westerly.—V. 92, p. 726, 1501 


(e) Narragansett Pier RR. 


ORGANIZATION .—Is leased to Rhode Island Co. for 99 yrs. from June 
1911; lessee to pay int. on bonds and 4% onstock. Stock, $133,800. ist M. 
4s, $70,000, due Aug. 1 1916; int. F.-A. at Rhode Island Hosp. Tr. Co., 
Prov., trustee. Extends from Narragansett Plier to Kingston, 8 & miles. 
Is now operated by steam, but will be electrified and operated in connection 
with Seaview RR 


BERKSHIRE STREET RAILWAY. 

In June 1910 a law was enacted tn Mass. allowing N. Y. N. H. & Hf. to 
purchase control of this road on certain conditions—see V. 90. p 1612. 

On June 30 1913 N. Y. N. H. & H. owned all the stock and the entire 
($200,000) issue of debentures. 





In June 1913 the Mass. Legislature, over the veto of Gov. Foss, enacted 
a law permitting the consolidation of trolley lines in Western Mass. under 
the name of the Consolidated Berkshire 
the N. Y. N. H. & H. 


St. Ry. and their acquisition by 





~tue—- 
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On Dec. 12 1913 Chairman Elliott of the N. Y. N. & H. RR. sub- 
mitted an estimate, as required by the Western Mass. Trolley Act, to the 
Mass. P.S.Comm., to the effect that it would cost $19,000,000 to purchase 
the additional Berkshire Ry. stock needed to carry out the provisions of the 
Act, including purchase of the Springfield & Worcester trolley. V.97,p.1898. 

ORGANIZATION.—Incorp. in Mass. on June 20 1901. Franchise pei- 
petual. In 1906 absorbed the Hoosac Valley St. Ry. through exchange ot 
stock. In May 1910 took over the Pittsfield Elec. St. Ry., issuing $300 ,000 
stock in exchange for stock of that company. V. 90, p. 1295. 

In Jan. 1912 Mass. RR. Comm. authorized an issue of $2,120,000 addi 
tional stock, which is included in amount outstanding below. V. 94 
p. 205; V. 93, p. 870. 

In April 1912 Mass. RR. Commission approved the 99-year lease of the 
Vermont Co. to the Berkshire St. Ry. 

In Oct. 1912 the RR. Comm. authorized an issue of $330,000 additional 
stock to build the State line extension (V. 95, p. 1039) and in Mar. 1913 
approved an issue of another $1,000,000 to pay cost of building the Becket 
extension (formerly called East Lee ‘extension). 


STOCK AND BONDS.— Date. Interest. Outstanding. 
Stock $5,398,100 ($100)_---- ---- SE UREOE staecoccees 
First mortgage $800, o0e , cota) 1902 5 ¢J-D 800,000 June 1 1922 

Ta — eae ntf ! Girard Trust Co., Philadelphia, Trustee. 
Berkshire Street Ry deb _tf. 1905 5 ¢ M-S 200,000 Mch 1 1925 
Hoosac Valley first mort-| 1897 5 J-J 100,000 July 11917 


Maturity 


EMD. 55:50 uaglems weed ntffInt. at New Eng. Tr. Co., Boston, Trustee 
Hoosac Valley ref mtge $400, 24 1904 4¢M-S 300,000 Sept 1 1924 
000 gold ($1,000) - ntf/Int. at Berkshire L. & Tr. Co., Pittsf., Trus 


Pittsf Elec St Ry ist arty 1904 4g J- 300,000 July 1 1923 
g, $300,000 ($1,000)c*_ntfj Int. at Berkshire L. & Tr. Co., Pittsf., Mass 
Notes payable June 30 1913... —-- 2,444,500 ........- 

Bonds .—The Berkshire St. Ry. lst M. are not subj. tocall. Int. payable 
and bonds may be registered at office of N. W. Harris & Co., Boston 
The Berkshire St. Ry. deb. are guar. by Consolidated Ry. Co. 

EARNINGS.—For year ending June 30 1913, gross income, $979,068; 
net, after taxes, $71,371; other income, $1,430; interest, rentals, &c., 
$161,663; deficit, $91,861. 

ROAD .—Operates 145.415 miles of line (117.207 owned and 28.208 
leased) serving the city of Pittsfield and the towns of Williamstown, North 
Adams, Clarksburg, Adams, Cheshire, Lanesboro, Dalton, Lenox, Hins- 
dale, Lee, Stockbridge, Great Barrington, Egremont and Sheffield, Mass. 
130 paseenaey and 33 other cars.—V. 92, p. 955; V. *. p. 870; V. 94, p. 
205, 111 V. 95, p. vo 1039; V. 96, p. 1088, 1627 

(1) Monmeas Compan 

Lease.—lIs leased to the Berkshire St. Ry. for 99 years from Feb. 1 1912 
Owns 20.78 miles of line (serving Bennington and Pownal), being that part 
of the former eaubameos & North Adams St. Ry. lying within the St ate 
of Vermont. Also owns the stock of the Hoosick Falls Ry. On June 30 
1913 the N. Y. N. H. & H. owned 6,500 shares of stock and 846,000 tem- 
porary ist M. bonds (tf). 

(a) Hoosick Falls Ry 

Incorp. in 1910 to ac yuire that portion of the former Bennington & North 
Adams St. Ry. lying = New York State. On Feb. 1 1913 was leased to 
the Berkshire St. Ry. for 99 years. All the stock is owned by Vermont Co. 
Owns and operates 7.53 miles of line serving the towns of Walloomsic, 
North Hoosick and Hoosick Falls, N. Y. 


NEW YORK &. Sy Amor? mAiLW AY CO. 

On June 30 1913 . owned entire capital stock, $678 ,000 
[Ist & ref. mtge. aM, ua y $140. 000 notes. 

ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
solidation of Port Chester St. Ry. and Larchmont Horse Ry. 

On Feb. 4 1913 the P. 8S. Comm. auth. the issuance of $651,000 1st & ref. 
M. bonds to pay notes and loans made for impts. V. 96, p. 420. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $500,000_-.-.-- ee -------- $500,000 In’11-12 3% 
sie mtge, $450,000 ($1, 000) ) 1901 5 ¢ A-O 426,000 Oct 1 193) 

old .c*_ntf/ Int. at — York Trust Co., N. Y., Trustee 
First & ref mtge $2,000. oes 1908 a 000 Nov 1958 
ea eee tfjGuar., p. is Rig OP Tes Ea H. & Hartford 


i fe Stamford Ry. rae i40 ‘00 w ccteonaaas 

E ARNIN( -For year ending June 30 1913, gross, $370,101; net, after 
taxes, tae $49. 783; other income, $407; int. , rentals, &c., $86,747; def., 
$36.55 

ROAD. —Operat’ ; 35.562 miles of line (of which 22.46 miles are owned 
7.563 leased and : 5.539 operated under trackage rights), serving cities of 
Stamford, Conn. and New Rochelle, N. Y. ,and towns of Greenwich, Conn. 
and Rye, Port Chester, Harrison and Mamaroneck, N. Y. 79 pass and 
8 other cars and 3 snow-plows. V. 96, p. 420. 


WESTCHESTER STREET RR. 


ORGANIZATION .—Incorporated in New York on Dec. 1 1909 with 
$1,000,000 capital stock, as successor to the Tarrytown White Plains & 
Mamaroneck Ry. sold at foreclosure (V. 89, p. 1282) in three sections, two 
of which form the road of this company. Vv. 89, p. 1484. To June 30 1913 
the New Haven had advanced $915,675 to the company, represented by 
mortgage, bonded and secured debt. In Oct. 1912 the Court of Appeals 
affirmed an order of the Appellate Division, 3d Dept., awarding a man- 
damus and injunction restraining the company from charging more than a 
5-cent fare between Mamaroneck and White Plains. See also V. 93, p. 
1536: V. 94,p.1121. Standage gauge; 70-lb. and 107-Ib. rails. 

EARNINGS.—For year ending June 30 1913, gross, $242,729; def, 
after taxes, &c., $44,077; interest, $10,676; deficit, $54,753. 


ROAD.—Operates 29.002jmiles of line (23.035 m.owned, 5.97 m. leased) 
serving city of Mt. Vernon and towns of Tarrytown, Elmsford, Ss gel 
White Plains, Harrison, Scarsdale, Eastchester and Mamaroneck, Ns 
V. 90, p. 504; V. 93, p. 1536; V. 94, 04, De 1121, 1765. 


NEW YORK WESTCHESTER x R & BOSTON RY.—An electric road 
On June 30 1913 the N. . owned $4,924,900 of stock and 
$2,000,000 1st M. LS 


ORGANIZATION .—Incorp. on Mar. 20 1872 and on Mar. 23 1875 went 
into the hands of a receiver, where it continued until Jan. 14 1904, when new 
Inte: ests succeeded to cuntiol, See V. 75, Pp. 546 ihe fraucnise to a 
in New York City was signed by Mayor MeClellan on Aug. 2 1904 7.79 

628. In Dec. 1909 Public Service Comm granted rmission to consoli 

ate with the New York & Port Chester RR. and to abandon such portions 
of proposed routes of the two corporations as are not necessary to form one 
continuous route on proposed line. V. 89, p. 1597. On Jan. 19 1910 
the New York & Port Chester RR. was consolidated with the New York 
Westchester & Boston Ry. V. 90, p. 237 

On Nov. 20 1908 the Board of Estimate granted application of 
company to change its routein order to connect with the New Haven 
road and to operate its line by overhead trolley. Lines from New York 
to New Rochelle and from Mt. Vernon to White Plains were put in opera- 
— = May 29 and July 1 1912, respectively. V. 94. p. 1508, 1627; V. 95, 
p. 298. In 1913 P. S. Comm. granted an applic: ation to abandon the 
eh Throgg’s Neck route from the main line at 180th St. to 
Throgz’s Neck.—V. 97, p. 1824. 

On July 26 1911 Pub. Serv. Comm., 2d Dist., auth. $20,100,000 1st M. 
bonds (total auth. issue $60,000 000), of which $17,200,000 were issued 
forthwith. V. 93, p. 286. $2,000,000 additional bonds were issued in 
Oct. 1912 for construction of White Plains branch. V.95,p.1208. InApr. 
1913 the P. S. Comm. granted permission to issue $6, 044,000 additional 
4% % bonds, proceeds to be used for construction of main line double track 
from New Rochelle to Port Chester, for na ion of White P rg branch 
and for cancellation of loans from N. Y. H. & H. RR. V. 96, 1089. 
Of these bonds $744,000 have been issued i construction of main line and 
$356,000 for the White Plains branch. 

In Dec. 1912 the N. Y. West. & Bost. and the Westchester Northern 
jointly petitioned the P. 8. Comm. to consolidate under the name of the 
former. V. 95, p. 1746. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $5,000,000 ($100)_____- ee ae $4,846,290 ccccacsese 
First mtge $60,000,000 gold) 1911 4% J-J 21,200,000 July 1 1946 

Ser See EN ca wacnciee tty Int. on $ bds. in N. Y.; on £ bds. in London. 


SS Stee a6a8s ddan 

Bonds. —Remaining bonds are reserved for construction. Par, c*, 
$1,000, or £200 and £100; r*, $1,000 and multiples. Bonds of £200 
or ‘multiples convertible into $ coupon bonds at $4 85 per £, with adjust- 
ment of interest at current exchange rates. Any series or not less than 
$5,000,000 o one or more series red. on any int. date at 110. Guaranty 
Trust Co., N. Y., trustee. Bonds are unconditionally guar., p. & 1., by 





endorsement by N. Y. NAH. & Hartford RR. - See V. s. p. 346. - Bonds 
are listed on N. Y. Stock:Exchange. V. 94, p. 768. “dtd *icatd 2d 


— 

EARNINGS.—Gross, $289,028; net deficit (after witha dg , 285,520; other 
income, $9,536; interest, rents, &c., $1,130,016; deficit, $1,406,000. 

ROAD .—Total mileage operated, 21.75 miles. Line commences at 
Harlem River Station of the N. Y. N. H. & H. in N. Y., extending to 
174th St. Junc., where the N. Y. W. & B. Ry. diverges from the New 
Haven and on its own four tracks extends northerly to line of N. Y. City, 
then through Mt. Vernon to Columbus Ave. Junc., at which point the line 
diverges into two double-track lines, one extending through Mt. Vernon, 
Pelham and New Rochelle to Larchmont Junc., 2.16 miles; the other line 
extends from Columbus Ave. Junc. to White Plains, passing through Mt. 
Vernon, Eastchester, New Rochelle, Scarsdale and White Plains. See 
also V. 93, p. 346; V. 79, p. 501; V. 97, p. 1824. 

OFFICERS.—Pres., Leverett S. Miller, N. Y.; V.-P., Thomas D. 
Rhodes; Treas., Augustus 8S. May; Sec., Arthur E. G Nests. i, 94, p. 699, 
768, 1508, 1627; V. 95, p. 48, 298, 1040, 1208, 1746; V. 96, p. 420, 1022 
1089; V. 97, p. 1824. 


NEW ENGLAND INVESTMENT & SECURITY CO. 
In July 1913 Sanderson & Porter, engineers, purchased entire control of 
the common stock. V. 97, p. 299, 595, 1898. 


ORGANIZATION .—Is a voluntary association and was organized on 
June 25 1906 to take over the street railway properties in Massachusetts 
formerly controlled by the Consolidated Railway Co. V. 83, p. 492. 

On July 1 1910 Mass. RR. Comm., having auth. the N. Y. N. H. & ft. 
to purchase control of the Berkshire Street Ry., the N. E. Inv. & Sec. Co.’s 
interest in the same was transferred to thatco. V.90,p.1612. V.91,p.157. 

In June 1913 the Massachusetts Legislature, over the veto of Gov. Foss, 
enacted a law permitting the consolidation of the trolley lines in Western 
Massachusetts under the name of the eae Berkshire St. Ry., 
and their acquisition by the N. Y. N. H. & V. 96, p. 1630, 1702. 
One of the properties mentioned in connection vith the consolidation was 
the Springfield Street Ry. 


SECURITIES OWNED.—tThe following Is a 7 of stocks held by the 
New England Inv. & Security Co. (see V. 83, p. 1100). 

Milford Attleboro & Woonsocket St. Ry. Ty 000 capital stock. 

Worcester Rys. & Investment Co.—87,134 shares of stock out of a total 
of 95,329 shares. 

Springfield Rallway Cos.—67,862 shares (entire issue) of common stock. 
(Springfield Ry. Cos. owns 33, 684 out of a total of 37,081 shares of Spring- 
field Street Ry.) 

Springfield Street Ry .—$332 ,600 capital stock. 


STOCK ry gaa Date. Interest. Outstanding. Stock Die- 
Common, $10,000,000 -..... -... PEUGINGe s<aanswbaun 
Pref.. 4%, $10, 006 9000($100) 

See text. 4,000,000 Jan +e 2% 
Funding gold notes___.--- 2 eta 13,709,000 192 

Stock.—Dividends of 4% per annum on the pref. ‘stock are pa... Se 
and are guaranteed by the New York New Haven & Hartofrd RR., and 
also $105 per share in case of liquidation. V. 83, p. 492. See form of guar- 
anty in V. 83, p. 1102. This stock may be called as an entiret y at any “time 
at 105 and ace umulated dividends. Supreme Court of Errors in C onnecticut 
sustained validity of guaranty. V. 88, p. 1002. 

Notes.—N. Y. N. H. & H. guar. p. & 1. $5,000,000 of the notes, also the 
payment of an additional $il2s0. 000 and int. of funding notes when re- 
quested to do so by John 7 Billard, as per contract, V. 91, p. 946 

OFFICERS —Pres.. J. ’ Harmer. Massachusetts Mutual Bidg., ‘Spring- 
field, Mass.: Vice-Pres., E. ‘N. Sanderson, N. Y.; Sec., F. P. Mcintyre; 
Treas., Leverett Candee.—V. 94, p. 207, 1627; Vv. 97, D. "299, 595, 1898. 


(1) Sorting ile dftway Cos.—A holding company 

ORGANIZATION.—Formed in March 1905 to hold a ma ority of the 
stock of the So rloedield Street Ry. Is managed by a board of trustees 
consisting of seven members. V. 80, p. 1363. 


STOCK AND BONDS— Date. Interest. Outstanding. Last ar +4 
CR aye All owned by New Eng. Inv & Sec. Co. 
Pref. 4%, cum., guar. ($100). ___-. 4J-J $3,387,900 Jan'14,2% 

Stock.—The pref. —- a redeemable at 105 and accr. divs. These divs. 
are guar. by the N. Y. . & H. RR. Co., successor to Consol. Ry., as well 
as their payment at 109! 4, case of liquidation or call. See V.80,p. 1363, 1914, 


is) Seriagtielé Street Ry.—A trolley road 
ORGANIZATION .—Incorp. March 5 1868. Mass. RR. Comm. in Mch. 

1907 approved the issue of $300,000 additional stock at 170. Purchase of 
Western Massachusetts St. Ry. and issue of $550,000 additional stock for 
that purpose apecesee by Mass. RR. Comm. Dec. 1909. V. 89, p. 1484. 
On Nov. 26 1910 Mass. RR. Comm. granted permission to yurchase the 
Springfield & Mascurs St. Ry. and issue $900,000 new steck in exchange, 
share for share, for stock of the absorbed company. V. 91, p. 277, 1513. 
In Feb. 1912 Mass. RR. Comm. granted a ed to issue remaining $200,- 
000 ist M. 4s. V. 94, p. 352; V. 93, p. 

Wage Agreement. —On Oct. 29 1912'the Spriiefiela and Worcester com- 
panies made a 10% increase in the pay of conductors, motormen, &c., 
aking effect June 1 1912, for a period of 3 years. 


STOCK AND BON DS— Date. Interest. Outstanding. Maturity 
Stock, $3,708,100 ($100)_._. _... ann xt. $3,708 10u Text. 
New 1st M., $1,700,000) 1903 g A-O 1,700,000 Apr. 1 1923 

gold ($1,000)_.. .- c*_ntf Springneld Sate Dep. & Trust Co., Trustee. 
West Mass Street first mtge) 1906 5g F-A 200,000 Feb 1 1926 

$1,000,000 gold ($1,000) tf 


Int. at ogy S. D. & Tr. Co., Tae, 
Woronoco Street Ry het r} 1200 5 -J 75,000 Jan 1 1920 
mortgage gold ($1,000) ntf! Springfield ‘sate Dep. & Trust Co., Trustee 
jpringfield & Eastern Istmtg] 1902 5g J-J 330,000 Jan 1 1922 
$500,000 g ($1,000) c*_ nts j int. at Springf. S. D. & Tr. Co., trustee. 
Current llabilities DD Oe MCU. a: anessaeaszeaan OF re an 

Bonds.—West. Mass. St. oy bonds are subject to call as a whole, but not 
in part, on or after Jan. 1 1916 at 108 and int. on 6 mos.’ notice. Remain- 
der of Springf. & East. bonds unissued is reserved for 50% of the cost of 
imp’ts and extens. Are subj. to call at 107% ;after Jan. 1 1917 at 105. 

Peieia in —In years 1893 to July 30 1910 inclusive 8% per ann.; in 
1910-11, ; in 1911-12, 7%; in 1912-13, 79 

ROAD. thes 171.35 m. (incl. 31.82 miles of 2d track) of main track 
and 11.38 miles of sidings. Total, 182.73 miles. 

epeamiaies <= years ending June 30— 


13. 1911-12. 1912-13. 1911-12. 
Gross earns_.$2,091,690 $1,890,406 | Divs. paid....(7)$259, 567(7)$259, 567 
eee 598, "820 577,474 | Balance ____. 12,760 5,609 
Int., taxes,&c_ 326,493 312,298 | Total surplus_ 84,176 78,813 


aw, 89, p. 1484; V. 91, p. 277, i513° V. 92, p. 957; V. 93, p. 1789; V. 94, 
p. 352; V. 97, p. 952. 


(2) Worcester Railways & Investment Co. 

This is & voluntary association formed in 1901 and owns the entire capital 
stock (except only enough shares to Speed directors) of the Worcester 
Consolidated Street Ry. Co. and of certain other Massachusetts corporations 
which are engaged in enterprises closely identified with that of street railway 
transportation. 

The holdings comprise 51,111 shares stock and $500,000 1st & ref. mtge. 
bonds of the Worcester Consolidated St. Ry., 28 shares of Worcester & 
Shrewsbury RR., $84,600 demand notes of Marlboro & Westboro St. Ry. 
and $25,000 demand notes of Worcester & Blackstone Vall. St. Ry. 

STOCK. —Outstanding, 95,329 shares of beneficial interest, of which 
87,134 — have been acquired by the New England Investment & 
Security Co Deed of trust provides that all shares shall be non-assess- 
able, that there shall be no personal Hability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are sald to be exempt from taxa- 
NOBIVIDEN DS. Divid t $2 h 

—Dividends o 25 per share were paidin Feb. and Aug, 

1902; in 1903, Feb., $2 25; Aug., $2 25. In 1904, Feb> $2 25; Aug., $2 28. 

In 1905, Feb. $2 (see V. 80, D. 224); Aug., $2; Nov. , $1 (V. 81, 1243). 

In 1906, $4. In 1907. $4. In 1908, 3% : at 1909, 34%. B- 1910, 

ba VA 6%: In ee May, 2%; : Oct., é 
SARNINGS.—For cal. year 1913. gross "incoime, , 056; expens: 

$1,749; divs., $381,316; deficit, $45,059.—-V. » D. 627. —— 


(a) Worcester Consolidated Street Osteo 


This company, which was incorporated in 1869, has absorbed the fol- 
lowing companies: 


Clinton & Hudson St. Ry., 
Fitchburg & Suburban St. Ry., 
Leominster & Clinton St. Ry., 
Marlboro & Westboro St. Ry., 
Worc. & Blackstone Val. St Ry., 


Worcester & Clinton St Ry" 
Worcester & Holden St. R 


Worcester & Mariboro St. 
Worcester & Southbridge St. " ity. 
Worcester & Suburban St. Ry. 
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Franchises perpetual. In 1895 leased for 99 years the North End St. Ry.t 
of 5.13 miles, at a yearly rental of $8,000. The North End has $110,000 
(7100) capital stock and $75,000 5% ist mtge. bonds, due Feb. 1 1915; int. 

& A. Also leases for 99 years from July 1 1896 both the Worcester & 
Skeguaiin St. Ry. Co. and the Worcester & Shrewsbury RR. Co. 

51,111 shares of Worcester Consolidated St. Ry. stock has been acquired 
by the Worcester Rys. & Inv. Co. 

In Aug. 1909 permission was granted to issue $922,000 bonds to retire 
floating debt and $2,260,000 bonds to retire funded debt. V. 86, Dp. 1346. 
V. 89, p.412. Upto Oct. 1 1913 only $922,000 had been issued. ; 


Vage Agreement.—See Springfield Street Ry. 


In Jan. 1913 the Mass. RR. Comm. approved an issue of $500,000 ist 
& ref. 4\%s, the proceeds of $450,000 being used to acquire the power house 
and property of the Electric Mfg. Co. and $50,000 for the purchase of the 

uinsigamond Park wee for a pleasure resort. The company is au- 
thorized to establish * ~ king fund by annual payment of $1,949 till ma- 
turity of bonds. V. 96, p. 362. Pending issue of bonds, company has 
issued same amount of ‘demand notes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ND TB Po er eee Ce $5,112,000 Apr.’13,2% 
Worc. Consol. St Ist & ref M/ 1910 4%eF-A_ 1,422,000 Aug 1 1930 


$5,000,000 g ($1,000) c* tf\ Old Colony Trust Co., Boston, trustee. 
Worcester Consolidated deb| 1907 5 M-N 1,200 000 Nov 1 1927 
$1,364,000 ($1,000)___ntf{Old peers big aA Co., Bosto 
Wore Con deb gz $840 ,000_ntf 1900 4 § M "700 000 Mch 1 1926 
Worcester & Marlboro first] 1897 $7 _ 200 ‘000 a. 11917 
mortgage $200,000 g__ntffAmerican trust Co., Boston, Tru 
Worcester & Clinton first) 1899 5¢J-J 115, 600 ry 11919 
mortgage gold ($1,000) ntfj American Nis Co., Boston, Trustee 
Wore & Blkst Val ist M,| 1906 4% g¢ F-A 200, 600 Aug 4 1926 
$200,000 gold($1,000)c_ ntf eet * genes of company 
Uxbdge & Blackstone first) 1903 80, 000 Feb 2 1923 
M $80,000 ($1,000) c_ntf/Int. at ola ‘Colony Tr. a? aon Oa Trustee. 


Uxbridge & Blackst. deben| 1807 000 Oct 1 19237 
(et den ccedananae ffInt. at office or company 
Marlb & Westb ist M $160 1901 g J-J 160, gee July 1 1921 


000 g($1,000)red 105c*_ cee at Antet Trust Co., Boston, Trustee 
Wore & Hold lst mtge $150, 1903 A-O 150,000 Oct 1 1923 
7 & ($1, oo red at t 103} int, at Worcester Tr. Co., Worcester, Trustee 
( a eee 
Wor & South ist mige (see| 1902 4% g M-S 500,000 Sept 1 1923 
tezt) gold ($1,000) _.c*_ntfJInt. at rnternat, Trust Co., Boston, Trustee 


Wor & South mortgage par 1905 4% ¢J-D 200,000 June 1 1925 
ee en 
Leased to Worcester tot. | 

Weestet & DUGIGVIDOOGR cece cons 2 secccscce are 

Mortgage . 1899 5 M-N 30,000 Nov 1 1919 

Leased ee Webster & Dudley, oper. by Worc. Consol.— 

WP OE sc clacaeaebeens S424 Gusenennce SEUEOD sssbadenus 
& {ise® M $150,000 ($1,- i} 1899 5¢J-D *150,000 Dec 1 1919 

Web 000) gold___- c* -ntf Int. at Tnterpations! Tr.Co., D+ eames trustee 


Current liabilities June 30 1913 (incl. allsub. cos.) 2,693,034 -—-.....-... 


Bonds.—Worc. Consol. Ry. ist & Ref. bonds are sub. to ac on any int. 
day at 110 & int. Int. is payable at company’s office or at its sgesey, is 
Boston. The two Issues of bonds of the Worcester & Southbridge St 
are secured by the same mtge., the mtge. providing that bonds can be issued 
up to $1,000,000, and are to bear date of issue and be payable 20 years after 
date. Worc. & Web. bonds cannot be called before maturity. $3,000 is 
payable annually into a sinking fund. 


ROAD .—Operates about 284.84 miles of track, comprising oy the 
entire st e t railway mileage of Worcester, together with lines radiating 
from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, Millbury, Northbridge, Uxbridge, Millville, Spencer, Webster, 
Dudley and Sout bridge. 


EARNINGS.—Ffor year ending June 30 1913, gross, $2,677,046; net, 
$869,838; charges, $587,840; divs., $281,160; surplus, $838 

(3) Milford Attieborough & Woonsocket Street Ry 

ORGANIZATION .—Incorp. in Mass. on April 14 iBos. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
URE. BOLO COU. écvdcnnnneou All owned Hy New England Inv. & Secur. Co. 
First M $300,000 g ($1, eet 1899 A-O $300,000 Oct 1 1919 

not subject to oa RAE ntffInt. at old Colony Trust Co., Boston, Trust. 


EARNINGS.—For year ending June 30 1913, gross, $116 ,622; net, $42,- 
226; int. & taxes, $19,274; divs., $18,900; surplus, $4,052. 


ROAD.—Operates 29.47 miles of track, 28 pass. and 6 other cars. 


NEW ORLEANS, LA. 
NEW ORLEANS RAILWAY & LIGHIr CO.—Rallway and lighting 
system. 
In July 1911 American Citles Company (see below) acquired contro) 
per plan under caption of Amer. Cities Ry. & Lt. in V. 92, p. 1373, 1484. 


ORGANIZATION .—Incorporated in Louisiana on June 12 1905 as an 
organization of the New Orleans Rys. Co. pe plan 'n V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 in new common; old preferred paid $20 assessment 
and received $20 In new peeeret and $100 in new common. Comprises 
all the street railway and oting interests (with the exception of one small 
electric company) of New Orleans. Stock and bonds were listed on N. Y. 
Stock Exchangein June 1906 and June1909. V.82,p.1497; V. 88, p.1621. 

On Sept. 1 1913 owned the following stocks. é show also the total 
amounts outstanding of each issue 








Amount Owned by 
Issued. N.O.Ry.& 

nO Gon al Lt. Co. 
O. City RR. Co., eotueee ebsetiaeieedaankaud $2,500,000 $2 473,400 
errr Te eee 5,000,000 4,862,300 
N. 0. & Carrollton RR. 2% °% P. Co., preferred... 4,600,000 4,588,000 
common... 2,500,000 2,500,000 
St. NE 0 INE Se do bands cd ccosadaaneescs 953,300 952,300 
GE SEUNEED nckecanedegacnaosntaeeneneead 234,700 234,700 
N.O. & Pontchartrain RR. Co _................ 349,800 349,800 
Di Ses REED cus sacmacdscccantedwdanncn 5,250,000 5,210,000 
Bhs Shs BRUNE cede dddedus ddedccnnceadeena 10,000 10,000 


Total $21,397,800 $21,180,500 
The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans 


Ry. & Lt. Co. for 5 % on the pref. stock and % % until Jan. 11908 and1% 
semi-annually thereafter on the common stock. 

City proposed to bulld a municipal lighting plant, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power -. one of the constituent 
companies of the New Orleans Rallwav & Licht C 

FRANCHISE.—The N. O. City RR. Co. aslo expire from 1943 to 
1962, except two expiring in 1915 and 1917; the N. O. Carrollton fran- 
chises expire in 1933; the St. Charles St. RR. franchises expire in 1956 and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric light franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
GCom., $20,000,000 ($100) ---~. ---. 2 flee $20,000,000 Jan’14,4%% 
Pref., 5%. $10,000,000 ($100) 5Q 

hating ni salted A -J 10,000,000 Jan. '141 

— av. & Light Co., gen.( 1905 4% gJ-J 17.544,000 July 1 1038 
$30,000,000 gous Interest at New York Trust Co., Trustee, or 

($1 ,000) anaemia e eal c*_tfl at office of company. 
N. oe Ry. & Lt Co. ref. and{ 1909 5 ¢ M-N 581,000 Nov. 1 1949 
mtge. $50,000 000; Hibernla Bk. & Tr. bo. 7 New Orl., Trustee. 
aL, 000), | ee c*_tf|Int. at office of company in New Orleans or 


at New York Trust Co.. New York. 
Dae. $1,000)" ,000, gold : tia n J-D . 11000 ,000 June 1 1916 
, Suaran-{Int. in - ora bernia Bank & Tr 
ao rio. and int..c*_ntf » New Orleans, Trustee a 
ty gon. mtge.. $3,- 1808" 4-5 ¢ J-J 3,200,000 July 1 1943 
N50, 000 golc ($1,000) .o* tf{ Interest payable at office of company. 
Fidelity Trust Co., Louisville, Trustee. 
New Orleans City & Lake 1893 igJ-J 2,564,500 Jan. 1 1943 
lst M. for $3,000,000{ Subd. to call , Ra sink. fund at 110. 
gold ($500 and $1,000)c*tf|Columbla Trust Co., Loulsy. ° _— 
Interest payable at office of compan 
N.C. Teast. sie ess sola rae at 6 g¢J-J - 30,000 July i “1917 
ng fun -0 nt. at company’s office: elity Trust]}Co., 
J Louisville, Trustee, sf ) 














"STOCK AND BONDS— Den. Interest. Seidiniia: aieartin 
- Power-house mort.f{ 5 ¢ J- $200,000 July 1 1943 
‘gold, $200,000 ($1,000)c ti! Fidelity Trast Co., Louisville, Trustee. 
Interest at office of company. 
N.O. & Car con. M., $2,000,-f 1899 5 F- 2,000,000 Feb. 1 1933 
000 ese & $1, 000) -__ntf Interest at office of company. 
Canal & Claib RR cons M Z| 1896 6 ¢ M-N 749,000 May 1 1946 
$800,000 ($500 & $1, oe Interest at office of company 
Edison Elec. of N. O. ist M.| 1899 5 J-J 2,332,000 Jan. 2 1929 
($1,000)s.f.,$2,500 ,000c*tf fInt. at Apesy Trust, Boston, Trustee. 
Merch’ts Elec. Go. ‘ist M.,| 1899 gJ-J 300, 000 July 1 1929 
$300,000 gold ($500) _c* fhe t at Rit, L. & Tr. Co. , Chic., Trustee. 
St Charles St ist M $600,000) 1902 4¢gJ-J 375,000 Jan 1 1952 
($1,000) gold... - c_ntfs Interest at r= of company. 
Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000 
per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum ls provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 & Int. at any time. 
The St. Charles Street RR. bonds are not subject to call, but a propor- 
tionate amount will be retired yearly by purchase in open market. The 
. O. Traction Co bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sk. fd. 
of 1% per ann. of bonds out. 
Of the $30,000,000 gen. mtge. of the New Orleans Railway & Light Co., 
$11,752,000 are reserved for prior liens. They are subject to call on any 
interest date upon 4 weeks’ notice at 105 and interest. See V. 82, p. 1497. 
See description of bonds and property in V. 88, p. 1621. #30, 000, 000 of 
the ref. & gen. mtge. are reserved to retire a ike amount of ‘unde: lying 
bonds; remaining bonds may only be issued for betterments and improve. 
ments at 75% of cost and for acquisition of additional! securities of sub- 
sidiary companies under certain restrictions. Bonds are redeemable on 
any interest date after May 1 1919 at 105 and int. on 6 weeks’ notice. See 
V. 89, p. 411; V. 92, p. 1033. Of the $3,581,000 outstanding, $2,500,000 
are printed in French and are pay., p. &1., in France. The remaining 


$1,500,000 6% debentures are for extensions and impts., guar. p. &i., by 
Amer. Cities Go. Red. at 101 andint. See V. 96, p. 1489. 

Dividends .—First quar. div. on pref. stock—1 44%—pald in Jan. 1906, 
and same amount quar. thereafter to and incl. July 1907; Oct. 1907, %%; 
none to Jan. 1911, when 2 4% was paid; Apr., 144%; July, 144; Oct., 1; 
Dec. +P 1K%%. ‘In 1912, Mar. ‘ 134%; July, 134% %; Oct., 14%: in 1913, 
Jan.,1{%%; “April, 1% %; June, 14%%; Sept..14%. In 1914, Jan. 1K%%. 
On sa ‘first d div .—1%—paid July 1912; in 1913, Jan., %%; June, 1% 
in 1914, Jan., 4%. 


ROAD .—Companies controlled operate 56.82 miles of single track, 67.80 
miles of double track and 13.15 miles of sidings, &c.; tot: al track, 205.57 
miles. Has 636 cars. Rails 58 to 107-b. T and girder. Gauges 4 ft. 8% 
in. and 5 ft. 24% in. Owns 4 power stations and 8 sub-stations. 

REPORT .—For cal. years (1912 report in V. 96, p. 1292) 

Cal. Gross Net (after Other Interest, Pf. ‘Div. Com. * Dio. Balance, 
Year. Earnings. Tares, &c.). Inc. &e. (5%). (14%). Surplus. 
1912 $6,628,147 $2, 641 ,800 $41, 574 $1,688,341 $499,750 $294,940 $195, 343 
1911 6,335,462 2,375,283 44,157 1,647,744 499,750 ._.._.. 271 946 

Revenue passengers carried in 1913, 87,038,951; transfer, 22,3 

Gross earns. in 1913 ($6,894,432) include $4,401,152 from railway, 
$1,335,186 from electric dept. and $1,158,095 from gas. 


OFFICERS.—Chairman Board of Directors, Hugh McCloskey; Acting 
Pres. & V.-Pres., J. S. Pevear; Vice-President, John J. Gannon; Vice-Pres. 
and Sec., Joseph H. , DeGrangs: Treas., H. A. Ferrandou; Aud., H. J. 
Jumonville.— 1161, 1328, 1768: V. 02, p. 119, 783, 10338. 1368, 
1375, 1500; V. 93, D. B46, 1260, 1788; V.94, p. 417, 768, 1057, 1116, 1566; 
Vv. 95, p. 298, 1684; V. 96, p. 203, 360, 1022, 1292, "1365, 1489, 1773; 
V. 97, p. 299, 1287, 1733; Vv. 98, p. 155. 

AMERICAN CITIES COMPANY.—A holding company. 

ORGANIZATION .—Incorporated in New Jersey on June 21 1911 'o0 
take over the entire stock holdings of the American Cities Ry. & Light Co. 


and at least 2-3 of the common and pref. stocks of the New Orleans Ry. & 
poe Co., per plan in V. 92, p. 1373, 1434. Controls the companies named 
elow. 
Purchase by United Gas & Electric Co.—The United Gas & Elec. Corp. in 
1913 purchased a majority of the com. stock of the Am:ric an O ities Co. 
For terms, see statement of United Gas & Elec. Corp. uader 


‘New York’”’ 
and V. 97, p. 597, 952, 1202. 
In July 1911, Bertron, Griscom & Jenks of New York offered at par and 
accrued div. the pref. stock of Amer. Cities Co., With 50’% com. stock as 


bonus’ V. 3, pb. 228. 

In Nov 1912 Bertron, Griscom & Co. received an offer from an English 
syndicate for a large block of common stock, 40% of which to be purchased 
and paid for by Dec. 1 1912 at $47 50 a share in cash, and the remainder to 


be optioned for 6, 9 and 12 mos., respectively, at $65 per share flat, Same 
terms were offered to all common shareholders. V. 95 5, p. 1471. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)_. -.-. cL. $16,264,700 a sense 
Pref $35,000,000 ($100) 6%] -- J-J 20,553,500 Jan. 14,3% 

cum from July 1 1911____-. Red. at 110 and accum. div. 

Coll tr mtge $11, pee ene cog ad 5-6 g J-J 10,000,000 July 1 1919 


($100 and $1,00 in New York or New Orleans, 

Stock.—Both cama ad sealereeh are listed on New York, New Orleans 
and Phila. Stock Exchanges. 

Bonds.—Remaining $1,000,000 of coll. tr. bonds !s reserved for acqulsi- 
tion of additional property. Int. rate 5% for 1st 6 yrs. and 6% per ann. 
for 7th and 8th yrs. Bonds are red. at ped and int. on any Int. date. 
$2,500,000 must be retired by lot at par and int. by July 11916. Stocks of 
the controlled companies are deposited as collateral for the bond:. V. 
93, p. 285. Houston Ltg. & P. bonds are subj. to call at 105 and int. on 
any int. day on 30 days’ notice. Annuai sink. fd. of 1% of bonds out 
begins July 1 1915. 
we .—Semil-ann. div. of 3% paid from Jan. 1912 to and Incl. Jan. 


Companies Controlled.—The following shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con- 
trolled by the American Cities Co. 


—Preferred Stock— —Common Stock— 


Total Issued. Owned. Outstanding. Own'd 
New Orleans (La.) Ry. & Lt. Co_$10,000,000 88% $20,000,000 97% 
Birm.(Ala.)Ry., Lt. & P.Co_.-. 3,500,000 79% 3,900,000 89% 
Memphis (Tenn. ) St. Ry. Co__-. 2,500,000 8&8&% 2,500,000 86% 
Little Rock(Ark.) Ry.&Elec. Co. 750.000 80% 1,500,000 81% 
MMORVine(T OGM.) Wee <ae. CO... acesssae Sacco 2,050,000 100% 
Houston(Tex.) Ltg.&@P. Co. 1905 -....... ..... 1,500,000 100% 

RU on ih il at Ss as bg ek aca re, Se $16,750,000 $31,450,000 


Detailed statements for all the above’ companies will be found under the re- 
spective cities in this eae except the Houston Lighting & Power Co., 
whose return is given below 
Earnings of American Cities Co. System—12 Mos. ending Dec. 311913. 

OPERATING COMPANIES. 


Calendar Gross 


Expenses Net Interest, Balance 

Year— Earnings. & Tares. Earnings. Disc., &c. Surplus. 
er $14,680,302 $9,117,986 $5,562,316 $3,347,799 $2,214,517 
Teas soadaa 13,878,961 8,179,079 5,699 ,882 3,168,333 2,531, 549 


of free Mans ‘Cities Co. (holding company) for calendar year 1913, gross, 
$1,850, 310; net, after taxes, $1,792,686; bond int., $500,000; pref. div. 
(6%), $1,: 233,210; surplus, $59,476. 

OFFICERS.—Pres., Hugh McCloskey; V.-Ps., 
von Phul; Treas. & Asst. Sec., R. E. Slade; Sec., 
Treas. & Asst. Sec., Ira Lockwood.—V. 94 


, Pp. 558, 696, 826, 1625, 1694, 
1760, 1761; V. ve p. 1471, 1540; V. 96, p. 486, 715, 1014, 1487; V. 97, p. 
952, 1202, 1424 


(a), Houston Lighting & Power Co. (1905).—Controlled by the Ameri- 
can © 
eA MAROEE —~feenee, in Texas Jan. 8 1906 and took over the 
business of the (old) Houston Lighting & Power Co. Owns and operates 
the entire municipal and commercial electric-lighting and power facilities 
in Houston, 
Date. 


STOCK AND BONDS— 
ay sade stcuang $1,600,000 ~accscesse 


Common, $1,500,000 ($100) 
First mortga so $5,000, 009{ 1911 5 g A-O Ra 300, ‘000 Apr 11931 
(G1. 000) | eae c*| Whitney Cent.Tr.&S.Bk., New Orl., Trustee. 
1." —hed . at 105 and int. at any int. period on 30 days’ notice; calla- 
ble 4. ot. 


Sink. fd. 1% of tweet face value of bonds out, 


Geo. Bullock and Wm. 
Madge McGrath; Asst. 


Interest. Outstanding. Maturity. 


to be paid to trustee beginning 








JAN, 1914. } 
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EARNINGS.—For year ending June 30 1913, gross, $715,101; net, 
$368,383 int., $655,000; surplus, $303,383. 


UNITED PUBLIC UTILITIES CO.—A holding company. 

ORGANIZATION .—Incorporated in Louisiana on Apr. 28 1911 as sue. 
cessor of the defunct Sout! ern Elec. Securities Co. (V. 92, p. 1811, 1437). 
In 1913 sold its interest in the Beaumont Traction Co. and now owns only 
the securities given below. 

On Sept. 3 1913 at the stockholders’ meeting it was resolved to liquidate 
the company and Lynn H. Dinkins, P. H. Saunders and Silas I. Hyman 
all of New Orleans, were appointed liquidating commissioners with full 
power to dispose of the assets of the company. The company is now in 
process of liquidation. 


Capital Stock. 1st Mort Bonds. 
Name ef Company— Issued. Owned. Issued. Owned, 
Southern Light & Tract. Co., 
Natchez, Miss. (par, $100)_... $456,700 -—_. _ _-- $340,000 $266,009 
Jennings (La.) El.L.& P. Co.($50) 15,000 15,000 60,000 60 ,000 


Capitalization of United Public Utiltties Co. 
STOCK— 


Outstanding 
ee RR Be ee ee $250,000 
Preferred. $1,007,600 ($100), 5% CUum.....................-. 1,007,600 


Stock.—Pref. stock divs. are cum. from Oct. 1 1909. 
no divs. had been paid.—V. 92, p. 1311, 1437. 


NEW YORK CITY, N. Y. 
MANHATTAN RAILWAY,—See “’Rallway and Industriai’’ Supplement 


NEW YORK RAILWAYS CO.—Underground, trolley and horse. 

The Interborough-Metropolitan, by virtue of te partcipation in the reor- 
ganization plan of the old Met. St. Ry., acquired $15,256,743 stock, $4,- 
358,364 1st real est. & ref. mtge. bonds and $2,616,006 adj. mtge. 5s of 
the New York Rys. Co. See V. 94, p. 208. The 1st real estate & ref. bonds 
and adj. mtge. bonds were, however, disposed of by the Interborough-Metro- 
politan In order to help providecash for the assessment called for under plan. 

ORGANIZATION .—Incorporated on Dec. 29 1911, and at midnight on 
Dec. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan in V. 93, p. 1533 
(tormally approved by Public Service Commission on Jan. 24 1912). 
ove V. 94, p. 977. The sale did not include the leases of the Central 
Park North & East River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (V. 90, p. 1675). 

Metropolitan Crosstown Ry.—The holders of the $600,000 ist M. 5% 
bonds of the Metropolitan Crosstown Ry. Co. having declined to accept 
the reorganization plan, a purchase was effected of $595,000 thereof at par 
and int. from Feb. 5 1912 (see V. 93, p. 1787; V. 94, p. 207, 1627.) 

Stocks and Bonds Acquired Under Foreclosure Sale. 
Met. Crosst. 5s, due 1901__ $300,000|42d St. G. St. F. stock.___ $400,000 
Bwy.Surf. 2d M. 5s, due '05 1,000,000 | 23d St. Ry. IlstM.6s,due’09 200,000 
Real estate mortgages 350,000| do deben. 5s, due 1906___ 150,000 
Bwy’ &7thAv.1stM.5s,due’04 1,500,000| 34th St. Crosstown stock... 990,000 
eee 1,400,000|/ Ft. Geo. & Lith Av. stock.3,000,000 
42d St. & G. St. lst 6s,'09 a200,000/|145th St. Ry. stock______-_ 2,000 

a These bonds have been canceled. 

Distribution of Cash by Mige. Trustees.—See V. 93, p. 1600. 

Cost of Reproduction.—The cost to reproduce the property, according to 
the appraisal of Ford, Bacon & Davis of N.Y., and real estate experts, i» 
$105,123,000, exclusive of (a) certain reorgan. assets, value estimated at 
$5,000.000; (>) net invest. in superseded property, representing an actual) 
outiay of $14,355,645, and (c) any ‘‘golng concern’”’ value, special value of 
existing franchises or other items of substantial Importance in the produc- 
tion of the system. The total outstanding securities as provided in the plan 
will be $97,655,590. 

Franchises.—Most of the franchises are perpetual. 

Franchise Taz Decisions.—For decisions of Supreme Court Justices 
McCall and Davis, reducing the assessed valuation of the special franchises 
in 1910 and 1911, see V. 95, bp. 1473. 

Transfers.—In Oct. 1912 the P. 8. Comm. issued an order (operative 
Dec. PN ig tees for transfers on a single 5-cent fare between the East and 
West Side lines of the comune and the Second and Third Ave. Ry. com- 
panies, by way of the 59th St. line of the Central Park N. & E. River RR. 
(now the Belt Line Ry. Corp., and is a part of the Third Ave. system), 
where the passenger travels in the same general direction from which he 
started. Order was voluntarily = into effect Nov.1. V. 95, p. 1207. 

Staten Island Transfers.—In March 1913 arrangements were made, subj. 
to approval of the city authorities, for free transfers for passengers to and 
from the municipal ferry to Staten Island and the N. Y. Railways Co.'s 
lines. Of the 5-cent fare to be paid, 2 cents is to go to the city and 3 cents 
to the company. V. 96, p. 716. The Board of Estimate on Oct. 17 1913 
approved this plan, and the recommendation is now subject to the approval 
of the Sinking Fund Commission. V. 97, p. 1116. 

On April 26 1913 asked P. 8. Comm. for auth. to substitute storage- 
battery for horse cars on the Desbrosses St. line. It is also proposed to do 
likewise on Chambers St. On May 15 1913 Gov. Sulzer vetoed a bill 

assed by the State Assembly on April 24 1913 providing that after Jan. 1 
y's no rt company in N. Y. City shall operate cars with horses. 

‘ . Pp. 1424. 

Storage-battery cars were placed in operation on the Spring St. and De- 
lancey St. line between Grand St. Ferry on the East River and the Des- 
brosses St. Ferry on the North River, replacing the present horse-car ser- 
vice. V. 97, p. 50 

Suit to Forfeit Franchises.—Attorney-Gen. Carmody in Dec. 1911 began 
several suits to forfeit franchises and remove tracks of the old Metropolitan 
St. Ry. ona number of streets on the ground that tracks have not been kept 
in repair and are a menace to public safety. V.93,p.1600. In Jan. 1914 
the company entered into a stipulation by which it agreed to abandon 
unused franchises formerly owned by the Metropolitan St. Ry. The com- 
pany also agrees to remove the tracks and re-pave the streets. V.98,p.237. 

Brooklyn Bridge Connection.—Cars of the old Metropolitan lines began 
to run across the Willlamsburgh Bridge in Jan. 1905. 

Application to Issue Additional Bonds.—In June 1912 applied to Public 
Serv. Comm. for permission to issue $754,000 1st real estate and ref. 4s to 
refund Metropolitan Crosstown 5s. V. 94, p. 1627. 

Income Bond Interest.—See V. 98, p. 237. 

On Novy. 1 1912 the P. 8S. Comm. authorized the issuance of $640,800 real 
estate and ref. bonds (permission to issue $1,050,000 having been asked) to 
purchase new stepless cars. V. 95, p. 1207. None of these bonds is in- 
cluded in the amount in the table. 


Upto Jan.11914 











The P. 8. Comm. bas re-heard the application of the company to issue 
$2,600,000 ponds for new equipment. V. 97, p. 1824. 

STOCK AND BONDS— Date. Interest. Outstanding, Maturity 
SUGGE 357,000,000 (10.2.5 cece | sesuena ee Fae 
lst real estate & ref mtge gold| 1912 4 J-J 16,295,948 Jan 1 1942 


_ kh renee: c* &r* {Guaranty Trust Co., New York, Trustee. 
Adjust inc M $33,000,000 } 1912 5 A-O 30,626,977 Jan 1 1942 
non-cum (see text)__c* &r* {Farmers’ Loan & Trust Co., N. Y.,. Trustee. 
First real estate & ref, and adjustment income coupon bonds are in denom, 
of $1,000; registered bonds are for $1,000, $5,000 or $10,000. Int. on both 
issues payable at office of company or its agency in New York City. 
Lexington Ave & Pavonias 1893 5 ¢M-S 5,000,000 Sept. 1 1993 
Ferry first mtge gold_c* &r| Interest at Nat. Bank of Commerce in N. Y. 
Columbus & Ninth Avenue! 1893 5 g¢M-S 3,000,000 Sept. 1 1993 


first mortgage gold__.__c&r| Guaranty Trust Co., N. Y. City, Trustee. 


So Fy Ist gu $350,000 ($1,000) 1889 A-O 350,000 April 1 1919 
Broadway Surf RR first mtge. .-.. 5 J-J 1,500,000 July 1 1924 
Mortgage on car stable prop} 1899 eae aces oth a 950,000 -......-.-. 
erties to Mutual Life__-_-_- Due Sept. 1 '12, but extended to Sept. 15 ‘14 
Bills payable June 30 1913___. _... - --.---- “1 <i eaeee 
Company separately operated— 
34th St Crosstown first mtge__ 1896 5 A-O 1,000,000 April 1 1996 
Lessor Companies— 
Broadway & 7th Ave con mtge 1893 5¢J-D 2$7,650,000 Dec. 1 1943 
do do 2d mtge_ 1884 5 J-J 2500,000 July 11914 
Bleecker St & Ful 4 first mtge 1876 4 J-J 700,000 Jan. 1 1950 
Christopher & 10th St Ist mtge 1898 4 A-O 210,000 Oct. 1 1918 
*Elghth Ave certs of indebt_. 1884 6 F-A 750,000 Feb. 1914 
Central Crosstown first mtge_. 1882 6 M-N 250,000 Nov. 1 1923 
Twenty-third St RR mtge___. 1907 5% 1,500,000 Apr 30 1957 


* Interest on the $750,000 certificates of indebtedness of the Eighth Ave. 
RR. is paid out of the $215,000 rental which the New York Rys. pays the 
Bighth Ave. RR. r There are also outstanding $1,500,000 Bway. & 7th 
Ave. RR. Ist M. 4s which fell due in 1904 and are all held by New Vork Rys. 

y Of this amount $602,454 were issued to purchase Met. Crosst'n Ry. 5s 
and the remaining $550,000 for renewal of note made by “Joint Committee”. 





—s 


First real estate and refunding mige. is not limited as to amount of auth. 
issue, but further bonds may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acauire securities of other companies to 
be pledged under mtge. and for add’ns, extens. and impts. Sce purposes 
for further issue in full in V. 94, p. 977. Bonds are redeemable on Jan. 1 
1916 or any int. date thereafter on 12 weeks’ notice at 105 and int. See 
V.94,p.977. Bonds are listed on N. Y. Stock Exch. V. 94, p. 827, 977. 

Div. on Income Bonds.—Initial div. of $7.71 (0.771%) paid Oct. 1 1912 
(V. 95, p. 544). In 1913, April, $22.50 (214% %); Oct., $16.36 (1.63%). 


Lexington Ave. & Pavonia Ferry 5s and Columbus & Ninth Ave. 5s were 
fully described in V. 60, p. 1146. Both were guar. and later assumed by 
the Metropolitan Street Ry. Co. (now New York Railways). 


Amortization Fund.—On Dec. 10 1912 P. 8S. Commissiom modified its 
order of Feb. 27 1912 (see V. 94, p. 698) by striking out the provisions 
requiring the setting aside each year of a specified amount as an amortiza- 
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order requiring the setting aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation of a sum at least 
equal to 20% of gross operating revenue for such month. V. 95, p. 1608; 
V. 94, p. 698. On April 17 1913 Supreme Court Justice Platzek granted 
a writ of certiorari to review the order. V. 96, p. 1157 


Adjustment Income Mortaages are redeemable on any Jan. 1 or July 1 in 
whole but not in part at par and int. Holders of adjust. mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of board of directors until the full 5% per annum 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
shall occur. During such periods, also, the holders of said bonds shall have 
full power in respect of all other questions, upon which stockholders may 
vote, to cast one vote for each $100 of the principal of the bonds held by him. 
See V_ 94, p. 977. Bonds are listed on New York Stock Exchange. 
V. 94, p. 827, 977. 

REPORT.—For fiscal year ending June 30 1913: gross, $14,065,159; 
net, after taxes, $4,749,011; other income, $410,030; total income, $5,159,- 
040; bond int., &c., $2,695,555; int. on 1st real est. & ref. 4s, $651,838; 
int. on adj. inc. bonds, $1,190,164; bal., surplus, $621,483. 


ROAD.—Owns 46.057 miles of track, of which 29.596 miles are under- 
ground electric and 16.461 miles horse; leases 100.684 miles (92.099 under- 
ground elec. and 8.585 horse); oper. under agreement 12.273 miles (11.985 
underground elec. and 0.288 horse); total track, 159.014 (133.680 elec. and 
25.334 horse). Owns and controls 2,244 pass (1,950 elec. and 294 horse) 
and 179 service (143 elec. and 36 horse) 11 storage-battery pass. cars; 
total all cars, 2,434. Main power station equipped with eleven 3,500 k.w. 
generating units and 5 sub-stations and distributing systems, incl., 1,615 
miles of single-power transmission ducts. 

OFFICERS.—Pres., Theodore P. Shonts; Asst. to Pres., W. Leon Pep- 

erman; V.-P. & Gen. Mgr., Frank Hedley; V.-P., D. W. Ross; Sec., H, 

. Fisher; Treas., J. H. Campbell; Counsel, Richard Reid Rogers; Gen. 
Attorney, J. L. Quackenbush; Aud., E. F. J. Gaynor. Gen. offices, 165 
Broadway, N. Y. 


INDEX.—V. 95, p. 361, 544, 619, 676, 1207, 1473. 1608; V. 96, p. 360, 
653, 716, 790, 1157, 1298, 1424, 1557; V. 97, p. 50, 595, 725, 1116, 1664; 
V. 98, p. 237. 

Companies Controlled by New York Railways. 

(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

ORGANIZATION.—Chartered Dec. 12 1864. Leased to 23d Street 
Rallway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 


Ry. (now New York Rys.). Rental is interest on $700,000 bonds and 
14% per annum on stock. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Ee ar $100 14% J-J $900,000 See text. 
1,000 4¢J-J 700,000 Jan. 1 1950 


ist M gold, were formerly ~~) 
extended in 1900 as 4s_.___)Morton Trust Co., New York, Trustee. 
ROAD.—Owns 8.79 miles of track. Electric on 14th St.—V. 90, p. 913, 
(2) Broadway & Seventh Avenue.—Change to underground electrio 
occurred in Aug. 1901. 


ORGANIZATION .—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for any extensions of the same to Houston 
&est Street & Pavonia Ferry, now New York Railways. 

RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 
New York Railways owns $1,400,000. 


STOCK AND BONDS-- Par. Interest. Outstanding Maturity. 
Stock $2,100,000 ($100)__--_--. $100 10 Q-J $2,100,000 See text. 
ist M (all held by N Y Rys)-- ---- 5% 1,500,000 1904 
Second mortgage of 1884__--. 1,000 5J-J 500,000 July 1 1914 
Sroadway Surface first guar_. 1,000 5 J-J 1,500,000 July 1 1924 
Bway Surface 2d M (all held by 

New York Railways)--..-.. --.-- 5% 1,000,000 1905 
South Ferry first guaranteed_. 1,000 5 A-O 350,000 Apr. 1 1919 

1,000 5g¢gJ-D 7,650,000 Dec. 1 1943 


Bway & 7th Ave cons ae} 
of 1893 for $12,500,000___jInt. at Guaranty Trust Co., N. Y., Trustee 


Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was re- 
served to retire at maturity the other bonds in the table. The consols were 
guar., p. & i., under the terms of the mtge. by Met. St. Ry. Co., since fore- 
mosed. They cover the road owned in fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a dircet lien 
ono the cable (since changed to electricity), &c. 

The Bway. & 7th Ave. assumed the Brodaway Surface 1st M. bonds for 
$1,500,000 and payment of int. on the 2d M. bonds for $1,000,000 for use of 
tracks between 15th St. and theferry. South Ferry 5s assumed under lease. 


ROAD.—Including Broadway Electric, Seventh Avenue and South Ferry 
lines: owns 19.33 miles of track. V. 86, p. 51, 107. 


(3) Central Crosstown RR.—Electric and horse. 


ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
Christopher & Tenth Street RR.; see separate statement of latter. 

The receivers of Met. St. Ry. undertook to operate road subj .to the con: 
dition that they would be released from obligation to pay the 15% div. 
oa outstanding stock as required by the lease, and also be released from pay- 
ment of 5% int. on the 3-yr. notes for $2,250,000 and franchise taxes. The 
N. Y. Rys. Co. controls the entire note issue of $2,250,000, which in turn 
controls the entire consol. mtge. bond issue of $2,490,000, held as collateral 
for the notes,and has entered into a temporary arrangement for the opera- 
tion of the road. It is expected to consolidate the Central Crosstown lines 
with the N. Y. Railways by a merger or under foreclosure. 

On June 18 1913 the P. 8. Commission approved application to abandon 
a portion of its route (on 17th and 18th Sts.) formerly operated by horse- 


cars. See V. 96, p. 1772. 
BONDS— Date. Interest. Outstanding. Maturity 
f 1882 6 M-N $250,000 Nov. 1 1922 
First mortgage OE AED «Ol at Morton Trust Co., New York; 
American Loan & Trust Co., Trustee. 


ROAD.—Track owned is 2.58 miles, of which .8 miles is electric and 1.78 
miles horse; leases from Christopher & Tenth Street RR., 4.1° miles. Total 
track, 6.74 miles.—V. 89, p. 528; V. 94, p. 766; V. 96, p. 1772. 


(a) Christopher & Tenth Streets RR.—Electric. 


ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross~ 
tewn May 1 1890 for 999 years at 8% on stock and int. on bonds and not 
mere than $1,500 per annum for organization expenses. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity 
DOGG GHICG j wee sens asceces $100 8 Q-J $650,000 Sce text. 
First mortgage extended va 1,000 4A-O 210,000 Oct. 1 1918 

1898 (V. 67, Dp. 370)__-.--- Guaranty Trust Co., New York, Trustee. 

ROAD.—tTrack owned is 4.16 miles.—V. 67, p. 370. 


(4) Eighth Avenue RR.—Underground-trolley road. 

ORGANIZATION .—Chartered Jan. 10 1855. Road was leased to Met. 
St. Ry., now N.Y. Rys., for 99 yrs. from Nov. 23 1895 at rental of $215,000 
per annum, which provides for Interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Under- 


a ONE Oo Seana system used between 158th St. and Battery Place. 
. Dd. . of 

On Nov. 28 1913 the P. S. Comm. authorized the issuance of $750,000 
6% 5-year certificates, to be dated Feb. 1 1914, to replace the same amount 
of certificates issued in 1884 and due Feb. 1 1914. 
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STOCK AND BONDS— Par. Interest. Outstanding. Maturity 
DN << sccncusvenceaasuban $100 Quar. $1,000,000 Sce text. 
OE eo errr ee 100 - 750,000 Feb. 1919 


Scrip of 1914 replaces same amount of scrip of 1884 which fell due 
Feb.11914. Red. anyint.day. V.97, p. 1503. 


ROAD.—Total track owned and operated, 19.44 miles. 
V. 97, p. 1203, 1503. 


(6) Fort George & Eleventh Ave. RR.—Underground-trolley. 


ORGANIZATION .—Incorporated Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave. 
along 11th Ave. to 175th St., and another from 145th St. and llth Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m 

rojected on Broadway and is operating 1.6 m. of track on 145th St. between 
Ponox Ave. and Broadway. Stock auth., $3,000,000, all owned by the 
New York Rys. V.67,p.1109. Franchise granted Dec. 1889 for 25 years, 
with privilege of renewal for another 25 years, 4% gross receipts to be paid 
the first 5 years, 6% the second 5 years, 8% the third 5 years and 10% the 
remaining years of operation. The road to become the property of the city 
at the termination of franchise (whether original or renewed) upon payment 
for the same in accordance with definitely prescribed rules. 

(6) Forty-Second St. & Grand Street Ferry RR.—Horse and electric. 

ORGANIZATION.—Chartered Feb. 16 1863. Leased to Met. St Ry 
Co., now N. Y. Kys., from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Stock $748,000 
($100), of which $400,000 is owned by N. Y. Rys. ist M. 6% bonds(due 
1909) of 42d St. & Grand St. Ferry RR. formerly deposited under Met. 
St. Ry. ref. mtge. have been canceled. 

ROAD. Owns 6.80 miles of track. 


V. 86, p. 52,108; 


V. 74, D. 1139; V. 89, p. 993. 


(7) New York & Harlem RR.—Underground electric railroad. 


ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘‘Railway and Industrial Section."’ 

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Met. St. Ry., now New York Rys., for 999 years from June 11 ’96 fors 
rental of $350,000 per annum the first five years and $400,000 per annum 
thereafter, which is equal to 4% on the $10,000,000 stock; in addition $2,500 
is allowed for organization expenses. V. 62, p. 1088. 

On Jan. 23 1911 a div. of 7% was paid covering in full divs. withhelcé 
from 1909 to 1911 out of street railway rental, owing to franchise tax lit! 
gation (now settled). V. 94, p. 124; V. 93, p. 731; V. 91, p. 717. Line 
operated electrically from March 1898 from City Hall to 135th Street.— 
V.91, p. 717; V. 93, p. 731, 1600; V. 94, p. 124, 208, 768, 1057; V. 95, p. 47, 
1040; V. 96, p. 1424, 


(8) Ninth Avenue RR.—An electric railroad. 


ORGANIZATION .—Chartered July 29 1859. The road was leased to 
the Met. St. Ry., now New York Rys., for 99 years from March 12 1892. 
Rental—For first five years, $48,000, which is equal to 6% on capital stock 
($800,000), and thereafter $64,000—8% on same and $2,500 for organiza- 
tion expenses. Stock, $800,000; par $100; dividends Q-J. Road—Fulton 
St. to 126th St.; total track owned and operated, 15.90 miles. 

(9) Sixth Avenue RR.—Underground trolley. 

ORGANIZATION .—Leased to Met. St. Ry., now New York Rys., Feb.1 
1892 for 800 years. Rental $145,000 per annum, which is 7% on stock 
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000; 
par, $100. Anextra dividend of 38% was paid in Aug. 190i out of proceeds 
of sale of stable property at Sixth Ave. and 438d St. Road, including Lenox 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating 


underground trolley all the way to Battery Place.—V. 86, p. 53, 109 
V. 88, p. 946. 


(10) Thirty-Fourth Street Crosstown Ry.—Underground electric. 

ORGANIZATION .—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. $990,000 of the stock of the 34th Street Crosstown Ratiwartr 
Co. is owned by the New York Rys. Operated under agreement dated 
Dec. 21 1896, guaranteeing principal and interest of the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
GE NUOU atuewitecacsscac esta % i hai Se $1,000,000 _._-_-. 
First mortgage ($1,000) get) 1896 5 A-O 1,000,000 April 1 1996 


prin and int by N Y Rys-_-/Central Trust Co., New York, Trustee. 
ROAD.—Track owned is 0.95 miles. V. 62, p. 549; V. 71, p. 135. 
(11) Twenty-Third Street Ry.—Underground trolley. 


ORGANIZATION .—Chartered Jan.291872. Leased from April 25 1893 
to the Met. St. Ry. Co. (now N. Y. Railways) for the unexpired term of the 
charter aud for any extensions of the same. Rental is 18% on stock. The 
New York Rys. owns all of the debs. due 1906 and $200.000 of the 1st 
mortgage bonds due 1909, remaining $50,000 being held by Met. St. Ry. 
receiver. A settlement having been agreed upon between the interested 
parties of a note of the 23d St. Ry. Co. for $2,204,930, dated April 30 1907, 
the 23d St. Ry. Co. agreed to issue, in lieu of its note, $1,500,000 of its 
5% 50-year bonds dated April 30 1907, and in Nov. 1912 applied to the 
P. 8. Comm. for permission to doso. V.95, p. 1333. Still pending. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
St Ae eae 18 Q-F $600,000 18% per an. 
First mortgage $250,000_____ 1896 6 J-J 250,000 Jan 1 1909 
Debentures ($1,000)__....___ 886 5 J-J 150,000 Jan 1 1906 
SUED Sadi cndcundnancuce 1907 5% 1,500,000 Apr 30 1957 


ROAD .—Including 14th St., Bleecker St. and Canal St. branches, track 


owned, 4.54 miles. Rails, 47 to 113 lbs., standard gz 3 . s 
V. 95, p. 1333. gauge. V. 74, p. 1139 


SECOND AVENUE RR.—Mostly underground-electric. 

Receivership.—In Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch took 
| tem oe gm of the property. Div. on stock due June '08 was defaulted. De- 
ault of int. on bonds occurred as follows: 1st (gen.) M., Nov. 1 '08 (subse- 
quesey retired, V. 91, p. 1255); first consols, Aug. 1 1908: debentures 
uly 11908. A committee has been formed to protect the interests of the 
first consol.5% bonds. V.87,p.347,1238. On Oct. 11910 Justice Amend 
in Supreme Court authorized receiver to issue $2,500,000 receiver's certfs 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver's certfs. 
due Oct. 1 1910, and for franchise taxes, improvements and equipment. 
V.91,p.946. In Jan. 1911 $500,000 additional certifs. were authorized for 
improvements and equipment. V. 92, p. 264. On Sept. 26 1911 Justice 
Bijur in Supreme Court authorized $3,200,000 1-year receiver's certifs.. of 
which $3,000,000 were used to retire like amount of certifs. falling due Oct. ] 
1911. V. 93, p. 872. In Oct. 1912 a new issue of $3,200,000 1-yr. re- 
ceiver's certfs. was authorized to retire $3,065,000 certfs. falling due Oct. 1 
11 &e. ,; v.95, B, Bes. In — vt fe further issue of $3,200,000 1-year 
~) receivers certfs. was authorized to retire $3,1¢ alling “due 
Cho 1'1913. WV. 97, p. 982. or $3,140,000 falling due 

F ORGANIZATION .—Chartered Jan. 21 1853. Was former sed fc 
length of charter from Jan. 28 1898 to the Met. St. Ry. at 8% p Me ng 
for 3 years from Mch. 1 1898 and 9% thereafter. V.66,p.185. All electric 
except First Ave. branch, and this last was also converted to electricity 
1908, which is the terminus of road 


down to 59th St. (V. 86, p. 337) In Feb. 
under its charter. On Aug. 2 1910 Pub. Serv. Comm. granted permission te 


electrify Worth St. line from Chatham Sq. to Broadway 


mT V.91, p. 308 
SECURITIES— Par Interest. Outstanding. Dies. &c. 
Stock $2,500,000 ($100) ____-_- $ 9 Q-M $1,862,000 See text. 


3,140,000 Oct. 1 1914 
= April 1 1914 at 100 and interest. 


1,0 5 J- 89,000 Jan. 
First cons M gold $7,000,000) 1,000 5¢F-A 5,631.000 Feb. ' ieee 


a shed p & end ei peng Mt pag Dy New York, Trustee 
emaining receivers’ certfs. are reserved to be issued under fur 
of the Court. Red. at par and int. Oct. 1 1914. rat woes 
property. 
Of new first consolidated 5s $1,369,000 were reserved to retire se ! 
of earlier date. V.66 p.900. For mistake of trustees in eoaheneles chee 
6s of 1909 for consolidated 5s of 1948 see V.76 p. 654. 
EARNINGS.—For year end. Aug. 30 1913, gross, $1,046.235: net. ; 
taxes, $259,937; rents, $1,530; int. on rec. ctfs., $156,592; surp., $101.815, 
ROAD.—Track operated, 28.20 miles.—V. 87, p. 347, 740, 814, 1012. 
1238, 1301; V. 88, p. 946, 1198: V. 89, p. 779. 848. 919. 1224; V.91, p. 398. 
519, 046, 1255; V. 92, p. 264; V. 93, p. 872; V. 95, p. 892. : : 


Receiver’s certifs, esceusneise-|' 
~~) = a ao c 


First lien on entire 





| 
| 


THIRD AVENUE RAILWAY.—Underground trolley. 


ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Comm., refusing to approve reorganization plan; subsequently approved by 
the Comm. on Jan. 17 1912. V. 94, p. 209; V. 93, p. 1464; V. 92, p. 1637, 
1567; V. 91, p. 388) took over the property of the old Third Avenue 
RR., sold at foreclosure on Mch. 11910. V.93, p. 1535. 

Owns all or practically all of the stock of the following: Union Ry., Dry 
Dock East B'’way & Battery, 42d St. Manhattanville & St. Nicholas Ave., 
Yonkers RR., Westchester Electric, Southern Boulevard, Kinsgbridge Ry., 
New York City Interborough, New York Westchester & Connecticut 
Traction Co. and Belt Line Ry. Corporation; also the $1,387,000 outstand- 
ing 2d mtge. inc. bonds of 42d St. Man. & St. Nich. Ave. Ry. and the $1,- 
750,000 5% bonds of the Belt Line Ry. Corp. (to be held in the Third Ave. 
Ry.'s treasury for the present). 

In March 1913 the Pub. Serv. Comm. permitted the company to purchase 
the Belt Line Ry. Corp.’s stock and bonds and to guar. the latter and sell 
the same at not less than 95. V. 96, p. 864. 

On May 9 1912 applied to Pub. Serv. Comm. for authority to acquire 
ractically the entire outstanding stocks (not in its own possession) of all 
ts subsidiary companies. V. 94, p. 1318. Nov, 8 1912 the Comm. ap- 

groves the purchase of $1,356,000 additional stock and $259,000 bonds of 

. Y. City Interborough Ry. not already owned. V. 95, p. 545, 1274. 
The new company purchased the N. Y. City Interborough and gave a 
note for $1,350,000 to the Central Trust Co. for money to purchase securi- 
ties and to partially complete the road it was entitled to build under its 
franchises ($350,000 has bean paid on account of this note). 

On Sept. 11 1913 the Third Ave. Ry. applied for authority to purchase 
the stocks and bonds of the ‘‘Mid-Crosstown Ry.” (see above) and to pro- 
vide for such purchase by issuing ref. mtge. 60-year 4% bonds to the 
amount of $500,000. 

On Jan. 7 1914 the P. 8S. Comm. heard the application of the company 
for authority to issue $6.650,000 bonds on account of the cost of acquiring 
control of the Belt Line Ry. Corp. (V. 96, p. 946, 1020, 1295) and the Mid- 
Crosstown RR. and to pay for certain construction work. See V. 98, p. 74. 

In Jan. 1914 the P. 8S. Comm. auth. the Mid-Crosstown Ry. (see below) 
to issue $150,000 stock and also auth. the Third Ave. Ry. to acquire same, 
paying therefor with 4% bonds not exceeding $187,000, to be sold at 80. 

’. 98, p. 306. 

Transfers.—On Nov. 1 1912 began transferring to the Second Ave. RR. 
by way of the Belt Line Ry. Corp.'s 59th St. line. The last-named com- 
pany is now part of the Third Ave. Ry. system 

Operation over Queensboro Bridge.—Pres. Whitridge (while receiver), hav- 
ing made a contract on Jan. 8 1910 with the Third Ave. Bridge Co. (a co. 
formed to construct a road through 59th and 60th Sts. and across Queens- 
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1 1920 (V. 90, p. 1615), on Jan. 23 1912 began to 
operate cars to the Long Island City end of the bridge. V. 94, p. 280. 

his road now operated by 42d St. Man. & St. Nich. Ave. Ry. In Apr. 

1913 the Third Ave. Ry. applied for auth. to purchase the stock of the 
Bridge Co. Application had not been granted up to Jan. 1 1914. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $16,590,000 ($100)____. —- a ee BEGLSORLOES ..dseutoaeve 
Thd Ave RR Ist M g($1,000tf) 1887 5 ¢ J-J 5,000,000 July 1 1937 
First refund M $40,000,000) 1910 4 J-J 15,790,000 Jan. 1 1960 


gold (see text) _._.c*&r* tf 


Central Trust Co., New York, trustee. 


Adjust inc M yyy 1910 5 A-O 22,536,000 Jan. 1 1960 
gold (see text) _.__c* &r* tfJ United States Mtge. & Trust Co., N.Y., trus. 

Notes payable Nov. 301913... -.-. .-.---. BIVSE, FE énnenedce = 
Stock and bonds all listed on N. Y. Stock Exchange. 


Bonds.—Coupon bonds of both issues are in denom. $500 and $1,000; 
registered bonds are for $500 and $1,000 or multiples of $1,000. Int. on 
both issues is payable at office of company or its agency in N. Y. City. Of 
the remaining 1st ref. bonds, $12,118,000 are reserved for underlying bonds 
and $12,092,000 for future extensions and improvements under proper 
restrictions. They are redeemable on any interest date on or after 
July 1 1914 at 105 and int. on 3 months’ notice. See V. 94, p. 706. Int. 
on inc. bonds is cum. after Dec. 311912. Inc. bonds are red. as a whole but 
not in part on ist day of any month on 3 mos. notice at par and int. Adjust. 
inc. mtge. holders to have full voting powers until full int., including accum., 
shall have been pald for five consecutive years. See V. 94, p. 706. Int. 
for 6 months endinz June 30 1912 on incomes was not paid. V.95,p.112. 

Dividend on Income Bonds.—An initial dividend of 14% on the adjust. 


| inc. bonds was paid April 1 1913 for the 6 mos. end. Dec. 311912. V. 96, 
p.136. On Oct. 11913 24% for the 6 mos. ending June 301913. Aprill 
1914, 2\4% for the 6 mos. ending Dec. 31 1913 (V. 98, p. 238). ; 

ROAD—Operated. Ailes. | Miles. 
Third Ave.—Total track ----- SE.67 1 TOE BE cccccancctcncas 38.65 
Controlled but operated sepa- 9.02 


|Southern Boulevard... ~~... 


ralely—track miles. 


West. & Conn. Trac... 








tf Ph 2 
Dry Dock E. B. & Batt. Ry.- 16.02)| Belt Line Ry. Corporation... 19.07 
28th & 29th Streets .- .. -.. 4.15) 
42d St. Man. & St. Nich. Ave. 21.00, Total controlled track ....... 300.84 
Union Ry. (incl. Bronx Trac.) 113.45) 
N. Y. City Interborough ----- 35.61 | 
Westchester Electric _....--- 40.63 Grand total of track........- 336.31 


CARS.—Owns 1,134; controls 563; total, 1,697 cars. 

LATEST EARNINGS.—Six mos. ending June 30 1913, gross, $5,114,- 
195; net, after taxes, $1,817,648; other income, $51,234; int., sinking fund, 
oo alia int. on adj. bonds, $563,400; deprec., $230,000; bal., 

REPORT.—For year ending Dec. 31 1912, gross, $9,547,529; net, after 
taxes, $3,022,779; other income, $51,478; int., taxes, &c. (not incl. adj. 
mtge. bonds), $1,355,347; deprec., $400,000; surplus, $1,318,910. 

OFFICERS.—Pres., Frederick W. Whitridge; V.-P. & Gen. Mgr., 
Edward A. Maher; Sec., Frederic J. Fuller; Treas., A. D. Sage; Aud., 
Reune Martin. 

DIRECTORS.—James N. Wallace, Adrian Iselin, Harry  Bronner, 
Frederick W. Whitridge, Frederick H. Shipman, W. Emien Roosevelt, 
John W. Platten, Albert W. Scholle, Joseph H. Seaman, George W. Davi- 
son, Edward A. Maher, Franklin L. Babcock and Milton Ferguson.—V. 95, 
Pp. 112, 172, 362, 545, 1274, 1609; V. 96, p. 133, 136, 204, 286, 864, 948, 
1158, 1631, 1841; V. 97, p. 177, 729, 1287, 1428; V. 98, p. 74, 238,306. 

(1) Dry Dock East Broadway & Battery. - 

RECEIVERSHIP.—Feb. 1 1908 Judge Lacombe appointed Frederick 
W. Whitridge, then receiver of Third Ave. RR., receiver of this com- 
pany. Interest due Feb. 1 1908 on the $1,100,000 certificates of indebted- 
aess has not been paid. V. 86, p. 387. Judge Lacombe in U. S. Circuit 
Yourt on Apr. 18 1911 authorized issue of not exceeding $350,000 receiver's 
certificates. V. 92, p. 1108. In July 1913 $179,000 additional receiver's 
certificates were issued to be known as Series ‘‘B,"’ and to bear 4% interest. 

. 97, p. 237. Int. due Dec. 1912 on general mtge. bonds has been paid. 

A plan dated May 16 1913 has been adopted (conditioned upon the appro- 


| val of the P. S. Comm. and the obtaining of certain Federal Court authori- 


zations) providing for a gen. & ref. 4-5% mtge., due 1960, to be issued in 
three series for refunding entire indebtedness of the company except gen. 
(ist) mtge. bonds, for redemption of which sufficient new bonds are re- 
served. See plan, V. 96, p. 1628. On Aug. 26 1913 application was made 
for authority to issue $4,300,000 4% ref. bonds in accordance with this plan. 
V. 97, p. 520. Up to Jan. 1 1914 plan was still in progress. 
ORGANIZATION .—Incorporated Dec. 8 1863. Third Ave. Ry. owns 
$1,196.900 of the stock. In Jan. 1906 began operating Grand St. line by 
*lectricity. On Oct. 1 1911 changed from horse cars to storage-battery 
cars on Ave. B and Canal St. lines. V. 93, - 1105. On Oct. 25 1912 
received permission from P. 8. Comm. to electrify road on Canal St. 


V. 95. p. 1206. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock $1,200,000 ______-- $100 6 Q-F $1,200,000 See text 
Recetver's certificates ._____ tf 6 Ben snutcneeee 
Receiver's certs, Series ‘“B’’ tf Ve, er 


asi 4% 7 

1,000 5¢J-D 950,000 Dec 
Farmers’ Loan & Trust Co., Trustee. 
100 & F-A 1,100,000 Feb 1 1914 


General mtge gold 1892 .-ntf/ 


Cert. of debt, not sub. tocalitf 
* ROAD.—16.02 miles of track. 
RFPORT.—-See above 
INDEX.—V. 87, p. 1010; V. 92, p. 1108; V. 93, p. 1105; V. 95, p. 1206; 
V. 96, p. 1628; V. 97, p. 116, 237. 


(2) Forty-second St. Manhattanville & St. Nicholas Ave. Ry.—A horse 


road, but Nov. 11 1900 changed to electricity. Operates the Third Ave. 
Bridge Co. 


On Sept 11 1912 Judge Lacombe signed an order discharging the re- 
Nothing !s being paid on 2d mtge. 6s—most of 
But in April 1912 Union Trust Co. gave 


ceiver. V. 95, p. 679. 
whch are held by Third Ave. Ry. 
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notice that it would pay on presentation, with int. at 6% from Mch. 4 1909 
to ae of payment all the $55,000 incomes in hands of public, V. 94, p. 
1056, hich off offer was accepted. 

In Des. 1910 Pub. Serv. Comm. granted authority to operate 110th St. 
line permanently by storage-battery power. V. 91, p. 1766. 

ORGANIZATION .—Chartered Aug. 29 1878. se Nov. 1895 contro) 
was purchased by the Third Ave. RR. See V. 61, p. 926 

In Dec. 1899 began to use underground eilc tris pte and from Fort Lee 
Ferry to Boulevard, then to Fifty-ninth Street. 

$2,471,300 stock and all the $1,387,000 outstanding 2d mtge. incomes are 
owned by Third Ave. Ry.; the remaining $113,000 2d mtge. bonds have 
been retired. The Third Ave. Ry. also owns the $100,000 real estate mtge. 

On June 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years 
to Mch. 1 1940 at 5% the 1st M. 6s matured Mch. 11910. V. 94, p. 1695. 


STOCK AND BON DS.— Par. Interest, Outstanding. Maturity 
Stock authorized $2,500,000_. $100 —--------. BE MOC MOE sdacusucaa 
First mortgage gold 1880_._tff 1,000 5 M-S 1,200.000 Mch 1 1940 

Red at 110 any int date. | Interest at Union Tr., N. Y. City, Trustee. 


2d mtg inc 6s, i885, $1. ‘a 000 6% as earned See text Jan 1 1915 
Oo Sa See tf Union Trust Co., N. Y., Trustee. 
Real estate mortgage gs ied tf miele 5% ‘100 000 See text 
ROAD.—21 miles of track. 
REPORT.—See above. —VvV. ~ p. 59, 659; V. 93, p. 346, 730, 1668; 
V. 94, p. 1056, 1695; V. 95, p. 679 


(3) Union Railway Co. of New York City.—A trolley road. 

Receiver has been discharged. 

ORGANIZATION.—Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon. 

Owns $58,100 (all the outstanding stock) of the Bronx Traction Co. 

On Mch. 7 1911 P. S. Comm. granted a franchise for a new line in Bronx, 
which when completed and in connection with 167th St. crosstown line will 
give company a continuous line across the Bronx from Long Island Sound 

to Broadway. V. 94, p. 


Sook AND BONDS— Par. Interest. Outstanding. Last div., &c 
a a ees ee Sg Pree 8 Ul ree 
is 3 oa: SOGns SOUR awacuss 1 1,0 5¢F-A 2,000,000 Ass. 1 1942 
J Int. i papeles at Cent. Trust Co., N. Y. City. 
Guaranteed Loans— 
Westch. ist M., gu., p. ° iy | 1,000 5¢J-J 500 ,000 + *e2 1943 
NG SIM Sd nate oa ee Tr. Co., N. , Trustee. 
Southern a RR. iy ae -J 30, 000 July 1 1945 
Es SEE id cacmeanae~ tf Central Trust Co., Y., Trustee. 
vous ° b MGUD candice acne  -“aeeeaeus See pe 


ROAD .—Incl. Bronx Trac., oper. 113.45 miles of track. 


REPORT.—See above.—V. 87, p. 1161; V.90, p. 1297; V. 91, p. 655; 
V. 92, p. 1567; V. 94, p. 489, 1318. 


(2) Bronx Traction Co.—A trolley road. 


ORGANIZATION .—lIncorporated on May 12 1904. and Is a consolidation 
o coves small companies. See V. 78, p. 2333. Entire stock owned by 
nion Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Ge SN CERGOP ccccwia Suke <“asdecase Sessee askacnes 

ROAD.—Owns 21.68 miles of track, operated by Union Ry., from Bronx 
River by West Farms Road to Westchester Village; from Bronx River by 
Southern Westchester Turnpike to Westchester Village; from Main St., 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. Standard gauge; 109-lb. rails. 


(4) Yonkers Railroad.—A trolley road. 


In July 1912 Supreme Court of Westchester County made an order dis- 
charging the receiver. V. 95, p. 11 

Operating Agreement with Union Ry —On May 25 1911 Pub. Serv. Comm. 
approved the terms of an agreement between the receivers of both the 

onkers RR. and Union Ry., whereby cars of the former company will run 
over Certain tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduces from 15 to 10 cts. the fare from Yonkers 
to lower Manhattan, restoring the old rate as before the breaking up ot 
the Metropolitan St. Ry. system. V. 92, p. 1245, 1438. 

et V, 01. D. 635, Union Ry. guarantees the $1,000,000 bonds 
p. +5 

Strike.—On Jan. 2 1913 the men struck, but, yielding to the request of 
the P.S.Comm., returned to work on Jan. 16. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 


oe eR ee JF Ff) fees 
lst mtge. gold, $1,000,000. :} 1896 5 A-O 1 000, 000 Apr. 1 1946 
guaranteed........... ntf Bankers’ Trust Co., N. » or ustee, 


ROAD.—Owns 38.65 miles of track.—V. 87, p. 98, 937: V. 88, p. 1199; 
V. 89, p. 594; V. 91, p. 872; V. 92, p. 1245; 1438; V. 94, p. 1765; V. 95,p.112. 


(5) Kingsbridge Railway. 


ORGANIZATION .—Incorp. Jan. 25 1898. The franchise, the terms of 
witch are 4% of gross receipts for the first 5 years, 6% for the second, 8% 
for the third and 10% thereafter, is for 25 years, with privilege of renewal 
under certain conditions for another 25 years. At the end of the term the 
city acquires the property, paying for 7 — accordance with definitely 
prescribed rules for fixing its value. V. p. 1248. Work on this line 
was begun in July 1901 and completed %, ‘robe. Runs from Amsterdam 
Ave. and 162d St. to Broadway and 225th St., making 6.71 miles addi- 
tional. Entire stock owned by the Third Ave. "Ry... which company also 
operates the property. 

(6) New York City Interborough Ry.—A trolley road. 


On Nov. 8 1912 the Pub. Serv. Comm. approved the purchase by the 
Third Ave. Ry. of $1,356,000 additional stock and $259,000 bonds of the 
company. V. 95, p. 1274. The Third Ave. Ry. Owns altogether $4,221,- 
000 stock and $1, 672 ,000 1st mtge. bonds. 


ORGANIZATION.—Incorporated ia New York on March 24 1902, In 
the interest of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SOG, SB,000.008 (S10 ncane sive ccenees SE SCRee sesdunne 
lst mortgage, so tata 1905 4¢g¢M-N 1.702.000 May 1 1928 

sinking fund, gold ___.tf/Int. at U.S. Mort. & Tr. Co., N. Y., Trustee 

Bonds.—Of 1st mtge. bonds, $3,000,000 have been issued, of which 
$87,000 are in sk. fd. and $1,211,000 are in treasury. 

ROAD.—35.61 miles of track. Three-cent transfers are exchanged with 
the Subway system and the Manhattan Elevated RR.—V. 93, p. 1191; 
V. 94, p. 279; V. 95, p. 544, 1274. 


(7) Belt Line Railway Corporation.—Storage-battery and electric. 

ORGANIZATION .—Incorp. at Albany on Dec. 24 1912 to take over 
the Central Park North & East River RR., sold at foreclosure on Nov. 14 
1912 to Edward Cornell (V. 95, p. 1331, 1402). In Mch. 1913 was taken 
over by Third Ave. Ry. V. 96, p. 864, 948 

On Nov. 1 1912 the old Cent. Park N. & E. River RR. began transferring 
passengers for a single 5-cent fare to N. Y. Rys. and Third Ave. Ry. lines 
on 59th St. See ‘“‘New York Railways’ on a preceding page. 

In Mar. 1913 P. S. Comm. auth. the making of a mtge. for $4,000,000 
ist M. 5s and the issuance of $1,750,000 bonds thereunder at not less than 
95. Entire stock owned by 3d Ave. Ry., which as yet has been unable to 
dispose of the bonds—see also V. 98, p. 74. 

On Nov. 7 1913 the P. 8S. Comm. granted the joint application of this co. 
and the Third Ave. Ry. to increase the auth. stock from $600,000 to $750,- 
000 and for the issuance of $253,000 stock to the Third Ave. Ry. in payment 
of advances for the purchase of storage-battery cars. V. 97, p. 1356. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 


(8 ang i jl gillmia  hea gp apsenenabes te 
ist mtge $4, 000,000 gold red{ 1913 o%. See text, Jan 1 1943 
as a whole at 105_______ tf\Central Trust . N. Y., trustee. 


Bonds are guaranteed by Third Avenue Ry. 

ROAD —Owns road on 59th St., East and West, with belt line on East 

d West Sides to South Ferry—19.07 miles of track. All elec. on 59th St. 

- 8. Comm. has granted permission to substitute electric storage-battery 
cars f ~j ame cars on East and West Side belt lines. Owns 79 storage- 


OFFICERS —Pres, Frederick W. Whitridge; V.-P. & Gen. Megr., Ed. 
- Maher —F.J. Fuller; Treas., A. D. Sage.—V. 05, p. 1744; V. 96, p. 
200, 284, beer 862, 946, 1020, 1295; vs 97, p. 174, 520, 1203, 1286, 1356. 
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(8) Mid-Crosstown Railway Co.—Storage battery cars. 
Acquired by the Third Ave. Ry. late in 1913. 


ORGANIZATION.—Incorp. in New York on Feb. 14 1912, in the interest 
of the reorganization committee, as successor to the 28th & 29th Sts. Cross- 
town RR., soldat foreclosure on Jan. 4 1912 (V. 94, p. 69). Stock auth., 
$500,000. See plan of reorganization in V. 93, p. 1790. 

On Nov. 5 1912 the Pub. Serv. Comm. denied the application for per- 
mission to issue $500,000 stock, $200,000 in ist M. 5% bonds and $300,000 
5% adjust. inc. bonds, holding that there is no justification for the formation 
of a new company and the issuance of securities merely in order to sell to 
the Third Ave. Re ft, but that the latter could buy direct from the old com- 
pany. V.95, 1403. On Sept. 11 the P. 8S. Commission held a re-hearing 
on the application for permission to issue stocks and bonds to an amount 
to be fixed by the Commission. 

In Jan. 1914 the P. 8. Comm. auth. the co. to issue $150,000 stock and 
also auth. the Third Ave. Ry. to acquire the same, paying therefor with 
bonds not exceeding $187,000, bearing 4% int., to be sold at 80. V.98,p.306. 


EARNINGS.—For 12 mos. ending June 30 1912, gross, $77,156; deficit 
from oper., $8,976; interest and rents, $3,097; total deficit, $12,073. 

ROAD.—Track o erated, 4.77 miles.—V. 94, p. 487; V. 95, p. 1403; 
V. 97, p. 666, 1116; V. 98, p. 304 and 306. 


FEDERAL LIGHT & TRACTION CO. 

ORGANIZATION.—Incorporated In 1910 In New York. Holds a con- 
trolling interest In the following companies operating gas, electric lighting 
steam heat, ice and traction properties located in cities mentioned in titles. 
Albuquerque (N. M.) Gas, Elec. Lt.| Hobart (Okla.) Electric Co. 

& Power Co. (V. 84, p 997). | Las Vegas (N. M.) Lt. & Power Co. 
Albuquerque (N. M.) Elec. Pow. Co.| Las Vegas (N. M.) Transit Co. 
Central Arkansas Ry. & Lt. Corp.,| Rawlins (Wyo.) Elec. Lt. & Fuel Co. 

Hot Springs, Ark. |Sheridan (Wyo.) County Elec. Co. 

Hot Springs Street Ry. | Springfield (Mo.) Ry. & Light Co. 

Hot Sprin ngs Water Co. {Springfield (Mo.) Gas & Elec. Co. 





Citizens’ Electric Co. | Springfield (Mo.) Traction Co. 
Consumers’ Gas Co | Trinidad (Col.) El. Transm.,Ry.&Gas 
Deming (N. M.) Ice & “Elec. Co |Tucson (Ariz.) Gas, Elec. Light & 


Grays Harbor Ry. & Lt. Co., Aber-| Power Co. 

deen, Wash. (V. 86, p. 420). Tucson (Ariz.) Rapid Transit Co. 

The entire capital stock and all the underlying bonds of all of the above 
20 companies except the $1,200,000 pref. stock and $2,000,000 1st lien 
bonds of the Central Arkansas Ry. & Lt. Corp., the $2,100, 000 Springfield 
Ry. & Lt. bonds and $600 par value of bonds and $96, 550 stock of Tucson 
Rap. Tr. have been acquired. See description of properties in V.90, 1490 

As of March 1 1911 acquired the entire capital stock of the Spr ngfield 
(Mo.) Ry. & Light Co. V. 92, p. 1499 

As of Sept. 1 1911 acquired the electric railway, lighting and gas proper- 
ties of Trinidad, Colo., through its subsidiary, the Trinidad (Colo.) Electric 
Transmission, Ry. & Gas Co. (a reorganization of the Colorado Ry., Light 
& Power Co. ). V. 93, p. 411. 

As of March 1 1912 2 acquired the entire capital stock of the Deming (N. M.) 
Ice & Electric Co. . 94, 1056 

On Mch. 1 1913 yi. : over the Central Arkansas Ry. & Light Corp. 
V. 96, p. 1154. In the early part of 1913 sold the Montrose (Colo.) Elec. 
Lt. & Power Co 

In Dec. 1913 $725,000 10-year gold notes were issued (auth. $10,000,000, 
see below) carrying an equal amount of common stock option warrants 
entitling holders to obtain such stock at par any time prior to Dec. 1 1923. 
See also V. 97, p. 1583, 1822. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Oommon $5.500.600 GlOOkas ccs 3 capecencs Re 8 Pee 
Pref $5,500, oy 6% cum($100) --- ged 2,500,000 Dec ’13,1% 
First lien s f M $50,000,000) 1912 M-S 3,571,500 Mch 1 ao 

gold ($500 & $1,000)____c* }Columbia- Knickerbocker Tr. 0.5 Fes 4 
Convertible debentures $1,-{ 1912 6 M-S 500,000 Mch 1 {023 

500,000 \Brooklyn Tr. Co., western. Ee wore 
Notes (Springf. purchase notes) -.--. 5% 500, 000 1914 
10- ane gold notes, $10,000,-| 1913 7% 725,000 Dec 1 1923 


aa ae ese Columbia-Knick. Tr. Co., N. Y., Trustee. 

} ally —Of the remaining ist lien sink. fd. bonds, $1, 666, 667 are reserved 
for conversion of debs. and $44,733,333 are for impts., betterments and ac- 
quisitions under conservative restrictions. $28,500 retired by sk. fd. Red. 
as a whole but not in part at 102 and int. Annual sk. fd. of 1% % of bonds 
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to 1933; 244% 1933 to maturity. 
Payments for redemption of bonds, if purchasable at or ‘below 102 and int., 
otherwise to be invested in new property subj. to the mtge. See V. 94, p.910 
559. Debentures are conv. at 90 into ist lien bonds after Mch. 1 1913, and 
more than 5 days before debentures have been called at par, provided consol. 
net earnings, excl. Springfield, exceed 2% times int. on ist M. out and 
issuable against conversion. Red. as a whole but not in = on any int. 
date at par and int. on 6 weeks’ notice, and, if presented for exchange for 
first lien bonds, may be taken up at 101 and int. in cash. Conv. up to and 
incl. 6th day preceding date fixed for redemption. V. 96, p. 284. The 
notes of 1913 are redeemable at 105 on 30 days’ notice until June 1 1921° 
thereafter at par and int.; $1,500,000 are reserved for retiring 6% debs. 
ag pears a Lh seas and balance reserved for future requirements. °v. 97, 

. 1822, 1583 
' ° Disidends.—-Om pref.—1 4 %—paid quar. from Sept. 1910 to and includ- 
ng Dec. 19 

EARNINGS.—Of controlled companies after elimination of inter-com- 
pony @ earnings and after provision for reserve funds (excl. Deming Ice & 


Co. 
Calendar Years— Gross. Op. Exp. & Tar. Net after Taz. 
SUGE actweesscaaeedaansese $2,167,507 P51 253.155 914,352 
BGT ececensennquandenasie 1,885,242 1,118,214 767,028 


To the net earnings of controlled cos. as above in 1912, $914,352, should 
be added $22,447 net income of Fed. Lt. & Trac. Co., making the total net 
income of all cos. oes. 799; deducting int. on bonds, ‘notes, &c., $442,827, 
and divs. on Fed. Lt. & Trac. pref. stock, $150,000, leaves @ "surplus of 
$343,972. ee eo ee Be | 

ROAD.—Controlled properties operate 85.16 miles of track. 4% 3 

OFFICERS.—Pres., Edwin N. Sanderson; V.-P. & Gen. Mer., o. 
Chappelle; V.-Ps., C raig Colgate; Treas., H. N. Wadham; Asst. ‘Treas., 
L. ©. Gerry; Sec., H. Hobart Porter; Asst. Sec., J. B. Marsh.—V. 90, 
p. 1490; V. 91, p. 38, 336: V. 92, p. 460, 526, 1499; V. 93, p. 411, 1532, 
786; V. 94, p. 207, 559, 908, 910, 982, 1056, 1249; V. 95, p. 419; V. 96, 
p. 284, 716, 947, 1164, 1772; V. 97, p. 1583, 1822. 


(1) Central Arkansas Railway & Light Corporation. 

On Mar. 1 1913 was taken over by Federal Light & Trac. Co., which owns 
entire common stock. 

ORGANIZATION .—Incorp. Feb. 19 1913 in Virginia, taking over the 
Hot Springs St. Ry. and other properties. Through its constituent com- 
panies does entire water, street railway, gas, electric light and power busi- 
ness in Hot Springs and vicinity. Has contract with city of Hot Springs 
for street lighting. 

Franchises .—Stceet railway, expires in 1954, and exclusive as to streets 
occupied until that date. Water, exclusive and expires Nov. 1931. Elec- 
tric light and power, expires 1933. Artificial gas, unlimited as to time. 
Also has a natural gas franchise, expiring in 1931, which provides for a 
maximum rate of 50c. ans 1,000 cu. ft., this rate being protected by a con- 
tract with the Arkansas Natural Gas Co. for natural gas, the Central Ark. 
Ry. & Light Corp. receiving about 30% of the gross earnings as its share of 


the profit. Should supply of natural gas fail, company will revert to artifi- 
cial gas franchise. 


STOCKS AND BONDS.— Date. Interest. Outstanding. Maturity. 
jt A  e  , ee eee ee $2,500,000 


Pref cum $3,500,000____-____ ___- 7Q-M 1,200,000 Dec. '13,1% 
First lien $7,000,000 ($1,000,) 1913 5g¢M-S 2,000,000 Mar 1 1928 
$500 and $100) gold____c*/Int. at Colum- Knick. Tr. Co., N. Y., Truss. 


Preferred stock is redemabie at 110 and accrued div. Dividends are guar. 
by Federal Lt. & Trac. Co., by endorsement. Additional pref. stock may 
be issued under conservative restrictions. V. 96, P- 715. 

Bonds .—Additional bonds may be issued for 80% % of cost of additions, 
extens. and impts. when net earnings are double the int. charges on bonds 
out, incl. those proposed to be issued. Sinking fund, beginning Jan. 1915, 
will retire at least 20% of entire issue by maturity. All bonds subject to 
call on any interest date at 102. 


me Dividends. —First div. on pref.—1%4 %—paid June 2 1913; Sept., 1% %; 
ec 
EARNING 38.—Combined earns. of constituent cos. for calendar year 
10}2 By: $476,249; 1911, J ney $418,568. 
( — Operates i3.08 miles o track; 60-Ib. rails. assenger cars. 
OFFICERS .—Pres., C. C. Chappelle; V-P., W. L° ty ces: Bes Sec. & 
Treas., L. C. Gerry; Gen. Mer 


illon.—V. 96, p. 715, 789. 
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(2) Springfield ‘Mo.) Railway & Light Co. 

As of Mar.i 1911 entire stock was acquired by Fed. Light & Trac. Co. 

ORGANIZATION .—Incorp. in Maine in Jan. 1906. Owns entire 
capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec- 
tric Co. The Kickapoo Transit Co. is also part of system. Electric light 
franchise perpetual; gas franchise expires in 1929; street railway franchise 
in 1944 and steam heating franchise in 1936. Docs entire traction, gas, 
electric light and power business of city. Also does steam heating. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Se SA OOROEG c wenetanka case seegnseee $1,600,000 See text 
1911 5 g M-N 2,079,000 May 1 1926 


ist lien mtge $7,000,000 fold} 

($500 & $1,000) sink. fd_c* Guaranty Trust Co., N. Y., trustee. 

Bonds.—Remalning ist lien bonds are reserved for additions and impts. 
at 80% of cost under certain restrictions. Annual cumulative sinking fund 
beginning Mar. 1 1913 will provide for 25% of all bonds issued. $21,000 
retired. Sub. to call as a whole or for sk. fd. at 102 & int. on any int. day. 
Int. is pay. in New York, Boston or Chicago. V. 92, p. 1566. 

Dividends.—Is paying 6%. 

EARNINGS.—For 12 mos. end. Dec. 31 1912, gross, $577,693; net, 
$264,117; int., $101,140; bal., $162,977. 

ROAD.—Operates 23 miles of track; 52 pass. cars. 70 and 80-Ib. T rails. 
Power station capacity, 3,250 k.w.—V. 92, p. 120, 1566, 1637; V. 93, 
p. 1699; V. 95, p. 362; V. 96, p. 488. 


(3) Trinidad (Colo.) Electric Transmission Ry. & Gas Co. 
Federal Light & Traction Co. owns all the $3,000,300 outstanding stock 
and the $1,700,000 bonds outstanding. 


ORGANIZATION .—Incorp. in Colorado on Aug. 7 1911 as successor 
to the Colo. Ry., Lt. & Pow. Co., sold at foreclosure Aug. 2 1911. V.93, 

. 409. Supplies electricity to mines and cities of Las Animas and Huer- 
ano counties, Colo. Controls the entire gas, electric light and street rall- 
way business of Trinidad, Colo., and operates an interurban railway con- 
necting Trinidad with Thomasville, Cokedale, Jerryville, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run from 16 years to 


perpetuity. Street railway franchises run for 50 years from 1903. 
ROAD.—Owns and operates 20 miles. Power plant capacity, 8,500 
k.w. Rail, 60-lb. T; standard gauge.—V. 93, p. 409. 


(THE) UNITED GAS & ELECTRIC CORPORATION. 


ORGANIZATION .—Incorp. in Connecticut on June 6 1912 as a consoli- 
dation of Susquehanna Ry., Lt. & Pow. Co. and United Gas & Elec. Corp. 
(incorp. Mch. 8 1912). Owns entire common stocks of the following com- 

anies (V. 94, p. 1388, 1696. Compare also V. 97, p. 726. 
United Gas & Elec. Co. of N. J. | Harrisburg Lt. & Power Co. 
Lancaster (Pa.) Co. Ry. & Lt. Co. | Houston (Tex.) Gas & Fuel Co. 
Consumers Electric Light & Power| Union Gas & Electric Co. of Bloom- 

Co., New Orleans. | ington, Ill. 

Also owns 57.56% of the common stock of Internat. Trac. Co., Buffalo, 
N. Y. (see latter company on preceding page under Buffalo); has obtained 
92% of the common stock of American Cities Co. (see under New Orleans). 

Purchase of American Cities Co.—'The company has obtained 92% of the 
com. stk. of Am. Cities Co. (see under New Orleans) by issue of $75 of gradu- 
ated 2d pref. stock and $25 com. stock for each $100 com. share of the 
American Cities Co. The shareholders also authorized the increase of auth. 
capital stock from $45,000,000 ($20,000,000 com. and $25,000,000 pref.) to 
$57,500,000, by the issue of $12,500,000 2d pref. stock ($100 par value). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $20,000,000 ($100). ---. --------- ¥ ‘| eee 
Pref. $25,000,000($100), £2\ tae A-O 9,453,000 Oct 13, 3% 

cum to Apr 1’°15&7% after 
2d pref. $12,500,000 ($100)-_. --.. -..-..- Cree... peed eee 
Conv notes, $7,500,000, gold| 1912 5g A-O 6,264,000 Oct. 11915 

FF eae cjInt. at Central Tr. Co., N. Y., Trustee. 
Union Gas & Elec ist mtge\ 1905 5% 533,000 Sept 1 1935 

$750,000 ($1,000)_-_---- cf{Int. at First Tr. & 8S. Bk., Chicago, Trustee. 


Stock.—$168,200 pref. and $31,900 com. stock is in treasury. The 2d 
pref. stock is to bear cum. divs., viz.: 2% per annum in 1914, 3% in 1915, 
4% in 1916,5% in 1917 and 6% thereafter, and will be entitled to a prefer- 
ence over common in event of liquidation and subject in all respects to pri- 
ority over present pref. stock. See V. 97, p. 597, and V. 97, p. 888. 

Notes.—Conv. notes of 1912 may be converted into pref. stock, $ for $ 
on or after April 1 1914. Remaining $1,236,000 notes are for additions, 
betterments, acquisitions of new properties, &c. All the stocks of subsid- 
lary cos. owned constitute the security for the notes. See V. 94, p. 1696. 

Dividends on Pref.—An initial div. at rate of 6% per an. (for period June 6 
to Sept. 30 1912) was paid Oct. 11912. In 1913, April, 3%; Oct., 3%. 

REPORT.—Year ending June 30 1913, incl. equity in net earnings of 
sub. cos. not received as dividends (see full details in V. 97, p. 726). 
Direct earnings (less pene) of The United Gas & Elec. Corp. 

and net earnings of its sub. cos., after deduction of divs. on 

their pref. stocks, including the equity of the direct sub. cos., 

in the operations of their respective subsidiary companies, cal- 

culated on the basis of their holdings at end of period- ------- $1,214,844 
Deduct—Int. on 5% coup. notes of United G.& E.Corp.$283,125 

Pref. divs. of United Gas & Elec. Corp. (including for 

SUNG GREE BOUT o hic cndesaddsantascchane 555,738 
Net surplus earnings, after providing for amortization and all 
fixed charges, including preferred dividends. .-..........---- $375,981 

OFFICERS.—Pres., Geo. Bullock; V.-P’s., R. E. Griscom, 8. J. Dill 
and G. H. Olney; Sec. & Asst. Treas., Henry Morgan; Treas., Hugh J. 
Pritchard; Asst. Sec. & Asst. Treas., M. D. Evans.—V. 97, p. 528, 597, 
726, 888, 952, 1824. 

(1) United Gas & Electric Co. 

ORGANIZATION .—Incorp. in Dec. 1901 in New Jersey. All the com- 
mon stock has been acquired by the Susquehanna Ry. Lt. & Pow. Co., 
which on June 6 1912 was consolidated with United Gas & Electric Corp. 
Owns and controls the following gas, railway & electric properties: 
Altoona (Pa.) Gas Light & Fuel Co. |Leavenworth (Kan.) Lt., H. & P. Co. 
Cit. Gas & Fuel Co., Terre Haute, Ind.| Lockport (N. Y.) Lt. Ht. & Pow. Co 
Colo. Spgs. (Col) Lt. Ht. & Pow. Co.| Richmond (Ind.) Lt. Ht. & Pow. Co. 
Elmira (N. Y.) Water Lt. & RR. Wilkes-Barre Co. 

Hartford (Conn.) City Gas Lt. Co. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common, $4,000,000... -..-. -.-..-. $3,572,250 See text 
Stock preferred $1,500,000... .... -...... > 1,172,100 July'13, 2% 
First mtge $3,000,000 wasn 1902 5 g J-J 697,000 Jan 1 19232 


and $1,000) gold_______- cjInterest at New York Trust Co., Trustee. 
Securities of Controlled Cos.— 
Altoona Gas Co lst mott,| 5 F-A 750,000 Aug 1 1932 
$750,000 ($500 &$1,000).c*{Int. at New York Trust Co., N. Y., Trustee 


Altoona Gas Lt & Fuel ist ref, 1912 5 J-J 75,000 Jan 1 1942 
M $1,500,000 gold______-_- {Girard Trust Co., Phila., trustee. 

Cit G & Fuel ist M $500,000__  -_-- 5% 283,000 Oct 1 1923 

Citizens G & F Ist ref M $2,- 5 J-J 491,500 Jan 1 1960 


000 ,000($100,$500 &$1,000) } Int.at New York Trust Co., N. Y., Trustee 
Col Spgs El Co Ist M ($1,000,-|_ _-- 5% 1,000,000 Apr 20 1920 
000) red at 110 & int...c*{/New York Trust Co., New York, Trustee 
Col Spgs Lt & Pow Ist mtge A- 300,000 Apr 1 1918 
$300,000 ($500 & $1,000) .cjInt. at New York Trust Co., N. Y., Trustee 
Colo Springs L, H & Pow Ist| 1910 5g F-A $1,200,000 Aug 1 1920 
& ref mtge $3,500,000 gold}Interest at New York Trust Co., Trustee 

($100, $500 and $1,000)_c*} M.N. Buckner Is also Trustee. 
Hartford City Gas Light ed opnw 4% 350,000 July 1 1935 
$1,000,000 ($1,006)_..-c*jInt. at Connecticut Tr. & S. D.,Co.,Hartf.,Tr 
Leav L, H & P Ist M $1,000,-|_ __-- 5% 675,000 Sept 1 1923 
000($100, $500 & $1,000)c*}Int. at New York Trust Co., N. Y., Trustee 
Lock G & El L Ist M $300,000, -_-- 5% 300,000 Feb 1 1926 
Pt pedsnckicacanar c} Int. at Trust Co. of America, N. Y., Trustee 
Lock L, H & P Ist ref $750,- 5% 450,000 Jan. 1 1938 
Int. at New York Trust Co., N. Y., 


000 ($500 and $1,000) - et 
Rich L, H & P Ist ref er 1904 5% 200,000 ‘ 
000 ($500 & $1,000)..c&rjInt. at New York Trust Co., N. Y.,Trustee 
) Demas Deming Is also Trustee. 
Rich L, H & P notes $500,000) eer % 500,000 Mch 15 1914 
($1,000) red par & int_c&r/Int. at Penn. Co. for Insur., &c., Phila.,Trus 
W-BCo Ist&refM $7,500,000g) 1910 5 ¢ J-J 1,687,300 July 1 1960 
($100, $500 & $1,000) .c* &rJ Interest at Girard Trust Co., Phila., Trustee. 
W-B G & E Ist cons M $3,-| 1905 5g J-J 3,000,000 Jan. 1 1955 
000,000 gold ($1,000).c* &rjInt. at Fidelity Trust Co., Phila., Trustee 
Bonds.—Of Altoona Gas Lt. & Fuel ist ref. bonds, $750,000 are reserved 
for prior liens and $175,000 arein the treasury. Of Citizens’ Gas & Fuel ist 
& ref. bonds, $283,000 reserved to retire underlying bonds and $1,200,000 
are for acquisitions, exten., imp'ts. &c., and can only be issued at 85% of 





cosy vf came. Demas Veming is also trustee. $1,300,000 of Colo. Spgs.” 

ss 0 & PF. Co. 1at & ref. bonds reserved to retire underlying bonds and 
$1,000,000 are for add'ns, exten., &c., at 85% of cost thereof. Red. at 105 
and int. on any int. day on or before Feb. 1 1917 and at 102% and int .on any 
int. day thereafter. V. 91, p. 466, 1097. $250,000 Hartf. City Gas Lt. 
bonds are in the treasury, in addition to $350,000 reported oustanding. 
Leavenworth Light, Heat & Power first mortgage bonds are redeemable 
at 105 and interest on any interest date. $325,000 bonds reserved for 
acquisitions and improvements at 85%of cost thereof. Lockport Light, 
Ht. & Pow. 1st ref. bonds are redeemable on any int. date at par and int. 
$300,000 reserved to retire a like amount of ist M. bonds. Union Gas & El 
bonds are caliable at 105 and int. on any int. date. 
annual s. f. of 5% of gross earns. $200,000 reserved for exten. and imp'ts 
at not to exceed 75% of cost thereof. Of the Wilkes-Barre Co. Ist & ref. M., 
$3,000,000 are reserved to retire Wilkes-Barre Gas & Elec. bonds, $2,444,- 
000 for exten., impts., &c., and $368,700 are intreas. $1,537,300 of the bonds 
out. are guar., p.& 1., by endorse. by Susq. Ry. Lt. & Pow. Co. Subj. to 
callonany int. day on or before July 1 1912 at par and int.;thereafter at 105 
andint. V.91,p.658. Wilkes-Barre Gas & Elec. bonds are subj. to call 
at 110 and int. on 3 mos.’ notice. 

Dividends.—On pref. 5% has been regularly paid since incorp. Oncom., 
in 1905, 1906 and 1907, 4%; in 1908 and 1909, 2%; in 1910,4%; in1911, 
4%; in 1912, 4%; in 1913, 44%. 

EARNINGS .—Year end. June 30 1913, earnings (less expenses), $365,- 
397; interest, $36,708 ; pref. div., $58,605; surplus, $270,084. 


PROPERTY .—Combined properties had an output during year 1911 of 
2,819,426,000 cu. ft. of gas and 76,501,845 k. w. electricity. On Dec. 31 
1911, 69,279 gas and 14,414 electric meters were in use. On same date prop- 
erties had 755.79 miles of gas mains. 


OFFICERS.—Pres., George Bullock: V.-Ps., Richard S. Storrs and S. J. 
Dill; Sec. & Asst. Treas., Henry Morgan; Treas., H. T. Pritchard; Asst. 
Sec. & Asst. Treas., M. D. Evans.—V. 93, p. 1783. 


(2) Harrisburg Light & Power Co. 

ORGANIZATION .—Incorp. July 1912 to take over the Harrisburg 
Light, Ht. & Pow. Co. and Paxtang Elec. Co., whose franchises are per- 
petual. In Feb. 1913 the Harrisburg Lt. & Pow. Co. purchased the Har- 
risburg Steam, Heat & Pow. Co. In Aug. 1913 acquired Steelton Lt., Ht. 
& Power Co. V. 97, p. 179. Stock auth. and outstanding, $1,250,000 ($50) 
each of common and 6% cum. pref. All the common stock owned by the 
United Gas & Electric Corporation. 

BONDS— Date. Interest. 

Harrisburg Light, Ht & Pow) ---- 5 J-J $1,000,000 July 1924 
first mortgage --.....-.-.-- Commonwealth Tr. Co., Harrisb., trustee. 
Harrisburg L & P ist & ref M) 1912 5 g¢ F-A 1,750,000 Aug. 1 1952 
$10,000,000 g ($100, $500}Fidelity Trust Co., Philadelphia, trustee. 

OMG Bl O00) c.cecaccacc c* 

Bonds.—Of the Harrisburg Lt. & Pow. ist & ref. bonds, $1,000,000 are 
reserved for prior liens, $7,250,000 for impts., extens., &c., under certain 
restrictions. Red. at 105 and int. on any int. day.—-V. 95, p. 239. 


(3) Consumers’ Electric Light & Power Co. 

Operates an electric light and power system in New Orleans. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000._.__--_- All owned by United Gas & Elec. Corp. 
ee SE ee eee SIE « écanneueuw 
First mtge, $2,500,000, Foie} 1911 5g J-J 1,521,000 Jan. 

($100, $500 and $1,000) _c* JInt. at Columbia Tr. Co., N. Y., Trustee. 

Bonds .—$79,060 in treasury. Remaining bonds are for extens., impt. 
and betterments. Subject to call to Jan. 1 1913 at 100 and int.; thereafter 
at 105 and int. No sinking fund. 

(4) Houston Gas & Fuel Co. 

Entire com. stock is owned by United Gas & Elec. Corp. Does entire 
gas business of Houston and vicinity. Has acquired Houston Gas Co. 
eveneniss runs until June 30 1940 and fixes the price for gas at $1 per 1,000 
cu. ft. 

STOCK AND BONDS— 


On and after Oct. 1912 


Outstanding. Maturity. 


Date Interest. Outstanding. Maturity. 
SR CL EOC OUR shcceensd dusa “‘supanwn SEGRE LUOe canacckens 
Preferred (cum) $500,000__.. _._. 7Q-J SOROee csscadeese 
Ref & imp M $6,000,000____. 5 M-S 350,000 Sept 1 1932 
Houston Gas first mortgage... ___- 5 M-S 961,000 Mar 1 1920 


STOCK.—Preferred stock is callable at 110 and dividends. 


BONDS.—Additional bonds can be issued only for 80% of cost of extens, 
and impts. when annual net earnings are double the interest on bonds. 
including those to be issued.—V. 96, p. 289. 


CITIES SERVICE COMPAN Y—A Holding Company. 


ORGANIZATION .—Incorporated in Delaware Sept. 2 1910 as a hold- 
ing company, per planin V. 91, p. 656, and acquired control of Denver Gas 
& Electric Co. (see that company) and the Empire Dist. Electric'Co. Or- 
ganized and managed by H. L. Doherty & Co., New York Under a re- 
arrangement of properties made in Mar. 1913 acquired contracts for the con- 
trol of the St. Joseph (Mo.) Ry., Lt., Ht. & Pow. Co., Empire District Gas 
Co. and Danbury & Bethel Conn.) Gas & Elec. Co. V. 96, p. 656, 718. 

On Dec. 11 1913 the directors of the Cities Service Co., Consolidated 
Cities Light, Power & Traction Co. and Utilities Improvement Co. unani- 
mously confirmed a proposition submitted by Cities Service Co. to acquire 
the other two companies, as stated in V. 97, p. 1732. By this plan the 
stockholders of Utilities Improvement Co. surrendered (1) their pref. stock 
and received Cities Service Co. pref. stock therefor, share for share; also 
(2) their common stock and received one share of common stock of Cities 
Service Co. for each two shares thereof. Stockholders of Consolidated Cities 
Light, Power & Traction Co. likewise surrendered their stock and received 
one share of Cities Service Co. common stock for each two shares thereof. 
The [$7,000,000] 5% bonds of Consol. Cities Lt., Pow. & Trac. Co. remain 
outstanding. See full particulars regarding the Consolidated and Utilities 
companies in the issue of this Section for Sept. 27 1913. 

Cities Service Co. thus became one of the largest American public utility 
holding companies. The gross revenue of its subsidiary properties for the 
past year was stated in December 1913 as more than $17,000,000, and their 
net earnings from operation are said to be more than 2% times the tota 
interest charges on underlying bonds and other indebtedness. 

Below will be found tables giving a complete list of the subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or contracted for by the Cities Service Co. The 
holdings of the Consolidated and Utilities companies are included in these 
tables, having been taken over by the Cities Service Co. as of Nov. 1 1913. 





STOCK (par $100) ETC.— Date. Interest. Outstanding. Maturity. 
Common stock, $20,000,000_. .... Monthly $15,718,380 Feb.'14,4% 
Pref stk, 6% cum, $30,000,000 --.. Monthly 27 ,368 426 Feb.'14,4%% 


Convert notes, $10,000,000... 1913 7 J-J 5,000,000 May15 1918 

Stock.—The outstanding capital stock above is shown on the basis of a 
complete exchange of the stocks of the Consolidated and Utilities companies 
per plan of Dec. 1913. The pref. stock is preferred both as to principal 
and dividends. 

Dividends.—Dividends on both stocks were begun in Janiuary 1911. 
Rate Feb. 1 1911 to Jan. 1912, on common, 3% per annum (4% of 1% 
monthly); Feb. 1912 to Jan. 1913, 4% per ann. (1-3 of 1% monthly); Feb. 
to Nov. 1913, 5% per ann. (5-12 of 1% monthly); Feb. 1914, 4% of 1% 
(6% per ann.); on pref., 6% (% of 1% monthly). 


NOTES.—Of the 7% 5-year notes ($10,000,000 authorized issue), $5,~ 
000,000 have been sold; of these $3,000,000 in London. They are redeem~ 
able at 102 and convertible into pref. stock at par. No additional indebt~ 
edness is to be incurred except to provide for retiring the notes. V.96,p.1775* 

In March 1911 the Denver Gas & Electric Co. issued $2,500,000 notes 
convertible into City Service Co. pref. at 95 (V. 92, p. 798). 


Bonds of Consol. Cities Lt., Power & Traction Co—These bonds remain out 
as a lien on the securities pledged therefor (see ‘‘{’’ in the table following) . 
he bonds are subj. to call at 105 on any int. ony From Jan. 1 1918 
the company will in each year either (1) pay to s. f. 1% of bonds out or 
(2) deliver to trustees bonds of the present series equivalent at 105 and int. 
to the above payment or (3) expend for construc., acquisitions or ae 
a sum equal to twice above skg. fd. All cash in skg. fd. will be applied 
either (1) in retiring these bonds at or under 105 or (2) in purchasing bonds 
of companies whose stocks form part of security for present series. All 
bonds so retired or purchased will be kept alive for skg. fd. subject to com- 
pany’s right to re-issue such last-mentioned bonds to a nominal amount, 
equal to 50% of its expenditure under (3) above. See also V. 95, p. 679,110. 
Consol Cities Lt, P & Tr Co. 

First lien mtge, gold (see{ 1912 5g J-J $7,000,000 July 1 196 


1 
text) ($100, $500 & $1,-/Int. at office of H. L. Doherty & Co.,N.Y., 
or Lloyds’ Bank, Ltd., London. 
New York, Trustee. 


000 or £ equivalent) -_c* 


($10,000,000 auth_____- {Bankers Trust Co., 
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CAPITALIZATION OF SUB. COS.—The following tables show the The 

capitalization of the subsidiary companies owned and contracted for and 
the amounts theredf owned or to be owned by the Cities Service Co. under 
existing contracts: 





“earnings’’ as here shown include both the dividends and interest 
received and the company’s proportion in the undivided surplus earnings 
of the subsidiary companies for the periods in question, based on its holdings 
in said companies 





1) Capital Stock of Subsidiary Companies Owned or Contracted for _by Cities | ,, OFFICERS —Pres., H. L. Doherty; Sec., Paul R. Jones; Treas., Louis 
Service Co. Nov. 30 1913 [Par of shares: a $100; b $50; ¢ $2 5.L F. Musil. New York office, 60 Wall St.—V. 96, p. 1775; V. 97, D. 179, 
—Preferred Stock— Common " tock— 364, 1732; V. 98, p. 303, 1821 
Amount CitySer- Amount City Ser- (1) Athens (Ga.) Railway & Electric-Co.—A trolley road. 


Outstanding. a Outstanding. vice Co. , ORGANIZATION .— Incorporated in Georgla on April 1 1910. opurs 
GA iancn Gee & cain ee 40... chased Athens Elec. Ry. Co. eased for 99 years from Oct. 1 1910 the 
oma pad ie hliay F eal Rees sei ak Tees oe tt ret on 4 58 James White power plant. V.90,p.1101,1423. Owns and operates entire 
> . : : pat ee ee Se ee! aia, Jo. ; Ss v2] ¢ > 2 40 + + svete . hens i. 

Arkansas Valley Gas Co_..__.--- _...-... -..... @150.000 991533 street railway, electric light and power systems in Athen Franchise 








: . .- ae p atu Tote ydro-electric h. p. and 3,000 
Athens Railway & Electric Go___ a300,000 _..... a750.000 98.333 perpetual Total equipment affords 7,000 hydro-electric h. | in 3 
Bartlesville Gas & Of Co....... ~...c--+ sewnce 300,000 99.958 h. p. from steam turbine plant. 

Bartlesville Interurban Ry. Co_. —_---- L eeee €143,550 99.808 STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
{Bristol Gas & Electric Co__-_-_-- ee aa a a300,000 97.666 | Stock, com, $750,000 ($100)-. -.-. =... $750,000 Sept.12,1% 
Brush Electric Oo.............. tote? eas a2,000,000 99.865 Stock, pref (5% cum), $300,- 

Buckeye State Gas & Fuel Co___- ---- Pieter a206,000 99.65 EO a ee Q-J 300,000 Jan’141%% 
Citizens’ Gas, Elec.& Heating Co ........ -.....-. a200,000 92.5 ist & ref M $2,000,000 po 1910 5g J-J 320,000 July 1 1950 
|| ity Light & Traction Co___ _-_- e600 000 sccccc 21,000,000 99.95 sinking fund ($1,000)c *cpt|Int at Farsae Loan & Trust Co. .. N.Y., trus 

{\City Light & Water Co__...--- 100,000 a<cauad a1,000,000 99.85 Athens Electric Ry ist M/{ 1896 6 ¢J-J 12,000 July 11916 
‘ ‘olumbus Natural Gas Co____-- eam m -----. a400,000 91.625 $1,000, gold icine ot Savings Bank, Columbus, Ga., 
Coshocton Gas Co.........-.-... ai6,000 16,000 a80,000 99.25 trustee. Interest at Columbus or Athens. 
7TCumb. & Westernpt.El.Ry.Co.. ..---.-- -.-..- b625,000 85.336 Athens Electric Ry new ist} 1901 6 ¢A-O 388,000 Oct 1 1931 
Danbury & Bethel Gas&E1.Lt.Co. 2 =a aha dle c400,000 99.938 mtge, $400,000 ($1,000) }Interest at Title Guar. & Trust Co., Atlanta, 
Denver Gas & Electric Light Co_- ee |. ce a10,000,000 99.8755 eee ae c*cpt) Trustee, or Old Colony Trust Co., Boston. 
4 Dominion Gas.Oo. .......--=---- : + pees a3 000,000 100.00 Stock.—Preferred stock Is redeemable at 105. 

Sub-cos.’ securities not owned - - | ae ieee a. Bonds.—Oft the 1st & ref. bonds, $400,000 are reserved to retire under- 
Durham Traction Co. ......-..-- a200,000 200,000 a300,000 94.73 tying bonds, the remainder for acquisitions and improvements at 75% of 
ie oO” w 100% w 80% cost, but only when net earnings are 144 times int. on all bonds out and 
Empire District E lectric Co__-__- ie fe a3,000,000 99.95 those to be issued. $105,000 are in treasury. Sinking fund of 1% begins 
Empire Gas & Fuel Co. of Okla_- : .----- 47,500,000 54.07 n1915. Bonds are subject to call July 1 1915 at 110. V. 93, p. 665. 
Glenwood Natural Gas Co__---- Sevkcaws.  daswee a750,000 99.933 Of the Athens Elec. Ry. new ist M., entire Issue, but no lesser part, may 
pif-t Oo ag lil Eck o'er ee GIGG GOO: <scesu a300,000 86.16 be called at 106 and int.; $12,000 reserved for old bonds.Sce V. 73, p.1311. 
Manufacturers Gas Co______---- ‘ _.-. @800,000 99.912 Dividends. —On pref., 5% per annum A911 and 1912. In 1913, Jan., 
Mansfield Gas Light Co_- ante 698,500 _____- 636,500 99.04 24%; July, 1% oe In 1 914, Jan., 14%. On common, ist div., 1%, 
{Massillon Electric & Gas Co__-. ___- a cater a500,000 99.86 paid May 1 1912: Sept., 1% None since. 

Medina Gas & Fuel Co- oe _..--- a@400,000 99.875 REPORT .—For cal. year “1912, gross, $214,663; net, after taxes, $131,- 
Meridian Light & Railway Co_- _----- 42,000,000 99.85 994; int., rentals, &c., $61,620; pref. div., $15,000; com. div., $15,000; 

Neosho Electric Light Co___-_-- ‘Fe a20,000 97.5 surplus, $25, 374. In 1911, gross, $192,587; net, after taxes, $110,547; 
Producers Natural Gas Co_-_---- % --- 4a200,000 99.75 int,. rents, &e., $65,693; pref. div., $15,000; surplus, $29,854. 
eS SE eee . _.. 43,000,000 98.847 ROAD.—Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and girder 
Reserve Gas Co. we _.. 41,000,000 99.95 ralis; 16 motor cars; oer plants, 10,000 b Pp. capacity. 

Salina Light, Power & Gas Co__- i a500,000 99.90 OFFICERS.—Pres., W. T. Bryan; V —Ps.,J.¥.C a F. W. Frue- 
« Southern Ontario Gas Co., Ltd. _.... @€4,000,000 99.875 auffand C.D. Flanigan; Sec., J. W. Morton: Treas., C. D. Cox. Office, 
Southw. Okla. Gas & Guel Co... : ane a500,000 99.9 Athens, Ga.—V. 94, p. 1762; V. 95, p. 1028; V. 96, - 1838. 
sopcxante Gas & Fuel Co- 5 300 ,000 .-- 42,000,000 99.935 


(2) Bartlesville Interurban Ry. 


. Joseph Ry., Lt. Ht. & P. Co_ 1,560,000 ORGANIZATION .—Organized Dec. 8 1905 under laws of Indian Terri- 


a3,500,000 91.609 


T nes Trac., Light & — r Co_a6 482,000 250,000 a7 966 .250 37.659 tory. Satisfactory long-term franchises. Serves Bartlesville, Smelter 
oun ae ere freer io a ----- 1,999,400 ------- | Town and Dewey with railway; electric light, gas and power. 
er §& 5 any Sst *K ) - i. , P 

owned or contracted for i Flee 2.700 ... STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
“Trumbull Public Service Co a200 ,000 a1,500.000 86.62 Stock, $300,000 ($2 oD 556 et ee $143,000 -....-.-. 
United Water, Gas & Electric Co a350 000 320,200 aj700,000 99.91 Bart. Interurb. 1st M. $2 AI 1910 g J-J 209,500 July 1 1934 
Waines & Root Gas Co...._.. : ~  a200'000 99.75 000 gold ($500)___c&r_c Int. at Trust Co. of America, New York. 
Washita Gas & Fuel Co... : a500'000 99.7 Bonds.—Remaining Bart eaville Interurban bonds are reserved for addi- 
Watauga Power Co._...... -- Pi ~~~ @300'000 99.833 | tions and betterments. Subj. to call at 102 and int. on any int. date = - 


Western Distributing Co. - ; -- 1 )~— 175,000 95.257 =. ——— Citizens’ Bank & Trust Co., Bartlesville, trustee.—V. 
Western Okla. Gas & Fuel Co__ aE a100,000 99.50 ve 


Wichita Natural Gas Co_____- ee tee ae a3,000,000 95.013 ROAD. —Owns and operates 8.7 miles in and between Bartlesville and 
{Wichita Pipe Line Oo..-.-.-.-2 2222222 Lill2e a2,000,000 99.865 | Dewey. Standard gauge.  60-Ib. rails.—V. 95, p- . 
net Pace Rae OFFICERS.—Pres., H. L. Doherty; V.-P., F. W. Frueauff; 2d V.- 
Ci Cee ae .%. 110, 900 786.200 70, 147,940 J.J. Curl; Sec. & Treas., R. Marsden.—V. 95, Pp. 1402. 
a Application being made to Commission for permission to issue securities (3) Cit ht & ye eagtion Co. 
which will be the property of Cit ies Service Co. according to percent. shown. ORGA tight N.—lIncorp. in July 1912 in Missouri as successor to the 
z ‘Contract for shares owned.’ Sedalia Lt. eta Co.,sold atforeclosure. V.95,p.419. See plan under 
(2) Bonded Debt of Subsidiary Companies Nov. 30 1913. Sedalia Lt. & Trac. in V. 94, p. 1058. Is in process of organization. 
Amount City Service STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Outstanding. Co. COREE, (DRA ocean... skoeeawe DOR OERG.” awacuccaes 
RG Hee PORES U0. ck iccccccctaccucucca $473,500 a « | Pe, BOCs MO Ncscna Gece | Gwsnncces Se. chsewnnere 
Lane PE GERI. enc mdendamen ape etait 125,000 $125,000 | First mortgage, $2,500,000cpt ---. --_------ are 
Athens Railway & Electric Co__.....-.-------- 720,000 cea Divs. on pref. were paid for the year 1913 at the rate of 1%, and increases 
Bartlesville Interurban Ry. Co_______-_------- rf ss _ | by 1% each year until 5% isreached. Divs. are guaran teed by Gas Securi- 
(Bristol Gas & Electric Co_.........--- ee Sic 425,000 ett Ne _|ties Co. Pref. stock is convertible into bonds, $ for $, for a period of 7 
prem migcietc “4. 2 ear heed ete 1.500.000 1,500,000 | years under certain restrictions.—V. 95, p. 419, 1683. 
‘itizens’ Gas, Electric ¢ eating Co-.--.-.-- aes 220,000 - 
‘ re . (4) Cumberland & Westernport Electric Ry.—A trolley road. 
ie hk} no alleen sa etabeh tate SO fon —- «1 00:099 | ORGANIZATION .—Organized in Maryland on April 11 1902, by special 
Golamien Materel Gas Co.............----**- “80000 ~" Be 900 Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
aaa... ==" 42000 39009 | &¥.. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
Cumberland & W esternport Electric Ry. Sabana 655,000 #£..-.- x Westernport & Lonaconing. 
Danbury & Bethel Gas & Electric Light Co-_-____- 160000 wena ; STOCK AND BONDS—_ Date. Interest. Oustontes: Maturity. 
Denver Gas & Electric Light Co_______-_-___-- 9,672,900 si . | Stock $1,000,000 ($60) 2-2... 2225 — <cnneccce $625,000 = --.-.-.... 
{Dominion Gas Co- _. 4,200,000 1,800,000 | Westernport & Lonaconingcpt 1903 5 J-J 15 225, 000 Jan.15 1928 
Sub-cos.’ securities not owned or contracted for- cS ieee FrostEck &Cum Ist mtge$250,-{ 1901 5 ¢ J-D 15 230,000 June 15'26 
Durham Traction Co-__.- H See a eae a 350,000 ks 000 g ($500 & $1,000) - c*cpt Int. at Real Estate Trust Co., Phila., Trust. 
Elyria & Lorain De eee aa Peet w 100% Lonac Mid & Frost first mtgej 1901 5¢J-D15 200, 000 June 15 '26 
Empire District Electric Co____.___-_--------- 4,617.000 ge OE aed $200,000 g ($1,000) _.c*cpt|Int.at Real Estate Trust Co., Phila., Trust. 
Glenwood Natural Gas Co-_----- Dot Paracel tem 300,000 sabia ts 3a Certain of the above issues can be called at 105. 
Knoxville Gas Co.. SD a TE aS oY ri ROAD.—Operates 25 miles of track between Cumberland, Eckhart 
M; ansfield Gas Light Co Bee epee S60 8 saacn __ | Frostburg, Lonaconing and Westernport; 60, 75 and 92-1b T and girder 
{Massillon Electric & Gas Co- ae aa 244,000 é rail; standard gauge.—V. 89, p. 1410; V. 95, p. 110. 
Medina Gas & Fuel Co_-- S aenaie — 200,000 200.000 (5) Meridian Light & Railway Co. 
{Meridian Light & Railway Co___------ _- y1,834,000 Kwan ORGANIZATION —I din Mississipp! In 1901 
Hattiesburg Traction Co_____--- eae eal Eo fe 405,000 aati acts a a0 dh — : ge oy n SSISSIp n as a reorganiza 
Quapaw Gas Co ———— tion of the Meridian St. Ry. Owns and operates the Meridian Gas Light Co 


Reserve Gas Co. (Notes) 


--"*> 9 800/000 2.800.000 | Does entire street railway, gas and electric business in Meridian. Owns al 
Salina Light, Power & Gas Co 


eT -- SAS: 200,000 the stock of the Hattiesburg Trac. Co. Franchises are for 50 years from 


TSouthern Ontario Gas Co.. Lid. i ~ 8,000.000 ED a Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity. 
Southwestern Oklahoma Gas & Fuel Co-__--- 350,000 350,000 STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
spowane Gas & Fuel Co _.. 1,345,000 . OO SE Bee ee heasinnwa enee aecaqunce BE, CCGee aaundgacaus< 
Joseph Railway, Light. Heat & Power Co__.. 5,158,000 326,000 | ist mtge e 50. ,000 gold —_— J 1904 5g M-S 750,000 Mch 1 1944 
Toledo raction, Light & Power Co____-------- 7,779,000 ness Bk eae *\Int, at City Bk. & Tr. Co., Mobile, Trustee. 
Toledo Railways & Light Co 


‘ eaace eau Bares den Baty | 35, 000,000 ¢ épt 1910 5 M-S Seetext Mch 1 1945 
Maumee Valley Rys. & Light Co___....-.---- Ct) a Bonds. —There were $225,000 of first 5s outstanding, but these have been 
Toledo & Western Ry. Co Po. SSS teposited as collateral for the new lst M. bonds of 1904. <A sinking fund of 


{Trumbull Public Service Co_______-_------ ‘ 850,000 Fea, oes 1% of new ist M. bonds out became operative March 11806. $45,000 of 
U nited Water, Gas & Electric Co_- & x 899,500 


“* yxutstanding bonds are held in sink. fund. Bonds are subject to call on 60 
Washita Gas & Fuel Co____. me ers sash 250,000 250.000 | trys’ notice at 105. V. 92, p. 1311. There are $1,421,000 of gen. mtge. 
Watauga Power Co. x ashe 64,000 “64. 000 | bonds issued, of which $337,000 are in treas., leaving $1,084,000 outstand- 
Western Oklahoma Gas & Fuel Co__- si eee 100,000 100,000] ing. Of the amount out, $230,000 do not bear int. until Sept. 1915 
Wichita Natural Gas Co_. ; i 621,000 eo . | $750,000 of gen. mtge. bonds are reserved to retire 1st mtge. bonds Sink- 
§|Wichita Pipe Line Co 2,000,000 ~— : — fund of 1% of gen. mtge. bonds out begins Sept. 1 1917. 

Consol. Cities Light, Pow. & Trac. Co. bonds se- ROAD.—Ten miles of track. 30 cars. 
cured by pledge of com. stock in cos. marked ‘| - 7,000,000 eaueceue OFFICERS.—Pres., H. L. Doherty: V.-P., F. W. Trueauff; V.-P., 
nan naam OF Gee ann | A. B. Pacemeon; Gen. Digr., is. 1. Arcucr; Bed. & Treas., ..« cseccsee} 
a Tot _ ee PEER ee eee re $65 », 995,200 $7 -65,209 | Acct. Sec. & Asst. Treas., Carl B. Gilbert. V.90, p. 914; V. 91, p. 336; 
The stock owned in these companies is largely pledged to secure the} y 95 p. 1113 
$7,000,000 bonds of the Consolidated Cities Lt., Pow. & Trac. Co. | pat gh ’ 
w Application being made to Commission for securities w hich will be the (a) Hattiesburg Traction Co. 
property of Cities Service Co. according to percentages shown. Meridian Lt. & Rys. Co. owns all the stock. 
x The controlled companies of the Dominion Gas Co., which owns all of ORGANIZATION.—Organized in 1906. Sept. 2 1907 purchased Hat- 
their capital stock except $500 pref. and $97,540 common, and all of their | tiesburg Gas. Co. and Hattlesburg Light & Power Co., giving company 
- bonded debt, except the amounts here shown, are the following: Beaver Oil | 4 monopoly of gas, street railway and electric light business of city. Street 
Sa Gas Pg porantford Gas ©. (bonds, ‘iss ern. S bight Co. rallway franchise 25 years from 1906. 
Ltd. (bonds, $75,000), Enterprise Gas Co ngerso ras Ligh oO 7 +s 
Norfolk Gas Co.,’Port’ Rowan Natural Gas Co., Thorold Natural Gas C Oo. stock ($800,000) BONDS Date. Interest. Ouran oon Maturtty. 
United G jas C Yo. , Ltd., ahd W oodstock Gas Light Co. (bonds, $6,000) ist _mtge $300,000 ($1,000)| 1908 6 J-J 270,000 Jan. 11928 
y Coupons clipped on $230,000 to Sept. 1 1915. gold c*cpt/Standard Trust Co., New York, Trustee. 
EARNINGS OF CITIES SERVICE CO.—The 12 months’ statement | Gen lien mtge $2,500,000 gold\ 1912 J-J "130,000 July 1 1952 
ending Dec. 31 1913, including 10 months on the old basis and 2 months 


(33, GGG) ccncicawacad ecptj/City Bank & Tr. Co., Mobile, Ala., trustee. 
Bonds. —Skg. fd. retires lst mtge. by purchase $5,000 bonds annually, be- 
Canine Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called: 


on the new basis after Cities Service Co. acquired Utilities Improve ment 
and Consolidated Cities Light, Power & Traction Cos., compares as follows: 








Earnings as Reported for the 12 ogy ending Dec. 31 and Month of Dec. 87, p. 97; $30, 000 have been retired. Of gen. lien bonds, $300,000 are 

Year 1913. Year 1912. Dec.'13. Dec.'12. renarsall to retire Ist mtge. bonds. Bonds are callable at 105 and int. on any 

Gross €arnings. ...<..~<-sscce. $2,172,411 $1,190, 767 $413,862 $134,068 | Int. date. Int. at office of trustee and office of H. L. Doherty & Co., N. ¥. 
RI i 85,348 77.034 } 897 5,346 | Sinking fund, 1%, begins July 1 1916. 

—_——__—- ROAD.—Has completed 7.34 miles of track. Began operations Sept. 12 

CE Ea $2,087,063 $1,113,733 $409. 964 $128,722 | 1909. New power house with 825 k. w. capacity put in operation Sept. 1 

Interest on notes_____________. $123,062 .--..- ff Seer 1909. 
Divs. on preferred stock______- 908,778 $605,876 $i: 36. 823 $50,966 OFFICERS.—Pres., Henry I.. Doherty, N. Y.; V.-Ps., C. Z. Stevens, 
Divs. on common stock___.___. 466.426 218,260 65,457 “18, 3.315 Mobile, Ala., and S. E. Travis, Hattiesburg; Sec. & Treas., "A. B. Paterson, 





‘ Meridian, Miss.; .: Asst. Sec. & Asst. Treas., C. B. Gilbert; ‘Gen. Mgr., C. Z 


Net to surplus.............- $588,797 $289,597 $178,518 $59,441 Stevens, Hattlesburg.—V. 88, p. 624; V. 93, p. 731; V. 95, p. 679. 
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ELECTRIC RAILWAYS 
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(6) Toledo Traction, Light & Power Co. 

Toledo Railways & Light—Receivership.—On Jan. 17 1914 H. L. Doherty 
& Co. made application to the U. 8. District Court for the appointment 
of a receiver on a demand note for $84,578 dated Dec. 8 1913, for advances, 
but a hearing thereon was deferred for a time. It was alleged that unless 
a receiver is appointed, the city of Toledo will be able to enforce the ordin- 
ance passed in July 1910 providing for a rental of $250 a day on the lines 
whose franchises have expired; and also the ordinance of Nov. 1913 providing 
for 3-cent fares, which it is claimed are illegal and confiscatory in their 
effect. V. 98, p. 306. 

ORGANIZATION .—Incorp. in Maine on Jan. 31 1913 to acquire the 
stock and bonds of the Toledo Rys. & Lt. Co. in connection with the re- 
organization of that company per plan in V. 95, p. 1040; V. 96, p. 361. 
agp acgares about 85% of its stock. 

he 
Toledo, also electric lighting, power and gas business in the city and sub- 
urbs. The subsidiary companies own about 125 miles of interurban lines. 
The Traction, Light & Power Co. also owns entire $500,000 outstanding 
capital stock and $500,000 cons. mortgage 44% bonds of Maumee Valiey 
Railway & Light Co.; $450,000 first mortgage 5% bonds and all of the 
$500,000 capital stock of the Toledo Ottawa Beach & Northern Ry.; all the 
$2,000,000 stock of the Toledo & Western Ry.; entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, 
and entire stock of the Adrian St. Ry. (4 miles), operating in Adrian, Mich. 

Franchises.—The principal street railway franchises of the Toledo Rys. & 
Light Co. having expired, the company is negotiating with the city for a 
blanket franchise covering all its street railway lines. Electric light and 
power and gas and heating franchises unlimited in time. Interurban roads 
mostly on private right of way; elsewhere franchises are satisfactory and 
extend beyond Feb. 1918. 


| and extensions under rigid restrictions. 


pleting consolidation of all the Rutland public utilities. V. 86, p. 1044, 
Franchises have been granted by special Acts of Vermont Legislature and 
are perpetual. 


CK AND BONDS— Date, 


Oo Interest. Outstanding. Maturity. 
ae BO ree el Ss errr 
ist mortgage, Ree) 1906 5 ¢ M-S 2,000,000 Mch 1 1946 

Re ee c*/Int. at Lincoln Trust Co., N. Y., Trustee. 


Bonds.—The remaining bonds may be issued for additions, improvements 


Bonds are redeemable at 110 and 


| int., as a whole or in amounts of not less than $50,000, on any Int. day after 


March 1 1916. Sinking fund begins March 1 1916, providing for annual 


| payments, increasing from 4% to 2% of bonds out. 


oledo Rys. & Light Co. approximates 117 miles of street railways in | 


EARNINGS.—For year ending June 30 1913, gross, $348,934; net, after 
taxes, $156,190. In 1911-12, gross, $340,397; net, after taxes, $153,788. 
ROAD .—Owns and operates 31 miles of track in Rutland and West Rut- 


| land, extending to Fair Haven and Poultney on New York State line, with 


On Nov. 24 1913, Mayor Whitlock (of Toledo) signed the ordinance 


passed by the City Council providing for 3-cent fares on all the lines of 
the Toledo Rys. & Light Co. See V. 97, p. 1735. ‘ i. 
On May 22 1913 the Ohio P. 8S. Comm. set aside the action of the City 


5 years, but made the flat rate of 70c. per 1,000 cu. ft. for artificial gas for 
both illuminating and fuel. The Commission allowed the old rate of 90c. 
for gas for illuminating purposes. V. 96, p. 168. ey 
Decision. —On May 16 1913 Judge Killits in the U. S. District Court 
handed down a decision sustaining all acts of the board of directors and 


Co., and declaring their election legal, thus upholding the recent reorgani- 
zation of the company and giving control to Doherty & Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity: 
Common $9,200,000 ($100)... -... -—.--.-.- SO PRELUGE 3 aktecodeune 
Pref $8,000,000 ($100) 6% cum _-_-- See text A SESE 
First lien $7,500,000 gee | 1913 6 F-A 5,998,000 Feb 1 1918 

(Red at 101 and int.)e*cpt/Int. payablein N.Y. N. Y. Tr. Co., Trus. 

1913 5 J-J 1,200,000 Jan 1 1918 | 


Second lien $1,200,000_ ae, 


Tol Rys & Lt unexch'd bds cpt ---. ----.-- eee 

Toledo Gas, Electric & H aa 1905 5 A-O 2,013,000 Oct 1 1935 
mtge, $2,500,000 ($1,000,{Interest at Ohio Savings Bank & Trust Co., 
$500 & $100), not red___.| Toledo, Trustee. 


Toledo Gas Light & Coke/ 1898 5 M-N 150,000 See text 
Co, $150,000 ($1,000),,Int. at Second Nat. Bank, Tol.; C.F. Adams, 


euar p &i care Second Nat. Bk., Toledo, Trustee. 
Tol Heat & Ltg Co, $500,000) 1901 5 J-J 336,000 Jan 1 1921 
($1,000), guar p & i {Int. at Secur. Sav. & Tr. Co., Tol., Trustee. 


Tol & Maumee ist mtge,| 1895 5 g M-S 300,000 Mch 1 1920 
OE Se ee ert at Metropolitan Tr. Co., N. Y., Trustee. 
T & W Ry ist mtge, $1,250.-{ 1901 J 1,250,000 July 1 1926 


Int. at Cleveland Tr. Co., Cleveland, Trus- 

tee, or at Nat. Bank of Commerce, N. Y 
{ 1902 5g J-J 250,000 July 1 1927 
asi aisesets “Tr. at Cleveland Tr. Co., Cleveland, Trust 

tee, or at Nat. Bank of Commerce, N. Y, 

STOCK.—$1,200,000 common stock is reserved to secure second lien 
notes and $265,046 is held in treasury. Of the pref. stock $1,200,000 is 
deposited to secure second lien notes and $394,000 is in treasury. 

Cities Service Co. owns 3714% of the voting trust certificates for the 
com. stock of the Toledo Trac., Lt. & Pow. Co. (all of the com. stock of this 
company is held in a voting trust and the company has contracted with H.L. 
= & Co. for the supervision of the operation of its subsidiary proper- 

ies). 

BONDS.—Remaining first lien notes are reserved for improvements, &c. 
at 75% of cost and under certain conditions. See V. 96, p. 555. The 
notes are secured by deposit of the following securities: $5,998,000 of the 
$6,000,000 5% consols. of the Tol. Trac. Co.; over 94% of the $6,000,000 
4% consol. ist M. bonds of the Tol. Rys. & Lt.; over 85% of the $13,875,- 
000 cap. stock of the Tol. Rys. & Lt.; all the cap. stock (except directors’ 
shares) of the Toledo & Western RR., Maumee Valley Rys. & Lt., Toledo 
Ottawa Beach & Northern Ry. and the Adrian St. Ry. Red. any int. 
date at 101 andint. V.97,p.1358. The 2d lien notes are secured by de- 

osit of $1,200,000 each of com. and pref. stocks. Payment or retirement of 
he small unexchanged portion of the Toledo Trac. 5s was provided for out 
of the sale of the above issue of first lien 6s, while the Toledo Rys. & Lt. Co. 
4s, bearing no int., were exchangeable under the plan, $ for $, for pref. stock. 

The Tol. Gas, Elec. & H. Co. bonds are guar. by endorsement by the 
Tol. Trac. Lt. & P. Co.; $448,000 are reserved for prior liens. They are 
not subject to call. The Tol. Gas Lt. & Coke Co. and Tol. Heat & Light 
Co. are guar. principal and int. by the Tol. Lt. & Rys. Co. Former issue 
was extended to July 1 1909, then to Jan. 1 1912, at which time the holders 
decided to allow them to run to no definite date at 5%. Of the Maumee 
Valley Ry. & Lt. 414s, $300,000 are reserved to retire the first 5s of the 
Toledo & Maumee Ry. Guar. by endorsement by Tol. Lt. & Rys. No 
8. f. on the 4s, but they can be called on or after Mch. 1 1915 at par on 
30 days’ notice. Int. payable at Kean, Taylor & Co.'s office, N. Y. 
Tol. Fay. & W. bonds have no s. f., but are subject to call on and after 
— 1 1912 at par and accrued int. Are guaranteed both as to principal 
and interest by the Toledo & Western Ry. 

EARNINGS.—Of the Toledo Rys. & Light Co. and allied interurban 
roads for year end. Aug. 31 1913: Gross, $4,194,987; net, after taxes, 
$1,347,769. 

ROAD.—Street railway lines in Toledo, 117 miles of track: interurban 
lines owned by subsidiary cos., 125 miles of track.—V. 96, p. 420,555, 1022: 
V.97, p. 1358, 1735; V. 98, p. 306. 


000, gold 93 008. no s my 
and cannot be called_____ 
To Fay & W ist mtge $250, 

000 gold ($1,000) 


GENERAL GAS & ELECTRIC Co. 

ORGAN IZATION .—Incorp. in Mainein 1912 and has acquired the West- 
corn ene nee: 4 ae, ay “ag to Fairhaven Elec. Co.) and the 

orthwestern iio Ry. ow. Co. (successor to Toledo Port Clint & 
Lakeside RR.) nd Ry... Lt 


+ ; 4 a. owns — majority of stock of Rutland Ry., Lt. & 

ow. Co. See description of company in V. 95, p. 110. Is managed b 

W.S. Barstow & Co., Inc., New York. ss “i 
In Oct. 1912 acquired the Port Clinton Elec. 


j Lt. & Power Co., and in 
April 1913 acquired the Sandusky Gas & Elec. Co. ; 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Common $10,000,000_______- yee Sack NE, ce 
Pref $10,000,000 red at 125___. ____ See text PL ae 
First lien conv $30,000,990) 1912 5¢J-J 1,693,000 July 1 1932 

gold ($1,000)________ c*&r 


JEquitable Trust Co., New York, trustee. 
Coll tr notes, $650,000 ($1,-{ 1913 62¢A-O 650,000 April 1 1916 

000) No sinking fund___c*{Int. at office or agency of company. 

Red at 100 any int day (Equitable Trust Co., New York, Trustee. 

Stock.—Divs. on pref. stock are cum., 6% to July 1 1915, 7% thereafter, 
participating with com. after pref. has received 7% and com. 6%. 

Bonds .—The initial issue of $1,700,000, of which $1,693,000 are out, is 
convertible, $ for $, into pref. stock after July 11915. Bonds aresecured by 
deposit of $400,000 Western Vt. P. & L. and $1,293,000 N. W. Ohio Ry. & 
Pow. bonds (being entire amounts out) and $1,677,600 Rutland Ry. Lt. 
& P. stock. Subj. to call at 105 and int. on 30 days’ notice. Additional 
bonds can be issued under certain conditions. V. 95, p. 1210. 

Dividends .—On pref. stock (6%) are being regularly paid. 

(1) Rutland Railway Light & Power Co. 

General Gas & Electric Co. owns $1,677,600 stock. 

Interests identified with this company have acquired the Fair Haven 
Blec. Co. and the Carvers Falls Pow. Co., both free from bonded debt. 


ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 
eet Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83, 
p. 626. In March 1908 consolidated with the latter company, thus com- 


Redeemable at par and int. on any int. date. | 


| district. 
| (5%), $400,000. 
officers of the Toledo Rys. & Lt. Co., nominated by Henry L. Doherty & (5%) , 





extension to Lake Bomoseen. Standard gauge. 60-lb. T rail.—V. 88, p. 
101; V. 91, p. 464; V. 93, p. 1022, 1601; V. 94, p. 124, 1120; V. 95, p. 112. 

(2) Northwestern Ohio Railway & Power Co. 

ORGANIZATION .—Incorp. in 1912 in Ohio to take over the Toledo 
Port Clinton & Lakeside Ry. (V. 95, p. 48), which in April 1913 reduced 
its capital from $1,800,000 to $1,500,000. All of the $800,000(authorized 
and issued) com., $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5,000,000) Ist M. 5s are owned by the General Gas & Elec. Co. Does 
an electric light and power business In Genoa, Elmore, Oak Harbor, Port 
Clinton, Lakeside and Marblehead. 

EARNINGS.—For 12 mos. end. June 30 1913, gross, $269,102; net, after 
taxes, $94,800. 

ROAD.—Operates 57 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the sum- 
mer months to Bay Point, three miles east of Marblehead, thus making direct 
connections with Cedar Point and Sandusky. In Toledo operates on about 3 


: | miles of Toledo Rys. & Lt. track. Stand. gauge.70-ib.T rail.—V.95 ,p.48,176. 
Council which (on Jan. 29 1912) granted the company a new franchise for 


(3) Western Vermont Power & Light Co. 

ORGANIZATION, &C.—Organized as successor to the Fair Haven 
Elec. Co. Does an electric-light and power business at Fair Haven, Vt., 
and vicinity, supplying practically all the current to the adjacent quarry 

Operates hydro-electric plant. Stock (com.), $120,000; bonds 
Earnings for 12 mos. ending June 30 1913, gross, $46,004; 
net, after taxes, $27,308. 

(4) Sandusky (Ohio) Gas & Electric Co. 

ORGANIZATION, &C.—Organized in 1899. Purchased property, 
&c., of the Sandusky Gas Light Co. and the Sandusky Elec. Light, Fuel, 
Gas & Supply Co. Distributes natural gas in Sandusky and vicinity; also 
electric current for light and power. Stock (pref., 6%), $100,000; com., 
$500,000; 5% bonds, $500,000. Earnings for the 12 mos. ending June 30 
1913, gross, $320,613; net, after taxes, $73,540. 

(5) Port Clinton Electric Light & Power Co. 

ORGANIZATION, &C.—Supplies electric current for light and power in’ 
Port Clinton, Ohio. Stock, $21,356. Earnings for 12 mos. ending 
June 30 1913, gross, $15,235; net, after taxes, $7,151. 


NEWBURGH, N. Y. 
ORANGE COUNTY TRACTION CO.—Trolley. 


ORGANIZATION .—Organized Oct. 16 1901 and acquired the Newburgh 
Electric Ry. Co., sold under foreclosure. The Newburgh Electric 1st 
mortgage bondholders and the Walden & Orange Lake RR. and the New- 
burgh & Orange Lake RR. agreed to a reduction in their interest from 6% 
to 5%. See V. 73, p. 138. In May 1904 State Railroad Commission 
granted permission to make a new mtge. for $100,000 for improvements. 

In May 1910 Pub. Service Comm. granted authority to make amtge.for 
$750,000 and to Issue thereunder $233,800 for additions, improvements &c., 
and $425,000 to refund the 3 Issues of bonds outstanding below. V.90, p.1425, 
{n 1911 Pub. Serv. Comm. granted authority to issue $83,500 additional 
ist & ref. bonds for impts., &c. V.92, p. 1566. Up to Jan. 1914 only 
$31,000 of these had been issued. 





STOCK AND BONDS— Date Interest. Outstanding. Maturtty. 
St, Saeeeee WEEP uscenes Shee 8 ssweaco $ (OES sasescence 
Pf, $175,000 6% n-cum ($25). -... ..-..-.- Ft =a 
First and refunding mortgage.) 1910 5 J-J 264,000 July 1 1960 


STETIOE  atdudavieacoune f/Union Trust Co., Albany, trustee. 
Newb Elec ist M ($250,000),) 1894 5 ¢g M-N 250,000 May 1 1944 
tfjInt. at Knick. Tr. Co., Trustee, N. Y. City. 
Walden & Orange Lake ist| 1895 5¢J-D 100,000 June 11945 
mtge, gold, guar p & i__tf/Int. at Hamilton Trust Co., Brooklyn. 
Newb & Orange Lake eel 1894 5g J-J 75,000 July 1 1944 
M, g ($500), p &1 gu_c*tf/Int. at Knick. Tr. Co., Trustee, N. Y. oa: 
New mort, $100,000, gold _tf 1904 5¢A-O See text. Apr 1 1924 
ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars. 
OFFICERS.—Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. Ba 
Odell; Sec., W. G. Taggart; Gen. Mgr., Frederick S. Berry.—V. 83, p. 688, 
V.90, p. 1425; V. 92, p. 1566. 


NEWPORT, RB. I. 


NEWPORT & PROVIDENCE RY. CO,.—Troliey. 
ORGANIZATION .—Incorporated In 1892. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sommon, $300,000 (9100) 2656. ccce 3 sescece Pn ae a 
Pref. $150,000 ($100) non-cum,. -.-. 9 - _.- ~~ SOS ic xemecieie 
ist mtge. $300,000 aoa teat 1912 5 g J-J 300,000 July 1 1932 

subject to call at par_c_cpt|Int. at Augusta (Me.) Trust Co., trustee. 


EARNINGS.—For year ending June 30 1913, gross, $76,587; net, $23,- 
998; int. & taxes, $16,792; surplus, $7,206. 

tUAD.—Operates 14 miles of track from Newport to Bristol Ferry, 
w cre connection Is made by ferry to Providence; 70 and 90-lb. T and 
gi ‘er_rall. 12 cars. 

OFFICERS.—Pres., Edward A. Brown, Newport; Sec., Clark Burdick; 
plas se ere Macomber, Augusta, Me.; Supt., Geo. M. Towle, Newport. 
—V.95, 1403. 


a 








NEWTOWN, PA. 


BUCKS COUNTY INTERURBAN RY.—A trolley road. 

The interests that control this company also control the New Jersey & 
Pennsylvania Traction Co. See under ‘Trenton, N. J.” 

ORGANIZATION .—Incorp. May 13 1913 in Penna., as a consolidation 
of the Bucks County Electric Ry., Trenton New Hope & Lambertville St. 
Ry., Yardley Morrisville & Trenton St. Ry. and Newton & Yardley St. Ry. 
Operates Bucks County Elec. Co. The entire capital stock of all four 
merged companies has been exchanged for stock of this company, except 18 
shares Bucks County Elec. Ry. and 40 shares Trenton N. H. & Lam. St. 
Ry. V. 96, p. 1555. 

STOCK AND BONDS— Date. Interest. 
COOGEE. BA OCe ee Lee vawee cons ceccase. jj GHETiAEE  ccaannesee 
Bucks Co El Ry 1stM, See rena) 1908 5g M-N 500,000 Nov 1 1937 

($1,000), red 105 & int_c*tf{Int. at Nor. Trust Co., Phila., Trustee. 





Outstanding. 


Maturity. 
$997,100 


Trent N H & List M, $400,000tf 1904 5% ¢ 00,000 1934 
Yard Mor & T ist M, $100,000ntf1900 6% ¢ 100,000 1930 
EARNINGS.— For 8 mos. ending Dec. 31 1913, gross, $146,131; net, 


$57, 

ROAD.—Operates 48.09 miles extending from Trenton City Bridge in 
Morrisville through Yardley, Pa., to New Hope, Pa., and Lambertville, 
N.J., to Newtown; also from Bristol to Doylestown via Newtown. 

.2 mile in Doylestown and has trackage rights over Trenton City bridge 
and tracks of New Jersey & Penna. Traction in Trenton to Terminal at 
Warren and Hanover. Gauge, 5 ft. 24% inches. 

OFFICERS.—Pres., Sydney L. Wright; V.-P. & Gen. Mgr., Gaylord 

Thompson; Sec. & Treas., Walter T. Bilyeu.—V. 96, p. 1555 


NIAGARA FALLS, N. Y. 


NIAGARA GORGE RY.—Electric. ” 
For statement of this company see ‘‘Elec. Ry. Sec." of Sept. 27 1913. 


ove. 











NORTH ATTLEBOROUGH. MASS. 


INTER-STATE CONSOLIDATED STREET. RY, 
For statement of this company see ‘‘Elec. Ry. Sec."’ of Sept. 27 1913, 
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NORTHAMPTON, MASS. 


NORTHAMPTON STREET RAILWAY,—A trolley road. 
ORGANIZATION .—Chartered Feb. 261873. OnJan.71911 Mass. RR. 
Comm. auth. company to issue $300,000 additional stock, of which $200,000 
was used to pay of! $200,000 bonds that matured June 1 i910. V.92.p. 322. 
Fares.—In May 1910 Mass. RR. Comm., having decided in Feb. 1909 
that the Increase in the unit of fare from 5 cents to 6 cents was unreasonable 
and excessive (V. 87, p. 1605; V. 88, p. 625), approved an Increase In cash 
fares between Northampton and Easthampton to 10 cents, and the discon- 
tinuance of sale of ticket books between Northampton and Willlamsbure. 
On June 24 1913 the Mass. RR. Comm. auth. $150,000 additional stock. 


V. 96, p. 554. 
STOCK, BONDS, &c.— Date. Interest. Outstanding. Divs., &c. 
Stock, $850, 000 (par $100) - aa A-O 


$850,000 Oct.’12, 3% 


Loans and bilis pay _ Jan. 1 1914 60,000 


Dividends .—1901, 8%; in 1902, 8%; in 1903, 8%; in 1904, 6%; in 1905, 
6%: on Dec. 27 iy 3 6%; in 1906, 346%: In 1907, 7%; in 1908, 6%: in 
1909, Jan. 7 244% in 1910, Oct., 2%; in 1911 and 1912, 5%. In 1913, 
April, Oct., 3% 


ROAD: Zhe "27.243 miles of track, including extension to Holyoke 











and extension from Mt. Tom Junction to Easthampton. Operates 52 
passenger cars, 6 snow-plows, and 88 electric motors. 
ANNUAL REPORT.—For year ending June 380: 

1913. 1912. 1913. 1912. 
eee oes $210,588 $200,788 | Dividends_-_-_____ $38,500 $35.000 
Pee 66, ft 54,781 | Balance, surplus-_ 2,104 2,384 
Int. taxes, &c 43 17,397 

OFFICERS. ‘Pre: s., 3. M. Tyler, North: ampton; Treas., H. J. Camp- 
bell, Northampton; Gen. Mer., L. D. Pellissier, Holyoke; Supt., Edwin C. 
Cc lark, Northampton. -V. 86 ee 481; v. 87, p. 1605, 1664; V. 88, p. 1500; 
V. 89, p. 42; V. 92, p. 322; v. 96, p. 554, 1840. 

NORWALK, OHIO. 
SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road 
For statement of this company see ‘‘Electric Ry. Sec."’ of Sept. 27 1913. 
a 
NORWICH, CONN. 

NORWICH & WESTERLY TRACTION CO. 

In Dec. 1912 the Pawcatuck Valley St. Ry. and the Westerly & Connecti- 
cut Ry. were purchased in the interest of the Norwich & Weste rly Traction 


and have been merged in the same. 


ORGANIZATION .—Incorp. in Connecticut on July 28 1911 as successor 
to the Norwich & Westerly Ry., sold at foreclosure. In 1912 acquired 
the entire com. stock of the Groton & Stonington St. Ry. V.95, p. 361 
Leases the Ashaway & Westerly (stock auth., $100,000; Issued, $50,000 
par, $100). 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $200,000 oe ae eee PEEGLGGe. 62. cee 
First preferred , 86 50, 000. - ee ek: ae 
Second preferred, $250,000_tf _--.  ____-- ‘ ls | anes 
1st mtge, $2,500, ae fF 191 5 M-N 1,200,000 1932 
Pawcatuck Val. M. $50,000 2} _ 191 7 5 ¢ M-N 50,000 June 1 1927 

($500) red 105 In 1912__tf/Int. at Union Tr. Co., Providence, trustee, 


Leased line securities 


Ashaway & West. 1st M { $30,-) a 5 g M-N 26,000 1939 
000 g($500) red aft.5 yrsctf} Wash. Trust Co., Westerly, trustee. 
EARNINGS.—For year ending June 30 1913 (incl. Groton & Stonington 

St. Ry. and leased lines), gross, $266,606; net, $107,272; int., taxes, rents 

of leased lines, &c., $79,185; surplus, $28,087. 


ROAD.—Owns 34.78 miles of track, incl. sidings, from Norwich 
Conn., via Poquetanuck, Haliville, Shewville, North Stonington and 
White Rock to Westerly, R. I., and Watch Hill, with an extension to 


Weekapaug. Private 
miles, incl. sidings, 
and Groton. 


right-of-way except 


through 
between Westerly 


towns. Leases 28.62 
and Ashaway, 


and between Westerly 


70-lb. T rails. 7 passenger, 3 freight and 4 other cars. 
OFFICERS.—Pres., R. W. Perkins; V.-P., A. E. Locke; Sec. & Treas., 
A. E. Sherman; Gen. Mgr., S. Anderson.—V. 93, p. 470; V. 95, p. 361. 
(1) Groton & Stonington Street Ry.—A trolley road. 
ORGANIZATION .—Incorporated in Connecticut on Aug. 17 1903 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $400,000 ($100)_.._All owned by Norwich & Westerly Traction 
Pref, 6%, Pare ee tenses aac®  saeanae 200,000 = See text. 
lst mtge $475,000, gold 1904 5¢J-J 475,000 July 1 1924 


PA: osc enebnannade nterest at International Trust Co., Boston 
Bonds.—No s. f., but bonds are subject to call at any time at 120 and 
interest. Trustee {s Treasurer of State of Connecticut. 

Dividends.—On pref. in 1906, tM 9 ®; 1907 to 1912 (incl.), 6%. On 
common in 1908, 244% and 144%; in 1909, none; in 1910, 3%: in 1911, 
244%; in 1912, none. 


@72 /0% 


C EA BNINGS.—Included in earnings of Norwich & Westerly Traction 
0., above. 


ROAD.—Operates 23.555 miles of track from Groton, through Noank, 
West Mystic, Mystic (extension to Old Mystic), Stonington and Pawcatuck, 
to Westerly, R. I. Connects by ferry with New London. Standard gauge, 
70-ib. T rail. 18 passenger and 4 other cars. 

OFFICERS.—Pres., R. W. Perkins; V.-P., A. E. Locke; Sec. & Treas., 
A. E. Sherman.—V. 95, p. 361. 

——— 


OAKLAND CAL. 


UNITED PROPERTIES COMPANY OF CALIFORNIA. 


ORGANIZATION .—Incorp. in Delaware on Dec. 30 1910 with $200,000,- 
000 auth. stock. V.93, p. 528. Controls through ownership of stock: 
Oakland Railways. San Fran.-Oak. Term. Power Co. 
San Fran.-Oakland Term. Rys. Santa Clara Land & Water Co. 
United Light & Power Co. United Properties Realty Co. 

Union Water Co. of Cal. Bay Cities Water Co. 


Trustees Appointed.—In Jan. 1913, pending the preparation of some gen- 
eral plan of financing, the affairs of the United Properties Co. of Califor- 
nia passed under the administration of three trustees—Jas. K. Moffitt, 
Vanierlyn Stow and Wm. A. Bissell, with Gavin McNab (attorney for 
Hanford-Tevis interests) and W. I. Brobeck. V. 96, p. 1425. 

Default.—Int. due July 1 1913 on the interim certificates was defaulted. 
See statement in AA 97, p. 118. 

Trustee for F. Smith—F. M. Smith Advisory Committee—Reeuest for 
De posits—Mr. Smtth’ s Indebtedness.—On May 5 1913, because of the refusal 
of the bank's to renew his outstanding notes and in order to protect his cred- 
itors Mr. Smith (who owns 60% of the $200,000,000 stock of the United 
Prop (0. of Cal.) placed his affairs in the hands of the Mercantile Tr. Co. 
of San Fr. as trustee. At the same time as advisory committee was formed 
(consisting of fF. B. Anderson, J. 8. Drum (Sec.), Mortimer Fleishacker, 
WwW. W. Garthwaite and C. O. G. Miller) to “* over the administration 
of the various properties turned over. V. 96, 1425. On May 14 1913 
this committee requested creditors of F. M. émith to deposit their notes 
claims, &c., incl. collateral, with the Merc. Tr. Co. before July 1 1913. 

- 96, p. 1490, 1631. Mr. Smith’s secured indebtedness amounts to ap- 
pr *ximately $6,000,000 and that of the Realty Syndicate (95% of whose 
stock Mr. Smith owned) to $2,000,000. The Realty Syndicate alse has 
outstanding about $4,000,000 of its - rca 6s. For letter to Realty 
Syndicate creditors, see V. 96, p. 1560 

Final Plans —Reorganization, &c.—It was announced at San Francisco 
on Jan. 17 1914 that the advisory committee representing the holders of 
*. M. Smith in the United Properties Co., and the trustees of the company, 
had completed the legal for i whereby they sold to George C. Moore 
of Detroit and associates (including the Investment Registry, Ltd., and 
B. Fitzgerald, representing Basil, Montgomery, Fitzgerald & Co. both of 
London) the control of the San Francisco-Oakland Terminal Rys. and at 
the same time had arranged with the same ty for the re-financing and 
dev elopment of the United Light & Water Co. (see below) and the Union 
Water Co. as soon as these properties can be detached from the United 
Prop. Co. The last-named company is to be dissolved. Provision was 
also made for the extension of $3,000,000 notes of N. W. Halsey & Co. to 
Sept. 12 1914 and the $1,100,000 Key Route Basin notes to Nov. 20 1914. 
These plans, however, are contingent —_ the approval of the California 
RR. Commission. In this deal F. mith severs his connection with 








the United Prop. Co., rin Tevis & Hanford, it is stated, secure abundant 
capital from Mr. Geo. Moore and his E£ nglish associates for financing 
and developing each of the separate units of the big corporation. 

The results of this plan are practically identical with that which it was 
sought to accomplish under the option refused R. G. Hanford. Although 
the form the deal took includes the absolute purchase by Moore of the con- 
trol of the traction companies, and the disintegration of the P roperties Co., 
this will be followed, it is said, by a reassembling of the properties in new 
combinations, in w hich Hanford & Tevis will retain their original interests. 
One of the principal new combinations will be that of the traction com- 
panies, including the Key Route, Oakland Traction and East Shore Subur- 
ban, Ww ith the Tevis Sierra power project, which will be developed to supply 

electric current for the railways. The price which Mr. Moore pays for 
the pref. stock of the traction companies is stated in the options as $50, 
but the actual payment, it is claimed, will be made on a basis of $30 a share. 
Only 25,000 of the 65, 000 shares held by the Smith trustees are bought 
in this way, while Mr. Moore takes the entire 38,000 held by the United 
Properties, trustees. But with these go enough common stock without 
price or payment to make a 70% control. It is stated that the saie will 
bring about (a) The settlement of the disputes between Hanford & Tevis 
and Smith and the lawsuits filed by Hanford and his associates; (b) the 
segregation of the railroads from the other properties, so that their financing 
can be attended to, and (c) will give a real permanent value to the pref. 
stock of the traction companies in the hands of the creditors. 

Purpose for which G. ©. Moore has agreed to supply $9,890,000" 

38,000 pref. traction shares held by Un. Prop. trustees, at $30__$1 ,140,000 
25,000 pref. traction shares held by Smith trustees for his cred- 

i a De a en ee Pe a a ep at ee 
Halsey notes, to be paid Sept. 12 1914 
Key Route Basin notes, to be paid Noy. 2 
Floating de bt, trac tion’ ae 5 


750,000 


. 100. "000 
1'000,000 


United Light & Pow er Co. of N. J. debentures_-.-.----------- 1,600,000 
BP Se a eee et rset ane Rare ee eee ES 800,000 
SIO WERE COMUPEINOE GOs cae aco a ok obs Sb wansunduwnwuwaas 1,000,000 
—V. 98, p. 306. 
Debt of Company ana Vontrolled Properties not Reported Separately Below. 
Date. Interest. Outstanding. Maturity. 


United Props of Calif. interim 


a ee ee $11,234,000 
bond certificates 


Union Water Co Ist mtge,|} 1911 g J-J 4,750,000 Jan. 1 1956 
$5,000,000 g ($1,000) guar}Int in San Fran and N Y. Anglo-Cal Trust 
p&i by United Prop Co.c&r} Co, San F rancisco, Trustee. 

Bay Cities Water Co first) 1903 1,151,000 Jan 1 1948 


mortgage $10,000,000 ____}Int.at Mere.Tr.Co.,S.F.,tr.,& U.S.M.&Tr.,.N.Y. 
_ Bonds.—The Union Water Co. bonds are red. to Jan. 1 1931 at 110 and 
interest, thence to 1946 at 105 and int.; thereafter at parandint. Sink. fd. 
begins Jan. 1 1918. 

OFF iC E .—Mechanics’ 
367, 522, 597, 1116; 1358, 


(1) Oakland Railways 

ORGANIZATION. —I{ncorp. in Calif. 
the Oakland Terminal Co. was incorp. with $6,500,000 stock and 
owns what is known as the Key Route Basin. 

In June 1912 the Oakland Terminal Co. was Iincorp. in Calif. with $6,- 
500,000 stock and owns what ts known as the Key Route Basin. 


Interest Paid.—Int. due June 12 and Aug. 20 1913 on the Oakland Trac. 
and Oakland Terminal notes, respectively, was paid at maturity, but the 
principal due at the same time was not paid. The former issue Was ex- 
tended and the latter, it is expected, will be extended. V. 96, p. 1773; 
V.97, p. 596. Theint. due Dec. 12 on the $2,500,000 Oakland Trac. Co 
notes was paid. These are 6% notes, but ‘in consideration of the forbear- 
ance of the holders,’’ who had not pr essed the collection of the — ipal at 
maturity, int. at the rate of 7% per annum was paid. V. 97, p. 1824 


Committee 8 June 1913 a committee consisting of all the members o 


the firm of N. Halsey & Co. was formed to protect holders of Oakland 
Trac. notes By asked for deposit of said notes. V. 97, p. 50. 


New Plans.—See United Properties Co. above and V. 98, p. 306. 


Institute Bldg., 
1899. 


San Fran.—V. 97, p. 118, 178, 


f. on Aug. 
in Calif. 


211911. In June 1912 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $17,000,000 ($100).—AlIl owned by United Properties Co 
Preferred $10,000,000 ($100) .—All owned by United Properties Co. 

Coll trust notes $2,500,000/ 1912 6< $2,500,000 Sept. 14 ‘14 


($25,000) gu by F M Smith Int at Anglo-California’ Trust Co. 
red at 100 and int Trustee, 

Oakland Term coll notes $1,-) 1912 6 
100,000 g ($1,000, $2,000,}Int. at Anglo-Cal. Co., San Francisco. 
$5, 600 & $10, 000) gup & iJ Callabie at 101 peg interest. 


Notes.—The Oakland Term. Co. notes are guar. p. & 1. by Oakland Rys. 


, San Fran., 
or N W Halsey & C O. > me ee 
F-2 rT.’ 100,000 Nov. 13, “14 


For collateral security for these notes see V. 95, p. 619.—V. 96, p. 1702, 
1773: V. 97. D. 50. 118, 596, 1116. 1204. 

(2) San Francisco-Oakland Terminal Rys. 

ORGANIZATION .—Incorp. in California on March 21 1912. Has con. 


solidated the following (V. 

Oakland Traction Co. 

San Fran. Oak. & S. J. Cons. ny: 
ys. 


94, p. 912): 
|East Shore & Suburban Ry. 
|California Railway. 


The San Fran.-Oak. Term. I assumed the total bonded debt of the 


merged companies. 


On Jan. 21 1911 both the Sacramento Short Line and San Jose Short 
Line were incorp. in California in the interest of the San Fran.-Oakland 
Term. Rys. System, the former with $10,000,000 stock (£4,000,000 of which “4 


pref.) and the latter with $8, 000,000 ($100) stock, one-half of which is 6% 
cum. (after Dec. 1916) pref. 


Sale and Final Plans .—See United Properties Co. above and V. 98, p. 306. 

Minority Stockholders’ Committee.—See V. 97, p. 522. 

Interest Paid.—For interest paid on the $2,500,000 notes of Oakland Rys. 
J 


see that company above. V.97,p. 

STOCK .— Div. Per. Outstanding. 
oe SS Se ee See ee seca sece SLaeneee 
Class A pref. ($100) 6% cum..-.-........-.-... Q-M. 21 12,050,000 
ee eo” A | ee ee ee ae 1,000,000 

BONDS .— Date. Interest. Outstanding. Maturity. 

Oakland Traction Co.— 

Oak. Trac. Co. gen. con.) 1907 5¢J-J18 $3,338,000 Jan.18 1935 
mtge., g., $12,000,000,}Int. at Wells, Fargo-Nevada Nat. Bk., San 
sink. fund ($1,000) _ 


ion) .geeee 

Gen. consolidated mtge., Oak) 1905 
Trac. Consol., 
gold ($1,000) 


Union Tr. Co., San Fran., Trustee. 
5g J-J 2,134,000 Jan. 2 1933 
$7,000,000}Int. at Wells Fargo & Co., Bank, N. Y. & 
ah ie igo aaa a c) San Fran.; Union Tr. Co., San Fran., Trustee 


Oakland Trac oe? fas} 1911 6 J- 188, 000 See text 
(sec by 60 P-A-Y-E cars) Int at lst Fed.Tr.Co. San. Fr..trus., or N.Y. 
ist cons. M. (See text) _ AG 5g J-J 1,231,000 July 1 1932 
Oakland oo —_ , Union Trust. "de. +, San Francisco, Trustee. 


g., 8. f. ($1,000) 
ist con. s. f. M. Oak. ian, 


1901 gJ-J 1,595,000 July 1 1931 

$3,000,000 ($1,000), vicoentin brust Co., San Fran., Trustee. 

ist mtge. Oakland Transit Co. ) 1898 6¢ 1,375,00 July 7 1918 
$1,400,000, g., s. f., not } Int. at Wells Fargo & Co., Bank, N.Y. and 
i 2 HE oerncencuntl c*) San sia ¥ 1 Cal. Safe Dep. & Tr. Co., Trust. 

Oak. San Leandro & Hay 1892 g M- Ss 250,000 Mar. 1 1922 
El. Ry. 1stM. g. ($1,000). Int. at wells caape & Co. Bank, N. Y.&S. F. 

zod Ave. El. Ry. 1st mort.,| 1893 6¢M-S15 250,000 Mar. 1 1923 
rold ($1,000) Int. at Wells Fargo & Co., ‘Bank, N.Y.&8.F 
San Francisco Oakland & San Jose Consolidated Ry.— 

General consolidated mort-{ 1908 5gM-N19 $3,000,000 May 19 1938 
gage, $7,500,000 ($1,000),{ Union Trust Co., San Francisco, Trustee. 
ee c*| Interest at office of co., Oakland, or Wells- 

ae eres Nat. Bank, San Francisco. 
1903 5¢2¢J-J 3, 000, 000 Jan 2 1933 

San Fran O & S J Ry ist|Int. at Weis. Fargo- Nevada Nat. Bank in 
mortgage, $3. 000, 000 ($1,- a. Francisco and W. F. & Co. Bank Ia 
000), s f, gold ce Union Trust Co., San Francisco, 


{ 1906 J-J 1,500,000 Jan 2 1933 
San FranO & SJ Ry 2d mtge|Int. at ells-Fargo-Nevada Nat. Bank, 


$1,500,000,¢($1,000),sf.c*{ San Francisco, or at company’s office. 


{ Union Trust Co., San Francisco, Trustee. 
East Shore & Suburban Ry.— 3 ded 


lst mtge $750,000 gold s f) 1905 
($1,000) sub to call 110 &int {Mercantile Trust Co., 


l Trustee. 


Pin .000 July 1 1940 
San Fran., trustee. 
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Stock.—Total of com. and Class A pref. stocks are the same in amount 
respectively as the combined total issue of com. and pref. stocks of the 
merged companies. Class B pref. was issued to East Shore & Sub, stock- 
holders, that company having no pref stock, and is offset by addition of 
physical properties of San Jose Short Line and Sac. Short Line and dock 
property known as the Key Route Basin. 

Oakland Trac. Co.—Of the $12,000,000 bonds of 1907, $6,865,000 are re- 
served for prior liens. A sinking fund began in 1907 which will retire about 
$7,000,000 bonds by 1932. Of the $7,000,000 Oakland Trac. consolidated 
mortgage, $4,846,000 are reserved to retire prior liens. $20,000 have been 
canceled. A sinking fund began in 1906 which will retire $6,000,000 bonds 
by July 11928. See V.81, p.668. The auth. amount of Ist consol. mtge 
of 1902 of Oakland Transit Consolidated was originally $6,500,000, bué 
shareholders voted on June 17 1904 to cancel $1,654,000 previously re- 
served for extensions and improvements. V. 78, p. 2385. Of the remain- 
ing bonds auth. $3,495,000 are reserved for prior liens and $120,000 have 
been canceled by sink. fd. A sinking fund for these bonds commenced in 
1903 and ranges from $10,000 to $250,000 per year, which will retire at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur- 
chased for sinking fund in open market. See V. 75, p. 135. Of the $3,- 
000,000 first consols Oakland Transit, $1,400,000 are reserved to retire 
underlying liens at maturity. $5,000 have been retired. <A sinking Jund 
commenced on these bonds in 1912, which will retire or provide for $2,000,- 
000 of the bonds on or before maturity. Interest on both consol. mtges. 
is payable at Wells, Fargo & Co. Bank in New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco. 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2°% yearly (of total bonds outstanding) for the first five years 
to 8%. for last five years. The bonds are not subject to call before maturity 

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, incl.; 
$33,009, 1919. $62,000 have been retired. 

San Francisco Oakland & San Jose Consolidated Ry.—Remaining $4,- 
500,000 consolidated mortgage bonds are reserved to retire prior liens. 
A sinking fund on these bonds begins 1915 to 1917, installments totaling 
$4,345,000. Redeemable on any interest date at 10244 and interest. A 
sinking fund on the San Fransicco Oakland & San Jose Railway first 5s 
is provided which will retire bonds as follows: In 1915 and 1916, $25,000 
each year; in 1917 and 1918, $35,000; in 1919 and 1920, $50,000; in 1921 
and 1922, $75,000; in 1923, $90,000; in 1924 and 1925, $100,000; in 1926, 
$115,000; in 1927 and 1928, $125,000; in 1929, 1930, 1931 and 1932, 
$150,000. These bonds cannot be called. See V. 76, p. 655. The fol- 
lowing amounts are payable annually to a sinking fund on the San Francisco 
Oakland & San Jose Railway second mortgage bonds: 1915, $10,000; 
1916, $15,000; 1917, $20,00U; 1918, $25,000; 1Y19, $380,000; LYZU, $35,00U; 
1921, $40,000; 1922, $45,000; 1923 to 1925, Inclusive, $50,000; 1926 and 
1927, $60,000; 1928 to 1932, Inclusive, $75,000. These bonds are not 
subject to call. 

East Shore & Sub. mtge. is a closed mtze. Sinking fund, 1% % yearly on 
all bonds outstanding expected to retire entire issue. V. 94, p. 123. 

EARNINGS.—Of combined properties: 


Period— Gross. Net. Deductions. Surplus. 
9 mos. end. Mch. 31 1913__$3,484,184 $1,336,976 $905,716 $431,260 
Year ending June 30 1912. 4,776,873 1,884,061 1,126,661 757,400 


Year ending June 30 1911. 4,325,185 1,514,522 898,075 616,447 

ROAD.—Operates 241.62 miles of city and interurban railway, serving 
entire eastern side of San Francisco Bay, and, through its own system of 
ferries, connects with San Francisco. 

OFFICERS.—Pres., W. A. Bissell; V.-P., F. B. Whipple; Sec., Robert 
Morrison Jr.; Treas., Kirke Lathrop.—V. 94, p. 912, 1120; V. 95, p. 545, 
619; V. 96, p. 1298, 1630; V. 97, p. 118, 522, 1116, 1358, 1824, 1899; 
V. 98, p. 306. 

(3) San Francisco-Oakland Terminal Power Co. 

ORGANIZATION .—Incorp. in California on March 9 1912, and took 





over the Sierra Water Supply Co. V. 94, p. 921 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $20,000,000 ($100) .. -.-. conn 66 SedBEPOOOLUUe dcé66660.66 
Pref 6% $10,000,000 ($100)... -.-- itisinece BOVE . oe ah dade ou 


Mortgage $30,000,000 5% -.-.f-.--. éctsntcane SE COREE anew ae nd ee 
\Mechanics’ Trust Co., of N. J., Trustee. 
Sierra Water Supply Co. first) 1906 F-A 750,000 Aug 1 1926 

er Saeed atacand jInt. at Mercantile Trust Co., San Fran.,Trus. 
— » D. ° 


(4) United Light & Power Co. (of N. J.) 

Default.—Int. due June 1913 on the $1,618,000 coll. tr. notes was de- 
faulted, but was paid in August. Dec. 1913 int. not yet paid. A note- 
holders’ committee has been formed (consisting of F. N. B. Close and 
A. H. Wiggin, with B. W. Jones, 16 Wall St., Sec.), requesting deposits 
of these notes with the Bankers Trust Co., N. Y. V. 97, p. 180. 

Final Plan.—See United Properties Co. above. 

Suit.—See suit against Union Water Co. under United Properties Co. 
of Cal. above. 

ORGANIZATION.—This company opcrates through the United Lt. & 
Pow. Co. of Calif. (incorp. May 2 1910), a majority of whose stock it owns. 
The California company owns or leases several light and power companies 
in and around San Francisco and Oakland. See V. 94, p. 357. 

STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
NG sk te i oes a All owned by United Properties Co. 
UL & P of N J col tr notes\ 1911 6 J-D $1,618,000 Dec 1 1914 


($1,000) guar p & i____-_- cfInt. at Bankers Trust Co., N. Y., Trustee. 
UL & P of Cal Ist & gen M g_ 1910 6% See text 1945 
UL & P of Cal underlying bds OO ae ee 

Bonds.—-Coll. notes are red. all or any on any int. day at 102 and int. 
They are unconditionally guar. p. & i. by United Prop. Co. See V. 94, 
p. 357, for security for notes. The United Lt. & Pow. of Cal. 1st & gen. 
mtge. is for $4,000,000, of which $2,817,000 are out ($2,023,000 of this 
amount is deposited under 3-year notes); $243,000 reserved for prior liens, 
and $940,000 for additions and extensions. 

Property.—The California Co. owns plants with 7,600 h. p. capacitv 
leases 10,025 h. p. additional.—V. 96, p. 1633; V. 97, p. 180, 528: V. 98, 
p. 306. 


OAKLAND ANTIOCH & EASTERN RY. 

In Dec. 1913 Western Pacific Ry. interests are understood to have been 
considering purchase of the property. V. 97, p. 1824. 

ORGANIZATION .—Incorp. in California in April 1911. Controls 
through stock ownership Oakland & Antioch Ry. (36 miles between the 
points named) and San Ramon Valley RR. (10 miles between Walnut Creek 
amd Danville, Contra Costa County) under construction.) 

In July 1913 Cal. RR. Comm. authorized the issue of $1,000,000 addi 
tional ist M. bonds (not incl. in amount_reported outst. below). V. 97 

- 118; V. 96, p. 1839. On Aug. 20 1913 Cal. RR. Comm. auth. a further 

sue of $500,000 Ist M. bonds (not incl. in amount outst. below). 

Assessment.—On Aug. 5 1913 the directors levied an assessment of $5 
a share on the outstanding capital stock, payable Sept. 11 1913, the pro- 
ceeds to be used for the purchase of equipment. V. 97, p. 176, 444, 596 
ae samen = a yoo —— ary. — an assessment of $10 a 
share on f shares outstanding, of which the i 
Eastern owns 34,450 shares. V. 07.5 - 444, a Ae & 

In Dec. 1913 it was reported that the company had obtained in New 
York convertible long-term loans aggregating about $1,000,000, to provide 
* pippaees gee &e. ‘: 97, p. 1824. : F 

n June 1913 acquired control of the Nevada County Narrow-G 
(steam road) for, it is stated, $500,000. See V. 96, f 1630. This is oo 
liminary to an extension of the O. A. & E. Ry. from Marysville to Colfax 
cone seen aso be ta ~ yr —, a the Nevada County Co. 
o issue e % bonds to standard-gauge the r olf 
Nevada Git a “ gaug oad from Colfax to 

Shareholders will vote Mar. 3 1913 on increasing the funde I , 
$5,000,000 to $5,700,000 by the issuing of $700,000 coll. — “oe 
secured by pledge of a portion of the bonds heretofore issued. V.98, p. 156, 


bi 


237. 
STOCK AND BONDS— 


Date. Interest. Outstanding. M i 
Stock $10,000,000 ($100)__-. _--. ______. $16,000,006 — 
First mtge $5,000,000 gold\ 1911 5g A-O 2,500,000 Oct 11941 


($1,000) sinking fund____c/Int. at Union Trust Co., San Fran. y 
Oak & Ant ist M $2,000,000) 1910 5¢J-J 2,600,000 July 11940 
gold ($1,000) sinking fund_/Int. at Anglo-Calif. Tr Co., San Fr.,trustee 
San Ramon Val 30-yr $250,-| 1912 6g¢M-S 100,000 Mch 1 1942 
000 gold ($1,000)._._..-- Int. at Union Trust Co., San Fran., trustee. 
-—Oak. Ant. & East. lst M. bonds are subj. to call at 110 and int. 
on any int. day. Skg. fd. commencing Feb. 1 1918, as follows: 1918-27, incl. 
$35 y per 1928-37, $75,000 yearly; 1938-41, $160,000 yearly.  Oak- 
land & Antioch bonds are callable at 110 and int. Sinking fund beginning 
May 1 1916, as follows: 1916-25, $15,000 yearly; 1926-35, $35,000 yearly; 





1936-40, $75,000 yearly. San Kamon Valley sinking fund: 1918-27, $1,875 
yearly; 1927-37, $4,375; 1937-42, $9,375 yearly. 

ROAD.—From San Francisco to Sacramento put in operation Sept. 3 
1913, 93 miles. 


OFFICERS.—Pres., Walter Arnstein; V.-Ps .S. L. Naphtaly and H.C. 
Breeden; Sec., Treas. & Gen. Mgr., H. A. Mitchell.—V. 92, p. 957; V. 96, 
p. 1157, 1630, 1773, 1839; V. 97, p. 118, 176, 237, 596, 1824; V. 98, p. 156, 


et 


OIL CITY, PA. 
CITIZENS TRACTION CO.—A trolley road. 


In 1912 control of road was purchased by a bankers’ syndicate, which 
is making considerable extens. and impts. to electric-lighting business. 

ORGANIZATION .—Incorporated in Pennsylvania May 23 1902. Owns 
and operates the Citizens’ Light & Power Co. (capital $75,000), the Monarcb 
Park Hotel Co. (practically an amusement park with 60 acres of ground) 
the Big Rock Bridge Co. and the Reno Bridge Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $1,000,000 ($50)_-.. -..-. ---..-.- $1,000,000 No dis 
Preferred $1,000,000 ($50)... .... -...... 1,000,000 Jan’14,2% 
First mtge $2,500,000 gold)\ 1912 5 A-O 1,202,000 Apr 1 1942 


($1,000) sinking fund.c* tffPa.Co.for Ins.on L. & G. A., Phila., Trustee 
Bonds .—The remaining $1,298,000 bonds are reserved for additions and 
extensions under carefully guarded restrictions. Red. at 105 and int., in 
whole on or after April 1 1917, or in part for sink. fd. on or after July 1 1918, 
Sinking fd. of 1% per ann. becomes operative July 11918. An improve- 
ment fund of 4% of 1% per ann. operative on Jan. 11923. See V. 94, 
p. 1118, 697. Interest at office of trustee. 
Dividends —First div. on pref.—2%%—was paid Jan. 2 1913; July, 
0913, 2%. In 1914, Jan., 2%. 

EARNINGS.—For 12 mos. ending June 30 1913 (incl. Citizens’ Lt. & 
Power Co.), gross, $334,399; net, $115,282; fixed chges. (incl. taxes), 
$66,146; sur., $49,136. For year end. June 30 1912, gross, $306,890; net, 
after taxes, $102,899; fixed charges, $46,842; surplus, $56,057. 

ROAD.—Operates 34.76 miles of track connecting Franklin and Oll City 
~ f two routes (on elther side of the Allecheny) and reaching the boroughs 
of Rouseville and Siverly. 65-lb. and 70-lb. T rall and 85-lb. girder rail. 
Has 49 passenger cars; 11 service cars and 2 snow sweepers. The controlled 
Citizens’ Light & Power Co. furnishes electric light and power for Oil City 
and vicinity. 





OFFICERS.—Pres., Joseph Seep, Titusville; V.-P., J. C. Brown; Sec., 
John E. Zimmermann; Treas., B. W. Frazier Jr.; Oper. Mgrs., Day & 
Zimmermann, Phila., Pa.—V. 92, p. 1563; V. 94, p. 697, 111%, 1516. 

OKLAHOMA CITY, OKLA. 

aKLAHOMA RY. CO.—A trolley road. 

The same Interests control the Guthrie Street Ry. system of 7 miles 

ORGANIZATION .—Incorporated in Oklahoma on Jun: 904 under 


she name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., increasing charter powers so as to constitute both an 
arban and interurban road and Increasing stock from $1,000,000 to $3,000,- 
000. On Apr. 1 1911 purchased Oklahoma City & Suburban Ry. and on 
Aug. 1 1911 purchased the El Reno Interurban Ry. and the city lines and 
franchises in El Reno. The Oklahoma Ry. owns all the $690,000 outstand- 
ing bonds of the E! Reno Interurban and has deposited same as collateral 
for $450,000 6% 2-year coll. trust notes due July 11913. In 1911 increased 
stock from $2,000,000 com. and $1,000,000 pref. to $10,900,000 com. and 
$5,000,000 pref. About two-thirds of road on private right-of-way (incl. 
28 miles of track within city); Oklahoma City franchise perpetual, subject 
to right of city to purchase property on Jan. 31 1932 or at end of any 15- 
year period thereafter. El Reno franchise expires 1933. 

In April 1913 the Norman Interurban Ry. was incorporated with $150,000 
capital, to extend the Oklahoma Railway Co.'s interurban line from Moore 
to Norman, and this was in Sept. 1913, about half completed. 

On Sept. 12 1913 stockholders were to vote on increasing the bonded debt 
v7 a to refund present floating debt and for construction, &c. 

« 97, D- ° 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturtty. 
Gommon $10,000,000 ($100)... --.-. --.---. SEOU COU  seccacccen 
Pref $5,000,000($100)5% cum -..-.  .-.---. 1,795,900 Jan’12,14%% 

1908 5g J-J 370,000 Jan 1 1938 


First and refunding ee 
$3,000,000 ($1,000) g___c*jInt. at Safe Dep. & Tr. Co., Pittsb., Trustee. 
First & ref mtge $12,000,000) 1911 5 g J-J 2,630,000 Jan 1 1941 
SEE: GEL MOT ccaccassed c*}Int. at Mississipp! Valley Tr. Co, St. Louis, 
Trustee, or — Tr. & Sav. Bk., Chic. 


Okla Elec Term first mee) 1910 5% J- 400,000 Dee 1 1915 
CUar G0 00 106. 22s ccccwae c{/Int. at Miss. Val). Trust Co, St. Louls, trus. 
Junior mtge notes $300,000\ 1912 6 A-O 300,000 April 1 1917 
LOGE ncunvaseadasuces JInt. at Miss. Valley Trust Co., St. louis, Tr. 
Collateral trust notes.......- 1911 6% J-J 450,000 July 1 1916 


Bonds.—Of the 1st & ref. bonds of 1911, $370,000 are reserved to retire 
pom et pe. bonds; remaining bonds can be issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 and int. on Jan. 1 1921 or any int. date thereafter. 
V.92, p.1110. Nos. f., but bonds have a renewal fund of 2% per ann. of 
bonds out. The ist & ref. mtge. of 1908 is limited under the terms of the 
ist & ref. mtge. of 1911 to $2,500,000, of which $2,130,000 are deposited as 
additional security for ist & ref. 5s of 1911 and $370,000 are out. Mtge. 
bonds of 1908 can be called aft. 1917 on 90 days’ notice at 110 & int. Nos.f. 
Oklahoma Elec. Term. bonds are subject to call on any int. day at 102% 
and int. on 60 days’ notice. They are guar. as to int. by Oklahoma Ry. Co. 
V. 93, p. 796. Junior mtge. notes are red. on any int. date at 101% and 
mag: days’ notice. Coll. trust notes of 1911 were extended for 3 years 
to . 

Dividends.—On pref., 1st div.—5%—paid Jan. 1909 and 14% quar. 
since to and incl. Jan. 1912. None since to Aug. 30 1913. 

EARNINGS.—For year ending June 30 1913 gross, $650,459: net, $250,- 
891; other income, $3,371; int. & taxes, $233,463: surplus, $20,799. Rev. 
pass. carried in 1918, 10,277,334, against 12,191,914 in 1912. 

ROAD .—Operates 103.554 miles of track in El Reno, Oklahoma City 
and suburbs, incl. interurban line to El Reno placed in operation Dec. 3 
1911, and a line to Moore. Standard gauge; 65, 70 and 10V0-lb. rails. 93 

ass. and 21 freight and other cars; 2 electric and 1 steam locomotive. Is 

uilding an extension to Guthrie, of which 15 miles to Edmond is completed, 
and was placed in operation May 28 1911. 


OFFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel; V.-P. & 
Gen. Mer., Geo. W. Knox; Sec., Chas. Hoopes; Treas., Henry M. Brauer; 
General offices, Oklahoma City.—V. 92, p. 323, 1033, 1110; V. 97, p. 521. 


OLEAN, N. Y. 


WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 
trolley road. 

ORGANIZATION.—Incorporated in New York and Pennsylvania on 
Nov. 17 1906, and Is a consolidation of the Olean Street Ry. and the Rock 
City RR., the latter pein a reorganization of the Olean Rock City & Brad- 
ford Ry. Bradford St. RR. Co has also been consolidated. Owns entire 
stock of Shinglehouse St. Ry. Operates mostly on private right-of-way. 
Franchises practically perpetual, except in City of Bradford, where rights 
expire in 1944, 

On April 15 1910 up-State Pub. Serv. Com. authorized company to In- 
erease stock from $2,000,000 to $2,600,000 and classify shares as below. 
See V. 90, p. 1103. $500,000 ref. bonds were exchanged for $500,000 
new ist pref. stock. 


STOCK AND BONDS.— Date. Intcrest. Outstanding. Maturity. 
Common $1,000,000 ($100)__. .... -..---- SL DOC BOG  xecesces = 
ist pref (6% cum) $600,000) -.-_-. 

i) | eS ae J-J 600,000 Jan °14,3% 


2d pref (5% n-c), $1,000,000 
100) 


1,000,000 No div. yet 
52¢J- 2,206,000 July 1 1957 
Equitable Trust Co., N. Y., Trustee. 
1899 5 g M-N 164,000 Nov 1 1929 
Int. at Fidelity Trust Co., Buffalo, Trustee. 
1901 5 ¢ F-A 106,000 Aug 1 1931 
gold.}Int. at Fidelity Trust Co., Buffalo, Trustee. 


gold ($1,000) 
Olean Street Ry ist maces} 
$225,000 ($1,000) goldc*tf 
lean St Ry ist exten mtge) 
$130,000 ($1,000) 


(Cannot be called) ....c*tf) Sinking fund of $2,000 commenced in 1903. 
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Bonds.—Of the $5,000,000 ist & ref. bonds, $280,000 are reserved for 
prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call at 110 and interest. See V. 91, p. 1162. 

Sinking fund on Olean Street Ry. 1st mtge. of 1899 became operative in 
Nov. 1901, $4,000 being pald annually, $59,009 had been pa’d to Jan. 1 
1914. Bonds cannot be called. A sinking fund on the 1st mtge. extension 
bonds became operative Aug. 1 1903; $22,000 had been pald intw the fund 
Jan. 11914. In addition, the Shinglehouse RR., whose stock is owned, 
has $54,000 5% bonds due in 1933. which have a sinking fund of $1,000 yrly. 

Dividends.—On 1st pref. 3% semi-ann. from Jan. 1911 to Jan. 1914, incl. 

EARNINGS.—For year ending Dec. 31 1913, gross, $459,040; net, 
$229,497; int., taxes, &c., $144,729; surplus, $84,768. 

ROAD.—Operates in Olean and Bradiord, and between those polnts; 
and \ines from Bradford to Lewis Run from Olean easte:ly through Ceres 
where a connection is made with the Shinglehouse RR.) to Bolivar; from 
Olean westerly to Salamanca and thence to Little Valley: from Seneca 
Junction, N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-!b. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows. 

OFFICERS.—Pres., W. R. Page, Olean: V.-P. and_Treas., Jos. b 
Mayer, New York; Sec., James P. Quigley, Salamanca; Gen. Mgr., I. W- 
Miller.—V. 90, p. 978, 1103; V. 91, p. 1162, 1712; V. 92, p. 732. 


OMAHA, NEB. 


OMAHA & COUNCIL BLUFFS SI REET RY.—A trolley road. 

ORGANIZATION.—Incorporated in Nebraska. Owns lines formerly 
operated by Omaha Strect Ry. Co.; leases the Omaha & Council Bluffs Ry 
& Bridge Co. in Council Bluffs, Ia., until 1947, together with its bridge over 
Missouri River, rental being $60,000 per annum, In addition to ali fixed 
chares. 
. Strike. —In Sept. 1909 became involved in a strike with its men, and 
traffic was tied up for some time. Company won out. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $10 .000 000 ($100)_. ..-- --.-- $5,000 000 Dec."13,14%% 
Pref 5% cum from Jan 11904] -.-. 5 Q-J 4,000 000 Dec.'13,1% % 

$5,000,000 ($100)_...---- ts 
Omaha St Ry ist consol mtge} 1889 5 ¢M-N 1,776,000 May 11914 


$2,500,000 gold__..-.---- Interest at Farmers’ Loan & Tr. Co., N. Y. 
Om &CB St Ry istcon mtge| 1902 52¢J-J 7,191,000 Jan 1 1928 
$10,000,000 gold ($1,000) }Interest at Guaranty Trust Co., New York. 

no sinking fund... .-.- c*) 

Stock and Bonds.—$5,000,000 common and $1,000,000 preferred stock 
are set aside for additions and improvements. $723,900 of the Omaha St. 
Ry. bonds have been retired. Of the new $10,000,000 mtge., $1.776.000 
is reserved to retire a like amount of OmahaSt. Ry. bonds. Remainder 
($1,033,000) in treas., reserved for extensions and impts. at 85% of cost. 


Dividends.—First dividend on pref. stock, 1% %, was paid April 1 19043 
and same amount quarterly to and Including Dec. 1913. Oncom., Ist div.. 


32%, paid uly 1907. In 1908, 4%: In 1909, 4%; in 1910, Jan., 2%; July. 
2%: in Oct. changed to quar. and paid 1%. In1911,4%. In1912, Jan., 
1%%; Apr.,14%%; July,1K%%; 4 14%%: Dec,.1%%. 1n1913, Apr., 
1%%; July, 14%; Sept., 14%; Dec., 14%. 
REPORT.—For calendar years (see V. 98, p. 156): 
Calendar Gross Net (after Interest Depr’n Pf. Div. Com.Div.  Bal., 
Year— Income. Taxes). Charges. Fund. (5%). (5%). Sur. 
1913 (Dec. 7 $ $ $ $ $ $ 
est.) .--2,995,727 1,431,185 601,755 240,000 200,000 250,000 139,430 


1912 _....2,852,963 1,373,277 591,840 240,000 200,000 250,000 91,337 


ROAD.—Owns 127 miles of track, being all the street railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all strect railways in Council Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making 
total operated or controlled 159 miles. 

OFFICERS.—Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P 
& Gen. Mgr., W. A. Smith; Sec. & Treas., L. C. Nash; Asst. Gen. Mgr.. 
R. A. Leussier.—V. 86, p. 169; V. 91, p. 791; V.93, p. 45; V. 94, p. 351. 
912; V. 98, p. 156. 


(1) Omaha & Council Bluffs Railway & Bridge. 


ORGANIZATION.—Incorp. in Iowa In 1902. An electric road. Is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 
$600,000 mortgage of the former company, made to the Royal Trust Co 
of Chicago and Albert E. Johnson, as trustees, Is all held by the Ry. & 
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. Fran- 
chises run until 1946. On Nov. 6 1911 U. S. Supreme Court suspended, 
pending appeal, the order of the Inter-State Commerce Comm (V 89, p. 
1597), reducing the fare from Council Blutfs to Omaha from 15 to 10 cents 
V. 93, p. 1387, 940. On June 9 1913 the U. 8. Supreme Court held that 
the Commerce Commission had no authority to make the reduction.— 


V. 96, p. 1702. ; 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $1,500,000 ($100)... ----  ------- SL OU DOe wecsasces i 
Pref 4% cum from Feb 11907) ---- F-A 1,500,000 In 1913,4% 

$1,500,000 ($100)______-- 
ist consol mtge $2,000,000) 1902 5 J-J 1,823,000 Jan 1 1928 


Ff ft =e c*{ Interest at Central Trust Co., N. Y.. Trustee 

Bonds .—Of the new ist consolidated mtge. for $2,000,000, $177,000 are 
reserved for improvements. V. 89, p. 1234, 1281; V. 94, p. 1119. $600,000 
bonds of the Omaha Council Bluffs &’Suburban Ry. are deposited as secur- 
ity for the O. & C. B. Ry. & Bridge consol. 5s. 


EARNINGS.—For cal. year 1912, gross, $519,104; net, after taxes, 
$304,299; rental, $60,000; int., $88,383; deprec’n reserve, $48,923; surplus, 
$106,993. 


ROAD.—Comprises 28 miles of track, Including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattap 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River. 

OFFICERS.—Pres., Geo. 8S. Wright; V.-P., Geo. W. Wattles; Sec., C. T. 
Stewart; Treas., J. J. Spindler.—V. 89, p. 1597; V. 93, p. 940, 1387; V. 94, 
p. 1119; V. 96, p. 1702. 

— 


ONEONTA, N. Y. 

OTSEGO & HERKIMER RR.—A trolley road. 

ORGANIZATION.—Succeeded on July 10 1909 the Oneonta & Mohawk 
Valley RR. V. 89, p. 411. Stock issued, $500,000. On Oct. 1 1913 
issued $1,150,000 50-year 5% bonds (tf) of issue of $2,500,000. $1,000,000 
were issued for the plant of the Hartwick Power Co., which supplies the com- 
pany with power, and for the cancellation of liabilities at par; the remainder 
was sold at 80 for cash. 

EARNINGS.—For year ending June 30 1913, gross, $237,120; net, after 
taxes, $18,521. 


ROAD.—Operates 65 miles of track between Oneonta, Cooperstown, 
Richfield Springs and Mohawk, at which latter point it connects with the 
N. Y. State Rys. for Utica, 13 miles. Total operated, 80.04 miles. Rails, 
60 to 90 lbs.; 39 cars. 

OFFICERS.—Pres., W. Boardman Reed; Sec., Louis F. Reed; Gen. 
Mer., S. W. Mower, Cooperstown, N. Y.—V. 92, p. 1636; V. 95, p. 1473; 
V. 96, p. 791. 


OSSINING, N. Y. 

HUDSON RIVER & EASTERN TRACTION CO. 

ORGANIZATION .—Incorporated tn New York on Feb. 15 1906. On 
May 23 1911 Pub. Serv. Comm, granted permission to build an extension 
from Ossining through Briarcliff Manor, Pleasantville and Sherman Park 
to White Plains, 17 miles. 3 miles in Ossining are in operation. On Dec. 
27 1911 Pub Serv. Comm. auth. $806,000 additional bonds to complete 


extension to White Plains. V. 94, p. 68. Up to May 1913 $55,000 ef 
these were outstanding. 
STOCK AND BONDS.— Date. Maturity 


Interest. weer 

Shocks $400,000 .ncccicscssee e055 2 38 seeaseces See 

1st mortgage $1,000,000 gold) 1907 5¢F-A 130,000 Feb 1 195? 
I acscsneoaee c&rtff{Int. at Equitable Trust Co., N. Y., Trustee. 
Bonds.—Are subject to cali on or after Feb. 1 1912 on any int. day at 105 

and Int. 





aa calendar year 1912, gross, $28,873. 
29, " 


OFFICERS.—Pres., O. G. Bennett, New York: V.-P., Arthur A. Me- 
Givney, N. Y.; Sec., Henry D. Swain, Ossining; Treas. & Gen. Mgr., W 
L. Stratton, Ossining, N. Y.— V. 94, p. 68 


In 1911, gross, 





OTTUMWA, IOWA. 
OTTUMWA RAILWAY & LIGHT CO,—Trolley. 
$630,200 com., $234,500 pref. and $212,000 1st & ref. bonds are owned 
by the Standard Gas & Electric Co. 
ORGANIZATION .—Incorporated tn Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 


street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Oe SRO Oe teIORRecceaka acuw ésnncue a ee ee 
Pref., $1,250,000 ($100)7% cu ___- Q-J 15 449,900 Jani15'14, 134 
lst and ref. mtg., $1,500,-)] 1906 5g J-J 1,030,000 Jan.1 1924 


000, gold ($1,000)___-_- c*jInt. at Central Trust Co,, Chicago, Trustee. 
Ott. Tr & Lt, lst M., $500,-| 1901 5g A-O 294,000 Oct 1 1921 
000 ($1,000) gold, s fc*jInt at U.S. Mort. & Tr. Co.,N. Y., Trustee. 
Stock.—Pref. is cumulative from and after July 1 1909; redeem. at 110. 
Bonds.—Of the ist & ref. M. for $1,500,000, $302,000 sare reserved 
to retire prior liens and $119,000 are reserved for extensions and better- 
ments. he new bonds are subject to call at 103 and int. A sinking fund 
of 1% per annum on bonds out commenced July 11909. $49,000 have 
been retired. The Ottumwa Trac. & Lt. Co. bonds can be called since 
Oct. 1 1911 at 105 and int. and each year thereafter at 4% less until par is 
reached. V.74, p.95. Sinking fund on these bonds of $5,000 annually is 
operative from i907 to 1910 and $8,000 annually from 1911 to 1921. 
Dividends.—Initial div. on pref.—1%%—pald Oct. 1909 and same 
amount quarterly since to and Including Jan. 1914. 


REPORT.—Nov. 30 Year. (In V. 97, p. 1899.) 
Nov. 30. Gross Net (after Other Bond Pref. Div. Balance, 
Year— Earnings. Tazes). Income. Interest. (7%). Surplus. 
Cie |) $319,286 $144,771 $64 $67,036 $31,493 $46,306 
Ot ie csndecan 297 ,993 130,072 522 67,065 31,493 32,036 


ROAD.—Operates 13 miles of trolley road in city of Ottumwa, Iowa. 
Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com- 
mercial and residence electric-lighting (including 60 miles of pole line, 
carrying 185 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system of steam heating, with 3 miles of mains. : 

OFFICERS.—Pres., Arthur S. Huey; Sec., R. J. Graf; Treas., J. J. 
O’Brien; Gen. Mgr., C. E. Fahrney; Mers., H. M. Byllesby & Co., Chic. 
—V. 82, p. 1269; V. 89, p. 994; V. 97, p. 237, 1899. 


Sa — 


PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION .—Incorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co., 
which companies do entire electric railway, gas and commercial electric- 
lighting and power business, and also a steam-heating business, in Paducah. 
Street railway and electric-lighting franchises expire in 1931 and 1932, re- 


spectively; gas and steam-heating franchises are perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $1,000,000 ($100) _-. ---. 3=§ Le iP of eee 
Pref 5% cum $1,000,000($100) ___- -D 500,000 J'ne '07,1% 
Coll. tr. mtg., $2,000,000.{ 1905 5 g M-N 641,000 Nov. 1 1935 


gold f\Int. at State St. Trust Co., Boston, Trustee. 
Paduc St Ry ist M $100,000 e 1890 6 ¢ J-J 77,000 July i 1920 
sink fund of $1,200 ann_tfsInt. at Columbia Trust Co., Louisville, Trus. 
Paduc St Ry mtge ($250,000)} 1893 =“ 100,000 July 1 1923 
g callable after July 1°13 at}Int. at Fidelity Trust Co., Louisville, Trus. 


6 M-S 100,000 Sept 1 1917 
000 ¢g callable in whole oe at Citizens’ Savings, Bank, Paducah. 
part at par and interest ntf 
Paducah City Ry. M., aes 1902 52J-J 
000,g., ($500-$1,000)_c*tf{/Int. at N. Y. Trust Co. N. Y., Trustee. 
Notes payable Nov 30 1913 SOULeUe ~cnsanaces 


Stock and Bonds.—$100,000 pref. stock in addition to amount reported 
outstanding is held in treasury. Red. at 110. Of the $2,000,000 new 
bonds, $538,000 are reserved to retire prior liens, $290,000 are in treas. and 
$538,000 for future impts. Subj. to call as a whole at 105 and int. A 
sinking fund, if earned, of 1% per ann. of bonds out commenced Nov. 1 
1906 and became obligatory Nov. 1 1911. $35,000 bonds were held in 
sinking fund Jan. 11914. Of Paducah St. Ry. bonds of 1890, $23,000 held 
by sinking fund on Dec. 31 1913. Of its bonds of 1893, $100,000 reserved 
to retire ist M. bonds due 1920. Mortgage closed except for refunding pur- 
poses. Paducah City Ry. mortgage is closed. 

Dividends.—First div. on pref. stock, 1%, was paid Dec. 1 1906, and 
1% was paid again on June 1 1907. None since to June 30 1912. 

EARNINGS.—Of combined cos. for 12 mos. ending Dec. 31 1913, gross, 
$296,565; net, after taxes, $102,471; interest, $79,042; sink. fund, $10,920; 
surplus, $12,510. 

ROAD .—Embraces 19.1 miles of track; standard gauge. 51 cars. 

OFFICERS.—Pres., Frederick P. Royce; V.-Ps., Harry T. Edgar and 
Dwight P. Robinson, Boston; Sec., Alvah K. Todd; Treas., Henry B. Saw- 
yer; Gen. Mgrs., Stone & Websetr Mgt. Assn., Boston.— V. 83, p. 1229. 


238,000 July 1 19382 





PARKERSBURG, W. VA. 


PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 


ORGANIZATION .—Consolldation of the Parkersburg & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 


In iy Increased authorized stock from $440,000 to $1,000,000. V. 90, 
0. * 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
3tock, $1,000,000___________ a ft ere 
ist mtge,g, Parkersburg lines. 1898 5 150,000 1938 
ist mtge, Marietta lines__.._- 1902 6 150,000 June 1 1942 
Consol mtge, all lines____.__- 1902 5 » 550,000 1942 


Bonds.—1ist M. bonds on Marietta lines and Parkersburg lines are subj. 
to call after March 1 1918. 


EARNINGS.—For year ending Dec. 31 1912, gross, $396,090; net. 
$168,553. 


ROAD.—Operates 54.56 miles of track, including an extension of 12 miles 


so Marictta and 10 miles from Lowell to Beverly, O. Uses bridge of the 
Ohio River Bridge & Ferry Co. between Marietta, Ohio, and Williamstown, 
W.Va. See V. 77, p. 1747. 


OFFICERS.—Pres., S. D. Camden; Sec., W. W. Van Winkle: Treas., 
J. N. Tabb; Gen. Megr., Henry H. Archer.—V. 77, p. 1747; V. 90,p 447, 








PASCAGOULA, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION.—Incorporated In Mississippi in Jan. 1903. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
DUGG Gee eee MEAG ccsccee wens aédccnan are 
ist mortgage $350,000 — 1904 5g J-J 350,000 Jan 1 1929 


WEEE dbacttademnened cj Int. at Columbla Tr. Co., Louisv., Trustee. 

Bonds.—No sinking fund and bonds are not subject to call. 

EARNINGS.—For calendar year 1912, gross, $73 469; net, after 
taxes, $18,885. 


ROAD.—Operates 9.7 miles in Pascagoula, Scranton, East Si 

Moss Point. Btandard gauge. 50-lb. rail. on oe 
OFFICERS.—Pres., S. A. Culbertson, Louisville; V.-P. and Gen. M 

8S. S. Bush, Louisville; Sec., J. D. Winston; Treas., Columbla Trust Go 

Louisville; Supt., R. A. Bowers, Pascagoula.—V. 82, p. 569. 
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PATCHOGUE, LONG ISLAND, N. Y. 
SUFFOLK TRACTION CO. 


ORGANIZATION .—Incorp. June 27 1906 in N. Y. Is to construct an 
electric road on Long Island about 23 miles in length, extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 
ef Islip along the south shore to the village of Brookhaven, with trackage 
rights of about 3 additional miles in the town of Islip to the village of Say- 
ville. One-half road will be owned in fee; remainder will be constructed on 
public highways. Franchises perpetual. 

The Suffolk Syndicate (see ‘‘Elec. Ry. Sec.”’ of Jan. 27 1912), which was 
originally to construct road, has been released from its contract, and road is 
to be built and equipped by subscription managers. 

STOCK AND BONDS— Date. Interest. Outstanding. 
GE BEGG WOO MEROCaouccua Gage <aeunéa ROO URRE secceasoum 
First mortgage (see text)__tff 1907 5 J-J See text July 1 1957 

\Long Island Loan & Trust Co., Trustee. 

Stock and Bonds.—All the stock and bond issues excepting $60,000 each 
of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The ist M. was originally 


for $1,200,000 auth. bonds but was subsequently reduced to $500,000. 
V. 94, p. 983. 


ROAD.—Is to run from Sayville to Patchogue and from Patchogue 
north to Port Jefferson. About 8 miles completed. An extension to Say- 
ville west, 4 miles, is about to be put in operation. 


OFFICERS.—Pres., Thos. L. Hughes; Sec. & Treas., John H. Benning- 
ton.—V. 87, p. 1239; V. 94, p. 983. 


Maturity. 








PATTON, PA. 
NORTHERN CAMBRIA STREET RY, CO. 
ORGANIZATION .—Incorporated Oct. 8 1901 in Pennsylvania. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty 
Stock $600,000 ($50) ___.____ ee atc ae tear ON ere 
ist mtge $600,000 ($500 ==} 1905 5 ¢ M-N 426,000 1935 

SL GOR 6616. ..ccccncu c*j Int. at Knickerbocker Tr. Co., N. Y., trustee 


Bonds.—Are subject to call 1915 at 105. Sinking fund of 3% of gross 
earnings began 1910; after 1915 becomes 4% and 1920 5%. 


EARNINGS.—For cal. year 1912, gross, $52,334; in 1911, gross, $51,208. 
ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll- 
town. Standard gauge, 70-Ib. T and girder rails. 


OFFICERS.—Pres., W. H. Denlinger; V.-P., R 


. Peale; Sec., Jas. H. 
Allport; Treas., H. F. Bigler: Gen. Mer.. J 


. L. MeNelis, 








PEEKSKILL, N. Y. 
PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y.; 
pyeemaces the entire common stock and a block of pref. of the Peekskill 

ghting & RR. See Westchester Lighting Co., V. 89, p. 108. 

ORGANIZATION .—Incorporated as the Peekskill Lighting Co. on July 
12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskil) 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 
power and street railway interests of Peekskill. Franchises of electric 
ghting plants and railways are perpetual. Gas franchises liberal. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)___.. -... J-D $500,000 1910-11, 4% 
Preferred $150,000 6% cum_.. _.-- 6 J-D 150,000 See text 
lst mtge $750,000 one 1900 5¢A-O 646,000 Oct 1 1930 


gold, sinking fund-__--_._ c* {Interest at N. Y. Trust Co., N. Y., Trustee 


Bonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and _ Interest. Sinking fund is_ provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the interest on the outstanding bonds and the proposed Issue. 
See V. 71, p. 913. $14,000 are in treasury. 

Ditvtdends.—6% per annum pald on pref. stock up to Dec. 2 1912. On 
common, in 1906, 1%; in 1907, 34%; in 1908, 4%; in 1909, 4%; in 
1909-10, 2%; in 1910-11, 4%. None since. 


EARNINGS.—For year ending June 30 1912: Gross from ratlway only, 
$70,200; net (after rents and taxes) from railway, $11,597; net from other 
sources, $57,328; total income, $68,925; fixed charges, &c., $35,623; 
dividends, $9,000; surplus, $24,302. 


ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 
OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder. 


Ossining; Sec., Dr. B. W. Stillwell; Treas., R. A. Carter; Asst. Treas. 
O. G. Bennett, Ossining. General office, Peekskill, N. Y.—V. 85, p. 103. 





PUTNAM & WESTCHESTER TRACTION CO. 

ORGANIZATION.—Incorporated in New York in July 1906. Stock 
authorized and issued, $75,000; par, $100. First mtge., auth. $200,000: 
outstanding $71,000, g. (c*tf), 5% J-J, due July 1 1937; int. at Columbia- 
Knickerbocker Trust Co., trustee. Subject to call at 105 and int. Earn- 
ings for year 1912, gross, $16,443; net, $5,113; charges, $3,856; surplus, 
$1,257. Road, 4 miles, from Peekskill to Oregon, Putnam Co. Pres.& Asst. 
Treas., O. G. Bennett; V.-P., W. L. Stratton; Sec. & Treas., H. D. Swain. 

i 


PEN ARGYL, PA. 
SLATE BELT ELECTRIC STREET RY.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $360,000 ($50)________ cco. aeons £ BOCUOOU aancwcecuca 
First mtge $130,000 gold) 1912 5g J-J 130,000 1942 

($500 & $1,000) ---c*; Int. at the E. P. Wilbur Tr.Co.,So.Beth.,Tr. 


Second mtge $270,000 gold) 1912 4¢ J-J 270,000 1942 
($100, $500 & $1,000) __c*/Int. at The E. P.Wilbur Tr.Co.,So.Beth.,Tr. 
Bonds.—\st mtge. bonds are callable at 102 on any Int. date. 2d mtge 
bonds are subject to call at par on any interest date. 
ROAD.—Operates 18 miles of track from Nazareth to Bangor. 
rails. 8 cars. 6 miscellaneous cars. 
OFFICERS.—Pres., C. H. Latta, Bethlehem, Pa.; V.-P., Dr. J. OG. 
Keller; Sec. & Treas., G. A. Schneebell; Gen. Mgr., L. H. Mountney. 


PENSACOLA, FLA. 

PENSACOLA ELECTRICCO, 

ORGANIZATION .—Incorporated in Maine on July 6 1906, and fs suc- 
cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all the street railway 
and electric lighting and power business of Pensacola. Railway franchise 


67-1b. 





xpires in 1933; lighting franchise perpetual. 

STOCK AND BONDS.— _sidDate. Interest. Outstanding. Mi 
Common $1,050,000 ($109) _.. ---. = LLL Lee $800,000 nae, 
Pref $500 .000($100) 6° cum. . J-D 300.000 Dec’13,3% 
tat mtze $1,500,000 gold__tf! 1906 5¢F-A “86,000 Aug 1 1931 

\Int. at Old Colony Trust Co., Bost., Trustee. 
Gonv notes $250,000 gold | 1911 6 M-S 250,000 Mch 1 1916 


($100, $500 & $1,000) ontf/Int. at Old Colony Tr. Co., Boston, Trustee. 
Stock —The pref. stock is redeemable at 115. 250,000 common is held 
for conversion of cony. notes. 


Bonds .—$554,000 are reserved for additions and improvements at 80 
of cost and $32,000 are in treasury. A sinking fund of 1% per annum of 
bonds outstanding began Dec. 1 1907; first five payments were waivable 
but became a fixed charge on Dec. 11912. Bonds subject to call as a whole 
at any time at 105 and int., and in part for sinking fund only. V. 83 p. 156 
$28,000 have been canceled. Conv. notes are callable as a whole at 100 
and int. on any int. date after Mar. 1 1913 on 60 days’ notice. They are 
conv. at option of holder into common stock at par. V. 91, p. 1769. 





Dividends.—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
pald Dec. 21907. In 1908 June dividend passed because of strike on com- 
pany’s lines. None after that to Dec. 1909, when divs. were resumed and 
3% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 


and 3% extra, paying up all accumulations; Dec., 3%. In 1911, 1912 
and 1913, 6%. 


EARNINGS .—For 12 mos. end. Dec. 31 1913, gross, $285,758: net, after 


taxes, $103,020; interest, $67,619; sink. fund, $13,482; pref. div., $18,000; 
surplus, $3,918. 


ROAD.—Operates 20.8 miles of track; standard gauge; 34 motor and 
7 trail passenger cars and 8 other cars. 


OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charies F. 
Wallace and Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry B. Saw- 
yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.—V. 89, p. 
1142; V. 90, p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535. 


PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO,—For statement of this company 
see our Railway and Industrial Section. 


PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 


ORGANIZATION .—lIncorporated in California on June 20 1903. Stock 
is held in a voting trust for 5 years, expiring in 1916. Stockholders in 
1998 paid an assessment of $10 a share to Iauidate the floating debt. 

The California RR. Comm. in April 1913 auth. $80,000 Ist M. 5% bonds 
as collateral to secure a note for $64,000, the proceeds to be used to build a 
eg 17 yeanen from Liberty Station, Sonoma Co., to Two Rock. V. 96, 
Pp. - 

STOCK AND BONDS.— Interest. 
SOG Be WO eee tebe acckas wees seeeeee SR ELeGe .«udstuseane 
ist mtge $1,000,000 gold{ 1904 5¢ 679,000 Mch 1 1924 

oe a ae c*{ Interest at Mercantile Trust Co., San Fran., 

Trustee, or at U.S. Mtge. & Tr. Co., N.Y. 
2d mortgage $250,000 one 1905 6¢A-O 217,000 1915 

EMO wannsaseussacus cj Mercantile st Co., San Fran., Trustee. 

Bonds.—The first mortgage bonds have a sinking fund ‘‘ample to take care 
of bonds.” $170,000 are reserved for extensions at $17,50 er mile and 
75% of cost; $71,000 have been retired; $80,000 pledged as collateral. Are 
subject to callat110. $33,000 second mortgage bonds are held in treasury. 


EARNINGS.—For cal. year 1912, gross, $308,165; met, $110,741; 
charges, $59,646; surplus, $51,095. In1911, gross, $291,698 net, $93,430 
charges, $59,413; surplus, $34,017. 


ROAD.—Operates 43 miles of track from Petaluma through Sebastapo? 
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to Two 
Rocks. Connects at Petaluma with steamers for San Francisco. Owns and 
operates steamers ‘‘Gold’’ and ‘‘Petaluma."’ Standard gauge. 70-lb. T rails 


OFFICERS.—Pres. & Mer., E. M. Van Frank; V.-P., John A. McNear; 
o.. =. OF neater Treas., Geo. P. McNear.—V. 81, p. 508, 614; 
s Oi Ds ‘ 


PHILADELPHIA, PA. 
AMERICAN RAILWAYSCO, 


ORGANIZATION.—The American Rys. Co. was incorp. under laws of 
N. J. in 1900 (but in Feb. 1913, after the passage of the ‘‘Seven Sisters"’ 
bills in N. J., took out a charter in Delaware as a precautionary measure, 
V. 96, p. 553) as a consolidation of the former American Railways Co. 
and the United States Electric Ralway & Light Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controll 
interest In the Scranton Ry. Co., paying par ($50) for both common an 
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry. 
was pald for in the trust certfs. given below (V. 81, p. 1847). V.82. p. 1375. 

In Jan. 1910 acquired control of the Johnstown Pass. Ry., the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (V.89, p. 1595; 
V. 90, p. 235), and made two new Issues of collateral trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. In Jan. 1914 the 
Amer. Rys. sold the Johnstown Pass. Ry. stock to the Johnstown Traction 
Co. (see under ‘‘Johnstown’’). The coll. trust notes of the Johnstown Pass. 
Ry. are to be exchanged for the new 1st & ref. bonds of the Johnstown Trac. 
Co. Seeterms below. V.97, p. 1820, 1823. 

During year 1909-10 the Du Page Construction Co. of Illinols was dis- 
solved and Its assets (consisting of all the stock and bonds of the Chicago & 
Joliet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Rallways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate In vicinity of Lynchburg. 

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s in an 
endeavor to reorganize that property and issued its 444% conv. bonds in 
exchange for the same (V. 88, p. 503), but In Dec. 1910 allowed bond- 
holders to surrender the bonds and take back the Inter-State 4s—$1,000 4s 
for $500 44s. The offer was accepted by all but a trifilng amount of the 
bonds. V. 91, p. 1445, 1511, 1573, 1710. 

In Aug. 1911 arrangements were completed for the acquisition of the 
Ohio Valley Elec. Ry. and issued $2,000,000 coll. trust bonds to pay for 
same and for extensions andimprovements. V.92, p. 1435; V. 93, p. 468. 

On Oct. 17 1912 shareholders authorized $4,000,000 7% cum. pref. stock 
and $2,000,000 was offered at par to stockholders. V. 95, p. 889, 1038, 
1206. The auth. amount of common stock was reduced from $25,000,000 
to $21,000,090. 

STOCK AND BONDS.— Date. 
Common $21,000,000 ($50)... ---. 
Pref 7% cum $4,000.000 ($100) _.-- 7Q-F 








Outstanding. Maturity. 





Outstanding. Maturity. 
$6,713,150 Dec'l3,1% 
2,000,000 Feb‘'14,1% 


Interest. 
6 Q-M 


Collat Trust $2,500,000 gold) 1907 5g A-O 2,500,000 April 1 1917 
($1,000 & $500) ______c*tf/Int. at Equitable Tr. Co., Phila., Trustee. 
Collat Trust $3,000,000 gold| 1911 5 F-A 2,500,000 Aug 1 1931 


conv ($500 & $1,000) _c*tf'Int. at Merchants Un. Tr. Co., Phila., Trus. 
Ohio Vall Elec colitr gold_ntf 1911 5% 2,000,000 1961 
Johnstown coll tr, $1,500,000f 1910 5 J-J 1,485,000 Jan 1 1930 

gold ($500 & $1,000)__c* tf| Int.at Real Est.Title Ins. & Tr. Co., Phila., tr. 


Lynchb & Roan coil tr $1,-{ 1910 5 J-J 987,500 Jan 1 1930 
000 ,000z¢ ($500 &$1,000)c* tf Int. at Real Est. Tite Ins. & Tr. Co., Phil. tr 
Scranton Ry tr certfs $1,500, | 1905 5¢M-S 1,499 ,000 


Sept 1 1935 


000 gold ($1,000) reg tf‘ Int. at New York Trust Co.. N. Y., Trustee 
Car trust certs. Series ‘‘A’’) 1913 6 F-A 150,000 See text 
OMY a ce aaghdated tf} 
Stock.—Pref. stock is pref. both as to divs. & prin. Red. at any time 
after 3 yrs. from issue at 110. Pref. & com. stock are listed on Phila. Stock 
Exchange. 


Bonds.—The collat. trust Issue of 1905 ts secured by deposit of a like 
amount of Scranton Ry. pref. stock. They are redeemable since March 1 
1907 at 102% and accrued Interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on any Int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry. and $1,975,000 stock of the Scranton Ry.Oo. 
Bonds are listed on the Phila. Stock Exchange. V. 84, p. 1367. 

Coll. trust bonds of 1911 are conv. into stock at par at option of holder 
at any time prior to Aug. 11913. See V.93, p. 162,526. No sinking fund 
but bonds are subject to call on any int. date at 102 The collateral for the 
bonds consists of $2,250,000 stock (out of $2,500,000 issued) of the People’s 
Ry. of Dayton; $1,600,000 first consol. »* of the Chicago & Joliet Electric 
Ry. and $500,000 first mtge. 6s of the Snringfiel! Ohio) Ry 

Johstnown coll. trust bonds of 1910 were secured by deposit of the stock 
of the Johnstown Ry. Co. an2 were red. on any int. day at 102% and int. 
V.89, p. 1595; V. 90, p. 235. 

Lynchburg-Roanoke coll. tr. bonds are red. on any Int. day at 102 % and 
int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roan. Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exchange. 

Of the $2,000,000 Ohio Valley Electric collateral trust bonds outstanding, 
$723,000 are owned by American Rys. 

Car Trust Certfs.—15 ctfs. mature Aug. 1 each year to 1923 inclusive. 

Option to Exchange Johnstown Coll. Trust Bonds.—Holders of the $1,485,- 
000 Johnstown ool. trust 5s had the pee of exchanging these bonds 
until Jan. 15 1914 for the new ist & ref. M. 5s of the Johnstown Trac. Co. 
(see under “Johnstown Pa."’) at 102% and int. for the old bonds and 95 
and int. for the new issue. V. 98, p. 154. 
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CONTROLLED.—The towing is a list of the securities owned by tne 
American Rys. Co. as of Dec. 31 1913. In Jan. 1914 company disposed 
of its holdings of Johnstown Pass. Ry. stock statement for that com- 
pany under “Johnstown”’ and V. 97, p. 0000. 











Owned by Book 

Outstanding. Am. R.Co. Value. 
Altoona & Logan Valley/Stock -...-_-- $1,500,000 $1,500,000 $403,750 
\Consol M. 4 ¥%s_ 3,500,000 200,000 180,000 
Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000 13,800 
Amer. Rys. Ohio Valley coll. trust 5s_.. 2, ‘000, 000 723,000 619,802 
Ashland Elec. Lt., Ht. & Power stock- 32,000 32,000 32,000 
Bellwood Repair & Supply Co. stock. -__- 1,000 1,000 1,000 
Bridgeton Electric Co. stock...__-..--- 100,000 100,000 92,270 
Bridgeton & Miliville(N.J) Trac.Co.stock. 500,00 500,000 459,364 
Chicago & Joliet Elec. Ry.JStock -__--- 300,000 2,300,000 121,676 
Gen. M. 5s__ 1,600,000 1,600,000 1,280,000 
Chic. & DesplainesVal.Elec.Ry.{/Stock .. 1,100,000 1,100,000 58,193 
lst M. 538 1.000.000 1,000,000 800,000 
Chicago Rys. Co. participating certs._._{Ser. No. 3 (2,500 sn) } 94,166 

Ser. No.4 (625 sh.) 
Citizens’ Light & Ice Co............... 34,650 34,650 78,564 
Consolidated Heat, Light & Power stock 50,000 50,000 50,000 
Consol Light & Power Co ist M 6s_.. 100,000 100,000 100,000 
Dellwood Park Co. stock._......-.---- 150,000 150,000 150,000 
Franklin Real Estate Co. stock....--.-- 10,000 10,000 10,000 
Ironton Electric Co. stock.._.....--.- 15,000 15,000 15,004 
aJohnstown Passenger Ry. stock_-_-_-- 2,000,000 1,900,000 2,158,739 
Lackaw Valley Trac Co ist M 6s_.---- 115,000 114,500 114,500 
Lynchburg Trac. & meee ee aah 50,000 750,000 751,124 
Consol. M. 5s 1,750,000 207,000 178,238 
Ohio Valley Elec. Ry., common -....--.- i 00.000 1,973,480 2,124,158 
People’s Ry. of Dayton, O., stock._---- 2,500,000 2,500,000 2,734,228 
Roanoke Trac & Light /Stock__....-.-. 1,000,000 975,000 781,124 
iC Meco. <acace 38,000 34,200 
Scranton & Pittston Trac Co 1st M 6s.. 295,500 60,000 60,000 
Scranton Railway Co.jfCommon ---..... .000,000 1,998,450 2,001,600 
Preferred ...... 1,500,000 1,499,250 1,499,240 
Springfield, O., Ry. Co_._JFirst M. 6s_. 500,000 500,000 500,000 
TE anece a 1,000,000 994,400 39,959 
The Peakland Corporation (50% paid). 50,000 50,000 50,000 
Treasurer's pet pe 4 Twelve ey met paaene June 30. 

912-13. 1-12. 910-11. 1909-10. 
Gross income, all antiees..euaae $a64, 375 3810 414 $693,678 
Interest, taxes, &c_.....-.- 68 506 401,075 387,926 340,384 
CO eae $524 936 $463 ,300 $422,488 $353,294 
| Saree 491,849 392,289 381,788 342 ,073 
8 OR. ce aarce 33,087 $71,011 $40 20 $11,221 
* Dividends in 1912-13 include 6% on common and Be % on the pref. 


In 1911-12, 1910-11 and 1909-10 include common, 6%. 
a Sold in January 1914. 


DIVIDENDS.—Quarterly dividends of 1%% vach on pref. stock were 
begun in Feb. 1913. First dividend on common stock, 1% Dec. 1900, and 
regular quar. pay ments since then, but rate increased to i y%% Dee. i901, 


and then to 14%% Dec. 1902, which rate has been continued up to and 
including Dec. i913. 


CONTROLLED COMPANIES of the American Rallways Co. for year 
ending June 30 1913. The companies controlled (without Johnstown Pass 
Ry. or Kanawha Vall. Trac.) earned combined: Gross, $5,164,008, agianst 
$4,894,307 in 1911-12. Pass. carried 1912-13, 100,343,051, against 
97,676,138 in 1911-12. 

ROAD.—Total track about 410 miles; about 771 cars. Also owns 
about 316 acres of land for parks in Altoona, Dayton, Springfield, Bridge 
ton. Joliet, Lynchburg and Roanoke. 

OFFICERS of American Railways Co.: 


Pres., J. J. Sullivan; Vice 
President, C. L. 8S. Tingley; Sec. 


and Treas., Walter W. Perkins; Asst- 
Sec., Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill; Gen- 
Mer., H. J. Crowley. General offices, 904 to 917 Witherspoon Building. 
1321 Walnut St., Ae" —V.92, p. 1242. 1435, V. 93, p. 162, 468, 526, 795. 
938. 1385,.1784; Vv. 94. p. 696. 1382: V.95.p. 749, 817. 889, 1038. poem S508 
1744; V. 96, p. 284, 553: V. 97. p. 803, 1363, 1424; V. 98, p. 154 


(1) Bridgeton & Millville Traction.—Trolley. 


ORGANIZATION .—Chartered In New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, §500,000 ($50)___.._-- ean @semees Pe: sctacennes 
First mtge $500,000, gona’ 1900 5¢JI-J 500,000 Jan. 1 193¢ 

guar ($1,000 and $500),}Interest at Equitable Trust Co., Philadel 

(cannot be called)_...*ctf} phia, Trustee 

Bonds.—For form of ee ead by American Railways Co. see V. 71, P 
A The bonas were listed on the Philadelphia Stock Exchange tn Fe 


The following are deposited as security under the mortgage: 
1 — shares of the stock of the Bridgeton Rapid Transit Co. 


77 oe Bridgeton & Millville Turnptke Co. 
$250, 000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 


ROAD.—Bnidgeton to Millville, 11 miles; Bridgeton to Cedarville, 8\ 


miles; Bridgeton, local. 544 miles; also an extension t m Cedarville te 
— ‘Norris, 124 miles. Total, 38 miles. Cars: pass., 27; others, 4; 
otal, : 
OFFICERS.—Pres., J. J. Sullivan; V.-Ps., H. J. Crowley and C. L. S 
Tingley; Sec. & Treas., Walter M. Perkins; Gen. Megr., B. F. Hires.— 
- 72, p. 282. 


(2) Bridgeton Electric Co.—Acqutred in 1899 by American Rallways Co 

ORGANIZATION.—Chartered In New Jersey Dec. 2 1895. Supplies 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek 
and Port Norris. N. J. Stock, $100,000. Bonds, $250,000 first mort. 5% 
gold bonds (tf) $1,000 each, dated July 1 1900, due July 1 1930, Interest 
J. & J. at office of the company: Real Estate Title Insurance & Trust Co . 
Philadelphia, Trustee. Whole Issue ts pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e 


(3) Chicago & Desplaines Valley Electric Ry. 


ORGANIZATION, —Incorporate dini90lasa consolidation | of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 


American Rallways owns the entire capital stock, of nich "$1,000,000 
is pledged under the mtge. of the Chicago & Joliet E lec. Ry., and also owns 
the «ntire $1,000,000 bonds, the whole amount being pledged. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
oo SR a ee ie ie SL Ge eee ancuae 
First mortgage, $1,000,000/{ 1901 5 M-N 1,000,000 May 1 1931 

(pn Weel, CGlbanccsnen c* tf \Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 


Bonds.—The full issue of the first mortgage bonds has been deposited as 
collateral security under the bonds of the Chicago & Jollet Electric Ry. 


ROAD.—Extends from the Will County line, where It joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41.45 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. 

OFFICERS.—Pres., J. J. Sullivan; V.-Ps., H. J. Crowley and C. L. 8, 
yingey —.« Treas., Walter W. Perkins; Gen. Mer., J. R. Blackball 

D. 


(4) Chicago & Joliet Electric Ry,—Trolley. 


ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street —/ and the Jollet RR Is oper- 
ated by erin purchase d from the Economy Light & Power Co. of Chicago, 
V. 73, p. The American Rys. owns the entire outstanding $1,600,000 
bonds ea the entire $2,300,000 capital stock. In Nov. 1905 the American 
Railways purchased 63 acres of land near Joliet, which was converted Into 
apark. This park Is owned by the Dellwood Park Co., all of whose stock 
is held by the American Railways Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $2,300,000 ($100)_____ gusle -dicteasiia 8. eee 
Chicago & Jollet Electric RyJ 1901 5 ¢ M-N 1,600,000 May 1 1931 


£, $2.000 ,000 ($1,000) c* tf Int. at ae YY Tr. & Sav. Bk., Chic., Trustee. 
Jollet RR general mtge, gold{/ 1898 g M-N 400 ,000 Apr. 30 1918 
$400,000 ($1,000 each) __ tf) Portland “fatne) Trust Co., Trustee. 





RAILWAYS 95 


Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200, 000 of the outstanding capital stock of the Chi. 
cago & Jollet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of ‘the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000 .000 gold 5s may be called at 105 and interest. 

EARNINGS.—For year ending June 30 1913 (incl. Chic. & Desplaines 
Vall. Elec. Ry.), gross, $537,904; net, after taxes, $103,286; int., $236,127; 
deficit, $132,841. 

ROAD.—Extends from Jollet to the Will County line, where It connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 
85.23 miles of track (incl. Ch. & D. V. El. Ry.). Line between Joliet and 
Chicago was formally opened Sept. 251901. 82 passenger and 18 other cars, 


OFFICERS.—Same as for Chic. & Desplaines Valley Elec. Ry. 
V. 73, p. 183, 722. 


(5) People’s Railway (Dayton).—A trolley road. 

Acquired in 1899 by the American Railways Co. 

ORGANIZATION .—Incorporated in Ohio June 18 1896. 
miles of track in Dayton, Ohio: operates 108 cars. The American Railways 


Co. owns cntire capital stock. In June 1908 authorized amount of 
stock was Increased from $1,100,000 to $2,500,000. 








Comprises 31 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ne ae ae eee SE UUMGO seascceanee 
First mtge 1895 5¢A-O 300,000 Oct. 1 1925 


“White Line, sa\ 
$300,000 ($500) gold, red 


Interest at Union Savings Bank & Trust Co., 
Oct 1 1900 at 110.____- ntf) 


ne Trustee. 
First mortgage ‘‘Pecple’s Ry’ ‘| 1897 g J-J 200,000 Jan. 1 1927 
$200,000 ($500), gold, red}Interest a inion Savings Bank & Trust Co., 
gs paiement " ntf) Cincinnati, Trustee. 
EARNINGS.—For yest ending June 30 1913, gross, $405,591; bal., after 
int., taxes, &c., $50,0 
OFFICERS, —Pres., or McMahon, Dayton; V 
and C. L. Tingle ’ Phila.: «= Sec. & Treas., 
Asst. Sec., hanes @ uichet, Dayton; Gen. 
Pp. 1530; V. 97, p. 176. 


(6) Springfield (Ohio) Railway,—Troliey. 


ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been acquired by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 

New Franchise.—In April 1913 the co. accepted a new 25-year 
which gives the city the _ t to arrange all schedules and route 
purchase the road at its p San valuation at any time after 5 years, age 
the city may, at any time, ervice is unsatisfactory, take possession and 
operate the road at an annual rental equal to 6% of its physical valuation. 

are, 6 tickets for 25 cents until gross earns. reach $800,000 yearly, when 
7 tickets must be given. V. 96, p. 1298. 

In July 1913 the Ohio P. S. Comm. approved the issue of $1, 
bonds ($2,500,000 auth.) and $356,800 new pref. stock. 


.Ps., H. J. Crowley 
Jalter W. "Bay Phila.; 
Mer., Geo. C. Towle.—V. 86, 


poor 


224,000 new 
See V. 97, p. 300. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common (par peg bedeusemh aes aemewkeas $1,000,000  -........ - 
oo, RE OE —EEe 6% . Peer 
First mortgage, $500,000, goldj1893 6 J-J 500,000 Jan. 1 1933 

Interest at First Nat. Bank. Springfield, O. 
—— $2,500,000 ($1, meet 1913 5¢M-S 744,000 1935 
ed at 102 and int____c*tf)Int. at Real Est T. I. & Tr. Co., Phila.,Trus. 


Bonds .—Of the new mortgage bonds, $500, 000 are reserved to retire prior 
lien bonds. Sinking fund, 1% to 1923; 2% % thereafter. 


ROAD.—Owns 33.24 miles of track. Operates 59 cars. 


EARNINGS.—For year ending June 30 1913, gross, $366,231; 


net, 
after interest, taxes, &c., $28,152. 





OFFICERS.—Pres., Paul C. Martin; V.-Ps., H. J. Crowley and C.L.8. 
Tingley; Sec., F. J. Pryor; Treas., W. W. Perkins; Gen. Mgr., Geo. O, 
Towle. —¥, 69, p. 439; V. 96, p. 1298, 1703; V. 97, p. 300. 


(7) Altoona & Logan Valley Electric Ry.—Trolley. 

ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi- 
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged in 1910-11) and leases that company for 99 years from 
July 1 1903: $35,000 of this stock Is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 
increased its capital stock from $500,000 to $1,500,000. Peace et 3S 
In 1912 acquired the Logan Light & Pow. Co. of Tyrone, and operates same 
in conjunction with the Home Elec. Lt. & Steam Htg. Co. V. 94, p. 696. 

The American Railways Co.owns entire stock Altoona & Logan Valiey 
Electric Ry. and $200,000 consolidated mortgage bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
OGG 61 S00 OOS Chee awccscs cone _cacuaszes $1,500 ,000 See text 
Consol mtge $4,000,000 gold) 1903 4%e F-A15 38,754,000 Aug.15 1933 

($500 and $1 ‘000) guar by}Interest at Equitable Trust Co., Philadelphia 

American Rys Co___c&rtf) Trustee. 

Ot the new $4,000,000 mortgage bonds, $246,000 are reserved 
tor extensions. These bonds are guaranteed, “yong and interest, by 
endorsement by American Rys. Co. No sink fund and not subject to call. 

Dividends.—In 1896 paid 24% % 75% in 1896-97, 2% %; In 1897-98, 1898-99, 
1899-00, none; in 1900-01, 6% %; In 1901-02, 10 %: in 1902-03, 10%; in 
1903-04. 5% %: in 1904-05, 5.7%: 1905- 06. 6%: in 1906-07, 5°%: In 1997-08, 
1% %; in 1908-09 and 1909- 10, none; in 1910-11, 1 1-3%; in 1911-12, 1.43%; 
in 1912-13, 2.5%. 


EARNINGS.—For year ending June 30 1913, gross, $585,741; net, after 
taxes, interest, &c., $37,891. 
ROAD .—Operates 51 miles of track, connecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. Gauge, 5 ft. 3 in. Operates 115 cars. 
OFFICERS.—Pres., J. J. Sullivan; V.-Ps., H. J. Crowley and C. L. S. 
Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mer., 8.8. Crane.—V.79, 
p. 680; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803; V. 94, p. 696. 


(8) Scranton Railway.—A trolley road. 

American Railways owns practically all of the stock. 

ORGANIZATION.—On Jan. 1 1897 assumed all the assets and Llabilities 
of the Scranton Traction Co.. &c. 63, p. 1064; V. 64, p. 85 

The eo pany_owns $45, 300 of the $300, 000 stock of the Scranton Dun- 
more & Moosic Lake RR. Co., having $100, 900 6s due Jan. 11913. Also 
owns entire $24,000 stock of Mt. Vernon Elec. Street Ry. 

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 


Moosic Lake RR. (9 miles steam road) and changed to electricity. V. 90, 
R- 371. In 1910 consolidated with Lackawanna Vailey Trac. Co., Scran. 
Carb. Trac. and the Scran. & Pittston Trac. (all previously owned). The 


latter company owned the entire stock of the Stark Land Co. and the Pitts- 
ton Suburban Pass. Ry. (a consolidation of the Pittston Jenkins & Avoca 
Street Ry.; the old Pittston Suburban Pass. Ry. and the Lack. St. Ry.). 


Ve = p.1044. Has also merged the Carbondale Ry., which was previously 
eased. 


Franchises perpetual. 

STOCK AND BONDS— 
Common, $4,500,000 ($50)... ___- 
Preferred, 5% cumulative, /All but 

$1,500,000 ($50) 


Date. Interest. Outstanding. Maturity. 

$2,060,200 1912-13,8.74% 
$750 of the preferred stock has been 
retired by the issue of trust certificates. 
See statement of American Rys Co. above. 


l 
Scran Trac ist M, $1,000,000 | 


1892 6g¢M-N 1,000,000 Nov. 1 1932 
($1,000) gold, no opt_c*tf/Int. at Merchants’ Union Tr. Co., Phila. 
Scran Pass Ry ist M($1,000) tf 1890 6 M-N 100,000 May 1 1920 
People’s St Ry lst M($1,000)gtf 1888 6¢F-A 200,000 Aug. 1 1918 
People’s St Ry gen mtge,g__tf 1891 6¢J-D 100,000 Dec. 1 1921 
Scranton Ry M, wae ory 1897 5¢J-J 1,100,000 Nov. 1 19382 
gold ($1,000) ___. .c*tf| New York Trust Co., New York City, Trustee 
Scranton Ry gen mtge wi) 1910 5 M-N 1,000,000 Nov 1 1926 
000,000 gold ($1,000) tf/Int. at Equitable Tr. Co., Phila., Trustee, 
Scranton & Carb’d ist mtge .| 1893 6¢J-J 150,000 Jan 1 1923 
$1,000,000, ¢g ($1,000)c* tf}Int. at American Rys. Co.. Phila. Lack. 
Free of State tax. T. & S. D. Co., Scranton, Trustee. 
1893 6¢A-0O 355,500 Oct 1 1923 


($1,000 and $500) ___c*ntf}Int. at Union Trust, Trustee, Phila. 
Guar. by Scranton Trust-- 


Scran & Pitts M, $525,000, ¢ 
Nos. 1 


to 400 $1,000 each & Nos.401 to 650 $500. 
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Date. Interest. Outstanding. Maturity. 
1892 6¢J-J $150,000 July 1 1922 


STOCK AND BONDS— 
ist M, Carbondale Traction 


Co., c*&r, $150,000, gold}Interest at Central Trust Co., New York, 
($500 and $1,000) -------- Trustee. 
1910 5J-J 800,000 Jan. 1 1933 


$800,000 guar p & i_---ctf 
Lack Val Traction first mort- 
gage ($500) 


Provident Life & Trust Co., Phila., Trustee. 
1895 6 g M-N 115,000 May 1 1925 
ntf/Real Estate Trust Co., Phila., Trustee. 


Carbondale Ry gen mtge “eet | 


are reserved to retire prior bonds at maturity. 
ton & Pittston bonds outstanding, $295,500 are peareniee by the Scranton 
Ry.; the remaining $60,000 are owned by the Amer. Rys. Co. Scranton 
Ry. gen. M. bonds of 1910 are subj. to call’at any int. period at 102 and int. 
First mortgage of Carbondale Traction, due 1922, has a sinking fund of 
$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon- 
dale Ry. mtge. for 1910 is unconditionally guar., p. & i., by the Scranton 
Ry. Subject to call on any int. date at 105 andint. V.93,p.1785. 
$114,500 of the $115,000 Lack. Valley Trac. mtge. is owned by the 
American Railways. 


ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90 miles. Operates 206 cars. 


EARNINGS.—For year end. June 30 1913, gross, $1,362,461; net, after 
int., taxes, &c., $258,572. 


OFFICERS.—Pres., J. J. Sullivan; V.-Ps., Henry J. Crowley and C. L 
S. Tingley; Sec. and Treas., Walter W. Perkins.—V. 88, p. 1062; V. 90 
p. 1045; V. 91, p. 39, 1096; V. 97, p. 1287. 


(9) Lynchburg Traction & Light Co, [rolley. 
In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION.—Incorporated In Virginia, and Js a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 ist mtge. 5% bonds of that company. 

In 1907 authorized stock was Increased from $750.000 to $1,000,000, to 

rovide for the convertible feature of new bonds, but these bonds have since 
een retired, none having been converted. 

American Railways owns entire capital stock and $210,000 of Lynchburg 
Traction & Light consolidated mortgage bonds. 


Of the $355,500 Scran- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50)___._. ---- J-D $750,000 See text. 
First mortgage, $1,000,000) 1901 53 ¢M-N 826,000 May 1 1931 

sinking fund ($1,000) gold} Real Estate rust Co., Philadelphia, Trustee. 

=r aS Bp aR eS Pee ntf) Interest at R. M. Janney & Co., Philadelphia. 
Lynchb Trac & Lt con mtge,f 1911 % 329,000 20 years 

CR eee n diet Est. Title Ins. & Tr. Co., Phila., trustee 
Lynchburg Gas Co first mort 1900 5 M-S 111,000 1930 

gage gen .000... .«..«< tf\ Int. at Real Estate Trust Co., Phila., Trust 
Lynchburg Water Power first) 1902 5 466,000 July 1 1932 


mortgage, $500.000 ___ntf/ Real Estate Trust Co., Philadelphia, Trustee. 


Bonds .—Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of 
ke amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
issued; $28,000 have been canceled. Sinking fund of 1% per annum be- 
comes operative in 1906, which is increased in 1916 to14%%. Entire issue 
can be called at any time. 


Dividends .—-In 1904, July, 1%: Nov., 1%; In 1905, 2%; In 1906, 2%; 
in 1907,3%:; in 1908, 5%: in 1909, 5%; in 1910, 3%; in 1911, 6%; in '12,8%; 
in 1913, 9.339%. 


_ EARNINGS.—For year end. June 30 1913, gross, $473,457; net, after 
int., taxes, &c., $78,984. 


ROAD .—Owns and operates 15.23 miles of track in city and suburbs 
60 to 100-lb. T and girder rails. Standard gauge. Operates 39 pass. cars; 
3 other; 1 sweeper. Owns Rivermont Park. 


OFFICERS.—Pres., H. J. Crowley; V.-P., C. L. S. Tingley; Sec. and 
Treas., Walter W. Perkins.—V. 72, p. 873; V. 86, p. 52. 168, 1529; V. 90, 
p. 167; V. 92, p. 1243, 1436, 1500. 


(10) Roanoke Traction & Light Co.—A holding company. 


ORGANIZATION.—Incorporated in Virginia July 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & Electric Co. The 
Roanoke Water Power Co. had $350,000 bonds which were bought in and 
mortgage satisfied. The Roanoke Heat, Light & Power Co. had issu 
$250.000 bonds, all of which have been retired (V. 87, p. 1089, 1160). 

The Amer. Rys. Co. owns $975,000 of the $1,000,000 stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $2.000.000 ($100)_.... -... -..-.-. SLOG «ecduadesa 
First mtge and coll trust ar | 1908 5¢F-A 1,622,000 Aug 1 1958 

000,000 ($1,000) gold_c*ntf{Int. at Bioren & Co., Phila., or Baltimore 

| Trust & Guarantee Co., Baltimore, Trustee 

Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $628,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
fubject to call on any Interest day at 105 and interest. Sinking fund of 1% 
4 outstanding bonds, payable Feb. 1 1919 to 1928; 14% thereafter.— 

- 04, p. 983. 


(a) Roanoke Railway & Electric.—A trolley road with electric light ard 
power department. 


ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises expire in 1935 and some 

erpetual. Does all lighting and railway business in and about Roanoke, Sa- 
em and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)_._..... ---- J-D $500 ,000 See text 
First mortgage , $300,000,gf 1899 5¢J-D 64,000 Dec. 1 1949 


a 
($1,000) sinking fund__ntf\|Int. at age Tr. & Dep. Co., Balt., Tr 


First consolidated mortgage,{ 1903 5 ¢ F- 649,000 Feb. 1 1953 
$750,000 ($1,000) gs f_c*#tf\ Int. at Real Estate Trust Co., Phila., Trustee. 


Bonds.—Sufficient consol. bonds are reserved to retire Ist mtge. bonds 


Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 144%. : 


Dividends.—In 1904, 344%; in 1905, 544%; in 1906, 8%; in 1907, 6%; 
ene oto when 3% was paid; in 1911, 5 3-5%; in 1912, 6.7%; in 
913, 6.12%. 

EARNINGS.—For year end. June 30 1913 (including both electric and 
railway departments), gross, $549,291; net, after taxes, int., &c., $30,658. 

ROAD .—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles of track. About 41 passenger cars, 4 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre.—V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168. 


(11) Ohio Valley Electric Railway Co.—A trolley road. 
In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470. 


ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Ry., to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt., Ht. & Pow. Co., Ashland Elec. Lt. & Pow. Co. and Ironton 


Elec. Co., but at time of acquisition by Amer. Rys. these were turned over | 


to latter company. On May 1 1908 acquired $500,000 stock of Kanawha 
Valley Traction Co. (which has been leased to the Charleston Interurban 
RR., Charleston, W. Va.), and issued pref. stock to pay for purchase. 
Owns $117,500 of Amer. Rys. Ohio Vall. coll. tr. 5s and entire $75,000 
Camden Inter-State Power House bonds. 


STOCK AND BONDS—__s—iDate._~—si Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)__. .... ---.--..- GP GNEE . sasocubens 
Pref 6% cum $400,000 ($100)_ __-- J-J 345,800 See text 
Cam Inter-State new M, $1,-} 1901 5¢M-S 1,350,000 Mar 1 1921 


500,000, g ($1,000), no s f, }Citizens’ 


frust & Guaranty Co., 
and cannot he called_c&rtf } 


Parkers- 
burg, Trustee. 


Hunt & Chariest RR guar by) ---- 5 J-J 175,000 Sept 1 1936 

Camden Inter-State__._tf/Int. at Real Estate Trust Go., Philadelphia. 
Cons. Lt. & Ry.M.,guar _ntf .... 6%M-A27 100,000 Aug 6 1922 
Ashl. & Cattl. M., guar _._ntf —-.-- 6%J-J 50,000 Jani 1919 





Bonds.—$150,000 of the new bonds are reserved to retire Cons. Lt. & 
Ry. and Ashl. & Cattl. bonds. Interest on the bonds ts payable at the 
Union Trust & Deposit Co. of Parkersburg 

Dividends.—Seml-annual divs. (J.-J.) of 3% were paid on pref. from 
1908 to 1913 incl. On common, 1912, 6%; in 1913, 3.9%. 


EARNINGS.—For year end. June 30 1913 (not incl. Kanawha Valley 
Trac., but incl. earns. of 3 lighting cos. controlled), gross, $580,162; net 


Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 | after taxes, int., &c., $104,395. 


ROAD.—Operates 35.48 miles of track (not including Kanawha Valley 
Traction Co.) in and between Huntington, W. Va., Catlettsburg and 
Ashland, Ky., and Ironton, Ohio. Operates 56 pass. cars, 9 other cars 
V. 92, p. 1437; V. 93, p. 470. 


(a) Kanawha Valley Traction Co. 
LEASE.—Road Is leased to the Charleston Interurban RR. 


ORGANIZATION.—Incorporated in West Virginia in 1905. Stock 
owned by Ohlo Valley Electric Ry. 

OCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, SGO0,000 (F10Taccescc sace 3 shesace SSGO000 sascceccaus 
First mortgage, wrepemeet-} 1906 5 J-J 1,000,000 Jan 1 1946 

($1 000 ccccataccnsada c* fInt. at Fidelity Trust Co., Phila. Trustee. 
ROAD.—Operates 14 miles of track In Charleston, W. Va. 70-lb. 
T rail. Standard gauge.—V. 83, p. 323. 


FAIRMOUNT PARK TRANSPORTATION, 


ORGANIZATION.—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939 and e- 
newable (unless 1 year’s notice is given) for 10-year periods. Park Comm. 
may, at expiration of license, purchase property at its cash cost, or at end 
of 35 years from opening of road at its then value plus 50%, or at cos 
plus add’ns and impts. Owns an electric railway in Fairmount Park. 
From Nov. 30 to May 1 operation is optional. Owns Woodside Park 
Road opened Noy. 1896. 

Stockholders Apr. 16 1912 authorized a new $750,000 lst mtge., in part 
to retire the 1st and 2d mtges. falling due Sept. 11912. V. 94, p. 1056. 

STOCK AND BONDS— Pate. Interest. Outstanding. Maturtty. 
Stock, $2,000,000 ($50)_____- — aes $2,000 ,00 See text. 
First mortgage $750,000 gold\ 1912 $750,000 April 1 1937 

[i COG caves aktatke san c*fGirard Trust Co., Philadelphia, Trustee. 

Bonds.—1st mtge. bonds are callable at 105 and int.on any int. day on 
60 days’ notice. Cum. sk. fd. $13,000 per ann., beginning Oct. 1915; 
bonds to draw int. for the fund. V. 95, p. 480. 

Dividends.—First dividend pald Dec. 1 1897, 2%. None since. 


ROAD.—8.54 miles of track in West Park and Fast Park; crosses Schuyl- 
clll River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars. 


REPORT.—Year ending Oct. 31 (V. 97, p. 1733): 
Jet 


October 31. Gross N Fized Balance, 
Year— Earnings. Earnings. Charges, &c. Sur. or Def. 

jb) Ae ees $132,710 $57,326 $57,372 def. $46 

tot tk Sar ee re 149,605 64,444 50,209 sur.14,234 


OFFICERS.—Pres., C. E. Platt; V.-P. J 
W.C. Martin, Ridge Ave., Bank Building, 
V.94, p. 1056; V. 95, p. 419, 480, 1607; V 


. R. Jones; Sec. and Treas., 
Philadelphia.—V. 87, p. 1605; 
. 97, p. 1788. 
PHILADELPHIA & WEST CHESTER TRACTION,.—A trolley road. 
The Eastern Securities Co. has acquired control. 
ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. Mu- 
aicipal franchises are perpetual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Road Co., which in turn controlled the Delaware 
County wana ol R. Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line between the points named, 31-3 miles; it has no bonds or other 
jiebt. Rental is 5% on the outstanding stock ($400,000 auth., $320,300 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 
funded debt and $500 per annum for salaries and organization expenses. 
In Jan. 1912 increased authorized stock from $1,000,000 to $1.400,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Lisi iw., &:. 
Stock, $1,400,000 (par $50)_- -... ----.-. $1,104,000 1913 5%% 
ist M, $400,000, gold, subject) 1898 52¢J-J 400,000 Oct 1 1918 

to call at 105 ($1,000)____c/Int. at Girard Trust Co., Phila., Trustee. 
Utge. bonds, $1,000,000, gold| 1904 4¢J-J 534,000 Jan 1 1954 


(et GGGl «caccaania ...-c*jInt. at West End Tr. Co., Phila., Trustee. 
Phila & Gar ist M, $3,.000,-) 1905 5¢F-A 1,340,000 Aug 1 1955 
000, gold ($1,000)____.-- cJInt. at West End Trust Co., Phila., Trustee. 
Bonds.—$466,000 of the 4s of 1904 are reserved to retire $400,000 Ist mtg. 
ponds. Bonds of either issue can be called at any time at 105 and int.; no 
sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 


REPORT .—Year ending Nov. 30 (V. 98, p. 237): 
Nov. 30. Gross Net Other Interest, Balance, 
Year— Earnings. Earnings. Income. Rentals, &c. Surplus. 
RO Pls waaase $419,705 $202 ,907 $11,369 $141,372 $72,904 
RULINES sances 349,193 151,173 17,521 120,728 47,965 


ROAD.—Operates 47.56 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 21.45 miles is leased. An extension 
from Drexel Hill to Media, 6.51 miles, was placed in operation in April 1913. 
Gauge, 5 ft. 234 in.; 58, 60 and 70-lb. Trail. 38 cars. 

OFFICERS.—Pres., A. Merritt Taylor, Phila.; V.-P., 
Treas.; C. P. Rihl. 
V. 98, p. 237. 


H. H. Aikens 
Gen. offices, 610 Arcade Bldg., Phila.—V. 94, p. 352; 


PHILADELPHIA RAPID TRANSIT.—(See Map, page 96). Controlled 
by the Stotespury ‘aterests. 

Incorporated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South St. V. 74, ». 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. . 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was placed in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 
sompleting entire line. V. 87, p. 036. 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry.Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns property of an assessed value of $463,850. 

On July 1 1906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
dietown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth 
year, $34,000 for fifth year and $42.500 for sixth year and thereafter. 

Strike.—On May 29 1909 a strike on the surface lines began (V. 88, 
p. 1438), and lasted fora week. For terms of agreement see V. 88, p. 1500. 
A new strike to obtain an increase in wages to 25 cents an hour and ex- 
clusive recognition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. 560), was declared off on April 251910. See com- 
pany’s terms, V. o> 1102. 

Wage Schedules.—In 1911 a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be increased as rapidly as possible within 
that limit. See plan in V. 93, p. 590, also V. 94, p. 1509; V. 97, p. 238. 

Adjustment of Relations with City.—On Feb. 18 1907 the board of direc- 
tors accepted the plan submitted Jan. 1907 by the Retall Merchants Asso- 
clation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 








time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to assign or sell this option. Furthermore, a sinking fund Is to be 
established, to be taken out of the gross receipts of the company, which. 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement Is that, beginning with Jan. 1 1907, the city 
shares equally in the net profits after stockholders have received lawful) 
interest on the capitalinvested by them. Alli franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rate of fare is 
not to be changed except with the consent of both eye As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phila. pd Council on June 20 1907 (V. 84, p. 1488) and rati- 
fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore 
going ordinance. V.92, p.596. On July 29 1907 directors called for pay- 
ment the final assessment of $15 a share on stock, payable in two Iinstall- 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402. 

In June 1908 the City Councils approved the company’s proposition to 

ledge its assets to secure a $5,000,000 loan. V. 86, p. 1530. Stockholders 

pt. 16 1908 approved proposition. See V. 87, p. 740. In Oct. 1908 
stockholders of Union Trac. Co. and the Phila. Trac. Co. approved the use 
of securities (see V. 87, p. 813, 1161), owned by them as security for the new 
loan, and the $5,000,000 coll. trust mtge. shown below was thereupon auth 
orized. Provision has been made for exchange of new bonds for the coll. tr 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 stockholders voted to further Increase indebtedness not 
exceeding $5,000,000 (V. 90, e; 1102; authorized by City Councils May 5 
1910, V. 90, p. 977, 1240), and as part of the plan to discontinue the insur 
ance fund valued at over $1,750,000, and to pledge or sell the securities in 
said fund, applying the proceeds to general purposes of the company; also 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500, 
000, taking lease of same for 10 years at rental of $150,000 4 year and int., 
with right to re-purchase equipment at the end of 10 yoers for $1. Thie 
lease to be made basis of a $1,500,000 issue of car trusts by Union Trac. Co 
V. age f 1426, 1555, 1677; V. 91, p. 337. 

On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V.92, p.463) in accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to enter the 
Phila. Rap. Trans. board, calling for the issue of $10,000,000 s. f. bonds 
running for life of city contract, guar. ry & 1. by the Union Trac. Co. and 
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 
over and above present $10,000,000 mtge. on sald property. V. 92, p. 596 
On Feb. 29 1912 directors of both the Phila. Rap. Trans. and Union Trae. 
Co. authorized the mtge. V. 94, p. 631. As part of the plan, every 
equity owned by Phila. Rapid Trans. Co. is surrendered to Union Trac. 
Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711. The City Council 
assented to the Tl in May 1911. V.92, p. 1375, 1500. 

See new method of bookkeeping in V. 92, p. 596; also various officia! 
statements In V. 92, p. 1033, 1500, 1566. ; 

Plan for Extension of Subways and Elevated Lines.—For recommendations 
of A. Merritt Taylor, Director of the Department of City Transit, for 
additional elevated and subway lines, see V. 97, p. 299 and 1734. 

Power Contract.—In Mch. 1912 entered into a 10-yr. contract with the 
Phila. Elect. Co. for additional power. V. 94, p. 768. 

Voting Trust.—In accordance with the financial plan (V. 93, p. 463) 
adopted Py, the shareholders in Feb. 1911, a majority of the stock has been 
deposited in trust for 5 years, the trustees being Rudulph Ellis, Ch.; A. E 
Newbold, Geo. H. McFadden and A. M. Gray, Sec. - 92, p. 660, 726 
882, 1243, 1500; V. 95, p. 1608. 

New Line.—In Sept. 1911 the Snyder Ave. St. Ry. was chartered in the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
of line on Snyder Ave. Line was placed in operation Jan. 1912. This Is 
first of extensive !mprovements to be effected under the Stotesburyv contro! 

New Bonds.—A sale of $4,500,000 5% sinking fund bonds of 1962 is con- 
s,s an option, extending 244 years, to re-purchase them, 

. 96, p. 1490. 


STOCK AND BONDS.— 


Date. Interest Outstanding. Maturity. 

Stock $30,000 000 ($50) ...... ace2 ceases J600 ,000 shares |_._-_-. 
L. Cems Sesccaes 

Coll trust mtge $5,000.000/ 1908 5¢gF-A $4,910,000 Feb 1 1957 


($1,000) gold_._._-.- c*cpt{Int. at Penn. Co. forIns.on Lives & Granting 
Annuities, Philadelphia, trustee. 
Sink. fund mtge. $10,000.000\ 1912 5 g¢ M-S 6,000,000 Mch 1 1962 
g ($1,000) guar p &ic*cpt/Int at Comm’! Tr. Co., Phila., trustee. 
Market St El ist mtge $10,-| 1905 4¢M-N 10,000,000 May 1 1955 
000 ,000 gu g ($1,000) _c*cptJ Int. at Land Title & Trust Co., Phila., Trus 
Darby Media & Ches Ist mtgef 1906 4% g J-J 919,000 July 1 1936 
$1,500,000 ($1,000) gccpt\Int. at Land Title & Trust Co., Phila., Trust 
Car trust certfs, $1,500,000,/ 1910 J-J 


975,000 July 1 1920 
Series “A 


EE IRR: 7: cpt|\Commer. Trust Co., Phila., Trustee. 
Car trust certfs., $4,200,000/ 1913 5 M-S 4,025,000 Mar. 1 192 
lek A cpt\|Fidelity Trust Co., Phila., Trustee. 
Car trust ctfs, $1,944,000,/ 1913 5 ¢ M-N 1,863,000 May 1 192 
"eee cpt\Fidelity Trust Co., Philadelphia, Trustee, 


Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. Voting trust certs. have been listed or 
Phila. Stock Exchange. V. 03, p. 106, 346, 667, 1191; V. 95, p. 1608. 

Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac 
Co.and Phila. Trac. Co.; entire issue subject tocallat 105 on 6 weeks’ pub 
lished notice on and after Feb. 1 1912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, began to operate Feb. 11912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road or 
Market St. See V. 80, Pp: 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102% and int. V. 84, p. 749; V. 86, p. 547 
The Darby Media & Chester Street Ry. bonds are guar., p- & 1., by en- 
ym ag A Phila. Rap. Tr. Co. Can be called at 102% & int. on or afte: 

uly . 

Both the collateral trust bonds and Market Street Elevated bonds wer: 
listed on the Philadelphia Stock Exchange In April 1909. V. 88, p. 945. 

The new mtge. bonds of 1912 are callable on Mch. 11917 oronany March 1 
thereafter, as a whole or for sink. fd., at 105 and int. Cumulative sinking 
fund of $35,000 per ann., beginning Mch. 11917. Bondsare guar. p. & i. by 
Union Traction Co. V. 94, p. 827, 699. 

Car Trusts.—The Series ‘A’’ car trusts mature $75,000 semi-annually 
(J.-J.). The Ser. “B"’ mature $175,000 s-a. beg. Sept. 1 1913 and ending 
Mar. 11925. Rad. at 102% and int. Series ‘‘C’’ matures.-a. from Nov. 
11913 to May 11923. Red. at 102% and int. and are secured by 500 new 


cars. 

ROAD.—Total trackage, including all lines leased and operated, 649.066 
miles. Owns about 3,800 cars. 

ANNUAL REPORT.—Fiscal year ends June 30. 


Annual report for 
1912-13 was given in V. 97, p. 234, 235. 











1912-13. 1911-12. 1912-18. 1911-12. 
Pass. earnings 23,020,932 21,727,468 | Taxes __.__-- 1,225,488 1,158,772 
Other receipts 906,247 973,224 

————— | =Total exp..14,205,755 13,048,881 

Total. __.--23,927,179 22,700,692 Net earnings. 9,721,424 8,751,861 

Expenses— Interest ..._- 1,728,222 1,509,473 
Main.&renew_*3,589,077 3,405,104 Rentals___.-.a7,483,618 7,392,877 
Op. of p'r pl’t. 1,454,122 1,531,57% e Reape etapa sided 
Oper. of cars. 6,129,119 5,765,414 Ce 9,211,841 8,902,350 
General. ---.-- 1,807,948 2,087,968 


s Surplus 509,583 def150,489 
*Maintenance and renewals in 1912-13 include amount expended, $2,- 


+95,513, and unexpended balance, $1,093,564. a Includes $120,000 sinking 
fund (city contract). 

OFFICERS.—Chairman of Board, E. T. Stotesbury; Ch. Exec. Comm 
T. E. Mitten; Pres., Chas. O. Kruger: V.-P., R. B. Hamilton; Sec. & Treas 
R. B. Selfridge; Asst. Sec., W. C. Dunbar; Asst. Treas’rs., W. J. Shield 
and G. W. Davis; Aud., J. J. Duck.—V. 95, p. 233, 294; V.95, p. 1608; 
V. 96, p. 420, 554, 654, 863, 1490, 1702, 1773; V. 97, p. 234, 238, 299, 803. 
1734. 

(1) Doylestown & Willow Grove Ry. Co.—A trolley road. 

In July 1902 was acquired by the Philadelphia Rapid Transit through 

urchase of the entire capital stock ($500,000) for $20,000. The Rapid 
331. 


ansit Co. guarantees interest on the bonds. See V..79. p. 1 
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STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SUOe SOOO, 000 1900) caccae dunce 3 Ssdanns 500,000 
{st mtge $500,000 ($1,000)] 1900 4¢4J-D 
Oe) BO ccccncwan c*cptj Land Title & Trust Co., Phila., Trustee. 
ROAD.—Owns and operates 13.60 miles of road from Doylestown to WIl- 
tow Grove, running over the old turnplke between those places, which is 
teased for 999 years. 
EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) T wenty-Second Street & Allegheny Ave. Passenger Ry. 
ORGANIZATION.—Formed in 1903 and merged the old Twenty-second 
St. & Allegheny Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
Ave. Pass. Ry. Co , Germantown & Fairmount Ry. Co. and the Phila. & 
frenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Go. for 6 % per annum on paid-in capital. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
POG SA WOR Oe ERC skcéceu wens anudans 22,456 sh. } ree 
$25 pase. 
561,400 


Oue lessee June 30 1919.00... cece 3 ccuccto 
ROAD.—Operates about 39 miles of track. 
(3) Philadelphia & Willow Grove Street Ry. Co. 


ORGANIZATION .—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry and the Glenside & Wliow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
orin. & int., by endorsement See guar. V. 79, p. 904. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
ee Se eacesaciciens cava  <<hiawe SIMON scccccoaxe 
(st mtge $1,000,000 guar ent} 1904 4% eJ-J 1,000,000 July 1 1934 

ee accdencunes c*cpt) Int. at Land Title & Tr. Co., Phila., Trustee. 


Bonds.—Bonds are subject to call on any interest date at 105 and interest 
apon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 pez 
annum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 years. See V.79, p. 904. 


ROAD.—Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. To- 
tal, 17 miles of track.— V. 79, p. 904, V. 81, p. 32. 


(4) Darby & Yeadon Street Rail way 


ORGANIZATION.—Entire stock ($5,000) is owned by the Philadelphia 
Rapid Transit Co. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock all owned by Phila. Rapid TransitCo. 
let mtge $200,000 gold guar) 1904 4% gJ-D $200,000 Dec 1 1934 
Le ae c*cpts int. at Land Title & Tr. Co., Phila., Trustee. 
Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
fran. Co. Are subject to call on any interest date at 105 and interest - 
—— eee & line from the Philadelphia County line to Darby, 
miles. 
(5) Chester & Philadelphia Railway. 
Is operated by the Phila. R. T. under 30-yr. agreement dated Feb. 14°11 


ORGANIZATION .—Incorp. in Penn. on June 29 1910 as successor to 
she Phila. & Chester Ry., sold at foreciosure (V. 92, p. 1243). In considera- 
tlon of an agreement to operate the line the Phila. Rap Trans. received 
51% of Chester & Phila. stock. The Chester & Phila. receives 35% and 
Rap. Transit 65% of gross earnings, for which the Hap. Trans. assumes 
all costs of operation. The 35% to be applied to int. on bonds and divs. 
on stock. 

STOCK AND BONDS— Date. 
Stock $485,000 ($50)_._..... -..- m 
ist mtge $600,000 gold Ghost} 1910 5 ¢J-J 600,000 July 1 1940 

$500 and $1,000) ____c*cpt/Int. at Real Est.Title Ins.&Tr.Co.,Phila.,Tr. 

Bonds .—Red. on any int. date after July 11915 at 105 and int. V. 92, 
p. 1310. Listed on Phila. Stock Exchange. 

ROAD.—Runs from Philadelphia to Chester. 


OFFICERS.—Pres., Chas. O. Kruger; V.-P. & Treas., I. H. Silverman; 
Sec., R. B. Selfridge; Asst. Treas., J. J. Duck; Asst. Sec., H. S. Meredith. 
—V. 92, p. 1243, 1310. 


Interest. 


Cueeee Maturtly 





UNION TRACTION,—A trolley road. 


Lease.—The Union Traction Co. has been leased for 999 years from July 
1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in 
— is $900,000 per annum (equal to 3 % on the face value of the $30,000,- 
900 stock) for the first two years, $1,200,000 per annum (equal to 4% on 
stock) for the next two years, $1,500,000 per annum (equal to 5 % on stock) 
for the next two years and $1,800,000 per annum (equal to 6% on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 
74, 9. 989. Included at the time all the leading street passenger rallway 
lines within the sity of Philadelphia. 

ORGANIZATION .—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 all the shares of the Electric Trac. and People’s Trac. compa- 
ales,in place of which were Issued collateral trust certificates secured by the 
shares placed in trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- 
delphia Traction at 8% on its capital stock and has “assumed” its 4% 
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Passenger Ry. for 999 years at 6% on preferred 
and 4% on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co. 
($1,000,000 stock) was also leased for 999 years from July 1 1899. See terms 
of consolidation, &c., in statements for the constituent companies and V. 
61, p. 152, 197, 283, 663. For change in terms of lease see V. 89, p. 594. 
The Philadelphia Rapid Transit now operates the road. 

Union Traction shareholders in Oct. 1908 gave their assent to the use of 
certain securities owned by the Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of the Phila. Rap. Transit Co. V. 87, p. . 
The shareholders voted June 20 1910 (formally ratified Sept. 21 1910; 
V. 91, p. 337) to purchase the equipment of the Phila. Rap. Trans., and 
lease same to that company on terms as stated under Ph la. Rap. Tran., and 
make the py ge the basis of an issue of $1,500,000 car trusts. On 
Feb. 26 1913 they voted to purchase additional equipment and lease it for 
5 years to the Phila. Rapid Transit Co. and to issue $4,200,000 car trust 
ctfs. (Ser. B) as a result of the transaction. In May 1913 a further issue 
of $1,944,000 car trusts (Ser. C) was put out. See under Phila. Rapid 
Transit and V. 96, p. 555, and V. 97, p. 803. 

On Feb. 28 1911 shareholders voted to guarantee new Phila. Rap. Trans. 
$10,000,000 mtge. See under that company and V. 91, p. 1575: V. 92, 
p. 324, 463, 596. 


Int. or Out- Maturtty or 

STOCK AND BONDS— Date. Dividends. standing. last dividend. 
Stock, $30,000,000 (par ($t7'80. shares. 

SS ern J-J $17.50 paid in. Jan ’14,3% 


Trust Co. certificates) 1895 4¢ A-O 29,734,750 red.aft. Oct. 1°45 
old, guar. p. & 1. by}Interest at Pa. Co. for Ins. on Lives & Granting 


> eee cpt) Annuities, trustee. 
Collateral trust first mort) 1902 4¢ J-J 1,356,000 July 1 1952 
$1,500,000. gold_cptJ Land Title & Trust Co. Philadelphia, Trustee. 


Trust Certtficates.—The trust certificates are not the direct obligations 
of the Union Traction Co., but were issued by the Pa. Co. for Ins. on Lives 
& Granting Annuities to pay for the shares of the Electric and People’s Trac- 
tion companies purchased and are secured by a deposit with the Trust Co. 
of all the shares of the stock of the Electric Traction Company and the 
Peoples’ Traction Company thus acquired. See description of certificates 
in V. 64,p.135. They are guar., prin. and int., by the Union Traction Co. 
and are redeemable at the option of that company on and after Oct. 1 1945. 

Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued Interest; $119,000 has been retired by sinking fund. 

OFFICERS.—Pres., Jeremiah J. Sullivan; lst V.-P., Chas. E. Heed; Seco. 
and Treas., W. J. Shields.—V. 91, p. 1575; V. 92, p. 324, 463; V. 95, p. 
362, 819; V. 96, p. 555; V. 92, p. 1584. 


LINES CONTROLLED BY UNION TRACTION CO, 
(1) Catharine & Bainbridge Streets Ry.—A trolley road. 


ORGANIZATION .—Incorporated May 14 1889, and leased to the Phila- 
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by the Union Traction Company; in Sept. 1895 term of lease was increased 








JAN., 195 4.] 


ELECTRIC 


from 99 to 999 Ps 


Union Traction Co.); rental Is $24,000 yearly, besides interest and taxes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
See Cee SO estan decee sane ® M-S $400,000 See text 
1st ©. $150,000 ($1,000)c_cpt 1890 5% A-O 


150,000 Apr. 1 1920 
en, rr 


Interest at Land T. & T. Co., trustee, 


Due lessee July 1 1913_..---. ---. 


Bonds are not subject to call. 
Penn. Co. for Insur. on Lives, &c. 


Dividenas.— Dividends of 6% are paid-. 
ROAD.—The road aggregates 5.407 miles of track. 
(2) Citizens’ Passenger Railway. 


ORGANIZATION .—Incorporated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren 
tal now $140,000 per annum, equal to 28 % on stock, or $14 per $50 share 
This lease was assumed by the Electric Traction Company July 1 1893. The 
Union Traction now operates the road. 


STOCK AND BONDS— Interest. Outstanding. Maturity 
Stock $500,000 ($50) 11 28% Q-J See text. See text 

Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 shares 
Road, Columbia Avenue to Mifflin St., 11 miles of track. 


Miles. 


(3) Continental Passenger Railway.—A trolley road. 


ORGANIZATION .—Incorporated Sept. 3 1873. Leased Jan. 1 1880, 
to Union Passenger Rallway Company for 99 years at rentai of $6 per share 
ber annum, Interest, taxes and operating expenses; lease assigned to Phila 

elphia Traction Company June 30 1884. Operated by Union Traction 


Company since Oct. 1 1895. Stocks owned, per balance sheet July 1 1909, 
$600 000. 


STOCK AND BONDS— Date. Interest. of eeeeemine. Maturity 
,000 shs., 
ee GOP Bel cedccocscks secu $6 J-J $29 paidin. | See text. 
First mortgage ($500 avd\ 1879 4gJ-J $280,000 July 1 1959 
$1,000) gold_----- c&r_cptiLand Title & Trust Co., Phila., trustee. 


Due lessee for additions July 1 1913, $672,260. 

Bonds were originally 6% but in 1909 were extended for 50 years at 4%. 
Int. payable at office of company. Not subject to call. Bonds were listed 
in 1909 on Phila. Stock Exchange. V. 88, p. 822. Owns 12.643 miles of 
track V. 88, p. 822. 


(4) Electric Traction. 


ORGANIZATION.—Incorporated May 8 1893 and acqulred control of 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Street Passenger Ry. On July 1 1896 leased for 
999 years the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 
St. Ry., the Brown & Parrish St. Ry., and the Citizens’ North End St. Ry. 
In 1895 the Union Traction Someeey acqulred all the stock at the rate of 
$85 per share for each share on which $50 had been paid on and $70 per 
share for each share on whicn $30 had been a. the Penneyivenia Co. for 
Insurances on Lives & Granting Annuities {ssulng therefor Its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the 


ro 
ony for 998 years and 3 months. See V. 61, p. 197, and also ‘‘Union 4 
tion. 

STOCK AND BONDS— Par. Divtdends. Issued. Outstanding 
Stock (part $30 paid)... __. Se “heudanhen $8,297,920 


Stock authorized, 175,000 shares of $50 each; Issued, 152,396 shares of 
$50 paid and 22.604 shares of $30 paid, making total $8,297,920. 


ROAD.—Operates 133.566 miles of track. Rall 90 lbs.—V. 63, p. 557 


(5) Empire Passenger Railway —A trolley road. 


ORGANIZATION .—Incorporated Feb. 10,1869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company and the Seventeenth and Nine 
teenth Street Passenger Railway Company for 999 years. Transferred Oct. 
1 1895, along with all right to dividends on 6,100 shares of its stock (then 
held by the Union Passenger Rallway Co. as trustee and lessee), by lease 
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. 30—that Is, are 6% per annum. 

STOCK AND BONDS— 


Date. Interest. Outstanding. Maturtiy 

Stock (par $50)_.-_- (All owned by Phila. Trac.) EF | ee 

First mort. gold) 1900 3%e. J-J 200,000 Mar. 1 1930 
$200,000 ($500) _c__cpt/ Lan 


d Title & Trust Co., Philadelphia, Trustee. 


Bonds.—The new 34s were Issued to retire a like amount of 7s duc 
July, 1900. 


Due lessee company for additions July 1 1912, $705,715. 
ROAD.—Operates 12.25 miles of track.—V. 70, p. 1150. 


(6) Frankford & Southwark Passenger Railway. 
ORGANIZATION.—Incorporated Apr. 4 1854. Acquired stock 
Lombard & South Streets Passenger Rallway In 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev 
eral years | >! below being guaranteed per share: 


1st 4th 5th 6th 7th 8th 
$12 $1250 $13 $1350 $14 $1450 


o! 


9th 10th & after 
$18 


$15 $16 $17 


STOCK AND BONDS— Miles. Date. Interest. Outstanding. Last div.&c 
Stock (par $50)_____-. 45 ade “aan $1,875,000 See text 
Debt of Controlled Lines (assumed by Electric Traction Co.)* H 
Lombard & South Sts.) 10 1881 3% J-D $150,000 Dec. 1 1951 
Pass. ist M. ($500}Interest at Real Estate Title Insurance & Trust Co., | 
& $1,000) _.c_cpt) Trustee. 
West End Pass. Ry.,) 9 1875 4A-0 132,100 Oct. 1 1935 


mtg.ext. $150,000}Phila. Trust S. D. & Ins. Co., Trustee. 
($100 & $500)c_cpt) Int. at Land Title & Trust Co. 


Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phila 


The Lombard & South Sts. Pass. Issue of $150,000 was originally 5%, 


but was called at maturity and then extended for 50 years from Dec. 1 1901 
at 344%. The West End Pass. Ry. mort. matured Oct. 1 1905 but was 
extended for 30 years at 4%. V. 81, p. 156. 

ROAD.—Controls 80.022 miles of track, acquired as follows: 
Frankford & Southwark Passenger Railway 


ineatiedesaawes 48.11 miles. 
Lombard & South Streets Passenger Railway -.......----- 27.15 miles. 
0 Re 5.170 miles. 


(7) Germantown Passenger Railway.—A trolley road. 

ORGANIZATION.—Incorporated Apr. 21 1858. Leased Oct. 1 
to the People’s Passenger Ry. 
1893; stoek since 1897 receives dividends yearly of $5 25 per share. 

STOCK AND BONDS— Par. Date. Interest. Outstanding. Maturtty 
~~ $1,500,000 5 - See text. See text 


1881 


Jaen S. sade J 
tock.—Paid in $650,000; $15 per share on 20,000 shares and $35 per | 


share on 10,000 shares. 


ROAD.—Operates 43.868 miles of track. Extension of 2,000 feet from 


Hillcrest Avenue to city line, completed in Sept. 1898, forms with the Rox- ; 
borough Chestnut Hill & Norristown Passenger Ry., a through line to No;- 


ristown.—V. 69, p. 695. 


(8) Green & Coates Streets Phila Passenger Ry. 


ORGANIZATION.—Incorporated Apr. 21 1858. Leased to People’s 


Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,- | 


000, interest on bonds (since fallen due) and expense of management. 
STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturttp 
Stock (par $50) $6 Q-J { 10ee8 ee. | See text 
{ pd in. 


Dividends are 12% per annum (Q.-J.) on par or 40 % on amount pald In. 
Owns 7 miles of road. 


(9) Hestonville Mantua & Fairmount Pass. Ry. 
ORGANIZATION.—lIncorporated Apr. 6 1859. Franchise |s perpetual. 


LEASE.—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 years at a rental of 6% on the preferred and 4% on the 
common stock. By the terms of the lease the Falrmount Park & Hadding 
ton lease Isassigned tothe Union Traction, which assumes the dividends guar- 
anteed on that stock (all owned by Hestonville Co.) The Union Traction 
assumes the bonded debt of both the Hestonville and Haddington compa- 
nies and purchased 4,780 shares of the preferred at per and 35,294 of the 
common Hestonville stock at $45 per $50 share. V. 66, p. 286. wat 


ears and’stock from $150,000 to $400,000 (all owned by 


Co. for 999 years, but rental modified in | 


RAILWAYS 


99 


STOCK AND BONDS— Date. 
Common stock, par $50_..... -.-.- 
Preferred stock, par $50 


Interest. 


Outstanding. Maturtty. 
4 J-J 


$1,966,100 f.p. See text 
533,900 f.p. See text 


raids 6 J-J 
1894 5-3 4g M-N 


Consolidated M., SS aoe ene} *1,250,000 May 1 1924 
g-, $500 & $1,000.c*#x_cptJ Trustee, Girard Trust Co. 
Guaranteed rental 999 year lease— : 

Fairmount Pk. & Haddington) --.-.- 6¢F-A 300,000 See text 
Pass. Ry. St’k, par $50. 

‘Leased Equipment Account,” June 30 1913___. 241,968 

Due leased lines June 30 1913.............--..-- 100,000 


Interest |s payable in Philadelphia. 7 Free of tax. 

* Of the $1,250,000 outstanding, $124,500 were issued Jan.1901 as 34s 
to take up bonds of like amount of the Fairmount Pass. Ry due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 

Common stock authorized, 39,322 shares; preferred, 10,678 shares; par 
value of each, $50; stock outstanding as in table. 


ROAD.—Owns 17.83 miles of track In Philadelphia; leased and operated 
35 miles; total, 23.17 miles.—V. 71, p. 1167. 


(10) Lombard & South Street Passenger Railway.—See Frankford & 
Southwark Passenger Railway. 


(11) People’s Passenger Railway.—An electric road. 


ORGANIZATION.—Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s Passenger Ry. By a 
tripartite agreement this lease was on July 1 1896 assigned to the Union 
Trac. Co. for 998 years and three months. Rental ls 10% rE annum on 
capital stock ($2.50 per share) as below shown, nearly all of which is pledged 
or People’s Traction Co. trust certificates. 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty. 


Common stock ($25) _...-.. ---- 10%M-S 31 @a60,000 shs. See text. 
Preferred stock ($25)........ -..- 10 %M-S 31 a23,000 shs. See text. 
First mortgage ($1,000)c_cpt. 1874 4J-J 15 219,000 Jan. 15 1935 


Second mortgage $500,000\ 1881 4 J-J 285,000 July 15 1961 


ee eee c_cpt/Int. at Guar. Tr. & S. D. Co., Phila., Trus. 
Con., M $1,125,000 ($1,000)) 1882 4M-S 246,000 Mar.1 1962 
OU siceisuneccnsawad cptjIint. at Guar. Tr. & 8S. D. Co., Phila., Trus. 





a Total stock valid in $924,056. 

Int. on first mtges. at Land Title & Trust Co. The ist M. bonds ma- 
tured Jan. 15 1905, but $219,000 of the $250,000 were estended as 4s to 
1935, the remaining $31,000 being canceled. The 2d M. bonds matured 
July 15 1911, but were extended as 4s to 1961. Consol. mtge. bonds were 
originally 5s and fell due Mar. 1 1912, but were extended for 50 years as 4s. 
ga pn Traction Co. Jan. 1 1913 for construction and equipment, 

The stock acquired by the —_ s Traction Co. was pledged as security 
for trust certificates. See People’s Traction. 


ROAD.—Company operates 92.408 miles of track.—V. 61, p.469; V.63, 
| p. 557; V. 92, p. 1500. 


(12) People’s Traction.—An electric road. 


ORGANIZATION.—A Pennsylvania corporation chartered in March 
1893 to es and equip with trolley the People’s Passenger Ry., the 
; entire capital stock of which it purchased on or about April 15 1893. In 
| Oct. 1895 the Union Traction Co. acquired all traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor its guaranteed trust certificates. On July 1 1896 the Union 
Traction Cc. leased the road for 998 years and three months. 





STOCK, &c. Date. Dividends. Issued. Maturity. 
Capital stock ($30) (See -... See text. {200,000 shs.| -.-...--.-- 
WE vkcervatctnnnseeeas Full paid.) J 
rrust certificates gold 1893) 1893 4¢F-A $5,643,000 Feb 1 1943 
not subject to call}Interest, tax free, payable at Pennsylvania Co. 
($1,000) __..--. .-cpt) for Insurances on Lives, &c., Phila., Trustee. 


Trust certificates were Issued by Pennsylvania Co. for Insurances, &c.,and 
are secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees principal 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 


total authorized, $5,810,000. Of this, $5,643,000 are outstanding. Sink- 
lng fund $25,000 yearly, began Feb. 1 1903. j 
(13) Philadelphia City Passenger Ry.—A trolley road. 4 


ORGANIZATION .—Incorporated April 9 1859. Leased to West Phila- 
delphia Passenger Ratlway Co. for 999 years from Jan. 1 1884 for interest 
on bonds, $2,500 per year for organization and dividend of $7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. The lst mtge. 4% bonds due Jan. 1 1960 were origi- 
nally 5% bonds, and fell due Jan. 1 1910, but were extended at 4% without 


option of prior redemption. V. 89, p. 1543. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50)_....  ._- See text. 


$7% J-J §20,000 shes. \ 
$23.75 pald! 
4J-J $200,000 Jan 1 1960 
Land Title & Trust Co., Trustee. 
pees 5 M-S 100,000 Mch 1 1934 
Interest at Land Title & Trust Co., Phila. 
ROAD.—Operates 8.380 miles of track. V. 89, p. 919, 1543. 


(14) Philadelphia & Darby Ry.—A trolley road. 


ORGANIZATION.—Incorporated April 28 1857. Leased to the Phila- 
delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8,000 per annum and interest on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturtty. 
gf UC =e ae ae 4J-J $200,000 See text. 
First mortgage_......- ©.cetl sca 100,000 May 1 1927 


% 4 M-N 
\Int. at Land Title & Tr. Co., Philadelphia,Pa. 
ROAD.—Operates 7.539 miles of track. 


First mortgage extended) 1861 
(Seee) © cacunsnueed 


D 
Debentures ($500 &c) sere 


(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 


ORGANIZATION .—Incorporated April 91858. Leased to Philadelphia 
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years, 
| $43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
| annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper- 
' ated by Union Traction Co. since Oct. 11895. In March 1903 absorbed the 
a han River Passenger Ry. and Increased capital stock to $1,000,000. 
V. 76. p. 654. 

STOCK AND BONDS. Date. 


| Interest. Outstanding. Last Div., &e. 
Stock $1,000,000 ($50).___. ___- 


$4 J-J { 12,350 ahs. See text. 
abt. $25 pd. 

Dividends at Real Estate Title Ins.& Trust Co Owns 11.150 miles of track. 

(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track), 
which It held either by lease or ownership of securities, not In fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, &c. 

The lease to Union Traction Co. Is for 999 years from Oct. 1 1895. 
lease provides for dividends of $4 (8 %) 
ayable in gold coin, free of taxes. The collateral trust 4s are “assumed” 
yy the Union Traction. See V. 61, p. 663, for extracts from lease. Phila- 
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197. 

Option to Exchange Bonds.—Provision has been made for the exchange 
of the 4% coll. trust bonds due 1917 of this company for the new Phila- 
delphia Rapid Transit Co. 5% coll. trust bonds due Feb. 1 1957, bond for 
bond, interest to be adjusted as of Feb. 15 1909. V. 88, p. 376. Phila. 
Tract. shareholders gave their assent to use of certain of tue securities of 
their company to be pledged as part collateral for these bonds of the Phila. 
Rapid Transit Co. V. 87, p. 937. 

STOCK AND BONDS. Date. 

Stock $20,000,000 ($50)_____- aa os 8 A-O $20,000,000 Seetext. 
Collateral trust gold bonds) 1887 4¢F-A15 145,000 Aug 15 1917 


$1,300,000 ($1,000) subject }Int., free of tax, payable at Land T. & T. 
to call at 105_.._-_. c*_cpt) 


Open accounts Jan.1 1914 


The 
per annum on each $50 share 


Interest. Outstanding. Maturity. 


or Penn. Co. for Insur. on Lives, Trustee. 
ieusenakea $16,122,178 








ELECTRIC 


The bonds are secured by deposit of 5 
1,750 shares Union Passenger Ry. stock. Loan, originally, $1,300,000, re- 
duced to present figures by sinking fund drawings at 105 (about $35, 000 a 
year). these bonds and floating debt are ‘‘assumed”’ by the Union Traction 
Co. under the lease. 
a pe *86. ae "88. } a 90 to’93 °94. 

Per cent ...... 6 (8) 8% per annum 


3 8 
Under | Baie dividends ashes a V. 61, p. 663; V.73, D.288. 


ROAD.—The system assigned to the Union Traction Co. aggregated 210 
miles, consisting of the eaaten > * x wimnand Rallways”: 


ss. ‘95. '96 and since. 


Ss. Miles. 
Union Passenger Ry-_-.-.-.----- 79.08 | Philade - City Passenger Ry. 8.49 
West Philadelphia aa Ry ...64.88|17th and 19th — et es cle a + .83 


Ridge Avenue Passenger Ry__-.15.35 
Philadelphia & Darby Pass. Ry.17.79 
13th & 15th Streets.........--. 20.46 
Philadelphia & Gray’s pee Py 89 

Continental Passenger Ry----.- ee 


BOG: RU Cp caacdasence 
Catharine & Bainbridge Streets. g ‘56 
oo gS eae ee 89 


"DOCG GE OUs 6 keccnencacess 328.90 

ro Passenger Ry..-...---- 
v1 p. 311, 557. V. 65, p. 514; V. 70, p. 280; V. 71, p. 288; V. 87. D. 
936; 88, p. 376: ww. 91, Ds 397: V. 92, p. 396; V. 93, p. 408; V.97,p.951. 


(17) Ridge Avenue Passenger Ry. 


ORGANIZATION.—Consolidation of Girard College wiry Ry. and 
the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 1895 o_ _ per share thereafter. 
Operated by Union Traction Co. since Oct. 1 1895 

STOCK AND BONDS. rpg 
StOOd STEG,000 (650) 2... ccc csnccca $12 Q-J 








Outstandine. 
$750,000 
\s28 pd. per sh 
On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Owns 15.25 miles of track. 


(18) Second & Third Street Passenger Ry. 


ORGANIZATION .—Incorporated April 10 1858. Leased Jan. 1 1895 
to the Frankford & Southwark Passenger Rallway Co. for 999 years for the 
1 ee guaranteed dividends per share per annum: 

7 93. semi ins @, after. 


1894-95. 1886-97. 1898-99. 1900. 
50 $9 See below. $10 $10 50 

, in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 21nd for the first half of 1897 was at the rate of $9 per share instead 
of $9 5, the balance being applied to the payment of the debt of $27,000 
Incurred for paving. V. 62, p. 785. The full $12 per annum, however, is 
now being pald. 

This lease was assumed by Electric Traction Co. July 1 1893. 


STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&¢ 
Stock a 21,204 shares) -..-. Text Q-J $771,076 pd.in. See text. 
(par $50 
‘Sundry llabilities "’ June 30 1913, $286,495. 


(19) Seventeenth & Nineteenth Streets Passenger Ry. 


ORGANIZATION.—Incorporated April 12 1859. Leased to the Contl- 
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3 % on 10,000 shares (par $50) stock, Interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadelpla Trac- 
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Rallway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by 
Union Traction Co. 


Last Div.,&c. 
See text. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
BOCs FONE BOG) cnsciciseccce, wias 3 J-J tes os -_- See text. 
pa 
ve mere ($500) om, . 1876 5 J-J $100,000 July 1 1919 


pt! Interest at Land Title & Trust Co., Phila.,Pa. 
Due lessee for additions Guy 1 1913, $554,289. 


ROAD.—Owns 8.84 miles of track. 


(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 

ORGANIZATION.—Incorporated April 8 1859. Leased Jan. 1 1892 to 
Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 
$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, $11 per share; and from Jan. 1900 $12 per share. Lease transferred 
to Union Traction Co. Oct. 1 1895 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 

Stock $1,000,000 (par $50)... -.-. $12 J-J ae bmg See text. 
paid in. 

Consols ($500,000) _._-.- c.cpt 1804 5&3% J-J 500,000 Jan 1 1934 
Real estate mortgages....CHt <2... secccecce 90,000 


The consols are guaranteed, prin. and int., by the Phila. Traction Co., 
and the coupons are payable tax free; $100, 000 of these are 34s and were 
exchanged for old 7 % bonds of like amount due Oct. 1 1903. V. 77, p. 695. 

Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages. 

Dividend in July 1895, $5 per share; the Jan. 1896 dividend was not pald, 
owing to payment of city’ 8 claim for paving. V. 61, p. 1155. In July 
1896 paid $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; in 
1899, $11 per phere; in 1900, $11 50 per share; 1901- 1907, incl., $12 per 
sh.perann. In 1908, Jan., $6; July, $6,and $1 ‘extra (pald ‘out of accumu- 
lated surp.); 1909- 3. "ia. $12 per share peran. In 1913, Jan. ., $6 per sh.; 
July, $6 per share 

ROAD. —Owns 15 miles of track, V. 77, p. 695; V. 86, p. 1531. 


(21) Union Passenger Railway.—tTrolley road. 


ORGANIZATION.—Incorporated Aprii 8 1864. Leased to Philadelphia 
Traction Co, for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9.50 per share on stock, and Interest, taxes, &c. There are outstanding 
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid in 
on each share, or a total of $925, 000. Stock is considered full pald. 
$302,300 of the stock is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union 
Passenger Railway Co. ts still holding, as lessee and trustee, 6,100 shares 
Empire Passenger Ry. stock and 10,000 shares of 17th & 19th Streets 
Passenger Ry. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Stock $1,500,000 (par $50)__. ---_- 9 50 J-J See text. See text. 
First mortgage ($100 be) 1881 4 A-O $500,000 Mch 31 1961 

J eer c.cpt Not now redeemable before maturity. 


Pennsylvania Co. for Insur. on Lives, Trust. 
ooeees mortgage $100 pt 1884 4A-O 250,000 Mch 31 1960 
is dee cnet ea c_cpt/Int. on both loans at Land T.&T.Co.,Phila. 

Due Reece: company for additions June 30 1913, $6,655,821. 

The ist mtge. bonds were originally 5s and matured March 31 1911, but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were extended for 50 years at 4% » without option 
to call. V.92,p.190. The 32d M. bonds of 1884 were formerly 5s, and ma- 
tured Mch. 31 1910, but were extended for 50 years at 4% without right of 
prior redemption. V.90 p. 628. Land Title & Tru Co. ha been sub- 
s ituted trustee. 

ROAD .—Owns 56 miles of track.—V. 90, p. 628, 1172; V. 92, p. 190 


(22) West Philadelphia Passenger Ry.—Trolley. 


ORGANIZATION.—Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 


or 20% on stock, and interest, taxes &c.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000 
stock. 

STOCK AND_BONDS. Date Interest. Outstanding. Maturity. 
Ps COE BO ccnccccarcscs snne $10 J- * $750,000 See text 
First mortgage ($1,000) \ 1876 3% A-O 246,000 April 1 1956 

| Se ae c.cpt Girard Trust Co., Philadelphia, Trustee. 
Serond mort (#1,000).c_cptf 1886 5 M-N 750,000 May 1 1926 


, Free from tax. 4 Pennsylvania Co. for ins. on Lives & 
| Grant. of Annuities Phila. Pa. Trustee. 
Bonds. Interest on both loans payable at Land ae & Trust Co., Phila- 
delphia, Pa. The lfirst mortgage 6s matured April 1 1906 but were ex- 
tended for 50 years at 3% %. 
Due lessee for additions to June 30 1912, $2,509,460. 
ROAD.—Owns 27.25 miles of track. a 


,100 shares of West Philadeiphia and 








RAIL WAYS 


iNT ER-STATE RAILWAYS. 


Financial Plan.—Int. due Feb. and Aug. 1909 was paid after some 
delay. V.88, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at 
= for cash Hee in 5 installments of 20% each at intervals of 30 days, 

eginning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par In leu of 1910 and 1911 coupons on bonds. V. 91, 
p.1711; V.92, p.59. Entire issue was subscribed and taken. V.92,p.1032. 

Leases of Controlled Properties.—The leasing of the underlying oompanies 
was consummated in 1910 upon eatienctey terms. The subsidiaries are 
{in four groups, Wilkes-Barre, Reading, ilmington and Trenton. The 
Wilkes-Barre Ry., the Reading Transit Co. (succeeded by Reading Transit 
& Light Co. in Mar. 1913, control of which was ss, by Eastern Power 
& Light Corp.), the Trenton & Mercer County Traction C P-. , the Southern 
Pennsylvania Traction and the Wilmington & Philadelphia Traction Co 
were formed (see these companies on subsequent pen to take over the 
various properties. V. 91, p. 1512; V. 92, p. 261. The Southern Penn. 
Trac. and the Wilm. & Phila. Trac. were fk Bs by National Properties 
Co. in Jan. 1913. 


hw above leases will tere] a total aquremnte annual income as 
9 


[VoL. XCVIII. 





BOLO aacnusd Ri th, es 003,542/1923 ....... atte 053,542 
SEE danaane 943,542/1919 .....-- 1,013,542|/1924 -_-___- 1,063,542 
7 ea 953,542/1920 -...--- 1,023,542|1925 -__.__- 1,071,042 
SUES sssesan 973,542/1921 ....... 1,033,542| 1926 and thereafter an- 
BUSS audecen 983,542/1922 -.-..-- 3,542 nually $1,075,000. 


Fized Charges to Be Paid Out of Above Rental Plus as Other Income. 
Int.on4s. Tazes. Total. 








Snterestate Maliweyes se. sxc ccasscccs $431,064 $3,145 $434,209 
United Power & Transportation ssiates Malace ai 356,676 3,297 359,973 
Ws otin. ce Swrecinwaedunesecusssuce $787,740 $6,442 $794,182 


ORGANIZATION.—Incorporated in New Jersey on Dec. 4 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light and power, water and gas companies. 

In Dec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $75 for each $25 share, fore in collateral trust bonds. $3, 592,200 of 
this stock was exchanged or bonds on this basis. 

In March 1913 a plan was proposed to exchange the present pref. stock 
for a new issue not subject to redemption, as at —— no payment can be 
made on common until principal of pref. stock has been paid. A circular 
was sent to the stockholders to learn their views Up to Jan. 1 1914 propo- 


sition had not been decided upon. YV. 96, p. 1089, 1157. 
STOCK wy A Sees — Date. Interest. Outstanding. Maturity. 
Com. $9,000,0 MOM encks acem . Gasesex 03.301 .000 © Di coesues 


Pref $1 ,000 "400 O$10) 6% cum __- ~~ “0 ,000,000 Jan '14,3% 
Collateral trust gold $10,- } 1903 gF-A 776,600 Feb 1 1943 
iP eee c*{Int. at Real Est. Title tha & Tr. »Phila., Trus. 


Stock.—Com. stock was listed on the Philadelphia Stock Exchange in 


April 1903 and pref. on May 11911. V.92, p. 1243: V. 93, p. 164. Pref. 
stock is redeemable at par after 1913. Entire issue of pref. must be retired 
before any dividends are paid oncommon. V. 91, p. 1512. 


Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% Interest the first year, 3% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and Interest after Feb. 1 1913 
on 30 days’ notice. 


Dividends .—Initial div. on ped: “vs %—paid July 1911; same rate seml- 
annually since to and incl. Jan. 


REPORT.—Year ending Jan. ah 
Fiscal Total Other Interest Erp .& Pref. Bal., Surp. 

Year— Receipts. Income. Coll.Trust. Tazes. Div. or Def. 
1912-13__.$554,968 (a) $431,064 $4,353 $60,000 sur.$59,550 
1911-12__.*649,919 (a) 431,064 15,515 57,305 sur.146,035 
| a) ree $293 431,064 7a aseass def.507,521 
SeePWiteccs Sanonn 319 431,064 7’ sassan def.440 ,649 
.. @, a 74,418 rt] ,064 [Bete «<anseu def.372,519 
1907-08... 514,165 -..... 1,064 BOGS. osseue sur .62 ,683 


a Other ant sy included in total receipts. * Of this amount $289,717 
was paid directly by underlying lessor cos. to liquidate all unpaid int. on 
moneys advanced to them by the Inter-State Rys. 


OFFICERS.—Pres., John A. Rigg; V.-P. and Treas., T. W. Grooket Jr.; 
Sec. & Asst. Treas., J. ‘Ww. Goodwin.—V. 89, p. 41, 225. 286, 348, 528, 721, 
1069, 1141, 1596; v. 90, p. 372, 771, 977, 1170, 1239; V. 91, p. 589, 1095, 
1385, 1446, 1512, 1711; 92, Pp. 59, 261, 595, 1032, 1243, 1636; Vv. 93, 
p. 164; V. 94, p. 698; Vv. 96, p. 716, 1089, 1157. 





UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporated April 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

In Sept. 1913 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no _——— appear in the 
lst, having been sold: ner the Reading Power Co. stock hila. Bristol 
& Trenton Ry., the Holmesburg Tacony & Frankford, the Phila. & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. 


Total 

Owned. Stock 

Stocks— Shares. Shares. 
Delaware County & Philadelphia Electric Ry_.......... 5,993 ,000 
Edison Electric Illuminating Co. of Lebanon, Pa_.....--. 20,616 36,000 
Lebanon Valley Street Hy. Oo....... occcaccanccaccccece ,992 10,000 
Media Glen Riddle & Rockdale Electric Street Ry_------- ,632 1,646 
Reading & Southwestern Ry......................... 1,142 2,600 
Roxboro Chestnut Hill & Nervstows 7 4,939 4,968 
SOMUvIen VOIey TEAOUGR OO. onc ccccccccccccdsuccccec 9,992 10,000 
Pt Pen cabeedbbeehenddkbbdwoenseun 19,969 20,000 
roe. 6 eee 18 20 
United Traction Co. of Reading, Pa................... 54,917 80,000 
Wilkes-Barre & Wyoming Valley Traction.............. 49,992 50 ,000 


Wilmington & Chester Traction 


GON DE dv cnecdecadudsnsuseeaenee 5,093 5, 

Wilmington & Great Valley Turnpike Co_...........-. 978 1,040 

Wilmington & Philadelphia Turnpike._..........-.._.. 1,035 1,200 

egy & Christiana Turnpike Co................. 644 680 
onds— 

scnenitin Valley Traction Co., Inc. mortgage________- 100,000 100,000 


Also owns $15,000 ist M. bonds and $5,000 stock of the reorganized 
Chester & Phila. Ry. 

STOCK & BONDS.—Stock auth., $3,593,750; shares $25, full paid. In 
Mch. 1902 outstanding stock was increased from $3,125,000 to $3,593,750 
(V. 74, p. 682), the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we 
have marked (a) and (b) below. (Stock and bonds listed on Philadelphia 
Stock Exchange.] 

(a) Under a trust agreement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7 ,989 ,339—$71,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7.918,089 outstanding—United Railways gold trust certificates 
were issued by the sald trust company as trustee), the United Power & 
Transportation Co. may yy with sald trust ——— 19,953 shares Tren- 
ton Street Ry. Co., 39,993 shares Wilmington & hester Traction Ce., 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure in 1910), 7,991 shares the United Traction Co. o Reading, Pa., 
5,089 shares the Wilmington re Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6 ,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Oo. 

(b) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dated 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer- 
tificates have been issued), the United Power & Transportation Co. has de- 

osited with the said trust company, as trustee, 5,993 shares Delaware 

ounty & Philadel -.¥ Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
~—— of the capital stock of the Delaware 

y oO . 6 ““ 


the trustee of the remainin 
Gounty & Philadelphia Elec. 
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The principal of both series (which are in $100, $500 and $1,000 pleces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid, 
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; in 1902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 16, $2 66; in 
1905, Jan. 24, $2 39: in 1906, Jan. 26, $3 10; in 1907, Jan. 24, $3 20; In 
1908, Jan. 30, $3 31; none to July 1911. when $1 10 was paid: tn‘1912, Jan. 


30, $1 40; July 29, $1 41; in 1913, Jan., $1 79; July, $1 26. In 1914, 
Jan., $1 52. 
REPORT.—For years ending Dec. 31: 
Calendar From Interest, Tazes, Dividena Balance, 
Year— Investments. on 4s. &c. Paid. Surplus 
St escecsnauuaua $999,514 $356,676 $32,611 $460,000 $150,227 
|) aa a604,842 356,676 °47,226 $59,375 def.158,435 
Co Eee, 446,530 356,676 44,137 none 45,7 
i See 382,289 357,665 9,949 none 


9 ’ 14,675 
a The rentals for year were $858,521, but $289,717 of this was paid di- 
rectly to Inter-State Rys. by several underlying lessor companies, to liqui- 
date all unpaid int. on moneys advanced to them by Inter-State Rys. 

*Includes interest on demand notes, &c. 


OFFICERS.—Pres., John A. Rigg; V.-P. and Treas., T. W. Grooket Jr., 


Sec. & Asst. Treas., J. W. Goodwin. Counsel, R. L. Jones. General 
offices, 419 Market St., Camden, N. J.—V. 82, p. 220; V. 84, p. 272; 


V. 86, p. 338; V. 88, p. 54, 376; V. 89, p. 287; V. 90, p. 374; V. 91, p. 590; 
V. 92, p. 1702; V. 94, p. 418; V. 96, p. 421. 


LINES DISPOSED OF BY LEASE. 
For Wilmington and Reading groups see National Properties Co. and 
Eastern Power & Light Corporation, respectively. 
Wilkes-Barre Rys. Co. 


ORGANIZATION .—Incorp. Nov. 26 1909. Auth. stock, $1,500,000; Is 
sued, $900,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs 
from Jan. 1 1910 at rental of $360,000 the Ist yr., increasing $10,000 every 
two years until the maximum of $400,000 is reached,and a!! obligations 
in the way of int., taxes, &c., of W.-B. & W. V. Trac. Operates about 
100 miles of track. 

EARNINGS.—For cal. year 1912, gross, $1,321,692; oper. exp., taxes 
& rentals, $1,275,628; net income, $46,064; divs., $18,000; surp., $28,064. 

OFFICERS.—Pres., Abram Nesbitt: V.-P. and Gen. Mgr., T. A.Wright. 
Seo. & Treas., C. W. Laycock.—V. 89, p. 1544; V. 90. p. 374; V.91,p.1513. 


(1) Wilkes-Barre & Wyoming Valley Traction.—The United Power & 
Trans.owns 49,992 out of the 50,000 shares of stock. 
Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598 


ORGANIZATION .—Incorporated Feb. 9 1891; controls street rallway 
lines in the Wyoming Valley, Pa., extending from Wllkes-Barre to Duryea 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made cullateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksviile Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5% bonds. 


STOCK AND RONDS— _ Date. Interest. Outstanding. Maturity. 
Stock (par $100)............ ia a Text. $5,000,000 See text 
lst mtge, $1,501,000, gold) 1891 5g A-O 1,500,000 April 1 1921 

OE a a eres! c*j Interest at Provident Life & Tr. Co., Phiia 


Gollateral trust and mortgage,/ 1895 5 278,000 Jan. 1 1925 
$325,000, gold__-_- (Int. at Anthracite Sav. Bk., Wilkesbarre, Tr 
Gollatera) trust and mtge, g| 1902 5¢J-D 250,000 Dec 15 1922 
($1,000), $250,000___ ._c*{Int.at Real Est.,Title,Ins.&Tr.Co.,Phila. Tr 
Onderiying Bonds on Roads Purchased— 
Wilkesbarre & Suburban bonds 4% 
Willkesbarre & W Side bonds__ ___- 5% 
1893 6¢J-D 161,000 Dec 1 1918 


Guaranteed Bonds— 
g 
tM ii at Rea! Estate Tr. Co., Phila., Trus. 


40,000 July 1 1918 
35,000 Sept 1 1918 


Pitt St Car Ist M ($1,000), ¢,) 
p & 1 unconditionally 
Plymouth Br Co ist gold M,| 1894 6g A-O. 116,000 Oct 1 1924 
$150,000, guar prin & Int__/Int. at Anthracite Sav. Bk., Trustee, Wilkes. 
0,000 subject to call in 1904 and $3,000 
Wilkesbarre & Kingston..... ....- 5 F-A 90,000 Aug 1 1918 
Wilkesbarre & East Side Ry_-. -.-- 150,000 See(‘)) below 


Bonds.—Interest on the Wilkes-Barre & Kingston bonds reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.1 1918. Int.on the Wilkes-Parre & 
Suburban bonds reduced In 1903 to 4 % and bonds extended to July 1 1¥18 
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued interest. 


Dividends.—In 1896, Jan., 1%; July, 1%; in 1897, Jan., 1%; in 1898, 
1%; in 1899, Jan., 1%; Dec., 3%; in 1900, 3%; In 1901, 4%%; 1902 to 
1908. incl., 3% per ann.; In 1909, 2 2-5%; in 1910, 4%: in 1911, June, 1% 


COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, thelr debt, and finally the rental pay- 
e@ble under 999-year leases; 6 % here meaning 6 % on the oustanding capital 
stock; and $1 meaning a nominal rental, the company having only e nomi 
nal existence. 


yearly thereafter. 








Stock. 

Name of Company. Mtles. Issued. Owned. Debt. Rental 
Goalville Passenger Rallway... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Rallway- ---- 9.68 6,000 6,000 None $1 
Pittston & Avoca St. Ry__---- 2.00 13,500 13,500 $60,000 $1 
Pittst. Moosic & P. V. St. Ry... 1.95 42,000 42,000 None $1 
Pittston Street Car.........-.- 8.82 200,000 200,000 161,000 $! 
P ymouth & Larksville Ry_.._. 3.45 75,000 mite eds 75,000 % 
Plymouth Street Rallway --- -- 6.00 12,000 12,000 None $1 
West Pittston & Wyo. St. Car 2.25 30,000 30,000 None $1 
|Wilkesbarre & East Side. -_- _. 5.00 150,000 150,000 ¢©150,000 $1 

llkesb. & Kingst. Pass. Ry 6.60 100,000 99,700 90,000 6% 
Wilkesb. & Plains. Ry._.--- . 4.00 24,000 24,000 190,000 $! 
Wilkesb. & Suburban St. Ry_..10.uu 100,000 93,500 #40,000 6% 
Wilkesb. Dallas & Harvey's L_.13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side---- -- 9.63 100,000 92,450 #35 ,000 6% 
Plymouth Bridge Co___.....-. nee 75,000 75,000 116,000 es 


{| Entire stock and bonds deposited under collateral trust of 1895. 

*Entire amounts owned by the W. & W. Valley Trac. 

a Dividends in this case are dependent upon earnings.—V. 66, p. 285; 
V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89, p. 1598. 


(a) Wilkes-Barre Dallas & Harvey's Lake Ry.—-The Wilkes-Barre & Wyo 
ming Valley Traction Co. owns all the stock. 

ORGANIZATION.—A reorganization in 1898, per plan In V. 66, p. 1190 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road 
partly constructed, was completed and electrically equipped by new com 

any from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 
alley Traction to Harvey’s Lake, Pa., 13.01 miles. 

STOCK AND BONDS— s Date. Interest. Outstanding. Maturity 
Stock $200,000 ($50)_______- —aAll stock owned by W.-B. & W. Val. Trac. 
lst mortgage, $150,000, gold| 1898 5¢M-S 150,000 Sept 15 1928 

Re re c*j/Int. at Anthracite Sav. Bk., Wilkesb., Trus 
—vV. 69.p. 133. 

Trenton & Mercer County Traction Corporation. 

ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10,006 
stock ($100), increased in Nov. 1911 to $400,000, of which $200,000 is pref. 
V. 93, p. 1260. On Oct. 15 '10 leased for 990 yrs. Trenton Strect Railway, 
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
& Hopewell St. 44 at a rental of $80,000 the 1st yr., $82,500 the 2d, $85.- 
000 the 3d, then increasing $5,000 yearly until the maximum of $150,000 


is reached. 

EARNINGS.—For cal. year 1912, gross, $715,686; net, after taxes, 
$297,659. In 1911, gross, $691,948; net, after taxes, $324,223. 

R D.—Owns and controls by lease about 72 mile* oe" 


rack, comprising 
all local street railway in Trenton and interurban lines tu rardville, Trenton 
Junc., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square The new tracks have 90-Ib. Johnson eirder rails 

OFFICERS.—Pres., Rankin Johnson; V.-P., J. H. Pardee. V. 93, 
DP. 797, 1260; V. 94, p. 828. 


(1) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19,969 out of tue 20,000 shares of stock outstanding. 





Lease.—Is leased to Trenton & Mercer Co. Trac. Corp. (see above) 
V. 91, p. 1513. 


ORGANIZATION .—Formed June 29 1898 by consolidation of the Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry. 

On June 19 1899 the Mercer County Traction Company was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 
pany to build an extension of 11.42 miles into Princeton and in the city of 
Trenton. The entire stock is owned by the Trenton Street Railway. Is 
operated as a part of Trenton St. Ry. system. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennington & Hopewell St. Ry., which 
is also operated as part of the Trenton St. Ry. System and whose bonds it 
guarantees, Ps & i. Also on May 1 1906 acquired entire capital stock 
($200,000) of the Trenton Hamilton & Ewing Traction Co., operated as part 
of Trenton St. Ry. System, guarantees its bonds, principal and interest. 
In Aug. 1911 increased auth. stock from $1,000,000 to $2,500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,600,000 (par $50)... .... <encace Si BGGueee . wacsaccuso 
Trenton Passenger first mtge- } 20,000 1914-1915 

$1,000,000, gold ($1,000) | $10,000 due yrlySep.30 

eee we 150,000 1916-1925 
{Interest at Mechanics Nat.) 1891 6¢A-O ($15,000 due yrlySep.30 

Bank, Trenton, N.J_----- 100,000 1926-1930 

($20,000 due yrlySep.30 
J 650,000 ~— 1931 
Consolidated mortgage, gold) 1898 5g J-J 1,070,000 July 1 1938 


$2,000,000 ($1,000)_._.c* }Interest in Trenton and at Real Estate Title 
Ins. & Tr. Co., Phila; Girard Tr. Co., Trus. 


Trenton St Ry gen M $500,-] 1911. 6J-D 400,000 June 1 1941 
000 gold ($1,000)___--_- c* Bankers Trust Co., N. Y., trustee. 
Trenton Pennington & Hope) 1903 5¢J-D 350,000 June 1 1943 


first mortgage, $350,000,}Interest at Fidelity Trust Co., Newark, Trus. 
gold, guaranteed Guaranteed prin. & int. by Trenton StreetRy 
Trenton Hamilton & E ist MJ 1905 5 g M-N 350,000 Nov. 1 1955 
$500,000 ($1,000) gold__c*| Int. at Real Est. T. Ins. & Tr.Co.,Phila.,Tr. 
Mercer Co Tr ist M $300,000\ 1904 5 J-J 300,000 July 1 1944 
gold ($1,000) guar p & 1 c*f{Real Est. Tit. Ins. & Tr. Co., Phila., trustee. 


Bonds .—$930,000 consolidated 5s of 1898 are reserved to retire ist 6s. 
Trenton St. Ry. gen. M. bonds are sub. to call at 105 and int. on any int. 
day. V.93, p. 797. Mercer County Trac. bonds are guar. p. & |. by end. 
by Trenton St Ry. V. 94, p. 826, 1696. 


OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 
—V. 81, p. 1175; V. 91, p. 1518; V 92, p. 796; V. 93, p. 528, 797; V. 94, D. 
828. ie er eee oe 


WILMINGTON & PHILADELPHIA TRACTION CO. | 

In Jan. 1913 was purchased by the National Properties Co.. of which 
Van Horn Ely of Pittsburgh is President. (See V. 96, p. 493; V. 97, p. 1737.) 

ORGANIZATION.—Incorporated in Delaware on June 27 1910. Stock 
out, $4,060,000 com. and $500,000 pref. Owns all the stock of the South- 
ern Penn. Trac. Co. and Wilmington Lt. & Power Co. Leases for 990 
years from July 1 1910 the Wilm. City Ry., Wilm. & Edgem. Elec. Ry., 
Gordon Hgts. Ry., Front & Union St. Ry. and Wilm. City Elec.at a 
minimum annual rental of $78,010 to a maximum of $118,010 in 15 years. 
Controls and operates through the above leases and through the Southern 
Penn. Trac. Co., electric light and power business in Wilmington and street 
railway lines in Wilmington. Del., Chester and Media, Pa., and suburban 
=nes connecting the above places with each other and with Piiladelphia, 
comprising a total of 91 miles of track. 


EARNINGS.—For cal. year 1912 (incl. So. Penn. Trac.), gross, $1,596, 
192; net, $739,814; fixed charges and taxes, $545,554; surplus, $194,260- 


OFFICERS.—Pres., Van Horn Ely, Pittsburgh; V.-P. & Gen. Megr., 
T. W. Wilson, Wilmington; Sec. & Treas., C. N. Ryan, Wilmington 
Aud., C. E. Yost, Wilmington; V. 96, p. 1774. 


(1) Wilmington & Chester Iraction. 


United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock. 

Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. and Wilm. & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those in Penn., viz., Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below). 

ORGANIZATION .—Incorporated March 1898. Has acquired all 
the stock of the Wilmington City Ry. ($519,930), the Gordon Heights 
Ry. ($51,500), the Front & Union Street Ry. ($299,930) and the Chester 
Traction Co. ($500,000), all of which are deposited under the collateral 
trust mortgages of the Wilmington & Chester Traction Co. Owns $50,000 
stock of the Chester & Delaware Street Ry.; also owns $150,000 debenture 
bonds of Front & Union St. Ry. and $45,000 Ist M. bonds of Gordon Heights 
Ry. The Wilmington City Ry. leased June 30 1806 the Wilmington & 
Edgemoor Electric Ry. for 999 years. The Chester Trac. Co. holds all the 
stock of the Union Ry. Co., $100,000; Chester & Media stock, $35,000; Ches- 
ter Darby & Phila. stock, $65,000; total, $200,000. The Chester Trac. pays 
as rental (besides int. on bonds) 6% on the $100,000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia. 


STOCK AND BONDS— Date. Interest. Outstandina \faturity. 
Stock $2,000,000 ($50) full pd. Listed on Phila. Ex$2,000,000 Dec’12, 60cts 
Coll trust gold $4,000,000) 1898 5 ¢ A-O 2,305,000 April 1 1918 

($500 and $1,000 each) -_c*J{ Provident Life & Trust Co., Phila., Trustee. 
Collateral trust gold, $5,-f 1912 5% 329,000 April 1 1951 

Of aera \Wilmington Trust Co., Wilmington, Trustee. 

Securtites of Subsidtary Lines— } 

Wilm City ist M $600,000) 1911 5 M-S $500,000 Sept 1 1951 

($1,000) c*{Int. at Eq. Guar. & Tr. Co., Wilm., trustee. 





QOhester Traction ist mtge,| 1894 g M-N 250,000 May 1 1914 
gold, $250,000____-- .-c*jInt. at Del.Co.T.S.D.&T.Ins.Co. ,Chester,Tr. 
Leased to Chester Traction— 

Mnion Ry Co ist mtge, cold.c 1913 5¢gJ-J 200,000 Jan 1 1943 

Qhester St Ry stock ($50)_... -... 10 J-J 150,000 rental 10% 

Chester & Media El Ry, gold 1913 5¢J-J 100,000 July 1 1943 

Ghester Darby & Phila, gold_. 1913 5¢JJ 125,000 July 1 1943 


Leased to Wilmington City Ry.— 

Wilming & Edgemoor ist M\ 1906 52 J- 400,000 June 1 1946 
$400,000 ($1,000), g._..c* J.at. at Real Estate Title Ins. & Tr.,Phila.,Tr. 
The Wilmington & Edgemoor bonds are guar. as to both principal and 

interest by the Wilmington City Ry. 

Interest on Chester Traction, Union Ry.. Chester Street Ry., &c., payable 
at Delaware County Trust Co., Chester, Pa., and interest upon all the latter 
guaranteed by Chester Traction Co. 

Bonds.—$1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securl- 
tles and guar. stock. Bonds sub. to call at 103 after April 11914. Of the 
coll. tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. of 1898 
ha Say yeas are sub. to call at 105 and Int. on or after Sept. 1 1914 

. oO, DP. . 

The Chester Darby & Phila. gold bonds were extended in 1913 for 30 yrs. 


EARNINGS.—For year to Dec. 31 1911: Income from securities own 
$166,347; int., taxes, &c., $150,957; surplus, $15,390.—V. 93, p. 667. 

(2) Wilmington City Electric Co. 

Lease.—Was leased on July 1 1910 for 990 yrs. to the Wilm. & Phila 
Trac. Co., the latter assuming allint. & fixed charges of Wilm. City Elec. Co. 


ORGANIZATION .—Incorp. in Delaware In 1895. Franchise perpetual 
Does an electric light and power business in Wilmington. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
PE ceuesaktacdcetaauaece 6s s6nwbow $255,000  _._._- ice 
First mtge $1,000,000 cols} 1911 5 M-N 800,000 May 1 1951 


($1,000) guar p & i_____c*/Int. at U.S. Mtge. & Tr. Co., N. Y., Trustee 

Bonds are redeemable on and after May 1 1921. Guar., p.& 1., by Wil. & 
Phila. Trac. Remaining bonds may be Issued at 80% of cost for extens. 
and impts. under certain restrictions. V.92, p. 1441 V 94, p. 567. 

EARNINGS .—For year ending Dec. 31 1912, gross, $267,232; net. after 
taxes, $138,020; int., $40,000; surp., $98,020 (incl. in Wilm. & Phila. 


Trac. Co. above). 
(3) Southern Pennsylvania Traction Co. 


ORGANIZATION .—Incorporated in Penn. in June 191 with $10,000 
stock, all owned by Wilm. & Phila. Trac. Co. Leases for 990 years from 


July 1 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ry. and 
Media Glen Riddle & Rockd. E. St. Rv. Co. at a minimum annua! renta) 
of $71,990 to a maximum of $106,990 In 15 years. 
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(a) Delaware County & Philadelphia Electric Ry.—A trolley road. 


Lease.—On July 1 1910 leased for 990 years to Southern Pennsylvania 
Traction Co. at a rental of $40,000 per annum. 

ORGANIZATION.—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. ——— the road, paying $166.66 per 
share for the stock In its 4 % trust certificates secured by a deposit of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000, authorized... -.-. ----.--- 300,000 See text. 
First :.ortgage, $64,000 ____-_ 1913 5 J-J 64,000 July 1 1943 


Int. at Cont.-Equit. Title & Tr. Co., Phila. 
The ist M. bonds which matured July 1 1913 were extended for 30 years 
at 5% 
DIVIDENDS.—Pald In dividends: In 1899-1900 $36,000; in 1900-01 
$27,000; 1901 to 1908 incl., $21,000 per ann.; in 1909 and 1910, none; in 
1911, $21,000; in 1912, July, $15,000; none since. 


ROAD.—Owns 12 miles of track. Ralls, 80-lb. T and girder. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 


ORGANIZATION .—Incorp. in Pennsylvania on July 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91. p. 276 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($50) _______- eee eee a ie aaa 
First mortgage $500,000 eole( 1910 5¢ J-J 400,000 July 1 1940 

($500 and $1,000)____c*tf\Int. at Tacony Trust Co., Phila., trustee. 


Bonds.—Rematining $100,000 bonds are reserved for extensions and bet- 
terments. sonds are not subject to call. They are listed on Phila. Stock 
Exchange. V. 93, p. 105. 

EARNINGS.—For year end. Oct. 31 1913, gross, $143,626; net, after 
taxes, $40,928; charges, $20,000; surplus, $20,928. 

ROAD.— Operates 17.29 miles of track between Philadelphia, Frankford, 
Bridesburg, Tacony, Holmesburg and Torresdale, of which 1 mile ({n Phila.) 
is leased. 69-lb. T and &0-lb. girder rails. Gauge 5ft.2'¢ in. 28 motor 
cars, 14 trail cars and 7 misc. cars. Has operating agreement with Trenton 
Bristol & Phila. St. Ry. for mutual operation on each other’s lines from 
Frankford to Bristol. 

OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B. Fraley; 
Sec. & Treas., Jacob M.Vodges.—V. 91, p. 276; V.93, p. 105; V. 95, p. 1331. 


TRENTON BRISTOL & PHILADELPHIA STREET RY. 


ORGANIZATION .—Incorporated in Pennsylvania as a reorganization 
of the Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 8&9, 
p. 6419, 780 In Sept. 1910 directors rejected a proposition to lease the 
roau to Frankford Tacony & Holmesburg Ry. 

STOCK AND BONDS— Date. Interest. 
Stock. $325,000 ($50) --.... aS Oe WORUMGO css cama s 
ist mtge $750,000 ($1,000,/ 1913 5 g¢ M-S 406,000 Mar. 1 1943 

$500 and $100) g___._- c*\ Union Trust Co. of Md., Balt., Trustee. 

Remaining bonds, $344,000, reserved for corporate purposes. Subject 
to call as a whole on any int. date at 105 andint. Nosink. fund. 

EARNINGS.—For year end. June 30 1913, gross, $84,803; net, after 
taxes, $20,169; charges, $18,840; surplus, $1,329. 

ROAD.—Owns and operates 17 4 miles of track from Torresdale to Morrls 
Ville. Ralls, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 24 Inches’ 

cars, 4 service cars, 1 freight car and 1 snow-plow. 4 engines and 4 gen- 
erators, 850 k.w. capacity. Has an operating agreement with Frankford 
Tacony & Holmesburg Ry., by which cars of both companies run througb 
from Frankford to Bristol. 

, OF FICERS.—Pres., Edward D. Toland; V.-P., Geo. Blakiston, Balt.; 
Sec. and Treas., Carl N. Martin; Gen. Mer., M. J. Hill, Bristol, Pa.—V. 89, 
p. 780; V. 91, p. 871; V. 96, p. 654, 1158. 


Outstanding. Maturity. 


- PHILADELPHIA RAILWAYS CO,.—A trolley road. 

- ORGANIZATION,—Incorporated in Pennsylvania on May 13 1911 as 

successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911. 

V. 92, p. 1375. Power house has been overhauled, track and overhead 

construction rehabilitated and cars have been overhauled and painted 
STOCK AND BONDS— 


Date, Interest. Outstanding. Maturity. 

Stock $400,000 ($00). ccc nc cece) 20 kceeccs $400, PP 

toe matey o£00.000 gold ($500) 1911 5 ¢ M-N 15 400,000 May 151941 
nd $1, 


..--..c* tf /Int. at Real Est. Tit. Ins. & Tr., Phila.,Trus. 
Bonds are red. on any tnt. date after May 15 1916 at 105 and int. 
ROAD.—Owns and operates 15 miles of track within limits of Phila- 
delphia. Also operates branch of Chester & Phila. Rys. Co. from Bow Creek 
to Essington, 3}4 miles. Gauge, 5 ft. 2% in. 


OFFICERS.—Pres., I. H. Silverman; Sec., 
Benj. Wolf.—V. 92. p. 1375. 


PHILADELPHIA & WESTERN RY. CO.—An electric third-rall system. 


ORGANIZATION, ETC.—In 1910 E. B. Smith & Co. of New York and 
Philadeiphia acquired control of road. 


he syndicate which purchased the $2,000,000 first 5s two years ago 
dissolved by limitation on June 21 1913. 


STOCK AND BONDS. 


Alvin W. From; Treas., 





Date. Interest. Outstanding. Maturity 
Common $4,000,000__.______ ake:  Sehiwdens BOMCUUCe ecancanuns 
Pref $2,000,000 5° cum after} 
Jan 1 1916 a : eS eee eee ae 
First Meseuschagianvis $4,000,000j 1910 000,000 1960 
gol 


5 a, 

\Phila. Tr., S. D. & Ins. Co., Phila., trustee 
ROAD.—Operates a high-speed double-track road 11.2 miles long between 
Philadelphia and Strafford, entirely on private right-of-way, and connect- 
ing with Phila. Rapid Transit Co’s subway-elevated system at 69th & Mar- 
ket Sts., Phila. An extension was completed in 1911 to connect with 
Penn. RR. main line at Strafford Sta. An extension via’ Norristown con- 
necting with the Lehigh Valley Trans. Co.'s lines was placed in operation 
on Aug. 26 1912, thus making possible a through service from Allentown 
and the Lehigh Valley to the western terminus of the Market St. Elev. at 
Philadelphia. 

OFFICERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman: 
Asst. to Pres., In charge of oper., Edw. C. Spring. Offices, Upper Darby 
P.O., Pa.—V. 90, p. 915; V. 91, p. 519; V. 92, p. 1500;.V. 95, p. 420, 545: 
V. 96, p. 1702; V. 97, p. 1427. ; 
EE 


PHOENIXVILLE, PA 

PHOENIX GAS & ELECTRIC CO,—Gas, electric and trolley. 

ORGANIZATION.—Incorporated in New Jersey Sept. 21 1901 for the 
purpose of acquiring and operating all of the gas, electric and street railway 
properties of Phoenixville, Royersford and Spring City, Pa. Franchises 
are for 99 years from Jan. 17 1899. Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co 
Montgomery & Chester Electric Ry. Co. The capital stocks of these com- 

anies, together with the entire Issue of bonds ($100,000) of the M. & 


C. 
lec. Ry. have been deposited as collateral for the new mtge. V. 74, p. 271 | 


STOCK AND BONDS— _s Date. Interest. 


Outstanding. Maturit 
Stock, $1,000,000........... Seas — ne $800,000 Papeete 
Phoenix Gas & Elec, collat) 1901 5 ¢A-O 556,500 Oct 1 1951 


trust, $1,000,000 ($500 and }Int. at Real Estate Trust Co., Philadelphia, 
$1 VO), sink fd, gold_..c*) Trustee. Can be called at any time at 110. 
Schuylkill Valley Ill mtge,) 1893 62 J-J 60,000 July 1 1923 

$60,000, gold ($500) c*jInt. at Tr. Co. of No. Amer., Phila.; Trustee. 
Consol Schuylkill Gas mort-) 1899 5 ¢A-O 150,000 Oct 1 


| 649,052) held by the Phila. Co. 











, Consolidated Schuylkill Gas Co. and | 


ROAD.—Owns'6 4 miles of track between Phoenixville and Spring City. 


OFFICERS.—Pres., F. P. Norris; Sec., E. R. Thomas, Royersford; 
Treas., J. A. G. Campbell.—V. 74, p. 271. 








PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY,—A trolley road. 


ORGANIZATION .—Incorporated June 10 1907 In Missouri. 


Took 
over the Pittsburg Rallway 


Light Co. and the Joplin & Pittsburg Street 
RR. V. 85, p. 469. The Pittsburg Ry. & Lt. Co. was incorporated in 
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry. 
(which company had acquired the Girard Coal Belt Elec. Ry.), and all beats 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
outside of cities and towns. 

The P. 8S. Comm. of Mo. and the RR. Commissioners of Kansas on 
May 1 1913 sanctioned the issue of $1,050,000 6% gen. M. bonds, dated 
April 1 1913, due April 1 1920, and same have been deposited as additional 
security for the 6% debentures due April 1920 and to provide for their 
conversion (see below). 


STOCK AND BONDS— Date, 


Interest. Outstanding. Maturity. 

Stock common $5,000.000.... -... -.-.-..-.- SOGONUES scucdewces 
Pref $2,000,000 6% cum. after 

PU. 6 Ee . are aaa ci oh ah ak es SO ee 

First mortgage $5,000,000\| 1910 5¢M-S 1,750,000 Mch 1 1930 


($500 & $1,000) gold_c* tf{ Harris Tr. &S.B.,Chic.,&St.L.Un.Tr.Co.,Trus. 
Debentures $1,050,000 (6%)\ 1910 See text 1,050,000 Apr 1 1920 

($500 & $1.000)__-__- c*tf/Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 

Stock.—Pref. is 6%, cumulative after April 1 1915 and also shares in 
—— after common has received 6%. $41,700 pref. stock has been 
retired. 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any Interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 96, p. 914. 
Debentures are incomes for first 5 years, then are entitled to 6% fixed int. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Deb. int. has been paid each 6 
mos. to and incl. April1913. Red.at parandint. Unless debs. shall have 
been previously called for red., they are conv. at par into gen. M. 6% bonds 
at any time after April 1 1915. 


EARNINGS .—For fiscal year end. June 30 1913, gross, $560,285: net, 
after taxes, $231,634; int., $150,500; sur., $81,134. In 1912. gross, $503 
487; net, after taxes, $206,353; int., $154,993; sur., $51,360. 


ROAD.—Owns and operates 9614 miles of main track, embracing some 
local street railway lines in Joplin, Mo., and all in Pittsburg, Kan., and 
interurban lines connecting the two cities, and also Pittsburg with Frontenac 
Dunkirk, Radley, Franklin, Arma, Croweburg, Mulberry and Girard and 
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-lb. rails. 

OFFICERS.—Pres., Joseph J. Heim, Kansas City, Mo.; V.-P., ——— 


Sec. & Treas., John A. Prescott, Kansas City, 
Mo.; Aud., E. S. Bigelow, Kansas City, Mo.; Gen. Mer, W. A. Satterlee, 





Pittsburg, Kan. Gen. office, Ist Nat. Bk. Bidg., Kansas City, Mo.— 
V- 90, p. 914, 1170; V. 96, p. 1297, 1365, 1423. 
Seas 
PITTSBURGH, PA. 
PHILADELPHIA COMPANY.—Gas (natural and manufactured), 


electric company, trolley. 

In Feb. 1906 the United Rys. Investment Co of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly In its own stock and partly in an Issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 988. 


ORGANIZATION.—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature ef 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be classed under three main heads: (1) Street Rallways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 

(1) The Street Railways comprise 650 miles of track, all operated (as 
a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Clairton St. Ry., Co., the Beaver Valley Traction Co. and the 
Pittsburgh & Beaver St. Ky. Co., which are operated separately) 

In Feb. 1902 acquired the elevated railroad franchises which were 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478. 

(2) Electric Lighting & Illuminating Gas.—Philadelphia Company also 
controls through stock ownership the following companies, forming the 
lighting department of its business: 
Duquesne Pight Co. |\Consolidated Gas Co. |South Side Gas Co. 

(3) Fuel Gas.—Philadelphia Company, through its own lines and those 
yf a number of companies controlled by It, me aay nearly all the fuel gas 
consumed In the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease 633,963 acres of gas and oil lands in West Virginia, Ohio and 
Western Pennsylvania. It controls through its ownership of the Pitts- 
burgh & West Va. Gas Co., 14,756 acres, and through ownership of the 
Equitable Gas Co. 779 acres of leasehold. In 1913 the Pittsburgh & West 
Virginia Gas Co. purchased the Monongahela Natural Gas Co. by the issue 
of $1,500,000 coll. trust notes (see below The principal fuel gas 
companies controlled are’ 

The Philadelphia Company of West Virginia. 

Chartiers Vallcy Gas Company. 

Equitable Gas Company. 

Pennsylvania Natural Gas Company. 

Union Gas Company of McKeesport. 

Allegheny Heating Company 

Pittsburgh & West Virginia Gas Co. 

During year ending Mar. 31 1913 company sold 40,542,825,500 cu. ft. of 
natural gas, an increase of 2,973,048 ,000 cu. ft. over year end. Mar. 31 1912. 

In 1912 the company made an adjustment of its accounts and relations 
with the Pittsburgh Railways Co. It sold to the Pittsburgh Rys. certain 
stocks of street railway and traction cos. included in the Pittsb. Rys. Co. 
system (book value, $8,265,000), and also turned over to the Railways Co. 
the bills payable of that co. and of certain underlying cos. (book value, $10,- 
In return it received $10,000,000 par value 
6% debentures of the Railways Co.; interest on these debentures is payable 
only if earned and is non-cumulative. See report for year end. Mar. 31 
1913 in ‘‘Chronicle’’ of May 24 1913. 


*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
OWNED AND POSSESSED ON DEC. 31 1913. 

Shares. Total Issue. 

Consolidated Gas Co. of the City of Pitts- 


burgh(owns stock of Allegh. Ill'g Co.)_7$80.000 Common 


out of 80,000 
Consol. Gas Co. of C. 


of Pitts_- Rs 617 Preferred * 40,000 
Chartiers Valley Gas Co_.......-.-.- . 729,850 Comm. n “ 29,850 
Pennsylvania Natural Gas Co_-.....--. 19,822 rz 5 20,000 
tquitable Gas Go. of Pittsburgh. .....-- 13,927 ws 3 13,927 
Equitable Gas Co. of Pittsburgh... __---- 5,975 Preferred * 5,975 
Qo § OER LD ae eee 15,099 Common ‘* 20,000 
Pittsburgh & W. Va. Gas Co.......... 3,000 2 3,000 
ATCGMOT PeeGtsee CG .... ..<<cdcicwrcucce 72,664 ay = 4,754 
Consolidation Traction...............- y233,117 Preferred " 240,000 
COMBI RROS “TYOCHON «acne cccccnccccs yv286,824 Common “ 286,980 
Union Gas Co. of McKeesport- - - - 


1929 
age, $200,000 ($500 and}Interest at Real Estate Trust Cuo., Phila- ' 
1,000) c*|} delphia, Trustee. 

Bonds . 


Of the $1,000,000 coll. trust bonds, $222,000 are reserved for 
prior liens, $178,500 are treasury bonds and $43,000 have been retired. A 
sink. fund of 1 per ann. of bonds out became operative in 1907. Bonds 
of the Conso!. Schuylkill Gas Co. are subject to call at par. 

EARNINGS.—-For fiscal year ending Sept. 30 1912, gross, $153,034; 
met, $47,426; interest, &c., $49,510; surplus, $17,816. In 1911, gross, 
$158,981; net, $67,290; interest $48,724; surplus, $18,566. 


16,000 being all the st’k 
Pittsburgh Rallways Co-- - 50,000 Preferred 


Pittsburgh Ratlways Co 50,000 Common “ 
PONG TNO OS on cuedn dace aniseed 210,538 ds = 
Braddock Gas & Light Co 5,000 


Seventeenth St. Incline Plane Co__._._- 5,000 “ ee 
Pittsburgh & Beaver Street Ry_-...-...- 4,700 wi si 
OES a See aa eee 2,000 hed oe 
Cosmos Oil Co _. ; 1,900 ” <Y 
Morningside Electric Street Ry. Co... .- 484 as sis 
The Philadelphia Co. of West Virginia... 220,000 - ” 
Beaver Valley Traction Co - 21,500 o * 


10 misc. gas, elec. light and street ry. cos. 


1,880 
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All of the above shares marked thus, z (with the exception of 19,990 
shares the Phila. Co. of W. Va., heid in treasury of Phila. Co.), are in the 
hands of the Maryland Trust Co., trustee under the 1st mtge. and collateral 
trust dated March 11899 Those marked y (with the exception of 39,590 
shares Consol. Tract. common and 157 shares Consol. Trac. pref. held In 
treasury of Philadelphia Co.), are held as security for the collateral trust 
bonds of 1901, and these latter bonds are also a second lien on the shares 
marked z. 


* On Dec. 31 1913 the value of stocks and bonds of other companies 
owned was $70,712,606. 


*SECURITIES OUTSTANDING (AS OF DEC. 31 1913). 
STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c_ 
Stock, com, $42,400,000 ($50) -.-- Q-F $39,043,000 Feb '14,1% 
Pref stk $25,000,000 ($50)| ---- 6 M-N 6,102,000 Nov ‘13,3% 
6 eee 
Pref stk, 5%. non-cum, $6-| -... 5 M-S 2,098,000 Sept'13, 24 
000,000 (par, $50) -_-----_- 
Phil Co ist & Col Tr M, $6,-| 1899 5¢M-S 6,012,000 Mch 1 1949 


500,000, g ($1,000) c*_cptj Maryland Trust Co., Baltimore, Trustee. 
Phil Co con M & col tr, $22,-| 1901 5¢M-N- 15,148,000 Nov 1 1951 
000,000, g ($1,000) ___cpt/Continental Trust Co., Baltimore, Trustee. 
Gonv deb $2,500,000 gold| 1909 5igF-A 1,957,000 Aug 1 1919 
SLED: dtine ocacaie c*_cpt/Interest at New York Trust Co., trustee. 
Conv notes $1,400,000 gold) 1911 5 M-N 1,400,000 May 1 1914 
ne, (ee eS Int. at New York Tr. Co., N. Y., Trustee. 
Conv deb $10,000,000 gold) 1912 5g@M-N__ 9,800,000 May 1 1922 
($1,000 or £205 15s 2d)_c*{/New York Trust Co., N. Y., trustee. 
tf 1899 5¢ 255,000 Oct 1 1929 
Phila Co collateral gold notes} -.-- 6g F-A 2,250,000 See text 
$2,500,000 ($5,000)___-_-- Int. at Union Trust Co. of Pitts., trustee. 
Union Gas Co, Songroet,)| ae Trust Co., Pittsburgh, Trustee. 
ist mortgage. g, 8s f..__cpt| Interest at Mellon National Bank, Pittsb’gh. 
Pittsb. & W. Va. Gas coll.) 1913 5 g A-O 1,500,000 See text 
trust $1,500,000 ($1,000)c*}/Int. at Union Tr. Co., Pittsburgh, trustee. 





* This table does not cover such properties as are separately reported 
further on. 


Stock .—Stock authorized was increased in February 1899 from $7,500,000 
to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred. 
The increase was made to acquire the stock of the Allegheny Co. Light Co. 
(acquired by Duquesne Lt. wee Chartiers Val. Gas Co. and the com. stock 
of the Consolidated Gas Co.; also by exchange the United Trac. stock. On 
Dec. 4 1901 stockholders auth. an increase to $36,000,000 through the issue 
of $15,000,000 additional com. stock. The increase was mainly for the pur- 

ose of acquiring the shares of the Consolidated Trac. Co. and the Southern 

raction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for rer of 
the Beaver Valley Traction Co. and Washington & Canonsburg Ry. V. 82, 
Bs 1323. Stockholders in Sept. 1906 were offered the right to take $3,240,- 

00 common stock at | od ee V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs. of 1909 were offered the right to take the re- 
mainder ($2,760,000) of the increase in com. stock authorized in Aug. 1906 
at par. V. 89, p. 1545; V. 90. p. 303. 

Shareholders voted July 22 1909 authorizing $5,000,000 additional com- 
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the general purposes of the company. V. 88, p. 1314; V. 89, p. 225. 

Shareholders voted April 4 1911 authorizing $1,400,000 5% 2-yr. notes, 
conyv., $ for $, at option of holder, into com. stock, and to increase auth. 
com. stock from $41,000,000 to $42,400,000, such increase to provide for 
exchange of conv. notes. V. 92, p. 262, 957. Notes fell due May 1 1913, 
but were extended for one year. 

On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6% 
cum. pref. stock and $10,000,000 conv. debentures. f the new stock, 
$6,000,000 was for exchange of existing preferred stock (upon basis of 
share for share and a cash Lae ge to the company of $2 50 per snare), 
and $10,000,000 for conversion of convertible debentures. The remaining 
$9,000,000 is reserved for future requirements. See financial plan in 
V. 94, p. 417, 488, also V. 94, p. 560. It is understood that none of this 
new pref. stock will be issued at _resent ey to take up existing issues of 
ref. stock and conv. debs. $8,000,000 has been listed on the N. Y. stock 

txchange. On Feb. 1 1913 began delivering new 6% cum. pref. stock 

in exchange for old 5% non-cum. pref. upon payment of $2.50 per share. 
V.96, p. 361; and for conv. debs. Up to Dec. 31 1913 $4,118,500 new stock 
had been issued in exchange for $3,918,150 old stock and $200,000 conv. 
debs., leaving $2,081,850 old pref. stock and $9,800,000 conv. debs. out- 
standing as of that date. The time for exchanging the 5% pref. stock for 
the new 6% cum. pref. has been extended to Mar. 31 1914. 

The Phila.Co.in Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.), 
provided additional earnings be divided equally between the two class°s of 
stock. but pref. not to receive more than 6% Inany event. Holders of 75% 


of the $2,000,000 pref. stock having agreed to the proposition, the plan was 
adopted. V. 86, p. 54, 605. 


Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was issued at once in part payment for the stock of 
the Allegheny Co. Lt. (acquired by Duquesne Lt.) and Chartiers Val. Gas 
Co., and $1,000,000 were originally reserved to retire the $1,000,000 bonds 
of Allegheny Co. Lt. (since retired) and East End Elec. bonds; $12,000 East 
End bonds have been exchanged. Thebalance, $1,500,000, was expended 
for impts. and add'ns. The bonds were in Oct. 1899 listed on the Phila. 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Exchange In V. 70, p 1198, and also in 
**Chronicle’’ of Feb. 22 1902. In Mch. 1911 stock was listed on the Paris 
Bourse. V. 92, p. 726 Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to take up the $6,500,000 ist col. tr. bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000 
were for Improvements, betterments, extensions, &c., which has been 
issued as follows: for betterments to property of this company $1,625,000; 
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000; Pittsburgh 
Railways Co., $875,000, and Allegheny County Light Co., $200,000. 


Convertible Debentures.—Stockholders on July 22 1909, confirmed the pro- 
posal of directors to issue $5,000,000 ($2,500,000 out) 10-year 5% deben- 
tures, convertible, $ for $, into com. stock at any time. Subject to call at 
102 % and int. on any int. date on 60 days’ notiee, but if called, owner has 
option of accepting cash or converting into com. stock. V. 88, p. 1314; 

- 89, p. 225, 1545. $543,000 have been converted. Debentures are 
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 it was 
voted to issue, in lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time into com. stock. All these deb. were con- 
verted into $2,500,000 stock on Feb. 11911. V.92, p. 262. 

The convertible debs. of 1912 are convertible into pref. stock at any time 
after Jan. 31 1913 at par. Up to Dec. 31 1913 $200,000 had been converted. 
a at 10234 — ant, oo any yoo ol on a ag eo Int. payable in 

. Y. and London. ebs. are listed on N. Y. and Phila. stock ‘ 
V. 95, p. 891, 1473. a 


Coll. Trust Gold Notes.—Principal is payable $250,000 each Feb. 1 and 
Aug. 1 from Feb. 1 1914 to Aug. 1 1918 incl., $250,000 retired. 

The Pittsburgh & W. Va. coll. trust 6s mature $150,000 each Oct. 1 
from Oct. 1 1914 to Oct. 11923 incl. Nos. fd., but subj. to call, any part 
or all, on any int. date at par and int. on 30 days’ notice. Guar. p. & i. by 
Philadelphia Company. 

Divid'nds —|"'95. '96. "97. '98. "99. 
Per cent... 5 None 4 4% 6% per ann. 7 76% 

The foregoing divs. are for the com. stock. The old 5% non-cum. pref. 
was created in 1899, and first semi-ann. payment of 2% was made in Sept. 
1899 and have been regularly continued since then. ist div. on new 6% 
cum. pref.—3%—paid May 1 1913: Nov. 3%. On com. in 1913, Feb.. 
1% %; May, 154%; Aug., 134%; Nov., 134%. In1914, Feb., 134%. 

Linear Taz Decitsion.—For decision of Supreme Court of Pennsylvania. 
declaring the linear tax ordinance invalid, see V. 80, p. 1729. ‘ 


Application Denied.— Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis 
gon pe ees = warranto proceedings to forfelt the company’s charter 

. 85, p. 1083. 


REPORT .—Report for year ending Mar. 31 1913 was In the ‘‘Chronicle” 
May 24 1913. 


00. "01. "02 to 09, Incl. "10.11. "12 
5 5% 





Receipts— 

















1912-13. 1911-12. 1910-11. 1909-10. 
a UY UO oe $6,769,313 $6,483,323 $6,215,421 $6,032,795 
/, «ere ese 46,655 ,340 281,081 578,138 
Miscellaneous... - 36,309 41,861 Sanee 80s és emece 
Gross earnings_.__-_- $7,052,277 $6,618,524 $6.538,840 $6,610,933 
Operations, taxes, &c_. 3,151,200 2,650,649 2,513,910 2,460,152 
Net earnings__....-_- $3,901,077 $3,967,875 $4,024,930 $4,150.781 
Divs. and int. received. $1,161,334 $1,777,475 $1,677,082 $1,644,406 
eee 113,244 146,837 37,767 159,603 
Interest and discount... 1,080,073 844,519 690,926 547,995 
Total income. .-...... $6,255,728 $6,736,706 $6,530,705 $6,502,785 
Deduct— 
Paid leased companies _— $23 ,241 $10,267 $10,292 $10,180 
Interest on funded debt. 1,565,740 1,221,900 1,051,162 1,049 660 
Improve'ts, exten., &c. 1,198,811 917,639 1,633 827 1,042,797 
Miscellaneous int., &c__ 49,794 56,033 204,814 268,805 
, Re eres $2,837,586 $2,205,839 $2,900,095 $2,371,442 
Balance for year___.--- $3,418,142 $4,530,867 $3,630,610 $4,131,343 
Consol. Gas guaranty _- 78,716 79,609 79,760 80,000 
Div. on pref. stock. -- ~~ 306,467 300,000 300,000 300,000 
Div. on common stock (7)2,729,967 (7)2,721,198 (7)2,558,408 (6)2,035,794 
20) eS ee ee $3,115,150 $3,100,807 $2,938,168 $2,415,794 
Surplus for year__.---- $302,992 $1,430,060 $692,442 $1,715,549 


OFFICERS, &C.—J. H. Reed, Pres.; James D. Callery, V.-P. (also 
Pres. of the Pittsburgh Rys. Co.); J. F. Guffey, Gen. Mer.; C.J. Braun Jr., 
Treas.; W.B. Carson, Sec.; C.S. Mitchell, Comp. Office, 435 Sixth Ave., 
Pittsburgh, Pa.—V. 92, p. 262, 596, 726, 957, 1307, 1319, 1701; V. 93, p 
230, 1260; V. 94, p. 417, 488, 560, 699. 1250, 1380, 1696; V. 95, p. 208, 
619, 891, 1473; V. 96, p. 361, 791, 1485, 1702; V. 97, p. 444, 596, 616. 
1116, 1357; V. 98, p. 237. 

STREET RAILWAYS. 
(1) Pittsburgh Railways Co.—A trolley road. (See Map on page 103.) 


This was formerly the Southern Traction Co., but In accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, in 
accordance with terms in V. 73, p. 1112. 

The Southern Traction Co. was chartered in 1900 to take over, extend 
and operate the West End Traction lines, which were purchased in Aug. 1900 
for $4,500,000. 

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being 
$15,000 per annum. eV. 81, p. 778. 

The following securities (being in each case the entire issue) are owned: 


50,000 shares common stock of the West End Traction Co. 


50,000 ** preferred stock of the West End Traction Co. 
340,000 ** capital stock of United Traction Co. of Pittsburgh. 

5,000 vs 5 = Allegheny Bellevue & Perrysville Ry. Co. 
300 =‘ a Allenport & Roscoe Electric St. Ry. Co. 
120 = si he Ambridge Dixmont & Emsworth St.Ry.Co. 

2,000 ns 3 Ben Avon & Emsworth St. Ry. Co. 

80 " ee i Cedar Avenue St. Ry. Co. 
600 i si a Clairton Street Ry. Co. 
5,000 Hie sd i East McKeesport Street Ry. Co. 
30,000 $53 <p oe Mt. Washington Street Ry. Co. 
1,590 i e Pittsburgh Canonsburg & Wash. Ry. Co. 
50,000 sis 2 ae Pittsburgh & Charleroi St. Ry. Co. 
200 a big = Rosslyn Street Ry. Co. 
R80 ad La ad 


Superior Ave. & Shady Ave. St. Ry. Co. 
24 = sh i Tustin Street Ry. Co. 


20,000 - 4a os Washington & Canonsburg Ry. Co. 
480 i 33 s Washington & Claysville Street Ry. Co. 
500 ny 2s og: West Shore Electric Street Ry. Co. 
120 a ~ = Virginia Avenue Street Ry. Co. 
400 . “9 - McKees Rocks & Ingram St. Ry. Co. 
300 ci . = McKees Rocks & Neville Isl. St. Ry. Co. 
120 ibe = - Crafton & Chartiers Valley Traction Co. 
400 is a oe Pitts. Banksville & Mt. Lebanon S. R. Co. 
100 = 7 sti Carnegie Bridge Co. 
120 an bi ee West Liberty & Suburban St. Ry. Co. 
160 " = = McKees Rocks & Allegheny Street Ry. 
174 or = - Bon-Air Street Ry. 

1,400 = zs st Pittsburgh Express Co. 

120 = zs 3 Clairton & Blair Street Ry. Co. 
168 7. ™ nis Pine River Street Ry. Co. 


By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of all the properties of the Consoll- 
dated Traction Co., the lnited Traction Co, of Pittsburg and their under- 
lying companies. . . 

Plan for Consolidation.—See V. 94, p. 417, and 488, under Phila. Co., for 

roposed plans for consolidating and re-financing all lines owned In Pitts- 
Carch by the Phila. Co. 

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordl- 
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. See V. 80, p. 1677. In 
July 1911, however, the Superior Court at Phila. affirmed the decision of 
Judge Frazier in Oct. 1910 (V. 91, p. 1328) holding that clty cannot en- 
orce the foregoing ordinance. V. 93, p. 164. 


Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or proseceting ean 
suit upon so-called over-crowding ordinance, enacted July 30 1910. . O32 


- 463. 

Decision .—As to decision by Penn. Supreme Court, holding that the city 
cannot colilect tolls for use of Point and Smithfield St. bridges. See V. 96, 
p. 1090. 

ROAD.—The Pittsburgh Rallways Co. operates 599.9 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1.261 closed 
cars, 587 open cars and 228 miscellaneous cars. Has long-time contract 
with Duquesne Light Co. for supply of light and power. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, $2,500,000... -... ---.--- SEP CCIEe écsencecue 
Preferred 5 %. cum, $2,500,000 _... ---.--..- See ee acasusuone 
Gen mtge, $20,000,000, red 1913 5 A-O eee... . nesune 

at 105 & int after Apr 1918_cpt\| Guaranty Trust Co., N. Y., Trustee. 


Income bonds, $10,000,000cpt 1913 —--.... --. Pe? | eer 
1905 5¢J-D 8,000 See text 
Car trusts, $400 000 ($1,000){Int. at Brown Bros. & Co., N. Y. and Phila. 
cpt |\or at co’s office, Colonial Tr. Co., Pitts., Tr. 
1911 5 M-S 243,000 See text. 
Car trusts $270,000 ($1,000)_{Int. at co.’s office. Fidelity Title & Trust 
cpt Co., Pittsburgh, Trustee. 
1913 6 M-S 175,000 See text 
Car trusts $450,000 ($1,000)_ is; at co's office, Fidelity Title & Trust Co., 
Pittsburgh, Trustee. 

Bonds .—Of the gen. mtge. bonds, $4,000,000 are to retire Southern Trac. 
bonds, $4,550,000 for betterments & impts., $1,450,000 to go to the Phila. 
Co. and $10,000,000 to be issued in the future for extens. & impts. V. 97, 

. 444,666. Car trusts of 1905 mature $40,000 annually from 1910 to 1915, 
nclusive; $320,000 have been retired. Car trusts of 1911 mature $27,000 
annually Mar. 1 1913 to 1922. $27,000 have been retired. Car trusts 
of 1913 mature March 1 1914 to Sept. 1 1925 incl. 


STOCK AND BONDS— Date. Interest. Maturity. 
Guaranteed Bonds— 

West Liberty & Sub. St. ist] 1908 5¢4J-J $250,000 Jan 1 1938 
M $250,000 ($1,000) g cpt/Int. at Colonial Tr. Co., Pittsb., trustee. 
Deht of old Southern Trac. Co. Date. Interest. Outstanding. Maturity. 

So Trac ist M, coli tr, g, $4,-j 1900 5 ¢A-O $4,000,000 Oct 1 1950 
000,000 ($1,000) ___ c*cpt\Int. at Union Tr. Co., Pittsburgh, Trustee. 

West End Traction gen M,j 1898 5 J-J 981,000 Jan 1 1938 


Outstanding 


ChE IGe concacnass cpt|Int. at Union Tr. Co., Pittsburgh, Trustee. 
re eee of West End Traction— 
Pittsburgh © 1894 5 J-J 176,000 Julv 1 1924 


afton & aa 
bs SS cpt 
Pitts & West End Ist M__.cpt 1892 5 


Int. at Pittsburgh Trust Co., Pittsburgh. 
J-J 343,000 July 


Tg 
1 1922 








naeK 1914. | 


ELECTRIC RAILWAYS 


105 








Bonds.—The Southern Traction mtge. cannot be called before maturity. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $519,000 are reserved to retire under- 
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 

itts. Rys. Co., they are not subject to call, and have no sinking fund. 

ANNUAL REPORT.—AIl companies owned, controlled and operated by 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909 (no later 
figures published). 

— ee ce 1909, 


3 

Gross earnings_.9,922,016 9,212,936) Interest _.____- 1,869,990 1,792,064 
Net (after taxes) 3,555,077 3,684,425| Rent,leased Iines2,278,869 2,258,011 
Other Income... 78,954 83,152] Misc. int., &c___ 440.426 346.123 
Total income_--_3,634,031 3,767,577| Balance, deficit _ 955,254 628,621 

OFFICER S—-Pres., J. D. Callery; ist V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Controller, C. S. Mitchell.—V. 73! p. 554; 
V. 80, p. 1861; v. 87, p. 1238; Vv. 89, p. 42; V. 90, p. 1677; V. 91, p. 589; 
1328; V. ae 396, 463; V.93,p. 164; V. 94, p. 209; V. 96, p. 1090; Vets 
p. 444, 


(a) Mount Washington Street Ry.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Pittsburgh Rys. The road is 
leased to the Pittsburgh Rallways Co. for 995 years from April 1 1903 for 
all charge, including bond interest. 
STOCK AND BONDS— Date. 
Stock, $1,500,000 ($50)_...-. ----. PEeU ee. Kace -asnex 
1st mortgage and col tr,) 1903 < 1,500,000 April 1 1933 
$1,500,000. gold ($1,000),}Penn. Co. for Gomeaiien on Lives & Grant- 
guar, prin and int__c*_ cpt) ing Annuities, Philadelphia, Trustee. 


Interest. Outstanding. Maturity. 


Bonds are aranteed, principal and interest. by endorsement, by the 
Philadelphia Co. Interest Pp 7 in New York, Pittsburgh and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 


v1 *, oe been pledged as collateral under this mortgage. See 
7 3 


ROAD. —Operates 11.85 miles of ig ae Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, Dp. 

(b) Washington & Canonsburg Ry.—A oral road. 

Stock all owned by Pittsburgh Rys. 

ORGANIZATION. — Incorporated in Pennsylvania on June 2 
Successor on June 2 1902 to the Washington Electric Street Ry. 
1909 Pitts. Rys. began operating the prcperty. 
Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry 


1902. 
In Jan, 
Franchises perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50) __.__-- ttee adweus PA EEHEEe ncccaaecus 
Wash Elec St Ry 1st M__.--_-- 1897 5¢ 125,000 Feb 1 1927 
First mortgage $650,000) 1902 5g J-J 495,000 July 1 1932 

P.. sasackuws nad c&r cpt/Int. at C choniad Tr. Co., Pittsburgh, Trustee 
Second mortgage $500,000/ 1913 5 JI-D 185,000 ec. 1 1943 

($1,000); red at 102 & int/Int. at office of co. or Colonial Trust Co., 


on 10 weeks notice_ Pittsburgh, Trustee. 

Bonds.—On 1st mtge. bds. a sinking fund of $5,000 per annum becomes 
operative after 5 years; $30,000 have been canceled, $125,000 of the new 
bonds are reserved to retire the bonds of the W ashington Electric Street Ry. 
The 2d mtge. bonds outstanding are owned by Pittsburgh Rys. Co. 

ROAD. —Operates 16.4 miles in and between Washington, Tylerdale and 
Canonsburg.—V. 85. D. 532: V. 87. D. 348; V. 88, D. 626. 


(c) Pittsburgh Canonsburg & Washington Ry. 

ORGANIZATION.—In 1907 was leased to the Washington & Canons- 
burg Ry., which guarantees — “- and Interest. 

STOCK AND BONDS— nierest. Outstanding. Maturity. 
Stock (1,590 shares, all — ‘by. pittabureh Rys. 


907 $750, 000 July 1 1937 
ist M. $750,000 ($1,000) gold sate Deposit Trust Co., Pitts., trustee. 


Int. 
pt at company’s office, Pittsburgh. 

Second mtge $500,000 ate -{_ 1913 5 J- 89,000 Dec. 1 1943 
000); red at 102 & int on; Int. a office of co., Pittsb., or Safe Deposit 
10 weeks’ notice_-__ | & Trust Co. Pittsb., Trustee. 
Bonds.—I1st mtge. bds. are redeemable at 105 and int. on gay int. date. 

2d mtge. bds. outstanding are owned by Pittsburgh Rys. Co 


ROAD.—Operates 12.08 mlles of wom between onc and 
Castle Shannon 80-Ib. ralls.—V. 88, p. 625 


(d) Other Controlled Properties.—Bonded debi. 


Under date Dec. 1 1913 the following named companies controlled by the 
Pittsburgh Ry. C'o., as shown above filed mortgages to secure issues of 
ist M. 5%% gold bonds (int. J. & D. c*) due Dec. 1 1943 (par $1,000) but 
callable, all or part, at 102 and int. 


on 10 weeks’ notice. 


l The outstanding 
amounts in each case is owned by the Pittsburgh Rys. Co. 


Name of Company Total Auth. Total Issued Trustee. 
Cedar Avenue St. Ry. Co_.------ $40,000 $39,000 Col. Tr. Co., Pittsb. 
Bon Air Street Ry. As a ee as 100,000 45,000 Col. Tr. Co., Pittsb. 
West Shore Elec | A? 100,000 85,000 Col. Tr. Co., Pittsb. 
Superior Ave. & Shady hve. St. Ry 65,000 65,000 Col. Tr. Co., Pittsb. 
Allenport & Roscoe Elec. St. Ry..500,000 127,000 Union Tr. Co.,Pitts. 


(2) United Traction Co. of Pittsburgh. 


ORGANIZATION.—Incorporated on July 27 1896, and In June 1897 
perenne all the property and franchises of the Second Ave. and North 
ide traction companies, and secured control of the Pittsburgh Allegheny & 
a Ie through a lease for 950 years and the purchase of its stock. 
v.65 The Federal St. & Pleasant Valley Passenger Ry. Is controlled 
throug ‘te lease for 950 years to the North Side Traction. In 1902 leased 
the =e & Birmingham Traction Co. and the Pittsburgh & Charleroi 


St. Ry. 

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com. 
mon stock In exchange for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and ‘340,000 shares have been acquired, all of which are 
now owned by Pittsburgh Rys. 

On Jan. 1 1902 the Pittsburgh Rallways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi 
dends of 5% on the pref. stock. The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party. 


STOCK AND BONDS.— Date Interest Outstanding Dio. one. 
Com stock, $17,000,000 ($50). -__- J-J $17,000,900 July’ 12,.%% 
Pref, cum, $38,000,000 ($50)__ —--. 5 J-J 3,000 ,000Jan '14,2 & % 
United Trac gen m, gold,| 1897 5a¢J-J 4,804 000gJuly i 1997 


$10,000,000 ($1,000) cn) 
Pitts Alleg & Manch 


Maryland Prust Co., Baltimore, Trustee 
Interest is  ayable in New York City. 
1,500,000 Oct 1 1930 


Second Ave Trac mane, "gold 1894 J D 2,026,000 Dec 1 1934 
oF _cpt|Ma land st Co., Balto., Md., Trustee. 
Interest at Brown oes. & Co ’ of A. Brown & Sons, Baltimore. 


2d Ave Traction Co mtge. bay isos ~ 419, aes July 1 1933 
Loans payable June 30 ia cana ~ sdiiababie 3 DBE BE6 _«ccceaunacse 
The United Traction receives the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
charges of $259,800. 
Dividends.—On preferred are 5%. On common, \% % pald July 2 1903 
and 4% each six months since then, to and including Jan. 1912. In July 
1912, 4%. None since. 
Bonds.—The new United Traction mortgage Is limited to $10,000,000: 
bonds cannot be redeemed before maturity; Maryland Trust Co. ‘of Baltl- 
more Is trustee. Of these bonds, $5,196,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
ar Stock Exchen 


ges 
AD.—The miles of track owned and consolidated are: 


Milks. 
en ne nee bcd uawdetaweneed 67.8036 
I I I a a a cease 39.9838 
Pittsburgh Allegheny &Manchester Traction............-.------- 18.55 
i ea tie a ae i a ie Sai tee gd ets yn eee 126.3374 
REPORT.—Not now an operating company. 
OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B 


Carson; Treas., C. J. Braun Jr.; Controller., 
burgh, Pa. 


Vv. 70, pD. 


CG. S. Mitchell. Office, Pitts- 
Financial agents, "Alexander Brown & Sons, Baltimore, Md.— 
529; V. 71, p. 180, 1271: V. 73, p. 390. 


a 





LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 
(a) Federal Street & Pleasant Valley Ry,—Trolley. 


ORGANIZATION.—Incorporated Feb. 20 1868, and has since consoli- 
dated its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and — to pay as 
rental all taxes, rentals, &c., and also $70 ,000 yearly in cash, payable Jan.15 
one Jul e. ae ae  X- the $1,400,€90 stock, of which it owns $750,- 

5 4 ob : ‘ a 


STOCK AND BONDS— Date. Interest. Outstanding. a yt 4 


Stock (par $25), full pald_.... ..-- $1,400,000 See text 
Consol mtge, $1, 250,000, sf 1892 g J- J 1,073 ‘000 May 1 1942 
($1,000), on 28 miles c*cpt Int. at Fidelity Title & Tr. Co., Pittsburgh. 
Underlying mortgages— 
Fed St & Pl Val mtge-.---- cpt 1889 5 J-J 92,000 July 1 1919 
Allegheny & Bell 1st mtge_cpt 1890 5 J-J 18,000 Nov 1 1920 
Allegheny St 1st mort-.-.--- cpt 1890 5 27,000 1920 
Perry St ist mortgage...-_cpt 1890 5 J-J 3 yo Nov i 1920 
Troy Hill ist mortgage__.._cpt 1890 5 J-J 37,000 Nov 1 1920 


Bonds.—The consolidated mortgage of 1942 Is for $1, 80 ,000, of which 
the balance unissued is in the hands of trustee to retire all the other issues; 
mortgage trustee Is the Fidelity Title & Trust Co., Pittsburgh. 


ROAD.—Embraces 34.3 miles of track (including sid!ngs) on about 17 
miles of street; rails mostly 90-lb. girder.—V. 63, p. 189. 


(b) Pittsburgh & Birmingham Traction,—A trolley road. 


On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., and aiso $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 


ORGANIZATION.—Inco posnged Aug. 15 1889; Nov. 19 1889 leased 
P.&B. Posemnes ae , including South ee Pass. Ry. Co. Has also leased 
and operated sinc ec. 1891 P ttsburgh soa Plane Co.and Mt. Oliver, 
—— Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 


STOCK AND BONDS— Date. Interest. Outstanding. ey 
Sk aaa ee eS sai $3,000,000 See t 
* aoe gold, 5s 1889 g M-N 1,500 ‘000 Nov 1 i920 


e*cpt este Trest Co. of Philadelphia. Trustee. 
The So Side Pass Ry ist 19 5 A-O 000 Oct. 1 1953 


1 
($1,000) not sub to on (tas @ at Colonial Trust co. ; Pitts., Trustee. 
1891 6¢M-S 500,006 Sept 1 1931 


Guaranteed Bonds— 
Birm Knox & A ist mt ~ 
eae ee - Philadelphia, rustee. 
ee fx5 00 Aug 1 1926 


gold, interest guarantee 
Brownsville Ave St Ry ist M 
West Liberty St Ry ist mtgef 1900" 400,000 July 1 1930 
\Pitteburgh eTrust Co., Trustee. 
ROAD.—Operates 30.5 miles of track, laid with 90-Ib. ralls. 


ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332, 
334; V. 71, p. 343; V. 72, p. 776. 


Lines Leased to Pittsburgh & Birmingham Traction Co. 


Mt, Oliver Incline —Owned, leased and operated by Pittsburgh & 
Birmingham Traction Co. Stock, $100,000. Bonds, 1st M. 6s, cpt M. & 
N.. due Nov. 1 1901, $41,500. Up to Jan 1 1914 these bonds not taken up. 


Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9% yearly for some time, balance being 
carried to surplus; but latterly increased to 10%. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $100), full paid-... ---- Q-F $150,000 See text 
lst mtge ($1,000 each)_.c*cpt 1889 6 J-J 150,000 July 1 1919 


ROAD.—Road extends from Forty Hill, Pittsburgb, on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343. 


(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 
Stock owned by Pittsburgh Rys. 


ORGANIZATION.—Incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 hee 
from May 15 1902. Rental is $1,000 per year. Bonds are guarantee 

rincipal and interest, by the United Traction Co. and the Philadelphia €.: 
he entire issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh in May 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ERR ee SOEENOE 2canec dace 
Charlerol & West Side ist Mcpt.--- 5 % 55,000 Sept 1 1929 
Pitts & Charleroi Ist M, $2,-) 1902 5 ¢g M-N 2,445,000 May 1 1932 

500,000, gold($1,000) c*cpt{Int. at Union Tr. Co., Pittsbu , Trustee 
Pitts & Charleroi 24M ($ 1913 5 J-D 522,000 ec. 1 ioas 


000,000 ($1,000) red at 102 (Int. at co’s office or Union Trust Co., 

and int on 10 week's notice| Pittsburgh, Trustee. 

Bonds .—Of the Pittsb. & Charleroi 1st M. bonds, $55,000 is reserved to 
retire a like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 
2d M. bonds outstanding are owned by Pittsb. Rys. Co 

ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finleyville 7 ape City and Charlerol, a distance of 
42.79 miles. Completed in Sept. 1903 


OFFICERS —Pres., J. D. Ca llery; Sec., :* B. Carson; Treas., O. J. 
Braun Jr.—V. 74, D. 1039, 1090; V. 76, p. 75 


(d) Allegheny Bellevue & Perrysville Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on Feb. 81905. En- 
tire stock is owned by the Pittsburgh Rys. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($50) __...--- 10 $250,000 See text. 
ist wo 000 gold guar) 1905 5¢A-O 500,000 Ape 1 1935 

Cit a ¢ cpt}/Penn Co. for Ins. on L.&G.A., Phila., Trus. 

Bonds. a KF6 cuaranteed, prin. & int., by Phila. Co. Interest ts ayable 
at company’s office or by Brown Bros. ‘& Co., N. Y. and Phila. No sink- 


Ing fund and bonds are not subject to call. 


ROAD.— Operates 16.36 miles of track from Allegheny,via Westview, to 
Bellevue. Gauge, 5 ft. 2% In. 


(e) Ben Avon & Emsworth Street Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Pittsburgh Rys. Is leased te the United Trae- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5% on stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ($50)._.___- A-O $100,000 See text. 
ist mortgage, $300,000, gold [{ 1906 5g 300,000 April 1 1936 

guar cpt{ Fidelity Title & Trust Co., Pittsb., Trustee. 

(Interest at company’s office. 
— $100,000 ($1,000) sub. ( 1913 -D 79,000 Dec. 1 1943 
to call at 102 and int on/Int. at co's office or Fidelity Title & Trust 


10 weeks’ notice. _......- Co., Pittsburgh, Pa., Trustee 
Bonds.—-1st M. bds. are guaranteed, a. and int., by the Philadelphia 
Co. 2d ™M. bonds outstanding are owned by Pittsburgh Rys. 


DON eee 5.71 miles of track from Avalon to Dixmont. Gauge, 
5 ft. 2% In. 

OFFICERS.—Pres., Jas. D. Callery; V.-P. 
Carson; Treas., C. J. Braun Jr. 


(f) East McKeesport Street Railway. 

Entire stock is owned by Pittsburgh Railways. 

ORGANIZATION .—Incorp. in Penna. on June 26 1899. Is leased to 
United Trac. Co. of Pittsb. for 900 years from Jan. 1 1902. 

Stock, $250,000 ($50); ist M. 5% gold bonds, $250,000 (cept) ($1,000). 


Dated Dec. 1 1899. Due Dec. 1 1929. Int. J. & D. at Fidelity Title & 
Trust Co., Pittsburgh, trustee. 


(3) Consolidated Traction.—Trolley road. 


ORGANIZATION.—Chartered July 15 1895. The company absorbed 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 
its leases of the Citizens’ and the ng oeny | Traction com anies, and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trao- 


. J. H. Reed; Sec., W. B. 
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tion companies. In 1902 leased the Monongahela St. = A and the Subur- 
ban Rap. Tran. Street Ry. Owns all stock:of the Ardmore Street Ry., 
and guarantees its bonds, principal and interest. V. 88, p. 882. 
On Dec. 4 1901 the stockholders of Philadelphia Company approved 
lan for absorbing the shares of the Consolidated Traction. See terms 


n V. 73, p. 1112. 286,824 shares common and 233,117 shares preferred 
have been so exchanged. 

STOCK— Par Interest. Outstanding. Dtvidenda. 
a $50 $15,000,000 July’'12,1% 
Preferred stock, 6 % cum_---- 50 6 M-N 12,000,000 May 13,3% 
Equipment Trust certificates] 1908 6 F-A 140,000 See text 


$280 000 ee oe ee ae Trust Co., Pittsburgh, Trustee. 
Fort Pitt Tract mtge $1,000,-| 1895  5¢J-D $1,000,000 Dec 2 1985 

000 ($1,000)g¢ not red_c*cptjInt. at Pitts. Trust Co., Pitts., Trustee. 
Notes payable Dec. 31 1913 1,184,445 


Stock.—The pref stock carries cum. dividends of 6% per annum, 
and has the right to participate ps peo with the common stock wher 
that has recelved 6%. All arrears of dividends were paid up in Jan. 1903. 
V. 76, p. 48. First dividend of 1% on common paid Jan. 2 1903; then 
1% July 1903; 1904 to 1911, incl., 2% perann. In1912,Jan.,1%:July,1%. 

Bonds.—The equipment trust certificates mature in 10 annual Install- 
ments of $28,000 each from Feb. 11909 to Feb. 1 1918 inclusive; $140,000 
have been retired; they are secured by 50 cars costing $350,000. 

The Fort Pitt Tract. bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt Co. was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,006 
Highland Park St. Ry. stock, $100,000 Negley St. Ry. stock. 

ROAD.—Controls 225.22 miles of track in all. 


OFFICERS.—Pres., J. D. Cailery; V.-P., J. H. Reed; Sec., W. B. 
Carson; ‘(reas., C. J. Braun Jr.; Aud., C. S. Mitchell.—V. 73, p. 553, 723; 
V. 76, p. 48: V. 79, p. 627; V. 86, p. 284; V. 88, p. 882. 


(1) Ardmore Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on Oct. 31 1907. 
Road mostly on private right of way. Franchises in boroughs are perpetual. 
Consolidated Traction owns all the stock and guarantees the bonds, prin. 
and int. V. 88, p. 881. 

STOCK AND BONDS.— 
Stock $14,000 ($50) _-._--.. i ER WEG. «ncteanecas 
lst mort. $1,250,000 goid| 1¥08 5g A-O $1,032,000 April 1 1958 

REO cc ancns ans c*_cptjInt. at Colonial Trust Co., Pittsb., trustee. 

Bonds.—Remalining bonds are reserved for extensions and betterments. 
No sink. fund, but subject to call at 105 and interest. 


ROAD.—Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, p. 881. 


Lines Controlled by Consolidated Traction Co. 
(a) Allegheny Traction. 
ORGANIZATION .—Incorporated July 23 1890. April 1 1896 this 


company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,0U00 per annum. 


Date. Interest. Oeecene. Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div,etc. 

Stock, $500,000 (par $50) _... ----- 5% $500,000 See text. 
Guaranteed Bonds— 

Milivale Etna & Sharps-) 1893 5g¢M-N 741,000 Nov 1 1923 


burg ist M$750,000 gcptJ Int. at Pittsburgh Tr. Co., Pittsburgh, Trustee. 
Dtvidends.—The semi-annual dividend of 2% % due June 11901 was 
passed, the proceeds being used to pay off the floating debt. In 1902, 
44%; 1903 to 1913, Incl., 5% per annum. 
ROAD.—Including Millvale Etna & Sharpsburg, 22.146 miles of road. 
(b) Central Traction.—Trolley. 


LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
wr neseee raction for 950 years at 3% per annum on par value 
of 31,500,000 stock (see V. 61, p. 1154); and in May 1896 stockholders 
were offered privilege of exchanging their stock for recelpts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 
ee stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 

ave been so exchanged. V. 62. p. 1087. 

STOCK AND BONDS—MtUles. Date. Interest. 

Stock ($50) seetext _..  _... -.-. 3 %A-O31 [30,000 shs. 


30 paid up text. 

ist M. $375,000 cable 6 1889 5 J-J $375,000 July 1 1929 

line, $500_.___ ntf\Interest at Union Trust Co., Pittsburgh. 

Bonds of Central Passenger Ry. controlled 
lst M. DOO) wet 4 1894 6 A-O 125,000 Oct 1 1924 

($1,000). ntf/Interest at Union Trust Co., trustee, Pittsburgh. 

Dividends.—Feb. 1, 1892, $2 50 in stock; in 1896, Feb., 2% in cash: 
in 1898, Nov., 1% % in cash; in 1899 and since 3 % per year. 


ROAD .—9.27 miles of road, of which it controlled by ownership of cap- 
ital stock, Central Passenger Ry., 34% miles.—V. 62, p. 948, 1087. 


Outstanding. Maturity. 
See 


(c) Citizens’ Traction.—A trolley road. 

ORGANIZATION .—Incorporated July 6 1887. 
chased the entire capital 
which it now holds. 


LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
pe Traction) for 950 years at 6% per annum on $3,000,000 capital 
stock. 


In addition the lessee agreed to pay a floating debt of $175,000 
and at maturity mortgage debt. V. 61. p. 661. 


STOCK AND BONDS— 


On Sept. 1 1887 pur- 
stock ($200,000) of the Citizens Passenger Ry. 


Date. Interest. Outstanding. Maturity. 
Stock ($50) fully pald__.____. .___- M-N $3,000 ,000f.p. See text. 
lst mortgage ($1,000) Not {Hae 5 A-O 1,250,000 Sct 1 1927 
subject to call ........ cpt |Fid. Title & Tr. Co., Pittsburgh Trustee, 
Bonds of lines whose stocks are owned— 
Penn St. Pass. Ry. ist M. _.-_- 92 54J-D 


250,000 June 1 1922 
Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 


ROAD.—Owns 29.72 miles of track on 15 miles of street.—V. ° . 
V. 61, p. 112, 516, 661. sa on 


(d) Duquesne Traction.—A trolley road. 


LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 stockholders were allowed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per share in 6% pre- 
ferred stock of Consolidated Traction Company at par. 52,635 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) fully paid___....J_.. _- Text. 3,000,000 See ‘one, 
Div. payable at Fidel. Tit. & Tr. Co., Pitts. 
1890 5 J-J 1,500,000 July 1 1930 
Fidelity Title & Trust Co., Pitts., Trustee. 
Divtdends were 5%, J-J, but in 1893 and 1894 none paid; In 1895, 4%; 
in 1896, none; in 1898, 3%; in 1899 and since, 4% yearly. . 
ROAD.—At time of lease in 1896 controlied 11 companies, h 
present 36.62 miles of road.—V. 62, p. 948, 1087. " manadons 


(e) Fort Pitt Traction.—See “Consol. Traction Co. 
(f) Monongahela Street Railway. 


ORGANIZATION.—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock - 
— one = eee & se ag ° aan 

n Dec. 1 the onongahela Street Ry., the Wilkinsburg & E 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street ao and the 
Pitcairn & Wiimerding Street Ry. (construction of latter two roads com- 
pleted during year 1903-04), were merged in the Monongahela Street Ry. 
and stock was increased from $1,000,000 to $7,000,000. See V. 73 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 99% 
years to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and increasing $18,750 
each year until $315,000 ts reached. Lease is guaranteed by Philadelphia 
Co. First dividend under lease (2 %) was paid in July, 1904. See V. 79, 

- 269. In 1905, Jan., 134%; July, 1 3-5%:; in 1906, 3.26%; 1n 1907.34 %; 

1908, 3.86%; in 1909, 4.12%; in 1910, 4.37%; in 1911, 444%; in 1912 
and 1913, 444%. ; 


Ist mortgage......... c*cpt 


STOCK AND BONDS—MuUes. Date. ses. Outstanding. Maturity. 


POGUE BT OUO CO cas ic ancaan e text $7,000,000 See text. 
Mon. St. Ry. ist pa) 17 1898 5¢J-D 1,000,000 June 11928 
Wik we eos-~et Union Trust Co., Pittsburgh, Trustee. 


gold} _. 1899 5¢M-S 2,000,000 Sept 1 1929 


Wilk. & Ver. M., $700,) _- 1901 5¢4J-D 620,000 June 1 1931 
ee at hae a 

Pt. & Wil. M., $700,- ae 1901 58¢J-J 588,000 July 1 1931 
000 ,g.($1,000)c&rcpt) 


Bonds.—The Union Trust Co. of Pittsburgh Is trustee of all mortgages 
and interest is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are guaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 

ROAD.—Owns 70.63 miles of track, including branches; 90-lb. rails. 

REPORT.—Not now an operating company. 


OFFICERS.—Pres., W. L. Mellon; V.-P., A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 


(g) Pittsburgh Traction.—A trolley road. 
ORGANIZATION .—Incorporated April 30 1887. 


LEASE.—Leased from April 2 1896 to the Consolidated Traction for 9506 
years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but 134 years’ 
dividends were used to pay floating debt of $250,000. The full 7% is now 
belng paid. In May 1896 stockholders were offered receipts for their stock 
which were redecmed at $70 per share on Oct. 1 1896 in preferred stock of 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 62, p. 948. Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $2,500,000 ($50) -...-. -.-- 7 A-O 31 $38 per sh. pd. in.See text 
tet mtge Ss.......... c* cptf 1887 5A-O $760,000 Oct 1 1927 

Fidelity Title & Trust Co., Pitts., Trustee. 

Guaranteed Bonds— 

Bloomfield Street Ry ist) 1893 5 F-A 250,000 Aug 1 1923 

RE ere c* cptJ Interest at Pittsburgh Trust Co., Trustee. 

Stock.—Issued 50,000 shares, on which $38 each has been paid. 


DIVIDENDS.—At company’s office, Pittsburgh. Dividends In 1895, 
6 %; in 1896, none—see above; In 1898, 544 %; In 1899 and since, 7 %. 
% ROAD.—Owns 19.16 miles of track. 


(h) Suburban Rapid Transit Street Ry. 


ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 


Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
GORGE G2 MUO SOO ciccccmsecs Saue J-J $1,400,000 July '13,2% 
ae — $200,000 gold| 1913 6¢M-S 200,000 Sept 1 1953 


PNET REE c cptjInt. at Safe Dep. & Trust Co., Pitts., Trustee 
Bonds -—The present mtge. replaces a similar mtg«. dated 1893 and which 
fell due Sept. 1 1913. 


Dividends.—In 1903, 4%; in 1904, Jan., 2%; July, 14%; 1905 to 1913; 
Inclusive, 4% per annum. 

ROAD.—Operates 11.55 miles of track on 6 miles of street. 

(i) Morningside Electric Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on iy 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 
STOCK AND BONDS— Date. Interest. Outstanding Maturtty. 
eG, Baee0ee. SEOO) soccanae cane 5 A-O $24,000 See text. 
1st mtge, $200,000, gold) 1905 5¢ A-O 200,000 Oct.11935 
($1,000), guar, prin. and}Int. at office of Brown Bros. & Co., Phila. 
int, by Phila. Co .._c* cpt) Penn.Co.for Ins.onLives & G.A.,Phila,Trust. 
ROAD.—Operates 3.31 miles of track. Gauge 5 ft. 24% In. 
OFFICERS.—Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W 
Carson; Treas., C. J. Braun Jr. 
(4) Seventeenth Street Incline Plane Co, 


ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 


cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 
STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturtiy 


Stock $250,000 ($50) _....... .-.-.. 
lst mtge $125,000 ($1 yo 1905 5 cur M-S 125,000 Mch 1 1935 
SRE: c* cptjInt. at Colonial Tr Co., Pittsburgh, Trustee. 
Bonds.—No sinking fund, and bonds are not subject to call. Are guaran- 
teed, prin. & int., by the Philadelphia Co. 
OFFICERS .—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. Car- 
son; Treas., OC. J. Braun Jr.; Aud., C. S. Mitchell. 


(5) Beaver Valley Traction.—A trolley road. 


in July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 
burgh. V. 81, p. 506. 


ORGANIZATION.—Incorporated in Penn. in perpetuity June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry. 
Co., purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpetual. 

In 1900 stock was Increased from $300 000 to $1,000,000 and then pur- 
chased the stock and property of the People’s Electric Street Ry. of Roches- 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital stock of Riverview Electric St. Hy. Co., tne Freedom & ewe | 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of whic 
has any separate bond issue. In Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 


ere DEIUSe caneqenause 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stock G1 FOG O0G (EP GEG onc cone cencses SES!  pancenatbe 
2d mtge $100,000 ($500)) 1895 6¢A-O 100,000 Oct 1 1916 

MD cidakeads kine ue c* cpt} Int. at Union Trust Co., Pittsburgh. Trustee. 
ist - mtge $1,000,000 gold/ 1900 5g A-O 75,000 Oct 1 1950 

go 


Kenekeneaeneen c* cpt/Int. at Pa. Co. for Ins. on Lives & Granting 
| Annuities, Philadelphia, Trustee. 

Gen mtge $3,000 000 ($1,000)| 1903 5 ¢ M-N 700,000 Nov 1 1953 
GIGS sensccanncsed c* cpt/Int. at Northern Trust Co., Phila., Trustee. 

People’s Elec Street Ry 2d| 1895 6 F-A 25,000 Feb 20 1915 
WO MON. nccsuwccce cpt] Interest at Union Trust Co., Pittsburgh. 
Bonds.—Of the $1,000,000 consols, $125,000 are reserved to retire under- 

lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, D. 

913. Of the new general mortgage for $3,000,000, $800,000 are reserved 

for prior liens and the remainder for extensiuns and improvements at 75 % 


of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 


ROAD.—Owns and operates 36.06 miles of track,connecting the various 
towns and boroughs In the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Lal 
with 90-Ib. and 73-ib. girder rails. Owns 33 closed and 14 open passenger 
cars and 7 miscellaneous cars. 

OFFICERS .—Pres., J. D. Callery; Pittsburgh; V.-P., J. H. Reed; Sec., 
W. B. Carson; Treas., C. J. Braun Jr.; Controller, C. S. Mitchell.—V. 77,p. 
1224, 2158; V. 81, p. 506, 1664, 1790; V. 87, p. 345. 


(6) Pittsburgh & Beaver Street Rai)way Co.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises perpetual. Capital stock $235,000 ($50 par), all owned by 
Philadelphia Co. Bonds authorized, first more gold, $1,500,000; 
Issued, $750,000, all owned by the Philadelphia .; dated July 1 1908, 
due July 1 1938 (cpt). Int. 5%, payable Jan. & July at company’s office, 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. &1. by Phila. Co. 


ROAD.—Operates 14.99 miles In and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa. 


(7) Clairton Street Railway Co.—A trolley road. 


ORGANIZATION .—Incorp. in Penna. May 5 1904. 


Capital stock, 
$30,000 ($50) all owned by Pittsburgh Railways Co. 





ROAD .—Operates one mile of track in the Borough of Clairton, Al- 
legheny County. 
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ELECTRIC LIGHTING ANDXZILLUMINATING GAS. - 
(1) Duquesne Light Co.—Entire stock is owned by the Philadelphia Co. 
In Feb. 1912 the Duquesne Light Co. was purchased in the interest of 
Phila. Co. (V. 94, p. 560), and in Nov. 1912 it was merged with,the;Monon- 
ahela Lt. Co. and Oakmont & Verona Lt., Ht. & P. Co. In Dec. 1912 
t increased its stock from $3,000,000 to $25,000,000 preparatory to acquir- 
ing control of the electric-lighting properties owned by the,Phila. Co. 
Merger effective Jan. 1 1913. 
Owns entire stock of the Allegheny County Lt. Co., the entire stock and 
$244,000 bonds of the Southern Ht., Lt. & P. Co., and $848,200 stock of 
the Penna. Lt. & Pow. Co., and 1,875 shares of Diamond Lt. & Pow. Co., 
out of a total issue of 1,881 shares (par $50). On Dec. 31 1912 leased for 50 
years the Allegheny Co. Lt. Co., which in turn leases the Southern Ht., Lt. 
& P. Co. and Monongahela Lt. & P. Co. for 900 years from Jan. 1 1902. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $25,000,000 ($100)___. -_-- Q-M $21,053,800 See text 
Bonds of Leased Cos.— 
AlleghenyCo.Lt.Co—E't End{ 1895 5 F-A 2488,000 Feb 11915 
EI Lt Co 1st M $500,000 ntf (Int. at Fidelity Title & Tr. Co., Pittsb., trus. 
Southern Ht, Lt & P ist Mj 1899 5 i J- y56,000 Dec 1 1949 
$300,000 ($1,000) gs cet Int. at Colonial Tr. Co., Pittsb., trustee. 
Monongahela Lt & P ist M/{ 1899 5 g¢J-D 1,700,000 June 1 1949 
$1,700,000 ($1,000) g_cptiInt. at Mellon Nat. Bank, Pittsburgh. 
Union Trust Co. of Pittsburgh, trustee. 
z Remaining $12,000 are owned by Duquesne Light Co. y Remaining 
$244,000 owned by Duquesne Light Co. 
Dividends.—1st quar. div.—1% %—paid Mar. 31 1913; Sept., 1%%. 
Since then divs. have been 7-12% each month up to and incl. Dec. 1913. 


(2) Pennsylvania Light & Power Co. 
$848,200 of the stock is owned by the Duquesne Light Co. 
ORGANIZATION .—Incorp. in Penna. Jan. 14 1901. 


Oper. separately. 
STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50) _.__-_- cone Se pseesee EORON scx aeamaus 
Penna Lt, Ht & Pow mtge/ 1901 6 A-O 150,000 April 1 1916 


$150,000 ($1,000)_._.- ntf\Int. at Colonial Trust Co., Pittsb., trustee. 


(3) Consolidated Gas Co. of Pittsburgh. 


All the common and $30,850 of the pref. stock is owned by Phila. Co. 

The Consolidated Gas Co. operates under a perpetual charter, and with 
the Allegheny Uluminating Co. and the South Side Gas Co. constitutes the 
only gas-manufacturing companies in the city of Pittsburgh and the exclu- 
sive right to manufacture illuminating gas is vested in them. 

Owns entire $2,000,000 stock and $2,000,000 bonds of the All 
Hiluminating Co. and pledges them under its first mortgage. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $4,000,000 ($50).... .... 3 ce ee cccue eee ee ee 
Pref 4% cum $2,500,000 ($50) ___- 4 F-A 2,000,000 Aug '13, 2% 
First mortgage pecan 1898 5@F-A 5.000.000 Feb 1 1948 

($1,000) gold_.____-_- cpt|Maryland Trust Co., Baltimore, trustee. 


Int. on bonds is payable at Brown Bros. & Co., N. Y., and Alex. Brown 
& Sons, Baltimore. 


(4) South Side Gas Co. 
15,099 shares of stock are owned by the Philadelphia Co. 


ORGANIZATION .—Incorp. Jan. 25 1882 in Penna. Stock auth. and 
issued, $500,000 ($25). 


WEST PENN TRACTION & WATER POWER CO. 


ORGANIZATION .—Formerly the Black River & Water Power Co., but 
in 1911 was reorganized and capital increased and name changed to above 
title in accordance with plan of Am. Water Works & Guar. Co. in V. 94, 

. 984. (See also detailed statement of that company in V. 95, p. 1537). 

he West Penn. Traction & Water Power Co. leases for 990 years the 
West Penn Trac. Co. at a rental sufficient to pay all operating and maint. 
exp. and all charges, also divs. of 6°% each on both com. and pref. stocks of 
West Penn Trac. West Penn Trac. com. stockholders received 1 share each 
of com. and pref. of West Penn Trac. & Water Pow. Co. for 1 share of thelr 
com. stock. The West Penn Trac. & Water Pow. Co. owns $500,000 stock 
of Hydro-Elec. Co. of West Va. (see bonds under West Penn Trac. Co. be 
low), the West Penn Trac. Co. owning the remaining $1,500,000 stock. 

In Nov. 1912 closed a contract for the complete electrification of the large 
mills of the Apollo (Pa.) Steel Co. and negotiations with several more 
plants are under way. V. 95, p. 1333. 


STOCK— Div. Paid. Outstanding. Last Divid'd 
Common, $20,500,000 ($100)... ____ ecia ik 6 eee 
Pref, $6,500,000($100) 6% cum. - Q-M 15 6,500,090 Dec.’13,1 4% 

Dividends .—On pref., 144% quarterly since organization. 

REPORT .—For year ending June 30 1913. V. 97, p. 234. 

1912 














1913. Ze ° 
Gross earnings_-__- a a ra al ae a $4,181,728 $2,666,295 $2,071,883 
Operating expenses and taxes__.______ 2,342,339 1,375,629 1,015,878 
re $1,839,389 $1,290,666 $1,056,005 
eae 1,047,468 623,429 479,748 
Se ee eee 1791,291 $667,237 $576,257 
Guaranteed dividends__.__.._..___- 235,000 235,000 235,000 
Pd Fagiedeenee Mane nckeekuuce $556,921 $432,237 $341,257 


ROAD .—Operates about 301.72 miles of track. 

OFFICERS.—Pres., W.S. Kuhn; V.-Ps., J. S. Kuhn and C. W. Scheck 
Sec., Byron Trimble; Treas., J. B. Van Wagener.—V. 94, b. 984, 1318, 
1628; V. 95, p. 237, 298, 358, 1275, 1333, 1543; V. 96, p. 418; V. 97, p. 178, 
234, 294, 1288. 

(1) West Penn Traction Co. 


All the common stock is owned by West Penn Trac. & Water Power Co., 
which company also leases the West Penn Trac. Co. for 990 years. See 
V. 94, p. 984, 1187. 


ORGANIZATION .—Incorp. in Penna. in May 1910 to take over the 
control of West Penn Railways per plan in V. 90, p. 628. 

West Penn Trac. owns all the West Penn Rys. coll. trust bonds of 1910. 

In July 1911 West Penn Trac. Co. acquired ali lighting and power com 
panies in Greene and Washington counties and in the Ohio River Valiey 
west of Pittsburgh from Glenfield to Aliquippa. V. 93, p. 165. 

In Nov. and Dec. 1911 and Feb. 1912 acquired the Allegheny Valley St. 
Ry. Co., Kittanning & Leechburg Rys. Co., Pittsburgh & Allegheny Valley 
Trac. Co., Allegheny Valley Lt. Co. (V. 94, p. 561), Kiskiminetas Valles 
Elec Co. and Kittanning Elec. Lt. Co.; and on April 1 1912 acquired the 
Butler Lt., Ht. & Motor Co. On Oct. 1 1912 secured control of Wheeling 
Traction Co. Also owns 75% of the stock of the Hydro-Electric Co. ($2, 
000,000 stock out) of W. Va. (See bonds below and V. 97, p. 1586, 1736). 
In 1913 purchased Oakdale & McDonald Street Ry., a 4-mile line between 
the points named. 


Franchises are almost all perpetual. Practically all track and trans- 
mission lines outside of municipalities are on private rights-of-way. 


STOCK AND BONDS— _ Date. _ Interest. Outstanding. Last Payment 
Common, $6,500,000 ($100)__ ___-. Quar. $6,500,000 See text 
Pref, $1,625,000($100)6% cum ____ Q-J 15 1,625,000 Jan'l4,1% 
First mtge $25,000,000 ects} 1918 5 J-D 8,952,000 June 1 1960 


($1,000 and $500) c*{Int. at Equitable Trust Co., N. Y., trustee 
Kitt & Ford City Ist M $27,500\ 1898 5 M-S 27,500 Dec 1 1928 
gold ($1,000) sink fd_...c*f Union Trust Co., Pittsburgh, Trustee. 
Alleg Vall St lst M $2,000,000) 1906 5¢F-A 1,680,000 Feb 1 1936 

g not redeemable___._c&r/Int. at Union Trust Co., Pittsburgh, Trustec. 
__Hydro-Electric Co. of West Va.— 
First mortgage 25,000,- | 1913 5 ¢ A-O See text April 1 1953 
, 900 Int. at Farmers’ Loan & Tr. Co., N.Y., Trus. 
Coll gold notes $10,500,000\ 1913 6g M-N 1,394,000 See text 

red on 2 wks notice at 102_{Int. at Colonial Tr. Co., Pittsb., Trustee 

Bonds.—Of the ist mtge. bonds $9,175,000 are reserved to retire 1st 
mtge. bonds and prior liens of West Penn Rys. and $6,873,000 are for 
extens. and betterments at 90% of cost. As additional security entire 
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rys. 
are deposited under the mtge. See description of bonds and property in 
V. 92, p. 597. Pittsb. & Aileg. Val. bonds have no sink. fd. Subj. to 
call on any int. date at 105 and int. Stock of the Kiskiminetas Valley 
Elec. Co. ! also pledged as collateral for the bonds. a te « 6 oR 





Hydro-Elec. Co. of W. Va.—Of the 1st mtge. bonds of 1913 the entire 
$15,000,000 issued are pledged as collateral for the 6% coll. gold notes. 
The 6% notes are issued on two series, Series ‘‘A,’’ due Nov. 1 1914, 
$2,450,000, and the remainder, Series ‘‘X,’’ when occasion arises and with 
such maturities as the board may determine. Of the $2,450,000 Series ‘A’ 
notes, $1,394,000 have been sold. V. 97, p. 1586, 1736. 

Dividends.—Initial div , 14%, on pref. paid June 15 1910; on July 15 
1910 a second div. of 144% was paid, and same amount quar. since, toand 
incl. Jan. 1914. On com., Ist div., 1%, paid Dec. 1910. In1911,4%; in 
1912, 54%. In 1913, 6%. 

EARNINGS.—Included in West Penn Traction & Water Power Co. 

OPERATIONS, &c.—Operates 212 miles of track. Numerous ex- 


tensions are under construction and proposed. 70-lb. T rail in 
country and heavy girder rails in cities and towns. 326 cars. 
The towns served by the trolley lines include Duquesne, McKees- 
port, Trafford City, Irwin, Jeannette, Greensburg, Mt. Pleasant, 


Brownsville, Latrobe, Apollo, Leechburg, Ford City, Kittanning, Natrona, 
Tarentum, New Kensington, Aspinwall and intervening towns. Connects 
with Pittsburgh Railways Co. lines at Trafford City and McKeesport, and 
cars are operated into city of Pittsburgh from Aspinwall by operating agree- 
ment with Pittsburgh Railways Co. 

The power and light business is being extended rapidly; it furnishes 
service in above cities (except McKeesport), and in addition the towns of 
Waynesburg, Washington, McDonald, Ambridge, Sewickley, Edgeworth 
Leetsdale, Economy, Woodlawn, Aliquippa, Butler, Lyndora and other 
towns, about 125 cities and towns within a radius of 70 miles of Pittsburgh 
being served. 


OFFICERS.—Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., Cc. Ww. 
Scheck; Treas., J. B. Van Wagener.—V. 90, p. 1556, 1615, 1678; V. 91, 
p. 39, 398, 590, 1027, 1255, 1329, 1712: V. 92. n. 457, 597; V. 93, p. 165 
V. 94, p. 561, 623, 769, 984, 1187; V. 96, p. 1023. 


(a) West Penn Railways Co.—Trolley and electric lighting. 

The West Penn Trac. Co. (see above) acquired control of company per 
plan tangeoves, SF West Penn Rys. shareholders in Feb. 1910) in V.90, 
p. 448, 504, 628. 


ORGANIZATION.—Incorporated In Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry.. the 
Uniontown & Monongahela Valley Ry., the Connellsville Suburban Street 
Ry., the Greensburg & Southern Electric Street Ry. and of 10 electric 
iighting companies in various cities and towns tributary to the road. In 
May 1906 acquired the controlling interest in the ——— & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does electric-lighting and power business: also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of McKeesport. 
Franchises are for 990 years. In 1907 acquired a majority of the stock of 
the Pittsburgh McKeesport & Greensburg Ry. V. 85, p. 285. é 

On Sept. 1 1910 sharebolders voted to increase the bonded debt to $12;- 
000,000 to provide for extensions, and ratified the agreement between the 
company and the West Penn TractionCo. V.90,p 1297; V. 91, p. 39,590. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,250,000 ($100)... .... .«..--.- $3,250,000 In 1913,6% 
Pret $2,750,000 5% non-cum : 

eee ee — 5 Q-F 2,750,000 Feb’14,1% 
First mtge $6,000,000 goid| 1905 5 ¢A-O 5,664,500 Jan 1 1931 

($500 and $1,000) _..__- c*{Int. at Colonial Trust Co., N. Y., Trustee. 
Coll trust mtge $6,000,000 g| 1910 5 g A-O 1,287,000 Jan 1 1931 


($1,000$10,000 &$50,000) _rj/Trust Co. of America, New York, Trustee. 

P McK & C ist con mtge,) 1901 2,842,000 Jan 1 1931 
$3,500,000 ($1,000), gold.}Interest at Trust Co., Pittsburgh 
Cannot be called....._. Trustee. 

Con Sub St Ry mtge, a 1902 5g J-J3 175,000 Jan 1 1933 
000, guar Int. at Colonial Trust Co., Pitts., Trr , 
Bonds.—In addition to the issues given above, there are $349,000 ui ‘~ 

tying liens outstanding, but as these will be taken up with a like amount 

of ist mort. bonds, we omit them from the statement. Bonds are not 
subject to call. See V. 80, p. 1914. As additiona! security for bonds, $999,- 

600 stk. of West Penn. Interur. Rys., $2,999,600 of Pitts. McK. & Connells- 

Ry.. $149,600 of Greensb. & Sou. Elec. St. Ry., $792,550 of West Penn 

Kiec. Co., $252,000 of Westmoreland Lt., Heat & Pow. Co., and $100,000 of 

Uatrobe Street Ry. Cuo., making a total of $5,170,850 dep sited with trustee. 

rhe Connelisv. Sub. bonds were guar., p. & 1., by the Pitts. McK. & Con- 

nellsville Street Ry. All the coll. trust bonds were taken at par by West 
by sone, 0 nt. {s payable at agency of company, N. Y. City. Not 
subj. to call. 

Dividends.—The first quarterly dividend on preferred stock, 14%, was 
paid Feb. 1 1906 and same amount quar. since to and incl. Feb.1914. On 

common, in 1910, 2%; in 1911, 1912 and 1913, 6%. 


ROAD.—Included in West Penn Traction Co. 

OFFICERS.—Pres., W. 8S. Huhn; Treas., J. B. Van Wagener; Sec., 
Byron Trimble; Supt., M. A. Coffey.—V. 76, p. 811; V. 83, p. 1525; 
V. 84, p. 221. 

(a) Pittsburgh McKeesport & Greensburg Ry,—A trolley road. 


ORGANIZATION.—A consolidation on June 28 {901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmore: aia i, asin pTUMCHISES ULB 
perpetual and about two-thirds of the road Is over privete right of way 


STOCK AND BONDS— Date. Interest. Outstanding. <Aiuiuri 


Colonial 


“ic 


turily. 
Stock, $1,500,000........... —_-as @2icaane Shueee Ge .. wscceenn 
ist M, $1,500,000 ($1,000),/ 1901 52 J-J 1,500,000 July 1 1931 


MEE éancnccsavacdnnecaa cj Int. at Harrisburg Tr. Co., Harrisb., Trustee. 

tor at Manufacturers’Tr.Co.,Providence, R. I. 
ROAD.—Owns and operates 29.72 miles of track from Trafford City (where 
connection is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge, 5 ft. 2% in.; 22 cars. Owns in fec one pleasure park. Power sup- 
plied by the Westmoreland Electric Co. 


OFFICERS.—Pres., W. S. Kuhn; Treas., J. B. Van Wagener; 
Sec., Byron Trimble; Supt., M. A. Coffey.—V. 76, p. 811; V. 83, 
0. 1525; V. 84, p. 221. 


(b) Wheeling Traction.—A trolley road. 
On Oct. 1 1912 the West Penn Trac. Co. acquired control. 


ORGANIZATION .—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry Ry. and the 
Moundsville Benwood & Wheeling Railway. The company owns all 
of the capital stock of the Citizens’ Street Railway Co., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the capital etock of the Wheeling & Western 
RR. and the Bellaire South Western Traction Co. See latter company be- 
low. V.83, p. 563,753. In Jan. 1906 acquired control of Panhandle Trac. 

In Jan. 1911 increased auth. stock from $2,000,000 to $2,500,000. 

Greater part of franchises perpetual, remainder run until 1958. 

STOCK AND BONDS— Dats. Interest. Outstandina. Last dir ,&c. 
Stock $2,500,000 ($100)______ $2.3836 300 Feb.’13,1\% % 


Wheellng Traction ist mtg) 14/1 5¢J-J 2 500,000 Jan 1 1931 
$2,500,000 ($1,000, $500)} Cleveland Trust Co. Cleveland. trustee. 
oR Siete _c* Interest at Nat. Bank of Commerce, N. Y. 

New mortgage ene ae) 1913 5° ?) 1943 


nao Ge 


> % { sf 

REG EI Colonial Trust Co., Pittsburgh, trustee. 

Bonds.—First mtge. bonds can be called on any int. day at 105 and int. 
upon 30 day's notice. V. 95, p. 619. The new mtge. bonds are for re- 
funding the $2,500,000 bonds and for extensions and betterments. Red. 
at 105 and accrued int. at any int. period. V. 96, p. 1491. 

Dividends .—First div., 1%, was paid Jan. 10 1903, and 1% was again pald 
July 1 1903. None to July 1909, when 1% was paid; in 1910,3%; in 1911, 
4%. In 1912, Jan., 1%%; Apr... 1%%: July, 1%%; Oct.. 1%%. In 
1913, Feb., 1K %. 

EARNINGS.—For cal. year 1912, gross, $844,588; net after taxes, 
$387,660; fixed charges, $163,286: bal., $224 374. 

ROAD .—Owns 41 miles of track In Wheeling and suburbs, extending to 
Bridgeport, Moundsville, Bellaire, Benwood and Martin's Ferry. 

OFFICERS.—Pres., W.8. Kuhn; 1st V.-P., J. S. Kuhn; 2d V.-P. & Gen, 
Mer., Geo. O. Nagle; Sec., W. A. Shirley; Treas., J. B. Van Wagener.— 
V.92, p. 796, 882; V. 93, p. 1727; V. 94, p. 1628; V. 95, p. 237, 298, 619, 80% 
V. 96, p. 1491. 

(a) Steubenville & Wheeling Traction Co. 


ORGANIZATION.—Thils con:pany tn Sept. 1905 acquired by deed all the 
property of the Steuhenvilie Vingo * Ohlo Valley Traction Co.. subject to 
the $150,0u0 bunds of that company to table below. V. 81, p. 1101. 
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STOC 7 AE ip BONDS— Date. 
Stock $650, ‘ene. cake |. Laan . Peres 
50,000 guar goldj 1905 5S&¢M-N 500,000 May 1 1935 
Pus re Madame oi inna . ay {rat at Dollar Sav. & Tr. Co., Wheeling,trustee 
Steub Mingo & Ohlo Vai istj/ 1900 Sg4J-J 117,000 Jan 1 1920 
mtg $150,000 g ($1,000) _c® (Int. at the Trust Co. of America, N.Y ,trustee. 
Bonds.—Of the $650,000 new bonds, $117,000 are reserved for prior liens 
The new bonds are subject to call at 162 & Int. Nosink. fund. They are 
guar. prin. and int. by end. by Wheeling Trac. Co. Entire issue of Steuben- 
ville Mingo & Ohio Val. bonds Is subject to call at par on 3 mos. notice. 


ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. _ The 
extension to Martins Ferry is completed and In operation as far as Ray- 
and, O. Power house Is located at Brililant.—V. 81, p. 1101. 


(b) Panhandle Traction Co. 


In Jan. 1906 control was acquired by the Wheeling Traction Co., which 
owns all but 6 shares of stock. 


Interest. Outstanding. 
$500,000 


STOCK AND BONDS— Date. interest. Outstanding. Maturity 
Stock $600,000 ($100)......6 --2- 9 conune CO ae 
First mtg $500,000 goldj 1903 5¢A-O 500,000 April 1 1933 


($1,000 and $500)_-.--.-- o* \Int. at Knickerbocker Tr. Co., N. Y., trustee 

Bonds.—Are subject to call on any interest date to 1912 at 105 and int. 
thereafter at par and int. on 30 days’ notice. 

ROAD.—Operates 17.5 miles of track from Wheeling to Leazureville, 
mostly on private right of way. County ‘areca are perpetual. d- 
ard gauge; 70-lb. T and 90-lb. girder rall. 


(c) Bellatre South Western Traction Co. 


ORGANIZATION.—lIncorporated in Ohio. 


Stock Is owned by the 
Wheeling Traction. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock, com, $500,000 ($100)_. -... ------- OS ee 
Ist mtge, $500,000, cold 1906 5 ¢ M-N $65,000 Nov 1 1926 

oo reer r&c*}Int. at Dollar Sav.&Tr.Co., Wheel’g, Trust. 


Bonds.—Redeemable at 102. Bonds are guaranteed p. & |. by the Wheel- 
ng.Trac. Co.; they are to be used to construct the road. 


ROAD.—Operates 2 miles from Bellaire to Shadyside 


(d) Wheeling & Western Ry. a 

ORGANIZATION.— Incorporated In Ohlo In Marc 01. oc : 
000) ts owned by the Wheelling Traction. Bonds, auth., $500,000: issued, 
$235,000. Owns 7% miles of track between Wheeling Creek terminus of 
Wheeling Traction Co. to Barton, Ohio. 





PITTSBURGH & BUTLER STREET RY.—Tnaterurban trolley. 

ORGANIZATION.—Incorporated in Pennsylvania Jan. 1905. Has a 
long-time contract with the ee Rallways Co. for the use of thelr 
tracks from 6th St. and Penn. Ave., Pittsburgh, to Etna. Private right of 
way from Etna to Butler. 

STOCK AND BONDS.— Date. 
Common $1,500,000 ($50)... -.-- 
1st meee $1,500,000 (£1,000) 1905 

£0 


Interest. Gutsonding. Maturity 
5¢M-N 1,500,000 May 1 1935 
itinignnaghans aie tt tas, at Pitts. Trust Co., trustee, or Colonial 

Trust Co., New bie _ . .s 


Bonds.—No sinking fund and bonds are not subject to call. 

ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Co. Gauge, 5 ft.24%in. 75-lb. T and girder rails; 18 cars. 

EARNINGS.—For 12 months ending June 30 1913, gross, $226,958; 
net, $48,449. In 1912, gross, $224,250; net, $65,676. 

OFFICE RS.—Pres., Geo. Heard, Pittsburgh; V.-P., Chas. C. ten. 


Pittsburgh; Sec. & Treas., R. E. Sprenkle, Butler, Pa.; Gen. Mgr., E 
Carpenter, Butler, Pa.—V. 84, p. 1552. 


PITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.—A 
trolley road. 
ORGANIZATION.—Is a consolidation In 1906 of several small com- 


anies. In Feb. 1910 authorized stock was increased from $3,000,000 to 
3,500,000. 


STOCK AND BONDS.— 


ee 





Date. Interest. Outstanding. Maturtty. 

Se BG ee Caaccceeeee Geek 2 xokuee eS eee 
lst mtge $3,500,000 aos 1906 S¢J-D 2,500,000 June 1 1936 
oP ae ees c*j Int. at Union Trust Co., Pittsburgh, Trustee, 


Bonds.—The $1,000,000 unissued are reserved for future extensions. 


ROAD.—OCperates 75 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Castle, 
Remainder put in operation on Nov. 14 1908. Is constructing an exten- 
sion from Ellwood City to College Hill, Beaver Falls, 64% miles. 


OFFICERS.—Pres., R. H. Boggs; V.-P., Joseph H. Moore: Seo. and 
weet ae F. Atherton; Asst. Treas. & Gen. Mgr., H. L. Barber; Comp., 
. H. Davies. 


i 


PLATTSBURGH, N. Y. 
PLATTSBURGH TRACTION CO.—A trolley road. 
Delaware & Hudson Co. owns entire stock and bonds. 
ORGANIZATION, &c.—Chartered May 27 1896. Franchise 50 years 
from Nov. 20 1895. Capital stock, $100.000 (par $100). First mtge. 6% 
gold bonds of 1896, due 1926; Int. J-J at Continental Trust Co., N.Y., Trus- 
tee; authorized, $100,000 issued" $80,000. 


5%; 


Dividends —Annual div. in 1910, Jan., 4%; !n 1911, Jan., in 1912, 
Jan., 6%; in 1913, Jan., 5%; in 1914, Jan., 4%. 


EARNINGS.—For year ending Dec. 31 1913, gross, $31,361; net, $12,- 
228; taxes & charges., $7,226; div. (4%), $4,000; surplus, $1,002. 

ROAD .—Owns 7.53 miles of track; rail, 50-lb. T. Pres., E. N. Sander- 
son; V.-Ps., C. 8. Sims and W. H. Williams; Sec. & Aud., W. H. Elder: 
Treas., H. F. Atherton; Asst. Treas. & Gen. Mgr., H. L. Barber; Comp., 
W. H. Davies, N. Y.; Gen. Aud., Allen McCarty, Albany. 

cL 


PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH STREET RY 


ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
to operate 4 railway in the towns of Pembroke and Kingston. In Sept. 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
Brockton & Plymouth Street Ry., and In Nov. 1900 name changed as above. 
In Feb. 1907 Mass. RR. Commission granted authority to do a freight 
—- in the towns of Whitman, Hanson and Pembroke. Franchise per- 
petual. 


STOCK AND BONDS.— Date. 


Interest. Outstanding. Ma , 

Stock, com, $295,000 ($100)_. -... 8  -...._. $295,000. sein ae ts ; wipe 
Pref $110,000 ($100) 6% cum 7 
(redeemable at 112) ___.__- er 6 M-S 15 110,000 Sept 15°13. 3% 
1st mortgage $300,000 gold) 1900 4%¢J-D 260,000 ec 1 1920 


($1 000) ----c*_ntfjInt. at Old Colony Tr. Co., Boston, Trustee. 

Bonds.—$35,000 bonds in addition to amount reported outstanding are 
held in treasury. 

Dividends.—An initial dividend—3 %—was paid on pref. Sept. 15 1909. 
Same amount semi-annually since to and including Sept. 1913. 

EARNINGS.—For 12 mos. end. Dec. 31 1913, gross, $124,403: net , after 
taxes, $25,676; interest, $13,044; pref. div., $6,600; surlpus, $6,032. 


ROAD.—Plymouth through Kingston, Pembroke and Hanson to White 
man, 24.4 miles of track. 25 passenger and 8 other cars. Also leases 1 
passenger car from Blue Hill St. Ry. Standard gauge. Has traffic agree- 
ment with the Old Colony St. Ry. (Bay State St. Ry.). 


OFFICERS.—Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield and 
A. Stuart Pratt; Clerk, Wm. T. Crawford; Treas., Henry B. Sawyer; Gen. 
Mers., Stone & Webster Mgt. Assn.—V. 77, p. 2158; V. 88, p. 748. 





POMEROY, OHIO. 
OHIO RIVER:ELECTRIC RY & POWER CO,—A trolley road. 


ORGANIZATION.—Incorporated In 1900. Owns all the capital stock 
($50,000) of the Pomeroy & Middleport Electric Co. 


STOCK AND BONDS.— _ Date Interest. Outstanding. Maturity. 
cee kM EO Rea a of, ae 
ist mtge $315,000 eons es} 1900 5b5¢J-J 315,000 July 1 1924 
$500, $1,000)_.___- c*_ntfjInt. at Columbia Ave. Tr. Co. Phila., Trust 
EARNINGS.—For year ending June 30 1913, gross, $56,043; net, $21,- 
807; other inc., $5,167; int. & taxes, $20,061; surplus, $6,913. 
ROAD.—Owns and operates 12 miles of road extending through Mid- 
dleport, Pomeroy, Syracuse and Racine. Ohlo. 


OFFICERS.—Pres., I. L. Oppenheimer; V.-P., E. Mendenhall; Sec., 
J. K. Trimble; Treas., Irvin Batads. General Office, Phila., Pa. 


—_— 


PORT JERVIS, N. Y. 
PORT JERVIS TRACTION CO. 


ORGANIZATION.—Incorporated In New York on June 1 1910 to take 
over the railway business of the Port Jervis Elec. Lt Pow. Gas. & RR. Co. 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $188,000 bonds) was also incorp. to take over the light 
and power business. The bonds of the Traction Co. are owned by the Light 
& Power Co. 

STOCK AND BONDS— Date. 
Stock, $20,000 





Interest. 


Outgenes- Maturity. 


enum tes 20, 


Mortgage, $70,000, poid-<*) inane a 70,000 SS 1960 
pee. ay. at office of trusteej Orange Co. Tr. Co., Middletown, N.Y.,Trus. 
on 


.—Subject to call at 105 on any interest day. 


P oe Speen 4.3 miles of track. 70-lb. T and 93-lb. girder rails. 


- OFFICERS.—Pres., Thos. Watts; Sec., John Bright; Treas., David R. 
Thomas.—V. 74, p. 380; V. 88, p. 158, 296. 


PORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 


ORGANIZATION.—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... -.-. =_.L_. Z SLO Aee  -Aacdacsence 
lst mortgage, $1 poe ee) 1905 5¢J-J None. July 1 1935 

($1,000) g¢. No s.f c*_ntf/Int. at American Trust & Sav. Bk., Ch., Tr. 


Bonds.—$900.000 bonds in treasury. 


ROAD.—Operates 32 miles of track between Muncie and Portiand, Ind. 
70-lb. T rall. 


OFFICERS.—Pres., E. B. Ball; V.-P., W. C. Ball; Sec., G. A. Ball; 
Treas., F. C. Ball, all of Muncie, Ind.; Gen. Mgr., E. B. Lincoln; Aud., 
E. J. Skehan, both of Portland.—V. 82, p. 1438. 


—_— 


PORTLAND, ME. 
CUMBERLAND COUNTY POWER & LIGHT CO. 


ORGANIZATION .—Incorp. in Maine March 14 1907. On Feb. 1 1912, 
pa a gee gs all the common stock of the Lewiston Augusta & Water- 
ville St. Ry. and leased for 99 years the Portland RR.Co. V. 94, p. 826. 
In July 1912 acquired all the properties rights and franchises of the Con- 
solidated Elec. Lt. Co. of Maine; Portland Lighting & Power Co. and Port- 
land Elec. Co., which companies were previously controlled. On Dec. 18 
1912 purchased capital stock of the Ossipee Valley Pow. Co. On Feb. 1 
1913 acquired practically all the common stock of the York Power Co., con. 
trolling the York Lt. & Ht. Co. V. 97, p. 368; see also V. 97, p. 1426. 
Does the entire electric light and power business of Portland and vicinty 
Through subsidiary cos. it operates the street railway systems of Portland 
and South Portland, with lines to Yarmouth, Cape Elizabeth, Saco, Old Or- 
chard, Westbrook, Gorham and South Windham. Also cities and suburban 
lines of the Lewiston Augusta & Waterville St. Ry., from Waterville to 
Augusta, Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath 
and Yarmouth, at which poiat connection is made with the Portland RR., 
and the electric-light and power business in Biddeford, Saco and vicinity 
and in Sanford. 

Franchises.—The franchises under which the companies operate are 
exceedingly liberal and have no burdensome restrictions. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,700,000 ($1.0) .. .... .-..-.-.. ek, rer 
Pref $2,300,000 ($100) 6%) -.-- Q-F 2,300,000 See text 

cum.; red at 120 & accr divs 
Ist & ref mtge vical” | 1912 5 M-S 1,700,000 Sept 1 1942 

S000. (61,000) .ncescenecs c*{ Windsor Tr. Co., N. Y., Trustee. 

Port Elec Co pref stk $500,000 
($100) 6% cum (see text)__ - Q-F 500,000 See text 


Port Elec Co ist M $1,500,000) 1906 5 F-A 1,500,000 Aug 1 1926 
g ($1,000) sink fd_._.c* &r/ Int. at Portland Trust Co., Portland, Trustee 


PortLtg & Pow lst mtge____f 1901 4% A-O 500,000 April 1 1921 
+ American Trust Co., Boston, Trustee. 
Consol El Lt Co of Me 1st m\ 1900 4% J- 500,000 Jan 1 1925 
($500 and $1,000) gold____/Int. at Union S. D. & Tr. Co., Portland,Trus 
Consol Elec Lt Co of Medeb/{ 1908 6 F-A15 70,000 See text 
BIO eR éGacdcwonateimne Int. at A. B. Leach & Co., New York, or 


{Portland Trust Co., Portl., Me., Trustee. 
Stock.—$2,696,700 of co.’s com. stock and $1,500,000 pref. have been 
listed on the Boston Stock Exchange. V. 95, p. 1206. The company 
has the option at any time to redeem all or part of the Portland Elec 
tric Co. pref. stock at 115 and accr. divs. and may at any time, with con 
sent of owner, red. pref. stock at less than 115. Pref. stock of the Portland 
Elec. Co. falls due and is payable on Aug. 1 1926 at par and accr. divs. 

Bonds .—Of the remaining 1st & ref. mtge. bonds $3,000,000 are reserved 
for prior lien ; $300,000 in the treasury and $5,000,000 are for extensions. 
impts., &c nder certain restrictions. Subj. to call on any int. date at 
105 and int. ou 60 days’ notice. Bonds have a depreciation and trust fund 
beginning July 1 1915 of 1% per annum of bonds out, but not less than 
$20,000 a year for purchase of bonds at not over 105 and int. or for replace- 
ments, extens. and add'ns. Int. payab*e at A. B. Leach & Co., N. Y. 
V. 95, p. 361. Port. Elec. 1st mtge. bonds Nos. 1 to 125 are callable on 
5 weeks’ notice on any int. date at par, 126 to 250 after Aug. 1 1916 and 
251 to 375 after Aug.1 1921. Any or all remaining bonds are red.at 110 
and int. Sk. fd. of 1% per ann. of bonds out began Aug. 1 1911, incl. any 
bonds purchased for or redeemed by sk. fd. V. gh 2 1243. Consol. Elec. 
Lt. debs. now outstanding are due $15,000 each Feb. 15, $60,000 having 
been retired. 

Dividends.—6% has been paid on the pref. stock since Feb. 1 1912. 


EARNINGS.—Of combined properties for 12 mos. end. June 30 1913, 
gross, $2,213,749; net, after taxes, $988,198; int., $675,299; pref. div., 
$110,000; bal., $202,899. 

PROPERTY .—Owns and operates 3 hydro-elec. power plants on the 
Saco and Presumpscott rivers within 25 miles of Portland and a steam 
power plant in Portland, combined capacity 22,100 h.p., with transmission 
lines to Portland, covering entire city and suburbs; also to Sanford, Me. 


OFFICERS.—Pres., Wm. M. Bradley; V.-Ps., P. G. Gossler and Frank 
Silliman Jr.; Treas., Chas. F. Berry; Gen. Mgr. & Clerk, Harry B. Ivers. 
—V. 95, p. 361, 1206; V. 97, p. 175, 368, 1426. 


(1) Lewiston Augusta & Waterville Street Ry.—A trolley road. 

Cumberland County L. & P. Co. owns practically all the common stock. 

ORGANIZATION .—Incorp. in Maine as the Auburn Mechanic Falls & 
Norway St. Ry., which was afterwards changed to present title. Acquired 
the properties, &c., of the Lewiston Brunswick & Bath St. Ry.; Augusta 
Winthrop & Gardiner my: Auburn & Turner RR. Co.; Brunswick & Yar- 
mouth St. Ry. (formerly the Portland & Brunswick St. Ry.) and the 
Freeport Elec. Lt. Ht. & Pow. Co. V. 84, p. 1182. Operates an electric 
street railway system in and between Waterville, Auguste, Winthrop, 
Togus, Gardiner, Sabattus, Lewiston, Auburn, Turner, echanics Falls, 
Brunswick, Freeport, Yarmouth and Bath. 
power business in Freeport. 


Does the electric light and 
Franchises are perpetual. 
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STOCK AND BON iDS— 


Stock, com., $2,400,000 ($100) 


Dute. interest. SRY Maturtty 


Ee lnaseccones 
Pref, $600,000 ($100) 6% cum_ ___. -F 600,000 Feb '14,1% 
First and refunding mort-) 1907 5¢A-O 1,583,000 April 1 1937 
gage, $5,000,000 ($1,000),) Int. at Old Colony Tr. Co.. Boston, Trust. 
| RES ears eee cfand KE, W. Clark & Co., Philadelphia. 
Notes Ser B $500,000 gold)) 1913 5 M-N 500,000 May 1 1915 
($1,000 red at 101 and iat. | Int. at Fidelity Tr. Co. of Portl., Trustee. 
_ Securities of tne Lew. Bruns. & Bath St. Ry.— 
First iortgage $1,000,000) 1898 5 M-S 845.000 Mch 1 1918 
gold (9500 & $1,000) -c} Int. at State Trust Co., Augusta, Me., trust 
secures of the Aug, Win. & Gar. Ry.— 
Aug. H & Geen mtto ceu-j io ‘  J-J 250,000 July 1 195) 
vertibi z ...---Cjint. at Augusta Tr. Co., Augusta, trustee. 
Aug Win & Gard Ist M $250,-| 1902 ig J-J 150,000 Juiy 1 1952 
600 cony ($1,006 & $500) gc* {Int \ugusta Tr.Co., Augusta, Me., Trust. 
Aug Win & Gard gen M $125,-] 1505 5 ¢ J-Jd 100,000 Jan 1 1938 
000 ($500 and $1,000) gold/ Interest at Augusta Trust Co., Trustee. 


Bonds.—The $5,000.000 ist & ref. M. bonds are subject to call on any 
int. day at 10714 and int. No sinking fund. $695,000 are deposited to 
secure the 2-year notes and $2,722,000 are reserved for extens. and impts. 
The Aug. Winth. & Gard. Ry. gen. M. 5% bonds of 1905 are subject to 
call at par on any int. day on 65 days’ notice. The Aug. Winth. & Gard. 
Ry. ist M. 4% bonds are exchangeable for 5% pref stock of the same co., 
which stock has the same security as the bonds and matures at same time. 
$82,000 have beea exchanged. The Aug. H. & Gar. gen. M. 4% bonds are 
exchangeable for 4% pref. stock of the same co., having the same security 
as the bonds and maturing at the same time. $194,000 have been ex- 
changed. Series ‘‘B’’ notes are secured by deposit of $695,000 L. A. &W. 
ist & ref. bonds at 72. 

All the underlyiag mortgages are closed mortgages. 2 

Dividends.—On pref. 14% % quar. from Aug. 1910 to and incl. Feb. 1914. 

EARNINGS.—For cal. year 1913, gross, $675,554; net, after taxes, 
$217,834; inl., &c., $179,575; pref. divs., $36,000; surplus, $32,264. 

{,;0OAD.—Operates a system in and between Waterville, Augusta, Win- 
throp, Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic 
Falls, Brunswick, Freeport, Yarmouth and Bath. ‘Total track, 161.2 miles. 
99 passenger, 22 freigit and express cars, 12 snow plows and 23 misc. cars. 
—V. 92, p. 659; V. 93, p. 1787; V. 94, p. 826. 

OFFICERS.—Pres., John R. Graham; V.-Ps., H. L. Clark and Frank 
Silliman Jr.; Treas., C. A. Pearson Jr.; Gen. Mgr. & Clerk, H. B. Ivers. 


(2) Portland Railroad.—tTrolley. 

Lease.—In 1912 was leased for 99 years to the Cumberland County Pow. & 
Lt. Co. Under provisions of lease 5% divs. are guar. on $2,000,000 stock. 

ORGANIZATION .—Chartered Mar. 1863 under laws of Maine. Con- 
trols Portland & Cape Elizabeth Ry., Cape Shore Ry., Cape Elizabeth St. 
Ry., Portland & Yarmouth Elec. Ry. and Westbrook Windham & Naples. 
These companies are operated under lease and practically all of their capital 
stocks together with the entire issue ($350,000) of ist M. bonds of the Port- 
land & Yarmouth Elec. Ry., has been pledged as security for the consol- 
dated mortgage bonds of the Portland RR. 


STOCK & BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 5% gu($100) ---- 5 F-A $1,999,000 See text 
PortRR1istM$500,000g _-.__- 5 g¢M-N 500,000 Nov 1 1915 
Portiand & Cape Eliza lst M\ 1895 5 g¢M-N 400,000 Nov 1 1915 


$400,000 gold ($1,000) ____jInt. at Amer. Tr. Co., Boston, Trustee. 
Port RR ist con a apart 1901 3% ¢J-J 1,600,000 July 1 195i 
($1,000 & $500) gold____c*/Int. at Portid Tr. Co., Port., Trustee. 
Port RR notes $600,000 gold| 1911 4%¢J-D 600,000 Dec. 1 1916 
Ce eee c*{Int. at Union Safe Deposit & Trust Co., Portl. 
Bonds.—Of the auth. issue of $3,000,000 consols, $100,000 are in treas- 
ury, $900,000 are reserved to retire prior liens and $400,000 are held for 
extensions. Bonds can be called at par and int. on any int. date after 
July 11931. V. 73, p. 139; V. 91, p. 871. Portland RR. 1st M. 4s of 
1893 fell due May 1 1913, but were extended to Nov. 11915 at5%. Port 
land Railroad Company guarantees interest on $400,000 bonds of the 
Portland & Cape Elizabeth Ry. but not prin. Thenotes of 1911 are subject 
to call at 101 on Dec. 1 1914 or any int. day thereafter. V. 93, p. 1601. 
Dividends.—The following divs. are on old stock prior to lease. 
Divs.\'95 to 99 incl. '00. '01. '02. 03. '04. '05. "06. '07 to’11 incl. 1912-13. 
FM. 6% 5 6 3 3 3 3 3% 4 ann. Now 5 


ROAD .—Operates about 106.8 miles of track, including suburban lines 
to South Portland, Saco. Westbrook, Cape Elizabeth, Gorham, Old Orchard, 


and South Windham. 210 passenger, 6 express and 39 work cars. Two 
steam power plants, 6,100 h. p. capacity. 
EARNINGS.—For years ending Dec. 31— 
1913. 2. 1913. 1912. 
Gross earnings.$1,036,316 $981,052 |Interest _...___- $180,881 $121,167 
Net, after taxes. 346,840 305,458|Surplus ____._ _- 165,959 184,291 


OFFICE RS.—Pres., Chas. F. Libby; Clerk & Treas., Chas. F. Berry. 
as Me.—V. 91, p. 871; V. 93, p. 1601, 1726; V. 94, p. 209, 
2, $27. 
oe 


PORTLAND, ORE. 


PORTLAND RAILWAY, LIGHT & POWERCO,—(See Mapon page 109.) 

ORGANIZATION .—Incorporated in Oregon June 29 1906 and has pur- 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21 
1912 acquired the Mt. Hood Ry. & PowerCo. V.94,p.983. During 1912 
sold the railway propery in Salem for $355,333 and the Willamette Falls 
Ry., 9 miles in length, for $170,000. It now owns and operates practically 
the entire street railway and all electric-light and power plants of Portland 
and the entire electric-light and power business of Oregon City, Silverton, 
Woodburn and several small towns in Oregon, and also Vancouver, Wash. 
and in addition interurban lines to Oregon City, Troutdale, Cazadero and 
Bull Run. Also owns all the electric-light, power and gas plants in 
Salem. Railway franchises in Portland expire in 1932 and 1933. Light and 
power franchises in Portland and Salem, are perpetual; in Vancouver they 
expire in 1927. 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 streets passed 
by City Council April 28 1909 over the Mayor's veto. See V. 90, p. 850. 

On Feb. 21 1913 a franchise covering about 22 miles of streets, including 
the proposed ‘7th St. Line,"’ and calling for the expenditure of $350,000 
on this and other extensions, was granted. The franchise expires in 1932 
and contains a provision that at that time appraisers may be appointed to 
arrive at the value of the company's equipment, with a view to the purchase 
of the lines by the city. V. 96, p. 654. 

Under plan approved Nov. 28 1910, pref. stock has been retired and old 
oom. stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 % shares of new stock, 65% paid, subj. to assessment 
for remaining 35% at not more than 5% per ann. See V. 91, p. 1328. 

In Nov. 1912 an assessment of $5 per share was called, payable Dec. 2, 
upon payment of which a spec. div. of 5% was paid out of accumulated 
surpius, not in cash, but as a credit of a further $5 per sh. on the stock, 
making 75% paidin. V.95, p. 1274. 

In Noy. 1912 the co. brought suit to restrain the city from enforcing the 
“straphanger ordinance”’ (limiting to 3 cts. the fare charged passengers for 
whom no seats are provided), and also the 50-cent minimum gas and elec- 
tric rate ordinance. A temporary injunction against the enforcement of 
the former was granted in Dec. 1912, but application for an injunction to set 
aside the latter was denied by Judge Bean in the U.S. Dist. Court on Nov. 


25.. - the ground that the Fed. Court has no jurisdiction. V. 95, p. 
1642, 1274. 

On June 9 1913 the U. 8. Supreme Court sustained the Oregon RR.Comm, 
requiring the company to reduce its fares from Portland to Milwaukee, a 
suburb, to 5 cents. See V. 96, p. 1703. 

On Nov. 7 1913 the City Commission, by a vote of 3 to 2, approved, 
against the protest of the company, the ordinance requiring 6 rides for 
25 cents Va. Obs. Os LOE: 

In bec. 1913 Judge Bean in the U. 8. District Court granted a temporary 
injunction restraining the enforcement of the ordinance. V. 97, p. 1734. 


This in unction was continued by Judge Bean on Jan. 12 1914 pending the 
trial of the suit brought by the company. V. 98, p. 305. 

As to suits by city to recover 3% city tax on gross receipts for 1912 and 
part of 1911, see V. 96, p. 1157. 

Municipal Lighting Contract.—The company was awarded a contract for 
lighting the streets of Portland for three years beginning Jan. 1 1914. 
V. 97, p. 1427. 





| 


STOCK AND BONDS— Maturity. 


Stock $25,000,000 ($100) Dec'13,$1 
75% pald 
5 F-A 


Portland Ry Lt & Pow ist &) 1912 16,000,000 Feb 1 1942 
ref mtge $75,000,000 rd he at Fidelity Tr. Co., Phila., Trus., Lee, 
i eae c¥&r* Higginson & Co., Bos., and Col.-K.Tr.Co. 

Portiand Ry Lt & Pow notes) 1912 5 M-N 5,000,000 May 1 1914 
$5,000,000 g¢ (see text)_.cf/Guaranty Trust Co., New York, Trustee 

Portiand Ry first and refund } 1905 5¢M-N 8,523,000 Nov. 1 1930. 
ing mortgage, $10,000,000, }Interest at office of Redmond & Co, N. Y.: 
gold ($1,000) sink fund__c*) New York Trust Co., Trustee. 

Willamette Bdge 1st M, not) 1889 6 M-S 100,000 Mch 1 1914 
subj to call ($1,000) g _..cJInt. at American Trust Co., Boston, Trustee. 

City & Suburban consol M,) 1891 g M- 87,000 Sept. 1 1916 
not subj to cail ($1,000) g_cfInt. at Sec. Sav. & Tr. Co., Portland, Trus. 

City & Sub new mtge, $3,000-)} 1900 4J-D 1,290,000 June 1 1930 
000 ($1,000) subject to call}Interest at Security Savings & Trust Co., 
at par after June 1°'15,g¢g_c*} Portland, Trustee. 

Portland Gen El first mtge,) 1905 5g J-J 8,000,000 July 1 1935 
See text g ($1,000)_. ._- c*f/Int. at Harris, Forbes & Co., New York. 

Mt Hood Ry & Pow 1st mtge\ 1907 5 g J-J See text Jan 2 1937 
$6,000,000 g ($1,000)s.f.c*fUnion Trust Co., San Francisco, Trustee. 


Stock.—Stock is listed on the Columbus and Louisville stock exchanges. 

Bonds.—Of the remaining Port. Ry. Lt. & Pow. unissued $18,000,000 are 
reserved for prior liens and $41,000,000 are for add'ns, impts., &c. Denom. 
coup. bds., $1,000, $500 and $100.; reg. bds., $1,000, $5,000, $10,000 and 
$50,000. P. & 1. also payable in sterling, francs or guilders at fixed rates 
of exchange. Cum. sink. fd. 1% annually 1915 to 1926 incl.; 144% 1927 
to 1941 incl. on total amount issued, callable as a whole or for the sink- 
ing fund at 105 and interest. Bonds in sink. fd. to be kept alive and int. 
added to fund. Present issue of $16,000,000 is convertible at any time 
at holder's option into capital stock at a price equal to the amount paid 
in on such stock, plus $10 premium per $100 share. See V. 94, p. 631. 
Bonds are listed on N. Y. and London stock exchanges. 

Portland Ry. Light & Power notes are redeemable at par and interest 
on 60 days’ notice. Denomination, $1,000, $5,000 and $10,000. 
Notes of $10,000 and $5,000 are exchangeable at holders’ option for notes of 
$1,000 denom. They are secured by deposit of entire issue of 1st mtge. 
bonds of Mt. Hood Ry. & Power Co., and the entire stock (except direc- 
tors’ shares) of the Mt. Hood Co. V. 94, p. 1186. 

The Portland Ry first & ref. mtge. has been closed at $8,523,000. A 
sinking fund began in 1907; the amount is $25,000 per ann. from ‘07 to '09, 
Inclusive: $40,000 per annum from 1910 to 1919, Inclusive. and $60,000 
per annum from 1920 to maturity of bonds; these payments are based on an 
fe irre amount outstanding of $5,982,000, increasing proportionately as 
additional bonds were issued; said funds to be invested in the bonds at not 
more than 105 and interest, at which price bonds can be called for the pur- 
ang Bonds are to be kept alive and bear interest. $285,000 of outstand- 
ng bonds are in sinking fund. See V. 81, p. 1437. The bonds are listed 
on the New York, Louisville and Philadelphia Stock Exchanges. V. 82, p. 
806; V. 83, p. 1471. 

The auth. amount of Portland Gen. Elec. Co. mtge. was originally for $10,- 
000,000, but mtge. has been closed at $8,000,000. Bonds are subj. to call 
on and after July 11915 at 107% andint. A sinking fund of 1% per annum 
of bonds out commences May 11915. Bankers Trust Co., N. Y., trustee. 
They are listed on the N. Y. Stock Exchange. V. 92, p. 1437. 

Entire issue of Mt. Hood Ry. & Power bonds are deposited as collateral 
under Portl. Ry., L. & P. notes. Sinking fund began Jan. 1912, 1% to 
Jan. 1916, incl.; 14% 1917 to 1921, 1%% 1922 to 1926, 1%% 1927 to 
1931, 2% 1932 to 1937. 

Dividends.—On old com, quar. div. of 1% paid from Sept. 1909 to Deo. 
1910, inclusive. Initial div.—$1—on new stock as adjusted per plan 
V. 91, p. 1328, was paid Mch. 1 1911; June, $1; Sept., $1: Dec., $1. In 
1912, Mch., $1; June, $1; a. $1; Dec., $1%. In 1913, Mch., $1%; 
aa $1 4) Soot $1'4. In Dec. rate was reduced and $1 was paid (see 

‘ + Ds 24). 


-~gaenaaaaialias sega years: 


Interest. Outstanding. 
Q-M ‘se oda 


Year. ross et (after tazes). Interest. Surplus. 
CO ae ore $6,723 ,742 $3 425,432 $2,008,601 $1,416,831 
oo} er 6,642 ,308 3,313,397 1,760,991 1,552,406 


Total passengers carried in 1912, 94.876,.246. 

ROAD.—Operates a total of 288 miles of single track. Ownsj632 passen- 
ger cars, 522 freight and work cars and 14 locomotives. Water-power 
plants have a capacity of 57,600 h. p.; steam plants, 32,900 h. p. capacity. 
Total capacity, 90,500 h. p. Owns the only park and amusement resort 
near Portland; also real estate in Portland suitable for terminals. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky. 

OFFICERS.—Pres., Franklin T. Griffith; V.-Ps., F. I. Fullerand F. T. 
Griffith, Portland; M. 8. Hopkins, Columbus, O.; E. W. Clark and H. L. 
Clark, Phila.; Sec. and Asst. Treas., G. L. Estabrook, Phila.; Treas. & 
Asst. Sec., C. N. Huggins, Portland; Asst. Sec., R. W. Shepherd; Asst. 
Sec. & Asst. Treas., Wm. Lilley; Gen. Mgr., F. W. Hild.—V. 89, p. 287; 
V. 90, p. 850; V. 91, p. 1161, 1328, 1513; V. 92, p. 323, 396, 1437; V. 94, p. 
631. 983, 1119, 1186, 1250; V. 95, p. 298, 1274, 1332, 1473. 1542. 1746: V. 
96, p. 654, 1022, 1157, 1224, 1703; V. 97, p. 1427, 1505, 1824; V. 98, p. 305. 


OREGON ELECTRIC RY.—An interurban road. 
Spokane Portland & Seattle Ry. owns entire com. stock. 


ORGANIZATION.—Incorporated in Oregon on May 14 1906 
ively an interurban road. Does no street railway business. Principally on 
private right of way. Has a contract for power (extending to 1933, with 
privilege of renewal for 25 years) with Portland Railway, Light & Power Co. 





Exclus- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oe BL UF OR eee ee Si secanueeue 
Pref $5,000,000($100) 6% cum -... 6% 200,000 In 1913,6% 
Deferred stock $400,000 ($100) _...  ----_--... TS eee 
First mortgage 010. au} 1908 5g M-N 2,000,000 May 11933 

($1,000) gold___ c*&rtf /Int. at Col.-Knicker. Tr. Co., N. Y., trustee. 


Bonds.—$8,000,000 remaining tonds reserved for permanent extensions 
and improvements at 80% of cost. Bonds are subject to call as a whole 
or in part at 107 and Interest on any Interest day. 

Dividends.—On preferred in 1911, 1912 and 1913, 6%. 


EARNINGS.—For year ending June 30 1913, gross, $1,108,422; net, 
after taxes, $336,170; other inc., $1,069; interest, $144,337; pref. div., $12,- 


000; surplus, $180,903. 


ROAD .—-Operates Portland to Eugene, 122.26 miles; Garden Home to 
Forest Grove, 19.27 miles; West Woodburn to Woodburn, 2.52 miles; Gray 
to Corvallis, 5.20 miles; trackage rights, 0.44 miles; total length of line, 
149.69 miles. Standard gauge, 70-lb. T rails. Will build a 30,000 h.p. 
hydro-electric plant at Clear Lake, near Eugene. 

OFFICERS.—Pres., L. C. Gilman; V.-P., C. H. Carey; Sec. & Comp., 
W. F. Turner; Asst. Sec., F. A. Peil; Treas., T. N. Dunbar.—V. 89, p. 
847; V. 90, p. 1297; V. 92, p. 323, 1311; V. 93, p. 1535; V. 95, p. 1274. 


PORTLAND EUGENE & EASTERN RY. 

In 1912 the Southern Pacific Co. acquired control of this company and 
the Corvallis & Alsea RR. (a 26-mile steam road to be electrified) and the 
street railway system in Salem formerly used by Portland Ry. Lt. & Pow. 
Co. V.95, p. 48 


ORGANIZATION .—Incorp. in Oregon on Oct. 7 1907 to construct a 
line, 125 miles, to connect Portland, Salem, Albany and Eugene. 

In Nov.1912 purchased Willamette Falls'Ry.,° niles long, from the Port- 
land Ry., Lt. & P. Co. for about $170,000. 1 Apr. 1913 purchased the 
Sheridan & Willamina RR., 5 miles in length. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Seo Si SOs Gene kwcace Sues 8 Saeaeacds RUS, a eerarrsS 
First consol mtge $10,000,000) 1911 6g J-J 1,200,000 July 1 1936 


en 10s Sea cawndcasa c* fEquitable Trust Co., New York, trustee. 

Bonds.—Remaining bonds are for improvements, betterments, construc- 
tion and acquisitions. Subj. to call at 105 and int. Sink. fd. begins after 
5 years. 

EARNINGS.—For 12 mos. end. May 31 1912, gross, $144,000; net, after 
taxes, $74,000. 

ROAD.—Is constructing a line connecting Portland, Salem, Albany and 
Eugene. of which 27 miles are in operation, incl. 9 miles added by purchase 
of Willamette Falls Ry. Upon completion the total -_* ncluding 
ail branches, will be about 340 miles. b. T rails. 


Standard gauge. 75- 
W M Nelson.— 


OFFICERS.—Pres., Robt. E. Strahorn; Sec. & Aud., 
V. 94, p. 417° V. 95, p. 48, 420, 1404. . 
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PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO. 


ORGANIZATION.—Commenced operations in 1894. 


Leases Ohio 
Valley Traction Co. 


STOCK AND BONDS— Date. Interest. Ountenreet- Maturity. 
OS eae eee ST reer 
First mortgage, metas, 1906 5S5¢J-J 75,000 July 1 1916 

gold, sinking fund___-._--- Interest at Bankers’ Trust Co., N. Y., Trus 


Bonds.—A sinking fund will retire $25,000 of bonds annually; $155,00 
have been retired. Entire Issue is subject to call at 102. 

EARNINGS.—For calendar year 1912, gross, $242,915. 
$217,026. In 1910, gross, $207,136. 

ROAD.—Operates 14 miles of single track, including 2 4 miles leased. 
70-lb. T rail. 

OFFICERS.—Pres., L. D. York; Sec. and Treas., H. H. Higgins. V.83, 
p. 970, 1171; V. 91, p. 397, 464; V. 93, p. 408; V. 95, p. 361; V. 97, p. 445. 


I 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO,—(See Map on page 111). 
ORGANIZATION.—Incorporated in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
following properties in Schuylkill County and vicinity and the lower an 


thracite coal field. 

Pottsville Union Traction Co. The Port Carbon a El.Ry. 

Pottsville & Reading Railway Co. Tamaqua & Pottsville Electric R 
Eastern Penna. Lt., Ht. & Pow. Co. 


Schuyl. Hav. &Orwigsburg St.Ry.Co. 
The Tumbling Run Park Association 


Schuylkill Electric Railway Co. 
Coal Castle Electric Railway Co. 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited under the consolidated 
company’s hew mortgage, together with all, or practically all, their stocks 
V. 82, p. 1437. Franchises are practically perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $5,000,000 ($100)... -.-. -....-- 8 Oe, eee er 
Pref., $1,000,000 ($100) 5% c. --.-- 974,900Mar. °07, 2 
First mortgage, $6,000,000, fl 1906 5¢J-J 3,191,000 July 1,193 


0 


In 1911, gross, 





($500 and $1,000)____-_- c*|\Central Trust Co., New York, Trustee. 

. g 1895 6¢F-A 99,000 Feb. 1 1925 
$100,000 ($1,000) _.___- c*) Int. at Real Estate Trust Co., Phila., Trustee 
1895 6¢F-A 295,000 Feb. 1 1925 
($500 and $1,000) gold__c*| Int. at Real Estate Trust Co., Phila., Trustee 
Bonds.—Sufficient 1st M. bonds of 1906 are reserved to retire $394,000 
prior liens; the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. Registered bonds are re-con- 
vertible into coupon bonds. Are subject to call at 110 and int. on 4 weeks’ 


notice. Int. payable in N. Y. See description of bonds and property. 
V. 89, p. 103; V. 94, p. 279. 
Dividends.—Div., 244%, on pref. Mch. 1907; none since to Jan. 1913. 
REPORT .—For years ending June 30 (V. 97, p. 1024): 
June 301910 Gross Oper. Exp. Net Interest & Balance, 
Year— £ Earnings. & Tares. Earnings. Rentals. Surplus. 
1912-13_.._$769,680 $436,004 $333 ,676 $215,303 $118,373 
1911-12__.. 699,306 438,593 260,713 214,246 46,467 


ROAD.—Operates 69.57 miles of track, connecting Pottsville with York 
ville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middieport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock 
ton, Tuscarora, Tamaqua Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. 

OFFICERS.—Pres., J. H. Pardee; V.-P., R. Walter Leigh; Sec., T. W, 
Moffat; Treas., R. B. Marchant, all of N. Y.; Asst. Sec. and Asst. Treas., 
Van Dusen Rickert, Pottsville, Pa.: Gen. Mgrs., J. G. White Mgt. Corp., 
N. Y.—V. 89, p. 103; V. 91, p. 1385; V. 94, p. 279; V. 97, p. 1024. 





SCHUYLKILL & DAUPHIN TRACTION CO. 

Receivership.—Having defaulted in payment of int. due July 1 1912 on 
e ow a Andrew B. Greenshields of Phila. was appointed receiver. 

» 88, D. 

ORGANIZATION.—Incorporated April 30 1908. 
the Lyken & Williams Valley St. Ry. Stock $25,000 ($20), all outstand- 
ing. Five-vear, 5% gold notes, $60,000, due Jan. 11914. $175,800 prior 
lien bonds of Lykens & Williams Valley remain outstanding. Earnings for 
12 mos. ending Dec. 31 1910, gross, $31,128; net, $9,045. Owns 10 miles 
of track from Lykens to Relinerton; 10 cars; 50-60-lb. T and girder rail. 
Gauge, 5ft.2% in. Pres., J. W. Moyer; Sec. and Treas., Edgar D. Rank: 
Gen. Mgr., W E. Harrington.—V. 87, p. 1480; V. 95, p. 177. 


POUGHEEEPSIE, N. Y. 


POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
A trolley road. 


ORGANIZATION.—Chartered March 22 1894. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $750,000 (par $100)... ---. -.- --- eae 
First mtge, gold ($1,000) s { 1894 5g J-J 345,000 July 1 1924 

no option, $500,000___.c*|Cent. Tr. Co.. N. Y.. Trustee. Int. in N. Y.C 
Second mortgage, $250,000f 1907 6¢J-J 117,000 July 1 1937 

($1,000), gold ......... c*\|Int. at Poughkeep. Tr. Co., Pough., Trustee. 

Bonds ,.—1st mtg. bonds are limited to $25,000 per mile of completed trol- 
ley road, $10,000 of this being issuable when track is laid and remaining 

15,000 when equipped with trolley. No bonds can be issued in excess of 
500 ,000 ‘‘until the stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York.’ Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the ‘“‘bonds issued hereunder”: bonds 
urchased at not exceeding 110. $56,000 not reported outstanding are 
eld insk.fd. 2d mtge. bonds are subject to call on any int. day at par. 

ROAD.—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars. 

EARNINGS.—For 12 mos. end. June 30 1913, gross, from operation, 
$198,053; net, $57,654; charges & taxes, $35,658; adjustments, $3,802; 
surplus, $18,194. 

OFFICERS.—Pres. & Treas., Silas Hinkley; Sec., E.G. Hinkley; Aud, 


J. A. Nilan. Under management of J. G. White Mgt. Corp.—v. 
Dp. 1552; V. 85, p. 795. ; oe ea 


Leases for 999 years 





Maturity- 


rE 7 


PROVIDENCE, R. I. 
PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 


Int. due Jan. 1 1911 was defaulted (V. 92, p. 119), but was sub 
paid. Int. has been paid regularly since. soquanity 


ORGANIZATION.—Incorporated in March 1901 under the laws of the 
State of Massachusetts. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PRG, REUE MOVs ceseneameeue S665 seuncve $165,000 Rs ccgee 
1901 5 g J-J 165,000 July 1 1921 


First mortgage, $200,000 
ae Oiisacsccceden c*; Int. at Industrial Tr. Co., Providence., Trus., 
or Eliot National Bank, Boston, Mass. 
Current liabilitiesJune 30 1913 --.. 8 -.-.-.. SSMEOE: Gecadeadaca 
EARNINGS.—For year ending June 30 1913, oss, $52,190; 
$5,762; charges, $15,050; deficit, $9,288. a en BM 
ROAD.—Operates about 12% miles of track, Providence, R. I., to Fall 
River, Mass., with an extension to Warren, R.1I. 19 passenger and 7 mis- 
cellaneous cars. On July 31 1911 service on the Warren & Swansea branch 
was indefinitely suspended on account of lack of patronage. 
OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Peirce, Treas: A. W. 
GC app, 45 Milk St., Boston, Mass.—V. 73, p. 33, 616; V. 92, p. 119. 





PUEBLO, COL. 


ARKANSAS VALLEY RAILWAY, LIGHT & POWER Co. 
Standard Gas & Electric Co. owns $125,000 preferred, $3,499,400 of the 
common and $3,665,000 first and refunding bonds. 





ORGANIZATION .—Incorp. in Colorado on Nov. 14 1911. Has taken 
over the following companies (V. 93, p. 1460): 
Colo. Lt. & Pow. Co. of Canon City |La Junta Electric Co. 
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & Lighting Co 
La Bella Mill, Water & Power Co. Rocky Ford Electric Co. 

The La Bella Mill, Water & Power Co. is controlled through stock own- 
ership only. 

Controls all the street railway and electric lighting and power interests in 
Pueblo, with a large lighting and power business inthe Cripple Creek district. 
Rallway franchises expire in 1940 & 1942 and electric light franchises in 1936. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $6,000,000 ($100)__. -... ------_-. Pe ae 
Pref $4,000,000 ($100) 7% cu. -___ 9 M 15 645 000 Dec.'138, 1% 
Ist & ref mtge ny eed 1911 g M-N See text. Nov 1 1931 

€ ($1,000) sinking fund_c*jInt.atCont.&Com.Tr.&Sav.Bk.,Chic.,trust. 


Pueblo Traction & Lighting) 1901 5 ¢ J-J 1,030,000 Jan 1 1921 
first mortgage $1,500,000}Interest at International Trust Co., Denver, 
e018 ($1,000) ......~....« c* Trustee, or at Morton Trust Co., N. Y. 

Pueblo & Suburban Ist mort-} 1902 5 g A-O 2,047,000 Oct 1 1922 
gage $3,500,000 ($1,000) }Interest at International Trust Co., Denver, 
gold sinking fund__-_-_-_- c* Trustee, or at Morton Trust Co., N. Y. 
Stock.—Preferred stock is redeemable at 110 on 60 days’ notice. 

Bonds .—Of the ist & ref. bonds, $3,665,000 are outstanding and $3 ,510,- 
000 are pledged to secure bonds of the Standard Gas & Elec. Co. $3,077,000 
are reserved for prior liens and $3,528,000 for extensions. Subj. to call at 
105 and interest on any interest day. Annual sinking fund begins Nov. 1 
1913, 1% bonds certified 1913 to 1915, 1916 to 1930, 2%. Of Pueblo & 
Suburban mortgage, $1,030,000 are reserved to retire bonds of the Pueblo 
Traction & Lighting Co. and $257,000 have been canceled. Entire 
issue is subject to call at 104 and interest. A sinking fund began in 
1909 which must retire at least $50,000 bonds per ann., said fund to be in- 
vested in the bonds in open market at not higher than 104; otherwise bonds 
can be called for the purpose. V.75,p.1355. Entire issue of Pueblo Trac. 
& Ltg. lst M. bonds may be called at 104 and int. A sk. fd. of $10,000 
annually on these bonds began in 1906, and may be used to call bonds after 
Jan. 1906 at 104 andint. See V. 72, p. 821. $70,000 have been canceled. 

Dividends.—On pref., 1%% quar. from June 1912 to Dec. 1913 incl. 

EARNINGS.—For year ending Mch. 31 1913, gross, $1,111,532; net, 
$505,718. In 1911-12, gross, $1,063,168; met, $487,895. 

ROAD.—Owns 35 miles of track, all in city of Pueblo. 
65, 72 and 75-lb. rail. 50 cars, of which 40 are motors. 

OFFICERS.—Pres., Geo. H. Harries; V.-P., O. E. Osthof?f; Treas., R.J. 


Graf; V.-P. & Mgr., W. F. Raber; Sec., Herbert List.—V. 93, p. 1460: 
V. 94, p. 1625. 


Gauge 4 ft. 





RALEIGH, N. 0. 


CAROLINA POWER & LIGHT CO. 
Elec. Bond & Share Co. acts as fiscal agents for the company. 


ORGANIZATION, &c.—Incorporated in North Carolina in 1908. Suc- 
cessor to the Raleigh Street Ry. (chartered 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power Co. 
On Nov 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been merged into the Carolina Power & Lt. Co. 
On Noy. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant). ‘ 

Operates entire street railway, gas and electric light and power service in 
Raleigh, gas service in Durham, light and power service in Henderson, Ox- 
ford, Sanford, Jonesboro, Smithfield, Pine Level and Goldsboro, and light 
and power service for manufacturing purposes in Fayetteville, Cumberland, 
Clayton, Smithfield, Selma, Franklinton and Pine Level. The company 
also ——, under contract, the entire requirements of the municipal 
elec.-light and power systems in Smithfield, Selma and Clayton and of the 
privately owned elec.-light and power systemsin Franklinton and Pine Level. 

Franchises.—Electric and gas lighting franchises in Raleigh are perpetual 
and that for the railway extends to 1945. The Durham gas franchise ex- 
tends to 1950. In Henderson, Oxford, Sanford and Jonesboro the franchises 
extend to 1971, 1971, 1942 and 2003, respectively; in Goldsboro, Smith- 
field and Pine Level to 1972, and in Fayetieville franchise is perpetual. 

In Mch. 1911 acquired control of the Yadkin River Power Co., which wa 
incorp. in interest of the Caro. Pow. & Lt. Co. 

On Mch. 31 1911 increased auth. com. stock from $2,500,000 to $5,000,- 
000 and auth. pref. from $1,250,000 to $2,500,000. 

In Mch, 1912 acquired the entire com. stock of the Asheville Power & 


Light Co. V. 94, p. 982. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Stock, com. $5,000,000 ($100) _... --..-.--.-- $4,350,000 


Pref., $2,500,000 7% cum($100) __- sy 791,200 Jan. '14, 1% 
ist mortgage, gold, $5,000,-{1908 5 -A 2,144,500 Aug. 1 1938 
000 ($500 and $1,000) c* tf|Standard t Co., N. Y. trus. Int. in N.Y. 
Convertible gold notes_.c.tf/ 1908 5 F-A 273,500 Aug. 1 1918 
Standard Trust Co., N. Y., Tr. Int. in N. Y. 


Bonds .—$273,500 Ist M. bonds are reserved to retire conv. gold notes. 
$500,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for improvements, 
extensions, &c., at 80% of cost of same. Kedeemable as a whole or in 
part for sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and 
int. S.f. 1% annually of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 14%. See V. 90, p. 1361. Conv. notes are exchangeable for 
ist M. bonds at par at option of company when annual net earnings are 
at least twice the ann. int. charge upon bds. outst’gand those to be exch. 

Dividends.—On pref. 14% quar. from July 1 1909 to Jan. 2 1911, incl. 
In April 1911 div. increased to 1%% quar. and same amount pald since to 
and including Jan. 1914. 


EARNINGS .—For 12 months ending Nov. 30 1913: 

Year end. Nov.30— Total Receipts. Total Net. Interest. Bal.,Surp. 
(errr $564 ,612 $234,156 $126,242 $107,908 
ROR EUER wacsscennacnnenn 461,056 163 ,399 98,038 65,361 


ROAD.—Owns 12.5 miles of road; gauge, 4 ft 8 4% in.; 60-70-lb. T rails; 
5 power stations and 8 sub-stations; 181 miles transmission lines. 


OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H. Carr and 
E. Clifford Potter; Sec. and Treas., E. P. Summerson, N. Y.; Asst. Sec. 
and Asst. Treas., L. W. Osborne, N. Y.—V. 90, p. 1361; V. 92, p. 185, 
1177; V. 93, p. 166, 285, 1259, 1599; V. 04, p. 982. 

(1) Asheville Power & Light Co. 

ORGANIZATION .—Incorp. on Mch. 25 1912 in North Carolina as suo- 
cessor to the Asheville Electric Co. All the common stock is owned by 
Carolina Power & Light Co. Does entire commercial and municipal electrio- 
light, gas and street railway business of Asheville, and its suburbs. All 
franchises, except for 1 mile of street railway expiring in 1952, are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... -... -....-- SLGOGCCe secesusece 
Pf $1,000,000($100) 7% cum. .... .....-.. 600,000 Jan.’14,1% 
First mortgage $5,000,000 g\ 1912 5 g A-O 1,100,000 Apr. 1 1942 


LOG cskanccckaces ce* tffInt. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 

Bonds.—Remaining bonds are issuable at 80% of cost of permanent imp’ts 
or add’ns when net earnings are twice int. charges. Subj. to call as a whole 
or in part for sinking fund at 105 and int. on any int. day. Sinking fund, 
4% on April 1 1917 to 1922, incl.; 1% 1923 to 1927; 14% 1928 to 1932;2% 
1933 to 1941. See V. 94, p. 1316. 

Dividends.—On pref., initial div.—1 %—paid July 1912; Oct., 1%% 
In 1913, Jan., 1%%; April, 1%%; July, 134%; Oct., 13%. In 1914 
Jan., 1%%. 

EARNINGS.—For 12 mos. ending, Nov, 30 1913; gross, $392,413; net, 
$172,542; interest, $52,742 surplus, $119.800. 


wee 18 miles of standard gauge railway, 46 passenger and 
4 work cars. 
OFFICERS .—Pres., Chas. E. Johnson; V.-P. & Gen. Mer., H. W. Plum- 
mer; Sec. & Treas., E. P. Summerson.—V. 94, p. 982, 1187, 1316, 1625; 
V. 95, p. 110. 

(2) Yadkin River Power Co, 

Is controlled by Carolina Power & Light Co. 

ORGANIZATION .—Incorp. on Mch, 20 1911 in Nor. Caro. as successor 
to the Rockingham Power Co., sold at foreclosure. V.93, p. 173. 


, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Beock G6,000,008 iG .ccee cscs 3 sasance GE,Saieee necccecnce 
First mtge $15,000,000 gor) 1911 5 ¢ A-O 3,500,000 Apr 1 1941 


($1,000 and $5,000)c* &rtf 


Int. at Old Colony Tr. Co., Boston, Trustee 
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Bonds.—Remaining bonds are reserved for extensions, &c. Bonds have 
improvement fund of 4% of bonds out from Aug. 1 1916 to 1920, incl., 1% 
1921 to 1925, 14% % 1926 to 1930, and 2% 1931 to 1940. Subj. to call asa 
whole or in part for improvement fund on any int. day at 105 and int. 


PROPERTY .—Placed in operation Apr. 1 1912 a 32,000 h. p. develop- 
ment on Yadkin River. 


OFFICERS.—Pres., Chas. E. Johnson; Sec., E. P. Summerson; Treas., 
E. C. Potter; Gen. Mgr., H. H. Carr.—V. 93, p. 1267. 


READING, PENN. 

EASTERN POWER & LIGHT CORPORATION. 

ORGANIZATION .—Organized in Virginia in 1913 to acquire, improve 
and develop street and interurban railways and other public utilities. Has 
acquired the te Le oy oe 
Bonding Trane & Light Co. 
West Virginia Trac. & El. Co. 
Colonial Power & Lt. Co. | ae 
Claremont (N. H.) Power Co. 
Claremont (N.H.) Ry. & Ltg. Co. 


Owns and pledges as socurity for conv. bonds the entire $2,650,000 com. 
stock of Reading Transit & Light Co.: (1) wy if not all, of the out- 
standing common stock of the West Va. Trac. & Elec. Co. and (2) all the 
stock and bonds of the remaining 5 companies (except $14,000 stock of the 
Claremont Ry. & Ltg. Co.), aggregating $2,331,000. See V.96,p.1020. In 
addition, holds $600,000 Read. Trans. & Lt. Co. pref. stock in treasury, 
which will be issued from time to time to provide additional working capital. 

The Colonial Power & Lt. Co. and the Claremont Power Co. operate 
steam and hydro-electric generating stations, &c., in Cavendish, Man- 
chester and Springfield, Vt., and Claremont, N. H., res are & The 
Claremont Ry. & Ltg. Co. does a general passenger, freight-handling and 
switching business for various manufacturing ar ta ranchises unlimited. 
Vincennes, Ind., companies do entire electric-lighting business in that city; 
franchises satisfactory, expiring in 1931 and 1927. 











Clarendon Power Co. 

City Electric Lighting Co., 
cennes, Ind. 

Vincennes (Ind.) Electric Co. 


Vin- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100)_. .... -+---..--. SOLOS . ctinnkaniicde 
Pref cum $10,000 ,000($100) (Seetext) Q-M 15 2,350,000 Dec'13 144% 

1913 5 M-S 2,350,000 Mar 11918 


Conv bonds, $2,350,000 sold 
($1,000 and $500)___.-- c*\Int.in N. Y.; Equitable Tr. Co., N. Y., trus. 
Stock.—Pref. stock is 6% cum. from Mar. 1 1913 and Mar. 1 1916 be- 

comes 7% cum. $2,350,000 reserved for convertible bonds. 
Dividends.—Initial div. on pref.—14%%—paid June 15 1913. 

amount quar. since to and incl. Dec. 1913. 

Bonds .—Conv. at par into 7% cum. participating pref. stock at any time 
on or after Mar. 11917. Subj. to call at 101 on any int. date on 30 days’ 

notice. Tax refundable In Pa. V. 96. p. 1020, 1629. 


EARNINGS.—Surplus earnings of combined properties for year 1912, 
$353,272. 


Same 


OFFICERS.—Pres., W.S. Barstow; Gen. Mers., W.S. Barstow & Co., 
New York; V.-Ps., J. B. Taylor and F. V. Henshaw; Sec.-Treas., A. P. 
Taliaferro.—V . 96, p. 716, 1020, 1629; V. 97, p. 1898. 

(1) Reading Transit & Light Co. 


Eastern Power & Light Corp. owns entire common stock and the $750,000 
10-year 6% debentures. 


ORGANIZATION .—Incorporated in Delaware on Mar. 29 1913 as suc- 
cessor of the Reading Transit Co. V.96,p.1022. Leases from Apr. 1 1910 
for 900 years the United Trac. Co. (Reading), Schuylkill Val. Trac. Co., 
Lebanon Val. St. Ry. and Edison Elec. Illum. Co. of Lebanon. V. 91, 

. 1513. For terms of leases of 1st three roads see separate companies be- 
ow. All the important leases contain options to purchase. Edison Elec. 
Illum. Co. lease calls for rental of $30,000 per annum, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,650,000 (3100)... <<...  cxcsecacs Ck, eee 
Pref cum $1,500,000 ($100)... 6% ke 
1st ref & impt mtge $50,000,-| 1913 5 J-D 1,700,000 Dec 1 1963 

000 ($1,000, $500)_____ c*}Equitable Trust Co., Trustee. 


Preferred Stock.—$600,000 has been issued and is held in treasury of East- 
=~ to Lt. Corp.; to be issued from time to time for additional work- 
ng cap . 


Bonds .—Of the $50,000,000 auth. ($1,700,000 outstanding) $19,000,000 
reserved to purchase or refund underlying securities. None of these bonds 
can beissued for the purchase of stock unelss the net rental at time of pur- 
chase shall be equal to 5% of amt. of bonds to be issued. The remainder 
($29,300,000) issued for improvements, &c., at 80% of the cost. If 
impts., &c., are made on leased property, amts. of bonds issued shall not 
exceed 70°% of cost. The $29,300,000 may also be issued to purchase 
ist M. bonds of other corporations deposited with trustee provided not less 
than 75% of stock of each corporation is owned by the company. 


REPORT .—Of old Reading Transit Co. for year end. Dec. 31 1912, gross, 
$2,211,053; net, $1,052,246; int., rentals & taxes, $851,875; sur., $200,370. 


ROAD .—System embraces 218 miles of track.—V. 96, p. 1022; V. 97, 
p. 1824, 1899. 


OFFICERS .—Pres., Newman M. Crawford; Gen. Mers., W.S. Barstow 
& Co., New York. 


(a) United Traction (of Reading). 


In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 


Lease.—On April 1 1910 was leased for 900 years to Reading Transit Co. 
(succeeded by Reading Transit & Light Co.) at annual rental of $175,000 for 
1st year, $195,000 2d year, $200,000 3d year and $215,000 annually there- 
after, as well as $1,000 for maintenance of organization. Reading Transit 
assumes all obligations of United Trac. Co. and its leased companies. 


ORGANIZATION.—Incorporated on Dec. 17 1895 in perpetuity to con- 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. Owns the 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co., 
the Neversink Mountain Railway, Front & Fifth Street Ry. Co., and 
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 for interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug, 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 74% miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37% % of the 
gross receipts, but not In excess of $25,000. Stock, $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co 
(completed May 1908) for 995 years for Interest on bonds and 5% on 
stock, $72,000, all of which stock is owned. 


STOCK AND BONDS— Date. Interest. Outstanding. LastDiv.,&c. 
Stock, $400,000 (par $50).... .... -.-..--.- f. p. $400,000 See lease 
First M coll trust gold, $150,-{ 1896 5¢J-J 149,900 Jan. 1 1926 

000 (par $100 & $1,000) _c*) Real Estate Title Ins. & Tr., Phila., Trustee. 


Leased Lines Securities— 
Birdsboro St Ry M, epee | 1904 52¢J-J 250,000 Jan. 1 1934 
gold ($500 & $1,000) ____. ce) Int. at Colonial Trust Co., Reading, Trustee. 
1906 300,000 Aug 1 1936 


Boyer & Potts St Ry 1st M, 5¢F-A 

$300 ,000($500 & $1,000) g_c*) Int. at Colonial Trust Co., Reading,Pa., Trus 

Front & Fifth St Ry first mtgf 1903 5¢J-J 50,000 July 1 1933 
$50,000 g ($100& $500) _c*| Int. at Colonial Trust Co., Reading, Trustee. 
Interest paid from Rental Received— 

Adam & Mohn first mortgage{ 1904 5e¢J-J $75,000 Jan. 1 1935 
$75,000, gold ($1,000)__r*) Int. at Colonial Trust Co., Reading, Trustee. 
Controlled Properties —Stock owned by United Traction but are operating 

companies and pay their own bond interest. 

Met Elect Co ist $5,000,-| 1909 5 A-O 2,568,000 April 11939 
000 g ($500 & $1,000)___c*/Girard Trust Co., Trustee. 

Oley Valley Ry first mtge,f 1901 4% ¢J-J 250,000 July 1 1931 
$250,000 gold ($1,000)_.c*|Int. at Real Est. Title Ins.&Tr.Co.,Phila.,Tr. 


Bonds .—Collateral trust bonds subject to call at par after 3 years. Int 
at company’s office. The Birdsboro Street Ry. bonds may be called begin 


ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are guaranteed, principal and interest, by en 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 


1915 at 105. The Boyertown & Pottstown bonds can be called Aug. 1 1916 





only at 105. Guar., p. & i., by endorsement by United Traction. Re- 
maining $2,432,000 Metrop. Elec. Co. bonds are reserved for additions. 
Subject to call as a whole after April 11914 at 110 andint. Sinking fund of 
1% of bonds out becomes operative from 1914-1919; 144% from 1919-1928; 
2% from 1928-1938. Bonds are guaranteed by United Traction. 


ROAD .—Operates 91 miles of track in and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7 % miles. 
—V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172. 


(a) Reading Traction.—A trolley road. 


ORGANIZATION.—Chartered March 9 1893 to operate the Reading Cit 
Passenger Ry. and East Reading Passenger Ry., which it eames wit 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels- 
dorf Electric Ry. for 99 years; also owns that company’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years. 
$20,000 for next two, years and $30,000 thereafter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 auth ($50)__ _._-. J-J $1,000 ,000Jan.'14,14%% 
First ne, $600,000 gold ee 1893 6¢J-J 500,000 Jan. 1 1933 

Not subject to call_...-- c*| Provident Life & Trust Co., Phila., Trustee. 


Interest is payable in Philadelphia at Bank of North America and in 
Reading at the office of the company and Colonial Trust Co. Bonds are 
listed on the Phila. Stock Exchange. . 88, p. 749 

Dividends —In 1900, 2%; In 1901, 2%%: 


- in 1902-1913 inclusive, 3% 
per annum; in 1914, Jan., 14%. 


LEASED LINES SECUR’S. Date. Interest. Outstand’g. Last Div. ,&c. 
Reading City Passenger Ry— 

Stock (see below) (par $50). -.-.. J-J $350,000 See text. 
East Reading Electric Ry— 

Stock, full paid (par $50)... ---- J-J 100,000 See text. 

SE aes 1897 5% 25,000 July 1 1937 
Reading & Temple Electric Ry— 

Stock, $75,000, guar...... .... 7A-O 73,700 See text. 

lst mortgage, $75,000____- 1894 5 A-O 73,700 Oct 1 1924 
Reading & Womelsd Elec Ry) 1895 5¢J-J 400,000 Jan 1 1925 

lst mortgage, $400,000,}Real Est. Title Ins. & Tr., Phila., Trustee. 

gold ($100, &c)........ c*jInt. at Colonial Tr. Co. of Reading, Pa. 


Dividends on Leased Line Stocks.—The Reading City Passenger stock 
received dividends, 1896 to 1899, inclusive, 10 %; 1900 and thereafter 12 %. 
East Reading stock recelved dividends: 1896, $6,500; 1897 to 1900, Inclu 
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7% 
annually in dividends, A. & O. 


ROAD.—Owned and leased 564% mues of track, including the Reading 
& Womelsdorf Electric Ry. V. 64, p. 177: V. 88, p. 749. 


(b) Schuylkill Valley Traction.—Trolley. 


The United Power & Transportation Co. holds $499,600 of the $500,000 
capital stock ane the entire $100,000 income bonds. 
ease.— Leased for 900 years from April 1 1910 to Reading Transit Co. 
(succeeded by Reading Transit & Lt. Co.). Rental, $5,000 ist and 2d years, 
$15,000 — thereafter, and $1,000 annually for maintaining organiza- 
tion. Reading Transit & Lt. Co. also assumes all obligations of Schuylkill 
Valley Trac. and its leased lines. 


ORGANIZATION .—Incorporated in Sept. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and cperaees the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies is to be maintained, but their bonds will be taken up 
as rapidly as possible 

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
cown Ry., including that company’s leases of the Wissahickon Electric 
Passenger Ry. and the Trappe & Limerick Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOGGE, A OG COE MECC encdcs 6c0@ “aceaemke SEGee cccananaad 
First mortgage, $400,000, g/ 1895 5¢F-A 245,000 Aug. 1945 


co |e eee c\Int. at West End Trust Co., Phila., stee. 
{ncome mortgage, $100,000/ 1899 5 ann. 100,000 Aug. 1 1949 
| RS ea a West End Trust Co., Philadelphia, Trustee. 
Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 
jestroyed, $75,000 has been reserved to take up like amount of the Norris- 
— Passenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 
onds. 
The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 


COMPANY, &c.— Miles. Interest. Issued. Div. or Mat. 
Citizens’ Passenger Ry stock... 6% —-.--... $79,200fp 2% Jan'13 
First mortgage, $80,000, ne, ome e 5¢F-A 80,000 Feb. 1 1925 


g 
pesos to call at 105 on any int. date. 


ike lg ee ae ° No divs 
First mortgage, | 54 5 ¢J-J See text. July 11924 
principal and interest...| Not subject to call. 
Vontgomery Co Pass Ry stock. 1% £-.-..... 15,000 No divs 
First mortgage, gold_.-.... 1% 6 J-J See text. 1924 
Norristown Pass Ry stock.... 4% —...... 75,000 $2.66 Jan'13 
First mortgage. ........... 4% 6 J-J 75,000 1923 


Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 


County Passenger Ry. issue ($15,000) are held by the Schuylkill Valley 
Traction Co. 


ROAD.—Operates 60 miles of track, including lines of above-mentioned 


eo and also Roxborough Chestnut Hill & Norristown.—V. 70, 


(1) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 


The United Power & Transportation Co. owns 4,939 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann. 


ORGANIZATION.—Incorporated Dec. 2 1895. In 1898 leased the 
Wissahickon Electric, 344 miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4% for 
the next seven years and 5% for the rest of the term. Also owns the 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
company for 950 years. omprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co., 
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926. 
Issue reduced to $396,000, of which $371,000 was outstanding in Sept.1911. 
Capital stock issued, $248,400; par, $50.—V. 62, p. 1042. 


(a) Trappe & Limerick Electric Street Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on July 25 1899 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
for 950 years at a rental equal to 5% per annum on capital stock, interest on 
bonds, taxes and $100 maintenance expenses. 


" STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

TOG, PEON UGE MUO nacecsce 605 <s6eb¥an 250,000 See text. 

First mortgage, $250,000, gf 1901 4%¢4J-J 250,000 July 1 1931 
of eho epee e*\I 


nt. at Real Estate Title Ins. & Tr. Co., Phil. 
Bonds.—Are guar., p. & 1. by Roxborough Chestnut Hill & Norristown. 


(c) Lebanon Valley Street Railway.—A trolley road. 


Lease.—Leased to Reading Transit & Lt. Co. for 900 years from April 1 
1910. Annual rental of $40,000 and yearly payment of $500 f - 
tion, as well as taxes and interest on bonds. _ . a 


ORGANIZATION .—Incorporated on June 28 1899 as a consolidatio f 
pe Lepanca > Same —“— Ry. ——= aaneess & Myerstown Street 
° nite ower ransportation Co. owns 9,992 sh 
the 10,000 shares of the capital Sock. oe 


STOCK AND BONDS— Date. Interest. Outstanding. M 
Stock, $500,000 (par $50)_-.. -... 9 _. Le $500,000 See tent’ 
First mortgage 10-30s, gold__f 1899 5¢J-J 500,000 July 1 1929 


Int. at Real Estate Title Ins. .Co. 
ROAD.—Owns 24 miles of track. e ins. & Tr.0o., Phila. 


(2) West Virginia Traction & Electric Co. 
Controlled by Eastern Power & Light Corp., which owns $1,246,200 


of the outstanding common stock 
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quired the City & Elm Grove Ry. (Wheeling) and the Union Utilities Co. 
(Morgantown). V. 95, p. 177. The City & Elm Grove Ry. owned control 
of the City Ry. Co., the Wheeling & Elm Grove a he the Wheeling Park 
Assn. and the Suburban Light & Water Co. Controls City & Suburban 
Gas Co. of Charleston, which was incorp. in Dec. 1912 (auth. capital, 
$150,000), and took over the Virginia Oil & Gas Co. Owns and operates 
(with one unimportant exception) all public utilities in Morgantown and 
adjacent communities, including electric light and power, water, gas and 
street railways; also operates street railways in Wheeling, including subur 
ban lines, and a water and light system serving suburban district adjacent 
to Wheeling. Owns a 33-acre park. Franchises: one expires 1927; others 
extend beyond 1942 or are perpetual. 


STOCK AND BONDS.— 


Date. Interest. Outstanding. Maturity 
Common $2,000,000 ($100)... -.. ssesecacs $15200;000 ~<.cceee 
Pref $2,000,000 7% cum ($100) -.-. _ ----.---- ee eee 
Conv notes $1,250,900 gold\ 1912 5 J-J 1,250,000 July 1 1918 


($1,000) red at 102 & int_cfEquitable Trust Co., New York, trustee. 
ist ref so M $25,000,-\ 1912 See text See text 1942 
Fee eee 
City & Elm Grove cons coll\ 1906 5 ¢J-J 1,154,000 July 1 1936 
tr M $2,500,000 g. ($1,000) /Int. at Union Trust Co., Pittsburgh, trustee. 
Wheeling & Elm Grove ist M\_ 1901 5 A-O 794,500 Apr 1 1931 
$1,000,000 ($1,000) g-..c*fInt. pay. at Wheeling Title & Tr. Co., trustee 
Un. Util. ist mtge. $1,500,-\ 1909 5 ¢ J-J 1,193,000 July 1 1944 
000 gold ($1,000) -.. .- c* {Int. at Farmers’ L. & Tr. Co., N. Y., trustee 


Bonds.—Notes of 1912 are conv. $ for $ at maturity at option of holder 
into 1st ref. & extension mtge. bonds. Company may grant this privilege 
on any int. date. Notes are secured by pledge of $1,565,000 1st ref. & 
extension mtge. bonds. These bonds are all that have been Issued and bear 
6% int. Remaining bonds are reserved (bearing elther 5% or 6% int.) 
for prior liens and for extensions and impts. at 85% of cost under certain 
restrictions. V. 95, p. 362. Of the City & Elm Grove cons. coll. trust 
bonds, $1,000,000 are reserved to retire prior liens. Aresubj. to call on any 
int. date at 105 andint. V.83,p.491. The auth. amount of Wheeling & 
Elm Grove Ry. mtge. was originally $1,250,000, but was reduced in Sept 
1906 to $1.9000,000. V. 8&3, p. 379, 491, 625. Of Union Utilities 1st mtge 
bonds, $307,000 are reserved for impts. and extens. au 75% of cost. Red. 
at 105 and int. on any int. day on 30 days’ notice. Sinking fund 1% semi- 
ann. of bonds out. fter setting aside 1% s.-a. and payment of 7% on pre.. 
and 10% oncom.,s. f. shares equally with any further div.oncom. V.90, 
p. 373. 


EARNINGS.—Of combined properties for 12 mos. end. Dec. 31 1912 
gross, $880,071; net, after taxes, $433,645. 


ROAD.—Operates 39.5 miles of track in Wheeling and to Elm Grove, 
Point Mills and West Alexander; also 84% miles in Morgantown and from 
Morgantown to Sabraton; total track, 48 miles. 

OFFICERS.—Pres., J. B. Taylor; V.-P., A. N. Dutton; Sec. & Tveas., 
J. R. Fusselman.—V. 95, p. 177, 298, 362, 619, 1041; V. 96, p. 948. 


(3) Claremont Railway & Lighting Co.—Controlled by Eastern 
Power & Light Corporation. 

ORGANIZATION .—Organized in 1901; does a passenger and freight 
trolley business between Claremont Junction on the Connecticut Valley 
Division of the Boston & Maine and Claremont. 

STOCK AND BONDS— Date. Interest. 
Capital stock, $160,000 aay’ Meare 
ee Se eee encGSkosecka cess Wee .- “SBR coseucesns 


EARNINGS.—For the year ending Dec. 31 1912, gross, $36,961; net, 
$8,595; interest and taxes, $7,509; surplus, $1,086. 

OFFICERS.—Pres., J. B. Taylor; V.-P., L. H. Tyng; 
J. R. Fusselman. W. 8S. Barstow & Co., Inc., Mgrs. 


Outstanding. 


Maturity. 
$160,000 


Sec. & Treas., 








RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO,— 
For statement of this company see ‘Electric Ry. Section” of Sept. 27 1913 
—— 
ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS.—See Map on page 114.—Of the com- 
stock, $13,604,300 (also $600 pref.) owned by N. Y. Cent. & H. R. RR. 


ORGANIZATION .—Incorporated in New York on March 22 1909 as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapld Ry. Co. (as per plan V. 88, p. 53, 823, 945 
and on Oct. 14 1912 the P. 8. Comm. approved the further merger with the 
Utica & Mohawk Valley Ry., Oneida Ry., Syracuse Rapid Transit Ry. and 
og ae i ea Ry., all of whose stocks had already been owned. 

- 95, p. . 

Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess. 

On Mch. 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420,000), the Rochester Electric Ry. (stock $200,000) and 
the Ontarlo Light & Traction Co. (stock $100,000), which controls the 
Canandaigua Gas Light Co. See V. 90, p. 914, 1425. In Jan. 1912 ap- 
plied to Public Service Comm,,. 2d Dist., for authority to increase stock to 
$24,362,500. V.94, p.68. Permission was not granted. 


The following ts a list of the stocks owned by the New York State Rallways 


Schenectady Railway Co... ..-- $2,050,000 or 50% of whole amount 
East Side Traction Co______._-- 300,000 ** 100% a te: 
Onondaga County FairAssn - - ~~~ 600 * 8% * oe 
Syracuse Land & SteamboatCo-- 10,000 ** 100% Sx ais 
Syracuse & Valley LandCo...--- 4,450 “* 100% 7 se 
alley Amusement Co ________- 300 ** 100% » 
Pm) 8 2,000 ** 2.12% ** = 
Utica Hotel Corporation__..._.- 5,000 ** 2.09% ‘* ris 
Driving Park Land Assn_______. 1,000 ** 2.00% “* se 
Glen Haven Improvement Co-_-.- 14,500 ** 100.00% “ or 
Ontario Light & Traction Co___._ 100,000 ‘* 100.00% ‘' ce 
Rochester Electric Railway Co.. 174,700 ‘* 87.35% “ 3 
Canandaigua Gas Light Co... _-- 2,800 ** 5.6% = 


On June 26 1912 the P. 8. Comm. authorized the company to execute a 
new 4\4 % first consol. 50-year mtge. for $50,000,000 (authorized by stock- 
holders on Aug. 24 1912), and on Oct. 28 1912 authorized the issue of 
$6,925,000 of the bonds to refund $4,500,000 bonds of 1910 and to cover 
purchase of remaining Syracuse Rap. Tran. Ry. com. and pref. stock not 
already owned, and to reimburse treasury for previous expenditures for 
Syracuse pref. stock. V.95, P; 48; V. 94, p. 1384, 768. In Mar. 1913 the 
P. 8. Comm. auth. the sale of $2,748,000 additional 1st consols at not less 
than 91%, to provide for the discharge of notes and matured bonds of the 


company and its constituents. V.96,p.790. This further amount of bonds 
is not included in table. 


Franchises in Rochester are erga | perpetual and exclusive, witb 
exception of a few extensions which run for 50 years. 


Contract for Power .—Power for all lines is supplied under a long-term con- 
tract with the Roch. Ry. & Lt. Co., whose entire com. stock is owned by 
Mohawk Valley Co. (in turn owned by N. Y.C. & H.R. RR.). The Roch. 
Ry. & Lt. Co. has the following securities: Stock auth. and issued, $6,500,- 
900 com, and $3,000,000 pref. Consol. M. 5s, dated 1904, auth., $16,000,- 
000; issued, $9,401,000. See V. 92, p. 730. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $19,997,700 ($100)_.  ._. Q-J $19,952,400 Jan.’14,1% 
Pref $3,862,500 ($100) 5% cum __.- Q-J 3,862,500 Jan.'14, 1% 
1st cons M Ser A $50,000,000/ 1912 4%eM-N_ 6,925,000 Nov 1 1962 


gold ($1,000)...... c*&r*_{ Security Trust Co. of Rochester, trustee. 
Interest at Treasurer's office, New York. 
Rochester Ry Consolldated) 1890 5 g A-O 2,700,000 April 1 1930 
Mortgage $3,000,000 ($1,-}Interest at Treasurer‘s office, New York. 
= Sera c*) Mercantile Trust Co., New York, Trustee. 
Roch Ry 2d M, $1,500,000) 1893 5¢J-D 1,500,000 Dec. 1 1933 
gold ($1,000)__________ c*jInt. at Security Tr. Co., Rochester, Trustee. 
Rochester City & B ist mtge| 1889 6 A- 175,000 April 1 1919 


$500,000 ($500) Interest at Rochester Trust & Safe Dep. Co. 








STOCK AND BONDS—_ Date. 
Ttlea & Mohawk Vall 1st M) lvl 
$4,000,000 gold 


Interest. Outstanding. Maturity. 
4'44¢MS_ $2,268,uuu Sept 1 1941. 
($1,000) }Interest at Harris, Forbes & Co., N. Y.; New 
ee ee cannot be called) York Trust Cc., New York. trustee. 

Utlea Belt Ist mtg $500,000) 1889 5MWN 500,000 Nov 1 1839 
gold ($1,000) Interest at N. Y. Trust Co., N. Y., trustee. 

Utica Belt 2d mtg $200,000) 1891 5JJ 39,000 Jan 1 1931 
aa cj Interest at N. Y. Trust Co., N. Y., trustee. 


Herk Mo Ilion & Frankfort| 1895 g J-J 150,000 Jan 1 1926 
mtge gold ($1,000) ___.__c*/ Int. at Farmers’ Loan & TrCo., N. Y., Trust 
Syr R T 1st M ($3,250,000)| 1896 5 ¢ M-S 2,500,000 Mch 1 1946 


eon (81 O00) . 66 <ccnese c*}Guaranty Trust Co., New York, trustee. 
do 2d M $750,000($1,000)| 1900 5g¢JJ 654,000 Jan 1 1930 
OO tte adectanaad eee c*{ Int. at Citizens Sav.& Tr. Co., Clev.,trustee. 
People’s RR. first aes | 1891 5 iJ 750,000 Jan 1 i921 
gold ($750,000) Interest at Merchants’ Nat. Bank. Syracuse. 
East Side Traction 1st = 1899 5JD 250.000 June i 1929 
$250 000 ($1,000) gold __j Int. at Citizens Sav. & Tr. Co.. Cleve., trustee 
Oneida Ry 1st mtge__.------ 1898 4% *10,000 Jan. 1 1909 
Rond GEGRSG TROTUNREOE. ccccee ctu oes esus een zAanasaseas 


Ontario Lt. & Traction Co.— 
Ontario L. & Tr. 1st mtge.| 1901 34% M-N 4,000 May 1 1927 
a R.C. Leffingwell, Trustee. 


S1U,G00 ($000) ...-<.0..<- c} 
1897 150,000 July_ 1.1927 
nm. £6 


Canandaigua El L & Ry Ist % 
mtge $150,000 ($500)____c/b Int. at Citizens Centr. Nat. Bk.,N.Y.C. 
Canandaigua El L & Ry ist\ 1897 6 J-J 35,000 July 1 1927 
mtge $50,000 ($500)_---- cjb Int. at Citizens Centr. Nat. Bk., N. Y.C. 

a Int. is payable to the Mohawk Valley Co. only. 

b Rochester Trust & Safe Dep. Co., Rochester, N. Y., trustee. 

*P. S. Comm. has granted permission to issue N. Y. State Rys. ist M. 
cons. bonds to provide funds for the Y erecigumne of these matured bonds, on 
which int. at rate of 6% is being paid. 

Stock.—Preferred stock can be increased only with consent of two- 
thirds of outstanding preferred stock. and holders are to have right to take 
their proportionate shares of such facrease. Stock is subject to call at 110 
upon any div. day on 30 days’ notice. V. 88, p 945. Both stocks are 
jisted on N. Y. Stock Exch. See official statement, V. 92, p. 951. 


Bonds .—Of the first consol. bonds, $13,496,000 are reserved to retire 
$11,496,000 underlying bonds and $2,000,000 Schenectady Ry. ist 4s, 
$3,075,000 are for corporate purposes On approval of board of directors, and 
the remainder ($26,504,000) may be issued for equip., impts., &c., to the 
extent of 90% of cost, and for acquisitions at actual cost, provided in each 
case that the annual net income (incl. net income on securities owned) shall 
be 1% times the annual int. charge on all bonds, incl. underlying bonds then 
outstanding, and any additional first consols desired to be issued. Ser. A 
bonds are red. at 105 and int. on or after Nov. 1 1913 on 60 days’ notice. 
V. 95, p. 1208; are listed on N. Y. Stock Exchange. $300,000 Rochester 
Ry. consol. mtge. bonds are reserved to retire Roch. City & B. RR. bonds. 
Roch. Ry. 2d M. bonds cannot be called. 

Of the Utica & Mohawk bonds, $689,000 are reserved for underlying liens, 
and the remainder ($1,043,000) for future additions at the rate of 75% of 
cost, but only when net earnings for preceding year amount to double the 
int. charge on all bonds, incl. those to be issued. V. 73, p. 1265. The 
$161,000 unissued 2d M. bonds of Utica Belt Line have been canceled. 

Of the Syracuse mee Tran. bonds, $750,000 are reserved to retire the 
People’s RR. firsts. Of the second mtge. bonds, $96,000 are in the com- 
pany’s treasury; these bonds are subject to call on any interest date. 

Dividends.—1% % on pref. paid July 1909 and quar.since to and incl. 
Jan.1914. On com., initial div.—144%—paid July 1910 and quar. since 
and incl. Jan.1914. 

REPORT.—Combined statement of operations for years end. Dec. 31; 
(after allowing for tne | charges) . For 1913 eee Vv. sae) ta . 











Gross earnings__7,796,228 7,542,195 Schenec. Ry.sur., 
Exps. & deprec’n4 ,848,413 4,666,839) N.Y.S.Rys.pro- 
Te abou cenae 502,779 452,654) portion, 50%-- 75,007 61,151 
. nt. L.&Tr. Co. 
Net earnings_2,445,036 2,422,702) sur.,N.Y.S.Rys. 
Non-op.rev.(net) 170,100 173,434 propor., 100% 4,447 3,356 
Gross income_2,615,136 2,596,136 Tot.net incomel ,453,950 1,541,055 
Deduct interest Deduct— 
and rents____1,240,640 1,119,588 Pref.divs (5%). 193,125 193,125 





Com.divs. (6%) 1,196,820 1,196,820 
Net income__1,374,496 1,476,548 Balance, surplus 64 ,005 151,110 
ROAD .—On Dec. 31 1913, operated 340.06 miles of railway, of which 
270.60 miles owned and 69.46 miles leased. Miles main single track 565.52 
(of which 420.15 miles owned 4nd 145.37 leased); sidings, 22.61 miles; total 
track mileage, 588.13. Miles of railway owned, leased and operated by 

subsid. cos., in addition to mileage operated directly by N.Y. State Rys.: 
Owned. Leased. Operated. 





a Rochester Electric Railway_..............--- 4.80 mee Seen 
a Ontario Light & Traction Company........-.- 2.73 aA aman 
® Schenectady Hallway Oo. ...6..<.sccccccecse 59.78 9.58 69.36 
a East Side Traction Company-.-.............-. 6.44 mae otc 

(a 73.75 9.58 69.36 


a Leased to N. Y. State Rys. ON. Y. State Rys. owns a half interest. 

Has 858 passenger, 26 express and 116 other cars and 40 snow-plows; 
total, 1010. 

OFFICERS.—Pres., Horace E. Andrews, New York; V.-Ps., John Car- 
stensen, William K. Vanderbilt Jr., Walter N. Kernan and R. M. Searle 
Treas., Edward L. Rossiter, N. Y.; Sec. & Gen. Aud., J. C. Collins, Roches- 
ter; Asst. Treas., C. A. Tucker, Rochester; Asst. Sec., H. L. Reichert, N.Y. 
—V. 90, p. 698, 914, 1296, 1425; V. 91, p. 1711; V. 92, p. 527, 726, 951; 
V. 93, p. 1387, 1788; V. 94, p. 68, 623, 768, 1057, 1250, 1384, 1508, 1566; 
V. 95, p. 48, 361, 1040, 1208, 1403; V. 96, p. 483, 653, 790. 


(1) Schenectady Railway.—A trolley road. 


Entire stock was purchased in Feb. 1905 jointly by the N. Y. Central 
& H.R. RR.and the Del. & Hud. Co.,one-half by each. V. 80, p. 652. 
The former company transferred its Interest to the Mohawk Valley Co., 
which latter, however, in 1908 transferred the stock back again to New 
York Central as per plan in V. ov. 286, 545, and stock is now held by 
New York State Rys. as per plan V. 88, p. 54. 

ORGANIZATION .—Incorporated in New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business in Schenectady and sub- 
urbs. Has pe - rights over the United Traction Co.’s tracks into Al- 
bany and Troy. ranchises perpetual. Formerly owned ali the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 1901; also entire stock of the Mohaw* Gas Co., de- 
posited under consolidated mortgage. On Aug. 11904, ho ver, the com- 
pany assigned and sold its assets relating to Schenectady li. .- inating Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibility for the liabilities relating to it and the Mohawk GasCo. Amon 
other liabilities assumed by the Schenectady Illuminating Co. are the 1,000 
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 in- 
clusive, of $1,000 each, egerogating $1,000,000, and which are the only 
bonds outstanding under the consolidated mortgage of the Schenectady Ry. 
See also V. 97, p. 952 and 954. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
GOOG Be OU Gee Wane senses Sace | caesguse $4,100,000 June’13,1 if 
lst mortgage $2,000,000 goldf 1901 4% gM-S 2,000,000 Sept 1 194 

WU ED énddwosnacuwsd c*{Int. at Mercantile Trust Co., N. Y., Trustee, 

May be red. on & aft. Sept. 1 1911 at110& int. 

Cons mortgage $7,500,000/ 1903 4% ¢M-N_ See text. May 1 1953. 
—" ee nee c*{U. S. Mortgage & Trust Co., N. Y., Trustee. 
(Int. and prin. at Harris, Forbes & Co., N. Y. 

Bonds.—Under the arrangement with the Schenectady Illum. Co. noted 
above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1 % of bonds out- 
standing (including the first mtge. bonds) commences In 20 years, to be used 
to retire either issue of bonds. See V.76 p. 266 1086. 


Dividends.—Initial div.—2 %%—in 1906: 1907 and 


1908, none: in 


1909, 4%; 1910, 644 %; 1911 & 1912, 6%; 1913, Mar., 114%; June, 114%. 
EARNINGS.—For year ending Dec. 31 1912, gross, $1,255,959; net, 


after taxes, $460,330; other income, $4,242; charges, $96,270; ~ - 
000; surplus, $122,302. wes. Si GaVE a, FEE 


ROAD.—Operates 137.71 miles of track, Including extensions to Albany 
70, 75, 78 and 


Troy, Ballston, &c. Has trackage rights on 25.31 miles. 
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80- Poy ei wore rail. The Delaware & Hudson completed July 4 te 

an additional track on its own right of way from Ballston to Saratoga 

be operated by electricity in connection with the Schenectady R 

agreement with Fonda Johnstown & ree Ry. Co. (electric 
whereby latter company operates its cars into Schenectady. 

package express business through controlled Electric Express Co. 

186 motor and 33 other cars. 

# OFFICERS.—Pres., Clifford S. Sims; V.- 

ve. J. F. Hamilton; Sec., Treas. & Purch 

J.C. Collins, Rochester; Aud., 

Ve Sa Dp. 301. 


Me 
tvision) 
Does a 
Operates 


Horace E. Andrews; Gen. 
ia H. Aitkin; Gen. Aud. 
F.E. Belleville. and ‘88, p. 54; Vv. 97,p. 952 





ROCHESTER & MANITOU RR. 


ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure Ju'y 21 1908. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See DOUG CREO Gsecsdas Shee cnxeene CS ere 
First mortgage $60,000 cold} 1909 5 ¢M-N 58,000 May 1 1929 


($500 and $1, 000) ..c*_ntf} Int. at Security Trust Co., Rochester, trustee 

BONDS.—$2,000 bonds remain unissued. No sink. fund. Bonds are 
subject to call at 105 and int. on and after May 1 1914 on 8 weeks’ notice. 

OFFICERS.—Pres., Henry W. Wedel; Sec. and Treas., Kendall B. 
Castle; Supt., Geo. M. Wegman.—V. 87, p. 545; V. 88, p. 1314. 


RR 


ROCKLAND, ME. 


, ROCKLAND THOMASTON & CAMDEN STREET RAILWAY,.—An 
electric road 

In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgage for $800,000, from the proceeds of which the old bond issues 
of both companies were retired. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $400, a a See ee $400,000 In'12-13,5% 
lst mortg: $800,000, bert 1901 800,000 Jan 1 i921 

($500 an $1 ,000) ___¢ cptJ Int. at Union Ss. D. & Tr. Co., Portland,Trus. 


Bonds.—No sinking fund and bonds cannot be called. 


ROAD.—Operates 23.925 miles of track from Warren through Thomaston 
to Rockland, Rockport and Camden. In Sept. 1901 purchased ‘Oaklands,"’ 
4 park of 75 acres, for purposes of ‘a pleasure resort. 21 passenger, 1 ex- 
press car, 8 freight cars, 2 work cars and 3 snow plows. 

EARNINGS.—For year end. June 30 1913, gross, $229,946; net, $66,783. 

OFFICERS.—Pres., G. E. Macomber; Sec., Alan F. Bird; Treas., A. D. 
Bird; Gen. Mgr., Thomas Hawken; Supt., V. Chisholm.—V. 72, p. 392. 








ROME, GA. 
ROME RAILWAY & LIGHT CO,—A trolley road. 


ORGANIZATION.—lIncorporated in Georgia on Dec. 28 1906, and is a 
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
and power to city and private individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)__._..__. -_-- Q-J $500,000 Jan'14,1% 
lst mtge, $500,000, ene Pa ag 5g J-J 500,000 Jan 1 1937 

LOO san danecemenne a . at wt ¥ "React Co., Loulsville, Trustee. 
Ref. & consol. mtge $750, 660} m1908 5¢J-J 207,000 Jan 1 1937 


go Int. at Columbia Tr. Co., Louisville, trustee. 
Bonds.—The first mtge. Beh have no sinking fund, but can be called 
at 105 and int. upon 6 months’ notice. V.93, p. 590. $500,000 ref. and 
consol. mtge. bonds are reserved for prior liens; remainder is for extensions. 
BF Dividends. —In we: 2%; 1910, 1%; 1911, 3%; in 1912, 6%. In 1913, 

5 Toi in 1914, Jan., % « 
& EARNINGS. Ree ‘cal. year al gross, $194,423; net, , $67, 555; fixed 
charges, $35,500; surplus, $32,20 sag 


“ROAD. —Operates 12.1 miles of track in Rome, including “extensions *to 
a and Scales Works. Standard gauge; 90- Ib. girder and 60 & 70-lb. 

Pees +8. 8 eee ESE Nk SOR ee ee 8 ew Oe ee ee 

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr. 
Sec. and Treas., Geo. W. Lewis, all of Loulsville, Ky.; Supt:, H. J. Arnold, 
Rome.—V. 88, p. 101, 565; V.92, p. 596; V.93, p. 590, 1726. 


A 


ROSLYN, LONG ISLAND, N. Y. 
NEW YORK & NORTH SHORE TRACTION CO. 


ORGANIZATION .—Incorporated in New York on Aug. 6 1902 as the 
Mineola Roslyn & Port Washington Traction Co. In Mch. 1912 Public 
Service Comm. approved the making of a new mtge. and the issuance of 
$810,000 thereunder (part to be used to retire present bonds); also the issu- 
ance of $757,500 additional stock (V. 94, p. 698; V. 93, p. 940). None of 
the new securities has yet been issued. 

In Dec. 1913 P. S. Comm. was asked to sanction the issuance of $115,464 
additional stock (V. 97, Pp. 1824), making $872,964 authorized. 

STOCK AND BONDS— 








, 5. S. Bush, 


Dale. Interest. Outstanding. Maturity. 

SOs MELEE LEU cutcae anew steeeccee SIGGOe . Evewewsens 

New mtge $3, 000, 000 g red ats 1912 [- . .. ¢eseueee Mch 1 1952 
102 on any interest day - or Sav. & Tr. Co., Clev., trustee. 


First mortgage, $1,000,000! 1907 5g M-S 350,000 Sept 1 1947 
SE CELE saseseccne c*\Citizens’ Sav. & Tr. Co., Cleve. .» Trustee, 


Bonds.—Remajining 1st M. bonds of 1907 are reserved for extens. and 
equip. Subj. to call at 102 and int. on any int. date. Int. at office trustee 
or its agency in New York. ° © *wd =eg ado + rgd 


ROAD.—Operates from Flushing to Whitestone and from Flushing 
through Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 
and Westbury to Hicksville, with branch to Port Washington. 
excluding sidings and turnouts, about 37% miles. 


OFFICERS.—Pres. & Gen. Mer., Geo. A. Stanley; V.-P., 


Hegeman Jr.; Sec., Jas. A. McElhinney, N. Y.; Treas., Geo. F. 
¥. 02, Ds 871: V. 93, p. 940; V. 94, p. 698; V. 97, p. 1824. 


Total track, 


Benj. A. 
Scofield _— 











ST. ALBANS, VT. 
ST. ALBANS1& SWANTON TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in May 1912 in Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on April 27 1912. Controls entire 
street-railway business in St. Albans and Swanton. Charter permits the 

carrying of baggage, express and mail; also the right to operate street rail- 
ways in Franklin and Chittenden counties, Vermont. 

EARNINGS.—Of St. Albans St. pes for cal. year 191 
In 1911, gross, $33,564; net, $1,38 


ROAD.—Operates 13 miles of aah from Village of St. Albans Bay on 
Lake Champlain, to City ofSt.Albans, and tu Swanton; 60-lb. T rail,.— 
r OF FICERS.—Pres., C. B. Thayer, Brookline, Mass.; V.-P., Fuller ©. 
Smith, St. Albans; Sec., Elmer Johnson, St. Albans; Treas R ‘Walter R. 
Dame, Clinton, Mass.; Gen. Megr., F.C Wilkinson. 


I 


ST. JOSEPH, MO. 
ST. JOSEPH RAILWAY, LIGHT, HEAT & POWER CO. 


On Jan. 1 1913 the Cities Service Co. (see our “Ry. & Ind.” Sec.) ac- 
uired control through acquisition of over 91% of the common stock. 
See V. 95, p. 1542. H.L. Doherty & Co. guarantee the 5% div. on the 
outstanding pref. stock. V. 96, p.136. See also V. 97, p. 366. 

ORGANIZATION .—Incorporated in Missouri on Nov. 17 1895 and 
acquired the following properties: The St. — ag: & Lighting Co., 
People’s Ry. Li ~ & Power Co., Citizens’ R Union Ry. Co., St. 
Joseph & Lake Co. and Wyatt Park Ry. “Comprises entire street 
railways, ounenereial electric light, power and heating systems of St. Joseph 
and vicinit Contro:s through stock ownership the St. Jos. & Savannah 
Interurb. y., operating a line 12 miles north to Savannah. Principal 
railway ranchises are perpetual; others expire from 1935 to 1958. 
Electric fight, power and heating franchises are perpetual. Owns a park 


2, gross, $31,930. 





of 250 acres on Lake Contrary. V. 75, 1032. Bonds are listed ¢ on the 
Phila. and Louisv. stock enshandle, 
During 1912 a contract was made with the Kansas City Clay Oounty & 
St. Joseph Ry., under which that company’s cars from Kansas City will 
be operated over the tracks of this company. 


STOCK AND BONDS.— Date. Interest. Outstanding Maturity. 
Com. stock $3,500,000 ($100). ___-. QM 3,500 ,000 See text 
Pref stock 5% es) ane 5Q-J 1 560 ,000 Dec'13,1%% 

$2,500,000 ($100)_.....-- 
lst mtge saebteleigaenge” Bo} 1902 5 g M-N 4 £52. 000 Nov 1 1937 

CEOS th chnanane *_cpt/Interest at Redmond & Co., New York. 


StJos&SavIntistM $2. 000,-f 1910 5¢ A-O 326,000 April 1 1940 
000 g($1,000)gu p&l c* cpt\Empire Trust Co., St. Joseph, trustee. 
Bonds.—Trustees are Equitable Trust Co., N. Y., and Missouri Valley 

Trust Co., St. Joseph. $168,000 are reserved fur tae and better- 

ments at 85% ofcost. Bondscannot becalled. V.75,p.1032. Remain- 

ing St. Jos. ‘& Sav. Inter. Ry. bonds are reserved for add’ ns and extens. at 

85% of cost and for acquisitions. Subj. to call at 102 % and Int. on any 

int. day on 60 days’ notice. Nosk. fd. nt. at co.’s office or at its agency in 

St. Jos. or Phila. Bonds are guar. by St. Jos. Ry., Lt., Ht. & Pow. Co. 
Dividends.—5% per annum has been regularly neta on pref. stock from 

Oct. 1902 up to and including Dec. 1913. First div. on com. stock paid 

Dec. 1908, 1%; i. ba Zo: —— 2%; in 1911, 2%. In 1912, Mch., 

%%; June, 4%; 8 %%. A div. at the rate of 2% per 

saan was — Feb. PY "igs lie tee the 2 mos. succeeding the regular payment 


in Dec. 1912 

REPORT.—For years end. Dec. 31. 
Year— Gross. Net. Int. & Tazres. Surplus. 
co ee ere $1,252,904 $540,676 $241,365 $299,311 
a 1,179,839 566,345 291,589 274,756 


9, 
The gross earns. of the controlled St. Jos.'& Savannah Toterurb. Ry. 
the cal. year 1912 were $56,202 
fixed charges, $1,205. 


ROAD.—On Dec. 


for 
net earnings, $19,296, and surplus over 


31 1913 operated 47.1 miles of track on single-track 


basis. 145 motor and 41 trail cars. 

OFFICERS.—Pres., John Donovan, St. Joseph; V.-P., E. W. Clark, 
Phila.; V.-P. & Gen. Mgr., J. H. Van Brunt, St. Joseph; Sec. & Treas., 
Geo. L. Estabrook, Phila. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
J. H. Van Brunt, St. Joseph. cog’ 84, p. 1248; V. 87, p. 1358, 1421, 1476; 
Wie a 1187; V. 95, p. 1542; V. 96. p. 136, 361, 417, 1090, 1157; V. 97, 
Dp. 


I 


ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New York. 


ORGANIZATION .—Incorporated in Missouri on March 11 1898 asjthe 
Central Traction Co., but changed its name to above on July 10 1899. 
On Dec. 31 1906 absorbed the St. Louis & Suburban Ry., giving its pref. 
stock, share for share, for the stock of that company. The United Rys. 
Oe the $4,500,000 gen. mtge. bonds of the St. L. & Sub. Ry. See 

. 39; V. 84, p. 105. In 1908 acquired a controlling interest in the 
Sitar Electric Go. , Successor to the St. Louis St. Charles & Western 
RR., which was sold at foreclosure in July 1905. 

The United Rys. Co. comprises all the street car lines in operation in St. 
Louls. Franchise in St. Louls expires April 12 1948. It was originally 
leased to the St. Louls Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can- 
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. Voting 
trust has expired and common stock has been issued for trust certificates. 

Under this plan, the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louls Transit Co., of which $8, 000,000 had been issued, were canceled, 
and in their place the same company issued $10,000,000 of 5 '% improvement 
bonds, guar. by the United Rys. Co. of St. Louls, this guaranty being se- 
cured by a mortgage on all of that company’s property next In rank to that 
ofits general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000,000 of 
cash which it provided for taking up at maturity on Nov. 1 1904 the $5,776,- 
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street Paving required on the part of the city, and other improvements. 

Taz Decision.—In Oct. 1912 judgements were rendered in the State Circult 
Court aggregating $1,546,000 for taxes from 1904 to 1911, but an appeal has 
been taken to the Missouri Supreme Court (V. 95, p. 1124; V. 904, p. 418), 
which will be argued at the Oct. 1913 term. 

Contract for Power.—During 1912, the contract for power entered into 
in 1903 with the Union Elec. Lt. & P. Co. having nearly terminated , made a 
continuing contract for power with the Miss. River Power Distributing Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $25,000,000 ($100) _...  .---- ee ee 
Stock preferred 5% cum,) 

$20,000,000 ($100) - my 5 Q-J 16,383,200 See text 
Gen ist Mtze $42,000 ,000{ 1899 4¢J-J 31,582,000 July 1 1934 

($1,000) gold_...._-- c* “ at St. Louls-Union Trust Co., s Trustes, 

Cannot be called. or at North Amer. Co., New Yo 

{ 1904 5g¢A-O 9,860,000 Oct “41924 
Int. at Mercantile Tr. Co., St. Louls, Trustee, 
Improvement bonds, gold or at North American Co., New ¥ ork. 
§}. 000), St. Louls Transit Guar., prin. & Int., by Un. Rys. Co., sald 
sdetaatsdugeantta aie | guar. secured by gen. second mtge. on 
entire system. 


Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,- 
603,300 is held in the treasury. Preferred was listed on New York 
Stock Exchange on June 1 1905. Of the $45,000,000 gen. Ist mortgage 
bonds originally authorized, $3,000,000, which had been re- 
viously reserved for the purpose of retiring bonds of the St. L. & Sub. ys- 
tem, in case of Boreaee have been canceled, making the total authorized 
issue now $42,000,000, of which $10,118 ,000 are reserved for the retirement 
of underlying liens and $300,000 are in treasury. Of the amt. reported 
outstanding the company owns $1,133,000. The bonds are secured by 
all the stocks of the constituent companies, and by direct mtge. lien upon 
their property and franchises. In 1903 the gen. mtge. bonds were listed 
onthe NY. and Philadelphia stock exchanges (see V. 76, p. 980; V. 89, p. 
995), and in April 1906 the St. Louis Transit Co. impt. bonds were listed 
on the N. Y. Stock Exch. Of the impt. bonds, $140,000 are in treasury. 


BOND ISSUES OF CONSTITUENT COMPANIES. 


Lindell System— Date. Interest. Outstanding. Maturtiy- 
Lindell Ry ist M $1,500,000) 1891 4%¢F-A $1,500,000 Aug 1 1921 
gold ($1,000)_...-- c*&r tf} Interest payable in New York and St. Louis. 
Comp’n HU D & MT list M) 1893 5eJ-J 1,000,000 July 1 iat 


($1,000) g,(extended) c*tf{/Int. at Mercantile Tr. Co., St. Louis 


Unton Depot System— 
Union Depot RR Cons mii) 1893 6¢J-D 3,500,000 June 1 1918 
$3,500,000 gold______ c*tf{Int. at Miss. Valley Trust Co., St Louis 


Southern Electric System— 


Southern Ry consol mtge| 1890 6 J-J 500, 000 May 1 1915 
ee , ree tf{Int. at st. laut Un. Tr. Co.; also in N. Y. 
South Elec aA yao $200,000| 1896 F-A 200, 000 Aug 1 1916 
BL ,000) BOWbwncccdcaca ctf {Int. at Mis. Valley Trust Co., St. Louis. 

ational S stem— 
eet 7 1st mtge oun 1890 4% M-N 1,948,000 May 1 1920 
a iiaadh Spake wilade taicaniods tf{Int. at — Valley Trust Co , St. Louis. 
Cass pty a Fair Grounds list) 1892 6 g J-J 1,800, 000 July 1 1922 
extended M $2,000,000 oR HO, Trust Co., Chicago, Trustee. 
($1,000) sink fund, guar|Int. at Mercantile Tr. Co., St. L., Guar. Tr. 


prin & int (Nat Ry)-.-c*tfJ) Co., N. Y., or office of Nor. Am. Co., N. Y. 
St. Louts & Suburban System— 

St Louls Cable & Western a4 1884 6 M-N 600,000 Nov 1 1914 
ist mortgage (currency) tf/Int. at Farmers’ L. & Tr. ‘Co + ke Coe. 

St Louls & Suburban cons.M_{ 1891 5¢F-A 1,400 ,000° Feb 1 1921 
$2,000,000, ¢ ($1,000) c* vl we at Amer. Tr. Co., Boston, Trus- 

ee; oy}. % 105 3 interest date. 

StL&MRRy ist M $1, $3 1896 g M-N 000,000 May 8 1916 
000, aw. 000) ,guar p&i by }Interest at Mississippi Valley Trust Com- 
St L & Sub, endorsed_c*tf) pany, . Louls, Trustee. 

St L zk Sub gen mtge $7,500,-)| 1903 g A-O 4,500,000 April 1 1923 
000 gold ($1,000) guar e*tf{Int. at Mise, Val. Tr. Co.. St. Louls, Trustee. 











ams wissted 
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Of the St. Louis & Sub. Ry. ren eis for LS, 500,000, $3,000,000 are re 
served to retire prior liens. V.7 .332. The St. Louis & Meramec River 
in April 1903 made a new manians re Pior $3,000 ,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 
gage of 1903, the remaining $1,000,000 being reserved to take up the first 6s 
of 1916. St. Louls RR. bonds originally were 5% bonds, maturing May 1 
1910, but they were extended for 10 years to May 11920 at 44 %.V.90, p.448. 

The Lindell Ry. ist mtge. were originally 5° bonds mevorne Aug. 11911, 

but were extended 10 yrs. to Aug. 1 1921 at4%%. V. 93, p. 106. Cass 
Ave. & Fair Grounds Ist M. were originally 5s maturing July 1 1912, but 
they were extended for10 years at 444%. $200,000 have been redeemed. 

V.94, p. 913, 1509, 1764. “ts ‘n Heights Un. Dep. & Mer. Term. ist M. 

were originally *. ee ey 913, but were extended 10 years at 5%. 

V.96, p. 1774. . after July 1 1914 at 102 44 and int. on 60 days’ notice, 
p. & i. guar. by United Rys. St. Louis Union Trust Co., trustee. 


Divtdends.—First div., of 14% % on pref.. April 10 1900, and the same 
amount quar. to July 11 1910, incl.; none since. WV. Ok. B. 718: V.93, p. 591. 

ROAD.—On Jan. 1 1913 owned total of 461.13 miles of track Gachading 
the St. Louls & Suburban), of which 348.46 miles are in the city and 112.6 
{n the country. 

EQUIPMENT.—Has 1,358 Ste vw cars, 9 special cars, 10 mall and 7 
Pe cars, 8 snowplows and 33 a Pa 2 electric locomotives and 

service cars of various kinds. Total, 9 


REPORT .—For the calendar oo (St. bens & Suburban Ry. included). 
Report for 1912 in V. 96, p. 64 











912. 1911. 1910. 
Revenue passengers carried_.......-- 244,386,564 238,240,795 230,691,532 
Transfer passengers... ......<.c<- 113,001,983 110,293,228 104,904,281 
ov Uk) $12,251,091 $11,914,153 $11,537,774 
Deduct—Operating expenses. ....-- $7,828,502/ $6,145,945 6,096,794 
TRUER 6 bss canrmacaesuennn 1,191,415 1,153,778 
Weel dépsadcucetaandseuuaneanhan 652,222 652,702 655,531 
DUN OUI 6 Sin cdsaseuasiawin $3,770,367 $3,924,091 $3,631,671 
eee 64,917 44,730 43 ,067 
"Swen O06 GUO. 6. ccccccosusas« $3,835,285 $3,968,821 $3,674,738 
Deductions— 
RRGUOES GM MONEE. «oi cuceenccnceaus $2,695,001 $2,715,031 $2,726,726 
Miscellaneous interest.....-.....-. . 24,375 
DIVIGGINES OF PESTERTOR BOOCR i ccnesc  catesess | 0 stdeousa (2%)409, ‘580 
"TOG GARMIN. + 6c ccccnndcane $2,696,197 $2,740,306 $3,203,323 
I oc hanctwhkibossasdddewscaane $1,139,088 $1,228, 515 $471,415 
OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. 
Gen. Mgr., Richard McCulloch; Sec. and Treas., James Adkins; Auditor, 


H.P. Taylor. Dtrectors: J. I. Beggs, J. Campbell, Murray Carleton, Robt. 
McCulloch, H. S. Priest, D. R. Francis Jr., Richard McCulloch, O. H. 
Huttig, A. D. Brown, Festus J. Wade and Wm. J. Kinsella.—V. 89, p. 
995, 1224, 1349; V. 90, Pp. 367, 448, 504, 1426; V. 91, ‘ Dp. 

64, 31 at, 12k0: Vi Oe, BD 106, 347, 591: V. 94, p. 553. 413, 913, 
i235 0, 1509, 1764; V.95, p. 1124, 1404, 1543; V. 96, p. 647,1703, ine "102 5. 





(1) Missouri Electric RR. 
Controlled by United Rys. Co. of St. Louis. 


ORGANIZATION.—Incorporated in July 1908 in Missouri! and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out- 
standing. A $1, 000.000 mtge. has been made to Mercantile Trust Co. of St 
Louis, as trustee, of which $700,000 are outstanding. Company operates 
about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft. 
ia 60 an 70-lb. T and girder rail. Pres., Robert McCulloch. 
—V. 87, p. 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE CO. 


ORGANIZATION.—Incorporated on Dec. 22 1908 as successor to the 
St. Charles & St. Louls County Bridge Co., whose property was bid In at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $306,000. V. 86. 
p.669. The Missouri Electric pays the Bridge Co. 5 centsfor each passenger 
crossing the bridge. 

STOCK AND BONDS— Date. 
es DO eNeee Ieee sktvace.cttde. dpesucece DIED ctw sadanse 
ist mortgage $300,000 ($500) 5 1909 ig¢J-J 200,000 Jan. 1 1929 

5 a ae c*_}Commonwealth Trust Co., trustee. 

Bonds. —-$100,000 bonds are reserved for betterments; subject to call at 
105 after Jan. 1 1914 

PROPERTY —Brldge across Missourl River 2,700 feet long, between City 
of St. Charles and St. Louls County, was opened April 22 1904. 

OFFICERS.—Pres., W. C. Fordyce; Sec. & Treas., W. V. 
V. 86, p. 669; V. 87, p. 227; V. 88, p. 56. 


Interest. Outstanding. Maturity. 
200,000 


Delahunt.— 





SALT LAKE CITY, UTAH. 
UTAH LIGHT & RAILWAY CO 


In Nov. 1906 control was acquired by Oregon Short Line RR., which 
owned on June 30 1913 $1,8: 53,€00 common stock, $3,842,875 of pref. stock, 
and $993,000 of the ist con. mtge. bonds. 

ORGANIZATION.—Incorporated itn Utah on Jan. 2 1904 and Is a con- 
solidation of the Utah Light & Power Co. and the Sonsoltdated Ry. & 
Power Co. Operates street railway and electric-light and power systems in 
Salt Lake City and electric-light and power and gas systems in Ogden, Utah. 
V. 78, p. 104, 344, 704. In Aug. 1905 was granted a new blanket franchise, 
covering street railways, and gas and electric lighting in Salt Lake City, 
running to July 1 1955. See V. 81, p. 669. 

In Oct. 1905 holders of Utah Light & Power 4% bonds were offered the 

rivilege of exchange for 5% consols of Utah Light & ay We are not 
nformed as to number exchanged. Privilege has been withdrawn. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, SG CORD nké Gand wancune $1,942,550 July "13 33 
Pref, 8 % n-c, $4,000,000 ($25) -... ---.--. 3,863,175 July ‘13 8 
Ist consol M .$10,000,000,gold) 1904 igJ-J 1,485,000 Jan 2 1934 

Se a cumdbiaweced ‘c* tf {Equitable Trust Co., N. .Y, trustee. 

Utah Lt & Power ist M,| 1900 ig¢J-J 749, 609 79, 1 1930 
$750,000 g ($1,000). c* tf (Int. at Equitable Tr. Co., Y., Trustee. 
tah Lt & Power con M,\ 1900 4g4J- 1,115, 960 jan 5 oa 

$4,500,000 g ($500)__c*tfsInt. at Equitable Tr. Co., N. 

Cons Ry & P ist M, $3,000,-| 1901 g J-J 1, 472, 00, tar" : “921 

000 gold ($1,000)___c&r tf/Int. at Equitable Tr. Co. ‘a , Trustee. 


Bonds.—Oft the new $10,000,000 consol. 


mtge., km § "Is reserved 
to retire prior liens. 


They are subject to se 8 on any interest date after 
July 2 1913 at par. The Consolidated Ry. & Power Co. bonds are not 
subject to call. The Utah Light & Power 5s of 1900 are subject to call 
at par and Interest. Of the Utah Light & Power consols, $750,000 are 
reserved for prior liens. These bonds are subject to call at par and interest. 
Under the terms of consolidation with Consolidated Ry. & Power, no further 
bonds can be issued under this mortgage beyond $3,350,000. 


EARNINGS.—For year ending June 30 1913, gross, $2,684,943; net, 
after taxes, $1,266,090; fixed and other charges., $896, 281; sur., $369,809. 


ROAD.—The consol. company owns and operates 141.41 miles of track, 
including double track, sidings, &c., connecting Salt Lake City. Sandy, 
Midvale, Murray, Holliday and Bountiful. as 170 passenger Cars. 


OFFICERS.—Pres., W. a. Bancroft; ist V.-P., P. L. Willlams; 2d V.-P.. 
W. S. McCornick: Treas., S. Gannett; a F. H. Knickerbocker’ 
Gen. Mer., Jos. S. Wells; nh, Will Browne. rad 83, p. 1172; V. 85, p. 
655; V. 86, p. 1535; V. 89, p. 1598; V. » Dp. 59 


SALT LAKE & OGDEN RAILWAY CO. 


ORGANIZATION .—Incorporated In Utah. On May 28 1910 began op- 
erating cars by electricity; prior to that date road was operated by steam. 
Shortest of franchises expires in 1955. Practically entire mileage Is on pri- 
vate right of way. 

STOCK AND BONDS— 
Common $1 000,000 - 
Pref gag E {6 J 


Date. Interest. 


Outstanding. 
— oe $1,000,000 
ger ae ee 500,000 

1909 5¢F-A 1,350, ‘000 Feb. 1 1934 
Int. at Harris Tr. & Sav. Bk., Chio., trustee. 


wtennaplend 








onds .—First_mtge. ss, and are subj. to call at 105 and int. on and after 

Feb. 1 1914. Remaining bonds can be issued under certain restrictions 
for extensions and additions. 

EARNINGS.—For fiscal year end. July 31 2g orem, $409,698 net, 
after taxes, $163,827; int., $67,500; balance, $96,327 

ROAD.—Operates a high-speed-interurban railway, 35% miles, between 
Salt Lake City and Ogden. 18 motor cars, 2 electric locomotives and 1 
work car. 

OFFICERS.—Pres., 
Sec. & Treas., J.B. B 
¥. 97, p. 1427. 





Simon Bamberger; V.-P., Julian M. 


Bamberger, 
ean; Aud., W. E H 


. Jones.—V. 88, p. 625; V. 93, p. 872; 


re 


SAN ANTONIO, TEX. 


SOUTHERN LIGHT & TRACTION CO 
Controlled by the American Light & Traction Co. 


ORGANIZATION. —Incorporated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,” and is er ne J interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capi- 
tal stock (formerly $2,500 i gey is all owned by American Light & Traction 
Co. Amount was reduced to $2,500 on June 2 1904 


STOCK AND RONDS— Date. _iInterest. Outstanding. Maturity. 
Stock, $2,500 \10c.)___.__-_-. rat. cae ED ot te 
Col trust, $2, 500, 000, gold} 1899 gMS 1,968,000 Sept 1 1 1949 
Bi Gees. OO 6. € acncaes nt. at Emerson McMillin 
a. Anton nio nae, 3884.00 1908 5M-S 84.000 ‘Sept 11949 
mortgage, gold .-...-- ew York Trust Co., 


rustee. 
ean oo age! “* meee | 1908 Ss 984, é00 Y ‘Sept 1 1949 
$984,000 ist M., gold... New York Trust Co. -» trustee. 


Bonds.—The coll. trust bonds are secured by deposit with the New York 
Trust Co. of N. Y., as trustee, of all the company’ s holdings of bonds of its 
constitueat cos., and are red. at 105 on 6 mos. ’ notice; $532,000 have been 
retired. Both the San Antonio Trac. bonds and the San Antonio Gas & 
Electric bonds were issued to retire underlying bonds. V. 88, p. 687. 


ROAD.—Owns and operates 76 m. of single track in City of San Antonio. 
REPORT.—Figures now included in the American Light & Traction Co, 


OFFICERS.—Pres., Emerson McMillin: V.-P., Philip Lehman; Sec., 
¢- A a A. P. Lathrop, 40 Wall St., N. Y.—V. 94, p. 280; 
. 96, p. ‘ 


SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY.—A trolley road. 


ORGANIZATION, ETC.—Began operation in 1892, and in March 1898 
purchased Citizens’ ‘Traction Co. at foreclosure sale. In 1905 sold its 
electric-power business to a new company—the United Light, Fuel & Power 
Co. V. 81, p. 559. In 1908 purchased the eleccric line of uhe Coronado RR. 
In 1909 acquired the South Park & East Side Ry. Owns 61 miles of main 
track. Standard gauge; 60-lb. T rail. Has generating capacity of 7,200 
k. w. Stock was increased Nov. 1907 from $500,000 to $5,000,000. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity, 
BOO CEU OO INU: cisnesbucdcs aaea anceeeen CR rere 
Gen Ist liensfM,g, ones 1909 5 J-J 1,700,000 Jan 2 1934 

000 ($1,000) Int. at Union Trust Co., San Fran., Trustee. 

Bonds.—$300,000 have been redeemed. The mtge. provides for annual 
payments into sinking fund. 

Earnings.—For year ending June 30 1912, gross, $777,703; net, $328,666; 
taxes and int., $120,328: surplus, $208,338. No. pass. carried, 26,566,912. 


—— 
OFFICERS.—Pres., J. D. Spreckles; V.-P. & Man. Dir., Wm. Clayton; 
Sec. & Gen. Counsel, Harry L. Titus; Treas., Claus Spreckels; Gen. cunt. 
B. M. Warner; Supt., M. J. Perrin; Gen. Aud., A. H. Kayser.—V. 
p. 380; V. 85, p. 1144. 


SANFORD, ME. 
ATLANTIC SHORE RAILWAY. 


ORGANIZATION .—Incorporated in Maine on Jan. 1 1911 (per plan in 
V. 91, p. 869) as successor to the Atlantic Shore Line Ry. (sold at fore- 
closure Dec. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company in April 1904 purchased the Sanford & Cape 
Porpolse Ry., the Mousam River RR. and the Sanford Power Co. In June 
1909 the Alfred Light & Power Co. was acquired, which company it also 
leased for 30 years from 1905. Does a freight business. 

Second & gen M. bonds were Issued at 80 with 100% stock bonus. 

In Feb. 1913 applied to Maine RR. Commissioners for authority to in- 
crease its stock from $1,000,000 to not more than $2,500,000. V.96, p. 419. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity, 
we PRR "Ee eae SD, aimardeomaae 
Gen lien M $150,000 red at) 1911 5 J-J 150,000 Jan. 1 1931 

102 and interest__.......-. 

Refund mtge $2,600 000___-_- 1910 gee text. 641,750 Jan 1 1941 
AtiSh Line 1st cons M$1,.000,-] 1904 A-O 361,500 are 1 1934 


. ¥., Trust 


5g 
000 g ($500, $1,000) c*_ cpt Int. at Knickerbocker Tr. Co., 
Hy J-J 120,000 » 1 1924 


Atl Sh Line ist M $125,000. cpt 1904 


Alf Lt & P ist msgs. $250, rood 1905 gJ-J 250,000 July 1 1935 
($500 and $1,000) __..cptj Int. at Knickerbocker Tr. Co., N. Y., Trustee 
PD&Y we Daa $650,000,| 1903 4% J-D 450,000 June 1923 


State ona Fa Co., Boston, Trustee. 

1905 Fhe. 57,000 ‘April 1 1925 
RR Re a PN Interest * a A hae Me., Trust Co., Trustee. 
PK & Y St Ry ist M, $200,-) 1897 200 ,000 Mar. 1 1917 

000, gold ($500 and $1,000) }Int. at Waleey, Tr. Co., Waterville, Me., Tr. 
Sant & ane Porp’se 1st M. cpt 1898 5 J-J 246,000 Jan. 1 1928 
Mousam River ist mtge...__- 1892 6 J-D 59,000 See text. 

Bonds.—Of the refund. bonds, $1,893,500 (int. rate not to exceed 5%) 
are reserved to retire prior liens, $64, 750 (int. rate 4%) are for impts. and 
additions and remaining $641,750 (int. at 4% . pay. for ist 5 yrs. only if 
earned) are outstanding and were exchanged for securities of Atlantic Shore 
Line Ry. Up to Dec, 1913 no int. had been earned on these. The 
Atl. Shore Line consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to be drawn by lot. See V. 76, p. 2383. The Alfred 
Light & Power bonds are subject to call after 1915 at 105. The Ports- 
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
‘nterest. The 2nd 5s can be called at par on any Interest date. The 6s of 
1897 can be called at 105. Mousam River bonds matured Dec. 1 1912, but 
have been extended. . 


ROAD.—Operates 37 miles of track, connecting Springvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Ca Porpolse with 
Biddeford and aeN thence over connecting lines to Old Orchard and Port- 
land. See V. 81, 1549. Also 42 miles of track connecting Port smouth 
and Kittery with ‘dover and South Berwick, tS ae aline to York Beach. 
A link from York Beach to Kennebunk, 16 lles, connecting the two 
lines wae prt Im oneration July 21 1907, thus comple ting a chain of electric 
roads from Boston to Portland. Total, 95,164 miles (incl. 2.893 miles 
leased). Owns 2 — power plants and 2 steam plants with generating 
capacity of 3 ,000 k. also has several tidewater terminals and 2 casinos. 
rw 5 2 electric locomotives, 1 ferry-boat and 1 steamer; 60, 70 and 

ra 


EARNINGS.—For year end. Dec. 31 1913, ‘rai $373,915; net, $90, 694° 
int., taxes, &c., $101,652; bal., deficit, $10,95 

OFFICERS.—Pres., F. O. Conant; V.-P., ae B. Goodall; Treas., Con- 
stant Southworth; Asst. Treas., S. T. Dow; Aud., J. W. Leavitt; Gen. Mgr., 
L. H. McCray.—V. 92, p. 1700; V. 96, p. 419. 


—— rr 


SAN FRANCISCO, CAL. 


PACIFIC GAS & ELECTRIC CO.—(See Map, page 118.) 

A holding company. 

ORGANIZATION.—Incorporated in California on Oct. 10 1905. 
in absolute fee the properties formerly owned by California Gas & Elec, 
Corp., California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co., 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice, 

jas & Elec. Co gh owns in fee the following companies, which were 

-T1- 


Owns 


formerly owned by California Gas & Electric Corporation: 
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TRANSMISSION & DISTRIBUTING SYSTEMS= 


AX Water Supplied, Distributing System not Owned. 


AV Water Supplied, Distributing System Owned. ‘if 
[G] Gas Supplied, Distributing System not Owned, “\ 
(] Gas Supplied, Distributing System Owned. \ 
© Electricity Supplied, Distributing System not Owned. 


© Electricity Supplied, Distributing System Owned. 
+ Street Railway System Owned. 
A Sub-Stations 
ma Generating Plants. 
TWO OR MORE FEATURES ARE SHOWN BY COMBINING SYMBOLS. 
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ELECTRIC 


{San Mateo Power Co. 

|South Yuba Water Co. 

a wpactele Ce. of California. 
Central California Electric Co. tockton ater Co. 

Oakland Gas Light & Heat Co. {United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co.|Valley Counties Power Co. 

For assessment on stock, see V. 85, p. 163, 725. 

Stockholders voted Oct. 23 1911 to increase auth. com. stock to $150,000,- 
000 and to make a Ist & ref. mtge., for not exceeding $150,000,000 bonds, to 
refund indebtedness and for other corporate purposes. V.93, p. L191, 872. 

In March 1912 stockholders were offered the right to purchase from an 
underwriting syndicate $3,000,000 of new stock at $60 per sh. in proportion 
of 1 share for each 10 shares of old stock. First installment, 20%, payable 
on or before May 20 1912, the balance in 4 equal installments approximately 
3 months apart. V. 94, p. 830, 827. 

In March 1913 made a contract with the International Exposition Co. to 
supply exclusively during the next 314 years all current required for power 
and lighting during World's Fair in San Francisco in 1915 and during 
construciion and dismantling. Estimated requirement, 20,000 h.p. Gross 
amount of business estimated at $500,000. Will also supply all gas and 
steam needed. V. 96, p. 716. 

In April 1913 the California RR. Comm. authorized the company to 
ar pee the property of the Livermore Water & Power Co. for $242,000, 

ut refused permission to issue 1,400 shares of common stock at 65 in pay- 
ment therefor, stating that it had never theretofore allowed stock to be sold 
at less than 80. V. 96, p. 1298. * ; 

South Yuba Hydro-Elec. Plants —In Nov. 1913 the first plant (Drum 
No. 1) of the comprehensive South Yuba system of hydro-electric plants 
was put in successful operation. The system contemplates an ultimate 
development of 200,000 h.p., of which Drum No. 1 plant has a peak 
capacity of 33,000 h.p. See V. 97, p. 1584. 


Decision.—For decision granting the Great Western Pow. Co. permission 
to enter territory already served by Pac. Gas & Eec. Co. see V. 94, p. 1764. 

On Sept. 25 1913 the Cal. RR. Comm. authorized the issuance of $7,000,- 
000 1-year 6% notes. See V. 97, p. 957, 887, 803, 444, 365. 

STOCK AND BON DS— Date. Interest. 
Common $150,000,000 ($100) ---- Q-J 15 
Pref 6% cum $10,000,000($100) 
Gen & ref M ge eee ged 

gold sinking fund (see 





Bay Counties Power Co. 
Berkeley Electric cagnene Co. 
Blue Lakes Water 3 


Outstanding. Maturity. 
$32,109,300 Jan. 14,1%% 
= 10,000,000 Noy,’13, 1 % 
1911 24,986,000 Jan 1 1942 
Bankers’ Tr. Co., N. Y., & Frank B. Ander- 
Se ee c*&r*tf son, trustees. Int.in N. Y. or San Fran. 
General lien notes, $5,000,-{ 1913 6g J-J See text July 1 192 

000 ($1,000)__---- c*&rtf\Guar. Trust Co., N. Y.,and Wm. C. Cox, Tr 

Coll trust notes $7,000,000! 1913 6 g J-J 5,000,000 June26 1914 
($1,000)-__ _- c*tf|F. N. B. Close, Trustee. 

Cal Gas & Elec Corp gen M &| 1903 5¢M-S 4,569,000 Mch 1 1933 
coll tr $10,000,000 gold }Interest at Mercantile Trust Co., San Fran- 
($1,000) sinking fund_c*tf) cisco, Trustee. 

Calif Gas & Elec Corp unlfy’g| 1907 5g M-N 20,407,000 Nov 1 1937 
and refunding mtge $45,-}Union Tr. Co., San Fran., Tr. Int. at office 
000,000 gold______. c&rtf} of co., San Fr., or N.W.Halsey &Co.,N.Y. 

Bay Counties Power Co ist M{ 1900 5¢M-S 1,608,000 Sept 1 1930 
$2,250,000 gold ($1,000) tf(Interest at Mercantile Trust Co., San Fran- 

} i . Hatsey & Co.,N.Y. 


}) cisco, trustee, or N. W 
Bay Counties Power Co 2d M\ 1901 6¢A-O 682,000 April 1 1931 
$7 _tf{/Int. at Union Tr. Co.. San Francisco, Trus. 


50,000 gold ($1 000) 


Nevada Co Elec ist M ntf- 6 A-O 171,000 Oct 1 1928 
Yuba Elec Power ist M ntf 6 J-D 186,000 June 1 1929 
Cal Central Gas & Elec Co) 1901 5¢F-A 769,000 Aug 1 1931 


first mortgage $1,000,000}Interest at Mercantile Trust Co., San Fran- 
gold ($1,000) sink fund ntf) cisco, Trustee. 
Oakland Gas Light& Heat Co| 1891 5M S16 994,000 Mch 16 1916 
first mort $1,000,000__ntf/Int. at company's office, San Francisco. 
Sacramento Elec Gas & Hy) 1897 5g M-N 2,161,000 Nov 1 1927 
first mortgage $2,500,000}Interest at Mercantile Trust Co., San Fran., 
ona. ($1,000) ....... c_ntf) or Guaranty Trust Co, New York. 
ntral Elec Ry first mtge/{ 1892 6¢J-D 215,000 June 1 1913 
$400,000 ($1,000 & $500)4 ($25,000 due yearly) to June 1 1922 
Pctisstwdecncnwad ntf)Int. at Mercantile Tr. Co., San Francisco, 
} or Union Trust Co., New York. 
Standard Elec Co Ist M $5,-) 1899 5g¢M-S 2,377,800 Sept 1 1939 
000,000 gu prin & int by}Int. at Mercantile Trust Co., New York, trus- 
Cal Gas & Elec Corp __ntf) tee, and Crocker Nat. Bk., San Francisco. 
Blue Lakes Water Ist mtge| 1893 6 M-S 15 714,000 Mch 15 1938 
SO000,008 ..<44-s ntfjInt. pald In N. Y., San Fran. and London. 
United Gas & Elec Co tst M\ 1902 5¢eJ-J 1,697,000 July 1 1932 
$2,000 ,000g¢($1,000)sf.c*tf {Mercantile Trust Co., San Fran., Trustee. 
Valley Counties Power Co) 1902 5¢M-N 2,156,000 May 1 1930 
first mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sink fund _ tf)Trustee, or at U. S. Mtge. & Tr. Co., N. Y. 
So. Yuba Water Co. cons. M..| 1893 g J-J 1,500,000 July 1 1923 
$1,500,000, g ($1,000) _ ntf) Int. at Farmers’ L. & Tr. Co., N. Y., trustee. 


Cent Cal El Co mtge, $5,000. | 1902 5 g M-N 1,000 May 1 1933 
000 gold ($1,000) ...tff{Int. at Madison Trust Co., N. Y., trustee 

Suburban Light & Power) 1908 6 F-A 240,000 Aug 1 1938 
mtge ($500). No sinking})Int. at office of company. Bankers Trust 
| BE ae eee ee _e*tf} Co., Oakland, Trustee. 

S FG & El gen mtge $10,-) 1903 4% g M-N 7,248,000 Nov 1 1933 
000,000 g ($1,000 each) _tf{/Int. at Union Trust Co., San Fran., Trustee. 

Pac Gas Impt mtge, gold\ 1900 4¢Q-M 600,000 Sept 1 1930 


($1,000 each) sink fundntf {Interest at Union Trust Co., San Francisco. 


Edison L & P ist mtge gold\ 1891 6 ¢ Q-F3 623,000 Nov 3 1921 
($1,000 each) _______-- ntf {Interest at office, San Francisco. 
Mutual Electric Light Co) 1904 5 J-D 215,000 June 1 1934 


first mortgage ($1,000)ctf}Int. at Mercantile Trust Co., San Fran., or 

United States Mtge. & Trust Co., N. Y. 

Metrop Gas Corp ($500) _c* tf) 1911 5 J-D 1,296,000 Dec 1 1941 
Sinking fund $25,000 per}Int. at office of company. Mercantile Trust 
annum, J Co., San Francisco Trustee. 


Livermore Wat & Pow ist M_ —--- 6% 94,000 Sept. 1 1922 
F8The amounts of bonds revorted as outstanding in table above are thosedin 
the hands of the public. | o3% -* TAS Patria  § 


Bonds.—General and Refunding Mortgage.—Of the $124,570,000 bonds 
unissued, $52,969,000, reserved to retire underlying bonds and $71,601,000 
for future additions, betterment and extensions. $444,000 have been 
canceled. Denomination: registered, $1,000, $10,- 
000 and multiples. Red. Jan. 1 1937 at par and int. and prior thereto 
on any int. date at 105 and int. in blocks of not less than $500,000. Bonds 
have a sink. fund of 1% per ann. of face amount of all underlying bonds 
and bonds of this Issue. See V. 94, p. 351. U 


General Lien Notes.—Series “A” bonds convertible at holders’ option into 
common stock, i.e. (per $100 share): Until June 1 1917, $80; from June 1 
1917 to June 1 1919, $85; from June 1 1919 to June 1 1921, $90; from June 1 
1921 to July 1 1923, $95. V.97,p.522. Entire amount out is deposited 
under coll. trust notes. ; 

Coll. Trust Notes.—Secured by $5,000,000 general lien 6s and ($3,572,000 
gen. & ref. 5s. V.97, p. 365. Red. any time at 1004 and int. 


California Gas & Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond Issues of the 
Pacific Gas & Electric Co., upon all the gr of that company except 
the properties of the San Fran. Gas & Elec. Co., but Includes the proper- 
tles of the California Central Gas & Electric Co., Fresno Gas & Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent Gas & Elec. The bonds may be Issued under 
four heads——‘‘A,"”" ““*B,” “C”" and “D." Series ‘A’ amounts to $30,282,000 
of which $8,462,000 have been issued to retire an equal amount of under- 
lying bonds which have been deposited under this mtge. Series “B 
amounts to $3,055,000 and were issued at 90 to refund existing obliga- 
tions. Series “C’ and ‘“D" aggregate $11,663,000, $8,996,000 of which 
are issued. Mortgage has been closed to further issue. V. 86, p. 980 
The bonds are subject to call at 110 and interest upon any interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The issu- 
ance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 

en. Mtge. and collateral trust bondholders depositing bonds with Mercantile 
ust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common stock of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 11909. The mtge. provides that a sink. fund be created and maintained 


Coupon, $1,000; 





RAILWAYS 


as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 incl., $550,000 
per ann.; 1922 to 1926 incl., $700,000 per annum; 1927 to 1936 inclusive, 
$900,000 per annum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
gages, and the balance to the purchase for the sinking fund of the bonds 
issued under the new mortgage. $106,000 unifying and refunding bonds 
are held in sinking fund. Bonds are listed on New York Stock Exchange. 
V. 90, p. 1677; V. 93, p. 1191; V. 95, p. 1332. 


California Gas & Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any Interest date at 110 and 
Interest on four weeks’ notice $4,492,000 were deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The sald 
sinking fund will ty: for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and {s to be used Initially in redeeming the bonds of 
the constituent companies; the remainder for the new $10,000,000 issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent companies provide for their cancellation; in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds,these 
also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,182,000 of this and 
underlying issues are now alive in this sinking fund. The general mort- 
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor- 
poration) of practically all the capital stocks of the subsidlary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 
and all of the 1,000 shares of stock of the Vallejo Gas Co.; also by all of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
Gas & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 
Co. 

Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ran until June 1 
1910, on which date and for four years thereafter 14% of bonds out: on 
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1 
1920 and for four years thereafter, 244% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. $285,000 of this issue alive in 


sink. fd. The second 6s are subject to call at any time at 105. $68,000 are 
held in a sinking fund. 


California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $231,000 bonds are in sinking fund 


Oakland Gas Light & Heat Co.—$6,000 of these bonds in sinking fund. 

Sacramento Electric,Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
ized, $240,000 are reserved for the Central Electric Ry. firsts: $95,000 
bonds have been retired. $17,000 alive ins. f. By the terms of a supple- 
mental mtge. the right to call all or any of the bonds at 103 has been rescin- 
ded; but this does not affect the right to retire bonds as follows: From 1902 
to 1906, incl., $5,000 per annum; 1907 to1911,incl., $10,000 per annum 
1912 to 1916, incl., $20,000 per annum; 1917 to 1921, incl., $30,000 per 
annum; 1922 to 1926, incl., $40,000 perannum. Total, $525,000. 


Standard Electric Co. of California First Mortgage Bonds.—They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
$2,599,000 were retired under unifying & ref. mtge. of California Gas & 
Elec. Corp. $21,200 are alive in s. f. and $2,000 are deposited under gen. 
& ref.M. Of Blue Lakes Water ist M. bonds $11,000 are in sinking fund. 


United Gas & Electric Co. Bonds.—Interest is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years. and 6% per annum thereafter. $303,000 have been canceled by 
sinking fund. Bonds are not subject to call. 


Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
principe! and Interest, by Bay Counties Power Co. _ Listed on San Francisco 
tock Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding Is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 14%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 244%; commencing with Nov. 1 1925 and for suc- 
ceeding four years,3%. $334,000 bonds now held In sinking fund. 

South Yuba Water Co.—Cons. mtge. callable at 110 and interest. 

Central California Electric Co.—$848,000 are deposited under unifying 
and ref. mtge. and $1,000 under general & ref. M. Callable at 110 & int. 

Suburban Lt. & P. Co.—$10,000 held alive in allied cos.’ sinking funds. 

San Fran. Gas & Elec. Co. Gen. Mtge. bonds Nos. 1 to 4,000, incl., are 
subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. 
$800,000 have been canceled, $208,000 are held alive in sinking fund of 
allied companies and $105,000 retired under gen. & ref. M. Mtge. closed; 
no more bonds can be issued for any purpose. 

Pacific Gas Impt. Co. mtge. has a sink. fd. of $20,000 ann. $256,000 
have been canceled, $321,000 retired under gen. & ref. M. and $50,000 alive 
in allied companies’ sinking fund. 

Mutual El. Lt. Co. bonds have s. f. of 24% % per ann. of bonds issued and 
out; $31,000 have been canceled and $4,000 fn allied companies’ sink, fund. 

_Metropolitan Gas Corp. bonds are red. at par and int. on any int. date. 
Sinking fund $72,000 yearly; $72,000 have been canceled. 

Livermore Wat. & Pow. 1st M. Bonds.—Of these $4,000 in sinking fund. 

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary cos. Mch. 31 1913, $6,331,326. 

Dividends .—First on pref. ($114) was paid April 15 1906; none after that 
to Aug. 2 1909, when $4,991,000 com. stock and $3,160 cash was given in 
settlement of cum. divs. amounting to 20%. Stockholders were offered and 
accepted 1 share of com. in lleu of accumulated divs. on each 2 shares of 
pref. V. 89, p. 104. In Nov. 1909, 14%. In 1910, Feb., 14% (V. 90, 
p. 237), and the same rate has been paid quarterly since to and incl. Nov. 
1913. On Nov. 22 1911 directors auth. the issuance of $10,000,000 fully 
paid (out of accum. surplus) com. stock to com. stockholders in proportion 
of % share new stock for each whole share of old stock. V. 93, p. 1453. 
Initial cash div. on com.—14 %—paid April 1912. July, 14%; Oct., 
14%. In 1913, Jan., 14%; April,14%%. July and Oct. divs. passed. 
In 1914, Jan., 1%%. 


meetin Mee earnings for calendar years: 
‘ota 


t Net (after Bond Int., Pref.Div. Com. Div. Balance, 
Year. Receipts. Tazes ,&c. &e. (6%) (5%) Surplus. 
1912 __$14,744,651 $6,313,490 $3,696,814 $600,000 $1,520,435 $496,241 


1911. 14,604,609 6,390,537 3,329,805 600,000 ___.___. 2,460,732 

Voluntary rate reductions aggregating more than $1,000,000 were made 
during 1912. 

PROPERTY .—Does the gas and electric lighting, heating and power 
business and sells water for power, ay and domestic purposes in 
Central California, including the city of San Francisco. Operations ex- 
tend into 30 counties, comprising an area of 37,452 square miles, containing 
at 1910 Census a population of 1,324,476. System includes 13 hydro- 
electric and steam generating stations with 184,327 h. p. capacity. 190,000 
h. p. additional development under way. 1,696 miles of transmission lines, 
with 2,321 miles of distribution lines and 67 miles of underground conduits 
in 6 cities; 60 reservoirs with storage capacity of 3,761,577,300 cubic feet; 
17 gas plants, 2,201 miles of mains; gas sold 1912, 6,691,072,400 cubic feet. 
No. of consumers Dec. 31 1912, gas, 196,133; electric, 116,666; water, 8,071; 
gteam, 222; entire street railway system of Sacramento, 40 miles of track. 

OFFICERS.—Pres., F. G. Drum; V.-P. & Gen. Mgr., John A. Britton, 
V.-P. & Treas., A. F. Hockenbeamer; Sec. & Asst. Treas., D. H. Foote; 
Asst. Sec., Chas.L. Barrett.—V.90, p. 237, 1099, 1425, 1677; V. 91, p. 215, 
519, 1630; V. 92, p. 396, 730, 794, 1179, 1240; V. 93, p. 527, 797, 872, 1191, 
1463, 1669; V. 94, p. 124, 284, 351, 699, 827, 830, 983, 1119, 1186, 1764; 
V. 95, p. 237, 680, 891, 1332, 1473; V. 96, p. 654, 716, 1015, 1298, 1839:V. 
97, p. 55, 118, 176, 238, 365, 444, 514, 522, 803, 887, 951, 1584, 1664. 


CALIFORNIA STREET CABLE, 


ORGANIZATION .—Chartered Feb. 8 1877. 
Wednesday in January. ‘ 


Annual meeting the third 
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STOCK AND BONDS— 





Interest. Outstanding. Maturity 

Ohba oes $100) ancccccuxens ease Monthly. $1,000,000 See text. 

First mortgage gold $1,000,-) 1890 5g J-J — 900,000 Jan. 1 1915 
000 ntf {Union Trust Co. of San Francisco, Trustee. 


Dividends were 50 cents monthly, but In Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were pald from April 1206 to rey 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and Including Dec. 1913. 


ROAD.—Operates 11 miles of track on 5% miles of street. 


OFFICERS.—Pres., J. Henry Meyer; V.-P., J. C. Coleman; 2d V.-P., 
Jas. W. Harris; Sec., Geo. A. Hare; Treas., A. Borel & Co.; te ty as. Os 
Harris. Office, San Francisco, Cal.—vV. 82, p. 279; V. 84, p. 101. 





UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION.—Incorporated in New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83. p. 689. 
Owns directly or indirectly through stock ownership all the outstandin 
common and pref. stock and $176,000 of the 7% prior preference stock 0! 
the California Ry. & Power Co. Also owns the stock of The Railroad & 
Power Development Co. V. 89, p. 287, 529, 848. 

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to Issue $6,000,000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297. 

Acquisition of Philadeiphia Company.—In Feb. 1906 acquired $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of vieyerye. 
giving $37 50 in new coll. trust bonds and $20 in common stock of the In 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393, 
988. For statement made in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In April 1907 Issued $2,400,000 more of Its 
bonds for stock of the Phila. Co., bringing the total acquired to $24,200,000 

Both common and preferred stocks are listed on the New York and Phila. 
Stock Exchanges. . 75, Dp. 795; V. 92, p. 1311. 


STOCK .— Date. Interest. Outstanding. Last Div. 
Common $31,000,000 ($100)... -... -..---- 20,400,00 --5-=--=--- 
Pref 5% cum from Apr11902] ---. ------- 16,000,000 Jan '07,2%, 

$25,000,000 ($100)__-.--- in scrip 
ist llen collateral trust mtge| 1906 5g M-N 18,150,000 May 1 1926 


$20,250,000 gold ($1,000) }Int. at Guar. Trust & Safe Dep. Co., Phila, 
Guking Tuhd .........«.. c*) or N. Y. Trust Co., N. Y., Trustee. 
Conv bonds $6,000,000 gold) 1910 6 F-A 852,000 June 1 1930 
Lak eer Rees $ Central Trust Co., N. Y., trustee. 
Notes $3,500,000 1908 6% 1,500,000 1914-1917 


Bonds.—The coll. trust bonds are secured by deposit of all acquired com- 
mon stock of the Philadelphia Co. They are subject to call on any Interest 
date at 105 and interest. A sinking fund of 1% per annum of bonds out- 
standing began May 1 1911, sald fund to be invested in the bonds at 
not more than 105 & int. The amount reported outstanding as above in- 
cludes $471,000 held by trustee in sink. fund. Authorized amount of 
bonds may be increased for purchase of additional shares of com. stock of 
Phila. Co. Bonds are listed on N. Y. & Phila. Stock Exchanges. V. 90, 
p. 169.172. Conv. bonds are conv. into common stock at par. 

The balance of notes of 1908 is secured by $2,142,700 ist pref. stock of 
United RRs. of San Fran.; they mature $200,000 semi-annually. $200,000 
has been paid s.-a. from Feb. 15 1909 to and incl. August 15 1913. 


Stock.—The preferred stock can be retired at 110. $1,000,000 of the 
pref. stock out bears divs. from Sept. 1 1909. 


Dividends.—First div., 14% on pret. stock, pald Jan. 3 1903: 14% 
July '03; in Jan. '04, 1% %° July, 134 %;1n ’05, 4°; in '06, Jan., 244 % (V. 
81, p. 1667); April, 4% %—owlng to the earthquake and fire, this dividend 
was paid in interest-bearing scrip Instead of cash. V. 82, p. 988. In July 
1906 another scrip dividend of 2% % paid (V. 82, p. 1381), and in Jan °07 
another of the same amount; July '07 dividend passed altogether. V. 84. 
p. 1429. Nonesince. A committee has been appointed to prepare a plan 
or paying * arrears on pref. stock (approx. 324%) and to resume cash 
payments. 7, 96, p. 1366. 


REPORT .—For rece. 


years. Report for 1912 In V. 96, p. 1153. 
ther 


Calendar Divs. Rec'd Total Interest on Balance, 
Year— on Stocks. Income. Expenses. Bonds, &c. Surplus. 
 )) a $1,984,172 $276,078 $79,068 $1,191,538 $989,645 
|: ES Ee 91,864 70,537 1,225,172 840,827 

OF FICERS.—Pres., Mason B. Starring; V.-Ps., Geo. W. Bacon and 


S. H. March; Seo. and Asst. Treas., W.J. Duane, N. Y.; Treas., B.S. Guin- 
ness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant.—V. 89, p. 287, 
349, 529, 847; V. 90, p. 169, 172, 378, 1103, 1240, 1297, 1360, 1367, 1556; 
V.91, p. 398; V. 92, p. 324, 1245, 1807, 1311, 1318: V.93, p. 941; V. 94. 
p. 984, 1310; V. 95, p. 298, 1609; V. 96, p. 63, 655, 1153, 1366; V. 97, p. 597. 


(1) The Railroads & Power Development Co. 


ORGANIZATION .—Incorporated in Maine on June 9 1909 with nominal 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 Is outstanding. All stock (except directors’ shares) Is 
held by United Rys. Invest. Co. (V. 88, p. 1314, 1129). In Dec. 1912 dis- | 
ae of its holdings in the San Francisco Electric Rys., Sierra & San Fran. 

ower Co. and Coast Valley Gas & Elec. Co. to the California Ry. & Pow. 
Co., and it is proposed eventually to dissolve the company and to transfer 
the stock of the Cal. Ry. & Power Co. then held in its treasury directly to 
the Investment Co. Owns among other investments $1,740,000 pref. and 
$5,836,000 common stock of the Cal. Ry. & Power Co. 


OFFICERS.—Pres., Mason B. Starring; V.-P., 8. H. March; Sec. & 
Treas., P. M. Hoskins.—V. 88, p. 529, 847; V. 90. p. 1364. 


(2) California Railway & Power Co. 


All the common and pref. stock issued is owned by the United Rys. In- 
vestment Co., directly or indirectly. 


bp ee ge! appt lecd ghomre ewes in Delaware on Dec. 18 1912 to take over 
and hold the entire outstanding ist pref. and preferred stocks and $7,- 
950,000 of the common stock of United RRs. of San Francisco, and the | 
entire outstanding stocks (excepting directors’ qualifying shares) of the San 
Francisco Electric Rys., Sierra & San Francisco Power Co. and Coast 
Valleys Gas & Electric Co. These securities had essen been held by 
the United Rys. Invest. Co. and The Railroads & Power Devel. Co. Also 
owns $2,000,000 2-yr. 7% notes of the United RRs. of San Francisco. 


STOCK— Authorized. Outstanding. Last Div. 
Common stock $45,000,000 $40,000,000 
Pref. stock, 7% cum., red. at $115... 10,000,000 Siete wee _. cesconas 
Prior preference 7% cumulative 5,000,000 2,900,000 Jan.'14, 13% 

Prior pref. stock is red. at $115 a share except the first $3,000,000, which 
will be retired through a cumulative sinking fund $100,000 yearly on Jan. 1 | 
1914 to 1917 and $260,000 annually thereafter. $100,000 had been retired | 
up to January 1914 (V. 97, p. 1820, 1662). Additional prior preferred 
stock may be issued only for additions, betterments, acquisitions, &c. No 
mortgage or other incumbrance may be created that does not provide for 
the cancellation of all prior pref. stock then outstanding. V. 96, p. 61. 

Dividends .—First div. on prior pref. stock—1* %—paid April 1 1913; 
July, 134%; Oct., 1%%. In 1914, Jan., 13%. 

OFFICERS.—Pres., Mason B. Starring; V.-Ps., Geo. W. Bacon and 
G. de B. Greene; Treas., B. 8. Guinness; Sec. & Asst. Treas., P. M. Hos- 
kins; Asst. Sec., C. H. Mann.—V. 95, p. 1540, 1744; V. 96, p. 61, 651; V 
97, p. 1662, 1820. 


(a) San Francisco Electric Railways. 


Entire stock is owned by California Ry. & Power Co. 

Lease.—In 1910 road was leased to the United RRs. of San Fran. 
provides for all charges, incl. int. and sink. fund on bonds. 
prin. and Int.:.n Ist mtge. bonds. V. 91, p. 464. 


ORGANIZATION .—Incorporated in 1909 for purpose of acquiring and | 
operating other street railways in San Francisco. V. 88, p. 1129, 1314. | 
In July 1909 acquired the Parkside Elec. Ry. Co. (V. 89, p. 287) and also 

the Visitacion Valley Electric RR. V. 89, p.529. Owns $9,997,500 com- | 
mon stock of United RRs. of San Francisco. 





Lease 
Lessee guar. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
TUNG SLO, 000 OUe iOeleas atne setuncace $10,000,000 ......... | 
First mortgage, A Ba 1909 5 1,416,000 Dec. 1934 ' 

gu:p &1 by U RRs ofS F_.j Union Trust Co, San Francisco, trustee. 


| Equip trust certfs, $400,000 








OFFICERS.—Pres., Lewis F. Byington; V.-P., John A. Tyrell; Treas. 
J. aa Sec., Geo. K. Ford.—V. 89, p. 287, 529; V. 91, p. 464; V. 95 
D. ‘ 

(0) Sierra & San Francisco Power Co. 

Stock is owned by the California Ry. & Power Co. 


ORGANIZATION .—Incorporated in California on May 29 1909 and on 
Sept. 1.1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Has contract extending to 1954 with United RRs. of San Fran. to supply 
power to that company. 

In 1910 reclassified its bonded debt as given below. 

STOCK AND BONDS— Date. Interest. 
Stock, $20,000,000 ($100)... ....  .j....ce. BAUGU0,000 nscccuncce 
First mortgage, vanowa = 1909 5 F-A 6,500,000 Aug. 1 1949 

gold ($1,000).._.._- c*&r|Int.at U.S. Mtge. & Tr. Co., N. Y., trustee. 
2d mtge SerA & B vieiptataiee* | 1909 5-6 J-J 8,235,000 Jan 1 1949 

($1,000 c* {Knickerbocker Trust Co., N. Y., Trustee. 

Bonds.—First mtge. bonds are subject to call on any int. date at 110 and 
int. Of the remaining bonds, $1,000,000 may be Issued forthwith for addl- 
tions and extensions and the balance at 80% of cost of extensions and addl- 
tions, provided net earnings for previous 12 mos. shall equal twice Int. 
charge on all outstanding bonds, incl. those to be issued. V. 91, p. 157. 
The bonds are listed on the N. Y. Stock Exch. Second mtge. consists of 
Series ‘‘A’’, $1,000,000, at 6%; $900,000 outstanding; and Series “B," 
$8,500,000 auth., at 5 7 , of which $7,335,000 is out. Int. on Series “B” 
bonds is payable at option of company from July 1 1910 until July 1 191¢ in 
additional Series *‘B’’ bonds in lieu of cash. Up to and incl. Sept. 1913 int. 
was paid in bonds. 

EARNINGS.—For 12 mos. end. Dec. 31 1912, gross, $945,938; net, after 
taxes, $571,098; interest (net), $345,724; — (before deducting int. on 
series ‘‘B'’ bonds, paid in bonds, and depreciation), $225,374. 

Property.—Owns and operates water-power properties near San Francisco 
and a supplementary steam station in that city, which have a combined ca- 
pacity of 74,230 h.p. Also leases an additional steam plant of United 

Rs. of San Fr. in San Francisco of 4,250 h.p. capacity. 

OFFICERS.—Pres., G. W. Bacon; V.-P., C. N. Black; Sec. and Treas.‘ 
W. B. Brockway; t. Sec. & Asst. Treas., F. J. Blanchard.—V. 89, p. 
849, 1416; V. 91, p. 157, 218, 342; V. 92, p. 1315; V. 95, p. 1625, 1750. 


(c) Coast Valley Gas & Electric Co. 
Stock is owned by California Ry. & Power Co. 


ORGANIZATION.—Incorp. on Mch. 20 1912 in California. Has ac- 
uired the properties of the Monterey Gas & Elec. Co., the Monterey County 
Gas & Elec. Co., the Salinas Light, Water & Power Co. and owns all stock 
of the Monterey & Pacific Grove RR. Does entire electric and gas business 
in Monterey, Salinas and Pacific Grove; also owns water system of Salinas 
and distributing lines in Salinas Vall. and elec. & water system at King City. 


V. 91, p. 342. 
Outstanding. Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $3,000,000 ($100)_-. -.-. 3 ----- Le. SEE cnaecea suawe 
Pref $2,000,000 ($100) 7%) .... ......... | ee 


cum from July1 ‘12; red110/ 
First M $10,000,000 gold) 1912 62¢M-S 786,000 Mch. 1 1952 

($1,000), ann sk fd of 1% }Interest at Mercantile Trust Co., San Fran., 

of bonds out beg Mch '18c*) trustee, or U. S. Mtge. & Tr. Co., N. Y. 


Bonds.—Of unissued bonds, $214,000 may be issued for full value of 
impts. and extems., under restrictions, and remaining $2,000,000 are for 
addns. and extens. at 80% of cost, under restrictions. Bonds are red., all 
or any, on any int. date at 105 and int. V. 94, p. 1249. 

EARNINGS.—For year end. Dec. 31 1912, gross, $181,558; net, after 
taxes, $75,240. 


OFFICERS.—Pres., C. N. Black; V.-P. & Gen. Mgr., H. F. Jackson; 
etry F. J. Blanchard, all of San Francisco.—V. 94, p. 984, 1249; V. 95. p. 
610. 


(d) United Railroads of San Francisco.—tTrolley. (See Map, p.121.) 


Incorporated in California on March 4 1902 and charter amended March 
29 1902. Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. Value. 
Co: ee 186,025.27 $100 
Ne SOS SENET Sc tdccdeneecccausaseas se ,888 100 
POI pac tkna Ska ceased gdadninstecuoan 22,946 10 
San Fran. & San Mateo Electric Ry. Co....-...-.-- 10,000 100 





238,859.27 

On March 5 1909 filed a certificate of decrease In common stock from 
$20,000,000 to $18,800,000, the United . Investment Co. having 
surrendered 12,000 shares for cancellation. V. 88, p. 1314. 

The San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. RR. of S. F.; $7,950,000 of the common stock and all the pref. are 
owned by the California Ry. & Power Co. 

United RRs. of San Fran. in 191” leased the San Fran. Elec. Rys_ See 
that company above and V. 91, p. 46.. 

Decision.—On Sept. 21 1911 Judge Seawell, in a suit brought by the city, 
heid that the Sutter St. Ry., by discontinuing the use of certain tracks on 
Market St., has forfeited its franchises as to such tracks. V. 93, p. 873. 

Operating Agreement.—At a referendum election on April 22 1913 the 
lower Market St. track agreement, under which the Sutter and the Geary 
_ (municipal railway) cars will run through to the ferry, was ratified. 

- 96, p. 1299. 

Municipal Bonds Voted.—At a city election held Aug. 26 1913 it was 
voted to issue $3,500,000 bonds for the consctruction or acquisition of a sys- 
tem of municipal street railways. See V. 96, p. 1490; V. 97, p. 238, 597. 

For ets of Bion J. Arnold on electric railway situation, franchises, 


&c., see 96, p. 1490. 

STOCK AND BONDS, Date. Interest. Outstanding. Maturity 
SS 0) ee ee eee $17,948,600Mch'06 1.5% 
Pref 4% cum $20,000,000___. -.-- J-D 20,000,000 Jan '13,1% 
ist pref 7% cum $5,000,000__ 1907 7 F-A 5,000,000 Feb’14,3% 
Sinking fund gold bonds $35,-( 1902 4¢gA-0 23,904,000 April 1 1927 


275,000 ($1,000) 
Notes $1,000,000 


c*{ Interest at company’s office, orin New York. 
Union Trust Co., San Francisco, Trustee. 
1906 5 See text 1916 
Redeemable after 5 years at par. 
191 6 J-D 15 7 See text 


gold, guar prin & int .__-_ 


Union Trust Co., Y., trustee. 
6 J-J 


Equipment notes $300,000/ 1912 = 270,000 See text 
($1,000). Red at 1024%({Int. at Anglo-Ca’. Tr. Co., San Fran., trus- 
and int on any int date. __ tee, or 


as H. Rollins & Sons, New York. 


Mark St Cab Ry (closed) mtge| 1883 1,800,000 See text 


($1,000) g (see text) 


Omnibus Cable Co 1st Mtge__. 1888 6 A-O 2,000,000 April 2 1918 
Ferries & ClIff House Mtge___._ 1889 6 M-S 650,000 Mch 1 1914 
Market Street Ry consol Mtge) 1894 5 g¢ M-S 7,341,000 Sept 1 1924 


$17,500,000 gold 


Interest is payable at Treasurer s office, San Francisco. 


Sutter Street lst Mtge gold] 1888 5 M-N 1,000,000 May 1 1918 
[SL OO) stcnnheenhosanne {Union Trust Co., San Francisco, trustee. 
Note (to Cal Ry & Pow Co)_. 1912 7% 2,000,000 1913 


Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $3,175,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan.11905. All the income above 5 % on the common must also be applied 
to a sink. fund or for improvements. V. 74, p. 529,630. Through opera- 
tion of sinking fund, $1,505,000 bonds have been putchased and can- 
celed; these bonds are not included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange In March 1903. V. 76, 
p. 1036. Equip. trust certfs. of 1910 mature $50,000 annually from June 15 
1911 to June 15 1918, incl., without option of prior redemption They are 
guar., prin. & int., by United Rys. Investment Co. They are secured on 80 
standard P-A-Y-E cars. V. 90, p. 1556. Equip. notes of 1912 mature 
$30,000 annually July 11913 to 1922. V.95, Pp. 751. Prior lien bonds subj. 
to call. $3,000,000 of Market St. Cable Ry. bonds were originally issued, 
falling due Jan. 11913. On that date $1,200,000 were retired and the bal- 
ance extended to Dec. 15 1915. The bonds of Market St. Ry. issue are 
subject to operation of sinking fund after Sept. 1 1918 and Sutter St. Ry. 
ist M. 5s are subject to call at rate of $50,000 per annum, in numerical or- 
der, beginning with bond No. 1. The notes in table above were issued to 
reimburse the company in part for improvements since 1902. The Ferries 


& Cliff House mites. due N ar. 1 1914 is to be paid at maturity, partly out 
98, p. 238. 
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Dividends.—On 4% pref., In 1902, Dec., 1.2%; In 1903, June, 1.2%; 
Dec., 1.2 %; in 1904, June, 1.5%; Dec., 1.5%; In 1905, June, 1.8%; Dec., 
2%. In 1906, Mch., 3.6% (in full of all deferred dividends in arrears to 
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.). None since until Jan. 
1913, when 1% was paid. On 7% pref., 344% paid semi-annually from 
Feb. 1909. On com. ist div., 1.5%, Mar. 1906 (half paid in cash and half 
in div. ctfs.). 

Earthquake and Fire.—For damage done b 
April 1906. see V. 82, p. 930,988. Later in the year the company suffered 
from a strike of Its employees. See V. 83, p. 493, 563. In March 1907 em 
ployees agaln went on strike, and thls strike lasted for six months—see 
annual report, V. 86, p. 1221 


EARNINGS.—For year ending Dec. 31 1912, gross, $8,471,676; net, 
after taxes, $3,593,094; other inc., $285,322; int. and rentals, $2,071,099; 
renewals, deprec’n, bond sk. fd. reserve, &c., $839,365; div. on 1st pref., 
$350,000; surplus, $617,952. 


ROAD.—Controls and operates 271.276 miles of track. Before the earth- 
— and fire in 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trcliey. and practically the whole 
system Is now operated by electricity. 


FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘that out of the total original mileage of 228.95 miles, the franchises 


for 11.5431 miles only expire prior to 1929; all others between that year 
and 1952."’ 


OFFICERS .—Pres., Jesse W. Lilienthal; V.-P. and Gen. Mgr., Chas. 
Black; Treas., A. M. Dahler; Sec. & Compt., Geo. B. Willcutt.—V. 89, 
p. 529, 847; V. 90, p. 504, 1364, 1556; V. 91, p. 338, 465, 872; V. 92 
1244; V. 93, p. 470, 873; V. 94, p. 632, 1697; V. 


the earthquake and fire in 


, p- 
95, p. 751, 1209, 1609; 
V.96, p. 137, 1299, 1490; V. 97, p. 238, 597, 1664; V. 98, p. 238. 


PRESIDIO & FERRIES RAILROAD.—Trolley. 

ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Council. Franchise expired 
Dec. 30 1913 and at its expiration the city purchased all the physical prop- 
erties of the company excepting the car barns at Gough and Filbert Sts., 
which are to be rented. See V. 97, p. 1734. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

GStnok: (par $100). ....5-.6s-s Sack | kGeeana 10,000 -) See text 
$55 paid In. 

First mtge $300,000 g ($1,-{ 1909 5g¢J-D $10,000 See text 


000), sinking fund____c&r)Int. at Union Trust Co., San Fran., trustee. 

Bonds.—Bonds mature June 3 yearly as follows: $65,000 In 1910, $75,000 
in 1911 and 1912 and $85,000 in 1913. Those due in 1910, 1911 and 1912 
have been pald oif. 

ROAD.—In Sept. 1906 Board of Supervisors granted permission to con- 
vert road to overhead trolley, which ls now completed. 7.63 miles. 


DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great fire. None since. 


OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., Jobn 
B. Leighton; Treas., W. J. Dutton Office, corner Union and Sharp 
streets, San Francisco.—V. 81, p. 265, 1175; V. 83, p. 688° V. 87, p. 1238; V 
88. p. 1002; V. 89, p. 349. 


NORTHERN ELECTRIC RY. 

ORGANIZATION .—Incorporated In Callfornia Sept. 19 1907 and a-- 
guired the entire properties of the Northern Electric Company (incorp. in 
Nevada) and Shasta Southern Ry. Co. Amended articles of incorp., filed 
late in 1912 or early in 1913, show that all, or practically all, of the capital 
stock is owned by E. R. Lilienthal, Louis Sloss, W. P. Hammon and FE. J. 
de Sabla Jr. In 1906 Northern Electric Company franchises were said 
to be for not less than 50 years. 

Extensions.—During 1911 three new companies were formed, by or in 
the interest of this company, preparatory to building extensions to the sys- 
tem, viz.: Marysville & Colusa Branch (Marysville to Colusa), 30 miles 
Stock, $1,500,000; bonds—see below—$1,500,000; this was opened 
June 15 1913; Sacramento & East. Ry. (Sacramento to Fairbanks and 
Orange); West Side RR. (Sacramento to Broderick, Clarksburg and Rio 
Vista, 30 miles). The last two companies have $1,000,000 each of bonds 
and stock authorized. V.9%4, p.279. None of the bonds Is out. 

In July i912 Calif. RR. Comm. granted authority to issue $600,000 more 
of Marysville-Colusa Branch bonds (incl. in amount outstanding below) 
Vi. 88. fp. 287 Has apnlied to issue $500,000 additional. 

On Nov. 21 1912 the Cal. RR. Comm. granted authority to issue $10,829,- 
000 bonds, of which $5,500,000 to extend the line from Sacramento to 
Vallejo. None of these bonds is included in the table. V. 95, p. 1473. 
On Feb. 19 1913 the Commission auth. the Vallejo & Northern RR. to sell 
all its property to the Northern Electric Ry. in exchange for $1,000,000 
bonds and $2,000,000 capital stock of the latter. V.96,p.654. Also owns 
the stock of the Sacramento & Woodland RR. 


STOCK AND BONDS— Date. Interest. Outstandina Maturtiy 
Vommon $15,000,000 ($100). ---.- Jw-.---- $15,006,000 «...... 
Pref$10 000,000 ($100)5% n-c ---.  J-----. 26,008 000 sanecc- 
Northern Elec Co M $6,000 “| 1905 5g A-O 3,784,000 Oct 1 1955 

000 g¢g ($1,000) (closed) s f.{Int. at Mercantile Tr. Co., San Fran.,Trustee 


Northern Elec Ry 1st & cons 


1907 5 ¢J-D 6,652,000 Dec 1 1947 
mtge $25,000,000 wold___- 


Int. at Mercantile Tr. Co., San Fran., trustee 
Secured notes $2,000,000 g) 1911 6 ¢ M-N 191,500 May 1 1914 
($500 and $1,000)______- c/Int. at Mercantile Tr. Co., San Fr., Trustee. 
Marysv & Colusa Br Ist =i 1911 5 g¢J-D 750,000 Dec. 1 1941 
$1,500,000 gs f ($1,000) gu/Int. at Mercantile Tr. Co., San Fran., Trust. 
Sacramento & Woodland ist) 1911 5 g J-J 750,000 July 1 1941 
M $1,000,000 s f ($1,000)c\ Int. at Mercantile Tr. Co., San Fr., trustee. 
Bonds .—Of the Northern Electric Ry. bonds $3,784,000 are reserved to 
retire a like amount of Northern Electric Co.’s 5s. They are subject to cal) 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 % % of Issued bonds 
per annum; 1928 to 1937, 1%; 1938 to 1947,14%%. Northern Electric Co 
honds can be called on April 1 1914 or any Int. date thereafter at 110. 
Practically all of the outstanding bonds are in possession of Northern 
Electric Railway. The notes of 1911 are secured by deposit of N. E. Ry 
Ist consol. bonds at rate of $1,000 bonds for each $750 notes. They are 
uar., p. & i.. by E. R Lillenthal, E. J. De Sable Jr., Louis Sloss and 
VW. P. Hammon. Notes are subj. to call on remaining int. date (Nov. 
1913) at 100'g. Marysville-Colusa Br. bonds are subj. to call at 105 on 
any int. date. Sinking fund of 2% of bonds out begins after 5 years. 
Bonds are guar., p. & i., by Northern Electric Ry. 

The Sacramento & Woodland RR. bonds are guar., p. & i., by Northern 
Elec. Ry. and Vallejo & Northern RR. Sinking Fund.—2% annually on 
bonds out, commencing July 1 1916. Subject to call on any int. date at 
105. Listed on the San Francisco Stock and Bond Exchange. 

EARNINGS.—For year ending June 30 19 
277. In 1912, gross, $625,749; net, $211,47 


ROAD.—Operates 141.15 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton 
Has completed a bridge across the Sacramento River connecting with line 
of 20 miles to Woodland. _ Is constructing a line between Vallejo and Sacra- 
mento, along route of Vallejo & Northern. with branches to Vacaville and 
Suisun. Is also constructing portion of line between Suisun, Fairfi ld and 
Vacaville. ‘The Vallejo & Northern on Oct. 17 1912 opened a branch of 6 
miles between Fairfield and Boynton. Standard gauge: 60 & 70-lb. T rail. 

OFFICERS .—Pres., E. R. Lilienthal; V.-Ps., Leon Sloss, B. P. Lilenthal 
and A. D. Shindler; Sec., Norman Logan, San Francisco.—V, 85, p. 865; 
V. 86, p. 169; V. 92, p. 1375; V. 94, p. 279, 1509; V. 95, p. 237, 680, 968, 
1473; V. 96, p. 654. 


PENINSULAR RAILWAY. 

Entire stock is owned by Southern Pacific Co., which company also owns 
$379,000 of the San Jose-Los Gatos Inter. Ist M. bonds. 

ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific Is inter- 
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Franctsco peninsula, and from that city to San 
Jose and vicinity, including those in intermedlate towns. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Pt. Baneeeeeee (SiUOlncas sadn  wcsbacnxe BASS ONOe sacaceceue 
San Jose-Los Gatos Inter. lst{ 1903 5 M-N 21 500,000 May 21 1923 

mortgage, $2,000,000____c|Central Trust Co., San Francisco, Trustee. 

EARNINGS.—For year ending June 30 1913, gross, $316,764; net (def.), 
$78,996. . eS wo SS 4a Mit ce. 


ee ue ete - os 
— . “0 a: : ~\ oe . oe ne 
SS. = Saati A te a A nal. 2 Y 


13, gross, $762 ,800; net, $262,- 
Fa 


Maturity 


“> 


we im le io = 





ROAD.—Owns 51.62 miles of single and 14.97 miles of double main 

ack, serving San Jose, Saratoga, Los Gatos, Campbell, Cupertino, Monta 
Vista and Palo Alto, all in Santa Clara County. Standard gauge. 60 and 
70-lb., mostly T rail. An extension between Palo Alto and San Francisco Is 
proposed. 

OFFICERS.—Pres., Wm. F. Herrin San Fran.; V.-P., Paul Shoup, Los 
Angeles; Gen. Mer., F. E. Chapin, San Jose; Sec., Gerald Fitzgerald, Los 
Angeles; Aud., H. A. Culloden, Los Angeles.—V. 89, p. 104. 


SAN FRANCISCO NAPA & CALISTOGA RY. 


ORGANIZATION .—Incorp. Nov. 10 1911 in California as successor to 
the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V.93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and San Fran. 
Purchases power from Great Western Power Co. under contract expiring 


Jan. 1 1922, with privilege of extension for a further period of 10 years. 
Franchise runs to 1952 or later. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
3co0k $2,000,000... ........«. aie, eae ale $2,000,0G0 .cncccscae 
ist M $1,000,000 gold ($100,) 1911 6 J-D 600,000 Dec. 1 1936 


$500 & $1,000); callable at}Int. at Mercantile Tr. Co., San Fran., Trus., 
105 & int. onany int.day.c*} or at office of E. H. Rollins & Sons, N.Y. 

Debentures—unsecured mee ean 5% 610,000 Nov. 201936 
foreclosable $610,000 


Bonds .—Remaining $400,000 lst M. bonds are reserved for additions and 
extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out begins in 1914. V. 93, p. 1535. 

EARNINGS.—For year ending Feb. 28 1913, gross, $206,724; net, $90,- 
685. Im 1911-12, gross, $183,618; net, $80,308. 

_ ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, Incl. water front in Vallejo. 

OFFICERS.—Pres., Jas. Irvine, San Fran.; Sec. & Treas., T. V. Max- 
well, San Fran.; Gen. Mgr., J. H. Hornung, Napa.—V. 93, p. 1535. 

= —— —— 


SAN JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 
On June 30 1913 Southern Pacific Co. owned entire stock of this company; 
also owns entire amount of outstanding bonds. 
ORGANIZATION .—Incorp. in California Dec. 23 1909 as successor to 
San Jose Ry. Co. V.90, p. 1297. Properties of San Jose & Santa Clara 
County RR. Co. purchased by San Jose RRs. March 15 1912. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
StGGK, SaWeeeee (OlOC) eek aces 202 | Sesanscce $8,000,000 ~..cacccse 


lst mtge, $1,500,000 


goldj/ 1910 5¢4J-J 1,416,000 Jan. 
($1,000) sinking fund 


_...|\Int. at Mercantile Trust Co., S. F., trustee. 


San Jose & Santa Clara Co| 1906 44% 1,250,000 Apr. 1 1946 
Ry first mortgage eae 

San Jose & Santa Clar RR IstM 1898 6% 200,000 Jan.31 1913 

San Jose & Alum Rock Ry) 1901 6¢E 50,000 Jan 3 1913 


first mortgage, $50,000 

Bonds .—1st mtge. bonds of 1910 have a sink. fund from Jan. 11915. 
San Jose & Santa Clara RR. 1st M. bonds are held in trust. 

ROAD .—Owns 27.55 miles single track, 11.75 miles 2d track, 2.59 miles 
sidings and turnouts; total, 41.89 miles; serving cities of San Jose and 
santa Clara and country adjacent thereto.—V. 90, p. 1297; V. 92, p. 1033. 

a 


SANTA CRUZ, CAL. 

COAST COUNTIES GAS & ELECTRIC CO. 

ORGANIZATION .—Oreganized In California on Mch. 20 1912 and has ac- 
quired the Coast Counties Light & Pow Co., Blg Creek Light & Pow. Co. 
and San Benito Licht & Pow. Co.; also the entire cap!tal stock of the Unton 
frac. Co. (Santa Cruz). Franchises in municipalities perpetual; county 
franchises on highways until 1946 to 1959 

STOCK AND BONDS— 


The 


Dat? Interest Outstanding. Maturity. 

Common, $2,000,000_______. oe etiviekchud Get ~exance sna 
Pref, $2,000,000 6°% cum($100) ___- Monthly 1,000,000 See text. 
Coast Counties L & P ist M| 1906 52 F-A 980,000 Aug. 1 1946 
$1,000,000 gold ($1,000) .c*/Int. at Mercantile Tr. Co., San Fr., trustee. 
Union Trac Co 1st M, $750,-| 1905 5% 639,000 Feb 1 1935 


000 gold ($1,000)_____cé&r/Int. at Un on Tr. Co., San Fran., trustee. 
Big Crk Lt&Pow ist M$339,000 ___- 4% 320,000 


San Ben Lt&Pow 1stM$150,000 ___- 6% 150,000 oa 


Bonds.—Of the Coast Counties Lt. & Pow. bonds, $20,000 are held in 
skg.fd. Callable at 107 % and Int. on any int. day. Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 95, p. 681. Union Trac. Co. 
bonds have a ska. fd. from 1910 till 1915 of 4% of bonds out; from 1915 to 
1920 1% of bonds out, and from 1920 to maturity 2% of bonds out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and int. $100,000 
bonds are reserved for betterments and extensions. $11,000 have been re- 
tired. Ske. fd.on Big Creek Lt. & P. bonds, $3,600 per ann. began Mch.30 
1908. San Benito Lt. & Pow. bonds have a skg. fd. of 1% of bonds out 
beginning June 30 1915. 


Dividends.—6% has been paid on pref. stock from date of issue. 
EARNINGS.—For cal. year 1911, gross, $274,323; net, after taxes, $128, 
341: Un. Trac., net, $14,793; interest, $69,560; surplus, $73,574. 
Property.—Operates 18 miles of track in Santa Cruz and to Capitola. 
Standard gauge. Has one hydro-electric and 2 steam plants; combined 
capacity, 3,346 h.p.; 75 miles transmisson lines and 531 miles distribution 
lines. Gas plants in Santa Cruz, Watsonville and Hollister. 
OFFICERS.—Pres., John Martin: V.-P., R. M. Hotaling; Sec.& Treas 
L. W. Pryor; Gen. Mer., S. W. Coleman.—V. 94, p. 1763; V. 95, p. 681. 
a 


SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trolley system, 


ORGANIZATION .—Incorporated in Georgia in Dec. 1901 as a consoll- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah’& Isle of Hope Ry. and the Edison Electric Iijuminat- 
ing Co., comprising the entire street railway and the greater part of the 
electric-lighting and power business of the city. The Savannah Power Co. 
was incorporated in Georgia May 3 1912 (cap. stock auth. and issued, $1,- 
000,000), and has built a power station with 11,000 k. w. capacity to supply 
the needs of the Savannah Electric Co., and the latter guarantees the notes 
issued by the Power Co. V. 95, p. 1040. Franchises for both street rail- 
ways and electric-lighting plant are perpetual. Bonds and stock were in 
July 1902 listed on the Boston Stock Exchange. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)_.. ...- ee ar daik BSSORNUe <accuawaum 
Pf $1,000,000 6% nc ($100)_. -.-- 6 A-O 1,000,000 Oct '07,3% 
ist cons mtge $3,500,000 gold) 1902 52¢J-J 2.147 000 Jan. 11982 


($1,000 and $500) ____c*tf{ Int. at Amer. Trust Co., Boston, Trustee 


Sav Thun & Isle of H ist M) 1897 4Q-J 1,000,000 July 1 1947 
g ($1,000) $1,250,000_c*ntf{Central Trust Co., New York, Trustee. 
1912 5 A-O _ See text April 1 1932 


g (call at 105 and int)_._._tf{/Commonwealth Trust Co., Boston, trustes. 
Savy Power coupon notes 1912 6 A-O 956,000 April 1 1917 

$2,000,000, gold_____-_~- tf {Int. at Commonw. ''r. Co., Boston, trustes. 
Notes payable June 30 1913 ~ SEE. SOO . uskeena 

Bonds.—Of the Savannah Electric Co. new mortgage, $1,000,000 are ra- 
served to retire a like amount of bonds of the Savannah Thunderbolt & Ime 
of Hope Ry. Callable in whole (or in part for s. f.) at 110 and int. um 
any interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1906, toward Improvements or extensions, or In the pur 
chase of bonds. The remainder unissued of the Sav. Elec. bonds may pe 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 
in cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry., bonas' 
$250.000 have been retired. Interest at office of Stone & Webster, Boston 
Of the Sav. Power bonds, $1,250,000 are issued but deposited as collaterat 
Sinking fund 2% annually beginning Jan. 11918. Bonds guar. p. & 1. aud 
sk. fd. by Savannah Elec. Co., and the $1,000,000 coupon notes are guar., 
p. & i. The notes are callable at par and int. 


Stock .—The 6 % preferred stock Is subject t) colt at 120 at au 


f 
Sav Power ist M Pint). tf 


™m . 
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Dividends.—On pref. stock 1902 to 1907 Inclusive, 
None since to Dec. 1913. 


REPORT.—For the 12 mos. end. Dec. 31 1913, gross, $827,780; net, 
after taxes, $269,859; int., $242,264; impt. fund, $20,000; sur., $7,594. 


OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace, T. S. 
Blumer and Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Gordon C. 
Carson; Mgr., Howard C. Foss; Gen. Mgrs., Stone & Webster Mgt. Assn. 
—V. 86, p. 920; V. 95, p. 1040. 


% per annum pald 





——_—— 


SCRANTON, PA. 


SCRANTON & WILKES-BARRE TRACTION CORPORATION.—A 
third-rail road, entirely on private right of way 

Westinghouse Elec. & Mfg. Co. owns $2,060,500 ref. bonds, $1,219,500 
pref. and $2,926,500 com. stock of the company. 


ORGANIZATION .—Incorp. in Va. in 1913 as a recrganization (per plan 
V. 96, p. 1701) of the Lack. & Wyo. Valley Rapid Transit Co. (sold at 
foreclosure), which company owned all of the securities of the Lackswanna 
& Wyoming Valley RR., the Scranton & Northeastern RR., the Lacka- 
wanna Tunnel Co., the Central Valley RR. and the Wilkes-Barre RR. 
These latter five ee caren have been merged into the Lack. & Wyo. Vall. 
RR. Co. (the operating company) with $1,850,000 stock and $5,000,000 
bonds, all of which is owned by the Scranton & Wilkes-Barre Trac. Corp. 
and deposited under that company’s refund. mtge., subj. to $888,000 
L.& W.V. Rap. Trans. coll. tr. bonds.& ck BBS Rc Res 


STOCK AND BONDS— [{ Date. Interest. Outstanding. Maturity. 
CJORRIROE, SE OeO Oe ccheancs aces “oeecsu SE BOGE  scccusucus 
Pree (ee Gees), $1. 290,008..6 cece 2020 oasecce Bf eae 
L& W V Rap Tr Co coll trust \ 1901 5% 888,000 Aug 1 1951 

5% gold bonds- ---_--- c*tf/Int. at Guaranty Tr. Co., N. Y., Trustee. 


Refund mtge, $5,000,000, g| 1913 5% 2,112,000 ‘1951 
($100, $500 and $1,000)_ tf) Guaranty Trust Co., N. Y., Trustee. 


Stock.— Divs. on pref. 6% per ann. until June 30 1917 and 7% thereafter. 
Cumulative after June 30 1914. Pref. and com. have equal voting power. 
Bonds .— Refund. mtge. bonds are callable at 105 and int.; $888,000 are 
teserved to retire underlying bonds and remainder is for impts, or equip. 
and for acquisition of additional property under certain restrictions. The 
L. & W. V. Rap. Tr. Co. 5% bondsaresecured by deposit of $1,850,000 
stock and $5,000,000 Ist M. 5s due 1951 of the Lack. & Wy. Val. RR. Co 
cCARNINGS.—Year ended June 30: 


June 30 Gross Net (after Bond Preferred Balance, 
Year— Earnings. Tares, &c.), Interest. Dividends. Surplus. 

S97E=1S... gcces $633,094 $289,006 $150,000 $75,000 $64,006 

SUES ttawacas 587,504 253,638 150,000 75,000 28,638 
ROAD. 





Lackawanna & Wyoming Valley RR. operates 22.63 miles of 
first track, 20.74 miles of second track and 7.28 miles of yard track and 
sidings between Scranton and Wilkes-Barre, Scranton to Carbondale, 
17 miles, now under construction, and completed to Dunmore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy-grade on 
the line between Scranton and Wilkes-Barre. 30 passenger, 37 freight cars, 


° 


2 electric locomotives and 5 freight motors. 


OFFICERS .—Pres., Jas.C. Bennett: V.-Ps., John R. McGinley, Pitts- 
burgh, and Chas. A. Terry; Sec. & Treas., Raymond B. Keating, 165 Bway 
N. Y.; Asst. Sec. & Asst. Treas., Warren H. Jones.—V. 96, p. 1703; 
V.07, p. 118, 1735. 





—— 


SEATTLE, WASH. 


EF PUGET SOUND;:TRACTION, LIGHT & POWER CO.—(See Map 
n page 123.) 2 forte. te 

Pete eh ioegh gt ete, £ Jan.°2 1912 in Maine per plan in V. 94, p° 
24 (re-incorp. in Mass. on July 9 1912), and has acquired, outright or 

through acquisition of capital stock, the properties of the following companies. 

Pacific Coast Power Co. Seattle Electric Co. 

Puget Sound Electric Ry. Seattle-Tacoma Power Co. 

Puget Sound Power Co. |Whatcom County Ry. & Light Co. 

Iso owns all the capital stock of the Pacific Northwest Trac. Co., which 

in turn owns the cap. stock of the Puget Sd. International Ry. & Power Co., 

lessee of Everett Ry., Lt. & Water Co. 

Owns or controls, through its subsidiary companies, properties comprising 
substantially all the street and interurban railway and the commercial 
electric light and power companies serving the Puget Sound district, includ- 
ing the cities of Seattle, Tacoma, Bellingham and Everett, Wash. 

Principal franchises expire as follows: In Seattle, railway, 1934; apts. 
1952. In Tacoma, railway, 1939; elec. lighting and power, 1930. In Bel- 
lingham, railway, 1941 (minor railway 1934); light and power, 1940; gas, 
1941. In Everett, railway, 1944 and 1950; lighting, 1950; water, 1945 
Interurbans chiefly on private right-of-way.%% Bs 

Favorable Franchise Decision.—As to decision of Wash. State Supreme 
Comm? Senying tg voters’ right to grant or regulate or to set aside franchises 
see V. 96, p. R 

On Oct. 16 1912 stockholders authorized $1,136,400 additional pref. 
stock for extensions and impts. V. 95, p. 891, 1040. 

In Nov. 1913 stockholders were offered the right to subscribe at par for 
$2,686,200 new pref. stock. V. 97, p. 13857, 1205. 

In Dec. 1913 a further amount of pref. stock was offered, making total 
outstanding $13,676,900. V. 97, p. 1734. 

n Dec. 1913 stockholders auth. an issue of $15,000,000 5-yr. 6% mtge. 
gold bonds, of which $7,000,000 were issued to refund the 2-year notes 
due Feb. 1 1914 


“¢$21,2007pref. and $1,466,800 com. stock is owned by Pub. Serv. Inv. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)__  .__ Q-J 15 $18,557,800 Jan '14,1% 
Pf $15,000,000 6% cum ($100) ____ Q-J 15 13,676,900 Jan '14,1% 
5-yr M gold bds $15,000,000! 1914 5 ¢ F-A 7,000,000 Feb. 1 1919 


($10,000, $5,000, $1,000)c*\Old Colony Trust Co., Trustee. 
Pacific Coast Power first mtge\ 1910 M-S 3,990,000 Mch 1 1940 
$10,000,000 gold ($1,000) }Int. at Harris Tr. & Sav. Bk., Chic., Trustee, 
c* &r (closed mortgage)_..| or at Harris, Forbes & Co., New York, or 
N. W. Harris & Co., Boston. 

1900 5¢F-A 5,000,000 Feb 1 1930 
000 ($1,000) gold___c*_ntf/Int. at Boston Safe Dep. & Tr. Co., Trustee. 
do do_ cons ref $25,000,-| 1907 5g¢F-A 6,388,000 Aug 1 1929 
000 ($1,000) gold__c*&rtf /Int. at Old Colony Tr. Co., Boston, Trustee. 
Seattle Ry 1st M $500,000, g) 1901 5 g M-N 394,000 Nov 1 1921 
($1,000) guar p & i__c*tf{Int. at Boston Safe Dep. & Tr. Co.,Bost.,Tr. 
Pug Sd Pow ist M $4,000,000| 1903 §¢J-D 3,055,000 June 1 1933 
gold ($1,000) guar___c*tf/Int. at Old Colony Trust Co., Boston, Trust. 
Seattle-Everett mtge $5,000,-)] 1909 5 M-S 3,100,000 Mch 1 1939 
000 g ($1,000, &c) c* & r_tf{ Int. at Old Colony Trust Co., Boston, Trustee 
Everett Ry, Lt & W ist M,) 1905 5g¢A-O 675,000 April 1 1925 

F $2,000,000 ¢, 3 ,000)c_ tf /Int. at Bankers Tr. Co., N. Y., Trustee. 
do do cons $4,000,000,J 1909 5F-A 817,000 Feb 1 1941 
Be Oe RS He c*&r|Int. at American Trust Co., Boston, trustee. 
Electric ist} 1901 5g A-O 825,000 April 1 1921 

mortgage, $1,000,000, gold}Int, at Bankers Tr. Co., N. Y., Trustee 

($1,000) _-. f)No sinking fund and not subject to call. 
Everett Water Co ist mtge,| 1901 5¢J-J 500,000 July 1 1921 

$600 ,VOOF ($1,000) _.._c* mas at Bankers Tr. Co., N. Y., Trustee 


Seattle Elec Co ist M, $5,- 


Pug Sd El ist cons M, $5,- 


1903 5¢@F-A 3,898,000 Feb 1 1932 
BR 500,000, gold ($1,000)c*tf /Int. at Old Colony Trust Co., Bost., Trustee 
do cons & ref M, $15,000,000 1911 


thceouene See text sn i settee ante 

1899 5g A-O 21,500,000 April 1 1929 

Interest at_ Old Colony Trust Company, 
Boston, Trustee. 

1907 5g J-J See'text July 1 1927 
S OG0 & Col POG sce casey c*{Int. at Old Colony Trust Co., Bost., Trust. 
Whatcom Co Ry & Lt ist M,| 1905 5 g M-N 1,471,000 Nov 1 1935 

$2,500,000 gold ($1,000) tf /Int. at Old Col. Trust Co., Bcston, Trustee. 

az Of thislamount{$264,000 is owned by Puget Sound Electric Ry 
¢STOCK.—In addition to the amounts of com. and pref. stock reported 
outstanding above there are non-interest-bearing receipts for $1,550,160 
com. and $1,115,200 pref. stocks exchangeable at par for stock certificates 
by Jan. 15 1916. Preferred stock is redeemable at 125. 


($1,000) , $1,500,000 not re- 
deemable ......... c*_ntf 


Tacoma Ry & P ist M, ne. 
Pacific Tract 1st M, aes 





Bonds —Of remaining notes, $500,000 in treasury and $7,500,000 reserved 
for add'ns, &c., at 75% of cost. Subject to call as a whole, but not in part, 
at 101 and int. on any int. date until and incl. Feb. 1 1917, and thereafter at 

ar and accrued int. Pacific Coast Power mtge. is closed. Red. at 105 & 
nt. on Mar. 1 1915 or at any int. date thereafter. See V. 90, p. 1102. 

Seattle Electric Co.—Sinking Fund.—On ist M., 1% of entire amount 
of the bonds outstanding is payable yearly and $810,000 bonds were held 
by the trustee not canceled Dec. 31 1913; can be called as a whole or in part 
for sk. fd. on any int. date at 110 and int. The consol. & ref. M. is closed. 
The bonds can be called in amounts not less than $500,000, and in smaller 
amounts for sinking nane Pereeees at 105 and int. on any interest day, be- 
ginning Aug. 11912. Sinking fund of 1% per annum started Oct. 1 1909; 
$326,000 of the bonds reported outstanding were held by trustee for s. f. 
Dec. 31 1913. $1,344,000 are canceled and $7,639,000 reserved to retire 
underlying bonds. V. 85, p. 222; V. 92, p. 189. 

Seattle Ry. bonds have a sk. fd. of 1% of bonds certified; up to Dec. 31 1913 
$32,000 had been canceled and $74,000 held in sk. fd. Bonds can be called 
as a whole (or in part for sk. fd.) at 110 and int. on two weeks’ notice. 
Mortgage is closed. 

Puget Sound Power Co.—Mortgage is closed. Both prin. and int., as well 
as sink. fd. payments, are guar. by the Seatile Electric Co. Can be ex- 
changed for Seattle Electric consol. and ref. 5% bonds, parfor par. A sink- 
ing y= of 1% per annum of bonds outstanding commenced Mch. 1 1906; 
$258,000 retired up to Jan. 1914. Subject to call as a whole (or in part for 
S.f.) upon 70 days’ notice at 110 and interest. 

Seattle-Everett bonds are a direct obligation of the Seattis Electric Co., 
but Pacific Northwest Traction Co. has assumed prin., int. and sinking 
fd. payments on these bonds, and has mortgaged its entire property as 
security. They are additionally secured by the pledge of the entire issue 
($200,000) of stock of the Puget Sound International Ry.& Power Co.and 
$500,000 consol. mtge. bonds of the Everett Ry., Light & Water Co. The 
mortgage is closed. A sinking fund of 1% on amount of bonds out begins 
Mch. 1 1914. Bonds are callable as a whole or for sink. fund at 105 and 
int. on or after Mch.11914. See V. 88, p. 1062; V. 92, p. 1244. 

Everett Ry., Lt. & Water Co.—Of the $2,000,000 M., $1,325,000 are re- 

served to retire prior liens. Nos. f., but bonds subj. to call on any int- 
erest date upon 60 days’ notice at 1074 andint. Of the $4,000,000 consol. 
M.., tbe initial issue of $500,000 was pledged under the Seattle-Everett M. 
of 1909, $2,000,000 is reserved for prior liens and $683,000 for additions 
andimpts. Callable as a whole (or in part for sk. fd.) at par and int. 
on any int. day. Sink. fd. of 1% per annum of bonds out begins May 1 
1914. V. 88, )e 1061. 
Puget Sound Electric Ry.—Of the 1st consol. M., $1,236,000 are reserved to 
retire a like amount ofT acoma Ry. & Power Co. bonds and $366,000 had 
been retired by sk. fd. to Mch.31 1913. The 1903 bonds are subj. to call asa 
whole on any int. date at 110 and int. A sinking fund of 1% of bonds 
certified, plus 5% pe ann. on bonds purch. for sk. fd., began Jan. 1 1907. 
Sufficient of consol. and ref. bonds are reserved for underlying bonds; the 
remainder is issuable at 80% of cost for additions and improvements. 

Pacific Traction Co.—$500,000 were issued to retire a like amount of old 
ist M. bonds: entire $500,000 now in treas. Remaining bonds reserved 
for future additions and improvements, under restrictions. Subject to call 
at 105 and int. at any time. Sk. fd. of 1% of bonds outstanding begins 
Jan.11914. Bonds are guar. p. & i. and sinking fund by Puget Sd. El. Ry. 

Whatcom Co. Ry. & Lt. Co.— Bonds subj. to call as a whole on any int. date 
at 105 and int. Sk. fd. of 1% per ann. of bonds outstanding, if earned, com- 
menced Nov. 1 1906; on Nov. 1 1911 became obligatory, $293.000 bonds 
have been canceled, of which $47,000 in sk. fd. Mortgage is closed. 

Dividends .—On pref., 144% quar. since organization. Oncom., 1st div. 
—1%—paid April 1912; July, 1%; Oct., 1%. In 1913, 4%. In 1914, 


an., os 
EARNINGS.—Of combined companies for 12 mos. ending Dec. 31 1913, 
gross, $8,613,600° net, after taxes, 3,605,224; interest chges., $1,811,436 
sink. fds., $251,583; divs., $1,383,796; sur., $158,410. 


PROPERTY .—Owns or controls hydro-electric plants with 74,000 h.p. 
capacity (ultimate development approx. 175,000 h.p.); steam sta‘ions, 
36,000 h.p. capacity; street and interurban railways, 493.30 miles equiv. 
single track, standard gauge. 2 steam and 13% elec. locomotives; 597 pass. 
and 431 other cars. 

OFFICERS.—Pres., Jacob Furth; V.-Ps., F. 8. Pratt, A. W. Leonard, 
J.C. Trumbull, W. Cornell, G. L. Weymouth and T. 8. Blumer; Clerk, 
Chester M. Clark; Treas., enry B. Sawyer; Gen. Mers., Stone & Webster 
Met. Assn.—V. 94, p. 124, 279, 560, 632, 827, 1764; V. 95, p. 111, 818, 
891, 1040; V. 96, p. 791, 1090, 1153; V. 97, p. 1205, 1357, 1664, 1734, 1899; 
V. 98, p. 305. 


SEATTLE RENTON & SOUTHERN RY.—Troliley. 

Recetvership.—On Apr. 30 1912 Judge Dykeman in State Court on appli- 
cation of former Pres. Wm. R. Crawford, appointed Scott Calhoun tem- 
porary receiver, but the latter did not take possession until after the dis- 
charge of the receivers appointed by the Federa] Court—see below—Jos. 
Parkin being then appointed co-receiver and now acting In conjunction with 
Mr. Calhoun. 

Sale Ordered.—Early in 1913 the receivers were ordered to sell the road 
and distribute the proceeds among the creditors (V. 96, p. 1090), but order 
of sale having been made by a temporary Judge not having full jurisdiction, 
road had not been sold up to latest dates. At that time, however, nego- 
tiations for the purchase of the road by the city were still under way. 

Interests allied with Peabody, Houghteling & Co. hold the $300,000 6% 
collateral trust notes which matured June 1 1912 and are secured by entire 
stock ($1,000,000) of the railroad company, the stock being owned by Mr. 
Crawford. See V. 95, p. 545; V. 94, p. 1628, 1450, 1383, 1318. 

ORGANIZATION .—Successor in Feb. 1903 to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and franchises of Scattic & Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreciosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence. 
Franchises from'Seattle to Renton have been extended to Dec. 31 1934 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be In city of Seattle, and in return company 
pays city 2% of gross receipts until Dec. 31 1919 and 4% thereafter 

On Dec. 23 1910 City Council voted to revoke the franchises of company 
on ground that there had been a number of violations of terms of franchise 
limiting fares to 5 cents within city limits. V.91, p.1769. On June 25 
1912 the State Surpeme Court affirmed the ruling of the Superior Court 
made on April 5 1912 upholding the validity of the $800,000 20-year bonds 
voted by the city of Seattle on March 7 1911 (V. 92, p. 463, 726) for the 
construction of a parallel road or the acquisition by purchase or condem- 
nation of the existing line; up to Sept. 15 1913 $300,000 bonds had been 
issued. On May 31 1912 the city began condemnation proceedings in 
Superior Court for the acquisition of the eg of road within city limits 
which it is desired to take over as we of the municipal line. These pro- 
ceedings have been temporarily abandoned pending negotiations for an 
out and out purchase by the city. 

At an election held Mar. 4 1913 the City Council was auth. to enter into 
an agreement with the company, which requires construccion of extensions 
demanded by public necessity, gives the city the option to purchase the sys- 
tem at a price fixed V4 a disinterested Board of Appraisers, and which, 
furthermore, provides that the city shall share in the profits and control of 
the system (V. 96, p. 555, 791) without investing any capital or incurring 
any liability until acquired for a municipal line. 

On Nov. 11 1912 Judge Frater in Superior Court granted the motion 
made by Mr. Crawford, directing the State P. S. Comm. to make a valua- 
tion of physical property of road. V. 95, p. 1404. 

The State Supreme Court has decided that the company must exchange 
transfers with the Seattle Electric Co. (now Pug. Sd. Trac., Lt. & P. Co.) 
upon a basis of an equal division of fare. An appeal was taken tothe U. 8. 
Supreme Court, but on Dec. 22 1913 the Supreme Court dismissed the case, 


Justice Holmes holding that no Federal question was involved. V.¥&, p. 74. 
For proceedings in Federal Court, see V. 93, p. 732. 

STOCK AND BONDS— _s Date, Interest. Outstanding. Maturity’ 
CNG, Chere ees csueset Seas 3 sbéecene WF ees 
DOGG: CORO NOE watesasas Bane <seecene 2 saceneeeae 
First mortgage, $1,000,000) 1908 5g M-N 825,000 See text. 

($1,000 and $500) gold_.c*}First Tr. & Sav. Bk., Chic., Trus. Int. at 

). First Nat. Bk., Chic., & 1st N. B., N. Y. 


Bonds.—Of the 31,000,000 bond Issue of 1908,$500,000 were Issued to 
retire prior liens and floating indebtedness and $325,000 have been issued 
for new equipment and improvements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
approval of Peabody, Houghteling & Co., who offered the bonds for sale in 
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1 
1918 to 1923 inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000 
May 1 1926 and $35,000 May 1 1927. The remaining $175,000, if issued, 


will mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929 








JAN., 1914. | 
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They are subject to call May 1 1913 or any Interest date thereafter at 105 
and interest. V. 86, p. 1468; V..89, p. 470. 


EARNINGS.—For year ending Dec. 31 1912, gross, $241,691; in 1911, 
gross, $237,124. 


ROAD.—25 miles of track, from Seattle via Columbla City and Dunlap 
to Renton. Ralls, 56 to 60-Ib. T and girder. Standard gauge; 34 
passenger cars, 19 freight cars and 1 locomotive. 

OFFICERS.—Pres., E. M. Mills; Sec. and Treas., F. J. Friend; Gen. Mar., 
J.J. Linden.—V. 89, p. 470, 919; V. 91, p. 1769; Vv. 92, p. 463, 726; V. 93, 


p. 106, 408, 590, 732, 1601, 1789: V 94, Dp. 1318, 1383, 1450, 1628; V. 
95, p. 49, 545, 751, 1208, 1404; V. 96, p. 555, 791, 1022, 1090; V. 98, p. 74. 
cr — 
SELMA, ALA. 


SELMA STREET & SUBURBAN RY. co. 


ORGANIZATION.—Incorporated in Alabama on Apr. 8 1891. To 
1909 control was purchased by the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
no we Re aaa ee ok =e 
New ee \ pasa $125, Py 1902 5 A-O 75,000 April 1 1922 


ie | Beene *tfjInt. at waster Sav. Bank, Warren, Pa.,trus. 
Old saree $50,000 ($500) 1901 0 Jan 11921 


0,0 
c* tf) Int. at Citizens’ National Baak, Warren, Pa. 


BONDS.—$50,000 new bonds are reserved to retire old mtge. bonds. 
D. L. Gerould is trustee of the old mortgage. 


ROAD.—Operates 8 miles of track in and around Selma. 
OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt- 


ing; Sec. and Asst. Treas., H. Bayard Hodge; Asst. Sec., Wm. H. Roth; 
a eae a H. Dawes. Office, 112 North Broad St., * Philadelphia. = 
p. 5 


SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL TRANSIT CO, 


In May 1912 application was made for a receiver on the ground that com- 


pany was being mismanaged. V.94, p. 1628. Company filed a demurrer 
to the proceedings. 


ORGANIZATION.—Is a consolidation in July 1906 of the Shamokin & 


a. ae Electric Ry. and the Ashland & Centralla Electric Ry. V. 8 
p. 273. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
COTO . Seed. cchseccce Gacu | “ahowesn BEEEGLEE détucdse us 
Pref, $300 000, 6% mon-cum.. .... -...... brary Rae SS ae 
New mortgage, Jeanie tite 1906 5% 00 1936 

Penn. Co. for Ins. on L. « ye Phila., Trus. 


EARNINGS.—For year ending June 30 1913, gross, $178,479; net, 


$73,690. In 1912, gross, $148,644; net, $63,867 


ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel 


, Cunning- 
ham and Centralia, 20.25 


miles of track; also Ashland & Centralia Elec. Ry. 


OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt., 
A. Howard Thomas, Shamokin.—V. 83, p. 273; V. 94, p. 1628. 

EES 
SHAWNEE, OKLA. 

SHAW NEE-TECUMSEH TRACTION co. 

ORGANIZATION .—Incorporated in Oklahoma on Feb. 13 1906 
Franchises are perpetua! and exclusive for 25 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ge See ee CBE co backs Gene * vueenan SEGRMGG ascancnums 
First mortgage $1 en 1906 5¢J-D 300,000 1926 

ee ee EME snacecanae c*} Interest at Equitable Trust Co., N. Y., Tr. 


Bonds.—Can be called In 1916 at 105. No sinking fund. 


EARNINGS.—For 12 mos. end. Dec. 31 1911, gross, $50,248; net, 
$15,946. In 1910, gross, $56,710; net, $21,883; charges and taxes, $16,- 
588; surplus, $5,295. 

ROAD.—Operates 12 miles of track In Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-lb. T rail. 

OFFICERS.—Pres., Treas. & Mgr., Willis E. Fertig; 
Hyde; Sec., W. M. Cutlip; Supt., O. H. Weddle. 


—— 


SHEBOYGAN, WIS. 


SHEBOYGAN RAILWAY & ELECTRIC CO. 

ORGANIZATION.—lIncorp. in Wisconsin 8 1910 and took over 
the Sheboygan Light, Power & Ry. Co. V. 91, 871. Street railway fran- 
chise In Sheboygan perpetual. Electrio-light ensibies perpetual unless 
lighting property is purchased by city under Wisconsin statutes of 1907. 

STOCK AND BONDS. Date, Interest. Outstanding. Maturity: 
SOE ects eke ath «nee Sa suakenenas 
Sheb L P & Ry = M $4090,-| 1896 5¢gA-O 70, 000 April 1 1926 
Interest at Mercantile Tr. Co. me FP 


V.-P., Louis K 


000 gold ($1,000) .-..---- , trustee. 
Ref & impt mtge $600, 000 g\ 1910 5 A-O 523,000 Apr 1 1926 
sinking fund.._....--.--. cj/Int. at Wisconsin Tr. ay "Milw., trustee. 


1903 5¢ 612, 000 July 1 1933 
Int. at Mercantile Trust Co. - N. Y., trustee. 
Bonds.—Of the Sheb. L. P. & Ry. 1st 5s, $10,000 may be red. yearly at 
105 up to $100,000. Sheb. L. P. & Ry. consol. bonds are subj. to call at 
105 at any time. Of the ref. & impt. bonds, sufficient are reserved to re- 
tire Sheb. L. P. & Ry. 1st mtge. bonds. Red. on any Int. day at 105 and 
int. Bonds are a lien prior to consol. mtge. 
EARNINGS .—For year ending Dec. 31 1913, gross, 
$98 014; in 1912, gross, $264,857; net, $104,097. 
ROAD.—Operates 26.03 miles of track in Sheboygan, Including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
cauge. 60-lb. Trail. 28 cars. 
OFFICERS.—Pres., Peter Reiss; 
h. et oo Gen. Mgr., Edw. 
p. 871; V. 93, p. 1727. 


Sheb L P & Ry cons M $2, =| 
500,000 gold ($1,000)_._--. 


$286,159; net, 


V .-Pres., J. P. Reiss; Sec. & Treas., 
Hammett, all of Sheboygan.—V. 91, 


a 


SHREVEPORT, LA. 
SHREVEPORT TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Loulsiana in 1898. In April 1913 
the company's franchises were extended at a referendum election to 1954 
(the average extension being 9 years) in exchange for a system of universal 
transfers and half-fare for school children. 

In May 1913 purchased the franc hise (expiring in 1953) and property of 
the Shreveport Suburban Ry. for $22,500. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Commoa $600,000 ($100)___. _.-- «ea $400,000 See text. 
General mortgage, $1,000, ord) 1912 g A-O 350,000 Oct. 1 1937 

a er tf Trus. 


Hibernia  enkk & Trust Co., New Orl., 
First mtge s f $200,000 gold| 1903 g J-J 150, 000 Jan 1 1923 
($1,000) redeem ati05 c tf{ Hibernia ‘Bank & Trust Co., New Orl., Trus. 


Bonds .—Of the gen. M. bonds, $150,000 are reserved to retire the Ist M. 
bonds; remainder for 80% of cost of add'ns and impts. Retirement by 
annual installments begins Oct. 11917 Subj. to call at 105 on and after 
Oct. 11916. Int. pay at home office or N. O. agency. V. 95, p. 1747. The 
ist M. bonds have ask. fd. of $5,000 per year beginning in 1917. $50,000 
have been retired. 

Dividends.—10% per ann. was paid up to July 1913, when rate was at 
6% per ann. 

EARNINGS .—For calendar year 1913, gross, $280,000; in 1912, 
$207,000; in 1911, gross, $190,000; in 1910, gross, $160,000. 


ROAD.—Operates 24 miles of track In Shreveport. Standard gauge 
60, 70 and 80-Ib. T rail. 


OFFICERS.—Pres., W. Dillon; V.-P., W T. Crawford; Sec. & Treas., 
J. Bayersdorffer; Mer., we A. Sullivan, * of Le ceratiheeuaes —V. 87, D. 
481; V. 88, p. 1438; V. 90, p. 1491; V. 95, p. 1747 


gross, 





SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO. 


ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey. 
In March 1909 increased capital from $250,000 to $2,000,000,in order to 
acquire stock of Sloux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Trac.) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter areon the 
terms of 5-cent fares with \ seceemmes and 2% of gross earnings after the city 
has a population of 75,000 

Operates all street railway lines in Sioux City, and sells electricity and 
steam heat for commercial purposes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a Oe SO PSs 
First & ref mtge enenede 1910 5 J-J 1,279,000 Jan 1 1928 

($1,000) SONG ....6ccc0- Illinois Tr. & Sav. Bank, Chic., trustee. 
Sioux ys # rac pe me $750.- 1899 5g J-J 750,000 July 1 1919 

000, gold ($1,000)___--- c*\ Int. at Bk. of Montreal, Chic. or N. Res BeUun. 


Bonds. —$750, 000 ist & ref. bonds are reserved for prior liens, $2, 951.000 
are for add'ns & impts. at 75% of cost, and $20,000 have been retired. ed. 
at 105 and int. on any int. date after 1915. Sink. fd. begins in 1913, 
which by 1928 will aggregate $1,200,000. Int. payable in N. Y. and C Chi- 
cago. V.90, p. 1555. 


EARNINGS.—For year end. May 31 1912, gross, $651,751; net, after 


taxes, $278,557. In 1910-11, gross, $581,278; net, after taxes, $224,636; 
int., $90,650; surplus, $133,986. 


ROAD.—Operates 48 miles of track (of which 7 miles on private right of 
way). 60 and 80-lb. rails. 86 cars. 
OFFICERS.—Pres., Robt. J. i; V.-P., Edward Tilden; Sec. and 


Treas., J. H. Ricker; Gen. Megr., E. L. Kirk.—V. 90, p. 54, 1171, 1555; 
V. 93, p. 290; V. 96, p. 1158. 





SOUTH BEND, IND. 

CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 

ORGANIZATION.—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires in 
1957. Operates all local electric lines in above cities and the interurban 
line joining them. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)... ---. -..---- SO MUUMUO dKavccsscus 
Pret 35,500,000 GF CUM) <<... <cnccue eae 

($100) after Jan 1 1909- 

New ist mtge $5,000, 000) 1907 g J-J 2,319, - Jan 1 1937 
cE) re Int. at Central Trust Co., : Trustee. 
Nor Ind Ry lst con M, $4,-) 1906 52a J-J 614 od Jan 1 1936 

000,000, gold ($1 ,000)__-- Int. at * S. Mtge. & Trust Co., New York. 
Indiana Railway 1st TC 1901 g J-J 1,000 ,000 Jan 1 1930 

gage, $1,000,000, gold ($1,-} Girard ren Co., Philadeiphia, Trustee. 

| _ (Reet era” c*) Interest at Standard Trust Co., New York. 
Indiana Ry 2d mtge, $156,- es 5¢F-A 150,000 "Aug 1 1924 

000 ($1,000), gold... --.-_- Int. at % §. Mtge. & Trust Co. , New York. 
La Porte ‘& Michigan City Tr) 1905 5¢gJ-J 336,000 July 1 1930 

ist M, $350,000 Savings Bank, 


($500), —— at First Trust & 
f. subject of Repeat Chicago, Ill. 
Bonds.—Onthe Ind. Ry. ‘st 5s a sinking fund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject tocall. Nor. Ind. 1st consols are subject to 
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co. 
bonds a sinking fund of 1% per annum of bonds out Is operative from 1910 
to 1914: from 1915 to maturity, 2% per annum. Of the new first mtge. 
bonds. £305,000 are in treas., $2,100,000 are reserved to retire prior liens 
and $276,000 for improvements. 
EARNINGS.—For cal. year 1912 
ductions, $250,466; surplus, $135,41 


ROAD.—Operates 117 miles of se in South Bend, Mishawaka, Elk- 
hart, Goshen, La Porte, Michigan City and Interurban lines between those 


points. Gauge, 4 ft. 844 in.; 70 to 100-lb. T rail. Owns 70 cars and 11 
sub-stations. 


OFFICERS.—Pres., Charles F. Dieterich, New York; V.- 
dock; Treas., A. E. Dieterich; Sec., S 
J. Murphy; Gen. Mer., C. 


2 Sen $843,805; net, $385,883; de- 


P., C. M. Mur- 
. T. Murdock; Aud.,& Pur. Agt., Jno. 
D. Emmons. 





SOUTHERN MICHIGAN RY.—A trolley road. ~ 
Is controlled by same Interests as Chic. So. Bend & Nor. Ind. 


ORGANIZATION.—Organized on Feb. 8 1906 as a consolidatton of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs In 1935; in Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 


ast ainue DS— Date, Interest. Copetentiar: Maturity. 
oc , OV ww wm mw ew em wwe eR ell He , VV wm ee eee 
First consol. mtge yaaa 1906 5 400,000 Mch 1 1931 
te are Interest at U. S. Mtge. & Trust Co., N. 
South Bend & So niga! 1902 5 ¢ A- re) 750,000 Oct’ 1 1927 


first mtge $750,000 gold}Interest at Harris Trust 
($1,000 guar p & I_____- c*} Chicago, Trustee. 


Bonds.—Of the $1,980,000 consols, $750,000 are reserved for prior liens 
and $830,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925,1%% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are notsubj.tocall. $5, 000 per ann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493. 

EARNINGS.—For 12 mos. end. Dec. 31 1912, gross, $194,920; net, 
$87,006; deductions, $68,879; surplus, $18,128 


ROAD.—Operates a line from South Bend to St. Joseph, 
35 miles. Standard gauge; 70-lb. T rail. 
and express cars and 4 sub-stations. 
equipment. Purchases power. 


OFFICERS.—Pres., Chas. F. Dieterich. New York; V.-P., Chas. M. 
Murdock; Treas., A. E. Dieterich, New York; Sec., 8. T. Murdock; Aud. & 
Pur. Agt., Jno. J. Murphy; Gen. Mer., C. D. Emmons.—V. 83, p. 273, 493. 


& Savings Bank, 


Total track, 
Has 12 motor cars, 2 baggage 
General Electric and W esting ouse 








SOUTH WALPOLE, MASS. 
NORFOLK & BRISTOL STREET RY. 
ORGANIZATION .—Incorporated In Massachusetts In November 1901 


STOCK AND te a Dote. Interest. Outstanding. Maturity 
URGE, Dee ee Cele skanie asad  coeanasd BORG ssannsatnn 
Ist mtge, $200,000 ($1 ,000), } 1908 5 g J-J 200,000 July 1 1928 

gold, sinking fund___._-_- Int. at american Trust Co., Boston, Trustee, 


Bonds.—Bonds are subject to call at 105 after 1913. 
gs in .—For 12 mos. end. June 30 1913, gross, $96,008; net, 


ROAD.—Owns 21.723 miles of track between Norwood, Mansfield and 
Wrenthain; 21 passenger cars and 4 other cars. 


OFFICERS. ae R. G. Ferrenden; Sec., N. I. Adams; Treas., H. F. 
Smith; Gen. Mgr., M. A. Cavanaugh. —a¥ 87, p. 936, 1238. 


—— 


SPOKANE, WASHINGTON. 


ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock, $50,000, Road leased to Washington Water Power Co 





SPOKANE & INLAND EMPIRE RAILROAD CO, 

In Dec, 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 

ORGANIZATION. —Incorporated in Washington Jan. 15 1906, and isa 
consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland Ry. N.W. Har- 
ris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons offered 
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the bonds for sale. Has a light and power franchise in Spokane. Trans- 
ports all kinds of heavy and light freight traffic, as well as passengers, 
and exchanges freight with steam roads. 


STOCK AND BONDS— Date. Interest. Outstanding. rey 
OGM SIG Deets Bieeasceae aeis 8 8=6scunes OU MOE 26sec ccs 
Preferred rights, $10,000,000 

($100), 5 % (see text) ... anew Q-J 6 409.100 Oct20’'07,1 
1st and ref mtge, $15,000. 000f 1906 52g M-N 3,956,000 May 1 1926 

gold ($1 000)  __._._-c*tf{Int. at First Trust & Sav., Chicago, trustee 


or at First National Bank, New York. 


Spok Trac ist M, $1,000,000. | 1905 5g J-J 151,000 See text. 
gold ($1,000) - " c&r tf \Int. at Title Guat. & Trust Co., N.Y., trustee 

ODA &S Ist M, $500,000, 2} 1903 5 g J-J 442,000 Jan 1 1929 
($100, $500&$1,000) c* tf Int. at Title Guar. & Tr. Co.. N.Y., trustee. 

Spok Term ist mtge, $500. f 1905 dg F-/ 257,500 See text. 


000, gold ($500 &$1 ,000c* tf{ [nterest at First Trust & Sav. Bank, Chicayo, 
trustee, or at First National Bank. Boston. 
Bonds,—Of the $15,000,000 first and refunding bonds, $954,000 are 
reserved to retire $8 8 ,000 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and Interest; thereafter at 105 and interest. One per cent of bonds out 
standing Is payable to a sinking fund from 1911 to 1915, 14% from 1916 
to 1920 and 2% from 1921 to 1925 See V. 83 pb. 1291 and V. 86 Dp 
721. $80,000 have been retired. The Spokane Trac. Co. bonds are due 
$10,000 annually from July 1910 to 1914 at 105 and int.; $15,000 annually 
July 1915 to 1924 at 105 and int.; remaining $700,000 on ‘July 1 1925 at par 
and int. Bonds are subject to call as an entirety at 105 and interest on 
60 days’ notice V. 81, p. 841. The Spokane Term, Co. bonds matur« 
$12,500 on Aug. 1 from 1910 to 1929 Inclusive and $100,000 on Aug. 1 1930 
The unlssued bonds mature In 1930 and are subject to call at 105 and Int. On 
the Coeur d’Alene & Spok. Ry. bonds a sinking und of 5% of net earnings Is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest. 
Stock.—Pref. rights became cumulative after Jan. 15 1911. After 5% 
nee on common the pref. is to share ratably with the common up to 7% 


ut not higher. Preferrea stock can be redeemed at any time at $135 per 
share and has no vote. 


Dividends.—First dividend on pref. rights—1\ %—was paid Jan. 20 1906 
and 1% was pald April, 14% July and 14% Oct. 1907. None since. 

EARNINGS.—For year ending June 30 1913, gross, $1,616,782; net, 
after taxes, $369,267; otber income, $4,936; int., $451,732; other deduc- 
tions, $999; deficit, $78,529. In 1912, gross, $1,632,509; net, after taxes, 
$392,706; int., $440,707; other deductions, $22,167; deficit, $70,168. 


ROAD.— Operates 290.94 miles of track (single, double, sidin 
spurs), including lines in Spokane and to Coeur d’Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Ic aho, 
on the south; and an extension from Greenacres on Coeur d'Alene Divi- 
sion to Spokane. Ou-side of Spokane the road is in accordance with 
standard steam railroad specifications. Company owns valuable passenger 
terminal and office building in the heart of Spokane and freight terminal 
located between the Great Northern and Northern Pacific terminals, and 
has physical connection with all roads entering Spokane. Also owns a 
hydro-electric plant of 20,000 h.p. capacity 9 miles below Spokane. 

OFFICERS.—Pres., J. H. Young, Portland, Ore.; V.-P., Waldo G. 
Paine; Sec. & Treas., W. G. Davidson; Comp., H. B. Ferris.—V. 89, p.1598; 


V. 90, p. 978; V. 91, p. 946, 1513; V. 93, p. 164; V. 94, p. 274; V. 95, p. 818, 
1203; V. 97, p. 884, 1025. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.— Spokane 
Street Railway, &c. 


REORGANIZATION .—Chartered in Washington Mar 13 1889 for 50 years. 

Comprises the following companies: 

Big Bend Power Co. | 
| 
| 
| 


8 and 


Post Falls Power Co. 
Ross Park Street Ry. Co. 
Spokane Cable Rys. Co. 


City Park Transit Co. 
Edison Electric Illuminating Co. 
Falls City Land & Improvement Co. Spokane Electric Ry. Co 
Idaho-Wash. Light & Power Co. Spokane Street Ry. Co 
The Idaho-Wash. Lt. & Pow. Co. was acquired July 11913. V. 97, 7p. 52 

Owns all the water power on the Spokane River at Spokane, Was A 
cluding former property of Spokane Falls Water Power Co. Also leases 
Arlington Heights Motor Ry. Co. Company owns (exclusive of property 
of the Idaho-Wash. Lt. & Pow. Co., which operates in 12 towns south of 
Spokane, ranging from 40 to 90 miles distant covering a territory extend- 
ing over Washington and Idaho), the entire electric-light business at 
Spokane, Hillyard, Odessa and Colfax, Wash.; also 537.8 miles of 
transmission lines, supplying towns of Coeur d’Alene, Post Falls, Rath- 
drum, Wardner, Wallace, Mullan and Burke, Idaho, and Rockford, Tekoa, 
Fairfield, Palouse, Oakesdale, Cheney . Medical Lake, Rearden, Harrington, 
Sprague, Ritzville and Lind, Wash. Owns hydraulic plants as follows: 
12,000 h. p. at Spokane, 15,000 h. p. at Post Falls, Idaho; 27,000 h. p. at 
Little Falls, Wash.; completed in 1911. Owns 19,000 h. p. steam turbine 
plant at Spokane. Now constructing 66,000 h. p. hydraulic plant at 
Long Lake, Wash., to be completed in 1914. Franchises of eiectric 
lighting and power business have 33 years to run from 1911 and street 
railways an averare of about 20 years. 

On Marck 15 1910 stockholders voted to increase authorized capltal 
stock from $10,000,000 to $15,000,000. 

In July 1913 shareholders were offered the right to subscribe to about 
$500,000 7% notes. V. 97, p. 597 


Shareholders were to vote Dec. 2 1913 on increasing capital stock from 


$15,000,000 to $20,000,000. V.97, p. 1505. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $15,000,000 ($100)---. -.-- Q-J $14,081,900 Jan.°14,2% 
ist consol mtg. and collateral) 1899 5¢J-J 240,000 July 1 1929 

trust, $2,000,000, gold } Interest at Franklin Trust Co., Brooklyn, 

($1,000) __ c*&rjJN. Y.. trustee. 
ist ref mtge, $15, 000, i000 g 1909 5 J-J 4, dag 000 July 1 1939 

1,000) - & re/Int. at Farmers’ L. & Tr o.,N.Y., trustee. 
Notes ($5, 000 or “multiples) es % about S00, 000 Feb 2 1914 


Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $240,000 are 
reserved to retire lst mtge , $9,000,000 are for additions and extensions 
at not to exceed 50% of cost and $400,000 are In treasury; $451,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. a are redeemable as a whole at option of com- 

any at 110 and Int. V. 8&8, 54, 1003. Wonds are listed on N. Y. Stock 


xchange. V. 89, p. 1544. "Sete due Feb. 2 1914 are payable at Farmers 
Loan & Trust Co 


Dividends.—I1n 1900, 3°%; in 1901, 


:in 1902, 5%; ln 1903, 6°%; in 1904, 
6%; 1905 to 1910, incl., 7% per Ah "i. 1911 and 1912. ; 8%. “in 1913, 
Jan. 2%; April, 2%; July 2%; Oct., 2%; in 1914, Jan., 2%. 
REPORT .—For cal. year 1912 see V. 96, p. 647. 
Total Net(after Bond Depre-_ Profit Divs. Surplus 
oe ania: Taxes). Int., &c. —- & Loss. (8%.) or Deficit. 
"ear 


. $ $ 
1912_.3,170,245 1,567,892 *160, 596 325,000 16,751 1,125,120 def 49,575 
1911__3,264,158 1,611,177 *248,169 325,000 Cr16,000 939,008 sur115,000 


*After deducting $116,051 in 1912 for int on work under construction, 
against $64,325 in 1911. 


Passengers carried (city lines only) 
820 in 1911. 


ROAD.—System consists of 112.03 miles of track. City lines occupy 
49.51 miles of streets. Standard gauge; 60 to 107-lb. T rails. Does a 
freight business under special franchise. 

OFFICERS.—Chairman of Exec. C . nm. 
ards; Pres., D. L. Huntington; 2d } & L. Bleecker; “pg , A. 
Steele; Treas., Y. M. White; Aud., G. aS Colpas; Gen. Mer. = * A 
Calla.—V. 92, p. 190, 528, 691, V. ‘o4. p. 557; V. 96, p. 495, 647: V. 97, p. 
523, 597, 1505. 


in 1912, 20,726,062, against 23,691,- 


a ist V.-P., Henry M. : 


TT 


SPRINGFIELD, MASS. 
SPRINGFIELD STREET RY.—See New England Investment & Securi- 
tles Co. under New Haven. 


— __ 
SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT co. —See Federal Light & Trac. 
Co. under New York City. 








SPRINGFIELD, OHIO. 
SERINGFIELD & XENIA RAILWAY Co. 
ORGANIZATI —Incorporated in Aug. 1906 to succeed the Spring- 
field & Xenia “dy vvhice was organized in 1904 to succeed the Springfield 
&. Xenia Traction Co. » which had been sold under foreclosure. V. 83. p.214. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiv. 
Common, $300,000 ($100) 


SST ec Pease Rae $300,000 Dec'13,2% 
Pref $300,000 ($100) 5% cum_ ___- Q-J 300,000 See text 

Dividends .— First div. on pref., 4%, was paid Oct. 1 1908. In 1909, 
514%; in 1910, 64 % 70+ 1s 6} a: In 1912, 64%. In 1913, Mar., 
144; June, 1%%; Sep y, ec., 14% regular and 2% extra, which 
pays accumulation ia full to San. ‘i914. V. 97, p. 1824. Initial div. 


on com. of 2% paid Dec. 19 


EARNINGS.—For year pl Dec. 31 1912, gross, $74,377; net, after 
taxes, $20,890. In 1911, gross, $72,984; net, after taxes, $20, 822. 

ROAD.-—Operates 20 miles of track connecting Springfeld and Xenla. 
Rails. 70-lb. T; five cars. 

OFFICERS.—Pres., Warren Bicknell, Cleveland; V.-P., Geo. A. Coulton; 
Sec. & Treas., Chas. Thrasher; Gen. Mgr., M. Ackerman, Springfield. 
Oper. Mgrs., . The Warren Bicknell Co.—V. 87, p. 937; V. 88, p. 376, 1129, 
1255; V.92, p. 120; V. 93, p. 872, 1790; V. 96, p. 63; V. 9 97, p. 1824. 


SPRINGFIELD TROY & PIQUA RY. CO. 

ORGANIZATION .—Incorporated in Ohio April 20 1903. Franchises 
expire in 1928. 

The road was financed by Its officlals; $70,000 stock was issued to comply 
with law requiring issue of 10% of authorized amount. There are no bonds. 

EARNINGS.—For cal. year 1912, gross, $116,682; net, after taxes, $22,- 
170. 1911, gross, $111,951; net, after taxes, $16,953 

ROAD.—Operates 30.46 miles between oe and Troy, O.; began 
operating In July 1904: including second track and sidings, 33 miles. Ralls. 
60 and 70 lb. T. Standard gauge. 

OFFICERS.—Pres. and Treas., John L. Bushnell: V.-P. and Gen. Megr., 


Fred. J. Green; Sec., J. F. McGrew. General office, Springfield, Ohio.— 
V. 78, p. 2385. 





SPRINGFIELD, VERMONT. 

SPRINGFIELD ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Length of road, 8 miles, from Springfleld, 

sharlestown, N. H. Freight and passenger roa ad. 

Capital stock, common (auth.), $75,000, all outstanding; 6% 
$15,300; floating debt, $82,781; Ist M. for $100,000 of 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 
National Shawmut Bank, Boston. 


EARNINGS.—For year ending June 30 1913, gross, $58,448; net, after 


Vt.. to 


pref. stock, 
1% gold $500 and 
1 1917; int. M. & N. at 


taxes, $20, on0: other income, $1,357; g2zoss income, $22,307. Pres. and 
Gen. "Mer. . C. Crosby; V -P. and Treas., M. A. Coolidge; Supt., A. J. 
Season’. 64, p. 1043; V. 70, p. 793. 

i 


STATEN ISLAND, N. Y. 

RICHMOND LIGHT & RR. CO. 
ORGANIZATION.—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and tue Richmond County Power Co. Owns the entire capital 
of the corporationownting the properties of the New Jersey & Staten Island 
Ferry Co. For terms of reorganization and complete statement of plan, 
see V. 74, p. 1091. Franchises. are perpetual. 

Transfer Decision.—On April 28 1911 Court of Appeals rendered a deci- 
sio requiring the exchange of transfers between x anor Road line of the 


8.1. Mid. Ry. and connecting lines of R.L.& RR. V.92, p. 1179. 
STOCK AND BONDS.— Date. Interest. Ouenene. Maturtty. 

Stock $3,000 000 ($100)_____- ee SERLStee | seaseken 

First collateral trust mts 1902 4¢J-J 2,200 000 July 1 1952 
$2,500 000 gold__....-- tfj Int. at Guaranty Trust Co . N. Y., trustee 


Current liabilities June 30 1913 691,737 
Bonds .—$300,000 are reserved for the acquisition of new property. 
EARNINGS.—For year end. June 30 1913, gross, $382,629; net (deficit) 


after taxes, $14,072; other income, $169,814; int., &c., $125,040; bal., 
surplus, $30,702. 
ROAD.—Road from South Beach to Howland Hook, 10.9 miles; 


branches, 6.89 miles; 2d track, 12.76 miles; sidings, 1 
33.32 miles; 90-lb. girder Cambria and 85-lb. 
103 passenger and 8 other cars. 


OFFICERS.—Pres., C. W. Hotchkiss, 55 Wall me 


Gen. Mgr., S. F. Hazlerigg: Sec., J. E. 
p. 103; V. 92, p. 1179. 


STATEN {SLAND MIDLAND RAILWAY CO, 


ORGANIZATION.—Incorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten Island Midland wT Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, p. 


.30 miles; total track, 
girder Johnson steel rails; 


Ma 2a e 


ors 
Phillips. —V. p. 


78, 291; 


and 
V. 78, 


Transfer Decision.—See under Rich. Lt. & Rie _ V.92,p. 1180. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturtty. 
See BE OG Nee telOCldakces ebeo <wenmax SLU ee scasascues 
3 I Mid RR 1st mtg $1,000 ,000f 1896 S5eJJ 1,000,000 Jan 21 1926 


Onl (1000) . ockcccns c* tf) Int. at Farmers’ L. & Tr. Co., N.Y.,trustee. 
Sinking fund after 5 years but bonds cannot be called. 


EARNINGS.—Year ending June 30 1913, gross, $297,952; net, after 
taxes, $67,154; other inc., $1,415; int. & rentals, $58,465; surplus, $10,104. 


ROAD.—Owns 28.43 miles of track. Rallis 65 to 70-lb. T and 90-lb. 








girder. 
vty tag ang sie tar F. Hazelrigg; V.-P., C. W. hens, 55 Wall 
me Ae he Mt. Stillwell, New Brighton, N. Y.—V. 84, Dp. 222; 
V. 92, p. 1180. 
STOCKTON, CALIFORNIA. 


CENTRAL CALIFORNIA TRACTION CO,—An electric road. 


ORGANIZATION .—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road operates over private right of way, 
except In the cities. Franchises in all the citles of the system run for 50 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment Feb. 20 1908. V. 86, p. 667. 

On May 8 1911 shareholders voted to increase auth. _— to Be 000,000, 

85 


of which $3,000,000 is com. and $1,000,000 pref. V. 92, p. 

STOCK AND BONDS.— Date. Interest. Outstanding. " Matera. 
Common $3,000,000 ($100) - sie  6é¢40u000 eae 
Pref $1,000,000 ($100) 6 % cum =e ,9@cesaace 1,000, ‘000 oh Sela ls ek a 
First mortgage $1,500,000) 1906 5g A-O 1,500,000 April 1 1936 

($1,000) gold sink fund tf}Int. at Union Trust Co. of San Fran., Trus. 


Bonds.—Sink. fund on 1st M. bonds begins in 1912 with $15, 000 per 
year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
per year for remaining 4 years. Bonds are red. on any int. day at 105 and 
int. on 60 days’ notice. 


EARNINGS.—For year end. June 30 1912, gross, $302,569; net, $88,123; 
int. and taxes, $79,889; surplus, $8,234. 


ROAD.—Operates in the city of Stoc _— and an interurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Company carries Wells Fargo e —_— ss matter 

OFFICERS.—Pres., Alden 


\nde .pP \f t 


ont V ‘ker Geo. W. 
Peltier and H. Fleischacker; Treas., W ralter Arnstein; ‘Sec ; H. a a 
Gen. Mgr., C. H. Robertson. Offic e, 233 Post St., San Frar a isco.—V. 84, 
p. 507, 867; V.86, p. 667; V.92,p. 394, 955; V. 95, p. 1744. 

STOCKTON ELECTRIC RR,—A t troll ‘y road 

Is controlled by Sou. Pac. to. 

STOCK AND BONDS.—Stock, $500,000; first mtg., $300 000 ($1,000) 


gold 6s, A.-O., 
Union Trust Co. 
ayment of 2% 
909; 


“ 1s. 009 ot itstanding, dated 1892, due Oct. 25 1917; int. at 
San Fran., trustee. Sinking fund prov ides for an annual 

of outstanding bonds from 1902 to 1905; 3% 1905 to 
4% 1909 to 1913. Bonds cannot be called. Owns 6.25 m. of double 


track in Stockton. 
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EARNINGS.—For year ending June 3 1913, gross, $192,040; net, after 
taxes, $72,975; int., $28,379; surplus, $44,596. 


ROAD.—Operates 14.98 miles of track. 


OFFICERS.—Pres., James H. Budd; V.-P., Wm _ F. Herrin; Sec., 
F. C. Ambridge; Manager, Frank W. Webster.—V. 76, p. 159. 


TIDEWATER SOUTHERN RY. 


ORGANIZATION .—Incorp. on Mch. 11 1912 as a consolidation of the 
projected Tidewater & Southern RR. (V. 93, p. 1790) and Tidewater & 
Transit Ry. It is proposed to construct a 227 mile line from Stockton to 
Fresno, via Turlock, incl. branch lines. 

On June 29 1912 the company was authorized to issue 3,300,000 shares 
of common and pref. stock and $750 000 in bonds. On Sept. 18 1912 this 
order was revoked but later the company was authorized to issue the same 
number of shares of stock and the same par bond, also to exchange the 
57,110 shares of pref. stock for a like amount of com. stock, so that the total 
issue will be of one kind of stock. There is now subscribed 1,300,000 shares 
of stock and 2,000,000 shares held for voting purposes, to cover control dur- 
ing the first seven years, or during the construction period. 

In July 1913 it was stated company had applied for authority to piedge 
$750,000 bonds previously authorized as collateral for a note. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
OOTINOG BE, 700000 REA .cdcc asee 020 cctcccase BOO CWEESS ceiesavccs 
Pret $250,000 ($1) 6% N-O,) <62.4 9  seccacuce a 

redeemable at 105_______-. 

First mortgage $4,000,000) 1912 5 g A-O 15 205,500 1942 


gold ($500 & $1,000) -.--.- fUnion Trust Co., San Francisco, trustee. 

Bonds .—First mtge. bonds are Issuable at $20,000 per mile. Subj. to 
call at 103 on any int. day. Sink. fund 2% of bonds out after 3 yrs. and 
3% after 10 yrs. Int. at company’s office. 


ROAD.—Has constructed and electrified 33.13 miles between Modesto 
and Stockton. Operation of this line began Nov. 9 1913 (V.97, p. 1505). 
Operates a 2-hr. passenger service between Stockton, Atlanta, Escalo and 
Modesto. Also has 5% miles of track west of Turlock. Equipment has 
been completed to complete from Stockton to Turlock. Has contract for 
power with Sierra & San Francisco Power Co. 

OFFICERS.—Pres., Byron A. Bearce; Sec. & Treas., Karl C. Brueck. 
Office 25 So. Sutter St., Stockton, Cal.—.V 94, p. 1384; V. 95, p. 112, 237, 
818, 1040, 1274; V. 97, p. 177, 238, 1505. 








STREATOR, ILLINOIS. 


ILLINOIS VALLEY GAS & ELECTRIC CO. 
This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our ‘“‘Ry. and Industrial’’ Section. 





SYRACUSE, N. Y. 


EMPIRE UNITED RAILWAYS, INC. (See Map on page 127). 

ORGANIZATION .—Incorp. in N. Y. Feb. 18 1913 as a consolidation 
of the Roch. Syracuse & Eastern RR., Syracuse Lake Shore & Northern RR. 
and Auburn & Northern Electric RR. on basis shown in V. 96, p. 553. 

On Feb. 4 1913 the P. S. Comm. auth. the Syracuse Lake Shore & North- 
ern RR. to issue $350,000 short-term notes, int. not to exceed 5%, and to 
sell same to pay outstanding notes. V. 96, p. 420. 

In Dec. 1913 the P. 8S. Commission authorized $20,000,000 ist & ref. 
mtge. bonds, $9,600,000 to be issued from time to time to retire existing 
obligations, including bonds and 3-year 6% notes. V. 97, p. 1732. 





STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
Common $7 300.000 ($100)... 2... <«secs-<<- Pe a 
1st pref.6 %n-c$2,000,000($100)...-. -..------ BAG sssanehead 
Pret 6% n-c $2,300,000($100) _... ......... BIE ketatecacuos 
ist & ref mtge $20,000,000_.__. 1913 -._--.-- a fo eee 
Syracuse Lake Sh & No RR/ 1907 5g M-N 2,500,000 May 1 1947 


lst mtge $2,500,000 gold/Interest at Columbia-Knickerbocker Trust 
coe | eee c*| Co., New York, irustee. 


Notes $350,000_.___.._.-... 1913 5 M-N 350,000 May15 1914 
Roch Syr & East RR 1st M ws 1905 5 g M-N 5,000,000 May 1 1945 
500,000, gold ($1,000)__c*\Int. at Col.-Knick. Tr. Co., N.Y., trustee. 
Notes $1,137,000__..._... 1912 6% 1,137,000 Feb 16 1915 
Aub & Nor Elec RR 1st m ge! 1905 5 g M-N 250,000 May 1 1945 


$1,000,000 ($1,000) g__.c*|Equitable Trust Co., N. Y., trustee. 

Empire United Rys., Inc., First & Ref. Mtge.—-Of these bonds, $9,600,000 
are to be issued to retire the 3-year 6% notes and other bonds. It is pro- 
posed to take up the Aub. & Nor. 1st mtge. and to retire the Syr. Lake 
Shore & Nor. RR. 5% notes, which mature May 15 1914. See V. 97, p. 
1732. 

Syracuse Lake Shore & Northern RR.—Bonds are subject to call on May 1 
1917 or any int. date thereafter at 110 & int. upon 60 days’ notice. No 
sinking fund. V. 88, p. 1501; V. 90, p. 1171. Int. on notes is payable at 
the Columbia-Knickerbocker Trust Co. 

Roch. Syracuse & Eastern RR.—Remaining $2,500,000 bonds reserved for 
75% of cost of future extensions and improvements. Are subject to cali 
in any amount at 110 and int. on and after May 11915. See V. 80, p. 2459. 
The 3-year notes are redeemable at 101 and int. 

Auburn & Northern bonds are subj. to call on or after May 1 1915 or any 
int. period thereafter on 60 days’ notice at 110. No sinking fund. 


EARNINGS.—Of merged companies for year ending June 30 1913, gross, 
$1,445,072; net, $580,456; int. & taxes, $559,962; balance, $20,494. 


ROAD.—Operates from Rochester to Syracuse and thence to Oswego 
Oswego city lines and from Auburn to Port Byron; total miles of track (incl. 
6.42 miles under trackage rights), 245.74. Standard gauge; 56 to 110-lb. 
girder and T rail. Has contract for power with Niagara Lockport & On- 
tario Pow. Co. 


OFFICERS.—Pres., C. D. Beebe; V.-Ps., H. 8S. Holden, E. D. Metcalf 
and C. B. Benson; Sec., C. A. Lux; Treas., W. A. Holden; Asst. Sec., H.C. 
Beatty.—V. 96, p. 284, 359, 553, 1021; V. 97, p. 1663, 1732. 


SYRACUSE & SOUTH BAY ELECTRIC RR.—(See Map on page 127.) 

ORGANIZATION.—Incorporated in New York March 11 1907 as suc 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 
V.84,p.627. Allprivaterightofway. Power is purchased from Niagara, 
Lockport & Ontarlo Power Co. Company through stock ownership oi! 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 
Operates steamship line on Oneida Lake; also a pleasure park on French- 
man’s Island. 

STOCK AND BONDS— Date. 
Common, $1,000,000 ($100)_. —.-. 
Pref, 6 % n-c, $500,000 ($100). -... --.-.-. Sete snvennkdun 
1907 52J-D 471.900 May 1 1947 
\Equit. Trust Co., N. Y., Trustee. 

Bonds.—Are subject to call at 110 on May 1 1917 or on any Interest day 
thereafter on 60 days’ notice. No sinking fund. 


EARNINGS.—For year ending June 30 1913, gross, $94,054; net, 
$29,588; int.. and taxes, $39,458; deficit, $9,870. 


ROAD.—Operates a double-track line over private right of way from 
Syracuse to Oneida Lake, 12.18 miles. Has traffic agreement with N. Y. 
State Rys. Co. to enter Syracuse. Road began operations Aug. 28 1908. 
85 lb. T rail. Gauge, 4 ft. 834 inches. 2 cars. 


OFFICE RS.—Pres., C. D. Beebe, Syracuse; V.-Ps., F. W. Roebling, 
Trenton, N. J., and ©, A, Lux, Syracuse; Sec., H. C. Beatty, Syra- 
cuse; Treas., W. W. Foster.—V. 84, p. 627, 1183. 


BUFFALO LOCKPORT & ROCHESTER RY.—(See Map on page 127.) 


Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate 
acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (first default 
Aug. 1 1909), incl. the one of Feb. 1911, and canceled all outstanding 
equipment notes. V. 91, p. 1710. 


ORGANIZATION .—Incorporated on June 22 1905 in New York. Is 
a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry. 


Interest. 


Outstanding. Maturity. 
$700 ,000 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... ---. -..-..... $2,500,000 .......... 
Pref $1,500,000 6% mon-cum. --..  ---...... Lee sccecoeeee 
ist mtge, pumoesienaeaee 1904 5 F-A 2,750,000 Feb 1 1954 

GROSS Savetasescusus c*jInt. at Lincoln Trust Co., Trustee 





Bonds.—1st M. bonds are subject to cal) at 110 & accrued Int. on any Int. 
day on 3 mos.’ notice after Feb. 1 1914 

EARNINGS.—For year end. June 30 1913, gross, $394,328; net, $82.- 
559; int., taxes and rental, $160,791; deficit, $78,233. 

ROAD.—Operates about 58 miles between Rochester and Lockport. 
Rails 70 to 80-lb. 

OFFICERS.—Pres., C. D. Beebe, Syracuse; V.-Pres., F. A. Dudley, 
Niagara Falls, N. Y.; Sec., H. C. Beatty, Syracuse; Treas., W. A. Holden, 


Syracuse; Asst. Treas., W. W. Foster, Syracuse.—V. 89, p. 347; V. 91, p. 
1710; V.92,p.3821. . 


AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. (See Map 
on page 127. 

ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,250,000 ($100)... <2... <cucannce fF. Ferree 
Prf 6% n cum $750,000($100) —- _-_- -J 15 712,000 Oct 13,1% 
Auburn & Syracuse first and) 1902 5 g A-O 1,460,000 Oct 1 1942 


refunding mortgage $2,-}Int. at Harris, Forbes & Co., New York. 
000,000 gold ($1,000)__.c*) Equitable Trust Co., New York, trustee. 
3-year notes, $300,000... _-. 1912 5 F-A 300,000 Feb 11915 


Bonds.—Of the $2,000,000 authorized, $540,000 Is reserved for future ex- 
tensions, but only when net earnings are double int. charges; subject to cal! 
at 110 and interest on or after Oct. 11912. See V. 75, p. 1201. Notes 
are subj. to call at par and int. on any int. date. 

Dividends.—First dividend on preferred stock—1%— pald Nov. 1 1904 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905,.1%% 
pald. (See V. 81, p. 1609.) In 1906, 54%%: 1907 to 1912 incl., 6% per 
annum. In 1913, Jan., 144%; April, 14%; July, 14%; Oct., 14%. 

EARNINGS.—For year ending June 30 1913, gross, $468,403; 
$152,311; int. & taxes, $112,262; dividends, $42,720; deficit, $2,671. 

ROAD.—Operates 41.19 miles road (63.93 miles of track), Including 
14.12 m. in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreement with New York State Railways, allowing it to enter Syracuse. 
Owns Lake Side Park, about 33 acres, on Owasco Lake; 44 passenger cars, 
2 ore. 3 work, 3 service, 1 sweeper and 5 snow plows: total, 58 cars. 

OFFICERS.—Pres and Gen. Mgr., C. D. Beebe; V.-P., H. S. Holden: 
Treas., W. A. Holden; Sec., H. C. Beatty; Asst. Gen. Mgr., R. A. Dyer Jr. 
—V. 81, p. 1609. 


net, 


SYRACUSE & SUBURBAN RR,—A trolley road. 
In Feb. 1909 a syndicate headed by Mr. John J. Stanley of Cleveland, O., 


purchased the stock of the Syracuse & Suburban. V. 88, p. 507. 
ORGANIZATION.—Chartered June 29 1895. Franchises are perpetual 
_ STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stace ($408,000 ($100) ...5.. cece  csuncs $400,000 In 1913 3% 
First mtg $400,000 ($500 and) 1897 5¢FA 400,000 Aug 2 12. 


Bi CU?) BOM ecweccncase Int. at Fidelity Trust Co., Phila., trustee. 
New cons mtg $550,000 ($500) 1903 5¢MN 150,000 May 1 1953 
and $1,000) gold____- e*tf/ Int. at Fidelity Trust Co., Phila., trustee. 
Bonds.—Of the 1903 cons. mtg., $400,000 are reserved for prior liens. 

EARNINGS.—For year ending Dec. 31 1913, gross, $137,865; net, after 
taxes, $44,738; charges, $33,975; divs. (2%), $8,000; surplus, $2,763. 

ROAD.—Operates 18.52 miles of track from Syracuse to Edwards Falls, 
with branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 
tbs.; 19 passenger and 5 other cars. 

_OFFICERS.—Pres., C. Loomis Allen; V.-P., Wm. P. Gannon Sec.: 
Willis H. Michell; Treas., Alan C. Fobes; Gen. Mgr., James P. Barnes. 
—V. 76, p. 1302; V. 88, p. 507. 





en . - 


TAMPA, FLORIDA. 
FAMPA ELECTRIC CO,—Trolley. 


ORGANIZATION .—Incorporated in Florida on Oct. 31.1899. Does a 
street railway and electric lighting and power business in Tampa and 
operates an electric railway between Tampa and Port Tampa. Franchise 
is for 999 years from 1899. $101,700 stock is held by the Public Service 
Investment Co. In April 1913 purchased the Tampa & Sulphur Springs 
Traction at foreclosure sale. 

Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to 
$1,870,000. V.93,p.1601. In Jan. 1914 was again increased to $2,618 ,- 
000 and in Feb. 1913 made a further increase to $2,244,000. V.98,p.156. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $2,244,000 ($100) -... QF 15 $2,244,000 Nov 13,2 4% 
tst mtge. $2,000 000 ($1,009) 1908 5J-) 855,000 June 1 1933 


and $500) gold -._._.- ce*tfsfInt. at American Trust Co., Boston, trustee. 


Bonds.—Bonds are subject to call at 105 and int. at any time. Sink. 
fund of 1% of bonds outstanding yearly is to be applied to purchase of bonds 


at not over 105 and int., bonds so bought to be canceled; $44,500 have been 
canceled. V. 86, p. 1468. 


Dividends.—5% semi-annually for several years up to Nov. 1907, when 
a div. of 2% was paid. In 1908, 7%; in 1909, 7%; In 1910, 8%; In 1911, 
1912 and 1913, 10%. 


REPORT .—For 12 mos. ending Dec. 31 1913, gross, $844,940; net 
after taxes, $378,441; interest, $46,428; sinking fund, $9,320; dividends 
$215,045; surplus, $107,648. 

ROAD .—Operates 51.57 miles of equivalent single track. 
gauge. 90 cars. Owns 2 amusement parks. 


OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., P. O. Knight, Guy L. 
Weymouth and Chas. F. Wallace; Treas., Henry B. Sawyer; Sec., Alvah K, 
Todd; Gen. Megr., Stone & Webster Mgt. Assn.—V. 87, p. 347, 546; V. 90, 
p. 1045; V. 92, p. 323° V. 93, p. 408, 1192, 1601; V. 96, p. 654; V. 97, p. 
1824; V. 98, p. 156. 


Standard 





TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 


Defauk.—Interest due Jan. 11909 on the $200,000 Bristoi Co. bonds 
was defaulted. V. 88, p. 453. For bondholders’ committee, see V. 88, 
p 884. In June 1909 the Federal Trust Co. of Boston, as trustee, appiled 
= the —- Court at Boston for the appointment of a receiver. V. 

. D. ° 

On Nov. 18 1913 Judge Pierce in the Superior Court denied the motion 
to re-commit the master’s report in the suit to enforce the security of the 
mortgage of the Bristol County St. Ry. as shown below. The master 
found that the mtge. and bonds constitute a valid lien. This decision is 
confirmed by the Court. V. 97, p. 1505. 


ORGANIZATION.—Successor tn 1905 to the Bristol County Street Ry. 


sold at receiver's sale Dec. 17 1904, subject to the mortgage given below. 
{s authorized to carry freight. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BS OE a eee ee eae 
Bristol Co ist mtg secon 1901 5aeJJ 200,000 Jan 1 1921 


($1,000) gold_.....---- c*j Interest at Federal Trust Co., Boston, trustee 
Current liabilities June 301912 _. EGR, tddacnennn 
Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 


105 on four week’s notice but by a supplemental mortgage dated Aug. 
1901 right was rescinded. eee g. 20 


EARNINGS.—For year ending June 30 1912, gross, $48,591; net, $4,343; 
oharges, $11,566; deficit, $7,223. “s $ ’ 


ROAD.—Owns 17.623 miles of track, 90-lb. girder and 56 and 60-lb. T 
rail. 14 passenger cars. 


OFFICERS.—Pres., John A. Arnold; Treas., Geo. H. Newhall: Sec., 


Jas. W. Burke; Gen. Mgr., A.O. Ralph. V.79, p. 2746; V.88, p. 453,884, 1622: 
V.97, p..1505. 


=—_— 


TEMPLE, TEXAS. 
SOUTHWESTERN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in May 1911 In Texas. 
Belton & Temple Trac. Co. sold at Serectosure. 





Is successor to 


On Oct. 8 1913 the capital stock was increased fro t - 
See V. 97, p. 1116. m $165,000 to $3,500, 


000. 








JAN. 1914.) 





STOCK*AND BONDS— 





ELECTRIC 





Date. Interest. Outstanding. Maturity. 

Sisk $5.500000 (S100) scene sere 39 saocwcs BIGGIN svusecucca 
ist mtge $130,000 gold (350, 1911 5 g A-O 130,000 1931 

$100 & $500)_-___- c*_ntijInt. at Commonwealth Tr. Co., St Louis, Tr. 


Bonds.—1st mtge. is red. on any int. date during first 5 yrs. at 102; 
thereafter at par. 


ROAD .—Operates 14.7 miles of track between Temple and Belton» 
Tex., with loop in each city. 60-b. T rails. Standard gauge. Exten- 
sions south to Austin and north to Waco are proposed, which would make 
a line about 110 miles long. 


OFFICERS.—Pres., A. F. Bentley; V.-P., W.S. McGregor; Sec., W. G. 
Bentley; Treas., P. L. Downs; Supt., W. G. Haag. 
It is reported that the company will increase its stock to $3,500,000. 
¥. 07, Dp. 1176. 
$$$ re 


THOMPSONVILLE, CONNECTICUT. 


HARTFORD & SPRINGFIELD STREET RY,—A trolley road. 

ORGANIZATION .—Was formerly known as the Enfield & Longmeadow 
El:ctric Ry. (which was incorporated on Feb. 11 1895), but In May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. in Hartford and the 
Springtield Street Ry. in Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. Franchises perpetual Controlled the Som. 
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged In the 
Hartford & Springfield Street Ry. V.78,p. 1446. Also purchased the prop- 
erty of the Windsor Locks Traction Co , subject to its mortgage. Im 1905 
the Legislature granted permission to increase stock to $1,000,000 from tlme 
to time, part to be preferred, and also to extend time for construction untl] 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Common $500,000 ($100)_... -...  <«..... nea 
Preferred $285,000 6%, non. 

cum., redeemable at 110 s ee 6 M-N 285,000 Nov.'12,2% 
First mtg $600,000 ($1,000)) 1901 5 ¢ J-J 609,000 July 1 1921 


aS ee ee c*tf/ Interest payable at American Trust Co., 
Boston: Treas. of Connecticut, trustee. 
Windsor Locks Ist mtg $300, ) 1904 5 ¢ J-J 161,000 July 1 1924 
000 g ($1,000) gu p & l_c*tfJ Int. at American Trust Co., Boston. 
Rockv B B & E Wind Ist mtz| 1906 5¢A-O 200,000 April 2 1926 
$300 ,000, g,zu($1 ,000)c*tf/Int.at Am.Tr.Co.,Bos.;Treas. of Conn., Trus 
Loans and notes payable June 30 1913__-__.___.-. 28,000 
Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 
prin. and tnt., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements ‘Trustee, Treasurer of State o’ 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. Rockv. Broad Brook & East Windsor St. Ry. bonds are guar., 
p. &1., by Hartf. & Springf. St. Ry. They are sub. to call at 110 & Int. 
Dividends .—On pref. in 1906, 6%; in 1907, 69%: none to May 1910, when 
1% was paid; Nov., 2%. In1911,6%. In 1912, May, 2%; Nov., 2%. 
None since up to Jan. 1 1914. 
EARNINGS.—For year ending June 30 1913, gross, $222,022; net 
$78,124; int. & taxes, $61,435; div. (2% pref.), $5,700; surplus, $10,989. 
ROAD.—Owns 16 miles of track from State Line to Fast Windsor Hill. 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers Also a line 
from Suffield to a connection with the Hartford St. Ry , 944 miles, and a 
line from Warehouse Point to Broad Brook, 14% miles.’ Has trackage 
rights in Hartford and Springfield, making total mileage operated, including 
sidings, 48.1 miles Standard gauge.56, 60 and 70-Ib. T rail. 50 cars. 
OFFICERS.—Pres., Wm. A. Tucker, Boston; V.-P., Thos. C. Perkins; 
Sec & Gen. Mer., R. W. Reynolds; Treas., Chauncey Eldridge, Boston.— 
Ve OO, De 12585 V. Cis Dr 2ISGs Vs OSs Be 2178; V.. 96, p. 1297. 








TOLEDO, OHIO. 
cod QLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 
4& 


ORGANIZATION .—Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

The entire property of the Tol. Urban & Interurban Ry. was sold on 
Aug. 23 1909, under foreclosure, tothe Toledo & Findlay Ry. Co., which 
property was afterwards purchased by Toledo Bowling Green & Southern 


Tract. Co., and the latter company assumed its bonded debt. V. 88, p. 
1439; V. 89, p. 105, 412. 

STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Common, $1,500,000_____.-- odae, wanes SELLE: -cnudanx<uue 
Pref, $750,000 (non cum) _-_. —_-- -F 750,000 Nov'l3, 1\% 
Ist mtge, $1,500,000, gold| 1901 5g M-N 1,225,000 May 1 1921 


($1,000, $500) ........ ntf/Int. at Central Tr. & Safe Dep. Co., Cin., Tr. 
Tol & Findlay mtge, $500,-) 1910 5 J-J 500,000 Jan 1 1935 
Sf ear eeey ntf{/ Union Savings Bank & Tr. Co., Cin., Trustee. 
Findlay St ist con mtge,/ 1899 5¢J-D 275,000 Dec 1 1924 
$275,000, gold_._._-..- ntf{Central Tr. & Safe Dep. Co., Cin., Trustee. 
(Interest at Metropolitan Trust Co., N. Y. 
Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry. 
Dividends .—On pref., 14% % quar. from Aug. 1910 to and Incl.Nov. 19153. 
ROAD.—Comprises 71 % miles from Toledo to Findlay and Perrysburg: 
60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars. 
OFFICERS.—Pres., B. L. Kilgour, Cincinnati; V.-P., Chas. Kilgour, 
Findlay, 0.; Sec. & Treas., A. J. Becht, Cincinnati; Gen. Mer., Chas. F. 


Smith, Findlay. Offices, Findlay, O.—V. 88, p. 507, 1439; V. 89, p. 
105, 412, 471, 529, 1543; V. 91, p. 155. 

TOLEDO FOSTORIA & FINDLAY RY. 

ORGANIZATION .—Incorporated In 1900, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
DOGG MOURNING COGUUdccacance Gtca 3 onncegeu STOCOOe <aancesnee 
Stock, pref. 5% cum. ($100)-_. ---- )-J 700,000 See text. 
First mortgage $450,000 gold| 1900 5¢A-O 345,000 Oct1 1920 

CUE ensnnssactinceu c {Interest at Cleveland Trust Co., Cleve., Trus. 


Bonds may be called at any time. 
$105,000 bonds have been retired. 

Dtvidends.—1% % 1s being paid quarterly on preferred stock. 

EARNINGS.—For calendar year 1913, gross, $223,802; net, $75,984. 


ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay 
Portions between Pemberville and Toledo put In operation In June 1908. 


OFFICERS .—Pres., H. C. Greer, Morgantown, W. Va.; V.-P., C. C. 
Fernsell Jr., Canal Dover; Sec. & Treas., A. J. Krantz, Canal Dover; 
Mgr., E. Smith, Fostoria.—V. 78, p. 704. 


TOLEDO & INDIANA RAILROAD CO.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio In Jan. 1911 and in June 29 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assuming 
all of latter’s liabilities, &c. The Toledo & Indiana Traction on Feb. 8 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. V.90, p. 237, 448. Most of road is on private right of 


Sinking fund began July 1 1905; 


way. Franchises are perpetual except one for road crossings Ww? op 

County, expiring in 1935. 
STOCK AND BONDS~ Date, Interest. Outstanding. Maturity. 
UG OUONNOO. coe cce Smee Sceaces SLAG .ncscadinns 
1911 5 g J-J 400,000 Jan 2 1931 


Tol & Ind Trac ist mortgage 
$400,000 gold ($1,000) - ies at Knickerbocker Tr. Co., N. Y., trustee. 
Bonds.—Tol. & Ind. Trac. ist M. bonds are sub. to call at 102 4% and int. 

on any int. date. V.92, p. 1244, 1375. 

EARNINGS.—For cal. year 1912, gross, $217,690; net, $81,821. 


ROAD .—Operates 55.91 miles of track (of which 47.54 are on private 
right ‘* way) from Toledo westerly to Bryan. Enters Toledo over tracks 
of Toledo Rys. & Lt. Co. An extension to Montpelier is proposed. 





yy » A a! 

RAILWAYS l 
OFFICERS.—Pres., D. D. Schenck; V.-P., S. D. Carr; 
Chapman Jr.; Treas., L. R. Schenck; Aud., C. B. Kleinhaus; 
H.C. Warren, all of Toledo.—V. 90, p. 448, 915, 978; 


Sec., C. F. 
Gen. Mer; 
V. 92, p. 1244, 1375, 


V. 93, p. 230, 287; V. 96, p. 1774. aad ad 
re 
TRENTON, N. J. 


NEW JERSEY & PENNSYLVANIA TRACTION CO.—A trolley road. 

Controlled by the same interests as the Bucks County Interurban Ry., 
who also control the Trenton City Bridge Co. 

ORGANIZATION .—Incorporated in New Jersey on Noy. 14 1901 and 
acquired the Trenton Lawrenceville & Princeton RR., the Trenton Law- 
renceville & Princeton*Extension RR. and the Princeton Street Ry. 

On May 13 1913 the Trenton New Hope & Lambertville St. Ry., Yardley 
Morrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry., for- 
merly owned, were taken over by the Bucks County Interurban Ry. See 
that company under ‘“‘Newtown, Pa.”’ 

: Franchises are perpetual, except in Trenton, which is for 50 years from 
903. 

Fares.—On Feb. 23 1912, owing toa Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V.94,p.631. This decision was 
reversed by the New Jersey Court of Errors and Appeals on Nov. 18 1912. 
In Jan. 1913, in response to a petition by the receivers, the Board of Public 
Utility Commissioners fixed the rate of fare between Trenton and Princeton 
at 15 cents instead of 10 cents. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
S600K, $1 .060, 0068 TOO) cccua cenc0|060| lke wes Sr,0GG.000 §.. .c<caeus 
ist Mtg $3,000,000 gold 1 1902 4¢M.N 600,000 Nov 1 1982 


RONG) accecccuescn c*tf/ Int. at Trenton Tr. & Safe Dep. Co., trustee. 


ROAD.—Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton 
and Lambertville, 1.70 miles; Trenton Lawrenceville & Princeton RR., 
9.56 miles; Tren. Law. & Princeton Extension RR., 1.46 miles, and Prince- 
ton St. Ry., 0.53 mile. Gauge, 4 ft. 8% in.; 70 and 80-lb. T rail and 90-Ib. 
girder. “ a 

EARNINGS .—For year ending Dec. 31 1913 (Princeton Division), gross 


. 


$69,483; net, $25,569. In 1912, gross, $54,495; net, $12,882. 
OFFICERS.—Pres., Sydney L. Wright, Phila.; V.-P. & Gen. Megr., 

Gaylord Thompson; Sec. & Treas., Walter T. Bilyeu, Phila.—V. 83,p.213 

272; V. 88, p. 101; V. 94, p. 417, 631; V.95, p. 176; V. 96, p. 1557. 








TROY, N. Y. 
TROY & NEW ENGLANDRY,—A trolley road. : 
On July 1 1907 control was acquired by the Del. & Hudson Co. interests, 
ull indebtedness was adjusted and receiver discharged. V. 85, p. 100. 
ORGANIZATION.—Incorporated Dec. 27 1889. Mostly private right 
fway. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
jtock $350,000 ($100) ______- oan’ Ste $180,000 See text 
8t mortgage $160,000 gold 1 1895 5¢aF-A 160,000 Aug 1 1945 
2 Sere J Interest at office of company, Aibiny, N. Y. 


ROAD.—Total track, Including sidings,9.15 miles; standard gauge, laid 
with 65 lb. rall: running from Albla to Averill Park. 


Dividends.—In 1910, Jan., 4%. In 1911, Jan., 4%; Dec.,4%%. In 
1912, Dec., 3%. In 1913, 2%. 

EARNINGS.—For year ending Dec. 31 1913, gross, $36,098; net, 
$16,843; other income, $282; charges, taxes, &c., $2,011; dividends, 
$3,600; surplus, $1,514. 


OFFICERS.—Pres., L. F. Loree, New York; V.-Ps.,C.S. Sims, Albany, 
ind., W. H. Williams, New York; Asst. to Pres., W. B. Schofield, New York; 
Sec. and Aud., W. H. Elder, Albany; Treas., H. F. Atherton: Comp., 
W. H. Davies, N. Y.; Gen. Aud., Allen McCarty. Albany; Acting Gen. 
Mer., Jas. F. Hamilton.—V. 83, p. 437; V. 85, p. 100. 


—_ 


TUSCALOOSA , ALA, 


BIRMINGHAM-TUSCALOOSA RY. & UTILITIES SECURITIES 
CO.—Controlled by same interests as control Birm. Ensley & Bessemer 
RR.; see under Birmingham. 

ORGANIZATION .—Incorp. in Va. Mar. 13 1913 as a holding company 
and owns entire stock of the Birm.-Tusc. Ry. & Utilities Co. The latter 
company was incorp. in Feb. 1913 in Ala. with $3,500,000 stock, as suc- 
qoanet to the Birm. & Gulf Ry. & Navigation Co., sold at foreclosure 
Yec. 30 1912. 





STOCK AND BONDS— _ Daie. Interest. Outstanding Maturity.. 
BGG. 38,000,000 (erOOacass Shh 238 suds esuae SSGG6G0G wecccasene 


Birm-Tusce Ry & Util Co mtge\ 1913 5 M-S See text Mar 1 1938 
$5,000,000 ($100, $500 &}Fidelity Trust Co., Phila., Trustee. 
000 


” ) -s eee een ee eeaecece 
Birm-TuscRy&UtilCo pons 1913 6 M-N 600,000 May 1 1916 
$3,500,000 ($500 & $1,000) \Girard Trust Co., Phila., Trustee. 
Bonds.—All of the bonds are pledged as collateral for the notes. The 
bonds are red. on and after Nov. 1 1916 at 105 andint. Notes are subj. to 
call on or after Nov. 11913 at 101 andint. Proceeds will be used for impts. 
and additions and the extension of the railway to Birmingham. V. 97, p.363. 
ROAD .—Operates 12 miles from Tuscaloosa to Holt, which is being 
electrified. Extension to Birmingham is under construction. 
OFFICERS.—Pres., F. E. Calkins, N. Y.; V.-P., R. M. Brown, Nore 
folk; Sec. & Treas., Henry Cross, Phila.—V. 97, p. 363. 


VICKSBURG, MISS. 

VICKSBURG LIGHT & TRACTION CO. 

ORGANIZATION.—Incorp. in Miss. on July 1 1912, taking over the 
Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric- 
lighting business In Vicksburg and suburbs. Franchises in Vicksburg run 
to (a) street railway, 1948; (b) lighting, 1946. For railway outside the city, 
has grant from United States Government. 

STOCK AND BONDS.— Date. Interest. 
Stock $1,000,000 ($100) ......  .... gt-nan os ae 
First mtge $1,500,000 gold) 1912 5 J-J 





Outstanding. 
Si-O MOO sane caseoe 
735,000 July 1 1932 


Maturity. 


($500 and $1,000) _._.c*tf{Int. at Cent. Trust Co. of Ill., Chic., trustee. 
Debenture bonds wot} 1912 6 J-J 250,000 July 1 1922 
gold ($1,000)_______. c* tf /Int. at Cent. Tr. Co. of Ill., Chic., Trustee. 


Bonds.—$765,000 1st mtge. bonds are reserved for additions and exten- 
sions at 85° of cost. Red. at 105 and int. on any int. date. V.95, p. 49. 
Debentures are red. at 101 and int. on any int. date. See V. 96, p. 488. 
wee 12 mos. end. Nov. 30 1913, gross, $178,783; net, 

,055. 

ROAD .—Owns and operates 11 miles of track; standard gauge; mostly 

80-lb. T rails; 20 cars. 


OFFICERS.—Pres., Wm. B. Walter, Chicago; V.-P., J. N. McCallum; 
Sec. & Treas., I. C. Elston Jr.; Acting Gen. Mgr., A. J. Bemis.—V. 95, 
p. 49; V. 96, p. 287, 488. 





VINCENNES, IND. 

VINCENNES TRACTION CO, 

ORGANIZATION.—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and chaaged name to Vincennes Trac. 
Co. New company Issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. Franchises expire 1931. 


STOCK AND BONDS— Date. Interest, 
RES SSS aver ails -J $350,000 July'12,%% 
Vin T&L ref mtge, $600,000| 1906 5g M-N 35,000 July 1 1923 
($1,000) gold }int. at Mercantile Tr. Co., St. Louls, Trustee. 
Vin Citizens’ St Ry first mtze) 1903 5 J-J 200,000 Jan 11923 
$200,000 g ($500)_____- c*/ Int. at Knickerbocker Tr.Co.,N.Y., Trustee. 
Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. Issue and $350,000 for |!mprovements; $15,000 are In 
treasury of company. Subject to call at 102%. No sinking fund. 
Dividends .—Initial div.— 4% %—paid Oct. 1910 and same amount quar. 
to and incl. July 1 1911. In Oct. 1911 div. increased and paid %%. In 
None since. 


Outstanding. Maturity. 


1912, Jan., %%; April, %%; July, %%. 
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ROAD.—Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail. 
Standard gauge. Various extensions have been proposed. 


EARNINGS. —* or cal. year, 1912, gross,’ $62,228; net, $20,028; int., 


$10,917; divs., $5,250; surplus, $3, 861. In 1911, gross, $68,209; net, $26,- 
215; int., $10, 000: div. -» $8,750; surplus, $7,465. 
OFFICERS.—Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush; Sec , 
M. T. Caldwell.—vV. 88, p. 1004. 
- I 


VISALIA, OAL. 
VISALIA ELECTRIC RY. 
Is controlled by Southern Pacific Co. 


ROAD.—Operates 23.69 miles of standard-gauge track connecting 
Visalia, Exeter and Lemon Grove, and country adjacent thereto. 


WARREN, MASS. 


WARREN BROOKFIELD & SPENCER STREET RY. 

Receivership.—Int. due May 1 1912 having been defaulted, Thos, T. 
Robinson was appointed receiver on May 29 1912. V.94, p. 1818, 1509. 
Receivers’ certificates issued $20,000. 

Operates 20 miles of track between Warren, West Warren, Brookfield, 
West Brookfield, North Brookfield and Spencer. 17 pass. cars. Stock, 
$150,000; 1st mtge. 5s due 1916 (ntf), int. M. & N.at Int. Tr. Co., Boston, 
$125,000 issued, of which $18,000 in s. fd. Earnings for year ending 
June 30 1913, gross, $52,791. Pres. and Gen. Mgr., Robt. Redford, Law- 
rence; V.-P., Ewen R. McPherson, Cambridge: Sec. and Treas., Augustus 
Nickerson, Boston.—V. 94, p. 1818, 1509. 














WARREN, PA. 
WARREN & JAMESTOWN STREET RY,—A trolley road. 
ORGANIZATION.—Incorporated In New York and Pennsylvania and 
consolidated Jan. 15 1904. Private right of way, except in Jamestown, 
where come ny has a 50-year franchise and 3 or 4 miles of public right o 


way, for which perpetual franchises are held. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
LOO, BECO 0GO (elOO eccdcaca enue 4eseuce $200,000 Jan.’11,2% 
First mortgage $300,000____f 1904 5 J-J 300,000 July 1 1934 


(Interest p! _— (Pa.) Trust Co., Trustee. 
Second mortgage. gee | 1908 6% 100 000 Jan 1 1918 


gold, not redeemable Interest at “Warren (Pa.) Trust Co., Trustee. 

Dtvtdends.—In 2. a%: in 1909, 8%; In 1910, 8%; in 1911, Jan., 2%. 
none since to Jan. 1 1913 

EARNINGS.—For 12 nonthe ending June 30 1912, gross, $105,573; net 
$46,453; Int., taxes, &c., $27,494; amort. fund, $16,086; surp., $2,873. 

ae —Operates 2144 miles of track from Warren, Pa., to Jamestown 
N. Y Enters Warren over tracks of Warren Street Ry. ‘Does an cxpress 
business. Standard gauge. 70-lb. ralls. 6 cars. 

OFFICERS.—Pres. and Gen. Mgr., David H. Siggins; V.-P 
Preston; Sec. and wit Ss... Smith: Treas., John M 
Warren.—V. 85, p. 20; V. 86, p. 482. 


» Homer M 
Siegfried, all of 


WARSAW, IND. 
WINONA INTERURBAN RY,—A trolley road. 
ORGANIZATION.—Entire common stock ts held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 % miles of track, for 99 years from Jan. 1°10 
STOCK AND BONDS— 





Date. Interest. Outstanding. Maturity 

Cammon, Se00 G0 (S100) ...6 6555002 | kee en SOE SORE accunduces 

Pref, $600 000 6% cum__-__-- ee ee SOUG Ee ca iaccuuna 

Goshen Div ist mtge $750,-| 1905 5aJ-J 750 000 July 1 1925 

000 gold ($500 and $1,000) JInt. at First Trust & Sav. Bank, Chic.. Trus, 
Peru Division first mortgage,/ 1906 A- 1,593,700 Oct 1936 

$2,000,000, gold__.._.... Union Trust Co., Indianapolis, Ind., Trustee. 


Bonds.—Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subJect to call at 105 and int. on any Int. 
date. Peru Division bonds are a lien only on section of road between Peru 
and ‘Yarsaw. 

EARNINGS.—For 10 mos. end. July 1 1913, gross, $179,598; net, $54,- 
284. For fiscal yr. end. Aug. 31 1912, gross, $213,368; net, $52,113. 

ROAD.—Operates 70 miles between Goshen and Peru. Leases 4 % miles 

of track between Warsaw and Winona Lake. 


OFFICERS.—Pres., V.-P. & Gen. Mgr., W. D. 
Frazer, Warsaw; Sec. and Treas.,H. C. Anderson, Pittsburgh; Asst. Sec. and 


iaeee’ J. C. Schade, Warsaw: Supt., C. F. Franklin, Warsaw.—V. 87, p. 





— 


WASHINGTON, D. 0. 


WASHINGTON RAILWAY & ELECTRIC, 
a Utilities Co. (see below) owns $2,785,300 com. stock and $214,400 
pre 

ORGANIZATION. = Incorporate das the Washington & Great Falls Elec- 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash- 
ington Ry. & Electric Feb. 11902. On Feb. 4 1902 purchased the assets: f 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901 
and reorganized according to plan in \. 73, p. 554, and acquired the Colum- 
bia Ry. and the Metropolitan RR. by deed in fee, subject to their mortgage 
debt. The last two roads constituted 57.71 miles of track. During 1912 
merged with the Anacostia & Potomac River RR. (25.33 miles) and the 
Brightwood Ry. (12.45 miles), both of whose stocks had previously been 
owned. In 1912 also transferred to the Potomac Elec. Pow. Co. the com- 
pany’s interest in the Great Falls Power Co. Franchise perpetual. 

Future Financing.—The company having practically reached =e limits 
of its borrowing powers under existing mortgages, it is considering p pl ans for 
aed jm financing into the distant future, but no conclusion has been 
reac ° 


STOCK AND BONDS— 





Date. Interest. Outstanding. Maturtty 

Common, $6,500,000 ($100)__. ___- Q-M $6500 ,000 See text 
Pref, 5°% , $8,500,000 ($100)... ___- Q-M 8,500,000 Dec '13,1% 
Consol mortgage. $17,500, we 1902 4gJD_ *10,642 350 Dee 1 1951 
($1,000 & $500) gold - Int. at U. S. Mtg. & Tr. Co., N. Y., trustee 
1894 6 A-O 500, 000 Oct 11914 


cur ($500 & $1,000) not Interest at American Security & Trust Co., 
subject to call........ c&r}) Washington, trustee. 
Col. Ry. 2d mtge ($500,000) gf 1898 5g A-O 500,000 Oct 1 1914 


($500) not subject to call c* | Interest at American Security & Trust Co., 
ao. trustee. 
RR. 1st mtge ($1,850,- aI 1,850,000 Feb 1 1925 
c*)} 
( 


Col. Ry. ist mtg $000) “not 


Met 1895 g F-A 

000) gold ($1,000) not sub- 

ject to call trustee, Baltimore. 
Anacostia & Potomac River 1899 5 g A-O 2,979,000 Apr 1 1949 

first mtge $3,000,000 oe ks at Baltimore Tr. & Guar. Co., Trustee. 

($1,000) sinking fund_..c* May be called at 112%. 

* Includes $937,950 held In company’s treasury. 

Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 
$1,500,000 of the consol. bonds were reserved for extensions and impr’ ts 
and the balance for the retirement of underlying liens. Entire Issue Is 
subject to call upon 3 months’ notice on any interest date at 105 & interest. 

A portion of the property covered by the Met. RR. ist mtge. may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and int. Bonds cannot be drawn. Of the Anac. & 
Potom. Riv. bonds, $462,000 are guar., p. & i., by Washington Ry. & Elec. 
V. 87, p.36. $21,000 have been canceled. 

Dividends.—On pref. at rate of 5% per ann. since Dec. 1 1904 to and incl. 
Dec. 1913. On com., 1st div., 1%, was paid Dec. 1 1909; in 1910, 2%; in 
1911, J+ in 1912 4%; in 1913, March, 1%; June, 1%%; Sept., 14%; 
Dec., 114 4 and 1% extra. 


Potomac Electric Power Company, 

BONDS— Date. Interest. Uutstanding. Maturity. 

ist mortgage $4,000,000 gold| 1904 5¢JD $1,700,000 June 1 1929 
a eee id) Commercial Trust Co., Jersey City, trustee. 


Interest at Baltimore Trust & Guarantee Co., 


Consol. mtg. $7,000,000 gold| 1906 5¢ JJ 5,029,000 July 1 1936 
($1,000) cuaranteed_...c*J Commercial Trust Co., Jersey City, trustee 





Bonds.—Of the $7,000,000 new consols, $1,700,000 are reserved for prior 
jens. They are guaranteed, prin. andint., by Wash. Ry. & Electric Co. A 
sinking fund of 2% per annum of bonds outstanding began Jan. 1 1908. See 
V. 83, p. 100. No more bonds can be Issued under lst mortgage. 


ROAD—The Washington Ry. & Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac Elec. Power Co., 
which alone is operating, or authorized to operate, in the national capital. 
and which controls the Great Falls Power Co. with undeveloped water power 
on Potomac River. The railroad companies have 160.4 miles of track (all 
under electric traction), while the electric-light company has 193.5 miles of 
subways with about 780.9 miles of ducts, Leing added to each day, besides 
many miles of overhead wires. The following : shows the total outstanding 
stock of the companies controlled and the amount of the total shares acquired 
in each instance by the Washington Ry. & Elec. Co. up to Dec. 31 1912: 











Capital Amount Am't * 

Name of Company—' Mileage. Stock. Owned. Owned 
Georgetown & Tenallytown RR. 8.67 $200,000 $161,000 $39,006 
Washington Woodside & Forest 

Glen Railway & Power_------ 2.94 25,000 25,000 None 
Washington & Rockville Ry__--11.50 250,000 *250 ,000 None 
City & Suburban Ralilway------ 41.03 1,750,000 1,615,950 134,050 
Washington & Glen Echo RR... -.-. 200,000 197,150 2,850 

Total SUINOOGE en oc ccccescess 64.14 2,425,000 $2,249,100 $175,900 

Lighting— 
Potomac Electric Power.........-<<«<«<« $6,000,000 $6,000,000 None 

Total all companios.......cccccccac $8,425,000 $8,249,100 $175. 900 


*$100,000 of this company’s stock is owned by the Potomac Elec. Power 
Co. and Georgetown & Tenallytown Ry. 


The Washington & Rockville Ry. went into receiver's hands April 1 1911, 
but receivership was terminated in Oct. 1912. The company refunded its 
debts by issuin oise: 000 new ist M. 5% bonds (auth. issue $250,000; 
Amer. Secur. & Co., Wash., trustee) and increased its capital stock from 
$50,000 to $250, 000 

The W ashington Rallway & Electric owns the following bonds of .he 
constituent companies, which, together with the shares of stock owned 
above. are pledged under the $17,500,000 consol. mortgage; $100,000 
(entire Issues) ist and 2d mtgs. of the Georgetown & Tenallytown Ry.: 
$32,000 of the $40,000 1st mtg. 6% bonds of the Wash. Woodside & Forest 
Glen Ry. & Power; $100,000 (entire issue) Ist mtg. bonds of the Wash. & 
Rockville Ry. (of which $250,000 owned by Pontiac Elec. Power Co.); 
$200,000 1st mtg. and $50,000 2d mtg. (entire issues) of the Washington & 
Glen Echo RR. Total, $482,000. 


EARNINGS. —— all properties for calendar years. Report for 1912 
13 





in V. 96, p. 
1912. 1911. 1910. 190 
Gross earnings _..-.-..- $4,648,328 $4,336,519 $4, 123,560 $4,080, “564 
Operating expenses..._. 2,287,820 2,190,611 2,151,829 2,110,579 
Net carnings........ $2,360,508 $2,145,908 $1,971,731 $1,969,485 
Other income __.-.---- 13,233 6,152 23,310 10,602 




















Total income. .....-.. 
Fixed charges......--- 
Div. on pref. stock (5° 


$2,373,741 


$2,162,060 
$1,348, hy 


$1,311,152 


$1,995,041 
$1,280,398 


$1,980,087 
$1,230,293 





25,0 425,000 425,000 425,000 

Div. on common lay "(4 %)260, 900(2%) 130" 000 (2%)180,000 (1%)65,000 
| a a $340,730 $295,908 $159,643 $259,794 
Passengers carried during 1912, 83,961,241, of which 20,424,051 were 


free transfers. 


OFFICERS.—Pres., Clarence P. King; V.-P. and Compt., W. F. Ham; 
Treas., C. E. Brown; Sec., 8S. R. Bowen. General offices, 14th and 
East Capitol sts., Washington.—V. 87, p. 40; V. 88, p. 946, 997: V. 89, p. 
1349; V. 90, p. 561, 973; V. 91, p. 947; V. 92, p. 396, 590; V. 93, p. 165; 
V. 94, p. 280, 413, 913, 1050; V. 95, p. 237, 481, 819, 1209; V. 96, p. 948, 


in the following we show the outstanding bonds of the constituent com- 
panies exce e where the companies have been merged or where they are 
owned ty the Washington Railway & Electric. 


(1) Washington Woodside & Forest Ges pall wax & Power Co,—Over- 
head trolley. The Washington Railway & Electric Company owns $32,000 
of the $40,000 first mtg. $500 coupon 6% bonds; interest payable June and 
December at Washington Loan & Trust Company; due June 1 1917. 

(2) City & Suburban Railway —Underground electric and overhead 
trolicy. Bonds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon, Date, Aug. 1 1898; interest payable February and August at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 11948. The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay- 


ment of 6% on the stock, but ‘the bonds cannot be called. Receirer- 
ship—In Oct. 1901 receiver was appointed. On Feb. 1 1902 Interest 
defaulted, but was pald later In the month by the trustee. V. 74, p. 428, 


Recelver was discharged on Sept. 22 1905. 
Was. Berwyn & Laurel Elec, 
Elec. RR. V. 91, p. 947 


On Oct. 19 1910 acquired the 
y. (9 miles) from the Wash. Balt. & Annap. 


BALTIMORE & OCEAN CITY RY.—A trolley road. 


ORGANIZATION .—Incorp. in Maryland in 1913 as successor to Balt. 
& Wash. Transit Co. of Maryland, sold under foreclosure. The road is 
being rebuilt and extended and is expected to be completed and in opera- 
tion by April 1914. 


STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
Siock $1). 006 000 (S10O)ccccce eaten «<aseune BeEGIeee sscenscuse 
ist mtge $1,000,000 gold{ 1913 5 semi-ann 75,000 1943 

($1,000) red at 105 & int_c| Int. at Fidelity Tr. Co., Balt... Md., Trustee. 


Bonds ——Of the $75,000 outstanding bonds, $20, 000 was used to take up 
receivers’ certificates and remainder for impts. and extension. 


ROAD .—Operates about 344 miles of track from 14th & Kennedy Sts., 
N. W., to District line at Tacoma Park, Md. Proposed extension of 14 
miles through Takoma. 60 & 100-Ib. T rail; girder rail on new extension. 

OFFICE KS.—Pres., Chas. Selden Jr., Wash., D. C.; V.-P., H. W. Wil- 
liams Balt., \[d.; Sec., Paul Sleman, W ash.; < Treas. PS. iP "M. Little, Wash. 


CAPITAL TRACTION.—An underground trolley road. 
ORGANIZATION—In the fall of 1895 absorbed the Nat sg og & 
Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588 


In Oct. 1909 shareholders — belng offered at par $1,440,000 additional 
ist 5s of 1907. V. 89, p. 918 


STOCK AND BONDS— 
Stock, $12,000,000 ($100).... -.-- 
New first mortgage, $6,000,-| 1907 5¢J-D 5,639,500 June 1 1947 

000, gold ($500)_...----- cj Int. at Union Tr.Co.of the D.of C.,Wash.,Trus 

Bonds.—Are not subject to call. Part of the bonds Issued were used to 
redeem the $1,080,000 outstanding 4% bonds of the 1900 Issue. 

Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; In 1899, 4 divi- 
dends of 75 cents cach; in 1900, 34%! in 1901, 4%; in 1902, Jan., 1%; 
April, 1%; July, 1%, and on Aug. 20 an extra dividend of $4 per share was 

ald from Proceeds of sale of old power house; Oct., 1%; in 1903, 4%%; 
n 1904, 5%; in 1905,5 %%; 1906-1913, Incl., 6% ann. :1n 1914 Jan.,14%% 


ROAD.—Underground trolley, double track, 23.519 miles; overhead 
troliey, 5.414 miles, double track. Total length of road (including 5.403 
miles sidings and turnouts), 63.118 miles of single track. Operates 326 
closed motor cars, 124 open motor cars, 103 closed trailers, 109 open 
trailers, 2 mall, 9 snow sweepers, 5 sand cars, 30 misc.; total, 708 cars. 
80 to 104-Ib. rail. 


REPORT.—For cal. years. 


Date. Interest. Outstanding. Maturity. 


Q-J $12,000,000 Jan.’14,1% 


Calendar Gross Net Other Int. and a Balance, 

Year— Earnings. Earnings. Income. Tazes. 6%). Surplus. 
1913 ones Val osa $1,130,897 $12,286 $420,179 s120" 000 $3,004 
1912 .... 2,265 ,2 1,166,557 13,317 412,749 720,000 47,126 


In 1913, 53, ios ), 452 revenue and 18, 195,307 transfer passengers were 
carried, against 52,608,868 and 18,427,325 , respectively, in 1912. 
OFFICERS.—Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. and 
Gen. Mgr., UV. S. Caril; Sec., H. D. Crampton; Treas., R. D. Simms; Cais 
Engineer, J. H. Hanna.—V. 8&4, p. 390, 1307, 1365; V. 86, p. 337, 476; 
621; V. 92, p. 394, 456; V. 94, p. 278, bas: 


88, p. 559, 918; V. 90, p. 166, 
V. 96, p. 134 , 417. 
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ton; overhead outside. 

ORGANIZATION .—Incorp. in Virginia (as Maryland-Virginia 
Noy. 29 1911, amended Feb. 28 1912 and Nov. 7 1912, 
changed to theabove. On Nov. 26 1912 merged with Washington-Virginia 
Ry. Has private right of way; franchises in cities are perpetual. 

In July 1913 the P. U. Comm. rejected a plan to issue new bonds 


Ry. 


when name was 


a proposed new mtge. See V. 97, p. 288. Wash. Util. Co. has acquired 
$2,785,300 of Wash. Ry & Elec. Co. com. stock and $214,400 pref. 
STOCK AND BONDS— Dzule. Interest. Outstanding. Maturity. 


Common $50,000,000 ($100)_ __-- $5,374,200 July '13,1% 


uncer | 


WASHINGTON UTILITIES CO.—Underground trolley in Washing- | fort 








nerly belonging to the Waterville & Fairfield Ry. & L. Co. The Cen- 


tral Maine Power Co. assumes and agrees to pay all liens, claims and in- 


First & ref M $100,000,000} 1912 5 J-D 998,000 Dee 1 1962 
($1,000, $500 & $100) g_c* 

Coll gold notes, $1,500,000! 1913 5g Q-F 1,500,000 May 1 1914 | 
ce SR Peeper U.S. Mtge. & Tr. Co., N. Y., Trustee. 

Wash Ales & Mt Ver ist M\ 1905 5 2M-8 2,370,000 Mch 1 1955 


$2,500,000 ($1,000) g_-c*jInt. at Real Estate Trust Co., Philadelphia. 


Wash Arlington & Falls Church Ry. tssues— 
ist mtge $100,000 gold_-_-_- 1895 6 I-JS 100,000 July 1 1925 
2d mtge $350,000 _.-_.---- 1903 5 A-O 250,000 April 1 1953 
First consol mtge $1,000,-| 1908 5g M-S 602,000 Sept 1 1958 


000 gold ($1,000)_.__c*jInt. at Girard Trust Co., Phila., trustee. 

Bonds.—Of the Wash. Alex. & Mt. Ver. Ist M., $130,000 are in treasury. 
The bonds are subj. to call on any int. date at 110 and int., upon 3 mos 
notice. See V. 80, p. 1176. $350,000 Wash. Arl. & F.C. 1st consols are 
reserved for prior liens, $48,000 are in treas.; remainder are for betterments, 
&c. Bonds were guar., p. & i., by endorsement by Wash. Alex. & Mt. Ver. 
Ry Subject to call on any int. date at 105 and int. on 3 mos.’ notice. 

The coll. gold notes of 1913 are red. at any int. date at par and int. asa 
whole, or in amounts of $50,000 or multiples thereof. Secured by pledge 
of 27,500 shares of common stock of the Wash. Ry. & Elec. Co. 

Dividends .—Initial div., 44%, paid July 11912. In 1913, Jan., %%; 
July, 1%. 

EARNINGS.—Of combined companies for evl. year 1912, gross, $654,- 
490; net, after taxes, $377,077; interest, $229 447; surplus, $147,230. 


ROAD.—Operates from Washington, D.C. to Alexandria, Mt. Vernon, 
Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Total] 
track, 63.36 miles. Standard gauge. 

OFFICERS.—Pres., F. H. Treat; V.-P., M»rman Grey; Sec., Gardner 
L. Boothe; Treas., W. W. Spaid; Gen. Mgr., ¥ W. King.—V. 95, p. 1209; 
V. 97, p. 238, 300, 367. 


WASHINGTON BALTIMORE & ANNA? ‘LIS ELECTRIC RR.—A 
single-phase electric road. 

ORGANIZATION.—Incorp. in Maryland ou June 5 1905. On Mch. 31 
1911 amended Its charter and took over the Wash. Balt. & Annapolis Elec. 
Railway, sold at foreclosure (V. 92, 796, 957) and the Baltimore Term. 
Co., per plan in V. 91, p. 1328, 1386. Private right of way. 

In June 1912 entered into a 10-year contract with the American Express 
fo giving it the right to operate an express service over the company’s 
ine. 

The Annapolis Public Utilities Co. was incorp. in May 1912 as a subs. co. 
and took over the Annapolis Gas & Elec. ?., which had outstanding 
$100,000 stock and $280,000 bonds. V.96,p 155. The Annapolis Public 
Utilities Co. has $300,000 auth. com. stock $117,900 issued. 

The common stock has been deposited unti \pr. 1 1914 with a manage- 
ment committee consisting of Geo. T. Blshop ieo. R. Sheldon and Frank 
H.Ginn. V.93, p. 231. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturiuy. 
Common, $3,000,000 ($50)*_.. -... 2... $5.000,000 ........ . 
Pref $2,500,000 ($50) 6% mnon-c_... ......... 1,455,450 Dec.'13,1% 
sh ae $7,500,000/ 1911 5 M-S 275,000,000 Mch 1 1941 


Ech nasa tee c*_tf{ Int. at Cleve. Trust Co., Cleve., or Safe Dep. 
‘ust Co., Baltimore. Md. 
z Includes $262,000 bonds In treasury. 

Stock and Bonds.—pref stock Is red. at 110. 
at 105 on any interest date. 

Dividends.—On pref., initial div.—14 %—paid Oct. 1912; Dec., 44%. 
making 6% forthe year. In1913,6%. 

EARNINGS.—For calendar year 1913, gross, $831,940; net, $408,314; 
other income, $10,896; int., taxes. &c., $289.590; surplus, $129,620. In 
1912, gross, $778,287; net, $389,331; .other income, $6,306; int., taxes, 
&c., $271,536; surplus, $124,101. 


ROAD.—Operates 111.393 miles of track between Baltimore, Washing- 


Bonds are subject to call 


ton and Annapolis, of which 13.94 miles are operated under contract. En- 
ters Washington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails. 


Standard gauge Automatic block system in single track between Annapolis 
Jct. and Annapolis. 77 cars. Power is purchased from Potomac Electric 
Power Co. of Washington. 

OFFICERS .—Pres., Geo. T. Bishop; Cleve.; V.-P., F. H. Ginn, Cleve., 
Sec., Geo. W. Williams, Balt.; Treas., Geo. A. Craig, Toledo, O.; Gen. Mgr., 
J.J. Doyle, Balt.—V. 92, p. 957, 1375: V. 93, p. 231, 287, 409; V. 94, 
p. 561, 1051; V.95, p. 751, 819, 1747; V. 96, p. 287, 555, 1222. 


GREAT FALLS & OLD DOMINION RR. CO. 
ORGANIZATION .—Incorporated in Virginia 
cized, $2,000,000; outstanding, $1,000,000 ($50). 
Washington, D. C., to Great Falls, Va. Total track, 28.34 miles. Stand 
ard gauge; 70 and 80 Ib. ralis. Pres., John R. McLean; V.-P., R. H. 
Goldsborough; Sec. and Treas., Wm. B. Orme. 


WASHINGTON & OLD DOMINION RY. 
This company has leased for 50 years from June 1912 the Bluemont 
branch af the Southern Ry., extending from Alexandria to Bluemont, Va., 


in 1900. Stock autho- 
Road 14.19 miles from 


about 54 miles. The road Is to be electrified as part of its system. In 
spring of 1912 it was reported application had been made to fssue $2,- 
500,000 30-yr. bonds. OFFICERS.—Pres., F. C. Wright; V.-Ps., E. B. 
McLean and C. H. Livingstone; Sec., A. K. Stratton; Trees., George How 


ard; Gen. Mgr., W. B. Emmert. Office, Washington, D. C.—V. 95, p. 482 


— i 
WATERLOO, IOWA. 

WATERLOO CEDAR FALLS & NORTHERN RY,—Trolk s « id steam. 

ORGANIZATION.—Incorporated In [Lowa tn 1895 as Waterloo & Cedat 


Falls Rap. Transit: name changed to above tn 1904 by amending articlea 
of incorporation. Operates at Waterloo In connection with Chicago Great 


Western RR., the Illinois Central and the Chic. R. I. & Pac. Franchise 
perpetual. 

STOCK AND BONDS— Date, Interest. Outstanding. Maturtty 
Common, $2.250.000 ($100)_. _... -.-.-- $1,875,000 ice Aca 
Pref stock $800,000, cum____- ST ere eee 559,350 July '13,6% 
First mtge gold $6,000,000/ 1910 5g J-J 3,243,000 Jan 1 1940 


($1,000) e*tflInt. at First Tr. & Sav. Bk., Chic., trustee. 
, Bonds.—Remaining bonds can be Issued at 82 %4% of cost of extensions. 
Subject to cali upon 60 days’ notice on or after Jan. 1 1915 at 105 and int. 
Annual sink. fund of 2% of bonds out beginning with fiscal year ending 
not later than Dec. 31 1912. Louis Boisot is also trustee. V. 90, p. 850, 
915; V. 93, p. 528, 591. 


ROAD.—Operates 71.31 miles of track, main line (of which 48.87 miles 
on private right of way and 22.44 miles under franchise) and 9.03 miles of 
sidings; total, 79.62 miles. 20 miles under construction. 60,75 and 85-Ib. 
Trails. Steam equipment, 3 locomotives and 62 cars. Electric equipment, 
9 locomotives, 69 cars and necessary work cars, snow plows, sweepers,&c. 

EARNINGS.—For 12 months ending July 31 1913, gross, $451,023; 
net after taxes, $245,775. 

OFFICERS.—Pres., L. S. Cass: v.-P., J. F. Cass: Treas. and Auditor 
W. H. Burk; Sec., F. E. Farwell; Gen. Man., C. D. Cass.—V. 87, p. 1665; 
V. 90, p. 700, 850, 915; V. 93, p. 528, 591, 873. 


a 


WATERVILLE, MAINE. 

WATERVILLE FAIRFIELD & OAKLAND RY. 

ORGANIZATION .—Inoorp. in Maine in 1902 as the Waterville & Oak- 
land St. Ry., but in 1911 increased its stock from $100,000 to $500,000 
($100) and changed name to present title. V.93, p. 1602. The $400,000 
additional stock was turned over to the Central Maine Pow. Co. to pay that 
company for having retired outstanding bonds of the Waterville & Oakland 
St. Ry. and for procuring the conveyance of the street railway property 





) | cumbrances of every kind attaching to the property formerly owned by the 


Waterville & Fairfield Ry. & Light Co., so that the Waterville Fairfield & 
Oakland Ry. now owns both railroads, which connect at Waterville. 
V. 93. p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 

ROAD.—Extends from Fairfield through Waterville to Oakland, 10.92 
miles. Standard gauge. 58 to 90-lb. T and girder rail. 23 pass. and 5 
work cars, 2 snow-plows. 


OFFICERS.—Pres., Harvey D. Eaton; Sec., Geo. D. Hegarty; Treas., 
Walter S. Wyman; Gen. Mer., Ralph J. Patterson.—V. 93, p. 1602, 1790. 
eens ane 


WAYNESBORO, PA. 


HAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY. — 

trolley pad. 

ORGANIZATION -Incorporated In Pennsylvania on June 17 tol Liso 
wos a turnpike road, 43 miles, capital, $100,000, and an *-light 
ylanut, capital, $380,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $300,000 _...-.-.--.- mae) “saves SeCU Me cacacauane 
Preferred $300 ,000, non-CuUm.. -.-. -.«-..-<«-- SUGwGe: <seasaeeas 

1903 5 ¢ J-J 300,000 July 1 1933 


First mortgage $300,000 er} 
($100 and $500)_.-_ - c*tf {Interest at Chambersburg Trust Co., Trustee. 
Second mortgage $300.000\ 1907 5g AO 300,000 Oct 1 1937 

($100 and $509) gold-_c* tffInt. at Chambersburg Trust Co., Trustee. 
Ist ref mtge $1,000,000 ($100) 1910 5 A-O 193,400 Apr 1 1940 

and $500) -._-.-.--..-.tffInt. at Chambersburg Trust Co., trustee. 

Bonds.—First mtge. bonds have no sink. fd. and are not subj. to call. 
2d mtge. bonds are subj. to call on any int. period at 105. No sink. fund. 
Remaining 1st ref. bonds are reserved to take up underlying bonds and for 
extensions and improvements. 

EARNINGS.—For year ending Dec. 31 1913, 
$67,334; charges, $42,459; surplus, $24,875. 

ROAD .—Operates 31 miles of track from Biue Ridge Summit to Cham- 
bersburg. The extensions from Chambersburg to Red Bridge Park was 
leased to the Chambersburg & Shippenburg Ry. of Chambersburg, Pa. 

OFFICERS.—Pres., W. L. Minick; V.-P., D. M. Wertz; Sec., D. N. 


Benedict; Treas. and Gen. Mgr., . D. Sefton; Aud., 8. M. Coover.— 
V. 90, p. 236; V. 92, p. 186 


gross, $121,891; net 


WEBB CITY, MO. 
SOUTHWEST MISSOURI RAILROAD CO 


ORGANIZATION .—Organized under the general railroad laws of Mis- 
sourl, and on Sept. 1 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $5,000,000. ........... dine eeecenm Se as eee 
General and refunding mort-) 1906 5 g¢M-S 82),000 Sept 1 1931 


gage $5,000,000 gold ($1,-}Int. at Harrisburg (Pa.) Trust Co., Trustee. 


RR POF PAS tf) or National Bank of Commerce, N. Y. 
Webb City Northern mtge| 1905 5 ¢M-S 200,000 Sept 1923 

$200,000 gold________ctf/Int. at Safe Dep. & Tr. Co., Pitts., Trustee. 
Southwest Missouri Electric) 1903 5 ¢M-S 1,150,000 Sept 1 1923 


Ry refunding and exten-}Harrisburg Trust Co., Harrisb., Pa., Trustee. 

sion mtge $1,500,000___tf) Int. payable at Nat. Bk. of Commerce, N. Y 

Bonds.—Oft the $5,000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2,830,000 for improvements and extensions. 


EARNINGS.—For year ending Aug. 31 1913, gross, $655,998; net, after 
taxes, $330,325; interest, $108,500; renewals and betterments, $60,110; 
dividends, $140,000; surplus, $21,715. 


ROAD.—Operates 77 miles of track connecting Carthage, Carterville, 
Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck Clty, Purcell, 
Alba, Joplin, Villa Heights and Chitwood, all In Missourl, and Galena In 
Kansas. 

OFFICERS —Pres. and Treas... 4. H. Rogers. Joplin, Mo.; V ©. &.Z 
Wallower, Harrisburg, Pa.; Sec., Geo. W. Reily.—V. 77, p. 38; V. 80, p. 
1972; V. 93. p. 752. 








WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO 

ORGANIZATION .—Incorperated in Pennsyivania Aug. 4 1899 Owns 
che Chester Valley Electric Light Heat & Power Co. and the Coatesville 
Blectric Light Heat & Power Cu. Franchises perpetual 


STOCK AND BONDS— Pate. interest Ouistainuing Maturity. 
Suet: 3) OU ee tee swédeek aot 8280 -~awdexs $1,000 004 Peay 
Tiret mtg $1.000,000 ($1,000 ; 1902 Sg F-A 1,000 009 Aug 1 1932 


gold_. ‘ e°tf tint. at West nd ‘Trus: Co. 

‘4onds.—No sinking fund and bonds not subject to cal’. 

FEARNINGS.—For fiscal year ending June 30: 
f Net. 7 


Phila., trustee, 


ear— Gross. " Int. & Taxes. Deprec’n. Surplus. 
SERS as 020uedae $152,641 $81,176 $58,406 $17,186 $5,584 
jo ee 141,601 62,940 60,548 eS 2,392 


ROAD.—In operation from Lenape, through West Chester, to Downing- 
ton and Gallacherville, 18 m.; gauge, 5 ft. 24 in.; ralls, 70-Ib. T; 20 cars. i:x- 
cension Lenape to Kenneth Square was completed Oct. 1 1004. An extension 
from Gallagcherville to Coatesville completed Nov. 5 ‘06. Total track, 30 m 

OFFICERS.—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo. 
D. Woodside, all of Philadelphia.—V. 84, p. 340, 392. 

WEST CHESTER & WILMINGTON ELECTRIC RY. 

In 1909 control of company changed hands. 


ORGANIZATION.—A consolidation on March 26 1908 in Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 In 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan 24 
1908 in Delaware). Proposes to connect Wilmington and West Chester, 
17 miles. Private rights of way already secured. Proposes to carry freight 
as well as passen-ers. 


STOCK AND BONDS.— Date. interest. Outstanding. Maturity. 
Stock common $450,000 ($50) _.--. ------.-. kee 
Preferred $50,000 ($50)_..--- sae2 5% _ eee 
ist mtge $500,000 gold... 1908 5 A-O $500,000 April 1 1938 


tnt. at Sec. Tr.&SafeDep.Co., Wilm., trustee 
Also includes Wilm. & South. Trac. Co., 6 miles ,making total mileage 
16 miles. 70-lb. T rails. Gauge, 5 ft. 2% inches. 

Bonds have a sinking fund of 20% of net earnings and are subject to 
call at 105 after 5 years. 

OFFICERS.—Pres., Louls Dalmas; Sec. and Treas., C. P. Faucett 
Chief Eng., St. G. H. Cooke; Witherspoon Bldg., Phila.—V. 87, p. 40; 
V. 88, p. 102. 

a 


WILMINGTON, DEL. 


WILMINGTON NEW CASTLE & DELAWARE CITY RY. 

ORGANIZATION .—Incorp. in Delaware on May 31 1912 as successor 
to the New Castle & Delaware City Trac. Co., which company had acquired 
the New Castle & Delaware City division of the Wilmington New Castle & 
Southern Ry. Acquired the Wilmington Southern Traction Co. in Jan.1913. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($100) ...c<<. cece a Pe EP eee 
First mortgage $259,000 gold\ 1912 6¢J-D 200,000 June 1 1942 


($1,000) callatlO2 4 &inttf/Int. at Colum.-Knick. Tr. Co., N.Y., trustee. 
Wilm So Trac 1st Mg $250,-\ 1911 5¢F-A 150,000 Feb 1 1941 

000 ($500 and $1,000) c_tf/Int. at Equitable Tr. Co., N. Y., Trustee. 

Bonds.—Remaining $50,000 ist M. bonds are in treasury. Wilm. So. 
Trac. bonds are subj. to call on any int. day at 102 and interest. 

ROAD.—Comprises 10 miles of track from New Castle to Delaware City. 
Also includes Wilm. & South. Trac. Co., 6 miles, making total mileage 16 
miles. 70-Ib. T rails. Gauge, 5 ft. 24% inches. 


OFFICERS.—Pres., W. R. Brown; V.-P., T. D. Rhodes; Sec. & T +s 
Lovell Rhodes.—V. 95, p. 620, 681. = 
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WILMINGTON, N. 0. 


TIDEWATER POWER CO. 


ORGANIZATION.—Incorporated in 1907 in North Carolina. On Oct 
17 1967 leased the Consolidated Rallways, Light & Power Co. for 99 years 
(see terms below). Owns all of the pref. stock of latter company and also 
6,492 shares of 3,500 shares common stock, 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $600,000 __-.------ eho as A-O $600,000 See text 
Pref $600,000 5% cum (see text)... See text 588,800 See text 
First mortgage, $2,000,000{ 1909 5 g J-J 490,000 Jan 1 1949 

($1 BOG) SOG. dc cncasce c*{ Int. heat Co. for Ins. on L., &c., Phila., 

trustee. 


Stock.—$7,100 of pref. stock has been bought in by company; $4,100 un- 
issued. In 1912 by consent of common stockholders, pref. stock was made 
a 6% stock after the com. has received 7% in any year. The extra1%, 
however, is not cumulative. 

Bonds.—Mortgage covers railway In Wilmington owned by company 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co 
made by Tidewater Power Co., also stock of Consol. Rys Lt. & Pow. Co 
and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new property and extensions, but only when 
net earnings equa! 50% more than int. on all bonds out and Including 
amount to be issued. Bonds are subject to call on and after Jan.1 1914 In 
entirety only at 4 weeks’ notice at 105. Sink. fund of 1% starts 1914. V 
89, p. 471. 


Dividends .—Prior to Jan. 1 1913 5% per annum was being paid on pref. 
(4% % monthly, omitting Jan. and July). On Jan. 1 1913 began paying 6% 
er annum (44% each month). On com., 1st div., 2%; paid Apr. 1910: 
ct., 2%; in 1911, 6%; in 1912, Apr., 3%; Oct., 3% and 1% extra, and is 
now paying at the rate of 7% per annum. 


EARNINGS .—Year ending Dec. 31 1912, gross, $422,664; net, after 
taxes, $172,059; charges, $56,050; deprec’n, $18,000; surplus, $98,009. 
1911, gross, $349,490; net, after taxes, $137,846; charges, $45,635; deprec'n, 
$12,000; surplus, $80,211. 


OFFICERS.—Pres., Hugh MacRae; V.-P., M. F. H. Gouverneur; 2d 
V.-P. (vacant)); Sec., H. Woolcott; Treas., R. J. Jones; Gen. Mgr., 
A. B. Skelding.—V. 85, p. 42, 1144; V. 86, p. 1161, 1468; V. 89, p. 471; 
V. 93, p. 1790; V. 96, p. 731, 1158. 


(1) Consolidated Railways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years 
Rental is Int. on bonds and 5 % on outstanding common and preferred stock 


ORGANIZATION.—Incorporated in North Carolina on April 24 1902 
and is a consolidation of the Wilmington Street Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the Wil. 
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. li franchtses stated to be perpetual; street 
railway franchise is exclusive until 1937. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Common $350,000 ($100)_... ---- rt $350,000 See text. 
Preferred $150,0005% cumu-| ---. -.---- 100,000 See text. 


So eee j 
First mtg $600,000 gold ($50,f/ 1902 5¢J-J 530,000 July 1 1932 
$100, $500 and $1 000)__-.c\Int. at Safe Dep. & Tr. Co., Balt ,Md., trustee 
Bonds.—A sinking furd commenced July 1 1904, to which 1% per annum 
of outstanding bonds Is payable until 1914; 14% annually untill 1924 and 
2% per annum thereafter. Proceeds to be Invested in the bonds at not 
exceeding 105 and int., but bonds are not subject to cali. $70,000 bonds 
have been retired by the sinking fund. 


ROAD.—Owns and leases 29.29 miles of track, 1.50 miles of which are 
leased to the Atlantic Coast Line RR. Co. until 1936. 44 cars. 56, 60 
and 72-lb. T rails. In 1912 supplied 33,744 incandescent lights, 125 arc 
lights and 590 tungsten lamps. las 22.20 miles of gas mains.—V. 95, p. 
40, 1143. 





WORCESTER, MASS. 
WARE & BROOKFIELD ST. RY.—A trolley road. 


ORGANIZATION.—Incorporated in Massachusetts In Oct. 1905, and Is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
RGR Pe Iie See oe EES a OF fi 
— & Wor ist mtg, $135,-| 1901 5¢J-D 135,000 Dec 1 1921 

000 gold ($1,000)__._._--. c*} Int. at Amer. Trust Co., Boston, Trustee. 


Bonds.—No s. f. and bonds are not subject to call. 


EARNINGS.—For year ending June 30 1913, gross, $33,933; deficit from 
operation $5,183; charges, $7,418; total deficit, $12,601. 


ROAD.—Operates 12 miles of track between Ware and W. Brookfield, 
aud between Ware and Glibertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 

OFFICERS.—Pres., J. Edward Brooks, Boston; Treas., E. W. Gilbert, 
Boston; Supt., John F. Lambert.—V. 81, p. 777, 1175. 


——— SEE 


YOUNGSTOWN, OHIO. 


REPUBLIC RAILWAY & LIGHT CO.—(See map on page 132). 

ORGANIZATION .—Incorp. in New Jersey on June 28 1911. This 
company, by the acquisition ofabout 98.55% of the outstanding stock of the 
Mahoning & Shenango Ry. & Light Co., has the ownership or control of 
the properties of the following companies (V. 93, p. 46): 


Mahoning & Shen. Ry. & Lt. Co.|!Sharon & New Castle St. Ry. Co.(Pa.) 
Mahoning Valley Ry. Sharon & New Castle Rys. Co. 
Mahoning Val. So. East. Ry. Sharon & Wheatland St. Ry. Co, 
Merchants’ Lt., Ht. & Power Co. Sharpsville Electric Light Co. 
Mineral Ridge & Niles Traction Co. Shenango Valley Electric Lt. Co. 
New Castle Electric Co. Trumbull Electric RR. Co. 


New Castle Electric St. Ry. Co. Valley Street Ry. Co. 

New Castle & Lowell Ry. Co. Wheatland Street Ry. Co. _ 3 
New Castle & Lowell Realty Co. Youngstown Cons. Gas & Elec. Co. 
New Castle & Mah. St. Ry. Co. Young. Pk. & Falls St. Ry. Co. 


New Castle Traction Co. Youngstown-Sharon Ry. & Lt. Co. 
Penna. & Mahoning Valley Ry. Co. Youngstown & Sharon St. Ry. Co. 
Sharon & New Castle Ry. Co. (Ohio) 


The controlled companies own and operate about 155 miles of track mid- 
way between Pittsburgh and Lake Erie in the cities and intervening terri- 
tory of the Mahoning and Shenango valleys; and also the electric lighting 
systems of Youngstown, New Castle, Sharon, &c. Practically all the 
Pennsylvania franchises are perpetual. Railway franchises in Youngstown 
expire 1933. ‘The most important interurban franchises in Ohio expire from 
1945 to 1950 and Ohio lighting franchises expire from 1925 to 1954. 53 
miles of track are on private right of way. 

As of Mch. 1 1912 acquired the entire stock and bonds of the Pennsylvania 
Pow. Co., doing an electric business in Ellwood City, Wampum, Zelienople, 
Chewton and West Pittsburg. New property being connected up with 
larger system. V. 94, p. 983. 

Common stock is held in voting trust. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Common $7,500,000 ($100)... _... -..------- ae 
Pref 6% cum$10,000,000($100) ____ Q-J 15 5,191,400 Jan '14,1% 
Secured notes $5,000,000 gold\ 1912 5 ¢ J-J 2,600,000 Jan 1 1916 

WEEE + ctcaueanes c_ntff{Brooklyn Trust Co., Trustee. 

Mah&Sh R&L Ist con ref Mf 1905 5 g J-J 4,510,000 Jan 1 1916 


$10,000,000 g ($1,000)c* tf| Int. at New York Trust Co, N. Y., Trustee. 
Pa & M V ist and refunding) 1902 5 g M-N 1,904,000 May 1 1922 
mtg, $2,750,000, gold }Int. at Harris, Forbes & Co., New York. 
Sf, eee c* tf) U. S. Mortgage & Trust Co., N. Y., trustee. 
New Castle Traction ist mtg{ 1897 5 ¢g M-N 500,000 May 1 1927 
$500,000, gold($1,000)c* tf| Int. at Union Tr. Co., Pittsburgh, trustee. 
N CO Elec Co ist M, $200,000. 1897 5 ¢M-S 200,000 Mcb 1 1927 
PRs avccscaccawacenss tffInt. at Union Trust Co., Pittsburgh, Trustee. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Y-S Ry & Lt ist mtg ney 1900 52 J-J $2,227,000 Jan 1 1931 
000 ($1,000) gold s f_._c*tfjInt. at N. VY. Trust Co., N. Y., trustee. 
Sh & New Castile ist mtg.) 1901 5¢iI-J 380,000 July 1 1931 
$500,000, g, ($1,000), s f! Iniercet at New York Trust Co., N Y, trustee. 


guar, Pp atid i....-<«< c* tf} 

Mahoning Valley S E iI1stf 1903 5 J-J 103,000 July 1 1923 
MIRE UIEES citaccécadeaws tf{Int. at Lawrence Sav. & Tr. Co., New Castle, 

{ Pa., Trustee. 

Valley Street Ry 2d mort-f 1894 6 J-J 4,000 July 1 1914 
CREO gancaiuceamoenacaes \Int. at Union Trust Co., Pittsb., Trustee. 

Youngst Park & Falls St Ry\ 1898 5 J-J 194,000 Jan 1 1919 
first mortgage... tf/Int. at Union Trust Co., Pittsb., Trus. 


Poland St Ry 1st M $700,000 1913 5 J-D 150,000 June 1 1933 
($1,000), guar p and i__ntf|Union Trust Co. of Pittsburgh, Trustee. 
Bonds.—Remaining Rep. Ry. & Lt. Co. secured notes are reserved fo 

additions, betterments and acquisitions. Notes are redeemable in 
whole or in part on 30 days’ notice at par and interest. See V. 94, p. 1119. 
Of the Penn. & Mahoning Valley Ry. bonds, $750,000 are reserved to 
retire prior liens; a sinking fund of $50,000 per annum began Nov. 30 
1911. Bonds purchased for sinking fund are canceled. $96,000 have been 
purchased. The Youngstown-Sharon first mortgage bonds can be 
called at 115 and interest on any interest date; $213,900 have been ac- 
quired by sink. fund and $60,000 are held as coll. under M. & S. 1st con. ref. 
mtge. For lien covered by these bonds, see ‘‘Street Railway’”’ Section of 
June 241905. There are also $500,000 Y.-S. Ry. & Lt. 2d mtge. income 5s, 
all of which are deposited under the Mah. & Shen. 1st cons. ref. mtge. ‘ihe 
Sharon & New Castle bonds are subject to call at 115 and int. on any int 
date; $48,000 have been acquired by sink. fund. and $150,000 are held as 
coll. under M. & S. cons. ref. mtge. For lien of these bonds see ‘‘Street 
Railway”’ Section of June 24 1905. Of the $10,000,000 Mah. & Shen, 1st 
consol. & ref. bonds, $5,254,000 are reserved to retire all prior liens. Re- 
deemable at 105 and int. on any int. date. V. 89, p. 587. This issue is 
substantially a closed mtge., as the unissued bonds are held for retiring 
divisional bonds. The Poland St. Ry. bonds are guar., prin. and int., by 
the Rep. Ry. & Lt. Co. Redeemable at 100 and int. on 30 days’ notice. 


Dividends.—On pref. 144% quar. has been paid since organization. 
EARNINGS.—Consolidated income account of controlled companies 


12 mos.end. Dec. 31. Gross. Net, after Tazres. Interest.' Surplus. 
MOO dcauwdnwetneee. cam $2,997,670 $1,153,706 $536,264 $617,442 
ROR we ohh ec ees 2,655,602 1,045,031 528,935 516,096 


Note.—Earns. of Penn. Pow. Co. are incl. in both yrs. from Mch. 1 only. 


ROAD.—Operates about 155 miles of track, comprising street rall- 
ways in and between Youngstown, Warren, Niles, Lowellsville, Leavitts- 
burg, Girard, Struthers and Hubbard in Ohio, and New Castle, Sharor, 
Farrell, Wheatland, West Middlesex, Edenburg and Sharpsville in Pa.; 
also the lighting properties of Youngstown, New Castle, Sharon and Sharps- 
More with lighting contracts covering intervening and neighboring districts‘ 

cars. 


EXECUTIVE COMMITTEE.—Henry H. Wehrhane, Chairman; Anson 
W. Burchard, Samuel McRoberts, Geo. A. Galliver and Harrison Williams. 


OFFICERS.—Pres., Orea Root; V.-P., Geo. A. Galliver; V.-P., Wm. 
M. Coleman; Sec., G. F. Ravenel; Treas., & Aud., F. B. Lasher. 

Officers of Mahoning & Shenango Railway & Light (operating company) .— 
Pres., Ray P. Stevens, Youngstown; V.-P., Geo. A. Galliver; Sec. & Gen. 
Counsel, Wm. Coleman, N. Y.; Treas., E.G. Dunlap, Youngstown; Aud., 
E.D. Gault, Youngstown.—V. 93, p. 46, 872, 1026; V. 94, p. 831, 983, 1119; 
V. 95, p. 112; V. 96, p. 654, 1022, 1703, 1774; V. 97, p. 299, 1824. V. 98, 
p. 304, 


YOUNGSTOWN & SOUTHERN RY.—A trolley road. 


ORGANIZATION.—Incorporated in Ohlo on May 9 1903 under the 
General Rallroad Laws. Controls 7,000 acres of coal lands. 


STOCK AND BONDS— Date. Interest. Outstanding. Makirisy 
Stock, $1,800,000 ($100)____. eak5.. .watagedon BA CG Ee nesincnn 
let mtg, $1,500,000, sold} 1903 5g A-O 948,000 Oct 1 1923 

oe UU | ee c* Interest at New York Trust Co., trustee. 

Bonds.—A sink. fund of 5% per annum of bonds outstanding began 
after 5 years. See V. 77, p. 2160. Bonds not subject to cali. 


ROAD.—Operates about 20 miles of road from Youngstown, to Leetonia. 
70-lb. T rail. An extension from Columbiana through New Waterford to 
East Palestine is proposed. 


OFPICERS.—Pres., John Stambaugh, Youngstown; V.-P., Chas. Booth; 
Youngstown; Sec. and Treas., David Tod, Youngstown; Gen. Mgr., A. W. 
Hartford.— V. 80, p. 2400. 


i ee 


YORE, PA. 


- YORK RAILWAYS,—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania Nov. 15 1907 as a 
consolidation of properties operating In York and vicinity. V. 85, p. 1403. 
Franchise perpetual. 


The following companies have been consolidated or merged: 
York Street Rallway Co., York Haven Street Ry. Co., 
Wrightsville & York Street Ry. Co. Red Lion & Windsor Street Ry. Co.; 
York & Dover Electric Ry. Co., Hanover & York Street Ry. Co. 
York & Dallastown Ry. Co. 


Owns entire capital stock of Edison Electric Light Co. and York Suburban 
Land Co.; also all of stock of York Steam Heating Co. V. 85, p. 1463. 
The Edison Electric Light Co. does a majority of the light, heat and power 
business in York and vicinity. 

In April 1913 interests connected with the company incorporated the 
Edison Light & Power Co. to take over the lighting and power subsidiaries 
of the York Railways and other properties, including the Edison Elec. Light 
Co., the lighting companies of West York, North York, Manchester, 
Mount Wolf. Dover, Hallam and others. 

On Mar. 21 1911 shareholders auth. an issue of $700,000 1-2-yr. coll. 
trust notes (sce below). V. 92, p. 796, 882. These were retired in Jan. 
1914, when they felldue. V.98, p. 238. 

On Jan. 12 1914 shareholders auth. an issue of $500,000 coll. trust notes 
to refund notes of 1911 and to liquidate floating debt incurred for impts. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Common Cie See Das eae eantwan See cwensasnae 
Pref $2,000,000, 5% cum ($50) ._... -........ 1,600,000 Jan. ’14 2% 
ist mtge & coll tr inlahantoe | 1907 5 J-D 3,772,000 Dec 1 19387 

BONG (91 BOO ascascanse c*/ Guar. Trust & Safe Dep Co., Phila., Trustee. 
Coll trust notes $500,000 gold/{ 1914 6¢F-A 500,000 Feb 1 1915 

\Penna. Co, for Ins. on Lives, &c., Trustee. 

Stock and Bonds.—Pref. stock is cumulative 3 years from date of issue. 
The stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. $677,000 
bonds in treasury. Remaining bonds can only be issued under certain re- 
strictions. No sinking fund. See particulars of bonds, property, &c., in 
V. 87, p. 40. Stocks and bonds are listed on the Phila. Stock Exchange. 
V. 89, p. 412; V. 94, p. 984. The coll. trust notes are secured by $667,000 
ist mtge. bonds. V.97, p. 1900; V. 98, p. 238. 

Dividends.—Initial div. on pref.—1%—paid July 1911. Im 1912, 4%. 
In 1913,5%. In1914,Jan.,24%%. 


EARNINGS —For years ending Nov. 30: 


Fiscal Gross Net Charges & Dividends Balance, 
Year— Earnings. Earnings. Tazes. Paid. Surplus, 
to?) ae $767,162 $352,896 $256,978 (5%)$80,000 $15,917 
ko: | 714,701 332,591 252,328 (4%) 64,000 16,263 


ROAD.—Owns and operates about 83.64 miles of track centering in York, 
including an interurban line between Hanover and York, 18.8 miles. 


OFFICERS.—Pres Gordon Campbell; V.-P., L. C. Mayer; Sec., M. 
G.*Stees; Treas., E. A. Barnitz.—V. 87, p. 40, 481; V.; 89, p. 412; V. 90, 
R: 169; V. 92, p. 796, 882, 1637; V. 93, p. 106, 941 V. 94, p. 125, 984; 

. 96, p. 287, 355; V. 97, p. 1428, 1900. 
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HAMILTON, ONTARIO. 
DOMINION POWER & TRANSMISSION CO. 


ORGANIZATION ,—Incorporated in Canada on Jan. 111907. Owns or 
controls the Hamilton Cataract Power, Light & Traction Co. (V. 76, p. 1407; 
¥. 80, p. 1111, 1363) and all the electric light and power business in Hamil- 
ton, St. Catharines and intervening territory; also the entire street railway 
end interurban lines In Hamilton and surrounding country V. 84. Dp 
508,569. Controls through stock ownership the following co’s(V.97,p.886): 
Hamilton Radial Elec. Ry., Dundas Electric Co., 

Brantford & Hamilton Elec. Ry., | Lincoln Electric Co., 

Hamilton Street Ry., Western Counties Electric Co., 
Hamilton & Dundas St. Ry., Brantford Elec. & Op. Co., 
Ham. Grimsby & Beamsville Ry., |Welland Electric Co., 

Ham. El. Lt. & Cataract Pow. Co.,! Hamilton Terminals Co. 

Application has been made to Parliament for an extension of the charter 
of the Brantford & Hamilton Ry. to enable the company to extend that 
railway to Galt. 


STOCK AND BONDS— Date. 


Interest, Outstanding. Maturity, 
Ordinary $9,900,000 ($100) -. -... cu... RE ee 
Preference $10,000,000 ($100). -... 3,673,100 see text 
ee a ee ee ee 5,100,000 see text 


Pref. is entitled to 6% for 3 years from 1907 and 7% thereafter. 


ist mortgage, waseenetat' 5 1907 5 g A-O 3,885,000 See text. 
ie OF ea c*j Harris Tr. & Sav Bank of Chicago, Trustee. | 
Ham Cat P & Tr Co, Ltd,{ 1903 5 A-O 8,400,000 April 1 1943 
ist & ref M $5,000,000 gold{Int. in Hamilton & N. Y. Nat. Tr. Co., | 
BE UOU ctacdccacsiivnd c*|Ltd., Toronto, trustee. Callable at 110 & | 
( int. beginning April 1 1923. 
Bonds of subsidiary companies ....  ----... OB,815 000 <acéacuuan 


z Includes $3,128,000 Ham. Cat. P. L. & T. Co. bonds. 
Bonds.—Of the $25,000,000 mortgage $10,000,000 may be Issued, with 
the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75%. The entire out- | 
etanding issue, but not any part thereof, can be called at 107% and int. on | 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds | 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually | 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by all the Siseesse owned through deposit of 
stock and bonds with trustee, &c. The Hamllton Cataract Pow. L. & Tr.Co. 
Ltd., bonds are prior to bonds and stock of Dom. Pow. & Trans. Co. 
Dividends.—6'% was paid on preferred In 1907; in 1908, 3% was paid. 
Two dividends of % of 1% have also been paid on limited pref. stock. 
In Dec. 1908 it was decided to omit div. on both classes of pref. stock; | 
See V. 87, p. 1478. None to Jan. 1911, when 34% was paid; July, 3«%%: 
also paid in Dec. 1911 div. due Jan. 1909, 39%. Im 1912, Jan., 3%%,. 
July, 34%: Aug., 3% (due June 1909). In 1913, Jan.,.34%%. A div. 
of 64% was paid Feb. 15 1913 in full of arrears, 
EARNINGS.—Of company and subsidiary companies for calendar years. 
For 1912 report see V. 96, p. 647. 
Year— Gross. Oper. Exp. Net. Interest. Pref. Div. Bal.,Sur 
BOGS asued 2,563,371 $1,359,459 $1,203,912 $352,153 $362,301 $489,458 
1911 2,252,883 1,232,240 1,020,643 335,759 358,263 326,621 
ROAD.—Controls 25 miles of single track in Hamilton and 83 miles of 
interurban lines, and also supplies light and power to Hamilton, Brantford, 
St. Catharines, Welland and intervening territory. 
56,600 horse-power hydro-electric station. : 
OFFICERS.—Pres., J. R. Moodie; V.-P., James Dixon; Sec. & Mg. | 
Director, C. Hawkins; Gen. Mgr., Edward P. Coleman; Treas., John Knox. 
—V. 87, p. 873, 1478; V. 88, p. 504; V. 90, p. 626; V. 92, p. 659, 1176; | 


V. 93, p.407; V. 94. p. 623, 1763; V. 95, p. 238, 1541; V. 96, p. 553, 647, 716. 
V. 97, p. 886, 1203 


Likewise owns a 


a 


LIFAX, N.S. 

HALIFAX ELECTRIv TRAMWAY CO., LTD. 

In the latter part of 1912 E. A. Robert and associates acquired slightly 
over 60% of the capital stock under their offer of $160 per share. 

ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & Motor Co. 
and the gas company. Franchises are perpetual: street railway franchise 
is exclusive for 20 years. Operation began in Feb. 1896. 

On Nov. 7 1913 the P. U. Comm. authorized the issue of $600,000 addi- 
tional stock to redeem the $600,000 bonds. V.97, p. 594, 666, 1426. 


STOCK AND BONDS,.— Date. Interest. Outstanding. Maturity. 
Stock $2,100,000 ........... aa Q-J $1,400,000 Jan'1l4 2% 
Mortgage $600,000 ___.____. 1896 5 J-J 00,000 1916 

Dividends .—Dividends have been paid since 1897. 

REPORT .—For year ending Dec. 31: 

Year— Gross. Net. Interest. Divs.(8%). Surplus. 
int htneewedunneaa $539,954 $253,394 $30,000 $112,000 $111,394 
A) re 502,399 245,525 30,000 112,000 103,525 


ROAD.—Owns 13.15 miles of track. 
Ib. girder rails; 42 cars. 


OFFICERS.—Pres., E. A. Robert.—V. 89, p. 


Standard gauge; 60-lb. T and 80- 


1223; 
V ri 


Vi.ud, 


V.92,p.461: V. 94, 


p. 594, 666, 1426. 


p. 559; V. 95, p. 968, 1331, 1745; V. 


96,pD.4 


a 


HAVANA, CUBA. 

HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 

ORGANIZATION .—Incorp. in New Jersey on Mar. 26 1912, absorbing 
the Compania de Gas y Electricidad de la Habana (Gas & Electric Co. of 
Havana), to acquire and hold the stocks of the Havana Elec. Ry. per plan 
in V. 94, p. 767. Up to Dec. 31 1912 49,455 (out of 50,000) shares pref. 
and 74,462.12 (out of 75,000) shares common stock of the Havana Elec, Ry. 
had been deposited for exchange of securities of new company, and on 
May 15 1913 a plan for the merger of the properties was approved by the 
stockholders of the Havana Elec. Ry., Lt. & P. Co. The Havana Electric 
Ry. stockholders approved the plan on May 27 1913 and on June 19 1913 
articles of consolidation were filed. V. 96, p. 1840. The Havana Elec. 
Ry. owned entire $100,000 stock of the Insular Ry. Co. Railway franchise 


runs until 1958. Company aiso has right to carry freight over parts of the 
system. Gas and electric franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $15,000,000 ($100)_. ___- M-N $15,000,000 Nov'13.23¢ 
Pf 6% cum $15,000,000 ($100) ____ M-N 15,000,000 Nov'l13'3 % 
Hav Elec Ry consol M $10,-\ 1902 5¢ F-A 9,553,111 Feb 1 1952 


000,000 g ($1,000) s f.c* &rfCentral Trust Co., New York, Trustee. 
Gas & Electric Co. issues. 


1904 6% 3,998,000 1954 
Bonds TTT CTT Eee 1906 5% 671,918 1943 
Consol inc obligations. ..._—- 1906 6% 6,000,000 


Stock .—Pref. stock Is redeemable after 1914 at $115 per share and accrued 
divs. Both com. and pref. are listed on N. Y. Stock Exch. V.94, p. 1632. 
nds.—Of the Havana Electric Co. consolidated bonds reported out- 
standing, $208,430 are in treasury. $446,000 have been canceled. A 
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 and interest, and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos.’ notice. See V. 74 
p.125t. Int. payable at company’s office. They are listed on N. Y. Stock 
Exchange. V. 86, p. 918. Consol. income obligations are redeemable 
in whole or in part at option of company. 


Dividends.—Dividends on pref. stock were begun in Nov. 1912. An 
initial dividend on the common stock, 2{%, was paid in Nov. 1912. 
In 1913, May, 234%; Nov., 2%‘ 


EARNINGS.—Of Havana Elec.Ry., Lt. & P.Co. for 9 mos. ending Dec. 31 
1912: Gross, $1,653,145; net, $1,112,674; other income, $487 247: charges 
taxes, &c., $517,672; pref. div. (3%), $450,000; com. div. (24% %), $337,- 
500; surplus, $294,749. . 


Havana Electric Ry.—Earnings for Calendar Years. | 


Calendar Gross Net Other Chges.,& Divs. Balance, | 

Year— Earnings. Earnings. Income. Tazes. Paid. Surplus. | 
> ae $3,144,141 $1,517,760 $26,503 $493,873 $750,000 $300,390 | 
SUES aesace -- 2,991,501 1,472,198 df.9,488 502,674 747,818 212,219 | 


ROAD .—Operates 55.15 miles of track in Havana and suburbs and about 
8 miles of road between Havana and Marianao. 282 passenger cars, 88 
freight cars. Gas-plant production in 1911 about 390,000,000 cu. ft. 
Two electric plants, combined capacity 7,000 k. w. 


OFFICERS.—Pres., Frank Steinhart; V.-Ps., David T. Davis, Emeterio 
Zorilla, Antonio San Miguel; Sec. & Treas., H. Kraemer.—V. 94. p. 767, 
911, 1626; V. 95, p. 968, 1472; V. 96, p. 1089, 1157, 1297, 1621, 1840. 


HONOLULU, HAWAII. 


HONOLULU RAPID TRANSIT & LAND CO,—Trolley. 


ORGANIZATION —Incorporated In Hawali Aug. 30 1898. Franchise 
cuns for 30 years from 1901, and permits the carrying of freight and mall 
as well as passengers. 

In 1903 purchased the Hawallan Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 124% miles of 
track); payment being made by the issue of $150,000 6% bonds of the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 in cash 

In 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 99.3% owned by Honolulu Rapld Transit, for the purpose of ex- 
tending the Rapid Trans. Co.'s line to Naval Station at Pearl Harbor. 


STOCK AND BONDS— Date, Interest. Outstanding Maturity. 
Common, $1,250,000 ($100). -... 8 Q-M 31 $1,207,500 Dec. '13, 2% 
{ 1902 8g M-N 591,000 May 1 1927 


First mortgage, 


$1,000,000,{ Interest at Union Trust Co., San Franclsco, 
gold ($1,000) 


as*enueas c*| trustee. at Natlonal City Bank, New York, 
' or at company’s office, Honolulu. 

Dividends may not exceed 8% on par value of stock issued. Excess of 
income (after providing for sinking fund to retire bonds and capital stock) 
must be divided equally between Govt. of Hawaii and stockholders. All 
pref. stock was converted into com. in 1913. 

Bonds.—$286,000 bonds are reserved for extensions at the rate of $15,900 
per mile, or for acquisition of othe: street rallways; $123,000 bave been 
redeemed and canceled. All bonds may be called on May 1 1917, or on 
any Interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to May 1926 as a sinking fund. For the remaining 
bonds (numbered 461 to 1,000), on the Ist day of May after their issue and 
each year thereafter till 1926,such sums shall be setapart the principai ant 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a sinking fund. These 
sinking funds to be used respectively In the purchase of the bonds for which 


| they are created, after advertising or In the open market, at a price not to 


exceed a 4% basis, or at such higher price as may be agreed upon between 
the company and the trustee. See V. 74 p. 1251. 

Divrtdends.—Co common Dec.31 1903, 1%: In 1994, 4%: In 1905, 4%: In 
1906.3 \ %; In 1907, 3°; In 1908, 4%; in 1909, 4%; 1910, 4%; im 1911, 
6%; in 1912, 6%; in 1913, Mar., 2%; June, 2%; Sept., 2%; Dec., 2%. 

REPORT.—For years ending Dec. 31: 

Cal. Gross Net Other Int., taxes, Pf.div. 
year— earns. earns. inc. depr'n, &c. (6%). 
1912_.$564,473 $273,907 $5,796 $115,705 $20,754 


Dividend on Balance, 
com. stock. surplus. 
(6%)$51,672 $91,572 


1911_. 500,276 233,727 6,838 106,291 21,000 (6%)50,588 62,686 
1910__ 453,853 222,738 6,854 101,279 21,000 


(4°%)382,000 75,313 
Passengers carried in 1912, 11,407,846, against, 10,031,262 in 1911. 

ROAD.—Operates 26 miles of track. Gauge, 4 ft.; 85-lb. rails; 54 vestl- 
buled motor cars; capacity of generators, 1,900 k. w. 

OFFICERS.—Pres., L. T. Peck; ist V.-P., L. A. Thurston; 2d V.-P., 
G. P. Castle: Sec., A. L. Castle; Treas., C. H. Atherton; Aud., W. M. Gra- 
ham; Mer., C. G. Ballentyne.—V. 77, p. 2035: V 82, p. 1268; V. 86, p. 794, 
981; V. 88, p. 1002; V. 90, p. 976; V. 92, p. 795, 881; V. 94, p. 630; V. 96, 
p. 1629, 1701; V. 97, p. 886. 


— 


KINGSTON, JAMAICA. 

WEST INDIA ELECTRIC CO.—A trolley road. 
ORGANIZATION.—lIncorporated 1897 in Jamaica. 
the lighting business on a rental basis. 





In 1907 took over 
Franchise expires Jan. 1 1928 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $800,000 ($100)_...-- Sadi ‘gdoemanatak $800,000 Jan.'14 14% 
First mortgage, $600,000f 1898 5 g J-J 600,000 Jan 1 1924 

($500), aE ccneeell | oo Trust & Deposit Co., Trustee. 
Not subject to call. Interest at Bank of Montreal, Montreal. 


Dividends.—First dividend on stock—1%—pald April 1 1908. and 1% 
was again paid July 1 and Oct. 11908. In1909,4%4%. In1910to 191 
inclusive, 5%; In 1913, Jan., 114 %; April, 144 %; July, 1144 %; Oct., 114 § 
In 1914, Jan., 144% 

REPORY?. 


° 
“» 


—For years ending Dec. 31: 


Year— Gross. Net. Int.&Rents. Tazes. Dividends. Surplus. 
i) es $261,080 $124,649 $42,000 $7,692 (5%)$40,000 $34,957 
Of) 263,108 129,865 42,000 7,851 (5%) 40,000 40,014 


Passengers carried in 1912, 4,712,393, against 5,287,963 in 1911. 

ROAD.—Operates 24 miles of track In and around Kingston, Jamaica 
Gauge. 41t.8% In 90-lb. glider and 60-lb. T. ralis. 

OFFICERS.—Pres., James Hutchison; V.-P., G. J. Crowdy: Sec.,H. E. 
Flower; Comp., Archibald McGillivray; Gen, Mer., W. H. ‘Tittensor.— 
V. 88, p. 687, 788; V.92, p. 727; V. 94, p. 922; V. 96, p. 948. 


a - 


LONDON, CANADA. 


LONDON STREET RAILWAY CO.—A trolley road. Incorp. under the 
laws of Canadain 1873. Franchise expires 1925, at which time, or any fifth 
year thereafter, the city has the right to purchase the property (except 
Springbank line) on an arbitration basis, by giving one year's notice in 
advance. The directors on Oct. 24 1911 voted to issue $50,000 additional 
stock. Up to Sept. 1913 only $2,000 has been issucd. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity 
Stock, $750,000, ($40)...---. sai J-J $556,000 Jan.'14, 3% 
First mortgage, $750,000, | 1896 5¢M-S 577,000 Mch 8 1925 


gold ($1,000) c*} Toronto General Trusts Co., trustee. 

Bonds.—The remaining $173,000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all! 
»onds out, including those to be Issued; but total debt must not exceed 
$20,000 per m. of single track. V. 78, p. 2384. Int. is payable at the Cana- 
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur- 
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice. 

Dividends.—In 1901 8°% was paid; in 1902, 8°% ; 6% in 1903, 1904, 1905 


and 1906. a In 1908 to 1913, 


In 1907 divs. omitted on account of strike. 

inclusive, 6% perannum. In 1914, Jan., 3%. 
REPORT.—Years ending Dec 31: 

Gross. 


Net. Charges. Divs. 6%). Surplus. 
ok ee eee $306,231 $95,953 $28,911 $33,360 $33 ,682 
OLS avcnssechae 279,607 86,870 28,844 33,120 24,906 
Passengers carried in 1912, 8,353,230, against 7,582,120 in 1911. 
ROAD .—Operates 33.25 miles of track. Standard gauge. 56, 73 anj 
75-lb. T and girder rail. 


49 motor cars: 4 trailers and 4 misc. cars. 
OFFICERS.—Pres., H. A. Everett, Cleveland, O.; V.-P., T. H. Small- 
man, London, Ont.; Sec. & Treas., George G. Holding; Gen. Mgr., C. B. 
King, London, Ont.—V. 78, p. 2334, 2384; V. 82, p. 1157; V. 92, p. 462: 
V 93, p. 1191; V. 94, p. 487. 


wONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 
ORGANIZATION.—Incorp. in Canada In 1909 as successor to the Soutn 
western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)___-- aihe  _pethemetecens SEUOOES ntesesene= 
lst M $700,000 gold ($500)/ 1910 5 ¢ J-D 700,000 June 1 1950 


Not subject to call \Int. at Trusts & Guar. Co., Ltd., Tor.,Trust. 

ROAD.—Operates from London to Port Stanley via St. Thomas, 28 miles. 
of which 14 miles on private right-of-way. 

OFFICERS.—Pres., Wm. K. George; Sec. and Treas., T. H. Purdom. 
Office, London, Can.—V. 89, p. 1280; V. 90, p. 1171, 1363. 











MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 
For statement of this company see ‘‘Electric Ry. Section”’ of Sept. 27 1913 
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MONTREAL, CANADA. 


MONTREAL TRAMWAYS & POWER CO.—A holding company. 

ORGANIZATION.—Incorp. in London, Eng., on Dec. 9 1910 and con- 
trols the following: 
Montreal Tramways Co. Saraguay Elec. & Pow. Co. 
Canadian Light & Pow. Co. Montreal Hydro-Elec. Co., Ltd. 

Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 
1% shares of Mont. Tram. & Pow. Co. stock for each share of their stock. 
V. 94, p. 417, 207. 

In Feb. 1912 arrangements were completed to take over directly or 
through the Can. Lt. & Pow. Co. the entire stock of the St. Paul Elec. Lt.Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20,000,000__.-....--.- ate anteumek BLO TOO. Tee ‘azivccanue 
Coll tr conv notes $1,350,000f 1912 6 g J-J 1,350,000 Jan 1 1915 

wh GEC | | as {National Trust Co., Montreal, Trustee. 

{ Interest In New York or Montreal. 
Coll tr notes $5,000,000 gold\ 1912 6 A-O 5,000,000 Apr 1 1915 


OO CEL COG) ccnacsacces c{Bankers Trust Co., New York, Trustee. 

Notes.—The coll. tr. conv. notes are secured by deposit of $1,800,000 
Can. Lt. & Pow. Ist 5s. Entire issue subj. to call at 100 4 and int. on any 
int. date up to and incl. Jan. 11914. Notes are conv, on July 1 1914 into 
Can. Lt. & Pow. Ist 5s at 93 and int. See V. 94, p. 488. Coll. tr. notes 
due April 1 1915 are subj. to call at 100 % and int. on any int. date, in whole 
or in amounts of not less than $100,000. For security for these notes see 
V. 094, p. 1057.—V. 94, p. 417, 488, 560, 1057. che S88 oe eee 


(1) Montreal Tramways Co, mm Yo 

ORGANIZATION .—Chartered in 1911, and acquired by merger the 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system in Montreal, Including all the suburbs, on Island of Mon- 
treal, except about a mile of interurban line entering the city. 

In April 1913 it was announced that $1,000,000 new stock was to be issued 
immediately, at arly V. 96, p. 653, 790, 1022. 

The company has been granted a temporary permit to haul freight over 
its lines in the city until Dec. 1 1913, pending final settlement of question. 

Principal franchise is, in the opinion of counsel, unlimited as to time 
The city has the right, in 1922, or at any 5-year interval thereafter, to pur 
chase portions of the property at an appraised valuation plus 10° 

STOCK AND BONDS.— Date. Interest. 
Stock, common 


Outstanding. Maturity 


SE ee sane gaa $2,000,700 See text. 

Debenture stock............ cine as 5% 16,000,000 See text. 

Ist & ref mtge $75,000,000 g) 1911 5 J-J 13,335,000 July 1 1941 
($500 &$1,000) Pay in Lon-}>Harris Tr. & Sav. Bk., Chic., Trustee. Nat. 
don p&i in £=$4 86 2-3_c*} 


Tr. Co., Ltd., Montreal, Co-Trustee. 
Sterling deb Mont St Ry,) 1893 4% F-A 681,333 Aug 1 1922 
secured by trust deed__-.__/ Interest at Bank of Montreal, London, Eng. 
Mont St Ry deb $1,500,000 g} 1902 4%¢gM-N 1,500,000 May 1 1922 
($100, $500 and $1,000) _c*j Interest at Bank of Montreal, Montreal. 
Mont St Ry new debentures{ 1908 4% M-N £460,000 May 1 1922 
£460,000 (£100) {Int. at Bank of Montreal, Montreal, Can., 
and London, England. 

Bonds .—Of the Ist & ref. bonds $3,273,000 are reserved to retire under- 
lying bonds (there being also $1,145,000 in cash deposited in addition for 
this purpose). Remaining bonds are for extens. and add'ns at not exceed- 
ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and int. on any Int. date. Int. payabic in N. Y., Chic., 
Montreal and London. V.93, p. 1463. Listed on the N. Y. Stock Exch. 
(V. 97, p. 1025). Under a trust deed, Montreal Street Ry. debs. of 1902 
and debs. of 1908 are of equal rank. 

Dividends.—On deb. stock 5% per annum since organization. 
1913 an interim div. of 5% 


In April 
was declared on the paid-up common capital 


stock. A quar. div. of 244% was paid Aug. 1913, placing the stock on a 

10% basis. V. 96, p. 1840; Nov.,24%. In1914, Feb., 2! ‘ 
REPORT .—For fiscal year end. June 30 1913 (V. 97, p. 361): 

Period Gross Net Interest, Cont.Acct. Divs. Balance, 
Covered— Earnings. Earnings. Tares,&c.&Cap.Res. (74%) Surplus. 


12 mos. ending 5 $ $ $ $ 
4 


June 30 1913 


9 months ending 
June 30 1912__4,355,403 1,736,460 1,379,394 150,000 -_..-- 207,066 
ROAD .—Operates 236.77 miles of track. In 1904 contract was made 


with the Montreal Light, Heat & Power Co. for a supply of power 


OFFICERS.—Pres., E. A. Robert; Sec., Patrick Dubee.—V. 93, D. 
229, 871, 940, 1022, 1324, 1463: V. 94, p. 207, 1186: V. 95, p. 29§, 1608, 
1684; V. 96, p. 653, 790, 1022, 1840; V. 97, p. 361, 365, 444, 1025 


(2) Canadian Light & Power Co. 
ORGANIZATION.—Incorp. in Canada on June 2 1904. See descrip- 
tion of company's developments in V. 91, p. 591, and V. 89, p. 848. Has 
the perpetual right to distribute and sell power and light in Montreal and 
several adjacent counties. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $6,000,000 ($100)__._. -... pat Sern OE ee 
First mortgage $4,000,000) -.--. 5 J-J ROOGMOU aceeaeneue 

($500 and $1,000)_...__-.} fRoyal Trust Co., Canada, Trustee 


Bonds.—1st mtge. bonds are sub). to call all or any at 105 at company’s 
option. Sinking fund of 1% begins July 11914. Int. payable in Montreal 
or London. 

- PROPERTY.—Present development at St. Timothee, 28 

Montreal, 22,500 h. p., which is now to beincreased to over 

Ultimate development, 75,000 h. p.—V. 89, p. 848, 1283; V 
a 


NETHERLANDS (HOLLAND) 
NETHERLANDS TRAMWAYSCORPORATION.—An electric 
or statement of this company see ‘Electric Ry. Section 
ST —___- — 


NIAGARA FALLS, CANADA. 

NIAGARA ST. CATHAR. & TORONTO RY,—Electric and steam road. 

ORGANIZATION.—Incorporated in Canada !n 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine's & Thorold Electric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's 
& Toronto Navigation Co.: also transports freight. 

Shareholders voted in 1910 to make an Issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Tr. Co., Ltd., Toronto, trustee. V.90,p.54, 1296 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 .........< TF ee OS a 
Ratiway First mortgage, gold{ 1899 5g M-N 1,073,000 Nov 1 1929 

($1,000) ($1,000 or £2054 Int. at Canadian Bank of Commerce, Tor- 

KS A a es c* onto, and Bank of Scotland, London. 
National Trust Co., Ltd., Toronto, trustee. 


miles from 
30,000 h. p. 
. 91, p. 591. 


road. 
t. 27 1! 


ot Set! 


Second mortgage-.-.......... (ge oes Se Sees 
Navigation Co. First mort-} 1903 5g M-N. $200,000 Nov 1 1929 
gare, $250,000 ($1,000) }Int.at Canadian Bk.of Com,,Toronto&N.Y. 

(£205 9s. 8d.), gold_._.c*f National Trust Co., Ltd., Toronto, trustee 


Interest also at Bank of Scotland, London. 

Bonds.—Of the Ratlway bonds $20,000 per mile Is authorized and Issued. 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway, 
p. &1., by Indorsement. Neither issue is subject to call. 


ROAD.—Owns and operates 59.7 miles of track. Runs from Port Dal- 
housie on Lake Ontarlo, passing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont., to Falls View, Ont. Hasanextensionof 12 miles 
from Thorold through Fonthill to Welland, and one of 8 miles from Weiland 
to Port Colborne. V. 89, p. 1281. Main line has been replaced with 
80-lb. rail. 36 pass. cars, 24 freight cars, 3 electric locomotive, 3 electric 
snow-plows and 5 miscellaneous cars. Also owns two steamers. Per- 
ee te Aaa several extensions has been granted by the Dominion 

arliament. 


REPORT.—For years ending Dec. 31: 


Year— Gross. per. Exp. Net. Charges Surplus 
SUES skcwnnsanae $516,782 $393,064 $123,718 $90,457 $33,261 
SUGk avcaccsecn Seeylte 291,730 111,449 85,681 25,768 

OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P., uv. D. Morton, 
Toronto; Sec.-Treas., A. J. Mitchell, Toronto, Can.; Asst. Sec. & 


Treas., R. C. Vaughan; Gen. Mgr., E. F. Seixas, St. Catharine's. —V. 82- 
p. 869; V. 87, D. 97; V. 89, p. 1281; V. 90, p. 54, 1296. 


2,721,563 2,146,945 223,670 156,382 194,565 | 





OTTAWA, CANADA. 
OTTAWA ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Incorporated In 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry. 
In March 1912 stockholders were offered the right to subscribe to extent 
of 50% of their holdings for $623,900 new stock at par. V.94, p. 699, 827. 
In Nov. 1912 increased its auth. stock from $2,000,000 to $4,000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $4,000,000 ($100)_____ awe Q- $1,876,900 See text 
First mortgage $500,000 gold ( 1897 4¢J-J 470,000 July 5 1922 

($1,000) e* 


Interest at company’s office. Trustee Is 
Toronto General Trusts Corporation. 
Bonds.—Are not subject to call; 10% of the Issue in excess of $350.000 
must be retired in each of the 10 years preceding maturity. $30,000 have 
been retired. 

Dividends.—From 1883 to 1905, 


} % per annum; in 1905, 2% extra: In 
1906 to 1911, inclusive, 12% per annum; in 1912, 164%. In 1913, 


Jan., 3% and 3% extra; April, 3%; July, 3%; Oct., 3%. 


ac 


In 1914, Jan., 


3% and 3% extra. 

EARNINGS.—For years end. Dec. 31. Pass. carried 1912, 21,815,798. 
Cal. Gross Net Interest, Conting. Dividends Balance, 
Year. Earnings. Earnings. Tares,&c. Account, (15%) Surplus 
1912_. $934,398 $400,059 $44,202 $69,009 $255,948 $30,909 
1911__ 840,681 354,691 59,139 78,000 187,155 30,397 


ROAD.—Operates 45 miles of track in c!ty, and to Hull, Rockliffe, 
Britannia-on-the-Bay and Government Experimental Farm. Has a park 
of 60 acres at Britannla-on-the-Bay. Standard gauge. Rails, 72, 80 and 
94-lb. T and girder. 

OFFICERS.—Pres., T. Ahearn; V.-P., Warren Y. Soper; Sec. & Treas.; 
Jas. D. Fraser; Supt., F. D. Burpee.—V. 90, p. 447: V. 92. n. 462, 1179; 
V.94,p. 417, , 699, 827; V. 95, p. 1473; V. 956, p. 422, 1557; V. 97,p.1357 


+9 
63 


PONCE, PORTO RICO. 


PONCE ELECTRIC CO.—Incorporated in New Jersey In 1902. Owns 
the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and the Playa and does the entire lighting and power business of 
Ponce and the Playa. Also owns 100 acres of shore property at the Playa! 
to be used as location for the only deep-water wharf in the harbor. Rail. 


way franchise expires in 1961, electric-light franchise In 1963 and wharf 
franchise in 1997. 





STOCK AND BONDS— Date. Ipterest. Outstanding. Maturtty. 
Stock $500,000 ($100)___..-- pipe «hia wea SECC Ee Aseccdonne 
Collateral trust first mnessgeesi 1902 6¢M-N 223,000 May 1 1927 

$750,000 gold _-___-~ c*_tf/Int. at Boston S. D. & Tr. Co., Boston, Trus. 


Bonds.—Are subject to call as a whole at 105 and Interest on any interest 
date. A sinking fund of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and Is invested in the bonds at not more than 
107% and int. $27,000 bonds have been canceled by this fund to Dec. 31 
1913 

EARNINGS.—For 12 mos. ending Dec. 31 1913 (combined companies ) 
gross, $146,045; net, after taxes, $60,605; int., $28,320; sinking fund, $2,500; 
balance, surplus, $29,785. 

ROAD.—Operates 4.7 miles of 
12 cars. Gauge, 1 metre. 


OFFICERS.—Pres., Frederick S. Pratt; V.-P., Francis J. Hovey; 
Treas., Henry B. Sawyer; Sec., William T. Crawford; Gen. Mars., Stone 
& Webster Mgt. Assn.—V. 74, p.2 68, 478. 


PORTO RICO RAILWAYS CO., LIMITED. 


ORGANIZATION.—Incorporated in Canada Oct. 1906 and has acquired 
the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light and 
power business of San Juan, San Turce and Rio Piedras; also controls entire 


rack between Ponce and Port Ponce. 





| lighting system in cities of Comerio, Bayamon, Catano, Carolina, Caguas, 


Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end ofisland. Its lighting franchises in San Juan and San Turce are 
perpetual. The Comerio Water Power and Caguas Tramway franchises 
are for 99 yrs. from 1906. The street railway franchise runs until 1959. 
An express service was inaugurated in 1908 in conjunction with Porto Rico 


xpress Co. 





Contract.—A contract has been made (expiring 1916) with the Porto Ricaa 
Leaf Tobacco Co. under which this railroad will get all the former’s freight 
between Caguas and San Juan for ten years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common stock $3,000,000___.  __.- Q-J $3,000,000 Jan.’14,1% 
Pf.$1,000,000 ($100) 7% cum. ---. Q-J 1,000,000 Jan. ’14,1°*; 
First mortgage, $3,000.000/f 1906 5 M-N 2,842,500 Nov 1 1936 


($500), gold {Int. at Montreal Trust Co., Trustee. 


(Montreal and Hailfax, or Metropol. Bk. Tor. 
Refunding general mortgage] 1912 5 M-N £200,000 May 1 19623 
£1,500,000 ($100) c*jInt. in London, Montreal and Toronto; Mon 

) treal Trust Co.,. trustee. 
Bonds.—First mtge. bonds are subject to call at 105. Sink. fd. of 1% 
of bonds issued plus one year's int. on canceled bonds began Nov. 1908. 


e15 


$157,500 bonds canceled. First M. bonds are listed on Montreal and 
Toronto Stock Exch. Of ref. gen. mtge. bonds £600,000 are reserved for 
| Ist M. bonds; remainder are for future requirements under restrictions. 
Subject to call as a whole or for cum. sinking fund (1% of bonds out begin- 





ning in 1937) at 105 and int. 


Exchange. 

Dividends. t div. on pref., 134%, paid Jan. 10 1910, and same 
amount q since to and including Jan. 1914. Oncom., Ist div.,1%, 
paid Oct. In 1912 and 1913, 4° In 1914, Jan.,1%. 

REPORT.—For calendar years: Passengers carried in 1912, 6,711,303. 
Year— 


V.94, p. 1566. Arelisted on London Stock 


—First 
uarter! 


‘ | . 
1911. 


Gross. Net. Oth. Rer. Bd. Int. Pf.Div. Com.Div. Surp. 
1: |) $828,048 $303,313 $70,092 $160,016 $35,000 $120,000 $58,388 
SE Bwe ane 748,802 348,681 31,103 145,225 35,000 60,000 139,559 
ROAD Operates from San Juan to Rio Piedras, 9 miles, electric 
Standard ¢ An extension of 18 miles to Caguas, which is being oper- 
ated by steam-meter gauge was completed in 1908. 


OFFICERS.—Pres., Sir M. Aitken, M. P., Montreal; Vice-Pres., D. E. 
Thomson, K.C., Toronto; Sec., F. C. Clarke; Gen. Manager, F. W. Teele, 
Porio Rico. Office, Toronto, Can.—V. 88, p. 1062; YV. 89, 226, 594, 


Dp. 
V. 90, p. 54; V. 91, p. 1513; V. 92, p. 726; V. 93. p. 797: V. 94, p. 983, 
1057, 1186, 1566; V. 95, p. 1473; V. 96, p. 1022; V. 97, p. 299, 1427, 1664 


Te 


QUEBEC, CANADA. 

QUEBEC RAILWAY, LIGHT, HEAT & POWER CO., Ltd. 

ORGANIZATION .—Incorporated in Canada on Noy. 19 1909 as a con- 
solidation of the following properties (V. 89, p. 1598): 

Quebec Ry., Lt. & Power Co. |Quebec Jacques Cartier Electrio Co, 
Quebec Gas Co. fe ee, Electrio Light Co. 
Frontenac Gas Co, Quebec County Railway Oo 

These companies do an electric-light and power, gas and street railway 
business in Quebec and surrounding parishes. Has contract with the 
Stadacona Hydraulic Co. for supply of power. V. 94, p. 1449. 

In 1911 purchased entire $3,000,000 5% bonds and $2,£00,000 stock of 
Quebec & Saguenay Ry. Co., and in turn issued $2,500,000 of its own bonds 
to pay forsame. V.92,p.882,528. These bonds were intended to provide 
for Quebec-Saguenay line, extending 56'4 miles from Cape Tourmente to 
Murray Bay. In Sept. 1912 construction work on this line was stopped 
because of non-payment by Saguenay Co. of claims of contractors for con- 
struction work (V. 95, p. 1040; V. 96, p. 203). Payments were subse- 
quently made, and in May 1913 work was expected to be resumed soon. 

Coupon Payments Deltayed.—The coupons on the company’s bonds due 
Dec. 1 1913 were not paid when due. They are expected to be paid, how 
ever, within the 90-days’ period of grace. V.97,p.1734. The June 1913 
coupons also were not paid promptly. 

No Meeting of Bondholders.—The meeting called for Sept. 2 1913 by the 
trustees of the Quebec-Sag. Div. 5s of 1911 and the Q. Ry. L. H. & P. 5s of 
1912, to consider what should be done in view of the registration of a lien 
against the mortgaged property of the Quebec & Saguenay Ry. Co., was 
not held. The trustee, it is understood will take such action as is consis- 
ig rat without further consultation of the bondholders. V. 97, 
Dp. , 730. 

Company's Powers Enlarged.—See V. 97, p. 1427. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)___. ___- Q-J15 $9,999,500Jan.15'12,1% 
Consolidated mortgage, $10,-/1909 5¢J-D 6,120,400 Dec. 1 19389. 


000,000 g ($100, $500 and|Int. at Montreal Trust Co., Mont., trustee, 


BEE ciddceaisesusunnns { Bank of Scotland, London, Eng., or Royal 
| Bank of Canada, Quebec. 
Que-Sag Div Ist M $2,500,000) 1911 5 F-A 2,386,000 Feb. 1 1941 
sink fd. 


P & 1 payable =] ht at Dominion of Can. Tr. Co., Montreal, 
francs or Canadian curr_c* Trus., or at office of R. Forget, Paris. 
Que Ry, LH & P new mitee 1912 5J-J 2,100,000fr. Jan1 1942 

60,000,000 francs(500 fr) - - 

Quebec Ry., Lt. & Power 1st) 1899 5% 2,350,000 June 1 1923 
M. gold, $2,500,000 ($100,}Int. at Bk. of Mont., Mont.; Un. Bk. of Can., 
$500, $1,000) _......... c* Que., or Roy. Bk. of Can., Quebec. 

Montmorency & CharlevoixRy -... -.-.----. 150,00 1923 

Quebec-Jacques Cartier Power) 1901 5 J-D 849,000 Dec 1 1941 
ist ref. $1,000,000 ($1,000),}Trust Co. of America, N. Y., trustee. 
see, Uk Thee aondeuen ce c*jInt. at Royal Bk. of Canada, Quebec. 

Can. Elec. Lt. Co., mortgage... 1901 6 M-S 16 310,000 Sept 1 1915 
Stock is listed In Paris. 

Bonds.—Consol, mtge. 5s of 1909 are red. at 105 and int. on any Int. day 
after Dec. 15 1914. $38,659,000 of the bonds are reserved to retire under- 
jying bonds. Of the Quebec Ry., Lt. & Pow. 1st M., $150 000 are reserved 
,o retire Montmorency & Charlevoix Ry. bds. Quebec-Saginaw Div. bonds 

Dividends .—Initial div.—1%—pald April 15 1911; July, 1%: Oct., 1%. 
In 1912, Jan., 1%; none since to Jan. 1913. - V. 94, p. 827, 2057. 

REPORT.—For years end.June 30. 


June 30 Gross Net Misc. Fized Dividends Bal., 

Year— Earnings. Earns. Credits. Chges.&c. (2%). Surp. 
19123-13........ $1,524,200 $629,020 $236,881 $792,100 —--_---- 738,801 
itl) eer 1,415,825 680,900 194,584 664,283 199,996 11,211 


ROAD.—Owns 17 miles of track in Quebec and a suburban railway (op- 
erated by steam and electricity) from Quebec to Cape Tourmente, 30 miles, 
of which 6 miles are double track. 56 and 70-lb. T rails; gauge, 4 ft. 8 44 in. 
An extension from Cape Tourmente to Murray Bay, 56 44 miles (to be oper. 
by steam), was under construction, but In September 1912 work was 
stopped. VV. 95, p. 619. In May 1913, however, work was expected to 
be resumed soon. 

OFFICERS.—Pres., Rodolphe Forget, M.P., Montreal; V.-P., Lorne 
O. Webster, Quebec; Sec., P. Hamel, Quebec; Treas. & Comp., oe oe Lynch; 
Gen. Mgr., H. G. Mathews.—\V. 89, p. 1281, 1598; V.91, p. 95, 215, 1328; 
V. 92, p. 528, 660, 882 ;V. 93, p. 106, 1022, 1192, 1726; V. 94, p. 203, 209, 
827, 1057, 1449; V. 95, p. 545, 619, 680, 815, 1040; V. 96, p. 203, 1630, 1840; 
V.97, p. 118, 238, 366, 730, 949, 1427, 1734; V. 98, p. 156. 











SHERBROOKE, QUEBEC. 


SHERBROOKE RAILWAY & POWER CO, 


ORGANIZATION.—Incorp. In 1910 In Quebec, Can., as successors to 
the Sherbrooke Street Ry. In July 1911 acquired the Eastern Townships 
Elec. Co. and the Stanstead Elec. Co. V. 93, p. 230. Also controls the 
Lennoxville Light & Power Co. Controls major part of the electric light 
and “9 teehee business in the district between Sherbrooke and the International] 
Boundary. 

In ac. 1913 it was reported that the company had acquired the Burrows 
Falls Power Co., which controls the electric light and power business in 
Ayers’ Cliff, Que. V. 97, p. 1824. 


Franchise in Sherbrooke Its for 40 yrs., exempting property from taxation 
for ist 20 yrs. Atend of 20 yrs. city may purchase street railway property. 
Consol. mtge. 5s were offered with a 40% stock bonus. V. 91, p. 95; V. 93, 
p. 590; V. 94, p. 1120. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 ($100) -.--.. -.-. een eo een 
Consol. M. $1,500,000 gold\ 1910 5 g J-J 980,500 July 1 1940 


sf ($500 or £ equivalent) tf {Montreal Trust Co., Montreal, Trustee. 
Sherbrooke Street Ry ist Mtf 1897 5 g J-J 100,000 J'ne 30 1927 


Bonds.—Of remaining consol. mtge. bonds, $419,500 are for future ex- 
tensions and $100,000 are to retire Sher. St. Ry. bonds. Int. at any branch 
cof Eastern Townships Dept. of the Canadian Bank of Commerce in Canada, 
or at National Bank of Scotland, London, Eng. Redeemable as a whole 
at 105 and int. on any int. day on and after July 1 1916, orin part for sinking 
fund. Cum. sinking fund of 1% begins July 11916. V.91, p. 95. 





REPORT .—For years ending June 30 (V. 97, p. 952): 

June 30 Total Net Bond Other Written Office Balance, 
Year— Income. Revenue. Interest. Int. Off. &c.,Exp. Surplus. 
1912-13__.$126,646 $51,928 $46,274 $927 $758 $3,904 sur. $875 | 
1911-12... 89,440 32,848 38,077 suns eqeee sacs. GUE. SEE | 
ROAD.—Owns 10 miles of track in Sherbrooke, incl. 3 mile extension to 

Lennoxville. Standard gauge, 70-lb. T rail. 


OFFICERS.—Pres., Clarence J. McCuaig; Sec. & Treas., Grant John 
ston; Gen. Mer., N.C. Pilcher.—V. 91, p. 95 
p. 1120; V. 95, p. 968, 1685; V. 97, p. 445, 952, 1824. 


SYDNEY, NOVA SCOTIA. 
CAPE BRETON ELECTRIC CO., LTD. 


For statement of this company see ‘‘Electric Ry. Section’ of Sept. 27 1913 
ce 


TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 





ORGANIZATION.—Incorporated in 1892 and acquired by purchase the | 


old Toronto City Street railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 


(with the exception of two smsll reservations In the Act which are belleved | 


to be of no Importance), e privilege which has since been ratified by Act o 
the Legislature of Ontario. 
for the putpwe of takizg sver ihe Toronto & York Radial Ry., the entire 


| Toronto Elec Light mortgage- 
V.93, p. 230, 590; V. 94, | 


| is for extens. and imp’ts at 80% of cost. 
| retire whole of stock at maturity at 105. 


In Oct. 1902 stock was Increased to $7,000,000 | 


capital stook ef wltiom tj muse. Guaranteeslthat company’s bonds, prin. 
and int. Y. 78 p. 3483. In April 1906 amount was further increased to 
$8,000,000 and on Aug. 14 1911 stockholders voted another increase to 
$12,000,000, and also the payment of a stock dividend of $1,000,000. 
Stockholders were ailowed to subscribe for $2,000,000 of the stock at par. 
V. 93, p. 220,470. Also owns, directly or through sub. co., entire stock 
of the Tororto Power Co. 


Payments to City—As to annual payments to city, see ‘‘Supplement”’ 
of May 1898. Paid to city in 1912, $942,049; in 1911, $822,233; in 1910, 
$727,480; in "09, $640,281; in '08, $578,995; 1907, $542,091; 1906, $467,365. 

Purchase by City Authorized.—On April 23 1913 the Ontario Legisiature 
passed a bill authorizing the city to purchase the company’s property; also 
the rights and interests of all companies and persons owning or operating 
electric railways within the city and such plants of them outside the city 
as it may deem expedient. The city is also auth. to borrow the money re- 
quired therefor. For further detatls see V. 96, p. 1365. Authority to 
purchase the Toronto Electric Light Co. was given under a previous Act. 

On July 18 1913 the Mackenzie interests reached an agreement with 
Mayor Hocken and Comptroller McCarthy by which the city may purchase 
all the street railway and electric lighting properties in the city for approx. 
$30,000,000. See V. 96, p. 1774: V. 97, p. 238. Report of city experts 
submitted Oct. 15 1913 valued the Toronto Ry. at $22,242,404 and the 
Toronto Elec. Light at $8,000,000. V.97, p. 1664. 

On Dec. 1 1913 the City Council at a special meeting rejected a motion 
that a city election be held Jan. 1 1914 on the question of purchasing the 
railway and the Toronto Electric Light Co. On Dec. 23 1913 City Council 
voted to continue negotiations for the purchase of the company’s property. 
V. 97, p. 1899. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,é&c. 
Stock $12,000,000 ($100) _____ Pe Q-J $11,000,000 Jan. '14,2% 
Toronto St. Ry. debentures___ 1881 6 J-J 600,000 July 11914 
lst M, $4 550,000, $ & £,) 1892 aaye 2,896. 960 <Aug3l1 !921 


$35,000 per mile__._.. c*)Trustees, G.A.Cox,Tor.,&R.B Angus, Mont. 
Toronto & York Radial Ry { 1904 5¢A-O 1 620,000 Oct 1 19:9 

Jat M,e@ ($1,000). guar__c*#4 National Trust Co.. Ltd., Toronto, trustee. 

(TInt at Bank of Montreal, Toronto and N. Y. 

a Interest and principal on sterling bonds payable Feb. 28 and Aug 31 
at Bank of Scotland, Lothbury, London E. C 

Sinking Fund.—The company |s obilged to redeem 5% of Its total bond 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 

Bonds.— The }st M. covers entire property, subject to payments due the 
city and the debs., to retire which $600,000 firsts are reserved. $501,387 
lst M. bonds have been retired. Bonds are listed on London Stock Exch. 

Dividends.—In 1898, 4%; In 1899, 4%; In 1900, 4%; In 1901,4% %; in 
1902 to 1905 Incl., 5% per ann.; In 1906, 5% %; In 1907, 6%; In 1908, 6%; 
In 1909, 634%; in 1910, 7%: in 1911, Jan., 1%%; Apr., 1% %; July, 1% %; 
in Aug. declared a $1,009,000 stock div. (V. 93, p. 470); Oct., 2%; in 1912 
and 1913, 8%; in 1914, Jan., 2%. 


ROAD.—Operates 114 miles of track; 69, 73 and 90-lb. girder and 70-lb. 


T rails. Owns 860 cars, of which 661 are motor cars. 

ar” PORT .—Of Railway Co. for cal. years. Report for 1912 in V. 96,p. 
Gross. z Net. Charges. Divs. Paving. Surplus. 

Sete weuseu $5,448,050 $2,581,500 $1,042,089 $90,953 $879,596 $568,862 

os & rr 4,851,541 2,198,180 936,324 671,159 84,463 506,234 

Cl 4,377,116 2,139,928 845,728 560,000 83,041 651,160 


z Includes other income. 

Revenue passengers in 1912, 135,786,573; transfers, 56,176,985. Net 
earnings of combined enterprises for year ending Dec. 31 1912 (subject to 
audit), $4,426,980. In 1911, $3,791,368. 

OFFICERS.—Pres., Sir William Mackenzie; V.-P., 
Mer., Robt. J. Fleming; Sec. & Treas., J. C. Grace.—V. 87, p. 286; V. 88, 
» 453, 560, 687: V 90, p. 692; V. 92. p. 323, 876, 1033; V. 93, p. 230, 347, 
409, 470, 732, 1325; V. 94, p. 417, 485; V. 95, p. 237, 362, 545; V. 96, p. 
420, 488, 942, 1365, 1774° V. 97, p. 238, 300, 1287, 1664, 1899. 


Frederic Nicholls; 


(1) Toronto Power Co.— 

Entire stock is owned by Toronto Ry., $2,000,000 directly and $1,000,000 
through a subsidiary company. 

Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec. 
Light Co. and $2,895,000 of the $3,000,000 common stock (there is also 
$3,000,000 non-voting pref.) and $5,014,000 1st M. 5% bonds of the Elec- 
trical Development Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Aaturily. 
oo 8 EO ee eae eee ee BI cscandcaws 
Tor Pow Co Ltd debstk, sterl’'g 1908 4% J-J £350,947 July 6 1918 
Tor Power Co cons deb stock) 1911 446 M-N $13,907,329 1941 

$25,000,000 guar p & I by}British Empire Trust Co., Ltd., London, 


Toronto Ry Co$& £-.---- |} ‘Trustee. 
Elec Devel Co $10,000,000! 1903 
lst mtge ($500), 


Callable at 105. 
5 9,953,000 Mch 1 1933 
| POs c* (Int. at Can. Bk. of Com., Tor., N Y. & Lon. 
; 4%% 1,000,000 1916 
The deb. stock of 1908 of the Toronto Power Co. is guar. unconditionally, 
rin. & int., by Toronto Ry. Co. Secured by $2,000,000 bonds and four- 
ifths of com. shares of Elec. Devel. Co. of Ontario, Ltd. Sink. fund 
for same equal to one-tenth of stock out is payable annually. V. 87, p. 
286. Now held, £54,476. Electrical Development Co. bonds have s. f. 
which began in 1911 of $1 per year for each electrical h. p. sold. V. 8&8, p. 
1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
S.f. begins in 1913, calculated to 

Int. Is payable In London and 
See V. 93, p. 1328.—V. 95, p. 364; V. 96, p. 423. 


BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 
For statement of this company see ‘‘Electric Ry. Section’’ of Sept. 27 1913 
— = 
WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—A trolley road 


For statement of this company see ‘‘Electric Ry. Section" of Sept. 27 1913 


Toronto. 





NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle’’ where Information can be found concerning a number of companies 


not represented in this Issue of the “Electric Railway Section.” 


These are elther newly organized companies the affairs of which have not yet 


advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which it has not been found possibie 


to secure full returns. 


Algiers (La.) Railway & Lighting Co. V.94, p. 1184. 

Allegheny & Northwestern St. Ry. - 93, p. 526. 

Alton Jacksony. & Peoria Ry. V. 93, p. 939, 1021, 1323; V. 95, p. 175. 
Altoona (Pa.) Northern RR. «Oi, B. 1a. 

Atlanta & Carolina (Electric) Ry. V. 94, p. 205. 

Atlanta & Macon Ry. | V. 95, p. 296, 618. 

Bahia Tramway, Light & Power Co. _ V. 97, p. 1897. 

Barcelona Traction, Light & Power Co., Ltd. V.97, p. 1114. 
Bingham Central Ry. V. 92, p. 116. 
Bloomsburg Millville & Northern. V. 93, p. 1021. 
Bogota (Columbia) City Ry. V. 91, p. 1765. 
Boston & Eastern RR. V. 98, p. 154. 

Bowling Green (Ky.) Ry. V. 96, p. 862; V. 98, p. 
British Columbia Electric Ry. V. 97, p. 1114, 1285 
Brooklyn & North River RR. V. 96, p. 284; V. 97, p. 297, 1732. 
Brunswick Terminal & Ry. Sec. V. 94, p. 278, 346, 766; V. 96, p. 715. 
Bryan (Tex.) & Central Interurban Ry. V. 97, p. 1203. 

Bryan (Tex.) & College Interurban Ry. V.91, p. 716. 
California Midland RR. V. 93, p. 526, 666, 795; V. 94, p. 278. 
Camaguey (Cuba) Co., Ltd. V. 95, p. 418. 

Cassville & Western Ry. V.95, p. 235. 

Catskill (N, Y.) Traction Co. V. 92, p. 955. 

Centre & Clearfield St. Ry., Philipsburg, Pa, V.95, p. 1122. 
Cheboygan, Mich., Electric Light & Power Co. V. 95, p. 1683. 
Cheyenne (Wyo.) Electric Ry. 93, p. 1599, 1785. 

Chicago Fox Lake & Lake Geneva RR. V. 95, p. 1402. 

Circuit Terminal Ry. V. 93, p. 323. 

Citizens’ Lt. & Transit Co., Pine Bluff,Ark. V.90, p.976; V.94, p. 910. 
City Island Ry. (N. Y.)._ V. 93, p._1668. 

Cleveland (O.) Undergr Rod Trs. V.92,p.1031,1701; V. 95,p.407. 
Cleveland & Youngstown RR. V. 96, p. 1488; V. 97, p. 1286, 1732. 


154. 


Columbus Kenton & Toledo Traction Co. V. 95, p. 297. 
Columbus Urbana & Western Ry. V. 97. p. 1732. 
Creston (la.) Winterest & Des Moines RR. _V. 95, p. 1607. 
Danville (Va.) Trac. & Power Co. V. 95, p. 749. 
Dayton (O.) Power & Light Co. V. 92, p. 1564; V. 97, p. 447. 
Dayton (O.) Street Ry. V. 87, p. 1532; V. 92, p. 725. 

Dedham (Mass.) & Franklin St. Ry. V. 97, p. 175, 443, 802. 
Detroit Lansing & Grand Rapids Elec. Ry. V. 89. p. 993. 


Dixon (Ill.) Rock Falls & Southwestern Ry. V. 97, p. 298. 
Dominion Traction & Lighting Co,, Ltd., Toronto, V.97, p. 364, 728. 
Dunnville Wellandport & Beamsville Elec. Ry. V. 95, p. 818. 
Eastern New York RR. V.94, p. 123. 

Eastern_Texas Traction Co, V. 96, p. 359, 1422. 

Elmira Corning & Waverly Ry. V.91,p.1710. 

Ephrata & Lebanon Street Ry. V. 97, p. 1583, 1732. 

Erie Cambridge Union & Corry Ry. V. 97, p. 1583. 

Erie & Central Pennsylvania Ry. V. 96, p. 1156, 1228; V. 97, p. 1733. 
Erie Southern Ry. V. 97, p. 1583. 

Fayetteville (N. C.) Light & Power Co. V. 97 1822 


Fort Scott & Nevada Lt., Ht., W. & P. Co. . OF 
Fort Wayne & Northwestern Ry. V. 96, p. 1228. 

Fresno Hanford & Summit Lake Interurban. V.97,p.1426; V.98,p.155. 
Goldsboro (N. C.) Traction Co. V. 97, p. 237, 521, 728. 
Hammond Chicago Heights & Southern frac. Co. V.91,p 276. 
Hocking-Sunday Creek Traction. V. 92, p. 
Houston & Texas Central RR. V. 97, p. 1203. 

Independence Neodesha & Topeka Ry. V. 97, p. 299. 
Indianapolis Chicago & Meridian Ry. _V.95, p. 480. 

- 93 p, 589. 
V. 96, p. 1157, 1701 


International Transit Co. (Sault Ste. Marie, Ont.). V 
V. 95, p. 680, 1745: 
V. 95, p. 1745. 


Inter-State Public Serv. Co. 
Irwin=Herminie (Pa.) Trac. Co. 
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NEW COMPANIES—Concluded. 








Kentucky Utilities Co. V. 95. p ai V. 6.» oa 1157. | Richmond (Va.) & Rappahannock Ry. V. 95, p. 140 
(ane Erie & Northern Ry. V. 95, 1746; 96, . 63, 1157 Rochester-Corning-Eimira Trac. Co. V.95, p. 176; V. ov, p. 1427. 
Lake Erie & Youngstown Ry. V. 06, p. Ost: v. iP ». 443. Sacramento Valley Electric RR. V. 95, p. 680. bs a 
Lima-Honeoye Electric Light & RR. V. 86, p. 857; V. $ p. 589. St. Francois County Ry., Farmington, Mo. V.91,p. 519; V. 95,p. 237. 
Lima Urban Ry. V. 88, p. 1253; V.89, p. 1347; V. 90, p. 1239. St. John (N. B.) Ry. _ V. 97, p. 522. i 
Little Falls (N. Y.) & Johnstown RR. V. 95, p. 111, 112 St. Louis Montesano & Southern Ry. V. 88, p. 1501; V. 91, p. 155. 
Loramie & Minster (O.) Electric RR. V. fe p. 299. San Joaquin Valley Electric Ry. V. 98. p. gg ; 
Medfield & Medway Street Ry. V.97,p. 443, San Jose Terminal Ry. V. 94, p. 1120; 95, p. 1208, 1333. 
Mexican Light & Power, Ltd. V.93,p. 1 389; V - 94, p. 1623. Santiago (Cuba) Electric L ‘ight & Traction oe., V. 95, p. 754. 
Mexico (Mo.) Santa Fe & Perry Tract, V. 96, p. 716, 1089, 1229, 1489. | Sapulpa (Okla.) & Interurban Ry, V. 95 , 
Mexico Tramways Co. V.97,pD. 1357, 1426, 1504; V. 98, p. 304. Scranton & Binghamton Ry. 92, p. 189” 1344. 
Milwaukee Western Electric if 'v : 97 Pp. 1426. Seattle Snohomish & Everett Ry. ¥. O8, PD. 
Mineral Wells Electric Co. . 91, p, 397. Sharon (Mass.) Canton & Norwood Street Ry. V. 96, p. 361. 
Mississippi Valley interurban Ry. V. 93, p- 1534; V. 94, p. 207. Shelburne Falls (Mass.) & Colrain Street Ry. V. 92, p. 189. 
Missouri Water, Light & Traction Co. 01, p. 39. Somerset (Ky.) Water, Light & Traction Co. V. 92, $73. 
Monterey (Mex.) Ry., Lt. & Pow. _V. 93, 105, 527; v. 97, p. 593. South Carolina Light, Power & Rys. Co. V. 96. p. 136; V. 98, p. 156. 
Montgomery Rapid Transit Co. Vv. 93. ». “1500; V. 93, 796. Southern Traction Co. of Illinois. V. 94, p. 1764; V. 5, p. 1208. 
Morgantown & Wheeling Ry. V. 97, p. 521. Springfield & Central Illinois Traction Co. V. 96, p. 1425. 
Morris RR. (Morristown, N. J.). 7, . Springfield (111.) & Jacksonville Electric Ry. V.94, p. 1764 
Nashville Traction Co. V. 96, p. 1423 7 p. 951. Springfield (O.) & Washington Ry. . 93, p. 1535, 1601. 
New Orleans & Grand Isle Traction, L ight & Power. V.95,p.618 Stockton Terminal & Eastern RR. V. 96, p. 1490. 
New York & North Jersey Rapid Transit Co. V. 95, p. 298. Sunbury & Susquehanna Ry. 95, p. 49; V. 97, p. 1824. , 
Northern Electric Ry. (Scranton, Pa.). V. 92, p. 188, 462. Syracuse Watertown & St. Lawrence River RR. V. 94, p. 983. 
Northern Illinois Electric Ry. V. 97, p. 1583. Tampa (Fla.) & Sulphur poripss Traction. V. 93, p. 287. 
Northumberland County (Pa.) Railway & Light. V. 93, p. 1600. Toronto Suburban Ry. - 93, p. 409, 1192. 
Parkersburg (W. Va.) & Ohio Valley i 10 Ry. V. 92, p. 1375, 1566. Trinidad Stectste Co.. Ltd. Port of Spain, 8 W.I. V. 95, p. 481 
Pasadena Rapid Transit. V.89, p. 1411; V. 91, p. 717; V. 94, p. 41 Twin City & Lake Superior Ry: * 90, 237. 
Paul Smith's Electric ggeht., Power & & Railroad: V. 93, p. 106. Twin Falls (Idaho) Ry. - 681, 404. 
Pelham Park Ry. aoe. oe: V. 95, p. Xo Tyler City (Tex.) Light & ie.” 97, p. 445. 
Phoenix (Ariz.) bettinr Oo. p. 1437 United Water, Light & Traction Gor (Somerset; Ky). V. 94, p. 984. 
Plymouth (Mass.) & Sandwich "Street Ry. Y. 96, p. 1490. United Service Co., Seranten, Pa. V. 91, 407; - 93, p. 797. 
Public Service Co. of Oklahoma. V. 96, D. 1773 Washington Electric Ry 96, p. 555. 
Puebla Tramway, Lt. & Pow. Co. V. 95, 1473, 1684. Washington & Great ails Ry. & Gower Co. V. 96, p. 489. 
Railway & Light Securities Co. inuskont.” ‘y’ 96, p. 136. Washington Westminster & Gettysburg RR. V. 05, D. Ii7ve 
Richmond (Va.) & Henrico Ry. V. 96, p. 1630; V. 97, p. 50. Willapa Electric Co. V. 97, p. 1435. 
age. ‘ . Page. 
damstown & Mohnsville El. Ry.—See Bakersfield Gas & Elec. Lt. Co.—See San Brazilian Traction, Light & POWEE, «<poanoonk ds 
United Traction (Reading)........-.--- 113 Joaquin Lt. &’Pow. Corp..........---. Bridge Operating Co.—See Bklyn. R. Tr. Co_. 19 


Akron Bedford & Cleveland RR.—See North- 
ern Ohio Traction & Light Co...._._.--.--- 
Akron Wadsworth & Western Ry.—See North. 
ce § a e ere 5 
Alabama City Gadsden & Attalla St. Ry_-_--- 52 
Alabama Trac., Lt.& P.—See‘‘ Ry.&Ind.”’ Sec. 
Albany & Hudson RR —See Albany Sou.RR. 62 


Albany Ry.—See United Traction (Albany) -. 5 
Albany Southern RR.......-.-.-..-------- 62 
Albia (Iowa) Interurban Ry. _............-- 7 
Alfr. Lt. & Power Co.—See Atl. Sh. Ry_.---- 117 


Algiers (La.) Ry. & Ltg. Co..-..--. -136 
Allegheny & Bellev ue ies Fed. St. & Pl. V_- 
Allegheny Belle. & Per. Ry.—See United Trac.105 
Allegheny Co. Lt. Co.—See Duquesne Lt. Co.107 
Allegheny & Northwestern St i136 
Allegheny St.—See Federal St.  & Pleas. Val_.105 
Allegheny Traction—See Cons’d Trac. Sy stem106 
Allegheny Valley Street Ry.—See West Penn 


2TOO aa Se | 
Allentown El. L. & P.—See Leh. Val. Tran_-. 7 
Allentown & Reading Traction Co__...__-..- 7 
ee & Slatingt’n—See Lehigh Valiey ‘ 
ran 


Allentown Bridge Co.—See Lehigh Val. Tr.Co. 7 
Alliance Electric Ry.—See Stark Elec. RR---. 
Alton Granite & St. L. Trac. Co.—Sce East St. 
OE re rr ere 48 
Alton Jacksonville & Peorla_._._.......--.-- 136 
Alton Ry. Gas & Elec. Lt.—See East St. Louis 
EO ere ee 48 
Alton Ry. & Ill.—See E. St. Louls & Sub. Co. 48 
Altoona & Logan V alley Electric Ry.—See 
American Rys. Co 
pe SO SS ae 1 36 
American Cities Co 
PN I 
Amesbury & Hampton—See N. Ham. Elec.Ry. 61 
Anacostia & ae River RR.—See W =. 
. BY See re 
Annapolis Public Utilities Co.—See Wast. 
Balt. & Annapolis 


eee ee ee ee eee ee eee 


Pe 5. mreoeree & Gas O60. .2..<casccecccs i) 
Ardmore St. Ry.—See Cons. Trac. of Pittsb..106 
Arkansas Valley Ry. Light & Pow. Co-..--.-- 112 
Arlington Heights Motor Ry__.......------- 
Asbury Park & Sea Girt RR. —See Atlantic 
Pe SEE DEV cnnchendeavanecaokhssanee 
Ashaway & Westerly Ry. Co.—See Norwich & 


Westerly Traction ..--.- 91 
me ay L lectric Co.—See Asheville Pow. & 

Light Co.-.. saciasedpencetee 
Asheville bower &L Aight en Sudan Shae at aeeee 
Ashland (Wis.) Light, Power & Street Ry.— 

See Ironwood & Bessemer Ry. & Lt. Co... 63 
Ashtabula Rapid Transit... .....<..<<..0-0-- v 


Atchison Ry. Light 

Rys. & Lt. Co.... . 
Athens Ry. & Elec tric Co.—See Cities Serv. Co 89 
Athol & Orange St. Ry.—See Northern Mass. 

Ee rae eee ae 
Atlanta & Carolina EE errr 
Atlanta Consol. St. RR.—See Ga. Sy &Elec.. 10 
Atlanta G. L. Co.—See Ga. Ry. & Elec 10 
Atlanta & Macon Ry..-... .136 
Atlanta Northern Ry.—See Ga. ‘Ry. “& El. Co. 10 
Atlanta St. RR.—See Ga. Ry. & Elec. Co... 10 


& Power—See Western . 





Atlantic Ave. RR.—See Bklyn. Rapid Tran. 19 
Atlantic City & Ocean City Co.—See Atlantic 
oe A OE as paige gare 
Atlantic City & Ocean City RR.—See Atlantio 
MT Ye 2 ea See 10 
Atlantic City & Shore Co_......-..-------- 10 
Atlantic City & Shore RR.—See Atlantic City 
NE RE i a ] 
Atlantic & Suburban Ry.—Sce Atlantic City & 
ok, ERE ES Se ea ee 10 
Atlantic Coast Electric Ry_............-.-.- 9 
Atlantic Shore Line Ry.— See Atl. Shore Ry__117 
Atlantic Shore Ry_. 117 
Auburn & Northern Elec. RR.—See Empire 
de S|, RRR eRe lige oH 
Auburn & Syracuse Electric RR. (with map). 
Aug. & Alken Ry.—See Augusta-Alken S 
i | | Re eS Se a eee 10 
Augusta-Aiken Ry. & Elec. Co________--__- 10 
Augusta (Me.) Hallowell & Gardiner RR.— 
See Lewiston Augusta & Waterv_________ 108 
Augusta (Ga.) AA & ElectricCo. See Augusta 
Aiken “y.° AER ee 
Augusta Winthrop & Gardiner Ry.—See 
Lewiston —— & Waterville St. Ry___-_- 108 
Aurora Elgin & onicege [WEE SOD co ccacuwe 30 
ustin (Texas) Street Railway_.__._._._______ 11 


Baden & St L. Me F —See United Rys. Won! 19 
ahia Tramway, Light & Power Co_. 136 


-105 | 


Bakersfield & Kern Elec. Ry.—See San Joaquin 
Lt. & Pow Corp 11 

Baltimore & Anpapulis Short Line—see Mary- 
land Electric Rys 


Baltimore Catonsville & Ellicott’s Mills Pass. 


RR.—See United Rys. & Elec. Co_.....---- 
Baltimore Halethorpe & Elkridge Ry_-.-.---- 13 
Baltimore & Northern Electric Ry.—See 

United Rys. & Electric Co 
Baltimore & Ocean City 
Balt. Sparrows Point &  Ghasaneniee a 
Baltimore Term. Co.—See Wash. Balt. & Ann. 133 


Baltimore Tractlon—See United Rys. & Elec. 11 
Baltimore & Washington Transit__......-.-.. 132 
Bangor Power Co.—See Bangor Ry. & El___. 13 
Baneer ter. @ Reese Ob. sc cnccccanansscusus 13 
t,arcelona Traction, Light & Power,Co____-_- 136 


Barre & Montpelier Trac. & Pow.—See Mont- 
pelier & Barre Light & Power__.......--- 
Bartlesville Gas, Elect. & Ry.—See Utilities 
Ne eS Se a Sa 
Bartlesville (Okla.) Interurban—See Bartles- 
Wie SIGS, Us OO eV bnanddncaseuanmnden 89 
Bath St. Ry.—See Lewiston Aug. & Waterv__108 
Bates Noeuge Riecwee OO. ood caccss cdccccas 13 
Bay Counties Power Co.—See Pacific Gas & 


REOGUHE Wis tcccaunideeaudhuabbunwes een 119 
Bay State Street Ry. (with Map)_.........-. 16 
Beatrice (Neb.) Electric Co_...........--... 13 
Beaumont Trac. Co.—See Eastern Tex. Elec. 13 
Beaver Valley Tractlon—See Phila. Co... _._ 6 
Bellaire South Western Trac. Co.—See highest” 

2) gy Ee ee pry 
Belt Line Ry. Corp. —See Third Ave. arg 87 


Belton & Temple Trac. Co.—See S. W. Tr. Co_129 
Ben Avon & Emsworth St. Ry .—See United 


ES re ea ee et 05 
Benton Harbor-St. Joe Ry. & inet CARES: 13 
Bergen Turnpike Co.—See Public Service Ry. 78 


Berkeley Elec. Ltg.—See Pacific Gas & Elec..117 
De RNEG BON sc cacn cca ae eee cmewae 82 
Beth. & Nazareth—See Leh. Val. Transit_... 7 


Beverly & Danvers—See Bay State St. Ry... 17 
Biddeford & Saco Rallroad................. 
Biloxi El. Ry. & Power Co.—See Gulfport & 

' Bee, SOS SEs Wiwtddnannsenecesenca 0 
II ESE ee eee 136 


Binghamton Lest. & Union—See Bing. Ry... 14 
Binghamton Railway Oo................... 4 
Birdsboro St. Ry.—See United Trac.(Reading) 113 
Birmingham Ensley & Bessemer! Ry_-.-...... 14 
Birmingham & Gulf Ry. & Navigation Co.— 
See B'ham-Tus. Ry. & Utilities_._.._____ 130 
Birmingham Knoxville & Allentown Trac- 
tion—See Pittsb. & Birmingham Tr_____.- 
Birmingham Railway & Electric—See 
mingnam Ry. Lt. @ POWS?.....sccccesccuc 
Birmingham Ry. Lt. & Power.__........__. 14 
Birmingham-Tuscaloosa Ry. & Util. Sec. Co_129 
Birmingham-Tuscaloosa Ry. & Utilities Co.— 
See B'ham-Tus. Ry. & Util. Secur. Co_____ 
Bleecker Street & Fulton Ferry RR.—See 
A Se , Se er eae 85 
Bloomfield Street—See Pittsburgh Tr. System106 
Bloomington Decatur & Champaign RR__-__ 27 
Bloomington & Normal Ry. El. & Heating Co. 
—See Bloom. & Norm. Ry. & Lt_.....___ 
Bloomington & Normal Ry. & Lt. Co___.__ 
Bloomington Pontiac & Joliet Elec. Ry..____ 65 
Bloomsburg Millville & Northern_......_.._ _ 36 
Blue Grass Trac. Co.—See Ky. Trac. & Term. 68 
Blue Hill Street Ry 24 
Bluffton Geneva & Celina Trac.—See Marion 
Biuiton & Bastern TtSd. .cccccccccccceac 
Bogota (Columbia) City Ry 
Boise & Interurban Ry. 


See Idaho Ry., Lt. 





& Power Co... s«< Sse sesceennce 34 
Boise RR., Ltd.—See Idaho Ry., 2 Or. Co.. 14 
Boise Valle y Ry.—See Idaho Ry., Lt. & P.Co. 14 
aeelh Ge CNNUN FilS oc < aecancudacevanenaan 18 
oe ER eg er Sea 136 
ee eee 15 
Boston Mil. & Brock.—See Bay State St. Ry__ 16 
Bos. & Nor. St. Ry.—See Bay State St. Ry_. 16 
Boston & Revere Electric.___......_.______ 18 
Boston Suburban Electric Companies________ 15 
Boston & Worcester Electric Companties______ 18 
Boston & Worcester Street Ry..........._.. 18 
WEEE GRUOUR DEY cansapadedesnancsandame 36 


Beyerstown & Potts. St. Ry.—See United Tr 113 
braintree & Weymouth St. Ry.—See Su. Shore 

& Bost. Street Ry. - 
Rraintree St. 


Ry .—See Old Colony St. Ry 


Brantford & Hamilton Ry.—See Dom. P. & 
Ss Sl 606 obsscemedeusancekens wawca:, 
yy Gas Light Co.—See Twin State 





Bridgeport(Conn.) Trac.—See Conn.Ry.&Lt.Co.82 
Bridgeton Electric—See Am, Rys. Co. (Phila.) 95 
Bridgeton & Millv. Tr.—See Am. Rys. Co._.. 95 
Bridgewater Whitman & Rockland St. Ry.— 
See So. Shore & Bost. St. Ry............ 16 
Bristol County St. Ry.—See Taunton & Paw- 


ae ee 2a ren 28 
Bristol & Plainville Tramway (Conn.) __.-.-- 18 
Bristol (Va.-Tenn.) Traction Co...-......-. 19 


British Columbia Electric Ry..........--.-- 136 
a CB yy eee 
B’way & 7th Ave. RR.—See New York Rys_. 85 
Broadway Surf. RR.—See B’y & 7th Ave.RR. 85 
Brockton Bridgewater & Taunton St. Ry.— 
be Gl CONG Bh. Fei ccincoccsiwenacuane 16 
Brockton & 1g remo St. Ry.—See 


ce ee £ eee ee 16 
Brockton & Piymouth Street Ry_.....-..--- 08 
Brockton Street Ry.—See Old Colony St. Ry. 16 
Bronx Traction Co.—See Third Ave. Ry._._- 87 
Brooklyn Bath & West End RR.—See B.R. . 19 
Brooklyn & Bright. Beach—See Bklyn. R. 19 
Brooklyn Cable Co.—See Nassau —. 21 


Brooklyn City & Newtown RR.—See Coney 
eS FE OO ee es 22 


Brooklyn City RR.—See Brooklyn Rap. Tran. 19 
eave Crosstown RR.—See Brooklyn Rap. 19 
P= Locubetvavedunadesacteneemanemmes 
Brooklyn Heights RR.—See Brooklyn R. T.. 19 
Brooklyn & North River RR..........--.... 36 

Brooklyn Queens County & Suburban RR.— 
See Brooklyn Rapid Transit__........-... 19 
Brooklyn Rapid Transit (with map)--....-.... 19 
Brooklyn Union Elevated.................. 19 
Brownsville Avenue Street Ry.—See Pitts. & 
Pel, TOMI CR a cet abednewea années 105 


Brunswick Termina] & Rallway Sec__......- 136 

Brunswick Trac.—See Public Service Ry... 

Brunswick & Yarmouth Ry.—See Lewiston 
Augusta & Waterville Street Ry 08 


Bryan (Tex.) & Central Inter. Ry..........-. 136 
Bryan (Tex.) & College Inter. Ry........... 136 
Bucks County Interurban Ry 90 


Buffalo Bellevue & Lancaster Ry.—See Inter- 


ee ee Sere ae 22 
ae Se SE nc cacanawesgaeind ems 22 
| Buffalo Dunkirk & Western RR.—See Buffalo 
& Lake Erie Traction Co. ................ 
Buffalo Gardenville & Ebenezer Ry.—See 
Bie SOUtnere RVI. 2. nccnncscccesscsns 22 


Buffalo Genessee & Roch.—See Buff. & Depew. 22 
Buffalo Ham.& Aur.Ry.—See Buff.South Ry. 22 
Buffalo & Lackawanna Traction Co. 22 
Buffalo & Lake Erie Traction Co_......._._- 22 
Buffalo Lockport & Rochester Ry. (with map)128 
Buffalo & Lockport St. Ry.—See Inter. Trac_ 
Buffalo & Nia 
ternational 


ara Falls Electric Ry.—See In- 
ae eae 
Buffalo Ry.—See International Traction 
Buffalo Southern at as 


Buffalo Tonawanda & 


> 
2 
Niagara Falls Electric 
RR.—See International Traction.._______ 22 
Buffalo Traction.—See International Traction 22 
Buffalo & Williamsville Electric Ry 2 
Burlington Elec, Lt. & Pow 76 


Burlington County Ry.—See Burl. Co. Tran... 75 
Burlington County Transit Co.............. 75 
EUTreee CVG.) BEMORNO. «. panccnscccctoss 24 
Burlington (Iowa) Ry. & Light vicars wonaiets 24 
eee 2 
Caalllac ree & DAs OO cance ancacasues 56 
airo Elec, & Trac.—See Cairo Ry. & Light_ 28 


Cairo Ry. & Lt. Co.—See Western Rys. & Lt. 2 


Cairo & a. Louis Ry.—See Western Rys & Lt. 28 
Calais (Me.) Street Rallway___._........___ 24 
California Central Gas & Electric Co.—See 
Pacific Gas & Electric Corporation.._.____ 119 
California Gas & Electric Corporation.—See 
Pacific Gas & Electric Co. ...........-... 19 


California Midland RR 136 
California Pacific Ry.—See Pac. Elec. Ry_._. 69 
California Ry.—See San Fran.-Oak. Term. Ry. 91 
California Ry. & Power 
to), 2 aaa 11 
Calumet Elec. St. Ry.—See Cal. & So. Chico... 31 
Calumet & South Chicago Ry-...__-._______ 
Camaguey (Cuba) Co., Ltd. ..-.-.-.... 
Camden Gloucester & Woodbury Ry-.___- 
Camden Horse RR.—See Camden & Suburban 78 
Camden Inter-State Ry.—See Ohio Val.Elec.Ry 97 


Camden & Suburban Ry. —See Pub. Serv.Cor. 78 

Canadian Lt. & Pow.—See Montreal Tram- 
ways & Pow. been aenee 

Canal & Claiborne RR.—See N. O. Ry. &Lt._ 84 


Canarsie RR. Co.—See N.Y. 


Consol. RR... 21 
Canton-Akron Cons. Ry 


5 
18 | Canton-Akron Ry.—See Can.-Akr. Cons. Ry__ 5 
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Pag 
Canton-Massillon Electric Ry.—See Canton- 





eS re eee 5 
Canton-New Philadelphia Ry.—See Canton- 
Dene (088 GAl <.- cccncdsndenn sacuweue 5 
Cape Breton Electric Co....-..-.---..------- 136 
Cape May Del Bay & Sewell’s Point Elec, Ry- 24 
OCanital Traction... .-...-.--... <..<s«=---- 130 | 
Carbondale Ry.—See Scranton Ry--.-.--.----- 97 | 
Carbon Street Ry.—See Carbon Transit Co---- 72 | 
Caren TRAM OO. on onc cnaceeuescesnnenne 72 
Carolina Power & Light Co.........-----.-- tie 
Cass Ave. & FairGr Ry.—See United Rys Co.116 
Cassville & Western. ee 140 
Catharine & Bainbridge Sts. Ry. —See Un.Trac. 98 
Qe 8 Ae ee i ee 136 
Cayuga Lake Electric Ry —See Ithaca St. Ry. 64 
Cedar Rapids & lowa City Ry. & Light Co.— _ 
See Iowa Ry. & Light Co-.-- 24 
Cedar Rapids & Marion Clty “Ry. See z 
United Light & Railways-. --- na 
Central Arkansas Ry. & Light Corp. —See 
Foders: Rites Be Tec 690. oncacknwsiane 87 
Centra! California Electric Co.—See Pacific 
<2: .U NN: ae ee 119 
Central California TAO OO. 600552 < aie 126 
Central Crosstown RR.—See New York Rys-- 85 
Central Electric Co.—see pomerset Union & 
Middlesex Lighting Co._.._--.-.-.---. ib 
Central Elec. Ry.—See Sac. yd G. & Ry. ee 


Central Elec. Ry. (Kan.)—See K 
Central Georgia Power Co-.........--.------ 
Central Illinois Public Service Co_.-.------- 
Central Kentucky Traction Co.—See Kentucky 

Trac. & Term. Co 
Oenteal Tientine Co. oun ccccedcscwdunassase 30 
Central Market St. Rv.—See Columbus Trac.Co. 40 





Central Mississippi Valley Electric Properties. 66 
Central Park North & East Kiver RR.—See re 
TUG LAS 269. COPD. son nncccesceascscne- 87 
Central Passenger Ry.—See Central Traction. . 106 
Central Pennsylvania Traction Co.—See Har- 
TREES GB onc can dscacscecsctssaveess« 61 
Central Ry.—See United Railway: & Electric. a3 


Central Ry.—See Peorla Ry..-.------------- 
Central Traction.—See Consol. Trac. System- 106 
Centre & Clearfield Street Ry.-....-------- 136 
Chambersburg & Gettysburg Elec. Ry-_------ 25 
Chambersb. Greencastle & Waynesb. St. Ry_.-131 
Charleston City Ry.—See Charleston Consoll- 

dated Rallway Gas & Electric. .-_.------- 
Charleston Consolidated Ry. Gas & _——— 

See Charieston Cons. Ry. & Ltg. Co_-..---- 
Charleston Consol. Ry. & Lighting Co 
Charleston-Isle 2 Palms Traction 
Charlotte Elec. pee 
Charlotte E ute Ry. Light & ‘Power Co.— 


30 


See Charlotte Elec. Ry 30 
Chattanooga Elec. Ry. — See Chatt. “Ry. “& Lt. 75 
Chattanooga Rys. Co —See Chatt. Ry. & Lt-- 75 
Chattanooga Railway & Light.._....--.---- im) 
Chautaucua Traction 00... ...<csse.cene- 64 
Cheyboygan El. Lt. & Pow. Co..-..-.-..----- 136 


Chester Darby & Phila.—See Wil. & Chester 
vo) SA Se ee eee ee 
Chester & Media Elec. Ry. 


See ST TORNOR 8. 6 i cdddowsaeeanane 01 
Chester & Philadelphia Ry_-.--.----- as nes 98 
Chester Street Ry.—See Wil. & Ches. Trac_-_. 101 


Chester Traction—See Wilm. & Ches. Trac. Co 101 
Cheyenne (Wyo.) Electric Ry-- 136 
Chic. Bloom. & Decatur Ry.—See Bloomington 
DOGG, Oh CRAIN oc ccccdcncaccussensss 
Chicago City &« Connecting Rys....-..--....-- ‘ 
Ce CON BRN kc cs ce ooge wasanes can eane= 31 
Chicago Cons. Traction.—See Chicago Rys 
Chicago & Desplaines Val.—See Am. Rys. Co. 
Chicago Elevated Railways (with map) -.-.-- 32 
Chicago Fox Lake & Lake Geneva___.------ 136 
Chic. & Interurban Ry . gen a 
Chicago & Joliet Elec. Rik. —See “Am. Rys. Co 
Chicago Junction RR.—See So. Side Elev. RR 
Chicago Lake Shore & South Bend Ry 
Chicago & Milwaukee Electric._..-.....-.--- 
Chicago & Oak Park Elevated Ry.-..--.--- 
Chicago Ottawa & Peorla Ry. ----.-. 
Chicago Ra'lways Co. 
Chicago & Southern 
& Interurban Ry-_--- nee 
Chicago South Bend & North ern Indiana 
Chieago Union Tractlion—See Chic. Rys. Co 2 
C ingen ot WORG TOWDS Peis a< cacnuccancace 32 
Chicago & Western—See Chic. City & Con- 
NB ee ee eee 
Chippewa Valley Ry. Licht & Power_- 
Choctaw Rallway & Lighting Co___.-_. _- 
Christiana & Coatesville St. Ry —See Lancas 
ter Railway, & Light ore . 
Christopher &*Tenth Ss..RR.—See N.Y. Rys- 
Cincinnat! & Columbus Traction Uo__...._.. 36 
Cincinnati Covington & Erlan: ger.—See Clin 


(with map)_.__--- 3: 
Traction Co.—See Chic 


cinnati Newport & Covington _-.........--. 43 
Cincinnat! Dayton & Toledo Traction Co__... 42 
Cincinnat! Georgetown & Portsmouth Ry 36 
Cin. & Ham. Tract. Co—See Ohlo Tract. Co 37 
Cincinnat! Laurenceburg & Aur. Elec. St. Ry_ 36 
Cincinuat! Milford & Loveland Traction ‘ 36 
Cincinnat! Newport & Covington Lt.&Tr Co 43 
Cincinnati Street Ry.—See Cincinnat! Trac. 37 
Cincinnat! Traction Co 36 
Cincinnati & Westwood RR.—See Ind. & Cin. 

ME Siac ddccweeeetatadbatnendéeseaesd 63 
Circuit Terminal Ry- a i 136 
Cities Service Co § 
Citizens’ Electric Co.—See Somerset U nion & 

Middlesex Lighting Co_.._.- _-- 8&7 
Citizens’ Elec. Light, Heat & Power-_--- 76 


Citizens’ Electric Railway Light & Power Cx 





See Mansfield Railway Licht & Power Co_. 37 
Citizens’ El. St. Ry.—See New Hamp. El. Rys. 61 
Citizens Lt. & Transit (Pine Bluff)__.._.___. 135 
Citizens’ Pass. Ry. | ee) | 
Citizens Pass. Ry., Norristown.—See Schuyl]- 

. >. Seer rr eee 113 
Citizens’ Pass. Ry (Phila.)—See Union Trac_ 99 
Citizens’ Ry. & Lt. Co.—See Tri-City Ry. 

Re Oe ae ss ee ee eam 59 
Citizens’ Street Ry. (Indianapolis, Ind.)—See 

Indianapolis Street Ry.................. 62 
Citizens’ Street RR.—See Memphis Street Ry. 72 


Citizens’ Street Railway (Muncle, Ind.)—See 
Union Traction of Indlana____......__._. 9 

Citizens’ Traction.—See Consol. Trac. System 106 

Citizens Traction Co., Oll City ............-.. 92 

City Electric Ry. (Port eres, Mich.)—See 
Detrolt & Port Huron Shore 5S aigeillResepe 

City Electric Ry. (Rome, Ga.)—See Rome 
Ry. & Light Co 


ane 16 
City & Elm Grove RR. Co. _—See}West Virginia 


Traction & Electric Co-..--.--- acts 
City Light & Trac. Co. (Sedalia, Mo.). _—See 
n° 6 Ll ee res = 


City Rallway (Dayton, Ohlo) -.....-..-.-...- 

City Ry. Co. of Los Ang.—See Los Ang. Ry. Co. 70 

City & Suburban.—See United Railways & 
Electric Co. of Baltimore 11 


.C. Ry. & Lt. oI 





Page. 
ity & SuburbanRy.—SeePort.Ry.,Lt.& Pow 110 
sity & Suburban Ry.—See Wash. Ry. & Elec.139 
See OE OUR, WON MOD cnc a echate a esd mitee a 136 
MRE MENARE SOW ne a 106 
Maremont (N. H.) Ry. & Ltg. Co.—See East. 


Power & Light Corporation......._._ ~~ 13 
Cleveland Berea Elyria & Oberlin Ry.—See 
Cleveland -outhwestern & Columbus_--__-- 3 
Cleveland & Chagrin Falls Ry.—See Cleve. 
Youngstown & Eastern.................. 38 
Cleveland & Eastern Traction ....-..- eas oe 
Cleveland Electric Ry.—See Cleveland Ry- ee, 
| Cleveland Elyria & Western.—See Cleveland 
} Southwestern & gemma EE ae 37 
Chega: @ Mine Gels aac cea cecwesscucausen 54 
| Cleveland Nabane lie & Ashtabula RR-_----- 18 
| Cleve. Painesville & Eastern RR-_.._....---- 38 
Cleveland Rallway Company.-....._.....--~- 37 
| Cleveland & Southwestern Traction Co.--See 
Cleve. Southwest & Col. Ry-......-...... 37 
Cleveland Southwestern & Columbus Ry-- - 37 
Cleveland Underground Rap. Tran. Co___._-- 136 
Cleveland & Youngstown RR __.-_-..---_--- 136 
Cleveland Youngstown & Eastern Ry... -.---- 38 
| Clinton Street ) Se Ar ae eee 38 
Coa) Belt Electric ‘Rallway re a ee 71 
Coal Castle Electric Ry.—See E. Penn. Rys.. 112 
Coast Counties Gas & Elec. Co-...-. osen 
| Coast Counties Light & Power Co. —See Coast 
Counties Gas & Elec. -.--.--. a 22 
Coast Valley Gas & Elec. Co. —See The RRs. 
& Pow. Devel. Co. .......... EES | 


oe 


Coeur d'Alene & Spokane Ry. —See Spokane 


RC SO SS aaa astee 
Cohoes Ry.—See United ‘Traction Co__-_--. a. 
Colorado Springs & Interurban Ry________-- 40 
Colorado Springs Light, Heat & bower Co.— 

See United Gas & Eleotric...............- 88 
Colorado § Springs Rapid Transit.—See Colo- 

rado Spr ngs OO SOT nen ka cennnes< 
Columbia (S. C.) Elec. St. Ry. Light & Power. 

See Columbia Ry., Gas & Electric_______-- 
Columbia & Montour Electric Ry.—See Colum 

bia Power Lt. A Sr oa ae 4 
Columbia Power, Light & Railways_.__.__--_. 14 
Columbla Ry.—See Wash. Ry. & Elec. Co_..130 
Columbia (S.C.) Ry., Gas & Electric Co___... 40 
Columbus Buckeye Lake & Newark Traction. 

—See Columbus Newark & Zanesville____-- 41 
Columbus Delaware & Marion Elec. RR. ---- 42 
Columbus Delaware & Marion Ry_-...-...--- 41 
Columbus Edison Co.—See Col. Ry., P. & Lt 

Sp . Re S Pee es en e e 40 
Columbus (Ga.) Electric Co.........-- sax 20 
Columbus Grove City & Southwestern Ry. _ 

See Indiana Columbus & Eastern... --.-.. 41 

Columbus Interurban Terminal Co_......--- 41 


C olumbus Kenton & Toledo Traction....-....156 
Coiumbus Light, Heat & Power Co 


See ery 41 
Columbus London & Springfield Ry.—See In 
diana Columbus & Eastern....._......--- 41 
Columbus Magnetic Springs & Northern Ry... 44 
Columbus Marion & Bucyrus Ry. Co -...---- 42 
Columbus Mt. Vernon & Mansfield Tract.—See 
Columb. New Albany & Johnstown Tract_.. 42 
Columbus New Albany & Johnstown Trac. Co. 42 
Columbus Newark & Zanesville Electric Ry... 41 
Columbus & Ninth Ave. RR.—See N.Y. Rys-. &5 
Columbus Northern Ry., Power & Equipment. 42 
Columbus Power C Ue 40 
Columbus (Ga.) RR. —See Columbus. Elec. - Co. 40 
Columbus Ry.—See Colum. Ry., P. & Lt. Co_ 40 
oO I a gs | ee ea ere 40 
Columbus Railway, Power & Light 2 ara 40 
Coiumbus Traction Co. —See Col. Ry. & Lt.Co. 40 
Columbus Urbana & Western Ry. .-.----- 156 
Commonwealth Avenue Street Ry.—See Mid- 
dlesex & Boston Street Ry-.- ~~ 16 
Commonwealth Pow.,Ry.&Lt.Co. (with “map?! 54 
Commonwealth Power Co.—See Consumers’ 
ea. 4? SS eS eee 56 


Compton Helghts Union Depot & Merchants’ 
Terminal Ry.—See United Hallways System116 
Concord May nard & Hudson Street Ry 


Mente RS ENE te ee a 42 

Cc Soney Island & Brooklyn RR_. a 22 
Coney Island & Gravesend. wate Bkhiyn R.T. 19 
‘onestoga Traction.—See Lan. Co. Ry. & Lt. 67 
Connecticut COmpGRy ..<..ccccnccccusecss 79 
Connecticut Ry. ES ee Se &2 


‘unmcticut Valley Street Rallway.._....- 59 
‘onnelisville Suburban Street Ry.—See West 


Penn Rallways Co - 107 
Conshohocken Ry.—See Schuctkill Valley 1138 
Consolidated Gas Co. of Pittsburgh. me Sy 
Consolidated Railway Co.—See Conn Co...-- 79 
‘onsolidated Rallways Light & Power uo 

(WRSNtOn: Iie Os. nc acuseseuemauuns 133 
Con soltd lated Raliway & Power Co.—Sre “rat 

Livht & Ratiway. ads a 
Consclldated Traction of New Jersey 78 
Consolidated Traction of Pittsbureh, Ps 105 
Consumers’ Elec. Lt. & Power Co. (New Or- 

leans).—See United Gas & Electric Corp... 8&8 
Cot isul ners’ Power Co____. Chae BO 

tinental Passenger Ry. —Sce Union Tra Ww 
Cor ning & Painted P ‘ost Street Ry ae 15 
( lean Cons. St See K. C. t Ry x 

Light o52 ; ‘Miihtianwaitanieicataas Ce 
Cortland Coun ty Traction aie 43 
County Traction Co. (Chicago)—See Chic 

eh ke 8D re epee ‘ 
Creston Winterset & Des Moines__._..__--- 1 36 
Crosstown St. Ry. (Buffalo)—See Inter. Trac. 22 

‘rosstown St.—See Columbus Ry. & Lt. Co.. 40 
Cumberland County Power & Lt. Co_........108 
Cumberland & ch ‘ste densa Elec. Co.—See 
Cities Bervind Od... nececncs, acne ae 
Ppalias Electric Corporation - 43 
allas South. Trac. Co.—See Southern Trac. 43 
Danbury (Conn.) & Bethel Street Ry~ 43 
Danville & Bloomsb. St. Ry.—See Col. Power. 

fe ee Ree ee 4 
Danville Champaign & Decatur Ry. & Lt. Co_ 2! 
Danville & Kast. 1 De en oe al ea ak Seca oe 8 
Danville & Nerthats--iben % Danv. St. Ry.&Lt. 25 
Denvite & Southeastern 7 SRS SE AA 28 

Danville (Ill.) Street Ry. & Light-........--. 25 
Danville (Va.) Traction & Power Co_-...-.--136 
Danville Urbana & Champatgn _ ae 27 
Darby Media & Chester Ry.—-See Phila.Rap.Tr. 97 
Darby & Yeadon St. Ry. —See Phila. R. Tene 
Dayton Covington & Piqua Traction_. _. 44 
Dayton & Northern Traction Co.—See Indiana 

es Oe NO pb ccdasnatendaauencn 
Dayton (O.) Power & Light Co.___.__.__-_. 36 


Dayton & Soldiers’ Home RR.—See City Ry. 43 
Dayton reat & Urbana Elec. Ry.— 


ind. Col. Re ee ee 41 
Dayton Springtleld x Xenia Southern_-....---. 44 
Dayton (O.) Street Ry 6 


36 | 
Dayton Traction—See Gia? Day. & Tol. Trac.Co Pr | 


jo 4. Bi a | Sere 
Dayton & West. Trac.—See Ind. Col. & East. 41 
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Decatur Gas & Elec.—See Decatur Ry. & Lt. ze 


Decatur Rallway & Light Co ....._......-. 
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 
oabaen (Mass.) & Franklin St. Ry... .._- 
ste gee Sycamore Elec.—See Union Ry. Gas 
blec ..... 
De Kalb Sy camore & Interurban Trac.—See 
Union Ry. Gas & Elec. ..-.-- 

Delaware County & Philadelphia ‘Elect. Ry._ 
Denison & Sherman Ry.—See Texas Trac, Co_ 
wenwor CNGH TAMIGSS . 266 conn cccccnedicc 
Jenver Consol. Tram.—See Denver City Tram. 
Denv er & Tnter-Mountaln 


Denver Realty Co.—See Denver City Tram--. 

Denver Tramwe ay Pow. Co.—See Den.Cy.Tram 

De nv Cy te ramway Terminals Co.—See Denver 
y, 


Des fre mp St. RR.—See Des M. City Ry___-_ 

Des Molnes Suburban Ry.—See Des M. City. 

Detroit Electric Ry.—See Detroit United Ry. 

Detrolt & Flint—See Detroit United Ry__- 

Detroit Fort Wayne & Belle Isle Ry. —See 
Deteak U nlted Ry 


Detroit & Lake St. Clair Ry —See Det. 
Port Huron Shore Line Ry............... 
Detroit Monroe & Tol. Short Line Ry.-.- 
Detroit & Northw.—See Detroit United Ry- 
— & Pontiac Ry.—See Detriit United 
iF. at dy i ees i id oe tn Gl id de ects sal ts ee ll es kd hk 
Detroit & Port Huron Shore Line (with map) _. 
Detrolt Ry.—See Detroit Electric Ry_____._- 
Detroit Rochester Romeo & Lake Orlon—See 
iu @ Pao 7: ae are 
Detroit United Ry. (with map). ._..___._._- 
Detroit_Ypsilanti Ann Arbor & Jackson Ry.— 
See Det. Jackson & Chicago Ry________-_- 
Ouies | — & Swansea St. Ry.—See 
So Re eee ie ee 
Dixon & Bastert Elec. Ry er 
Dixon Rock Falls & Southwestern Ry- emia 
Dominion Power & Trans. Co_____._._.-.__. 
Dominion Trac. & Lighting C “a?” weeaeadegs 
Gover Gas Light Co.—See Twin State Gas & 
NN A oe 
Dover Somersworth & Rochester—See New 
Hampshire Traction Co..............- 
Doylestown & Willow Grove Ry.—See Phila- 
elphia Rapid Transit Co-__-__- 
D. D. E. B’dway & Bat.—See Third Ave. Sys 
Du Bols Electric & Traction Co___.________- 
Duluth St. Ry.—See Duluth Superlor Tract_- 
Duluth-Superlor Traction_______._._______. 
Lunkirk & Fredonia RR.—See Buffalo & Lake 
Erie Traction Co 
Dunnville Wellandport & Beamsv. El. Ry... 
Duquesne Light Co.—See Philadelphia Co- 
Duquesne Traction.—See Consol. Traction. 
E ast Cleveland Ry.—See Cleveland Ry____- 
4astern New York RR --- ; 
Eastern Pennsylvania Rys. Co. (with map) 
Eastern Power & Light Corporation 
Eastern Texas Electric Co 
OSU ‘T OERS TreCwOR O60... o6nc cccacccceen 
i astern Wisconsin Ry. & Light Co_______- 
‘ast Jersey St.Ry.—See Public Service Ry- 
E ast Liverpool Trac. & L ight Co 
East McKeesport St. Ry.—See United Trac... 
Fast Middlesex Street Ry 
Bast Newark Gas Light............_.... 
East Reading Elec. Ry.—See Reading Tract 
Fast St. Louls & Suburban Co. (with map) a 
East Shore & Suburban Ry.—See San Fran.- 


Oakland Terminal Rys-_.-.-.. Laer 
wast Side Elec. Ry.—See Kan. City Ry. & Lt- 
is ast Side Traction Co.—See N. Y. State Rys-_ 
Easton Consolidated Electric See Lehigh 
Valley Transit Co__.-- eee Seats 
Easton Palmer & Bethlehem Elec. “Ry.—See 


Easton Consolidated Electric 


Easton & South Beth Trans. Co. -See Easton 


CUI WEIR NR ee ae me cme eh 
Fdison Electric of New Orleans—See N. O. 

Rillway & Light Co___. re eee 
Eighth Ave. RR.—See New York J = 
Electric City Ry.—See Internat. Trac. Co__. 
Electric Traction (Phila, Pa.)—See Un. Trac_. 
Klgin Aurora & Southern Traction—See Au- 


rora Elgin & Chicago---_- 
Flizabeth Plainfield & Cent 
United Street Ry- 
‘lizabeth & Raritan River Street ‘Ry. —See 
United Street Ry- 
Slizabeth & Trenton RR. 
MURAL FRE vd ac ceees 
‘ilzabethtown & Florin Street 
ee Corning & Waverly Ry 
Eimira Water, Licht & RR.- 
i Paso Electric Co___-__- 
21 Reno Interurban Ry.—See Oklahoma Ry. 
‘'wood Elect.—See Union Tract. of ind 
‘lyrla Grafton & Southern—See Cleveland 
South Western & Colum bus Ry 
flyria & Oberlin—See Clev. 
*mpire Pass. 


ral Je rsey—See 


S 


ee Trenton Ter- 


ern 
+¥ 


S.W. & Col.... 
Ry.—See Union Trac. System... 


Empire United Railways, Inc. (with map)-_._- 
mhrat=s & Adamstown Ry Ssenuban in 
Fpl ata & Lebanon Street R , ‘ 
nb. Union & Corry Ry 7 
E rie & C entral P ennsylvania _ aes 1 
rie Klecurle Movor Co.—See Buffalo & Lake 
Erie Traction Co * ‘ 
Erle Rapid Transit Co.—See Buffalo & Lake 
Erie Traction Ce 


Erie Traction—See Northern Penn Ry 
Escanaba (Mich.) Traction Co 
Essex & Hudson Gas Co 

Sa aie ee anal 


Evansville & East. Elec. ‘Ry.—See Evansville 
Rys.Co. 


Evansville Elec. Ry.—See Union Ry., G.& E. 
Evansv. Hend. & Owensboro. da Ae Evans- 
ville Rys 


Evansville Light Co,—-See Union Ry., G.&E- 

Evansville & Mt. Ver. E lec. Ry. —See Evans. 
et ee aera 

Evansville & Princeton Traction Co.—See 
Union Ry., Gas & Electric... 

Evansville Pub. Serv. Co.—See Union “Ry., , 
Gas & PUCCIO -< sana ae ene cece se cone n= 

fvansville Rallways Co 


Vv 
Evansville & Southern Indiana Traction Co.— 


See Union Ry., Gas & Electric.._...___. 
Evansville Suburban & Newburgh | ree 
Evansville Term. Ry.—See Evansville Rvs.Co. 
Everett RY; & Electric Co.—See Puget Sound 
£ Eg R ag Pt 0 aking den Gi dienes 

vere ght ater Co.—See Puget 

Sound Tract., Light & Power 1 


eee ee meme eee 


Everett Water Co. —See Puget Sound Tr 
Light & Power ” _ 
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Pag 
Fat Haven & Westville RR.—See Conn Co. 9 
airmont & Clarksburg Trac. Co.—See Monon 
gahela Valley Traction - -- ----- iivmecn we 
Fairmont & Mannington Traction. —See 
Monongahela Valley Traction. -.---.-.-... 50 


Fairmount Park & Haddington Pas Ry.— 
See Hestonville Mantua & Falrmount 


ee 99 
Fairmount Park Freasportation - Co eS SE 97 
Fargo & Moorehead Street Ry. Co-.----._-_- 51 
Farmington Cerees, Ry.—See Conn. Co...__.. 79 
Fayetteville (N. .) Light & Power Co. ___. 137 
Federal Light & T I 87 
Federal Street & Pleasant Valley Ry.—See 

United Traction System. Pittsburgh__- 105 


Felicity & Bethel RR.—See 
ee 
Ferries & Cliff House Ry. _—See United RR. 
eS UC. ee af 
Findlay Street Ry .—See Toledo Bowling Green 
& Southern Traction , 
CO OSS) een eee eae 
Fitchburg & Leominster Street Ry. 
Flushing & College Point Elec. Ry .—See N.Y. 
eo 3 
Fonda Johnstown & Gloversville RR.- 
‘Railroad and Industrial’ Section. 
Fond du Lae & Oshkosh Elec. Ry.—See East- 
ern Wisconsin Ry. & Light Co_.-_-- 5 
Fond du Lac St. Ry. & Light.—See Eastern 
Wisconsin Ry. & Light Co._.... ___- 
Forest City Street Ry.—See Cleveland Ry. . 
Fort Dodge Des Moines & Southern RR.—See 
“Rallroad and Industrial’’ Section. 
Ft. George & Eleventh Ave.RR.—See N 
Fort Pitt Traction—Sce Consol. Trac. 
Fort Scott Gas & Electric Ce 5- : 
Ft. Scott & Nev. Lt., Ht., W. & P. 
Fort Smith Light & nathan Co 


Cin. 


Georgetown 


Ser 


vo 


37 


-Y.Rys &6 
(Pitts.) ty 


ara tre See 51 
Ft. Wayne Bluffton & Marion Traction Co.— 
See Ft. Wayne & Nor. Ind. Trac... ---- 51 
Ft. Wayne & Northern Indiana Traction____-_ 51 
Fort Wayne & Northwestern Ry.-....--___- 136 


Fort Wayne & Springfield Ry. 

Fort Wayne Traction Co.—See Ft. Wayne 
& Northern Indiana Traction Co__________ 

Fort Wayne Van Wert & Lima Trac. Co__ 


. 4 
Ft. By & Wabash Valley Trac. Co.—See 
ayne & Northern Indiana Traction___ 51 
Fort Worth Southern Trac.—See Nor. Tex. El. 52 
Forty-second Street «& Grand Street Ferry 
RN.—wee New York Rys......-<s<<<<s.«. 86 
Forty-second St. Manhatv, & St. Nicholas Ave. 
Ry.—See Third Avenue ae Sea 8&6 
ey Southboro & Marlboro Street 
ty.—See Boston & Worcester Str. Ry_._. 18 


Framingham Union Street Ry.—See Boston & 
Worcester Street Ry 


ib ds sh a cera th BN at caceis he is 18 
Frankford & Southwark Passenger Ry.—See 
URIG STOCHION BMG. . nc ccasesccacese 99 
Frankford Tacony & Holmesburg Ry___ ____- 02 
Frederick Gas & El. Co.—See Hag. & Fred. RR 60 
Frederick & Middletown RR.—See Hagers- 
Gown. @ Frederik TB. .~ << o occ cccccans 60 
Frederick RR.—See Hagerst. & Fred. RR____ 60 
Freeport Railway & Light Co_._...._._____. 52 
Freeport Ry., Light & Power Co.—See Free- 
port Ry. & 5} eee ae 52 
Fresno City Ry.—See Fresno Traction Co____ 52 
Fresno Hanford & Summit Lake Inter. ~---136 
yg le eas 5 
Fresno Gas & E +. Light Co.—See Pacific 
Gas & Electric ¢ rsa Ok ire se tio tov Wi cnn Ss Sats a 117 
Front & 5th St. yy See U nit.Trac.( Reading) 113 
Frontier Elec. Ry —See Internat. Trac. Co 21 
Frostburg Eckhardt & Cumberland Elec. wad 
—See Cumberland & Westernport- 89 
Fulton Elevated—See Brooklyn Rap. Tran - 19 
ainesville Railway & Power_........___. 52 
alesburg Electric Motor & Power— See 
Galesburg Gas & f£:1.Co.—See Gales.Ry.&Lt.Co_ 28 
Galesburg & Kewanee Electric Ry--...-...- 66 
Galesburg Railw Lighting & Power Co_. 28 
Galesbure Ry. & BF igh t Co 8 
Galveston Elec. Co.—See Galy. -Hous. El. Co. 52 
Galvestor -Houston Electric Co 5: 
Galveston-Houston Elec. Ry in Galveston- 
Houston Elec. Co__-- ae §2 
Gardner Westminster & Fitchburg St. ; Te 
See Northern Massachusetts Street Ry .. 60 
Gary Connect. Rys.—See Gary & Interur.RR_ 54 
Gary & Interurban RR__-- ee ae a . 54 
Gary & Interurban Ry.—See Gi ury ‘& Int. RR. 54 
Gas & Electric Co. of Bergen County 77 
Gas Light Co. of New Brunswick—See New 
Brunswick Light, Heat & Power... .___ 77 
General Gas & Electric Co- ‘ ar a 


Geneva Seneca Falls & Auburn - 
Georgetown & Lexington Traction Co.—See 


MmONCUGRY EPO0. @ TOs accccccesccaca 68 
Georgetown Rowley & Ipswich—See Bay Stat 
Street Ry 6 
Georgetown & Tenally town Ry.—See Wash. 
ee SE er ep eae 139 
Georgia-Carolina Invest. Co.—See Augusta- 
Alken Ry. Ob SenOO. SPOR ca cone we ce oe ae oh te 0 
Georgia-Carolina Power Co.-See Aug.-Aiken 
() Ae 2 ee ee 10 
Georgia Elec. Light Co.—See Ga. Ry. & El_. 10 
CSOGE GIO Lites FON. Beitescansecesusesan enn 71 
Georgia Ry. & Electric dst Reece ew a 10 
Georgia Ry. & Power Co- re 
Germantown Pass. Ry —See U nion “Trac. Sys 99 
Glen's Falls Sandy Hill & Ft. Edward Street 
RR.—See Hudson Valley Ry..-.......--. 7 
Globe Street Ry.—See Bey State Ry ....<..« 16 
Gloucester Essex & Beverly—See Bay State 16 
Gloucester & Rockport—See Bay State 16 
Gloucester St. Ry.—See Bay State Street _ 16 
Goft's Falls Litch. & Hud.—Sce Man. Trac 
Lt & Power . 71 
Gogebic & Iron Counties Ry. “& Light—Sce 
Ironwood & Bessemer Ry. & Lt_-__- 63 
Goldsboro (N. C.) Traction Co........__._. 136 
Goshen South Bend & Chic. RR.—See Gary 
ey |) ae eee t 
Grand Rapids Gd. Haven & Muskegon Ry 59 
Grand Rapids Holland & Chic. Ry______. 56 
Grand Rapids Holland & Lake Mic higan Ry 
—See Gr. Rapids Holland & Chicago Ry 56 
Grand Rapids-Muskegon Power Co.—See Con- 
OUI POW GOcc cc ciscccccaccideos suwcc 56 
\ 2  ") “eee eee 55 


Grays Harbor ie. & Light Co.—See Federal 
Light & Traction Co * 


Great Falls & Old Dominion RR. Go____.-~ 131 
Green Bay Gas & Elect. Co.—See Wisc. Pub. 
a ke eee 


Green Bay Trac. Co.—See Wisc. Pub. Serv. Co. 59 
Greene & Coates Sts. Philadelphia Passenger 
Ry.—See Union Traction System_________ 
Greenfield Deerfield & Northampton St. Ry. 
“, VET Ges Misc an ccamadnucnecenc 
Greenfield & urner’s. Falls St. Ry.—See 
VO Wt. Mn danceavadsanacccwe 59 


| Inter-State Consolidated Street Ry 
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Greenp. & Lorimer St.—See Bkln. Rap. Tran 19 
Greensboro Electric Co.—See North Car. Pub- 

a PR ree ee ES 60 
Greenville Spartanburg & Anderson Ry_.---- 60 
Greenville (S. C.) Traction Co__-.......-..- 60 
Greenwich & Schuylersv’lle Elec. RR.—See 

io. Bt = eer eee ee 7 
Greenwich Tramway Co.—See Conn. Co_...- 79 
Groton & Stonington St. Ry.—See Norwich & 

Westerly Traction Co....-.-.. ae cee 

Gulfport & Mississipp! Coast Traction Co -- 60 
Guthrie St. Ry.—See Oklahoma Ry-.-.----. 2 
H22erstown & Boonsboro Ry.—See Hagers- 
Gown & Pregeree Oils xccaancoeucenexas 60 
Hagerstown & Frederick RR_....._---....- 60 
Hagerstown & Myersville Ry.—See Hagers- 

COWE Ge BVOGGIOR SOI. no cKcneccnauesance 60 
Hagerstown & Northern Ry.—See Hagerstown 

a Drveiaee Wee. so Sek ade cececwen 
Hagerstown Ry.—See Hagers. & Fred. RR... 60 
ee |). 134 
Hamburg Ry. Co.—See Buff. & L. Erle Trac 22 
Hamilton & Lindenwald El. Trans.—See Cin. 

Dayton & Toledo Traction._._._......---- 42 
Hammond Chicago Heights & Southern_.---- 136 
Hammond Whiting & East Chic. Ry__..---- 33 
Hampshire & Worcester Street Ry.—See 

Ware & Brookfield St. Ry..._........... 34 
Hanover & McSherrystown St. Ry_.-....-.-. 60 
Harrisburg Elec. Service Co.—See United Gas 

& Elec. Corp- cone ae 
Harrisb. & Hummelst.—See ‘Harrisburg Rys- 61 
Herre 24.- @ POWs ss «ccennnaksaeonnes 88 
Bernas & Mechanicsburg Electric Ry.— 

Bee Vauoy Rauwaye OG... oo <esccsdcsnnees= 61 
Wartisbute BSUWGy6. « <6 ccocucnswnsceccenuns 61 


Hartford Manchester & Rockville Tramway 
=——00 CGDRECHOUE CO. 6 nc ccccnutiscacacsue 7 
Hartford & Springfield St. Ry_._.----_----- 129 
Hartford Street Ry.—See Connecticut Co... 79 
Hattiesburg Trac. Co.—See Merid. Lt.& Ry. Co 89 


Havana Electric Ry. (Cuba)—See Havana 
Elec. Ry., Lt. & Pow. alee cae 
Havana Elec. Ry., Light & Pow. Co_-...---134 


Haverhill & Amesbury Street Ry.—See New 
Hampshire Elec. Rys--.---- 


Haverhill & Andover (see Bay State St. my... 316 
Haverhill Georget. & Danv.—See Bay State St. 16 
Helena Light & Railway Co................ 61 
Henderson Trac. Co.—See Evansville Rys_.. 50 
Herkimer Mohawk liion & Frank. Elec. Ry. 
omagOG 35. 5. BOOS Bib cccacseccasecseuce 115 
Hestonville Mantua & Fairmount Pass. Ry. 
——OG TIO TTOCWONs 6 osccccccuctsducus 99 
Hocking-Sunday Creek Traction......... _-- 136 
BS Dh Fee ae 61 
Honolulu Rapid Transit & Land Co-_____-- 134 
Hoosac Valley Street Railway—See Berkshire 
ee rer ee ree ene 83 
Hcosick Falls Ry .—See Berkshire St. Ry.--. 83 
Hot Springs St. Ry.—See Cent. Ark. Ry.& Lt. 87 
Houghton County Street Ry. (Mich.) —See 
Houghton County Traction Co-.-_-.-...-.-. 62 
Houghton County Traction Co- . oe 
Houston Elect Co.—See Galv. -Hous. Elec. Co-_ 52 
Houston Gas & Fuel Co.—See United Gas & 
Elec Cor ce ae be ad ne we 88 
Houston Ltg & Pow. . (1905)—See Ameri- 
ie See Se Cot non auak edamame 84 
Hudson River & Eastern Traction Co 3 
Hudson River Traction Co.—See N. J. & Hud- 
son River Ry. & Ferry O00... ....scccccccs 79 
Hudson Oounty Gas 00.6. ccecccsnckcncstus 77 
Hudson Valley Ry.—See 't!nited Traction Co. 7 
Humboldt Transit Co. (Eureka, Cal.)_..-.-- 50 
Hunt & Charl. RR—See Ohlo Valley Elec Ry.Co 97 
Huntington RR.—See L. I. Cons. Elec. Cos... 69 
daho Ry. Lt. & Pow. Co a 
daho OD et rton Light & Power Co—See 
The Wash. Water Power Co. system_...-- 126 
I!inois Ceatral Traction Co. .......... ...-. 27 
[tNnots Traction Co. (with map) --- a. ae 
[Illinois Valley Gas & Electric—See ‘Railw ay & 
Industrial Section. 
Tiiinols Valley Ry. Co.—See Chicago Ottawa 
ee ee ee 
iinele: Weteern TAY, WO. occa ccnncnacccsaeue 27 
Independence Neodesha & Topeka Ry....... 136 
Indiana Columbus & Eastern (lraction Co___. 41 
Indiana Northern Traction Co.—See Union 
vn”, SO =o ae ees er 9 
inane Rys. & Light (Kokomo) RES SAE 66 
1diana ity See Ct leago South Bend & 
Nort! Tee SEN > .menkeeencen anes ce 125 
Indiana Union Traction Co.—See ‘Union Trac. 
Co. of Indiana--- ita as facea- ahi aise ae 
Indi: inapolis Chic. & “Meridian 1 eb Siecepies 37 
indianapolis & Cincinnati Traction Co. 63 
Indianapolis Coal Trac. Co.—See Terre “Haute 
eS 4. aaa ee eee 62 
Indianapolis Columbus & —— Trac. Co... 40 
Indianap. Cr awl yrdsv. & * seo ay lec. Ry.— 
See Terre Haute Ind. & ‘ Ss 
Indianapolis C rawf irdsville ‘& Ww = Trac. Co- 
See Indianap. Crawfordsyv.& Danville Elec. Ry63 
Indianapolis & Eastern Ry. Co.—See Terre 
OR ee aa 62 
Indianapolis & Greenfield Rapid Transit—See 
ferre Haute Indianap. & Easter ‘n Ry- . 62 
Indiz inapolis & Louisville Trac. Ry .......- 70 
Indianapolis & Louisville Traction Co. —See 
Indianapolis & Louisville Trac. Ry - tens 
Indlanap rolls & Martinsville Rapid Transit C Oo. 63 
Indianapolis Newcastle & Eastern Trac. Co 9 
Indianap. New castle & Toledo El. Ry .—See 
Ind. Newc. & East. Trac. Co .......... 9 
Indianapolis Northern Traction Co. —See 
Union Traction Co. of Ind-...-.-. 9 
Indianapolis & Northwestern Traction Co. 63 
{nd. Shelbyv’lle & Southeastern Traction Co. 
—Gee Ind. & Cin. Tracom O0.....6cececs 63 
Indianapolis & Southeastern Traction Co.— 
Ree tnd, & Clb. THOOMG cc cesscseccscoccs 63 


Indianapolis Street Ry...................- 
Indianapolis Traction ‘ Terminal Co......-. 2 


Indianapolis & Western Traction Co.—See 


Terre Haute Ind. & East. Traction... __- 62 
Inter-Mountain Ry.—See Denver & Inter- 
FN S| re ee eee 44 


International Ry. —See Inter. Traction Co___ 22 
Internat. Traction Co. (Buffalo) (with ‘et = 2 
Internat. Trac. Rys.—See Int. Trac. Co 

International Transit Co.(Sault Ste. Marie) - aa “137 


one) aie 90 
Inter-State Public Service... ................136 
Inter-State Railways Co................... 00 
Inter-Urban Ry. (Des Moines)............. 46 
Interurban Ry. & Terminal Co._........._- 36 
CO: Oh See GON Pen caencascawasnscasee 59 
Iowa Railway & Light Co.................. 24 
Ironwood & Bessemer Ry. & Lt.-.....-.- 63 
Irwin-Herminie Traction Co.__.._....._.-- 136 
tthach Street Ry ccccecccccsccccceccsssses 64 


age 
Jee C Consolidated Traction Co.—See Mich. 
OO aera ee 
Jackson & Battle Creek Traction Co.—Seet 

Michigan United Rys 


eS ec ct SL AA 55 
Jackson (Miss.) Light & Traction Co..-....... 64 
Jackson (Tenn.) Ry. & Light Co__-..----- 64 
Jacksonville (Fla.) Elec. Co.—See Jacksonv. 

po, Sia 64 
Jacksonville (Fla.) Traction Co...........-- 64 
Jacksonville Gas, Light & Coke Co.—See 

Jacksonville Ry. & Light Co.........-.-.-- 27 
Jacksonville Ry. & Light Co. ........c<cc+ne 27 

| SORRORCR TE BOGS FAV 6. << oo can ccancesseu es 64 
Jane sville (Wis.) Traction Co.—See Union F., 

RD 0 a aaa ee ee - 55 
Jefferson City Light, Heat & Power... .---- 30 
sJerser Central Traction O00... ... <6, c«es<es 66 
Jersey City & Bergen RR. —See Cons. Trac. Co. 78 
Jersey City Harrison & Kearney Ry. Co.— 

See Consolidated Traction of New Jersey... 78 
Jersey City Hob. & Pat.—See Pub. Serv. Ry_. 75 
Johnstown Pass. Ry.—See Johnstown Trac... 64 
PaaS “TIAeee Os... ccncccuss.seuneeus 64 


Jollet Plainfield & Aurora RR.—-See collet & 
Southern Trac. Co 64 
Joliet RR.—See Chicago “& Joliet Electric Ry. .- 95 


Joliet & Southern Trac. Co............ 64 
Joplin & Pittsburgh Ry. Co...............- 102 
yeanewns Mc ee, 97 
ansas City, Clay County & Joseph .... 68 
Kansas City Elev. Ry.—See K Ry.«@ Lt. 65 
| Kansas City-Leavenworth RR ies Kansas 
ee 65 


Kansas City Outer Belt & Elec. Ry.—See 
‘Railway & Industrial’’ Section. 
Kansas City Rallway & Light Co_...--..-. 65 
Kans. City & Westport Belt Ry.—See Kan. 
oe Re OC "| See eee f 
Kansas City-Western } 5 


Kenosha Elec. Ry. ar Man Wisc. Gas & Elec. Co. 7 
Kentucky Securities Corporation 


ee ep Grn ate 68 
Kentucky Trac. & Term. Co.—See Kentucky 
Securities. COTPOrauOh .. .. ....c nn cacccucucus 68 
NN eae ae 137 
Keokuk (Iowa) Electric Co.—See Cent. Miss. 
Valley Electric Properties Co_......... 66 
Ce RU: Le are 66 
Kingsbridge Ry.—See Union Ry --...--_--- 87 
Kings Co. Elevated—See N. Y. Consol. RR... 19 
Kings Co, Traction—See Nassau Electric_... 21 
Kingston City RR.—See Kingston Cons. Ry. 66 


Kingston Consolidated RR 


Kittanning & Ford Clty—See West Penn Trac 107 
Knoxville Ry. & Light Co 66 


Knoxv'lle Tractlon—-See Knox. Ry.&Lt. Co. 66 
Kokomo Marion & Western Traction Co.—See 
ee Ee ea 66 


Kutztown & Fleetwood Street 


Ry.—See 
Allentown & Reading 


Lackawanna Vall. Trac.—See Scranton Ry... 94 


| Laconia Street Ry 


ackawanna & Wyoming Vall. Rap. Tr, Co..124 

67 

Lacrosse City Ry.—See Wisc. Ry. & Lt. Co_. 67 
Lafayette & Logansport behteertnteeeiBipan Ft. 

Wayne & Nor. Ind. Trac. -.~- 

Lafayette Street Ry.—See Ft. 

Northern Indiana Traction Co 


aaiieraitehaietacas 51 
Lake Charles Ry. Light & Water Works... 67 
Lake Erie Bowling Green & Napoleon Ry - a 
Lake Erle Trac. Co.—See Buff. & L. Erle Trac. 22 
Lake Erie & Northern Si is ha dbssave saan 137 
Lake Erie & Youngstown... on .cscsiaetecas 37 
Lake Roland Elevated—See United Rys. & 
Electric Co. of Baltimore................ 11 
Lake Shore Electric (Cleveland) (with map) - 38 


Lakeside Ry., Mahanoy City, Pa.—See 
Schuylkill Traction Se err ee 54 

Lake Street Elevated RR.—See Chicago & 
Oak i Elevated Ry 

Lake View 


. & Impt. Co.—See Canton-Akron 


Cons. a pre masa 5 
Lake View Trac. Co.—See ‘Memphis St. Ry... 72 
Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 67 
eS oe ge era ee 67 
Lancaster County Ry. & Lt. Co,.....«...-.-. 67 
SRMORRGOr G MOSCele Te. ooo cccecancncoucke 67 
Lancaster Gas Light & Fuel Co.—See Lan- 

caster County Ry. & Light Co............ s7 
Lancaster Mechanicsburg & New Holland... 67 
Lancaster Petersburgh & Manhelm_._...___ 67 
Lancaster & Quarryville Street Ry......._.- 67 
Lancaster & Rocky Springs Ry._..._..-___- 67 
Lancaster Trac, Co.—See Lanc. Co. Ry. & Lt. 67 
pee Willow St. Lam. & Stras. Ry...... 67 


ancaster & York F cape Street Ry-- 
Lansing & Jackson Ry. Co.—See Mich. Un. -Rys 55 
La Porte & Mich. City Ry.—See Nor. Ind. Ky_125 
Las Vegas Transit Co.—See Fed. Le. @ Et. oo 87 
Lawrence & Reading—See 


suy State St. Ry_. 16 

Lebanon V rtd St. oid .—See Reading Trans. 
ee a a ae 13 
Lehigh Feeatinn att Beene me be ace ee 61 
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 7 
Lehigh Valley Transit Co. (with map)_______- 7 

Leominster & Clinton St. Ry.—See Worcester 
As Sees: GEO wine Witbier chee tarnm esis atind 85 


Leominster Shirley & Ayer St. Ry .—See 
Fitchburg & Leominster Street Ry 51 
Lewisburg Milton & Watsontown Passenger Ry 


Lewiston & Auburn RR.—See Lewiston 
Ampunts & Watervies «<cncecouseccecea 108 
Lewiston Augusta & Waterville St. Ry_.___. 108 
Lewiston Brunswick & Bath St. Ry.—See 
Lewist. Aug. & Waterv. St. Ry_...._..._. 08 
| Lewiston Connecting Bridge.—See Int. Trac_.. 22 
| Lewiston & Youngstown Frontier RR.___ __- 90 
Lewistown & Reedsville Elec. Ry........... 68 
Lexington Avenue & Pavonia Ferry Ry.— 
See New York Rys.......... 5 
Lexington & Boston St. Ry .—See Middlesex 
& Boston ..... 16 
Lexington & Interurban ‘Rys. —See Kentucky 
Securities Corporation .. .. 2.2... cccccccce 68 
| Lexington Ry.—See Kentucky Trac, & Term. 68 
| Lexington Utilities Co— See Ky. Secur. Corp. 68 
| Lima Electric Ry. & Light................. 41 
Lima Findlay & Toledo—See Western Ohio Ry. 68 


Lima-Honeoye Electric Light & RR 


.- 137 
| Lima & Toledo Trac. Co.—See Ohio Elec. Ry. 41 
68 


eee SICOD.) SOMO. cccscnacenacecune 
Lindell Ry.—See United Rallways Co___.___116 
Linglestown & Blue Mtn.—See Harrisburg Rys 61 
Little Falls (N. Y.) & Johnstown RR..-.._. ..137 
Little Rock Railway & Electric Co 


ee i a ashes i 68 
Lockport & Olcott—See Internat. Traction__ 22 
Lombard & South Street Passenger Ry.— 

See Frankford & Southwark Passenger Ry_ 99 


Lonaconing Midland & Frostburg Ry.—See 
Cumberland & Westernport..__.._________ 
London & Lake Erie Ry. & Transpor sation 134 
London (Canada) Street Ry___- 
Long Island Consol. Electrical Cos 
Long Islanc Electric Ry 
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Long Island Trac.—See Brooklyn Rap. Tr--- 19 | 


Lookout Mtn. Ry.—See Chatt. Ry. & Lt. Co_. 75 
Lorain&Cieveland RR.—See Lake Shore Elec. 38 
Lorain St. RR.—See Lake Shore Elec. Ry -_. 38 
Laramie & Minster Electric RR.......-.-..-- 137 
Los Angeles Hermosa Beach & Redondo—See 
Pac. Elec. Ry----- . 69 
Los Angeles Interurban Ry.—See Pac. El. Ry_ 69 


Los Angeles Pacific Co.—See Pac. Elec. Ry... 69 
Los Angeles Pac. RR.—See Pac. Elec. Ry... 69 
Los Angeles & Pasadena Elec. Ry.—See Pa- 


“he ers 69 
Los Angeles Ry.—See Los Angeles Ry. Co__.. 70 
oe ER A eee eee eee 70 
Los Angeles & Redondo Ry.—See Pac. = Ry. 69 
Los Angeles Trac.—See Los ory a A re 70 
Louisville & Eastern RR.—See Loulisyv. Tr. Co. 70 
Louisville & Interurban Ry.—See Ties. 

pk, a ae 70 
Louisville & Nor. Ry. & Ltg. Co.__._... 70 
Louisville Ry.—See Louisville Traction Co___ 70 
Louisville & Southern Indiana Traction Co__. 70 
ee ee ae 70 
Lowell & F'tchburg Street Ry.........-.... 71 
Lowell Lawrence & Haver.—See Bay State St_ 16 
Low Fare Ry.—See Cleveland Ry... ____--- 37 
Lynchburg Trac. & Light.—See Amer. Rys_. 97 
Lynn & Boston RR.—See Bay State St. Ry... 16 
Mieco Electric Agents & Ry.—See Macon 

Se Wc adcratingkiacdoutdiasen 71 
I a al ai ay eval da 71 
Macon Railway & Light Co___._._....._.-- oi UR 


Madison County Light & Power Co 2 
Madison & eaeeeaees Trac. Co.—See South. 


eae 3 eee 71 
Mahoning & Shenango Ry. & Light Co.—See 
Republic Ry. & Lt. Co. (with map)_____. 134 


Mahoning Val. S. E.—Sce Rep. Ry. & Lt___..134 
Manchester & Derry St. Ry.—See Man. Trac. 
I oe a a nian emai hk oS 
Manchester perest Ry.—See Manchester Trac 
ad a a ee ak al 71 
Manhattan Bridge (N. Y.) 3-Cent Fare Line . 
Manhattan & Queen Traction Corporaticr.. 69 
Manhattan Ry.—See “Railway & 
Industrial’ Section. 
Manila Electric RR. & Lighting Corp... ..-. 
OE oS aa 133 
Manistee Lt. & Traction—-aee Manistee Ry... 71 


I a mame ae 
Mansfield Railway Light & Power Co________ 37 
Marion Bluffton & Eastern Traction Co_____- i4 
Marion City Ry.—See Un. Tr. of Ind___.___- 9 
Marion Rallway Light & Power Co___________ 42 
Marion & Suburban Ry. Co..-..-........... 42 
Marion & Western Ry. Lt. & Pow. Co_______. 42 


Market St. El. Pass. Ry.—See Phila. Rap. Tz. 97 
Market St. Ry.—See United RR. of San Fran: 120 
Marlboro & Westboro Street Ry.—See Wor- 


cester Consolidated Street Ry_........____ 84 
Marquette County Gas & Electric Co________ 64 
Marseilles Water & Light Co................ 30 


Marshalltown (Iowa) Lt., Pow. & Ry.—See 
Iowa Ry. & Light ee are oe ae 24 
Maryland Electric Rys 


ee Te ee 13 
mag pevine-Cotuss Branch—See Nor. Electric 
Sea all Gl Biba 0h Gi hed ii ic a is se tc sid sb dated 0 A wish Wb das 122 
Mason City & Clear Lake RR-___.._....__._. 59 
Massachusetts Consolidated Rys_..__...____ 59 
Massachusetts Electric Companies (with map). 16 
Mass. Northeastern St. Ry.—See New Hamp. 
ee eee 61 
Mass. North. Rys.—See Mass. ‘Consolidated -- 59 
Mattoon City Ry. Co.—See Cent. Ill. P.S. Co. 72 
Maumee Valley ee & Light aged’ 
vol Uk OES A eee 89 
Meadville & Conneaut Lake Tractlon.—See 
North Western Pennsylvania Ry_________- 72 


aby (Pa.) Trac.—See Northw. Penn. Ry. 72 
Medfield & Medway St. Ry 

Media Glen Riddle & Rockdale—See United 
rower & Transportation... ...2<<ccceccccs es 

Memphis goed 


| Milford & Uxbridge Street R 


BO} Dee BEE GND BRU kdb cn wendcncccucacn 60 | 


| Millvale Etna & Sharpsburg Street Ry.—See 
ee Be eee ee 106 
Co: i "eo 73 
| Milwaukee Electric Ry. & Light_............ 73 
Milwaukee Light. Heat & Trac.............. 73 
Milwaukee Northern Ry.......-........... 25 
Milwaukee St. Ry.—See Milw. Elec. Ry. & Lt. 73 
| Milwaukee Western Electric Ry------------ 137 
Mineral Wells Electric Co..............-... 137 
Minneapolis & St. P. Sub.—See Twin C.R.T_. 73 


Page. 

Merchants’ Electric Light Co.—See New Or- 

eB "=e een aoe 

Meriden Horse RR.—See Conn. Co 

Meriden Southington & 
Pe SINS C0... cc onndandaesuus abane 
Meridian Light & Ry. Co.—See Cities Service 

Co 89 


Mesaba Electric Ry-.--- din sks lata eectce, Ce 
Mesaba Ry.—See Mesaba El. \ eae SESE Pane, 
Met. Crosstown RR.—See New York Rys-._--. 85 


Metropolitan Elec.—See United Tr. of Reading113 
Metropolitan RR.—See Wash. Ry. & Elec_.__130 
Metropolitan St. Ry.—See Kansas City Ry. & 
eee Se eee 65 
Metropolitan St. Ry. (N. Y.)—See N. Y. Rys_ 85 
Metropolitan West Side Elev. Ry. (Chicago)_. 34 


Mexican [ARG @& POWES, LAG < ocasenneesuces 37 
Mexico Santa Fe & Perry py 137 
Ay eee 37 


Miamisburg & Germantown—See Cin. Day- 
ton & Toledo_._..- ee | 

Mich. & Chicago Ry. —See Con. Pow., Ry. &L. 54 

Michigan City Traction Co.—See Chicago Sou. 


Bend & Northern Indiana............-... 125 
MORE TAGES CD .6 oc accdeccscacnducqegoe 56 


Michigan Rys.—See Commonw. P., Ry. & Lt. 55 
Michigan Traction—See Mich. United Rys_- 
Michigan United Rys. Co.—See Mich. Un. Tr. 
Michigan United Trac.—See Michigan Rys_.. 55 
Mid-Crosstown Ry. Co. ----- 87 
Middleb. Wareham & Buzzard’s Bay St. Ry.— 

New Bedford & Onset St. Ry... .-.. 9 
Middlesex & Boston Street Ry-._-.-.-.-.---- 16 
Middlesex Elec. Light & Power Co._-....---.. 6 
— & Somerset Trac.—See Pub. Serv. “ 
Middietown (Conn.) St. Ry. —See Conn. Co... 79 
Middle West Utilities Co.—See ‘‘Ry. & Ind.”’ 


Section. 
Milford Aiahorongh & Woonsocket St. Ry.— 
See N. E. Invest. & Sec.......... ee 
Milford Holliston & Framingham St. Ry.— 
See Milford & Uxbridge Street Ry 





Minneapolis St. Ry.—See Twin City Rap. Tr. 73 


Minn. St. Paul Roch. & Dubuque Elec. Trac_.. 74 
Miss. Valley Interurban Ry-.-.-..--........-.. 137 
Missourl & Kansas Interurban Ry-_--------- 65 
eee 117 
Missourt Ladoege § Light & Traction Co.....---. 137 
BO!) ae 74 
Mobile St. RR.—See Mobile Light & RR... -. 74 
Monmouth County Electric ............cecce 69 
Monongahela Street Rallway._....---.---.- 106 
Monongahela Valley Traction Co......-...... 50 
Monterey (Mex.) Railway, Light & Power__.140 


Montgomery Co. Pass. Ry.—See Schuyl. V. Tr.113 
Montgomery Light & Trac. Co............. 74 
Montgomery Rapid Transit..............-- 137 
Montgomery (Pa.) Traction Co.—See Lehigh 
Vo. Se eer re ee 
Montgomery St. Ry.—See Mont. (Ala.) Lt. & 
co SS, ee eee mere eee 
Montgomery (Ala.) Trac. Co.—See anche 
ery Light & Trac. Co- 
Montpelier & Barre Light & Power- 
Montreal Street Ry.—See Mont. 
Montreal Tramways Co 
Montreal Tramways & Power—See Montreal 
,) SSSR St ae ae 13 


~a-anne ff 


Tramways--_135 
5 


Montville St. Ry.—See Conn. Co_.......---. 79 
Montourtville Pass. Ry... .cccccccccccescsa 74 
Morgantown & Wheeling Ry...------------ 137 
Morningside E!}. St. Ry.—See Consol. Trac...106 
Morris County Traction O00. ....«c<csccccuce 74 


SSE SS ee Rea 137 
Morristown Gas Light O0.. .....cacsccsaccue 77 
Mt. Hood Ry. & Power—See Port. Ry., Lt. 


& Power Co. Realy Bea TT 
Mt. Oliver Incline Plane “Ry.—See_ Pp. & B 
TIE CO a a aoe ns ca ce ie lnc bl Abi na ts 


Mt. Washington Street Ry.—-See Pitts Rwys. 105 > 


Mousam River RR.—See Atl. Shore Ry __--.117 

Muncie Hartford & Ft. Wayne Trac. Co.—See 
UPiGn Teepe te: OF COO co ccencecaxccase.. 0 

Muncle & Portland Traction Co_....------.-- 108 


Muncie & Untlon Clty Traction Co.—See 
Union Traction Co. OF Thd.. ..cscacccasca 9 
Muskegon Traction & Lighting Co 
Muskogee Electric 
Mystic Val. 


N 


(9: = 2 
St. Ry.—See Bay State St. Ry--- 16 
arragansett Pler RR..—See Rhode Island Co. 82 
ash ve Street Ry 


OO Dee Scie dca eeueatewekheee aun 
Nashville-Gallatin later, Ry a igias hy Bods ae ekeS 
eR SE Es eee 
Nashville Street Ry. pc Nashv. Ry. & Lt.Co. 
EEE OE i a a a kn aie simi mo a whe 13 
GE DEE UDDs a ctunncannceteeuunas 
Natchez Electric ‘Fe i fe & Power Co.—See 

Southern Ry. & Light.----- 7 
Natick & Cochituate Street Ry. —See Middle- 

eek & Bosten Street Ny... .. .. ns csoccccus 
Netherlands Tramway Corporation__...._-.-- 135 
Neneess Mountain Ry.—See United Trac. 

EE oa in cnn cals aban Shane eaee ama 
New Aibany St. RR.—-See Louls. & So. Ind. Tr 
(go OE 77 


he co STAID <7 
ou 


ers rr 


uw 


Newark Pass. Ry.—See Consol. Trac. Co___-. 78 
Newark Plank Road.—See Cx 7: Trac.ofNJ 78 
| New Bedford & Onset Street Ry...----..---- 79 
New Bedford Middleb. & A PORE ad Old 
a SES SO eee 16 
New Brunswick Lt. Heat & Power Co__-__-._-.- 77 
Newburg Elec. Ry.—See Orange Co. Trac_._.. 90 
Newburg & Orange Lake RR.—See Orange 
GE SHOR tacaccncenedden deenaes 90 
New Castle & Delaware City Trac.—See Wil- 
mington New Castle & Del. City---.....-. 
New Castie Electric Co.—See Republic Ry. & 
2. i: ear ees oe ae ae 133 
New Castle Traction—See Re public Ry. & 
eS ae ae a eee ee 133 
New England Inv. & Security Co............ &3 
New Hampshire Electric Rallways_......-.-- 61 


New Haven & Centr. St. Ry.—See Conn. Co... 79 
New Haven Street Ry.—See Conn. Co___.... 79 
New Holland Blue Ball & Terre Hill St. Ry... 67 
New Jersey & Hudson River Ry. & Ferry— 
Wy ek wg OS aaa eee 79 
New Jersey & Pennsylvania Traction -_— 
New Jersey Tractlon—See Con. Trac. Sv«__-_- 
New London & East Lyme St. Ry.—Sce Shore 
ee}. ae eee 8 
New London Street Ry.—See Shore Line 
Electric Ry 
New Orleans % Carrollton RR. Light & Power 


Co.—See New Orleans Ry ....-.----.-----.- &4 
New Orleans City RR.—See New Or. Ry._--- 84 
New Orl. City & Lake RR.—See N. O. Ry_.-. 84 
New Orleans Gas Light Co.—See New Orleans 

INGE © LAE Rbs a cacccsasnnds +staccsss 84 
New Orleans & Grand Isle Trac tion, Lt. & 

ieee a coat ac ek lo ae os a a cc ee Oe 137 
New Orleans & Pont. RR.—See New Orleans 

Rallway & Light-----. A a ee 
NOW terieaee Ter. @ BGO O05 dscns ccc nccce 84 
New Orleans Tractlon Co.—See New Orleans 

ee eae 84 
Newport & Dayton Street Ry.—See Cincinnat 

INGWOEG @ COVINSUOR «oso ne scncuncdcucce 43 


Newport Illum.—See Newport & Fall River... 18 
Newport St. Ry.—See Newport & Fall River. 18 
Newport & Fall River Street Ry....--.... 18 
Newport News & Old Point Ry. & Electric... 60 
Newport & Providence Street Ry 90 


Newtown Ry.—See N. Y. & Queens Co, Ry__. 69 
Newtown & Yardley St. Ry.—See Bucks 
Oounty Intefurvan BY << cccccsccescsccen 90 
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New Williamsburg & Flatbush RR.—See 
Brookiyn Rapid Transit................. 19 
New York City Interborough Ry. Co_...._--- 87 
New York Consolidated RR_-..-----.-----. 21 
N. Y. & Harlem RR.—See New York Rys-__-_. &6 
i Woe Ee BONG TEAGCROR 6 on ecd ccc case 69 
New York Municipal Corporation._.....___- 21 
New York New Haven & Hartford Ry aa ae 
a ,Y ork & North Jersey Rapid Transit ____- 137 

N. & North Shore Ry.—See Long Island 
Electric RE em es 69 
N.Y. & North Shore Traction (Rosly | epee 116 


New York & Port Chester Ry.—See New York 


Wwestonester & Boston................... 83 
New York & Queens County Ry., L. I. City_.. 69 
po RS ee ee 85 
New York State Railways (with map)_.._... 115 
New York & Stamford Hy...........--.scea 4 


New York Westchester & Boston Ry_______- 
Niagara & Erie Power.—See Buff. & L. E. Tr. 22 ; 
Niagara Falls Pk. & River—See Int. Trac___. 22 


Niagara Falls & Suspension Bridge Ry —See 


TRUSSDACIONG! 1 TOOCCION . 6 noes cote ccuccue 22 
Niagara Falis Whirlpool & Northern Ry.—See 

SRGEPORSIONAl TYACHON . ... ..ncccecccccccss 22 
Niagara Gorge Ry. (Electric) _.............. 90 
Niagara St. Catherines & Toronto Ry_______- 135 
Nichols Electric Light & Power__..._._____. 76 
Ninth Avenue RR.—See New York Rys__-__. 86 
Norfolk & Atlantic Terminal—See Va. Ry. & 

cg Fie a ye eee a eee eee 115 
Norfolk & Bristol Street Ry_______________- 125 


Norfolk City RR.—See Nor. Ry. & Let. Co__115 
Norfolk Cen. St. Ry.—See W. Rox. & Roslin- 
 f SS eS ae ere 
Norfolk & Portsmouth Trac. Co.—See Va. Ry. 
I I Oa Sg a 
Norfolk (Va. 5 nis. | Seepee recut 11% 
Norfolk Street RR.—See Norf. Ry. & Lt. Co__115 
Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 1 
Norristown Pass. Ry.—See Schuylkill Valley 


WE. Chile. 4 Gieidehaguucdbhekahn ken 113 
Nertnamptos Street Ry...............<.<-- 90 
Northampton & Amherst St. Ry.—See Con- 

Se WON GiGi BEN ko dcciavaccnccaneua 59 


Northampton Easton & Washington Traction 


—See Northampton mretuon OO... 5.56. <2 48 
Northampton Traction Co. (Easton, Pa.)_____ 48 
Northern Cambria Street Ry__........----- 94 
North Carolina Public Service Co___________- 60 


North Hudson County Ry.—See Public Ser.Ry 78 
North Jersey St. Ry.—See Public Service Ry- 78 
North River Ry.—See Hudson Valley Ry_-_- 


7 


Northern Electric Co.—See Nor. Elec. Ry___-122 
Nortnern Electric Ry. (Cal.).........<<<<.--- 122 
Northern Electric Ry. (Scranton)__________- 137 
Northern Illinois Electric Ry- ae 
Northern Illinois Light & Traction Co_- - 30 


Northern Indiana Ry.—See Chicago South 
Bend & Northern Indiana Ry-_--.-.-.---- 
Northern Massachusetts Street Ry-.......-.- 6 
Northern Texas Electric Co-_ . 
Northern Texas Trac.—See Nor. Texas Elec-_ 
Northern Ohio Trac. & Light Co. (with map) - 
Northern Ohlo Traction.—See Northern Ohio 
Traction & Licht Co 5 
Northumberland Co. (Pa.) Ry. & Light. .--. 137 
Northwestern Elevated (Chicago) __.___-- . 34 
Northwestern Ohio Ry. & Pow. 
lv General Gas & Electric Co-- - 
Northwestern Pennsylvania Ry 72 
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Norwalk Gas & Electric Co —See Cleveland « 
Southwestern & Columbus-_.._-.-- 3 
Norwich Street Ry.—See Shore Line Elec. Ry- - 82 
Norwick & Westerly Traction Co 9 


akland Antioch & Eastern 92 


akland Gas Light & Heat Co.—See Call- 
fornia Gas & Electric Corporation 119 


Oakland Railways—See United Properties Co_ 91 

Oakland San Leandro & Havwards Electric.— 
See San Fran.-Oakland Terminal Ry... .-- 91 

Oakland Term. Co.—See Oakland Rys___-_-- 91 


Oakland Traction Co.—See San Fran.-Oak. 
co ae 5, 91 

Oakland Traction Consolidated—See Oakiend 
Traction Co 


Oanwoor sirett Mee. Ob... .o.0<ssedecccsca 44 
JR Oe eae ee 69 
Ohlo Central Tractlon—See Cleveland South- 
western & Columbus Ry.-_-.--..-.-------- - af 
Soe err 41 
Ohlo River Electric Railway & Power___---- 108 
Onio River Pawsenger Ry...........<<.<.-- 48 
ny SN a 36 
Ohio Valley Elec. Ry.—See American Rys_--.. 97 
Oklahoma Electric Term'!l Co.—See Okla. Ry. 92 
CPREOONNE FORINT Os ooo oo dc 5 wacnegccuas 2 
Olid Colony St. Ry.—See Bay State St. Ry_.. 16 
Olean Rock City & Bradford Ry.—See West- 


ern New York & Pennsylvania Traction.__. 92 
Olean St. Ry.—See West. N. Y. & Penn. Trac. 92 
Oley Valley Ry.—See United Traction Co___.113 
Omaha & Council Bluffs Ry. & Bridge___--- 93 
Omaha & Councl) Bluffs Street Ry___._.-- 93 
Omaha Council Bluffs & Suburban Ry .—See 

Omaha & Counct) Bluff*e Ry. & Bridge Co 93 
Omaha & Lincoln Ry. & Lt. Co._-.-..-.--.. 28 
Omaha Lincoln & Beatrice Rallwe+y Co.__.__. 68 
Omnibus Cable Ry.—See United RRs. of S. PF. 120 
Oneida Railway Co.—See N. Y. State Rys___115 
Oneonta & Mohawk Val. RR.—See Otsego & 


NN ee ec usn sen eae eee 
Ontario Lt. & Trac.—See N. Y.State Rye2115 
Orange County Traction Co__........-.--.- 90 
Orange & Passaic WOON S00 ccesnncuenenseans 78 
on Wh ag) a a ee 110 
Orleans RR.—See New Orleans _ ae ee 84 
Oaexaiooes Aes & Wud... . nck ccc cccuccs 2% 
Oskaloosa Traction & Light Co_..-_-_.-- -- 28 
lOO |. eee 93 
Ottawa (Canada) Electric Ry...  -.._...135 
Ottumwa Rallway & Light Co___-_-_~- 93 


Ottumwa Traction & Light Co.—See Ot tumwa 
Rallway & Light Co- ¢ 
Owensboro City RR.—See Evansville Rys_-_- 50 


Pacific Coast Power—See Puget Sound Trac., 
OOS Ee | eae a ee eee | 

a EE eee ae 69 

Pacific Gas & Ele CtrieC o. (with map) _-- bo ys 


Pacific Northwest Traction Co.—See Puget 

Sound Tract. Lt. & POW. OG. ...ccscucccuc 124 
Pacific Traction Co.—See Pacific Sound Tract., 

Light & Power 
Paducah City Ry. Co.—See Paducah Traction 

A RN, OR gorse ae ida ak ecg Co a A ng eee K 
Paducah Street Ry.—See Pad. Trac. & Lt.Co. 93 
Paducah Traction & Light Co__...____.__-. 9: 
Pan Handle Trac. Co.—See W heeling Trac_.108 
Parkersburg Marietta & Interurban Ry-_-_---- 92 
Pa-kersburg (W. Va.) & Ohio Valley Electric. 137 


40 


Page. 

Park & Ocean RR.—See United Railroads of, 
San Francisco 12 

Parkside Elec Ry.—See San Fran. Elec. Rys.120 
Pasadena & Mt. Lowe Ry.—See Pac. El. Ry... 69 
Pasadene. MOG TYOGQGG.. << scccccnuccnccuce 137 
Pascagoula Street Ry. & Power Co___...- -- 93 
Passaic & Newark Ei. Tr.—See Cons. Trac. Co. 78 


Passenger & Belt Ry.—See Ky. Trac. & Term. 68 
Paterson City Ry.—See Public Service Ry.... 78 
Paterson & Passaic Gas & Electric Co_....... 77 
Paterson Ry.—See Public Service Ry.-..--.-- 78 
Paterson & State Line Trac. Co............. 79 


Paul Smith's Elect. Lt. Power & RR_-__----- 
Pawcatuck Valley St. Ry.—See Norwich & 
Westerly Treeson . Pere 


Pawtuck:t St. Ry. nited T . & Elec. 82 
Peekskill Lighting & RE ela iia aa ae eae ee ee 94 
TE arr a eee 137 
Peninsular Rittoas EIS ae se 122 
Pennsylvania Lt. & Power................. 107 
Pennsyivania & Mahoning Valley Trac. Co.— 
mee Henke. 9... © tb. CO... ccacncnnnue 133 


Pennsylvania & Ohio Ry _______.-_...-___-- 
Penn Street Passenger Ry. (Pittsburgh) — 
ye ER ee aE ee 
Pensacola Electric Terminal Ry.—See Pensa- 
cola Elec. Co 
i! Ree tg le er i eee Se 94 
People's Elevating Co.—See Pub. Serv. Ry_-. 79 
People’s Gas & Electric Co. (Burlington) .—See 
Burl. Ry. & Light Co-..-..-. ee te 


People’s Passenger Ry _—See Union Trac. Sys. 99 
People’s RR.—See N. Y. State Rys_..._.--- 115 
People’s Ry. (Dayton, O.)—See Amer. Rys. 95 


People’s Street Ry.—See Scranton Ry_---.-- 95 
People’s St. Ry. (West Newbury, Mass.)—See 
Lowell Lawrence & Haverhill 
a ey ee eee 
People’s Trac. ae. Pa. 
People's Hamwas ¢ 50:—See ‘Conn. + RRS 


Peoria Bloomington & Champaign Trac. Co.— 





See St. Louis Springf. & Peoria........... 27 
Peoria Lincoln & Springf. Ry.—See St. Louis 

Sorineneid & POON .4cscsccca sacntseenne Ot 
ep? 8... 2 ae eee ee 27 


Peorla Ry Term. Co.—Sce ‘“‘Ry. & Ind.” Sec. 
Perry Street Passenger Ry.—See romes 
Street & Pleasant Valley Ry_...---------. 
Petaluma & Santa Rosa RR_______.____-.-- 104 
Philadelphia Bristol & Trenton Passenger Ry 
—See Trenton Bristol & Philadelphia. St. Ry. 102 
Philadelphia City Pass. Ry.—See Union 
Traction System eihomipac 99 
Philadelphia Co. (Pittsburgh, |. Re es 10 
Philadelphia & Darby Ry.—See Union Tr.Sys 99 
Hone Rey & Easton Electric RR......... 
Philadelphia & Garrettford St. Ry. Co.—See 
Philadelphia & West Chester Tract... .... 
Philadeiphia & Gray's Ferry Passenger Ry.— 
See Union Traction System.-_............. 99 
Philedstph & Lehigh Valley Traction.—See 
Lene Vee seeent OG. ..cnccccccamenn 7 
Philadelphia Railways Co_................. 102 
Philadelphia Rapid Transit Co___.......-... 
Philadelphia Traction.—See Union Traction... 99 
Philadelphia & West Chester Traction 9 
Philadelphia & Western Ry. -.-..-.-.-.--.... 
Philadelphia & Willow Reon e Street Ralilway— 








See Philadelphia Rapid Transit ......-... 9 
Phoenix Gas & Electric Co................. 102 
Phoenix (Ariz.) Railway Co................ 137 

= 
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DAY & ZIMMERMANN 


ENGINEERS 


Consulting—Constructing—Operating 
611 CHESTNUT STREET, PHILADELPHIA 


INVESTIGATIONS AND REPORTS made of Existing and Projected Public 
Service Properties and Industrial Plants. 


VALUATIONS made of Public Service Properties and Industrial Plants. 
ENGINEERING AND CONSTRUCTION handled in connection with the 


of such enterprises. 


MANAGEMENT of Public Service Properties handled through our operating 
organization. 














THE J.G. WHITE COMPANIE 


ENGINEERS 
MANAGERS 


NEW YORK 
MANILA 


PARA 


CHICAGO 
BUENOS AIRES 


SAN FRANCISCO 


CONTRACTORS 
FINANCIERS 


LONDON 
SANTIAGO, CHILI 
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Pledmont & Northern Ry.—See PledmonttTrac. 30 | Puget Sound International Ry. 4, PowerCo— St. Joseph Ry., Lt. & Heat Co ....-..... 116 
Piegmont Traction Ce... ~ 6 scaccuscnnse<< 30 See Puget Sound Trac., Lt. & Power -_---- St Louls Cable & W. Ry.—See St. L. & Sub__116 
Pitcairn & Wlilmerding Street Ry.—See Mon- Puget Sound Power Co.—See Puget Sound 


St. Louls Decatur & Champ. Ry.—Sece Bloom- 





ENE EES EER EE PE 106 ENG, SANG Oe SO asccncuscsnastacasne 12 ington Decatur & Champaign__.........-_- 25 
Pittsburgh Allegheny & Manchester Traction. Puget Sound Trac., Lt. & Pow (with map) 7134 Sh. Lees Bes, BRGGS Oiin oc witnseccsccscsce 28 
—See United Traction System_.......-.-- Putnam & Westchester Traction Co__........ 94 St. Louls Elec. Terminal Co..............-. 25 
Pittsburgh & Allegheny Valley Trac. Co.—See St. L. & Mer. River RR.—See United Rys. Co.116 
West Penn Trac --.-..- Jiuebeananeaeee uakertown Traction.—See Leh.Vy.Tran.Co 7) St Louls Montesano & Southern _--- sen 
Pittsburgh & Beaver Street Ry sees abenes ue 106 uebec Ry. Lt. Heat & Power ...........- 35 | St. Louls & Northeastern Ry. —See St. Louis 
Pittsburgh & Birmingham Passenger Ry.— Queens Ry. Co.—See New York & Queens Co. 72 Br yy Me POUR 660s nhwinn Cemenaciinas 27 
See Pittsburgh & Birmingham Traction... 105 Quincy (Ill.) Horse Ry. & anaes St. Louls & St. Charles Bridge Co.....-....- 117 
Pittsburgh & Birmingham Traction... ..-.-- Quincy Ry .--. _.-. 28) St. Louls St. Charles & Western RR.—See 
Pittsburgh & Butler Street Ry -....-.._--.-- 108 Quincy Ry.—See Western ‘Rys. We bts Bsc oan 2 ees 2 "Eh 117 
Pittsburgh Canonsburg & Washington Ry “77105 St. Louls & Spring. Ry.—See St. Louis Spring- 
Pittsburgh & Charleroi Street Ry..---.-.---- 105 Riliroads & Power Development Co -_-_.---- hee REE et es cui s emiinmine ts 2 
Pittsburgh Crafton & Mansfield Street Ry.— allway & Lt. Securities (Boston) ....----- 137 | St. Louis Springfield & POOTM Bis. c.oscsecs 27 
See Pittsburgh Railways Co..._.-.---__--- 104 a h St. Ry.—See Carolina Power & Lt. Co.112 | St. Louls & Suburban Ry.—See United Rys.Co.116 
Pitts. Harmony Butler & New Castile St. Ry_.108 | Ra Railway (Detrolt).—See Detrolt & St. Louls Transit—See United Rys-.------.--- 16 
Pittsburgh Incline Plane.—See Pittsburgh & so Ce 3S eee re ee 47 St. Paul City Ry.—See Twin City Rap. Trans. 73 
Birmingham Traction System___.......-- 05 | Rapid Transit St. Ry.—See Consol. Trac. Co.- 78 | Salem & Waketield—See Bay State 16 


1 
Pittsburgh McKeesport & Connellsville a, 


| Reading City Passenger Ry.—See Reading Tr-.1 . Salisbury & Spencer Ry.—See North Car. 

Ss eI I, SPN IN a ais we aio dh es 07 | Reading & Lowell—See Bay State__._..-..--- a! A gs ke, ae ee 
Pittsburgh McKeesport & Greensburg Ry_...107 | Reading & Temple Electric Ry.—See Reading BEN ET RS 8 ea eee 117 
Pittsburgh McKeesport & Westmoreland___. 71  _. Se Sits piesa ae 3 | San Antonio Gas & Electric—See So. Lt & Tr 117 
Pittsburg (Kan.) Ry. & Light Co.—See Jop. Reading Tractlon—See United Traction------ 113 | San Antonio Trac.—See Southern Lt. & Trac_117 

ANE OOS SS eee 2| Reading Transit & Light Co.—See Eastern | San Bernardino Inter. Ry.—See Pac. Elec. Ry. 69 
Pittsburgh Railways Co. (with map) -___------ 104 Power & Light Corporation......-.....-- 113 | San Bernardino Valley Trac. Co.—See Pac. 
Pittsburg RR. (Kan.)—See Joplin & Pitts. Ry- be | Reading Wakef. & Lynn—See Bay State___- 16) Elec. Ry. --- a reer ee, 
PUCGMIRNEE ETOMUNOND a oo cnn meassscunasouce 06 | Reading & Wolmensdorf—See Reading Trac_.113 | San Diero. 1 LISLE RR DOR 17 
Pittsburgh & West End Passenger Ry. se Redlands Central Ry.—See Pac. Elec. Ry--. 69 | Sandusky (O.) Gas & Electric_.....-.-.-.-. 90 f 

Pittsburgh Rallways Co...............-.- 


Redlands St. Ry.—See Pac. Elec. Ry-..---.-- 69 | Sandusky Norwalk & Mansiield Electric Ry-. 91 


Pittsburgh & Westmoreland Ry.—See Pittsb. Republic Ry. & Light Co. (with map) -_.-.---- 133 | Sandusky Fremont & Southern Ry--.------- 
McKeesport & Westmoreland__.._.....-- SEED SURI, GOO. oa otc eccaddd es ccnsansenus 82 | San. bd aa & Amher. Ry.—See Det. Un. Rys. 47 

Pittsfield P(Mass.) Electric Street Ry.—See i Rhode Isiazud Suburban Ry..............-- 82 | Sanford & Cape Porpolse Ry.—See Atlantic 
De WLIOOS C00 oot cacccanecneacuwecuw 83 | Richmond Light & RR. Co................. 1 + } Shore R 


17 
~~ ' & Scranton Street Ry.—See Scranton Richmond (Va.) & Henrico R San Francisco Electric Rys.—See California 





Co 

Pittston Street Car.—See Wilkesbarre & Wyo- 

ming Valley Traction System--_--.....---- 100 
Plainfield Gas & Electric Co.—See Somerset 

Union & Middlesex Lighting._.......---- 
Plainfield St. Ry.—See Public Macvies Ry.... 7 
Peeeeeren. STOOON OO oso cncanccdesccacs 108 
Plymouth Bridge Co.—See Wilkesbarre & 

Wyoming Valley Traction _- 1 
Plymouth & Sandwich Street Ry_......----- 
Poland St. Ry.—See Republic Ry. & Lt. G5i2133 
Ponce Electric Co 


Port Huroo St. Clair & Marine City Ry.—See 
Detrolt & Port Huron Shore Line 
PO ee BIN OE. cncuccannseumeeneaan 
Portland & Cape Eliz. Ry.—See Portland RR 110 
Portland City & Oregon oy. —See Portland 
Rallway Light & Power Co____.._._._.-- 
Portland (Me.) Elec. Co. —See Cumb. OMERT 
er Ot I eal ch ik wi ines es a ee ae 
Portland Eugene & Eastern Ry Siam eek 
Portland General Electric Co. ~ ies Portland 
Railway, Ligne n Power Co 
OE COE 2000 tinea cd cenabdacadunaaw « 
Portland Ry. Co. ie Port. Ry. Lt. & Power 110 | 
Portiand Ry, Light & Power Co. (with map) 110 
Portiand (Conn.) St. Ry.—See Conn. Co____- 79 
Portland & Yarmouth Elec.Ry.—See Port.RR a7 
Porto Rico Rys Co., Limited.............. 
Portsmouth Dover & York Street a 
Atlantic Shore Ry 
Portsmouth & Exeter St. Ry.—See New 
SRR UE, ccc acantadeumenneane 
Portsmouth Kittery & York Street Ry.—See 
Atlantic Shore Ry 


47 


EE PUES Oe Ea 117} 
Portsmouth (Ohio) Street RR. & Light Co._.112 
Potomac Elec. Power Co.—See Wash. Ry.& E1130 
Pottsville & Reading Ry.—See E. Penn. Rys_112 
Pottsville Union Traction.—See E. Penn. Rys 112 
Poughkeepsie City & Wapplinger Falls be ek 12 
Powell Street Ry.—See United RRs. of S. F__120 
Power Transit & Light (California). See San 

Joaquin Light & Power Corporation._____- 11 
as... 2a > 0 | See eee 122 
Princeton Lt...Ht. & Pow. Co ......ccce<cue 77 
Prospect Park & Coney Island..-..-......... 1 


21 | 
Providence & Danielson Ry.—See RhodeIs.Co 82 


Providence & ee Street Ry.—See 
aw eee eee 


Providence & Fail River Street Ry... _.- 
Providence Securities Co.—Sece Rhode Isl. Co_ 82 


Providence & Taun. St. Ry.—See Globe St. Ry. 16 
Pueblo & Sub. Trac. & Light Co.—See Arkan- 
WOR, Feiss tebe OO POW na tacanccdecaccas 12 
Pueblo Traction & Lighting.—See Arkansas 
OE iy. Sats ON ns Ono oe decide 2 
Puebla Tramway Lt. & Power Co__________ 137 
Public Service Company of Oklahoma______. 137 
Public Service Corporation (with map)-._.-- 76 
i Re tk rer 76 
Public Service Electric Co_............. 2. 76 
Public Service Investment________- ea 18 
Public Service Newark Terminal Ry.—See 
Public Service Corporation..............- 76 
Public Service Ry. (with map)_____________. 77 
Public Service RR.—See Public Service Corp. 76 
Publie Utilitie s Co.—See Union Ry., Gas & El. 55 
P e Bangor Rv. & Elec.Co. 13 





Puget Sound Electric Ry.—See Puget Sound 
Traction, Light & Power 


~ 


| Ridgewood 


30 Roohester City & 


108 | 


| Rochester Ry.—See N. 


Sig bee dé Wie own eee 117 | 


Richmond Ry. & Elec.—See Va. Ry. & Power. 115 
| Richmond & Rappahannock Ry 137 
| Ridge Avenue 


Passenger Ry.—See Union 
Traction System 


as Co 
Riverside & Artaatwn Ry.—See Pac. Electric a 
EN cop een eed eusnGaecssesungeee 
po SS ere 
Roanoke Ry. & Electrio—See Roan. Tr. & Lt. 07 


| Roanoke Traction & Light—See Amer. Rys_. 97 


Rochester Charlotte & Manitou 
Rochester & eases RR 


Brighton—See N. Y. Ne, 


my Traction Co... _-... 137 

Rochester & Eastern Rapid Ry.—See New 
ii kt ow, er 15 
Rochester Elec. Ry.—See N. Y. State Rys_..115 
eoenester @. Manitoy FAN... ..ccenescsceees 116 
Rochester Ry. & Light.—See N.Y. ga Rys-.115 
. 2 | ere 115 

Rochester & Sodus Bay Ry.—See x Y. State 


necheuiat Syracuse & Eastern RR.—See Em- 
iMG NMED OO as nec mennnmnaes 
Rockford Beloit % Janesville RR.—See Union 
Raliway, Gas & Electric Co............-.. 
| Regteere & Freeport Electric Ry.—See Union 
Railway, Gas & Electric Co_.._.-.-.._--- 
Rockford & Interurban Ry.—See Union Rail- 
way, Gas & Electric Co 


61 | Rock Island Southern Railroad 2 


Rock Island Southern Railway___.......---- 


Rockland & Abington Street Rallway—See 
So. Shore & Bost. St. Ry 


| 
| Rockland Thomaston & Camden Street Ry._116 
| Rockport Street Ry.—See Bay State 16 


Rockville Broad Brook & East Windsor St. 
Ry.—See Hartford & Springfield St. Ry_.129 


Rolrerstown Landisville & Mt. Joy Ry. ---- 67 

Rome (Ga.) Railway & Light Co__________-_- 116 

Roxborough Chestnut Hill & Norristown Ry. 
—See Schuylkill Valley Traction.......__- 113 


Rutland City Elec. Co.—See Rutland Ry. Lt. 
MENGE. on ck gee ce eae eo Ssaas an 

Rutland Ry., Lt. & Pow.—Sce General Gas & 
Electric Co... 


Rutland St. Ry. —See Rutland Ry. Lt.& P.Co. 90 


Sacramento Electric Gas & Rallway—See 
“*California Gas & Elect. Corporation sennae 
Sacramento Short Line Ry.—See San Fran.- 
COMMIORE ERURME BON Osc nd cd caccucencane OF 
Sacramento Valley Electric RR-...-.-- 
Sacramento-W oodland Elec. RR.—See North- 
ern Electric Ry- 122 
Saginaw-Bay City, “Rallway 


ea. ek EE eae 54 
Saginaw City Gas Co. —See | Mich, Light Co... 56 
T&S 8 8 eae eee ee ee 56 
Saginaw Valley Traction—ee Saginaw- Bay 
Re nr ere 
St. Albans St. Ry.—See St. Albans & Swan- 
ton Traction Co-_.--- eo chet wachad week ee 
St. Albans & Swanton Trac. C Daa oahie 


Charles Street RR.—See New Orl. Rys. Co, 84 


St. Francots B) Re. | eee eee ey 137 
ee AR Pea eerie 37 
St. Joseph Ry., Lint. Heat & Power (Mo.) 116 


. Joseph & Savannah Interurban Ry.—See 


Ry. & Power Co 


| San Francisco Gas & Electric Co. Pitgang Pacific i 


Gas & Electric..-..-.-. re 
San Fran. Napa & Calistoga Ry- ee ee eee 12 
San Francisco Oakland & San Jose Cons. Ry.— 
See San Fran.-Oakland Term. Rys-.-_-..-.-. 91 
San Fran.-Oakland Term. Pow. Co ........-. 92 


te oO 


San Francisco-Oakland Term. Rys-.-...----- 91 
San Francisco & San Mateo Electric—See 
United RR. of San Francisco......-..-..-- 120 
Ben Joaquin Light & Power Corporation.-.-__-_ 11 
San Joaquin Valley Electric Ry...---_-- 37 
San Jose-Los Gatos Interurban Ry.—See Pen- 
| EE Side Kaede ned eNane ne eenem 122 
Pe ek SI os ccc ncdngusdanedsnnene 122 
San Jose Terminal Ry ---- ere * ty 


oan aoe & Santa Clara RR.—See San Jose 


122 
San Joes Short Line Ry.—See San Fran. -Oak. 
Terminal Rys -.- aa 
Santiago (Cuba) Elec. L ight “& Traction Co.— 
See Brazilian Traction, Light & Power. _-.-136 
Sao Paulo Electric Co., Ltd.—See Brazilian 
‘Tracom, Lats @ POWG. .. .ccisiasccuuse 136 


Sao Paulo Tramway, Light & Power Co.—See 
Brazilian Traction, Light & Power_—_--.-.--- 136 
Sapulpa (Okla.) & Inter. 3 
Saratoga Traction—See Hudson “Valley Ry_- 7 
SRVGREA Deere COs. occccccscgevdngucede 122 
Savannah Thunderbolt & Isle of Hope Ry.— 


See Savannah Electric Co. .............-.- 122 
EE OS Ce 115 
Schuylkill Dauphin TICE OO. scccscccc 112 


Schuylkill Electric Ry.—See East. Penn. Rall- 9 
ee Se arr 

Schuylkill Haven & Orwlgsburg St. Ry.—See 
88 UT ae ee 


8 a a ee 54 


Schuylkill Traction (Gtrardville, Pa.)---.- 54 
Schuylkill Valley Trac.—See Reading Transit 
I ee adanwe 11% 
Soiote Valley Trection O06. .......cesacscocs 42 
Scranton & Binghampton Ry_-_.-..--...----- 137 
Scranton & Carb. Trac.—See Scranton Ry__-.. 95 


Scranton Dunmore & Mo. Tk—See Scranton 


Scranton & Pittston Tr.—Sce Scranton Ry__. 95 

Scranton & Wilkes-Barre Traction.........--. 124 

Scranton Ry.—See Amer. Rys. Co-_- 

Sea Beach Ry.—See N. Y. Consol. RR_----- 

Sea Coast Tractlon.—See Atlantic Coast Miec_. 9 

Seashore Electric Ry., Asbury Park—See At- 
lantic Coast Electric Ry- 

Seattle Electric Co.—See Puget Sound Tract., 
DE Ph cia tiodandbokmeedenaneae 
Seattle-Everett Trac. Co.—See Puget 

ECE, EHUD OF COWE oc nccanenusssnecssa 124 
Seattle Ry.—See Puget Sound Tract., Light 

& Power 
Seattle Renton & Southern Ry. Co 
Seattle Snohomish & Everett Ry --.--.- re yy 
Seattle-Tacoma Interurhan—See Puget Sound 

oui ES 8 eee 124 
Seattle-Tacoma Power Co.—See sine Sound 

Trac., Lt. & Pow. = 2 
Sea View RR.—See Rhode Island ; aaa 82 
Second Avenne RR. (N.Y. no oO 
Second Avenue Sracien ins United Traction105 


fe) 
. Consol. RR 2 


oncmauke 


| Second & Third St. Pass. Ry.—See Union Tr. 100 
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Page 
Sedalia Lt. & Trac. Co.—See City Lt. & Tr. Co. 91 
Selma Street & Suburban Ry-------.------ 125 
Seventeenth & Nineteenth Street Passenger 
Ry —See Union Traction System--------- 100 
Seventeenth St. Incline Plane aia 106 
Shamokin & Mt. Carmel Transit Co ___- = aa 
Sharon Canton & Norwood Street Ry-....---- 137 
Sharon & Neweastie Rys.—SsSee Republic Rail- i 
war G@ LIGMt...<... cose scecesces csseencs 133 
Shawnee-Tecu mseh Traction Co 125 
Sheboygan Light, Power & Ry. —See Sheboy- 
gan Railway & Electric Co...-........--- 125 
Sheboygan Railway & Electric Co_--.-___--- 125 
Shelburne Falls (Mass.) & Colrain St. Ry__--- 137 
Sherbrooke (Que.) Railway & Power. .___--- 136 
Shore Lighting ES ERE PREG Sie a ae 87 
Shore Line Elect. RR. eek ak abe ee 
Shore Line Electric Ry. “(GC onn. .. len ait al aoa tga a 82 
HBMFOVOROTS TTACTION. 00... «<.~ consccccccsess 125 
Sierra & San Francisco | aes 120 
Ce CE PEND Cec necesdnecwecgusasees ae 
Sioux City Tractlon—See Sloux City Ser. Co..12 
Sixth Ave. RR.—See New York Rys-.-.-.-.---- 86 
Slate Belt Electric Street Ry............... 94 
Slatington St. Ry.-—-See Lehigh Valley Tran... 7 
Snyder Av. St. Ry. —See Phila. Rap. Tran... 97 
Somerset Union & Middlesex Lighting Co _... 77 
Somerset (Ky.) Water, Lt. & Traction._.___- 137 
Somerville Horse RR.—See Boston El. Ry_. 15 


South Bend & So. Mich'gan Ry.—See Southern 
ee ee ee 125 
South Brooklyn Ry.—See Brooklyn Rap Tran 19 
South Chicago City Ry.—See Cal. & So.Ch.Ry. 31 
South Carolina Light, Power & Ry --.-..-.....137 
South Covington & Cin. St. Ry.—See Cincin- 
nati Jlowpors & Covingtos Rr...........«. 43 
South Ferry—See Broadway & boveath Ave... 85 
South Jersey Gas, Electric & Traction 
South Orange & Maplewood Traction 
South Sige Bi. RR. Onic8g0.....<.sccucce 
South Side Gas Co 107 
South Shore & Boston St. Ry.—See Bay State 
Street Ry 








a rs aaa ni ls ae ta ie a oe a a 16 
South West Missour! Rallroad_____-_- 131 
Southern Boulevard RR. —See Union bebe 87 
Southern Elec. rt —See Un. Rys. of St. L..116 


Southern Ht., . & P. Co.—See Duquesne 


tCo 
soutbae Light & Traction Co. (Natchez) —See 
Southern Rallway & t Co 


Co Ae 75 
Southern Light & Traction (San Antonio) _...117 
Southern Michigan Ry...................- 125 
Southern Ohio Tractlon—See Cin. Dayton & 
i, 2). ere 42 
Southern Pennsylvania Traction Co______.-_- 101 
Southern jokey DD Be CWeckiicisacnnacn 75 
SI I a ee 31 
Southern Traction = UU 137 
Southern Traction—See Pt'gh Rys. Co____-_-- 104 
Southern Traction ‘goa * lak rile Aisa cece ke aria aoa 43 


Southern Wisconsin Ry. Co................ 
Southwestern St. Ry. pal ry Phila. Rys. Co....102 
Southwestern (Tex.) Traction Co_______..-. 128 
Southwestern Traction—See London & Lake 
Erle Ry. & Transportation Co 
Spokane & Inland Empire Ry. --. “ 
Spokane Terminal Co. __See Spokane & Inland 
EL dtc ne Ska bilo mete ce wee a aes -125 
Spokane Traction Co.—See Spokane & Inland 
Lf er ee ee 125 


INDEX TO RAILWAYS 


; ' Page. 
Springfield & Central Illinois............--- 137 
Springtield (Ill.) Consolidated Raliway—See 

Union Railway, Gas & Electric__.....-.-- 
Springfield & East. St Ry.—See Springfield 

ree MNO ee cone naackue ‘ 
Springfield Electric Ry. (Vt.)_.__---------- 126 
Springfield (Ill.) & Jacksonville Electric Ry__137 
Springfield (O.) Light Co.—See Commonw. 


Power, Railw ay & Light te eS 54 
Springfield Lt., H. & P. Co.—See Spring.Lt.Co 55 
Springfield & Northeastern Traction cae iaadnm 27 
Springfield (Ohio) Ry.—See Amer. Rys. 95 


Springfield (Ill.) Rallway & Light Co. See 
Union Railway, Gas & Electric.......-.-- 55 

Springfleld Ry.Cos.—See N. Eng. Invest & Sec 83 

Springfield (Mo.) Ry. & Light Co___._.._--- 8 


Springfield (Mass.) St- Ry.—See New Eng. 
Invest. & Sec 83 


Springfield (Mo.) Tractlon—See Springfield 
Re SN I a es ee ee ae 

| Springfield Troy ry. RO eee 126 

Springfield (O.) & Washington i 137 

Springfield & Xenla Railway..-__....-.----. 4 


Stamford Street RR.—See Conn. - Laie tao te wise 
Standard Electric Co.—See Cal. & El. Gorp1i9 
Standard Gas & Elec. Co.—See Ry & Indus- 
trial’’ Section. 
OME PIBOETID. TREbe oc coke Sb ccccoeccuccewenn 9 
Staten Island Midland Ry................- 126 
Stelnway Ry.—See N. Y. & Queens Co. Ry_. 69 
Steubenville & East Liverpool Ry. & Lt. Co.. 48 
Steubenville Mingo & Ohio Valley Tractlon— 
00 Beeud. G& WGN. TAG... ccnecenceceus 107 
Steubenville Traction & Light Co Tse Steu- 
benville & East Liverpool Ry. & Lt. Co-_.. 48 
Steubenville & Wheeling Traction Co.—See 
So Gy Raa eR See 107 
Stillwater & Mechanicville—See Hud. Val. Ry. 7 
Stockton Electric RR : 
Stockton Terminal & Eastern RR___._____-- 
Suburban RR. (C hicago)—See County Trac. oo 32 
Suburban Rapid Transit Co. (Winnipeg) --- - _- 36 
Suburban Rapid Tran. St. Ry.. Pittsburrh,Pa 106 
Suffolk Syndicate—See Suffolk Trac. Co. ...- 94 
pec Lt, ee a 
Sunbury & Susquehanna Ry-.-. 


Susquehanna Ry. Lt. & Pow. Co —See t United 
Gas & “yaad CNN as a cok tn die Rac aca ee 88 


cisco 


seseoe Lake oe & Nor. RR.—See Em- 
pire United 
Sriscast Rapid 
ys 


Syracuse & South Bay Elec. RR.(with map)_ +e 
Syracuse & Suburban RR 


Syracuse Watertown & St. Law. River RR 222137 
Tacoma Ry. & P.—See Puget Sound Trac., 
RR Se eet "124 
Tama & Toledo Ry. Co.—See Iowa Ry. & Lt. 24 
Ta See Wie noth beh e eeeaee 128 
Tampa & Sulphur Springs Traction mee Sy 
Tamaqua & Pottsville Electric RR.—See East. 
i. SS , re areas —s 
Tarrytown White Plains & Mam. Ry.—See 
Shore Line Elec. RR..-.......- 
Taunton & Brockton Street Railway. —See 
Old Colony Street Railway 





Page. 
| Taunton & Pawtucket St. Ry......---.---- 12% 
Taunton Street Ry.—See Globe St. Ry_--.-- 16 
Taylor Ave. RR.—See United Rys. of St. L_.116 
Templeton St. Ry.—See Nor. Mass. St. Ry... 60 
Tennessee Pow. Co.—See Tenn. Ry.,Lt.&Pow. 75 
Tennessee Ry. Light & Power-......- 75 
Terre. Haute Indianapolis & Eastern Trac. Co. 62 
Terre Haute Traction & Light Co_. 63 
Terre Haute & Western Ry. Co. —See Terre 
Baucte Tracwan & LACK. 2c ccaescesccss 63 
poo OM OE a os 43 
oy 7 OO eS SE ee 2 eee 86 
Thirteenth & Fifteenth Sts. Pass. Ry. e 
es OE ee 100 
Thirty-fourth St. Crosstown Ry.—See New 
York A a Aa Se er 2 ee eee 86 
"TIGUCACGr POWE? OG. oo so 56 as ta ence ca nt ensekee 
Tidewater & Southern Ry-.-.--.-- ES 
Toledo Bowling Green & Southern Tr: action 129 


Toledo & Findlay St. Ry.—See Toledo Bowling 
Green & Southern 
Toledo Fostoria & Findlay.............<.-. 129 
Toledo Fremont & Norwalk St. Ry.—See 
ee OS eee ee 38 
Toledo Gas Light & Coke Co.—See Toledo 
Traction, Light & Power Co__._.....--... 89 
Teese Heat & Light Co.—See Toledo Trac., 
SONS ee POW CIO. bccnactcenanaemoadane 
Toledo & Indiana Railroad ................ 29 
Toledo & Maumee.—See Tol. Trac.,L.&P.Co. 89 
Toledo Port Clinton & Lakeside Ry. Co.—See 
Northwestern Ohio Ry. & Pow. Co..-_-.--... 90 
Toledo Railways & Light Co.—See Toledo 
Traction, Light & Power Co_............ 89 
Toledo Traction, Light & Power_._.....-- 
Toledo Urban & Interurban Ry.—See Toledo 
Bowling Green & Southern Traction____-_-- 
Tol. & Western Ry.—See Tol. T., L. & P. Co. 89 
Tonawanda Electric _ RR.—See Intern. Tract. 22 
Tonowanda St. RR.—See International Tract. 22 
Topeka Edison Co. 


a 28 
‘.... 3 ee ere 27 
TG TER BN on ndcacacsccusdscnwens 136 
ro... UR, 2 eee 136 


Toronto & Suburban Ry-___-_-_-_- Ey | 
Toronto & York Radial Ry.—See, -Toronto 
ls SOE ccGenacancten kta ee weenwnee 136 
Torrington & Win. St. Ry.—See Conn. Co_... 79 
Transit Development Co.—See Brooklyn 


— Poy n--~ Co 
Tee rere arene Elec.—See Rox. Chest. 

ill a |... eae er 
Trenton Bristol & Philadelphia Street Ry....102 
Trenton City Bridge Co.—See New Jersey & 

Pennsylvania Traction Co. .............-. 130 
Trenton Gas & Elect.—See So. Jersey Gas, 

OE es: aes 
Trenton Ham. & Ewing—See Trenton St. Ry.101 
Trenton & Mercer Co. Trac. Cor 
Trenton & New Brunswick R 

beth & Trenton RR 
Cfrenton New 


ettethtaaane 01 
-—See Eliza- 
76 


Hope & Lambertville St. Ry.— 





See Bucks County Inter. Ry. .........-. 90 
rrenton Pennington & Hopewell Street Ry.— 

"B08 TYSON SErees RY. oc wc ccceccncccss 101 
Trenton (N. J.) Street Ry ne Si Cnnianen a mien = 
Tri-City Ry.—See Tri-City Ry. & Lt. Co.-..-.- 
Tri-City Rallway & Light Co. (with Map) ---- HH 
Trinidad (Port of Spain) El. Co., Ltd-.-.....137 


Trinidad Elec. Transm. Ry. & Gas—See Fed- 
eral Lt. & Trac. Co 








H. M. BYLLESBY & COMPANY 


"INCORPORATED 


Engineers—Managers 


Desion—Construct—Operate 


Artificial Gas Systems 


Street Railways 
Water Works 


Electric Light Plants 


Irrigation Systems 


Natural Gas Systems 


Interurban Railways 
Water Power Plants 


Transmission Systems 


Drainage Systems 


Examinations—Reports 


Insurance Exchange Building 


Chicago 


Trinity Building 
New York 
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Page. | Pace. 

TriState Ry; & Wieewtie..«.acenccusdanccace 48 Vermont Company—See Berkshire St. Ry_-. 83 

Troy City KRy.—See United Trac. (Albany)... §& | Vicksburg Light & Traction Co--~- -129 

bhi Hill Pass. Ry.—See Fed. St. & P. Valley Vincennes Citizens St. Ry. —See Vin. Trac___129 

SS Re ae eee Seep 108 | Vincemmes Traction Co................<.... 129 

Tr »y & New England Ry............------- 129 | Vincennes Trac. & Lt. Co.—See Vin. Trac_._.129 
T iscarawas Trac. Co.—See Can.-Ak. Cous. Ry. 4 | Virginia Passenger & Power Co.—See Virginia 

Tuscon Rap. Tr.—See Fed. Lt. & Trac_---_- 87 RE Wh POMOE kaecccwknpusunence eae 15 

T wenty-Second St. & All. Av. Pass. Ry------ 98 | Virginia Railway & Power (with map)... -_- 115 

T wenty-Eichth & Twenty-NIinth Streets Cross- op ee a ee ee erga: ft 


town RR. (N. Y.)—See Mid-Crosstown Ry- 87 
Tweety third Ave. El. Ry.—See San Fran.- 
a 


2 SS ea 91 
Twenty-Third St. Ry.—See New York Rys-- 85 
Twin City & Lake Superior Ry__.---.-------- 137 
Tene City Heme TAGes 26... 6c cc cwoncswex 73 
Sy pe Be OS ee) emma es | | 
Twin State Gas & Electric Co ..........-<.< 18 
Peter Cie LAGes & BY. 6 sccachnaccuecseusn 137 

nion Consolidated kievated Ry., Chicago... 36 

nion Depot RR. (St. Louls, Mo.) —See 

Cee: Teele Obs oc co ccd sc wecawune 116 
Onion Electric (Dubuque)------.---------- 47 
Union Elev. RR.—See Northwestern Elev---. 34 


Union Gas & Elec. Co.—See Twin State Gas 
i, PNG C0. cancun cokes und uglsankeceeas 
Union Light, Heat & Power Co.—See Cin- 


cinnat! New port DCO s aca ccccusus 43 
Union Loop—See Union Elevated RR-...--._- 34 
Union Pass. Ry.—See Union Trac. System__ 100 
Union Ry., Gas & Elec. (Ill.).—See Commonw 

Power, Ry. ge SE. ea 55 
Union Ry. “ft } s See ae 87 
Union Ry.—See Wilmington & Chester Trac_.101 
Union Street Ry. (New Bedford, Mass.) -_-_- 79 
Union Traction Co. (Coffeyville, Kan. a 38 


Union Trac. Co.—See Coast Counties G. & El_122 


Union Traction Co. of Indlana__..-.-------- 9 | 
Union Traction (Philadelphia, Pa.) ...------ 98 | 
Union Utilities Co.—See West Va. Trac. & 
Mase t Ga eee is ah ek So we aaa aa eee 
Wnieed Biectric Co. of Nid... 2. conn swnnstes 76 


United Gas & Elec. 
North Ry. & Light Co 





Per re ri; Te el ee é 
United Gas & Electric Co.—See California 
Gas & Electric Corporation......--.---.-- 119 
United Gas & Elec. Co. (Lancaster, Pa.) .—See 
United Gas & Elec. Corp... ....<...6..+--- 88 


Ree TOE Gs BONO, COND 6a nang ck ce cictan ee KS zo 
United Light & Power Co- 
United Light & Rys.(Grand Rapids) (with map) | Be 
United Power & Transportation..........-- 
United Properties Co. of Cal 
United Public Utilities Co... ... 2... ..eccsecs 
United Rallroads of San Francisco (with map) - 120 
United Rys. & El. Co. of Balto. (with map)-_. 11 
United Rys. Investment Co, (San Francisco) -120 
6 


United Railways Co. (St. Louls)_._...-.---- 
Uuited St. Ry.of Cent. N. J —See Pub. Ser. 
PE cavcunGy spededeabiakeoeesaek aad 78 
United Service Co. (Scranton, Pa.)_....----- 137 
Cmieea Traction (AIUANS) 24 .<cecd<casccsun 5 
United Trac. & Elec.—-See Providence Sec. Co. 8&2 


United Traction (Pittsburgh)—See Phila. Co.105 
United Traction (Reading, Pa.)—See Reading 
EE OF Bhs GR cdicckacccseasadacad seeuns 13 
United Traction St. RR. Co.—See Du Bols 
SL, eee ee eee 47 
United Water, Lt. & Trac. Co. (Somerset, Ky.) 137 
Urbana Bellefontaine & Northern Ry.—See 
Indiana Columbus & Eastern__......._---. 41 
Urbana & Champaign Ry. Gas & Elec. Co -- 27 
Urbana Lt., Heat & Power Co.............. 
Utah Light & Power Co.—See Utah Light >, 
Ry 


= 


Co BT SS a eae 17 
Utica Belt Line Street RR.—See N. Y. State 


Me tckiatetsa ssh dhicdangssctecnnanauas 
Utica & Mohawk Valley Ry.—See N. Y 

a re 115 
Utilities Improvement Co. (N. Y.)-.-------. 89 
Uxbridge & Blackstone St. Ry. ae Worces- | 
. ter Consolidated Street Ry............... 83 
Vv allejo & Northern RR.—See Northern Elec.122 

alle ey Counties Power Co.—See Pacific 

8 eh 2 ena 119 

Valley’ eee 61 
Valley Street Ry.—See Ren. Ry. & Lt_____- 133 


Valley Traction Co.—See Valley Rallway-.._. 61 
Valparaiso & Northern Ry.—See Gary & In- 
terurban RR 


5 | Westmoreland County Ry 
| West Penn Rys. 


| West Water St. 


ywebash River Traction Co.—See Ft. Wayne 
& Northern Indiana Traction Co 51 
Waco Street Ry.—See Southern Trac. Co-.....43 
Wakefield & Stoneham St. Ry.—See Bay State 
ee a ee ee oe 
Walden & Orange Lake.—See Orange County 


TOR coca add diene eeddaenm wanes 90 
WE SE SIO nce mae ee 72 
Ware & Brookfield Street Ry........-.-.-..--- 133 
Warren Brookfield & Spencer Street Ry_----- 130 
Warren & Jamestown St. Ry---.-..--.--.-- 130 


Wash. Alexandria & Mt. Vernon Ry.—See 
Washington Utilities Oo. .........<.c<0ss 
Wash. Ariington & Falls Church Ry.—See 
Washington Utilities Co__............... 
ween Baltimore & Annapolis Electric 


Washington Berwyn & Laurel Electric.—See 


oe a ree 131 
Washington & Canonsburg Railway Co.-.-.--- 105 
pi ee A ee 137 
Washiugton & Glen Echu RR.—See Washing 

ton Rallway & Electric ........-.... .130 


Washington & Great Falls Ry. “& Power Co__-_137 


Washington & Old Dominion ~~. -- oevsal 
Wash. & Rock. Ry.—See Wash Ry.  & Elec__130 
Washington Railway & Electric Co___..____- 130 
Washington UtGities OO. ...scccccccenccccs 131 


Wash.-Virginia Ry. Co.—See Washington 
Ct Cl od desde eaceaieendeneeeks x 131 
Washington Water Power, Spokane 
Washington Westminster 
Wash. Woodside & For. Glen Railway & Power 
Co.—See Wash. Ry. & Electric_.._...._.- 
Waterloo Cedar Falls & North. Rap. Tran____131 


‘& Gettysburg RR..137 


| Watervi.le Fairfield & Oakland Ry_..---- 131 
Waterville & Fairfield <n & _Light—See 
Waterv. Fairfield & Oakland Ry-_-_-- 31 


Waterville & Oakland St. Ry geset <4 Waterville 
Fairfield & Oakland Ry.............- 13 

Watervilet Turnpike & RR.—See United 
pho i eee eee 

Webb City Northern El. Ry.—See Southwest 
Missour! RR_____- 131 

Webster & Dudley. See Worc. Cons. St. Ry. 84 

Weehawken Contracting Co_....._....._._. 76 





Westchester Electric—See Union Ry., N. Y_. 87 
West Chester Kennett & Wilmington Elec.Ry. 65 
Wrens CHORUGE BOPOGS TAG. on cc cacciicecccusacss 131 
Westchester Street RR... .....cccccccccccce 83 
West Chester & Wilmington Elec. Ry_....._- 131 
West End Passenger Ry.—See Frankford & 
Southwark Passenger Ry................ 99 


West End Stre.t Ry. (Boston)............. 15 
West End St. Ry.—See Lanc. Co. Ry. & Lt_. 67 


West End Traction, Pittsburgh, Pa.—See 
Pittspurgn Neways OO... ..<.ccccneccce 104 
West. Mass. St. Ry.—See Spgfd. St. Ry... 83 
Western New York & Pennsy!ivania Trac.Co. 92 
‘reeset: (ee SNE. cna cncnekescenas 68 


Western Ohlo Railway—See Western Ohlo RR. 4 
Western Railways & Light Co 


Western Vermont Power & Light........_-- 90 

THORS TG BARRIO Oe og ic ck ckceccccncas 134 

West Liberty St. Ry.—See Pitts. & Birm. 
FO i a a a a a i gi 105 


West Liberty & Suburban St.—See Pitts. Rys_ 7 
Co.—See West Penn Trac. 2107 
West Penn Traction (with map)_.._..-.. 
West Penn. Trac. & Water Power Co-..-....-..107 
West Phila. Pass. Ry.—See Unlon Traction 
Co as 
West Roxbury & 
Bay State St. Ry 
West Shore R 


Roslindale St. Ry.—Se« 


y 
| West Side RR.—See Elmira Water, Lt. & RR. 50 


West Virginia Trac. & Elec. Co.—See ee 
Power & Light Corporation.-._.........-. 

RR.—See Elmira Water, 
FS) ree eee 

Whatcom aes Ry. & Light Co.—See Puget 
Sound Tract., Lig Ea petal cid 124 


107 | 






Page. 

Wheeling & Elm Grove RR.—See West Vir- 
ginia Traction & Electric Oo_...........- 113 

Wheeling (W. Va.) Trac. Co.—See West Penn 
Trac. & Water Power Co..--. -107 
Wheeling & Western Ry.—See Wheel. Trac__108 
7 nen Fe ttc OF i base ont ns annsneaeae 28 
Wilkes-Barre Co.—See United Gas & Elec__. 88 
Wilkes-Barre Dallas & Harvey's Lake Ry_--_-101 

Wilkes-Barre Gas & Elec. Co.—See United Gas 


' 2. RS a een eee 88 
Wilkes-Barre & Hazleton Ry............... 61 
Wilkes-Barre & Hazleton RR--..-..-..-.-- 61 
Wilkes-Barre Railways Co ................. 101 
Wihikes-Barre Teri. Bites s<ccacncaccucacun 61 
Wilkes-Barre & Wyoming Valley Traction.___101 
Wilkinsburg & East Pittsburgh St. Ry.—See 

Monongahela Street Ry. Co............-- 06 
Wilkinsburg & Verona Street Ry.—See 

Monongahela Street Ry. Co. ............- 06 
Willamette Bridge Ry.—See Port. Ry., Light 

Oe ee ate daveelnaae 110 
Willapa Electric Co_._--- 140 
Willimantic Traction Co.—See Conn. Co__-__- 79 
Wilmington (Del.) City Ry.—See Wilmington 

RT Ry ee eae ne 101 


Wilmington City Electric Co...............- 101 


Wilmington & Chester Traction C O.---....-- 101 
Wilmington & Edgemore.—See Wiim. & Chester 
RI: «= os t= a acs aces lien io ao mee ee 101 
Wilmington Newcastle & Delaware City -.-...131 
Wilmington & Philadelohia Tractlon___...-- 01 


Wilmington Southern Traction—See Wilming- 
ton New Castle & Delaware 13 
Win. & B. Horse RR.—See Burlington Trac.Co 24 
Winchester Ave. Ry.—See Conn. Co 
Windsor Locks Traction Co. 

& Springfield Street Ry 


—See Hartford 


Windsor & Tecum, Elec. Ry _—See San. Win 
i eS BE oddest cadena ensewadaeennn 47 
OE is) a ee i36 
Winnipeg Elec. St. Ry.—See Wianlpes Elec. 
OS RE ee ae ep eee a 136 
Winnipeg Selkirk & Lake Winn! 2. ee 136 
Winnisimme gt eR eae eee 18 
Winona (Minn.) Ry. & Light Co. ).—See Wis- 
ce ae RE a 67 
Winona Interurban_--_ ~~ -- .130 
Winona & Warsaw Ry. —See Winona Inter__130 
SER Oe ea can awncnennndanm 73 
pS aaa 51 
Wisconsin Gas & Electric.................. 73 
Wisconsin Public Service Co.—See Wisconsin 
Securities Co... ak bwde ae eee ee 
Wisconsin Railway & L ight iii ticmanwaanls 67 
Wisconsin Securities Co_--_- can ae 
Ww Isconsin Traction Light Heat & Power - aa aa ty 73 
Woburn & Reading—See Bay State St. Ry_._. 16 
Worcester & Blackstone Valley St. Ry.—See 
Worcester Consolidated Street Ry_...----- 83 
Worc. & Clin. St. Ry.—See Worc. Cons. St. Ry 83 
Worcester & Conn. East. Ry.—See Conn. Co. 79 
Worcester Consolidated Street Ry.......---- 83 
Worcester & Holden St. Ry.—See Worcester 
Consolidated Street QRy.......-.-- i task ce 
Worcester & Mariborough Street Ry.—See 
Worcester Consolidated ..........-....... 83 
Worcester Railways & Investment Co.._-.-- 83 
Worcester & Southbridge St. Ry.—See Worces 
ter Consolidated Street Ry.... -. --..--- : 
Worcester & Webster Street ‘Ry _—See Worces- 
ter Consolidated Street Ry-.............. : 
Woronoco St. Ry.—See Spgfd. St. Ry__-..--- 3 


Wyandotte & Detroit River Ry.—See Detroit 
0” Eee ae 

b fae yy Power Co.—See Car. Power & 
i eee ac aig a Stee 
Yarden Morrisville & Trenton St. “Ry. —See 


Bucks County Interurban Ry_.......--.-- 90 
DE I ne deinidkenkodsnebebusdaaeed 8&7 
Pl 0 eee eee 133 


| Youngstown & Ohlo River RR-_----.-------- 


Youngstown-Sharon’ Ry. 
Republic Ry. & Light Co 

Youngstown & Southern Ry-........-..--.--.- 13 

Ypsilanti & Saline Ry. ies: Det. Jack. & Chic. a7 


& Light.—See 


3 | Zanesville Electric Light ©Oo.—See Col. 
RO ES TE, — Ey 41 

| Zanesville Electric Ry.—See Col. Newark 
ee ree er 41 

| Zanesville Ry. Light & Power Co.—See 
Col. Newark & Zanesville................ 41 








GRAHAM & Co. 


BANKERS 


435 CHESTNUT STREET, PHILADELPHIA 


Government and Municipal Bonds 
Securities of Railroads, Street Railways, 
Gas and Electric Light and Power Companies 


of Established Value. 


CABLE ADDRESS “GRACO”, PHILADELPHIA 
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